GeHuKke Kanurtan Xonguur Afl 1
KoHconuaunpaH GUHaHCOB OTHET
3a roguHarta, npukaoysawa Ha 31 gekemgpu 2020 .

KoHconuaupaH oT4yeT 3a (PpMHAHCOBOTO CbCTOAHUE
kbM 31 gekemspu 202Qr.

MosicHeHue 31 aekemBpu 31 gekemBpU

2020 2019

‘000 nB.. ‘000 ne..
AKTUBHU
HeTekywu akTuem
MIMOTY, MaLlWVHWN N CLOPBXKEHUA 7 8 8 992
MHBECTULIMOHHW UMOTU 8 20 327 11 343
ObnrocpoyHn hunHaHCOBMU akTUBK 10 20753 11197
[bnrocpoyHn B3EMaHus oT CBbp3aHn nuua 29 1514 1448
OTcpoYyeHn JaHbYHW aKTUBY 17 32 41
HeTekywm aktuem 42 634 33021
Tekywu aKkTuBu
PUHaAHCOBY aKTUBHK 10 822 2 955
TBproscku 1 gpyru B3emMaHus 11 217 3 949
MNpenoctaBeHn 3aemu 12 529 2
BaemaHus oT cBbp3aHu nuua 29 1112 3128
Mapu 1 Napu4HN eKBUBaNEHTH 13 11 44
TeKywWwmM aKkTuBm 2 691 10 078
O6wo akTnBu 45 325 43 099

“IMdnsn PéxMaH!. 3

Oarta: 26 anpun 2021 r.
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Peructpupad ogutop, Ne 0701

MoACHEHWATa KbM KOHCOAMAMpaHWA ¢uHaficoB oOT4eT OT cTp. 6 Ao cTp. 41 npeacrasnasaTt
Hepa3sfe/iHa 4acT OT Hero.




®eruke Kanutan Xonguur AL 2
KoHconvugupas GUHaHCOB OTHET
3a roguMHaTa, npurayBalla Ha 31 gekemsgou 2020 r.

KoHconuaupaH oT4yeT 3@ (OPUHAHCOBOTO CbCTOAHNE
kbM 31 nekemBpu 2020r. (MpoabrikeHue)

MosicHeHue 31 aekemBpu 31 gekemMBpu

2020 2019

‘000 nB. ‘000 nB..
Co6GcTBeH Kanutan
AKLMOHEpEH KanuTtan 14 100 100
Pesepsu 15 276 276
HatpynaHa neyanba 10 264 10 219
O6uwo cobcTBEH KanuTan, oTHacsAwW ce Ao 10 640 10 595
cob6CcTBEHMLMUTE HA NPeANPUATUETO Manuka
HekoHTponupalyo y4yactue 16 2
O6wo cobeTBeH KanuTan 10 656 10 597
Macueu
HeTekywm nacueu
3agbmKeHns rno saemu 16 24 347 24 346
OTCpoYeHN AaHBbYHM Nacusu 17 340 340
HeTekywu nacuem 24 687 24 686
TeKywm nacuem
3aabmKkeHns no 3aemu 16 8 228 2726
TBbproecku U opyr 3agbmKeHus 18 1442 5084
3agbkeHns KM CBbp3aHu nuua 29 312 6
TeKywu nacueu 9 982 7 816
O6wo nacueun 34 669 32 502
O6wo cobcTBEH KanuTan U nacuewu 45 325 43 099
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Peructpupax ogurop, Ne 0701

MoACHeHWATa KbM KOHCONMAMPaHWA ¢GUHANCOB OT4eT OT cTp. 6 Ao cTp. 41 npepacrasnasat
Hepa3saenHa 4acT OT Hero.




@®enuke Kanuran XonguHr Al
KoHconugupaH uHaHCOB oT4eT

3a roguHarta, npuknoysawa Ha 31 nekemgpu 2020,

KoHconuampaH oTyeT 3a nevanbarta unuv 3arybara

n Opyrus sceobxsaTteH
npuknoysawla Ha 31

pkemBpu 2020

lNMosicHeHue
Mpuxogu ot npogaxoun 19
Mevan6a/(3aryba) ot npoMsiHa B cnpasea/jueara 8
CTOWHOCT Ha MHBECTULIMOHHM UMOTHU
Opyru npuxoawn 20
Pasxogu 3a matepuanu
Pasxoau 3a BbHLUHK yCcryrn 21
Pasxoau 3a nepcoHana 22
Pasxogun 3a amopTusaums n obesleHka Ha 6,7
HethUHAHCOBW aKTUBK
Opyru pasxoau 23
3ary6a oT onepaTtuBHa geMHOCT
Mevyan®a oT BusHec KombuHaLMK 5:2,5.3
Meyan6a/ (3aryba) OT MHBECTULIMKA, OTYUTHM MO 9
MeTofa Ha cobcTBeHMA kanuTan
PurHaHCOBM NpUxoau 24
drHaHCOBM pa3xoau 24
Opyrn omHaHcoBK No3vumn 25
Meyan6a npegn faHbUM
Pasxogu 3a gaHsuUM BLPXY Aoxoaa 26
MNMeyan6a 3a roguHarta
MNMeyan6a 3a roguHaTta, oTHacsalWa ce [o:
HekoHTponupaloTo yyactme
MpuTexartenuTe Ha cobBCTBEH KanuTan Ha
npeanpusaTUETO mMarika
O6wo BceobxBaTeH goxoa 3a rogMHara
O6uo BceobxeaTeH Aox0A4 3a rognHaTa, ofHacaL ce
Ao
HekoHTponupalloTo y4acTtue
[NpuTtexatenute Ha cobCTBEH KanuTan Ha
npeanpuUATUETO Marika
Mevyan6a Ha akuusa (nB.): 27
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[10X0[ 3a roguHara,

2020 2019
‘000 nB. ‘000 n..
349 349
2 .

30 441
(3) (5)
(939) (461)
(296) (282)
(5) (2 000)
(133) (32)
(995) (1 990)
- 8775

- (10)

b53 105
(1777) (1 554)
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(12) 6
59 6770

14 4

45 6 766
59 6770

14 4

45 6 766
59 6 766

loT para 240y 20

bpﬁ“f EOOL MWan. aup p:/
: Lofy 2/ AT
/47

/BeHuucnasa AnTbH

\

MoAcHeHWATa KbM KOHCONMAMpaHua ¢GUHaHCcOB OT4eT OT cTp. 6 Ao cTp. 41 npeacraensasat

HepasgenHa 4acT oT Hero.
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®enukc Kanuran Xonaunr AL}
KoHconuaupad GUHaAHCOB OTYET

3a roguHaTa, npukaoysawa Ha 31 pexkemgpun 2020 r.

KoHconuaupaH oTyeT 3

A Napu4HUTE NOTOLN 3a

roguMHara, npukntoysaula Ha 31 gekemepu 2020

OnepaTuBHa AeHHOCT
[NoCTBNNEHUSA OT KMUEHTH
lNnawaHua KeM goctasynun
Mnawannsa KbM NepcoHan U ocurypuTeny
Mnawanus, cBbp3aHM C Nokynka Ha uH
Mpopaxba Ha hnHaHCOBW aKTUBK, AbPX
BbacTtaHoBeHw/lnaTeHn gaHbUu
MnaTteHn gaHbUM BbpXY nevanbara

[Opyr1 NnapuyHn NOTOLM OT onepaTuBHa AENHOCT

HeTeH napuyeH NOTOK OT onepaTUuBHa

MHBEeCcTULMOHHA OeNHOCT

Mapu4HKu noToum oT BusHec komBuHaLuu

MapuyHX NOTOLM, CBBP3aHU C nbnrorpaTM aKTuBu

MapuyHKM NoTOUM, CBbP3aHU C NpuacbuB3HE Ha MHBECTULIUN B -

CLBMECTHU NPEANPUATUS

MapuyHK noTouw cBbpP3aHu ¢ NnpuaocbusaHe Ha UHaHCOBK

aKTuBK
MapuyHn notouwm oT npoaaxba Ha uHak
MpenocraeeHn 3aemu

MocTbNNEHNA OT NPEAOCTaBEHN 3aemMu
Mony4eHn nuxen

[pyru napuyHmn noToum ot MHBecmumomla

HeTteH napu4yeH NOTOK OT UHBeCTUUMO

dPuHaHcoBa AerUHOCT

Mony4eHun 3aemu

[nawaHua no nonyvyeHn saemm
MnawaHnsa Ha NUXsun

HeTeH napuy4eH NoTokK oT ¢puHaHCOBA
HeTHa npomMsiHa B Napu 1 Napu4Hu ek
Mapwn n napu4yHu eksmBaneHT B Ha4ano
Mapu u napuyHu eKBUBaneHTu B Kpas
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Peructpupax ogutop, Ne 0701

MoAcHeHWATa KbM KOHCONWMAUPaHWA cana
Hepasge/sHa 4acT OT Hero.

2020 2019

‘000 nB. ‘000 nB.

314 209

(308) (182)

W MHCTUTYLIMM (280) (291)
HCOBW UHCTPYMEHTHU (1175) -
HW 3a TbpryeaHe 1770 -
(314) (78)

8 (2)

(20) (11)

NenHOCT (13) (355)
(2) ()

(4 722) (7 176)

(10)

(98) (808)

COBM aKTUBU 1 606 6 210
(723) (4 020)

34 867

3 64

nenHocT (172) -
Ha AeuHocCT (4 074) (4 878)
12 865 7 400

(7 152) (778)

(1.659) (1421)

enHoCT 4 054 5201
UBanNeHTn (33) (32)
0 Ha roguHaTa 44 76
Ha roguMHaTa 11 44

M3n. aupekrTop: ;
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/BeHun¢nasa AnTbH
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HcoB oT4eT OT cTp. 6 pgo crp. 41 npeacrasnasar




MosscHeHnA KbM KOHconuanpaH puHaHCOB
oTyeT

1. MpeameT Ha genHocT

OcHoBHaTta genHocT Ha ,PeHukc Kanutan XonaumHr® ALl n HeroBuTe OblUepHM NpeanpusaTms
(,[pynata”) ce cbctom B npugobuBaHe Ha HEOBWKMMWU MMOTWU, TSXHOTO YNpaBreHue
(BKMOUMTENHO OTAAaBaHe No4 HAaeM U U3BbPLLUBAHE Ha CTPOUTENHM OEMHOCTM M NogobpeHuns)
1 nocnegpaula npogaxba Ha UMOTUTE C LiEN peanuavpaHe Ha nevanba.

Mpeanpuatneto-manka ,Pennkc Kanutan Xonguur ALl e ny6rmMyHO TbpProBCKO APYKECTBO,
peructpupaHo B Penybnuka bunrapus ¢ agpec Ha ynpaenenue: rp. Codms, 6yn. ,Togop
AnekcaHgpos® 109-115.

MpeamMeTbT Ha AenHocT Ha [pyKecTBOTO-Manka € XOnauvHroBa [OeWHOCT W BKIHYBA:
npungobueaHe, ynpasrieHne, oueHka 1 npodaxba Ha ydactust B Obnrapcku v YyxgectpaHHu
apyxecTtBa; MHaHCUpaHe Ha [pyXecTBa, B KOUTO XONOMHIOBOTO APY>KECTBO YYacTBa;
HEeNpPsiko MHBECTUpaHe B HeOBWXUMU UMOTU MOCPEACTBOM NpuaobuBaHe Ha OsnoBe unu
akuum OT OpY)KeCcTBa, WMHBECTULMM B HEABMXMMW MMOTW, KAaKTO M BCsSKa Opyra OEnHOCT,
He3abpaHeHa OT 3aKoHa.

MHcbopmauua OTHOCHO HaMMeHOBaHMETO, CTpaHata Ha ydpegsiBaHe, OSMOBOTO yyacTue u
NpaBoOTO Ha rfac 3a BCSAKO AbLIEPHO [OPYXECTBO, BKMOYEHO B KOHcoNuaauusta, e
npegoctaBeHa B NosicCHeHMe 5.1,

C pewenune Ne 360-MN0 ot 02.04.2014 r. Ha KomucusaTta 3a hMHaAHCOB HaA30p € NOoTBbpAeEH
NpocCneKkT 3a JonyckaHe OO0 TbProBus Ha perynuvpad nasap Ha eMucus akuuun, nsgageHu ot
,PeHukc Kanutan Xonguur® Al B pasmep Ha 100 000 nB., pasnpeaenenn B 1 000 Opos
00OVKHOBEHK, ©e3HanuyHM MNOUMEHHK, CBOBOOHO MpPEXBLPAAEMM akuMM C HOMMHamnHa
ctomHoct 100 nB. Bcsaka, npeacraeBnsiBawy cboebHO perncTpupaHua  Kanutan Ha
[pyxecTBOTO-MaWKa.

Cuctemata Ha ynpaeBneHve Ha [pyxecTBOoTo-Mavka € egHocTeneHHa cbCc CbBeT Ha
aupektopute. YUneHose Ha CbBeTa Ha gMpekTopuTe Ha [pyxecTBoTo-mManka ca BeHumcnasa
AnTtbHoBa, Mupocnae Neoprues n 3opHuua MaH4eBa.

[pyxecTBOTO-Malka ce npeAcTaBnsaea v ynpasnasa ot BeHuucnasa AnTbHoOBa.

CobctBeHunk Ha OdpyxecTtBoTo-Marka ¢ Hag 50 % ydactune e JloppenH MapkeTuHr CbpBucus
(98,5% ot kanuTana).

Kbm 31 pekemBpu 2019 r. n 31 gekemBpu 2020 r. [JpyxecTBoTo-mMalka uMMa Haetu 3
CNYXXUTeNn Ha JOroBop 3a ynpasneHue 1 KOHTpon n 1 cnyxuTten Ha TpyaoB JOroBop.



2. OcHoBa 3a U3roTBsiHe Ha KOHCconungunpaHusa CbVIHaHCOB oT4yeT

FoAnWHNAT KoHconuaupaH uHaHCcoBUA OTYeT Ha [pynaTa e CbCTaBeH B CbOTBETCTBUE C
MexayHapogHute cTaHgapTm  3a  ¢uHaHcoBo oTdmtaHe (MC®O), paspaboTeHn u
ny6nukyBsaHm ot CbBeTa nNo mexayHapogHu cyeTtoBodHu ctaHgaptn (CMCC) u npuetn ot
Esponenckua cvto3z (EC). HanmeHoBaHneTo ,MmexayHapooHM cTaHgapTu 3a (MHaHCOBO
otyutaHe (MCPO)“ e MAEHTUYHO C HAMMEHOBAHUETO ,MEXAYHAPOAHM CHETOBOAHM CTaHOapTH
(MCC)“, Taka kakTo e ynomeHato B T. 8 oT [donbnHutenHute pasnopedbu Ha 3akoHa 3a
CuyeTOBOACTBOTO.

FoAnWHNAT KoHconMampaH (PUMHAHCOBMS OTYET € CbCTaBeH B ObnrapckM neea, KOeETo e
dyHKUMOHanNHaTa BanyTa Ha [pyxecTBoTo. BCuykm cymum ca npencrtaBeHu B Xunsiaun neea
(‘000 nB.) (BKNIOUMTENHO cpaBHMTENHATa MHpopmaumsa 3a 2019 r.), OCBEH ako HE € MNOCOYEHO

npyro.

roanWHMAT KoHconuaupaH (UHaAHCOB OTYET € CbCTaBeH NpM cnasBaHe Ha npuHUuUna Ha
AeNCcTBaLlo NpeanpusiTue Kato ca B3eTW NpeaBng Bb3MOXHUTE epekTn OT NpoabInKaBaloTo
Bb3deNCTBME Ha NaHgemusiTa oT KopoHaBupyc Covid-19, pbkoBOACTBOTO cuuMTa, Ye € B
CbCTOSIHWE [a ynpaBnsiBa PUCKOBETE CBbP3aHW C NpeBULLIEHME Ha TeKyLMTe nacuBu Hag
TekywmTte aktusm kbM 31 gekempu 2020 r., cbe 7 291 xun.ns..

[lopy 1 KbMm gaTtaTa Ha cbCTaBsiHe Ha (PMHAHCOBMS OTYET ca B cuna 3abpaHu 3a NMbTyBaHe,
KapaHTUHHM MepKM U orpaHudeHunsi. BusHecbT TpsibBa Aa ce crnpaBsl ¢ NpeansBMKaTencrea,
CBbP3aHN C HaMarneHu NPUXoau U HapyLueHW Bepuri 3a AocTaBku. [loKaTo HAKOM ObpXKasu
3anoyHaxa ga obnekyaBaT OrpaHWYEeHUsiTa, OTMYCKAHETO Ha MeEpKWTE cTaBa MOCTENEHHO B
Bbnrapuss npu HeCUrypHocT 3a yabihkaBaHe Ha MepkuTe 3a HeonpepeneHn 6Gbaelim
nepvioaum.

MaHgemusita goBefe OO 3HAYMTENHA BONATWUMHOCT Ha (PMHAHCOBUTE W CTOKOBWUTE Masapu B
Bbnrapus n B cBeToBeH MalLab.

ManaemunsaTa Moxe Aa ce onpeaeny U KbM MOMEHTA KaTo OCHOBEH PUCK 3a pacTexa, KakTo Ha
CBETOBHATa MKOHOMMKA, Taka U Ha MKOHOMMKaTa Ha P Bbnrapus. Bce oule cbliectByBa
HEeCUIypHOCT KaK NaHaemMusiTa e noenusie B 6baelle Ha nnaHoseTe Ha [pyXecTBOTO.

PasnnyHn npaButencTsa, BKNUUTENHO Bbnrapua obsiBuxa Mepku 3a npeocTaBsHE KakTo
Ha (pmHaHCOBa, Taka M Ha HedMHAHCOBA MOMOLY 3a 3acerHaTute CEeKTopu M 3acerHatuTe
Ou13Hec opraHmnsaumn.

BbB Bpb3ka ¢ naHgemusaTa, ['pynarta He e nony4vasana ¢puHaHcoBa rnomoly npes 2020 r.
3. CyeToBOAHa NONMUTMKA U NPOMEHU Npe3 nepuoaa
3.1. HoBwu ctaHpapTn, pasaCHeHUA U N3MeHeHus B cuna ot 1 siHyapu 2020 r.

lpynata e npunoxuna cnegHWTe HOBW CTaHAAPTW, U3MEHEHUS U passcHeHus kbm MCOO,
paspaboTeHun n nybnukysaHn ot CbBeTa No MexayHapoaHn CHETOBOAHM CTaHOAaPTU, KOUTO ca
3a4b/MKUTENHU 3a npunaraHe OT roAulHWS nepuog, 3anoysal, Ha 1 aHyapwm 2020 r., HO
HAMAT CbLUECTBEH edeKT OT npuraraHeTo UM BbpXy PMHaAHCOBUSA pesynTtaT U (oMHaHCOBOTO
CbCTOSAHWE Ha [pyXeCTBOTO:

e MCC 11 MCC 8 (M3meHeH) - [ledpunHnumMs Ha CbLLeCTBEHOCT, B cuna oT 1 aHyapu 2020
r., npuetn ot EC

e /3ameHeHuna Ha pedepeHumMnTe kbM KoHUeENTyanHa paMka 3a (oMHAHCOBO OTYMTaHe B
cvna ot 1 aHyapu 2020 r, npueTtn ot EC

e MC®O 3 (n3smeHeH) — OnpegeneHne 3a busHec B cuna ot 1 aHyapu 2020 r., BCce oLle
He e npuet oT EC

e UN3ameHeHns Ha MCPO 9, MCC 39 n MC®O 7: Pechopma Ha pedbepeHTHUTE NUXBEHU
npoueHTn, B cuna ot 1 aHyapu 2020 r., npmuetn ot EC



e /3meHeHna Ha MCPO 16 HamaneHus Ha HaemuTe, cBbp3aHn ¢ Covid-19, B cuna ot 1
toHn 2020, npuet oT EC

3.2. CTaH,EIapTVI, U3MeHeHunA n pa3aCHeHnsA, KOUTO BCe OLLe He Ca BJie3siu B cuiia n He
ce npunaraTt OoT no-paHHa gaTta oT prnaTa

Kbm gatata Ha ogobpeHve Ha TO3M (PUHAHCOB OTYET ca NybrMKyBaHM HOBW CTaHOApPTMH,
N3MEHEHMSA M Pa3sCHEHNS KbM CbLLECTBYBALLM BeYe CTaHOapTW, HO HE Ca BNe3nu B cuna unm
He ca npuetn ot EC 3a puHaHcoBaTa roguHa, 3ano4salla Ha 1 aHyapm 2020 r., n He ca Gunn
npunoXeHn OT Mo-paHHa gata oT [pynata. He ce o4akBa Te Aa MMmaT CbLLECTBEH eekT
BbpXy (pvHaHcoOBUTE OTYETM Ha [pynata. PbKOBOACTBOTO O4YakBa BCUYKM CTaHO4aApPTU M
n3ameHeHua ga 6baart npueTn B cyeToBOoAHATa NonuTMka Ha [pynaTta npes nbpeBus nepuoa,
3anoyBall cre gatata Ha BM3aHeTo UM B cuna.

e W3meHeHna B MCC 1 [lpeactaBsHe Ha duHaHcoBuTe oTyeTn: Knacudumkaumsa Ha
nacmMBuTe KaTo TeKyLln U HeTekylwm, B cuna ot 1 aHyapu 2023 r., BCe oLLe He e npueT
oT EC

e l3meHeHna B MCPO 3 bBusHec kombuHaumm, MCC 16 WmoTn, mawmHn U
cbopbxeHusi, MCC 37 [MpoBn3nmK, yCNOBHU NacuByM MU YCITIOBHU akTMBKU, B cuna ot 1
aHyapu 2022 r., Bce owle He ca npueTtun ot EC

e [oanwHm nogobpeHus 2018-2020 r. B cuna ot 1 sHyapm 2022 r., BCe ouwle He ca
npuetn ot EC

e WM3ameHeHus1 Ha MC®O 4 3acTtpaxoBaTenHun goroBopu - otnaraHe Ha MC®O 9, B cuna
oT 1 aHyapu 2021 r., Bce owe He ca npueTtn oT EC

e /3meHeHna Ha MC®O 9, MCC 39, MC®O 7, MCPO 4 n MCPO 16 Pedopma Ha
nuxeeHuTe nokasatenu - ®asa 2, B cuna ot 1 aHyapm 2021 r., Bce owle He ca npuetn
ot EC

e MCODO 14 ,OTCpOyeHN CMETKU NMpu perynupaHu ueHun” B cuna ot 1 aHyapm 2016 r.,
BCe oule He e npuet oT EC

e MC®O 17 ,3acTtpaxoBatenHu gorosopu” B cuna ot 1 sHyapu 2023 r., BCe olle He e
npuet oT EC

4. CyeToBOAHa NONMUTUKA
4.1. O6LWwK nonoxeHus

Hai-3HaunmMuMTe CYETOBOOHM MNOSUTUKN, npunaraHn npun wm3rotBAHETO Ha TO3U roauLleH
KOHConunaunpaH CbI/IHaHCOB OTYHeT, Ca npeacrtaBeHn no-gony.

FOOVLLIHUAT KOHcOonuAupaH MHAHCOBUS OTYET € U3rOTBEH MpuM cnasBaHe Ha NpuUHUUNUTE 3a
OLieHsIBaHe Ha BCMYKW BUOOBE aKTVUBW, MacuBu, NpUxoam 1 pasxoam cbrnacHo MC®O. basute
33 OuUEeHKa ca OnoBecTeHW MnoApobHO Mo-HataTbk B CYeTOBOAHATA MOMUTMKA KbM
KOHconuAnpaHus UHaHCOB OTYeT.

Cnepnga ga ce otbenexu, 4e npu M3roTBSHETO Ha MNpeacTaBeHUss KoHconuampaH UHaHCOB
OTYET Ca M3MON3BaHN CYETOBOAHM OLEHKM M OonyckaHus. Bbnpeku 4ye Te ca GasupaHu Ha
nHopmMaums, npegocTaBeHa Ha pPbKOBOACTBOTO KbM JdaTaTta Ha W3rOTBSHE Ha
KOHCONMMAMPaHUs (PUHAHCOB OT4YeT, peariHuTe pesynTatM MoraT fa ce pasnuyaBaT oT
HanpaBeHUTE OLEHKW 1 JONYyCKaHUs.

4.2. NpencraBsHe Ha KOHconNUaupaHUa PUHAHCOB OTYeT

FoanWHMAT KOoHconuaupaH (OMHaAHCOBMS OTYET e npeactaBeH B cbotBeTctBne ¢ MCC 1
JflpeacraBaHe Ha duHaHcoBM oT4yeTW (nNpepaboteH npe3 2007 r.). pynata npuwe pa
npegcraeBa oTyeTa 3a nevanbarta wunu 3arybata v gpyrnd BceobxBaTeH [OXO4 B €AUMHEH
oTyeT.



B KoHconuampaHuns oTyeT 3a (PMHAHCOBOTO CbCTOSIHME Ce MPeAcTaBAT [ABa CpaBHUTENMHU
nepuvoga, korato [pynaTa:

a) npunara c4eToBOAHA MOMUTUKA PETPOCNEKTUBHO;

6) NnpeunsuncnsaBa peTpoCnekTUBHO NO3MLMM B KOHCONMAMPAHUSA (PMHAHCOB OTYET; UK

B) nNpeknacudpuumpa nosnunm B KOHCONUANpaHus hMHaHCOB OTYET,

KoraTo TOBa MMa CblUEeCTBEH edeKkT BbpXy WHdopmauusitTa B oT4yeTa 3a (PMHAHCOBOTO
CbCTOSHWE KbM Ha4yarnoTo Ha NpeaxogHus nepuos.

[pynata npeacrtaBa eavH CpaBHUTENEH Nepuod, TbW KaTo He € Hanuue HUTO edHo OoT
n3bpoeHuTe cLoMTHUS.

4.3. ba3a 3a KoHconupauus

B roauwHusa koHconuaupaH pmHaHcoB oT4eT Ha [pynaTta ca koHconuaupaHu ouMHaHCOBUTE
OTYETM Ha NPeanpUATMETO ManKa U BCUYKN ObluepHn npegnpuatus kem 31 gekemspu 2020 r.
ObluepHn nNpeanpusaTMs ca BCUYMKM MPeanpusaTusi, KOMTO Ce HamupaT Mo4 KOHTporia Ha
KOMnaHuaTa mMamnka. Hanvue e KOHTpOrn, Korato KOMnaHuaTa Mamnka € usroxeHa Ha unu uma
npaBa BbpXy NMPOMEHMMBaTa Bb3BPbLLAEMOCT OT CBOETO y4acTue B NpeanpuaTneTo, B KOeTo
€ NHBECTUPAHO, U MMa BB3IMOXHOCT [a OKaXe Bb3AeNcTBMe BbpXYy Tasn Bb3BPbLLLAEMOCT
nocpeacTBOM CBOMTE MPaBOMOLLMS BbPXY NpeanpuaTneTo, B KOETO € MHBECTUpPaHo. Bcuuku
AbLUEepHU NpeanpusaTia nmat oTYyeTeH nepuoa, NpuknioYBaLl kbm 31 gekemspu.

Bcuyku BbTpEeLLHOrpynoBmM CAeNKM 1 canga ce enuMnHnpaT, BKIYUTENHO HepeanuaupaHuTe
neyanobu n 3arybu oT TpaH3akuum mexay apyxecTtsa B [pynata. KoraTto HepeanuaupaHute
3arybu OT BbTPELUHOIPYNOBM NPoAaxXOWM Ha akTUBM Ce eNMMUHUPAT, CbOTBETHUTE aKTUBM Ce
TecTBaT 3a obeslueHka OT rnegHa Tovka Ha [pynata. CymuTte, npeacTaBeHn BbB
(PUHAHCOBUTE OTYETU Ha AbLUEPHUTE NPEANPUATUS, Ca KOPUTMPaHWU, KbAETO € HeobGxoanumo,
3a [la ce OCUrypu CbOTBETCTBME CbC CYETOBOAHATA NONUTKKa, Npunarada ot pynara.

Meyanba unu 3aryba v Opyr BceobxBaTeH AOXOA4 Ha AbLUEPHU MPEAnpuaTUsl, KOUTO ca
npuaooduTy Ny NpoaaaeHn nNpes roguHara, ce NpusHasaT OT JaTtarta Ha NpUaoGUBaHETO UMK
CbOTBETHO A0 AaTtaTa Ha npogaxbarta uw.

HeKkoHTpOoNMpaLoTo yyYacTne Kato 4acT OT CODOCTBEHWs KanuTan npeacraBnsisa AenbT OT
neyan6ata wnu 3arybata M HETHUTE aKTMBM Ha ObLUEPHOTO NPeanpuaATMe, KOUTO He ce
nputexasat oT [pynata. O6wuaT BceobxBaTeH pfoxon wnu 3aryba Ha ObLEpPHOTO
npeanpuaTne ce oTHacst KbM COOCTBEHULINTE HA NPeAnpUATUETO MaiKa N HEKOHTpONMpaLlmTe
yyacTuss Ha 6asaTa Ha TexHWss OTHOCUTENeH Asin B COOCTBEHMsI KanuTan Ha AblepHOTO
npeanpusaTue.

Ako [pynata 3arybu KOHTPON Haa AbLEpPHOTO nNpeanpuaTue, BCsKakBa WMHBECTULMS,
3agbpkaHa B GMBLUETO AbLUEepHO NpeanpuaTne, ce NpusHaea no crpaBeannBa CTOMHOCT KbM
partaTta Ha 3arybaTta Ha KOHTpOn, KaTo npomsiHata B 6anaHcoBaTa CTOMHOCT ce oTpassBa B
nevyan6ata wunu 3arybata. CnpasegnvBaTta CTOMHOCT Ha BCHAKa WHBECTULMSA, 3agbpaHa B
OvBWIETO AblUEepHO npeanpusaTMe KbM pAatata Ha 3aryba Ha KOHTpOn ce cuyuTa 3a
cnpaBeanuea CTOMHOCT NpY MbpBOHAYanHoO npu3HaBaHe Ha PUHAHCOB aKTUB B CbOTBETCTBUE
¢ MC®O 9 ,OnHaHCOBN WHCTPYMEHTU® unW, KbOETO € YMECTHO, 3a CebeCTOMHOCT npwu
MbpBOHAYanNHO MpuM3HaBaHe Ha MHBECTULMS B acOUMMPAHO UM CbBMECTHO KOHTPOSMpaHO
npeanpuaTne. B pgonbnHeHMe BCUMYKM Cymu, Npu3HaTM B Apyr BceobxBaTeH [0OXO4 MO
OTHOLUEHME Ha TOBa OblUEpHO Npeanpuatme, ce oTuuTaT Ha cbliata 6asa, kakto 6m 6uno
Heobxoammo, ako pynata AMPEKTHO ce e Guna ocBoboguna OT CbOTBETHUTE aKTUBU UMK



nacueu (Hanp. peknacudguumpaHm B neyanbaTta unu 3arybata unum OTHECEHU AUPEKTHO B
Hepa3snpegerneHaTta nedanta cbrnacHo nsnckBaHMsiTa Ha cboTBeTHUS MCOO)

Mevan6ata unu 3arybata OT OTNUCBAHETO HA WHBECTMUMSA B [AbLUEPHO Npeanpusatmie
npeacTaBnsiBa pasnukara Mexay:

e cCcymaTa OT crnpaBeanuMeBata CTOMHOCT Ha MOMYYEHOTO Bb3HArpaxaeHue u
cnpaeegnMBaTa CTOMHOCT Ha BCsAKa 3aabpXkaHa MHBECTMUMS B OMBLUETO AbLUEPHO
npeanpuaTne n

e OanaHcoBaTa cCymMa Ha akTuBuTe (BKMOYMTENHO penyTauus) M nacusBuTe Ha
AbLLEPHOTO NPEeANPUsiITUE U BCAKAKBO HEKOHTPONMPALLO y4acTue.

4.4. Bu3Hec KOMOMHaUUU

Bcuykn  GusHec KoMOMHaAUMKM ce oTYMTaT CYETOBOAHO MO MeToda Ha MoKynkaTa.
MNpexBbpNeHoOTO Bb3HarpaxaeHne B OM3HeC koMOMHaUMA ce OLeHsiBa NO chnpaBeanvea
CTOMHOCT, KOSITO Ce M34YMUCrsiBa KaTo cymaTta OT CrpaBeanvMBMTE CTOMHOCTU KbM AaTaTta Ha
npuaobuBaHe Ha aKkTUBUTE, NPEXBbLPSIEHN OT MpuaobuBalusi, NoeTUTe OT NpuaoGuBaLLMS
3a4bIPKEHUS] KbM OMBLUMTE COBCTBEHULM Ha NpMAoOOMBAHOTO NpPeanpusiTUe U Kanutanosute
yyactusi, emutupaHnm ot [pynata. [lpexBbprneHOTO  Bb3HarpaxaeHuve  BKIOYBA
cnpaBegnuBaTa CTOMHOCT Ha aKTMBM WNW  MacuBM, Bb3HUKHANM B pes3yntar Ha
Bb3HarpaxaeHus nog ycnosue. Pasxogute no npuaobueaHeTo ce otyMTat B nevanbarta unm
3arybaTa B nepmoga Ha Bb3HUKBAHETO UM.

MeToabT Ha Mokynkata BKMOYBA NpU3HABaHe Ha pasrpaHMYMMUTE aKTUBM U MacuBM Ha
nNpuaobMBaHOTO NPeAnpUATUE, BKIMIOYMTENHO YCINOBHUTE 3adbIKEHUS, HE3aBUCUMO Aanuv Te
ca 6unu npusHaTy BbB (OMHAHCOBUTE OTYETU Ha NPUAOGUBAHOTO NpeanpusiTve Npean GusHec
kombuHaumaTa. Mpu NbpBOHAYANHOTO NPU3HaBaHe akTMBMTE M MacuMBMTE Ha MPUAOGUTOTO
AbLLEPHO NPeanpUATME Ca BKIOYEHN B KOHCONMMAUPaHNS OTYET 3a (PMHAHCOBOTO CbCTOSIHNE
no TsIxHaTa cripaBeasiMBa CTOMHOCT, KOATO CryXu kaTto 6asa 3a nocrnefpallo OueHsiBaHe B
CbOTBETCTBME CbC CYETOBOAHATA NonuTMka Ha [pynara.

3a Bcska Ou3Hec komMOuHauusa [pynata oueHsiBa BCSKO HEKOHTPONMpAalo yyactue B
NpnaobmnBaHOTO NpeanpuaTue, KOeTo NpeacTaBnsaBa Asn o1 COOCTBEHUA My kanutan v gaBa
npaBo Ha NUKBMOALUMOHEH ASAM, U NO cnpaBeasiMeBa CTOMHOCT, UK MO NPOMNOpPLMOHAneH asan
Ha HEKOHTPONMMPALWOTO y4vacTMe B pasrpaHNYMMUTE HETHW akTMBM Ha npuaobuBaHOTO
npeanpuaTtne. [pyrute BMOOBE HEKOHTPONMPALLO ydYacTue ce OueHsBaT No crnpaeennvea
CTOMHOCT UNK, ako e Npunoxmnmo, Ha 6asa, onpegeneHa B apyr MC®O.

Penytauusta ce npusHaBa crieq onpefensiHe Ha BCUYKM pasrpaHUyMMU HemaTtepuasnHu
akTueu. Ts npeacTaBnsBa NPeBULLEHMETO Ha cymaTa OT:

e crpaBegnuBata CTOMHOCT Ha MPEXBBLPIEHOTO Bb3HarpaxgeHwe KbM partata Ha
npugobreaHe n

e pasmMepa Ha BCSKO HEKOHTPOMNMpaLLo y4actTme B NpuaobuBaHOTO NpeanpusaTne u

e B Bu3Hec KoMBMHaUWs, NOCTUrHaTa Ha etanu, cnpaBednvBaTa CTOMHOCT KbM AaTtaTa
Ha npugobvBaHe Ha [ObPXaHOTO MNpPeauM KanuTanoBo ydvactue Ha [pynata B
npuaobmnBaHOTO NpeanpuaTve, Hah cnpasefnvBaTta CTOWMHOCT Ha pasrpaHu4MMuTe
HEeTHW aKTUBWU Ha NPpMAOBMBAHOTO APYXECTBO KbM AaTaTa Ha npuaobusaHe.

Bcako npesuweHve Ha crnpasegnivBata CTOMHOCT Ha pasrpaHUyYMMUTE HETHW akTMBM Hap
n3ymncneHara no-rope cyma ce npusHasa B rnevanbata unuv 3arybarta HenocpeacTBeHO cnen
npuaobusaHeTo.

Mpn 6mnsHec komMOuHaumMsA, NnocTUrHata Ha etanu, [pynata npeoueHsBa AbPXaHOTO npeaun
KanutanoBo y4yactue B NpugobmneBaHoOTO NpeanpusTue No cnpaBennvMBa CTOMHOCT KbM AaTtata
Ha npugobuBaHe (T.e. KbM gatata Ha NnpugobrBaHe Ha KOHTPOS) M NpM3HaBa npou3TuyailaTta
neyan6aTa nnu 3arybaTa, ako MMa TakvBa, B neyanbaTa unu 3arybata. CymuTe, npu3HaTu B



Apyrust BceobOxBaTeH goxon OT AANOBO yyacTue B npuaobueaHOTO npeanpustue npeau
AaTaTta Ha npuaobrBaHe Ha KOHTPOS, ce NpU3HaBaT Ha cbluaTa 6a3a, kakTo ako pynaTa ce e
ocBoGoauna AUMPEKTHO OT ObPXKAHOTO Npean KanuTanoBo y4acTume.

AKO MbpBOHaAYaNHOTO CYETOBOAHO OTYMTaHe Ha BU3HeC KoMOUHaLMSATa He e NPUKIIYEHO A0
Kpas Ha OTYETHUSI Mepuod, B KOMTO Ce ocbliecTBsABa KombuHauusita, [pynata oTyuta
NPOBU30OPHM CyMM 3a CTaTUWUTE, 3a KOUTO OTYMTaHETO He e nmpukniouuno. MNpes nepuoga Ha
OLEHsiIBaHe, KOWTO He MOXe [Aa HaaBulaBa edHa roguHa oT gatata Ha npuaobusaHe,
lpynata kopurMpa cbC 3agHa gaTta Te3n NPOBM3OPHM CYMU UMM MpU3HaBa AOMbIHUTENHM
aKTUBM MNU nacvBu, 3a [a OTpasn HoeaTa nofydeHa MWHdopMaums 3a (akTute U
obcTosTencTeaTa, KOMTO ca CbLIECTBYBann KbM faTata Ha npuaobveaHe W, ako ca 6unu
N3BECTHM, LLISIXa A NOBMNUSASAT Ha OLlEeHKaTa Ha cyMuTe, MPU3HaT KbM Tasu gaTa.

Bcako Bb3HarpaxgeHue nop ycrioBue, ObMKMMO OT npuaobusawims, ce npusHaesa Mo
cnpaBegnMBa CTOMHOCT KbM fgartata Ha npugobuBaHe WM ce BKMKYBA Kato 4acTt oOT
NPEexXBbPNEHOTO Bb3HarpaxaeHve B 3amMsaHa Ha npuaobueaHoTo npeanpuaTune. MNocneasawm
NpOMeHM B cCrpaBeanMBaTa CTOMHOCT Ha Bb3HarpaXxgeHweto nog YCrnoBue, KOeTo e
KnacudumumpaHo KaTto akTMB UnM nacue, ce npusHaBaT B CbOTBETCTBUE C U3UCKBaAHUATA Ha
MC®O 9 ,drHaHCOBUN MHCTPYMEHTU® unu B nevanbarta wnu 3arybaTta unm Kkato npomsHa B
Apyrns BceobxsateH goxon. AKO Bb3HarpaxaeHueTo Mo YCnoBue e KracudpuuupaHo Kato
coBCTBEH KanuTan, TO He Ce MNpeoueHsiBa A0 OKOHYaTeNHOTO My ypexaaHe B COBCTBeHMS
kanuTtan. NpoMeHu B crnpaBegnuBata CTOMHOCT Ha Bb3HarpaXgeHueTo Mnof YCcroBue, KOUTO
npeacTaBnsBaT MPOBM3OPHM CyMUM nMpe3 nepuoga Ha oOueHsiBaHe, Ce oOTpassasaT
PeTPOCNEKTMBHO 3a CMEeTKa Ha penyTtauusaTa.

4.5. Caenku ¢ HEKOHTpONMpalum yyactTus

MNpomeHn B gena Ha [pynata B cOBGCTBEHUS kanuTan Ha ObLUEPHO OPYXECTBO, KOUTO He
BOOSAT 00 3aryba Ha KOHTPOM, ce TpeTupaT KaTo TpaH3aKuumM cbC cobCcTBeHMUM Ha [pynaTa.
OT4YeTHUTE CTOMHOCTU Ha Aena Ha pynata n Ha HEKOHTpONUpaLLMTe y4acTusi ce Kopurnpar ¢
Len oTpassiBaHeTO Ha MPOMsiHAaTa Ha OTHOCUTESNHUS UM O B KanuTana Ha AblUepHOTO
ApyxecTBo. Bcska pasnvka mexagy cymaTa, C KOSITO Ca NPOMEHEHW HEKOHTponupawute
ydacTusi, U cnpaBefnmBaTa CTOMHOCT Ha MOSy4eHOTO WM MrlaTeHo Bb3HarpaxaeHwe, ce
npusHaBa [OUPEKTHO B COOCTBEHMSI kanuMTan M ce oOTHacs KbM cobGCTBEHMUMTE Ha
npeanpusaTueTo-manika.

4.6. MHBeCcTULMM B acOLUUMPAHUN U CbBMECTHU NpeanpUATUs

CbBMECTHO NpeanpusiTue e AoroBOpPHO cropasyMeHue, No curnaTta Ha koeTo [pynarta v gpyru
He3aBUCMMM CTpPaHM Ce 3aemMaT CbC CTOMaHcka AEWHOCT, KOSITO MOANEeXW Ha CbBMECTEH
KOHTPOJ M CTPaHUTe npuTexasall CbBMECTEH KOHTPOS BbpXy NpeanpusTMeTo Mmat npaBo
Ha HETHWUTE aKTUBM Ha NPeanpuaTUeTo. MIHBeCTULMNTE B CbBMECTHU NPEeANpUATUS ce oTymuTaT
no meToaa Ha cOGCTBEHMS kanuTar.

AcoumvpaHn ca Te3n npegnpuaTud, Bbpxy KouTo [pynata € B CbCTOsSlHME Ja OKa3Ba
3HAUYUTENHO BIIMSIHME, HO KOMTO HE Ca HUTO AbLUEPHU MNPEeanpuaTus, HUTO CbBMECTHO
KOHTpONupaHu npeanpuatnsa. HBecTMUMMTE B acouuMpaHn Npeanpuatna ce npusHaeBat
MbpBOHA4YanHo no cebecTtonmHOCT, a BMOCNEACTBME Ce OoT4yMTaT N0 MEeToda Ha COOCTBEHMS
kanutan. B cebecTtoMHOCTTa Ha MHBECTUUMATA Ce BKNIOYBAT Pa3xoamTe MO HEWHOTO
npngobueaHe.

PenyTauus nnu kopekumn B cnpaBegnvBaTa CTOMHOCT Ha Aena Ha [pynata B acouumMpaHoTo
npeanpusTe, ce BKNOYBA B CTOMHOCTTA Ha MHBECTULMSTA.

Bcuuky nocnegpalym npoMeHn B pa3Mepa Ha yy4acTueTo Ha pynata B coGCTBEHUS kanuTarn
Ha acouMMpaHOTO NpeanpusTMe ce npuaHaBaT B GanaHcoBaTa CTOMHOCT Ha MHBECTMUMSTA.
MNMpomeHn, gbmkawy ce Ha nevyan6ata wnu 3arybata, peanusupaHa OT acouUMpaHoOTo



npeanpusTne, ce oTpassBaT B KOHCONMAMPaHUSA OTYET 3a nevandarta unu 3arybata u apyrus
BceobxBaTeH goxoa Ha pep “lNevan6a/ (3aryba) OT MHBECTUUMW, OTYMTAHM NO MeToda Ha
cobcTBeHunsa kanutan”. Te3an NpoMeHN BKIHOYBAT MOCcreaBalla amopTusauus mnm obesueHka
Ha onpegeneHaTa npu npuaobuBaHeTo cnpaBennvBa CTOMHOCT Ha akTMBM M MacuMBU Ha
acouMmpaHoTO npeanpusTue.

MNpomMeHWTe B OpyrMst BceobOxBaTeH [OXO4 Ha acouuMpaHoTo NpeanpusiTue, Kakto U B
no3vnLMKN, NpU3HaTM OUPEKTHO B COOCTBEHWS KanuTam Ha acouuvMpaHoTO Npeanpusitue, ce
npu3HaBaT CbOTBETHO B ApYrusi BceobxBaTeH Aoxo Unm B cobcTBeHUs kanutan Ha MpynaTa.
B cnyyaute, B kouTo AenbT Ha [pynata B peanuaupaHute 3aryby Ha acouumpaHoTo
npeanpusiTue HaaBMWKM pasMepa Ha Y4acTMETO W B acouuMpaHoTO npeanpusitue,
BKIOYNTENHO W Heobe3neyeHWTe B3eMaHusi, pynata He npu3HaBa CBOS Asin B Mo-
HaTaTbWHWUTE 3aryby Ha acouuMpaHoTO npeanpusiTe, OCBEH ako [pynata HsMa noeTtu
[OrOBOPHN UMM (PaKTUYECKM 3aObIDKEHUS UMM € U3BbpLUKMa NnawaHus OT UMETO Ha
acouMupaHoTo npegnpusatMe. Ako BrocrneacTBME acouMUMpPaHOTO NpeanpusiTue peanusvpa
neyan6wu, pynata npu3HaBa CBOS SN AOTONKOBA, AOKONKOTO AeNbT Ha neyan6ata HaaBuLwn
HaTpynaHus Oan Ha 3aryoute, KOUTo He ca GuUnu NpuaHaTK No-paHo.

HepeanuaunpaHuTte ne4antu un 3arybuv oT TpaH3akuum mexay pynata u HeMHUTe acouumpaHm
N CbBMECTHU NPeanpusTUS ce enuMuMHUpaT OO pasMepa Ha dena Ha [pynata B Tesu
npeanpustna. KoraTo ce enuMuHMpaT HepeanuavpaHu 3arybu oT npogaxbu Ha akTuew,
CbOTBETHUTE aKTUBW Ce TecTBaT 3a obeslieHKa OT rnefHa Toyka Ha pynara.

CymuTe, oTpaseHn BbB (PMHAHCOBUTE OTYETU Ha acouMMpaHUTE U CbBMECTHU NpeanpuaTus,
ca npensyucrneHm, kbaeTo e HeobxoamMmo, 3a Aa ce oCcuUrypy CboTBETCTBUE CbC CHETOBOAHATA
nonutuka Ha pynara.

Mpy 3aryba Ha 3HAYUTENHO BNWUsIHWE HaA acouuMupaHo ApyxecTBo [pynata oueHsiBa U
npu3HaBa BCsika 3anas3eHa MHBECTULMSI B HEro no crpasenfiMBa CTOMHOCT. Bcesika pasnvka
Mexay 6anaHcoBaTa CTOMHOCT Ha MHBECTULMSATA B acOLMUPaHOTO APYXKECTBO Npu 3aryba Ha
3HaYUTENHOTO BNUSIHME W CymMaTa OT crpaBeasiMBaTa CTOMHOCT Ha 3ana3eHoTo y4vacTue U
NOCTbNIIEHNsITA NPY OTNCBAHETO ce Npu3Haea B nevanbara wunu 3arybaTa.

AKO [ANOBOTO y4acTMe B acoOUMMPAHOTO APYXECTBO € HamaneHo, Ho 6e3 3aryba Ha
3HaA4YMTENHO BNUSAHME, CaMO NpPOMoOpUMOHaNHa 4YacT OT CymMuTe, Npu3HaTU B Opyrus
BceobxBaTeH Joxon, ce peknacuduumnpa B nevanbata nnm 3arybara.

4.7. Coenku B Yy)kgecTpaHHa BanyTta

CpoenkuTe B YygecTpaHHa BanyTta ce otyutaTt BbB oyHKUMOHaNHaTa Banyta Ha [pynarta no
odmumanHna obMeHeH Kypc KbM daTaTta Ha caenkata (obaseHus pukceuHr Ha Bbnrapcka
HapogHa 6aHka). MNevanbute wn 3arybute OT KypcCOBW pPasfnuKkM, KOUTO Bb3HMKBAT Mpu
ypexxgaHeTo Ha Te3n COEfNKM U MPEOLEHABAHETO Ha MapuUYHUTE NO3ULUKN B YyXKOECTpaHHa
BanyTa KbM Kpasi Ha OTYETHUSA nepuog, ce npusHaeaT B nevanbarta unu 3arybara.

HenapuyHuTe nosvuuu, oueHsBaHW MO WUCTOpUYEecKa UeHa B JyxaecTpaHHa BanyTa, ce
oTynTat no OOMEHHUsA KypCc KbM partata Ha caenkata (He ca npeoueHeHu). HenapudHute
no3nuuKn, OLUEeHsABaHM MO ChnpaBeanuBa CTOMHOCT B YyXgecTpaHHa BanyTta, ce oTuuTtar no
oBMeHHUA Kypc KbM faTaTta, Ha KOSTO e onpeaeneHa cnpaseanvmasaTa CTOMHOCT.

4.8. OTynTaHe No cerMeHTHn

lpynaTa onepupa B CrnegHMs CErMEeHT: MOKynKo-npogaxba u ynpaBrieHne Ha HeaBMXUMMN
MUMOTU, N B HACTOALLMAT OTYET 'pynaTta He NpeacTaBs aHanu3 Ha NPUXoauTe 1 pasxoguTe.



4.9. NMpuxoam

3a ga onpedenu ganun M Kak ga npusHae npuxoaw, OpyXeCTBOTO M3nonsea crnegHute 5
CTbIKNU:

e WMpoeHTuduumpaHe Ha 4OroBopa C KrmneHT;
MpeHTndpnuympaHe Ha 3agbimkeHmsaTa 3a U3nbIIHEHNE;
OnpenensiHe Ha LeHaTa Ha caoenkaTa,;
PasnpegeneHve Ha ueHaTa Ha cgernkaTa KbM 3a0bJDKEHUATA 3a U3MbIIHEHNE;
Mpu3sHaBaHe Ha npuxoguTe, Korato ca YOOBNETBOPEHW 3agbiDKEHMATaA 3a
N3nbrnHeHue.

anIXOD,VITe ce npusHaeat wnn B gageH MOMEHT uin Cc Te4yeHne Ha BpemMeTo, Korato Uiun
AOoKaTo ,D,py)KeCTBOTO yOooBIETBOPU 3adbliXeHUdTa 3a WU3NbJIHEHUE, I'IpeXB'pr'IFlVIKM
obeLLaHnTe CTOKM Unn yCnyrn Ha CBOUTE KIMMEHTW.

OpyXeCTBOTO Npu3HaBa KaTo 3agbiDKeHUst MO [OroBop Bb3HArpaxgeHwe, nomyyeHo no
OTHOLLEHNE Ha HeYAOBMETBOPEHU 3aAbIDKEHUSA 3a M3MbIHEHWE U M NPeAcTaBsa KaTo ApYru
3a4bJIKEHNA B oTyeTa 3a (PMHAHCOBOTO CbCTOSAHME. 1o CbLMs HayuH, ako [pyKeCcTBOTO
yOoBNeTBOpM 3agbiPKeHue 3a W3MbAHeHWe, npean ha MofyyYn Bb3HarpaKaeHueTo, TO
npusHaBa B oT4yeTa 3a (PUHAHCOBOTO CbLCTOSIHME MMM aKTUB MO AO0roBopa, UM B3emaHe, B
3aBMCUMOCT OT TOBa Janu ce U3NCKBa HeLo APYro OCBEH onpeaeneHo BpemMe 3a nonyyaBaHe
Ha Bb3HarpaxaeHuneTo.

4.10. OnepaTuBHMU pa3xoau

OnepaTtmBHUTE pasxogu ce npusHaBaT B nedyanbata mnmu 3arybata npyv non3BaHEToO Ha
ycnyrmTe unu Ha gatata Ha Bb3HWKBAHETO MM. Pa3xoauTte 3a rapaHuum ce npusHaeaT U ce
npucnagar oT CBbpP3aHUTE C TsIX NPOBU3NM NPY NPU3HABAHETO HA CbOTBETHUSA MPUXOA.

4.11. Pa3xoau 3a NMUXBU U pa3xoau no 3aemMu
PaaxoguTte 3a NUXBU ce OTYMTaAT TEKYLLO MO MeToaa Ha edPeKTUBHUS NTUXBEH MPOLIEHT.

Pasxognte no 3aemMu OCHOBHO NpeAcTaBnsiBaT NMxXBW Mo 3aemuTte Ha [pynata. Bcuudkm
pasxoaM Mo 3aemu, KOUTO AMPEKTHO MoraT Aa 6baaTt OTHEeCEeHM KbM  3aKyrnyBaHEeTo,
CTPOUTENCTBOTO WNU MNPOU3BOACTBOTO Ha €4MH OTroBapsll Ha YCnoBudata akiue, ce
KanuTanuanpart npes nepnoaa, B KOWTO Ce 04YakBa akTMBBLT Aa 6bae 3aBbpLlUeH U NpuBeaeH B
FOTOBHOCT 3a M3nonssaHe wunu npogaxba. OctaHanuTe pas3xoau MO 3aeMu crefsa ga ce
npusHaBaT KaTo pasxof 3a nepuoga, B KOWTO Ca Bb3HMKHANW, oTyeTa 3a neyanbata wunu
3arybaTta n gpyrus BceobxsateH AoxoA4 Ha peq ,PvHaHcoBm pasxogmn”.

4.12. Penytauus

Penytaumata npeactaBnsiBa Obaewimte WKOHOMMYECKM MOM3M, NpouMsTMYaliM OT Apyru
akTusn, Nnpunaodutn B GusHec KOMOMHaLMS, KOUTO HE Ca UHAMBUOYANHO MaeHTMdMUMpaHm n
npuaHatn otaenHo. Bwxte noscHeHne 4.4 3a uHGOpPMaUMs OTHOCHO MbpPBOHAYANIHOTO
onpegensHe Ha penyTaumsata. 3a uenute Ha Tecta 3a obesueHka penytauusata ce
pasnpenens KbM BCsKa egHa eguHuua, reHepupalla napyMyHu notoum, Ha MpynaTta (mnu rpyna
OT eauvHVUW, FeHepupaln napudHM noToum), KOATO Ce OYakBa Aa MMa nona3u ot GuaHec
koMbnHaumaTa, He3aBMCMMO OT TOBa Janu Apyrn akTMBUM WM NacuMBM Ha nNpuaobuToTo
OPYXECTBO Ca pasnpedeneHn KbM Te3n eanHnun. PenyTtaumsaTa ce oueHsBa Mo CTOMHOCT Ha
npugobusBaHe, HamaneHa c HaTpynaHuTe 3arybu ot obesueHka. BuxTe nosicHenvne 4.14 3a
NMHOpMaLMsi OTHOCHO TECTOBETE 3a 00e3LEeHKa.

Mpn oTnucBaHe Ha eauMHuua, reHepupalla napuvyHM NOoToUM, CbOTBETHATa 4acT oOT
penyTauusiTa ce BKIOYBA B ONpeaensHeTo Ha nevantarta unum 3arybarta oT oTnMcBaHeTo.



4.13. WNMOTU, MALUMHUN N CBOPBKEHUA

MMoTuTEe, MallMHUTE U CbOPBLXKEHUATA Ce OLeHsABaT MbpPBOHAYanHoO Mo LeHa Ha
npuaobusaHe, BKMOYBALLA MOKyMNHAa LieHa, KakTo U BCMYKU MPEKU pasxoau 3a NpuBexaaHeTo
Ha akTMBa B pabOTHO CbCTOSIHUE.

MNMocnenpawloTo oOueHsiBaHe Ce wu3BbpwBa MO LUeHa Ha npuaobuBaHe, HamaneHa c
HaTpynaHuTe amopTusauum n 3aryom ot obesueHka. HanpaBeHuTe ob6e3ueHkn ce oTumuTar
KaTo pa3xof W ce Npu3HaBaT B KOHCONMAMPaHWUS OTYET 3a neyanbarta wnu 3arybarta v apyrus
BceobxBaTeH [OXO0A 3a CbOTBETHUSI NEepuoa.

MocnenalwmuTe pasxoau, CBbP3aHu C onpeaerieH akTMB OT MMOTU, MalUMHU U CbOPBXKEHUS,
ce npubaeAT kbM OanaHcoBaTa cymMa Ha akTMBa, koraTo e BeposATHO [pynata ga uma
MKOHOMMYECKM TNON3W, HaaBuLIaBallM MbpBOHA4YanHO oOleHeHaTa eqEeKTUBHOCT Ha
CblllecTByBalUMa akTMB. Bcuyku apyrv nocnegsaluy pasxoam ce npusHaeaT 3a pasxoq 3a
nepuoaa, B KOUTO ca HanpaBeHMW.

OcTtatbyHata CTOMHOCT W MNOME3HUAT XKMBOT Ha WMOTWU, MaLUMHU W CbOpbXeHna ce
npeueHABaT OT PbKOBOACTBOTO KbM BCAKa OTYETHA AaTa.

MMOTK, MalMHU U CbOPBXKEHUS, NPUOOOUTU MPU YCNoBUSITA Ha (PUHAHCOB JM3WHF, ce
amopTu3mpaT Ha Gasa Ha ovakBaHWSI MONE3eH CPOK Ha rogHOCT Ha MogobHWM cobeTBEHM
akTuBK Ha MpynaTa, unu Ha 6a3a Ha NM3MHIoBKS JOrOBOP, aKo HEFOBUSAT CPOK € NO-KpaTbK.

AMOpTU3aLMATA HA UMOTM, MalMHM U CbOPBXKEHUA Ce W3YUCNABa, KaTo ce W3Mnonssa
NUHENHUAT METOA BbpXy OLIEHEHMS MONE3eH XMBOT Ha OTAENHWUTE pynu aKTUBWM, KaKTo
cnepnga:

e KomnoTbpHO 2 rogvHu
obopynBaHe

e TpaHCnopTHH 4 rognHn
cpeacTea

Pasxognte 3a amopTu3aumMs ca BKIIOYEHWM B KOHCONMUAMpaHUS OTYET 3a nevanbara wunu
3arybaTa u gpyrus BceobxsaTteH JOX04 Ha pea ,AmMopTusaumnsa n obesueHka Ha HedhMHaAHCOBU
akTmen’.

Meyanb6ata vnun 3ary6aTta oT npogaxba Ha akTMB OT UMOTM, MaLUMHM U CbOPBXEHUS Ce
onpeaens Kato pasnuka Mexay nocTbnneHusaTa ot npogaxbarta n 6anaHcoBaTa CTOMHOCT Ha
aKTMBa WM Ce Mpu3HaBa B KOHCONMMAMpPaHUSA OT4yeT 3a neyanbarta wnu 3arybata u gpyrus
BceobxBaTeH goxopf Ha peq ,levanba/(3aryba) ot npogaxba Ha HETEKyLLM aKTuBK”.

N3B6paHnaT npar Ha CbLLEeCTBEHOCT 3a MMOTU, MAaLLWMHU U CbOPBXEHMSA Ha pynaTa e B pa3mep
Ha 700 nB.

414, WNHBECTULMOHHU UMOTU

MpynaTa oTyMTa KaTo MHBECTULMOHHM MMOTM 3EeMW, KOUTO Ce AbpxaT 3a MnonyvyaBaHe Ha
NPUXOAM OT HAeM W/UNN 3a yBenuyeHue Ha kanuTtana (BKMYUTENHU 3eMU, NPUTEXaBaHU 3a
HeonpeaeneHo noHacTosieM GbaeLLo U3nonseaHe), No cnpaBeanvea CTOMHOCT.

NHBECTULUMOHHNTE MMOTW Ce OueHsiBaT MbpBOHAaYanHo no cebecToMHOCT, BKIHOYBALLA
MOKynHaTa LeHa M BCUYKM Pa3XOAM, KOMTO ca MPSIKO CBbP3aHU C MHBECTULMOHHWUS MMOT,
Hanpvmep XOHopapw 3a NpPaBHWU YCNyrK, AaHbLUW MO NPEXBbPISHE HA UMOTa U APYrn pa3xoam
no caenkara.



Cnen NMbpBOHA4YaNHOTO UM nNpu3dHaBaHe WUHBECTULUMOHHUTE MMOTU CE€ OTHUTAT MO TAXHaTa
cripaBeanmea CTONHOCT.

MocneaBawmTe pasxoau, CBbP3aHU C MHBECTULMOHHW MMOTWU, KOUTO Beye ca Mnpu3HaTu B
KOHconuanpaHust ouHaHCOB OTYeT Ha [pynaTta, ce npnbaesaTt kbMm HGanaHcoBaTa CTOMHOCT Ha
UMOTUTE, Korato € BepodaATHO [pynata ga nonyuu Obaewm WMKOHOMUYECKM Monau,
HaJBULWAaBaLLM NMbpBOHaYanHO oueHeHaTa CTOMHOCT Ha CbLUeCTBYBaLUTE WHBECTULMOHHM
nmoTn. Bemukm gpyrm nocnegpalim pasxoam ce npu3HaBart 3a pasxoj B nepuofa, B KOWTO ca
Bb3HUKHaNM.

lpynata oTnMcBa WMHBECTUMLMOHHUTE CM MMOTU Npu npodaxbaTta MM MnuM Npyu TPAnNHOTO UM
nsBaxxgaHe ot ynotpeba, B criydyanm 4ye He ce O4YakBaT HUKAKBM WMKOHOMWYECKM WM3roau OT
TAXHOTO ocBoboxgaBaHe. [ledanbute nnu 3arybute, Bb3HMKBALUM OT M3BaXgaHETO MM OT
ynoTpeba nnm tsaxHata npogaxba, ce NnpMsHaBaT B KOHCONMAMPaHUA OT4YeT 3a nedanbarta unm
3arybata u gpyrua BceobGxBaTeH O0XO4 M Ce ONpedensiT kaTo pasnuvka Mexay HeTHUTe
nocTbnneHns ot oceoboxaaBaHeTo Ha akTuBa U GanaHcoBaTa My CTOMHOCT.

4.15. TecToBe 3a o6e3UeHKa Ha penyTauus, pyru HemaTtepuanHu akTuB1M U NUMOTMH,
MalUMHU U CbOPBKEHUA

Mpn wunsuncnsBaHe Ha pasmepa Ha obesueHkaTa [pynata pgedumHupa Han-mankara
pasrpaHu4MMa rpyna akTuBu, 3a KOATO MoraT ga ObaaTt onpegeneHyu camoCTOSITEeNHU
napuvyHM noToum (eguHuUUa, reHepupalia napuyHu notoum). B pesyntaTt Ha ToBa Hsikou OT
aKTMBUTE nognexar Ha TecT 3a obe3ueHka Ha uHauBmayanHa 6asa, a gpyrm - Ha 6asa Ha
eovHuua, reHepupalla napuyHuM notouu. PenyTtaumsita e OTHeceHa KbM eauHuuuTe,
reHepupaLlLy napuyHK NoToLW, KOUTO BEPOSITHO LLie M3BNMYAT MON3M OT CbOoTBeTHaTa OM3Hec
KOMOMHaLMa 1 KOMTO NpeacTaBnsiBaT HaN-HUCKOTO HMBO B [pynaTa, Ha KOETO pbKOBOACTBOTO
Habniogasa penyTaumsTa.

EavHnumTe, reHepupally napuyHM NoToum, KbM KOUTO € OTHEeCeHa penytauusita, ce TecTsat
3a obesleHKa MOHe BeAHbX roAuWHO. BcUukM OpyrM OTAENHW akTUBW WU eQuHULM,
reHepvpaluy napvyHu noTouu, ce TecTBaT 3a obesleHKka, KoraTto CbOoUTUS Unn npomsiHa B
obcToATencTBata WHAOMKMpAT, 4Ye TAxHaTa 6anaHcoBa CTOMHOCT He Moxe ga 6bae
Bb3CTaHOBEHa.

3a 3aryba ot obe3ueHKa ce npu3HaBa cymaTa, C KOSTO OanaHcoBaTa CTOMHOCT Ha OadeH
aKTMB MNM eduHuLA, reHepupalla napuyHu noTouu, MpeBullaBa Bb3CTaHOBMMATa WM
CTOMHOCT, KOSITO € MOo-BucoKata OT crnpaBeAdfniMBaTa CTOMHOCT, HamareHa C pas3xoauTe Mo
npogaxba Ha AadeH akTuB, U HeroBaTa CTOMHOCT B ynotpeba. 3a ga onpegenu CToMHOCTTa B
ynoTpeba, pbkoBOACTBOTO Ha [pynarta m3dncnsBa ovakBaHuTe Gbaewm napuyHu notoum 3a
BCSKa eanHuLa, reHepupalla napyMyHn noToum, u onpeaens NoaxoasLmnsa OUCKOHTOB chakTop
C Uen KankynupaHe Ha HacTosiliata CTOMHOCT Ha Te3u napudHu notouu. [aHHuTe,
N3Mnon3eaHn Npu TecTBaHeTOo 3a obesueHka, ce basmpaT Ha nocrneaHnsa ogobpeH GrooKeT Ha
lpynaTta, kopurMpaH npu HEOOXOAMMOCT C LUen enuMuHupaHe Ha edbekta OT Obaewum
peopraHusauumn u 3Ha4YNTENHN NogodbpeHns Ha akTMBU. ANCKOHTOBUTE hakTopu ce onpeaensrt
3a BCsika OTAenHa eauHuua, reHepuvpalla napuyHu noTouun, M oTpasaBaT CbOTBETHUS UM
pUCKOB Npodunsl, OLeHeH OT PbLKOBOACTBOTO Ha [pynaTa.

3arybute oT obe3ueHKka Ha eauHuua, reHepupalia napuyHu noTouu, ce pasnpenenst B
HamaneHne Ha GanaHcoBaTa CTOMHOCT MbPBO Ha penyTauusaTa, OTHacsla ce KbM Tasu
eouMHuua, M cneg TOBa Ha OCTaHanuTe akTMBM OT  eauHuuaTta, NponopumMoHanHo Ha
GanaHcoBaTta UM CTOMHOCT. C M3KMOYEHWE Ha penyTauuaTa 3a BCUYKM APYrM akTMBU Ha
pynaTa pbkOBOACTBOTO NpeLeHsiBa nocrneasallo Aany CbLecTByBaT MHAMKALMKM 3a TOBa, Ye
3arybaTa oT o6e3ueHka, NnpM3HaTa B NPeaxoaHn roguHn, MoXe Beve a He CblLiecTByBa Unu



na e HamaneHa. OOeslueHka, npu3HaTa B NpPeaxodeH Mepuoa, Ce Bb3CTaHOBSIBA, aKo
Bb3CTaHOBMMAaTa CTOMHOCT Ha eauHuuaTta, reHepupalia napuyHu notouu, HaaBuwaBa
HenHaTa 6anaHcoBa CTOMHOCT.

4.16. ®UHAHCOBU UHCTPYMEHTHU

4.16.1. NMpnsHaBaHe U oTnNUCBaHe

®duHaHCOBNTE aKTMBM M (PMHAHCOBMTE NacuBWM ce Npu3HaBaT, korato pynaTa cTaHe cTpaHa
Mo JOroBOPHUTE YCNOBMS HA (PUHAHCOBUS MHCTPYMEHT.

®duHaHCOBNTE aKTMBM Ce OTMUCBAT, KoraTo JOrOBOPHMTE NMpaBa BbpXy NapUYHUTE MOTOUM OT
(hVMHAHCOBUS aKTUB U3TUYAT MUK Korato (hMHAHCOBMST akTMB U MO CbLLECTBO BCUYKN PUCKOBE
N U3roAun ce NPexBbpnsT.

dnHaHcoBUTE MacuBM Cce OTNUCBAT, KOraTo 3adbliPKEHMETO, MOCOYEHO B agoroeopa, €
M3MNbJIHEHO, € OTMEHEHO UM CPOKBbT MY € U3TEKDbIT.

4.16.2. Knacudmkaums u nbpBoHayanHo npusHaBaHe Ha (PMHAHCOBU aKTUBM

lMbpBOHA4YaNHoO PUHaAHCOBUTE aKTMBM Ce OTYUTaT MO crnpaBednuBa CTOMHOCT, KOpUrnpaHa c
pasxoguTte Mo caenkarta, ¢ u3knoveHne Ha dMHaHCOBUTE aKTMBM MO CnpaBeanuBa CTOMHOCT
npe3 nevanbarta wunu 3arybata U TbProBCKUTE B3EMaHUS, KOUTO HE CbObpXaT CbLLECTBEH
dMHaHCOB KOMMOHEHT. [MbpBOHa4YanHaTa oueHka Ha MHAHCOBUTE akTWMBW MO crnpaBennmea
CTOMHOCT npe3 nevyanbaTa unu 3arybaTta He ce Kopuripa ¢ pas3xoauTe no caenkara, KouTo ce
oTunTaT KaTo Tekywm pasxogu. [bpBoHavanHaTa oueHka Ha TbProBCKUTE B3EMaHWA, KOUTO
He cbabpXaT CbllecTBEH UHAHCOB KOMMOHEHT nMpeAcTaBnsdBa LeHaTa Ha cAenkarta
cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HauMHa Ha nocneaeallo oT4YMTaHe, (PMHAHCOBUTE aKTMBM ce Kracuduumpar
B eHa OT crieHuUTe KaTeropum:
e [ObLINIOBY MHCTPYMEHTU NO aMoOpTU3MpaHa CTOMHOCT;
e (bUHAHCOBW aKTUBM MO CrpaBeasiMBa CTOMHOCT npes nevanbaTa unu 3arybaTa;
e (PUHAHCOBM aKTMBM MO CnpaBeniMBa CTOMHOCT Mnpe3 Apyr BceobxBaTeH [oxon C Unu
6e3 peknacudgukaums B nedyantarta unu sarybata B 3aBUCUMOCT Aanu ca Ab/AroBu uUnm
KanuTanoBu MHCTPYMEHTW.

Knacudumkaumata Ha ¢UHAHCOBUTE aKTMBWM ce onpegens Ha 6Gasata Ha cnegHuTe OBe
yCrnoBusi:

e OGusHec mogenbT Ha MpynaTa 3a ynpasneHue Ha PUHAHCOBUTE aKTUBM;

e XapaKTepUCTMKUTE Ha LOroBOPHUTE MAPMYHM MNOTOLM Ha (OUHAHCOBMS aKTUB.

Bcuukn npuxoam m pasxogum, CBbp3aHUM C (PMHAHCOBUTE aKTUBM, KOMTO Ca Npu3HatTM B
neyanbata u 3arybaTa, ce BKNIOYBAT B KOHCONUAMpPaHUSA OTYET 3a nevanbaTa w 3arybata u
apyrma BceobxsaTeH oxod Ha pegose ,PuHaHcoBu pasxogn”, ,PuHaHcoBM npuxogu“ unu
Apyr1 MHAHCOBM NO3ULNN.

4.16.3. NocnepBawo oueHsaABaHe Ha (hpHAHCOBUTE aKTUBU

OBbNroBM MHCTPYMEHTU NO aMOpPTU3MPaHA CTOMHOCT

®duHaHCOBUTE aKTMBU Ce OLEeHsIBaT Mo amMopTu3MpaHa CTOMHOCT, ako aKTMBUTE M3MbIiHSABaAT
CNefHUTE KPUTEPWUM U He ca OMNpedeNieHV 3a OLEeHsIBaHe MO crpaBensiuBa CTOMHOCT npes
neyan6aTa v 3arybara:



e [pynaTa ynpaBnsiea akTuBuMTe B paMKuTe Ha GM3HeC Moaen, YvaTo Len e Aa Abpxu
dhrHaHCOBMTE aKTUBM 1 Aa CbOUpa TeXHUTE AOrOBOPHM NAPUYHN NOTOLW;

e CbINacHO JOroBOPHUTE YCNOBMS Ha (PMHAHCOBUSI aKTUB Ha KOHKPETHM OAaTh Bb3HUKBAT
NnapuyHM MOTOUM, KOMTO Ca eOMHCTBEHO NnalwaHus Mo rrnaBHMLa U NuMxBa BbPXY
HemoraceHaTta cyma Ha rnaBHuuaTa.

Tasn kateropus BkMYBa HeaepuBaTMBHUM (PUHAHCOBM aKTUBWM KaTO 3aeMn U B3EMaHus C
dumKcMpaHM unu onpegenvMmmn nnailaHus, KOMTo He ce KoTupaT Ha akTmBeH nasap. Cnen
MbPBOHAYaNHOTO NpU3HaBaHE Te Ce OUeHsABaT Mo amopTMU3MpaHa CTOMHOCT C U3MoNi3BaHe Ha
MeToga Ha edekTMBHaTa nuxea. [AIMCKOHTUpaHe He ce N3BBLPLLUBA, KOoraTto epekTbT OT Hero e
HecblUecTBeH. 'pynaTa knacudpuumpa B Tasu KaTeropusa napute U napuyHUTE eKBMBareHTH,
TbProBCKUTE N OPYrn B3emMaHus, NpedocTaBeHUTe 3aeMn M B3eMaHusa OT CBbp3aHu Nnuua,
KOUTO npean ca 6unu knacupuuupann Kato (OUHAHCOBM akTMBKW, ObpXaHW OO0 Nagex B
cvoTteeTcTBMe ¢ MCC 39.

TbproecknTe B3eMaHWs ca CyMW, OBbIMKUMU OT KIIMEHTWM 3a NpoLaLEeHU CTOKU UMW YCnyru,
M3BbPLIEHN B 0OMYalHUSA XxO04 Ha cTonaHckata genHocT. OGMKHOBEHO Te ce AbikaT 3a
ypexaaHe B KpaTbK CPOK M crefoBaTeniHo ca KnacuduumpaHu KaTto TeKywin. TbproBckute
B3eMaHus ce Npu3HaBaT NMbpBOHA4YanHo B pa3mep Ha 6e3yCrnoBHOTO Bb3HarpaxaeHue, 0CBeH
ako cbabpXKaT 3HAYMTENHM KOMMOHEHTU Ha duHaHcupaHe. [pynata ObpXW TbProBcKUTE
B3eMaHus C Len cbbunpaHe Ha 4OroBOPHMTE NapuYHM NOTOUM M CriedoBaTeNHo M1 oLeHsiBa no
amopTm3npaHa CTOMHOCT, KaTo u3rnon3ea MeToaa Ha edekTnBHaTa nuxea. [QUCKOHTUPaHe He
ce N3BbpLUBA, KOraTto edPeKkTbT OT HETrO € HECHLLUECTBEH.

PuHaHCOBM aKTUBM NO cnpaBeanMBa CTOMHOCT npes3 nevyanobara unu 3ary6ara

durHaHCOBM aKTMBK, 3a KOUTO He e Npunoxum OusHec mogen ,ObpXaHu 3a cbbupaHe Ha
AOroBOPHUTE MapuyHM notoum® mnu OmsHec mogen ,AbpXxaHu 3a cbbupaHe n npogaxbda’“
KaKTO 1 (oMHAHCOBWU aKTMBW, YNUTO AOrOBOPHM NapuU4HM NOTOLM HE Ca €AMHCTBEHO NnaliaHus
Ha rmaBHULA N NNXBW, CE OTYMUTAT NO CnpaBeasiMBa CTOMHOCT npes nedanbarta unu 3arybaTa.

MNpomeHuTe B chnpaBedsiMBata CTOMHOCT Ha akTMBMTE B Tasu kaTeropusi ce oTpassisaT B
nevan6ara v 3arybata. CnpaBeanveaTta CTOMHOCT Ha (PUHAHCOBUTE aKTMBY B Ta3n kaTeropus
ce onpeaens Ype3 KOTUPaHW LIEHN Ha aKTUBEH Masap WUy 4Ypes U3nosnsBaHe Ha TEXHUKM 3a
oLieHsIBaHe, B CrnyYail Ye HSIMa aKTMBEH nasap.

4.16.4. O6e3ueHKa Ha (oHAHCOBU aKTUBU

HoBuTte un3auckBaHus 3a obesueHka cbrnmacHo MC®OO 9, manonseaTt noBeye WHGOPMaUWS,
OpueHTMpaHa KbM ObaeleTo, 3a Aa NPU3HaAT OYakBaHUTE KpeauTHU 3arybu — MoaensT 3a
,O04aKBaHUTe KpeauTHW 3aryoun®.

MHCcTpymeHTUTE, KOUMTO nonagat B obxBaTa Ha HOBUTE M3NCKBaAHWUSA, BKMOYBAT 3aeMu U Apyrn
AbNrosn (hnHaHCOBM aKTUBW, OLIEHABAHW NO amMopTU3MpaHa CTOMHOCT, TbProBCKM B3eMaHMs,
aKTUBW NO AOroBOPU, MPMU3HATK U OLEeHsIBaHU cbriacHo MCOO 15.

lMpu3HaBaHeTO Ha KpeauTHU 3arybu Beye He 3aBUCKM OT HacTbMNBaHETO Ha cbbutne c
KpeauTHa 3aryba. Bmecto ToBa NpynaTta pasrnexaa no-wmpok CrekTbp OT MHGOopMauus npu
oueHKaTa Ha KpeQUTHUSA PUCK U OLeHABAHETO Ha OYaKBaHWUTE KpeauTHU 3arybu, BKMYUTENHO
MUHaNM cbObUTUA, TEKYLUN YCINOBUS, padyMHU U MNOAABPXKALLM NPOrHO3U, KOUTO BIUASAT BbpPXY
o4akBaHaTa cbOMpaemocT Ha 6baeLnTe NnapuyHM NOTOLUM HA UHCTPYMEHTA.

MNpwn npunaraHeTo Ha Ta3W NoAxoA, HacoyeH kbM ObAelleTo, ce npaBu pas3rpaHUyeHue
Mexay:
e (PVMHAHCOBW MHCTPYMEHTU, YNETO KPEAUTHOTO KAa4eCTBO HE Ce € BIOLUMIO 3HAYUTENHO
CNpsiMO MOMEHTa Ha MbPBOHAYANHOTO NPU3HaBaHe UMM MMAaT HUCHK KPeAMTEH pUCK
(Pa3a 1) u;



o  (PMHAHCOBN WMHCTPYMEHTWU, YMETO KPEOMTHOTO KAYeCTBO CE € BMOLIWUIIO 3HAYUTESTHO
CNPSIMO MOMEHTA Ha MbPBOHAYANHOTO NPU3HABAHE UM Ha KOUTO KPEOUTHUSI PUCK HE
e HucoK (dasa 2);

o ,Odasza 3“ obxeawa UHAHCOBM aKTMBM, KOUTO MMaT OOEKTMBHM [oOKaszaTencTBa 3a
obesuleHka KbM OT4YeTHaTa gata. HUto eamH ot doMHaHCcoBUTE akTuBM Ha [pynaTta He
nonaga B Tasu kateropusi.

12-meceyHn o4akBaHW KpeauTHUM 3arybu ce npusHaBaT 3a NbpBaTa KaTeropus, [oKaTo
ovakBaHuUTe 3arybu 3a uenusa cpok Ha PUHAHCOBUTE MHCTPYMEHTU Ce Npu3HaBaT 3a BToparta
kateropus. O4vakBaHUTE KpeaWTHM 3arybu ce onpedensT KaTo pasnukata Mexay BCUYKK
AOrOBOPHM NapWyHU NMOTOLM, KOUTO Ce AbfkaT Ha [pynata v napuyHMTe NOTOUM, KOUTO TH
OENCTBMTENHO O4YakBa ga nonyuu (,napudeH Hegoctur). Tasm pasnuka e AUCKOHTUpaHa no
MbpBOHAYanNHNA emeKTMBEH §UXBEH MNPOUEHT (MM C KOpUrMpaHWsa CnpsMo  KpeauTa
edeKTUBEH NMNXBEH MPOLIEHT).

N3uncnsieaHeTo Ha o4akBaHWUTE KpeauTHWU 3arybu ce onpepnens Ha GasaTa Ha BEPOSITHOCTHO
npeterneHata npubnuaMTenHa oLeHKa Ha KpeauTHUTe 3arybu npes o4vakBaHUS CPOK Ha
pMHAHCOBUTE UHCTPYMEHT!.

TbproBckM M ApyrM B3eMaHus, akTMBM MO [OroBOP UM B3eMaHUA MO JIM3UHIOBU
Aorosopm

MpynaTa m3nonsea ONpOCTEH Moaxod MPU OTYMTAHETO Ha TbProBCKUTE U APYrM B3emaHus,
KaKTO M Ha aKTMBMTE MO AOroBop W npu3Hasa 3aryba oT o6esLeHka KaTo oYakBaHW KpeauTHU
3arybu 3a uenus cpok. Te npeacTaBnsiBaT O4aKBaHUSAT HELOCTUr B AOTOBOPHUTE MapUYHM
noTouM, KaTo ce MMa npeasua Bb3MOXHOCTTA 33 HEU3MbIIHEHNE BbB BCEKM MOMEHT OT CpoKa
Ha (PMHAHCOBMSA MHCTPYMEHT. [pynaTa u3nonasa cBOS HaTpynaH ONuT, BbHLLUHKW NokasaTenu u
nHopMaUMa B ObATOCPOYEH MfaH, 3a Aa M3YUCNN OYaKBaHUTE KpeauTHU 3arybu upes
pasnpedensiHeTo Ha KIMEHTUTE MO MHAOYCTPUM UM CPOYHA CTPYKTypa Ha B3emaHusita u
n3nons3Banku maTpula Ha NpoBU3NUTE.

4.16.5. Knacudmkaumsa n oueHsiBaHe Ha puHaHCOBUTE NacuBwU

duHaHcoBUTE nacuBum Ha [pynata BKNoYBaT MOSMyYEHM 3aeMu, TbProBCKM U Apyru
3a4bIKEHUS.

®durHaHCOBMTE MacuBM Ce OLEHABAT MbPBOHAYaNHO MO CnpaBegnMBa CTOMHOCT U, KbAETO €
NPUNoXnNMo, ce KopurmpaT Nno OTHOLLEHWE Ha pas3xoauTe MNo caenkaTa, OCBEH ako [pynaTa He
e onpegenvna gageH UMHaAHCOB MacMB KaTO OLUEHsIBAH MO cnpaBeasinBa CTOMHOCT npes
nevyan6aTa u 3arybara.

durHaHCOBMTE MacvBKU Ce OLeHsIBAT Mocneasawo no amopTuanpaHa CTOMHOCT, U3MOon3Baiiku
MeToaa Ha epeKkTuBHaTa NNXBa, C U3KIOYEHNE HA AepuBaTMBU U (PUHAHCOBM NacuBU, KOUTO
ca onpegeneHn 3a oueHsBaHe No cnpaBeanvBa CTOMHOCT npes3 nevanbarta wnu 3arybarta (c
N3KMOYEHNe Ha OepuBaTUBHU (PMHAHCOBU MHCTPYMEHTUN, KOUTO ca onpeaeneHn n epeKkTMBHN
KaTo XxemxmpaLl, UHCTPYMEHT).

Bcnukn pasxogm CBbp3aHM C NIMXBU WU, ako € MPUIoXUMO, NPOMEHW B cripaBegnvBata
CTOMHOCT Ha MHCTPYMEHTa, KOUTO ce oTymTaTt B nevandbarta wunu 3arybaTa, ce BKMOYBAT BbB
PMHaHCOBUTE pa3xoam UnNu UHaAHCOBUTE NPUXOAN.

4.17. [OaHbuu BLpPXY Aoxoaa

Pa3xoguTe 3a AaHbuM, Npu3HaTU B nedanbaTta unu 3arybaTta, BKNHOYBAT CymMaTta TeKyLuu
AaHbLW, KOUTO He ca NpuU3HaTU B ApYrusi BceobxBaTeH 4OXO4 WK AMPEKTHO B COBCTBEHUS
KanuTan.



Tekywmute OaHbYHU aKTMBM W/WNM NacuBWM NPEACTaBnsiBaT Te3W 3a4bIDKEHUS KbM MIK
B3eMaHUsl OT OaHbYHUTE WHCTUTYLUW, OTHACSALUM Ce 3a TEeKyLUM MIu NpeaxodHn OTYETHM
nepuoan, KOUTO He ca nraTeHuM KbM dataTa Ha (PUHaHCOBMS OTYET. TEeKyWUSAT OaHbk e
ABbIKMM BbpXy obnaraemusi 4oxof, KOWTO ce pasnuyaBa oT nedantarta unu 3ary6ata BbB
urHaHcoBMTE OTYETU. M3uncnsBaHeTO Ha TeKyLUS AaHbK € 6a3npaH Ha AaHbYHUTE CTaBKU U
Ha AaHbYHWUTE 3aKOHW, KOUTO Ca B CUa KbM Kpasi Ha OTYETHMS Nepuoa.

OTcpoyeHnTe daHbLM Ce M3YUCIABAT MO NAaCUBHMS METOA 3a BCUYKM BPEMEHHW PasfuKu
mexay OanaHcoBaTa CTOMHOCT Ha aKTUBUTE M NacMBUTE M TAXHaTa AaHbyHa OCHOBaA.
OTcpoyeH aaHbK He ce npeaBwkaa Npy MbpPBOHAYanHOTO NPU3HaBaHe Ha penyTaunst Unu npm
MbpPBOHAYANHOTO NpPMU3HABaHe Ha aKTMB MMM MacuB, OCBEH akO CbOTBETHaTa TpaH3aKUMs He e
OuM3Hec KoMBUHaLMa Unn 3acsara gaHbyHaTta uinm cyeToBogHarta nedanbda. OTcpoyeHn gaHbLum
33 BPEMEHHU Pa3nUKM, CBbP3aHU C akUuMM B AbLIEPHUM U CbBMECTHU MPeAnpusaTusl He ce
npeaBmwxaaT, ako o6paTHOTO MPOSIBNIEHWE HAa Te3W BPEMEHHW pasfukM ce KOHTponupa oT
pynaTa n e BEpPOATHO TO Aa He HacTbNM B Bnn3ko ObaeLLe.

OTCpO‘-IeHI/ITe OaHbYHN aKTUBU U NMaCcuBu He Ce AUCKOHTUpAaT. I'Ipvl TAXHOTO U3YUCIIEHNE Ce
n3non3eat AdaHb4YHM CTaBKNW, KOUTO Ce€ O4YaKkBa [Aa 6'b,£l,aT npunoxmvmmnm 3a nepmoga Ha
peannsaundaTa Um, npm ycnoeme 4e Te Cca BJie3nM B cuhia Unm e CUrypHo, 4e Lie Bne3Hat B
cuia KbM Kpada Ha OT4eTHUA nepunona.

OTCpO‘-IeHI/ITe OaHb4YHU NaCcuBU Ce Npu3HaBaT B NbJiIEH pa3Mep.

OTcpoyeHn JaHbYHM aKTUBKM M NMacvBM ce KoOMMeHcupaT, camo koraTo [pynata nma npaso u
HamMepeHne fa KOMMEeHCUpa TeKyLMTe OaHbYHW akTMBM WM NacvMBM OT cbliaTa AaHbyHa
NHCTUTYLUS.

MpomMsiHaTa B OTCPOYEHUTE AaHbYHM aKTUBWM MMM NAcUBM CE NPU3HaBa KaTO KOMMOHEHT OT
AaHbYHUS MPUXOA UK pa3xoq B nevanbaTa unu 3arybarta, OCBEH ako Te He ca CBbp3BaHu C
no3uumMKn, NpM3HaT B ApYyrus BceoOXBaTeH LOXOA UM OUPEKTHO B COOCTBEHMSA Kanutan, npu
KOETO CbOTBETHUSAT OTCPOYMEH [aHbK Ce MNpu3HaBa B Apyrnst BceobOxBaTeH [oxon Wi B
coBCTBEHUSA KanuTan.

4.18. TMapu 1 napnyHN eKBUBANEHTHU

MapuTe n NapuyHUTE €EKBMBANEHTU Ce CbCTOAT OT HanuMyHWTEe napu B OpoNn, NapuyHu
cpencTea no 6aHKOBUN CMETKM.

4.19. Cob6cTBeH KanuTan, pe3epBu U NawaHUA Ha AUBUOEHTU

AKUMOHEPHMAT KanuTan Ha [pynaTa oTpassiBa HOMMHanHaTa CTOMHOCT Ha eMuTUpaHuTe
aKuumn.

HepasnpegeneHata nevan6a/(HatpynaHaTta 3aryba) BkniovBa Tekylms UHaAHCOB pe3ynTar
M HaTpynaHuTe neyvanbu n HENOKPUTK 3arybmn OT MUHANW roauHM.

3agbmkeHuaTa 3a NnalwjaHe Ha OUBWOEHTUM Ha akUMOHEpUTE ca BKIOYEHW Ha pea
~3a0b/DKEHMS KbM CBbp3aHy nuua” B OT4eTa 3a (PUHAHCOBOTO CbCTOSAHME, KOoraTo
anBnaeHTuTe ca ogobpeHn 3a pasnpegeneHue ot obwoTo cbbpaHme Ha akunoHepuTe

npeau Kpas Ha OTYETHUSA Nepuoa.

Bcuykmn TpaHsakumm cbe cobeTBeHMUMUTE Ha [pynata ca npeacTaBeHn OTAernHo B oTyeTa 3a
NPOMeHUTe B CODCTBEHUS KanuTan.

4.20. TleHCUMOHHM U KPaTKOCPOUYHU Bb3HArpaXaeHus Ha CnyXxurenuTe

[pynata OTYMTa KPaATKOCPOYHU 3aObIDKEHUSI MO KOMMEHCUpPYEMU OTMYCKWU, Bb3HUKHaNM
nopagu Hem3nonaBaH NnaTeH roguLLeH OTMyCcK B criydauTe, B KOMTO ce ovakBa Tou ga 6bae



nonseaH B paMKkuTe Ha 12 meceua crieq gataTa Ha OTYEeTHUS nepuon, Npe3 KOWTo HaeTuTe
nvua ca nonoXxunu Tpyda, CBbp3aH C Te3n OTnycku. KpaTKoCpouHuTe 3agbiikeHust KbM
nepcoHana BKMYBaT HaQHMLM, 3annaTh U CoLManHn OCUIypPOBKM.

CobrnacHo wu3uckBaHuaTa Ha Kogekca Ha Tpygaa npu npekpataBaHe Ha TpyaoBOTO
NpaBOOTHOLWLEHNE, CNea KaTo CNYyXUTENAT € Npuaodun npaBo Ha NEeHCcus 3a ocuryputerneH
CTax M Bb3pacT, pynata e 3agbimkeHo ga My mannaty obeslieTeHne B pa3mep OO0 LiecT
OpyTHM paboTHM 3annaTtn. pynata e Hauyucnuno npaBHO 3adblihKeHVe 3a usnnawjaHe Ha
obesLLeTeHnss Ha HaeTUTe nuua NP NeHCMOHMpPaHe B CbOTBETCTBME C M3nckBaHusiTa Ha MCC
19 ,doxogn Ha HaeTM numua” Ha 6as3a Ha NporHo3vpaHu MNnawiaHusa 3a criegpawimMte net
roguMHW, AWCKOHTUPAHU KbM HAacCTOSAWMS MOMEHT C AbMrOCPOYEH JMXBEH TMPOLEHT Ha
©e3pMCKOBM LIEHHU KHUXA.

lpynaTa He e pa3paboTBano M He Mpunara nraHoBe 3a Bb3HArpaXAeHusi Ha Cryxutenute
cnepn HanyckaHe.

KpaTkocpoyHuTe [OXOAM Ha CRyXWUTenuTe, BKIHOYUTENHO M MonaraemuTe ce OTMycku, ca
BKJIIOMEHWN B TeKyLLUTE nacueu Ha pen ,l[1eHCMOHHWN 1 ApYyrv 3a4bIMKEHUS KbM nepcoHana” no
HeOMCKOHTMpPaHa CTOMHOCT, KoaTo [pynata oyaksa Aa usnnaru.

4.21. TpoBu3uK, yCrioBHWU NAaCUBU U YCIIOBHU aKTUBMU

MpoBM3MNTE ce Mpu3HaBaT, Korato MMa BEPOSITHOCT CerallHV 3agbiDKEHUs B pesyntaT oT
MUHanNo cbbuTMe Aa AoBedaT OO M3XOAsALL NOTOK Ha pecypcu oT MpynaTta u moxe Aa 6bae
HanpaBeHa Hagex[dHa OLeHKa Ha cymaTta Ha 3agbihkeHneTo. Bb3MOXHO € CpoyHOoCTTa WUnu
cymara Ha U3xoAsLms NapuyeH noTok Aa e HecurypHa. CerawHo 3agbikeHve ce nopaxaia oT
HanMYMeTo Ha MPaBHO MM KOHCTPYKTUBHO 3adbIDKEHWE BCMNEACTBME Ha MUHaNM CbOUTMS,
Hanpvmep, NPeAOCTaBEHN rapaHuuyM 3a MNpoAyKTW, MpaBHM CropoBe UNM oGpemMeHsiBaLm
poroeopu. [MpoBuauMTe 3a NPECTPyKTypuvpaHe ce MNpu3HaBaT camo ako € paspaboTeH u
npunoxeH nogpobeH copmaneH nnaH 3a NPecTpyKTypupaHe UM pbKOBOACTBOTO € 0B6ABUIO
OCHOBHMTE MOMEHTM Ha nNnaHa 3a NpPecTpykTypupaHe npen Tesu, Kouto OGuxa 6unu
3acerHanu. MNposu3nu 3a Gbaelm 3arydm oT AeriHOCTTa He ce Npu3HaBar.

CymaTa, KOSiITO ce Npu3HaBa KaTo NpoBU3KWs, ce u3dncnsaBa Ha 6asa Hal-HagexaHaTa oLeHka
Ha pasxoaute, HeobXxoaMMK 3a ypeXxgaHe Ha CerawHo 3adbiPKeHWE KbM Kpasl Ha OTYETHUS
nepvioa, KaTo ce B3emat B NPeABUA PUCKOBETE M HECUIYPHOCTTa, CBbP3aHM CbC CerawHoTO
3agbikeHne. Korato cbluecTByBaT peauua MNoAoOHM  3adbibDKeHusi, BeposiTHaTa
HeobX0AMMOCT OT M3XOAsLLY MOTOK 3a NnoracsiBaHe Ha 3abiMKEeHVWEeTO ce onpenens, kato ce
oTYyeTe rpynata Ha 3aab/PKeHUsiTa kaTo usno. MNMpoBusmnTe ce AUCKOHTUPAT, KOraTo ePekTbT
OT BPEMEBUTE Pa3fvKn B CTOMHOCTTA Ha NapuTe € 3Ha4YnUTEeNEH.

MpoBn3nMTE Ce npepasrnexgar KbM Kpas Ha BCEKM OTYETEH nepuog U CTOMHOCTTa MM ce
Kopurnpa, 3a ga ce oTpasu Har-gobparta npubnmanTenHa oLeHKa.

B cnyyauTe, B KOUTO ce cyuTa, Y€ € Manko BEepOsTHO Aa Bb3HUKHE M3Xoasll NMOTOK Ha
MKOHOMMWYECKN PECYpCM B pesynTaT Ha TeKyllo 3adbiDKeHue, NacueB He ce npusHaea.
YcnoBHWTE NacuBM criedBa Aa ce OLeHsiBaT rnocreasallo Nno no-BMcokata CTOMHOCT Mexay
onucaHaTa no-rope cpaBHMMa MPOBM3UA U MbpPBOHAYanHO npua3HaTata cyma, HamaneHa c
HaTpynaHaTa amopTusauus.

BGDOHTHVI BxXoAddLn notounm Ha MKOHOMWMYECKM MOJi3N, KOUTO BCe Ole He OTroBapdAT Ha
KputepunTe 3a npmn3HaBaHe Ha aktuB, Ce CMATAT 3a YCJIOBHU aKTUBU.



4.22. 3Ha4YMMM NpeLeHKU Ha pbKOBOACTBOTO MpU NpusiaraHe Ha cyeToBogHaTa
nonuTuKa

3HauMMKTEe MpeLeHKkM Ha PbKOBOACTBOTO NPV MpuraraHeTo Ha CYETOBOAHWUTE MOSIUTUKM Ha
pynaTa, KOUTO OKa3BaT Hal-CbLLECTBEHO BNMSIHWE BbPXY (PMHAHCOBUTE OTYETM, Ca OMNUCaHU
no-gony.

4.22.1. OTCpOYEeHU OAaHBYHU aKTUBU

OueHkaTa Ha BeEpOATHOCTTA 3a Obaelum obnaraemm 0OXOOU 3a YCBOSIBAHETO HAa OTCPOYEHU
AaHbYHM aKkTMBKM ce 6Gasunpa Ha nocnegHata opjobpeHa GrogkeTHa NporHosa, KopurupaHa
OTHOCHO 3Ha4yMMM HeobGnaraemu npuxoaMm M pasxoon M cneumduyHn orpaHuMYeHus 3a
npeHacsiHe Ha HEU3NOM3BaHW AaHbYHM 3aryou unm kpeagntn. JJaHbYyHUTE HOPMK B pasnuyHuTe
topucankumm, B Kouto pynarta n3sbpLuBa AEWHOCT, CbLLO Ce B3eMaT npeaBua. AKo HagexaHa
nporHosa 3a obnaraem goxon npegnorara BEPOATHOTO U3MON3BaHE Ha OTCPOYEH [aHbYeEH
aKkTMB 0CoBEeHO B Crydan, KOoraTo akTMBBT MOXe Aa ce ynotpebu 6e3 BpemMeBO orpaHuyeHune,
ToraBa OTCPOYEHMAT OaHbYeH akTMB ce npusHaBa m3usno. [pusHaBaHETO Ha OTCPOYEHU
AaHBYHM aKTMBW, KOUTO MoAsiexart Ha OnpeaeneHn NpaBHU UM MKOHOMUYECKM OrpaHNYeHus
WM HECUTYPHOCT, Ce NpeLeHsIBa OT PbKOBOACTBOTO 3a BCEKM OTAENEH Cly4Yan Bb3 OCHOBA Ha
cneumdpuyHuTe haktn n obecrtosTencrea.

4.22.2. AHBECTULMUOHHUN UMOTH

Mpe3 Tekywms nepuon ca npepasrnefaHn HamepeHuaTa OTHOCHO MpuTexaBaHu 3eMU Ha
cTonHOCT 8 982 xun. nB., NpeacTaBeHn B KOHCONMAMpaHNsa oT4yeT 3a PMHAHCOBOTO CbCTOSIHUE
kbM 31.12.2019 r., kKaToO 3eMK NOM3BaHM OT COBCTBEHUKA B ,MIMOTU, MALLMHN U CLOPBKEHUNA".
Tes3n 3eMn ce ovakBa ga He ce nons3eBaT OT COOCTBEHMKA U HAMA Oa ce AbpXaT C TakaBa Len
N UMaT XapaKTEPUCTUKMA Ha MHBECTULIMOHHN NMOTH.

4.23. HecurypHOCT Ha CH4eTOBOAHUTE NPUONU3UTENHN OLIEHKKN

an/l N3roTBAHETO Ha KOHCOIMAMpaHuA (bMHaHCOB OT4eT PBKOBOACTBOTO MpaBu pegunua
npeanonoXeHud, oueHkn n gonyckaHma OTHOCHO Npu3HaBaHETO U OUEeHABaAHETO Ha aKTuBW,
nacusu, Npnxoan n pasxoan.

[encrTeutenHuTe pesyntatu Morat Aa ce pasnuyasBaT OT MPeanorioXeHusiTa, OLEHKUTE U
[OMNyCKaHMsATa Ha PbKOBOACTBOTO WM B pedku crydau CbOTBETCTBAT HambfHO Ha
npeaBapuTenHO OLEHEHUTE pesynTaTi.

Mpun M3roTBAHETO Ha NpeacTaBeHNs KOHCONUANPaH (PUHAHCOB OTYET 3HAYUMUTE NPELIEHKN Ha
PBbKOBOACTBOTO NPW MNpunaraHeTo Ha CYETOBOAHMTE MNONUTUKM Ha [pynata v OCHOBHWUTE
M3TOYHULM Ha HECUTYPHOCT Ha CYETOBOAHMTE NPUONU3MTENHM OLEHKN He ce pasnuyasaTt oOT
Te3un, ONoBeCTEHN B rOAULIHNS KOHCoNuanpaH puHaHcoB oTyeT Ha ['pynaTa kbM 31 gekemBpu
2019r.

4.23.1. O6e3ueHKa Ha KpeauTu U B3eMaHusA

pynaTa nM3nonssa KOPeKTUBHA CMeTKa 3a OT4YMTaHe Ha obesleHka Ha TpyaHO cbbupaemu u
HecbOMpaeMn B3eMaHus OT KNMeHTU. PbKOBOACTBOTO MpeueHsiBa afekBaTHOCTTa Ha Tasu
obGeslLeHka Ha 6asa Ha Bb3pacTOB aHanm3 Ha B3emMaHusATa, UCTOPUYECKU OMUT 3a HMBOTO Ha
OTNUCBaHe Ha HecbOupaemMy B3emMaHusl, KaKTo W aHanuM3 Ha nnaTexocnocobHocTTa Ha
CbOTBETHMS! KITMEHT, NPOMEHM B JOFTOBOPEHUTE YCIOBUSA Ha NnallaHe u ap. AKo (PUHAHCOBOTO
CbCTOSIHUE W pes3ynTatute OT AeNHOCTTa Ha KIMeHTUTe ce BrowaTr Hag O04YaKBaHoTo,
CTOMHOCTTa Ha B3eMaHusiTa, KouTo TpsibBa ga 6baaT oTnMcaHW MNpe3 crneaBally OTYETHU
nepuoau, Moxe Aa 6bae no-ronsma OT oYakBaHaTa KbM OTYeTHaTa aara.



4.23.2. lone3eH XXMBOT HAa aMOPTU3NPYEMU aKTUBU

P1tkoBOOCTBOTO npepasrnexna norie3Hna XmBOoT Ha aMOpPTUINPYyEMUTE aKTMBU B Kpad Ha
BCEKM OT4ETEH nepuoa.

Kbm 31 gekemspu 2020 r. pbKOBOACTBOTO onpeaens rnonesHUs XMBOT Ha akTUBUTE, KOWTO
npeacraBnsBa O4YaKBaHUAT CPOK Ha norsBaHe Ha aktueute oT [pynaTta. [MpeHocHuUTe
CTOMHOCTU Ha aKTUBUTE Ca aHanNn3npaHu B NOSICHEHWE 7.

4.23.3. UamepBaHe Ha oYaKBaHUTE KpeaguTHU 3aryom

KpeoutHute 3arybu npencraBnsiBat pasnukaTa Mexay BCUYKM LOTOBOPHW MapUYHM MOTOLM,
AbIKMMUM Ha [pynata v BCUMYKM NapUYHU MoTouu, kouTo [pynaTa ovakBa Aa Mnonyyu.
OuyakBaHUTe KpeauTHW 3arybu ca BEpPOSITHOCTHO MpeTerfieHa OLeHKa Ha KpeauTHUTe 3aryom,
KOMTO M3MCKBAT npeleHkata Ha [pynata. OyakBaHUTe KpeauTHU 3arybu ca OAWCKOHTUPaHWU C
NbpBOHaYanNHMs egeKTMBEH JMXBEH MpPOLEHT (UM C KOpUrMpaHusi CnpsiMo KpeauTa
eheKTUBEH NNXBEH NPOLEHT 3a 3aKyNneHu UM MbpBOHAYanHo cb3ganeHn pMHaHCOBM aKTUBK
C KpeauTHa obesueHka).

4.23.4. OueHsABaHe No cnpaBeafniMBa CTOMHOCT

PbkOBOACTBOTO M3Mon3Ba TEXHMKM 3a OLUEHsIBaHe Ha crpaeeanvBaTa CTOMHOCT Ha
(bMHAHCOBM MHCTPYMEHTM (MPpU NMNca Ha KOTUPaHW LieHN Ha akTUBEH nasap) U HedpMHaHCOBM
aktuew. Mpu NnpunaraHe Ha TEXHWKM 3a OLIEHsIBAHE PbKOBOACTBOTO M3MON3Ba B MakcUmarnHa
CTeneH nasapHU AaHHW U NPeanosioXXeHnsl, KOUTO Nas3apHUTE y4acTHULM Buxa Bb3npuenu npu
OLEHsIBAHETO Ha [fOafdeH WHCTpymeHT. KoraTo nunceat npunoXuMKM NasapHU  OaHHW,
PBKOBOACTBOTO M3MONi3Ba CBOSITA Hal-Aobpa oOueHka Ha MpeanosriokeHusita, Kouto Guxa
HanpaBunu nNasapHUTe y4acTHUUM. Te3n OLEeHKM MoraT Aa ce pasnuyaear oT A4eNCTBUTENHUTE
LeHn, Kkouto Ouxa OunNM onpedeneHn npu crnpaeBeanvMBa nasapHa caenka mexay
NHOPMUPAHU U XKeNnaeLum CTPaHU B Kpasi Ha OTYETHUSA nepuos (BX. NosicHeHue 34).



5. basa 3a koHconuaauusa
5.1. UHBeCcTULMM B AbLUEPHU NpeanpuaTuUsA

AbluepHUTe NpeanpusaTUs, BKITKOYEHN B KOHCONUAAUMATA, ca KakTo cre/Ba:

Mme Ha agbLwepHOTO CtpaHa Ha OcHoBHa genHoCT 31pekemBpu  31pekemBpum

npeanpusaTue yupeansBaHe 2020 2019
yyactue yyactue

BusHec mot KoHeynT Bwnrapus KoHcynTaHTCka gerHocT 100,00% 100,00%

EAL

deHunke Kanutan Bvnrapus NocpeaHnyecka genHocT 79,99% 79,99%

MeHnopxkmbHT AL

Bu Oxn Kpegut n Bbvnrapus lMNpepocraBsHe Ha KpeanTn 100,00% 100,00%

JTnanur EOO[L

TonuHc.BI" Bpokep bvnrapus 3acTpaxoBaTersiHu ycnyru 100,00% 100,00%

EOO[

Mamdoepein XonamHrc Kunbp MHuBecTuumm 100,00% 100,00%

Itn

Hto MNponbpTu Bwnrapus Hepaswmxmn nmoTun 100,00% 100,00%

OueenbnmbHT EOOL

®deHunke MmobunneH Bwnrapus Hepaswmxmn nmoTun 100,00% 100,00%

EAL

5.2. MpunpgobuBaHe Ha KOHTPON Hag ,,Hro Mponbptu AnBenbnMbHTY EOO[

Mpe3 2019 r. pynata npuaobwu koHTpon Hag Apyxectso ,Hio lMponbptn OuBenbnMbHT
EOO[ cwvec cepanuwie B rp. Codma ypes nokynka Ha 100% oT cobcTBeHUA My KanuTan u
npaBaTa Ha rnac B ApY>KeCTBOTO.

ApyxecTtBoTO € npugobuto ot ,busHec Mmot KoHncynt* EALl Ha nokynHa ueHa B pasmep Ha
6 750 xun. nB., KOSATO € NIaTeHO C NAapUYHK CPEACTBA OT NoNnyyYeH GaHKOB 3aeM.

PasnpegeneHneto Ha MOKynHaTa LiEeHa KbM NpuaobuTUTE akTUBWM U NacuMBM Ha OPYXKECTBO
,Hto Mpormbptn OueenvnmbHT EOOL e n3sbplieHo npes3 toHn 2019 r. kato 3a uenurte Ha
HacCTOALLMA OTYET Ca M3MNOS3BaHM AaHHU 3a OPYXEeCTBOTO KbM Mecel, toHu 2019 T.

CnpaBegnuBa
CTOMHOCT KbM AaTaTa
Ha npugobuBaHe

‘000 nB..
MMOTN, MaLLIMHN N CbOPBXKEHUS 8 087
HeTekywm akTmBu 8 087
TbproBckn 1 Apyru BaeMaHus 2
Mapu n napnyHu ekBMBaneHTn 31
TeKywm akTuBm 33
O6LwWwo akTuBU 8120
3agbnxkeHus (349)

HeTHu pasrpaHu4nmm akTuem 7771




‘000 nB.

lMpexBbpreHo Bb3HarpaxgeHme 6 750
Cyma Ha npnaobuTtuTe Nnapu n NapuYHN EKBUBANEHTH (31)
HeTeH naxoasw, napuyeH noToK nNpu npuaooéuBaHeTo 6719
Pasxoan no npnagobueaHeTo 5
HeTHO napuyHu cpeacTBa, nnaTteHu Npv NnpMaooMBaHeTo 6 724

MNMeyanbaTa, Bb3HMKHaNa B pes3ynTaT Ha Ou3Hec KoMOMHauusiTa, € onpenderieHa, KakTo
cnepsa:

‘000 nB..
CnpaBeanuea CTOMHOCT Ha Npuaobutnte pasrpaHnyMMm HETHU
aKTUBM 7771
lMnaTeHo Bb3HarpaxageHue (6 750)
Meyan6a oT 6M3HeC KOMOMHaUUATaA 1021

5.3. Mpugo6buBaHe Ha KOHTpPON Hapg, ,,PeHnkc UmobunueH“ EA[L

Mpe3 2019 r. 'pynata npugobu KoHTpon Hag apyxectBo ,PeHukc MmobuneHn“ EAL cbe
ceganvwe B rp. Cogus ypes nokynka Ha 100% oT cobcTBeHMs My kanuTan v npaeaTa Ha
rrnac B Apy>KeCTBOTO.

lMokynHa LeHa 3a ObLEepHOTO OPYXKECTBO € B pa3mep Ha 3 931 xun. nB., KOATO € nNnaTeHa B
NMblIeH pasMep KbM AaTarta Ha CbCTaBAHE Ha HacTodAwma oTyeT. Pasxoaute no npugobusaHe
Bb3nm3at Ha 196 xun. nNB. U ca NnaTeHn B NbIIEH pa3Mep KbM JaTtaTta Ha CbCTaBsiHE Ha
HacCTOALLNSA OTYET.

PasnpegeneHMeTo Ha nokynHaTta uUeHa KbM NpuaobutuTe akTMBM M NACUMBU Ha APYKECTBO
,PeHukc MmobuneH* EAL e wusBbpweHo npe3 gekemepu 2019 r. kaTo 3a uenuTe Ha
HaCTOALKNA OTYET Ca M3MNoN3BaHN AaHHW 3a OPYXECTBOTO KbM Mecel, aekemBpu 2019 .

CnpaBegnuea
CTOMHOCT KbM AaTtaTta
Ha npuao6buBaHe

‘000 nB..
MMOTH, MalLMHN N CbOPBXKEHUS 900
MNHBECTULIMOHHN UMOTHN 11 343
HeTekywm aktnem 12 243
O6Lo aKkTnBMn 12 243
3agbnkeHns (558)
HeTHu pa3srpaHnYMMmn akTMBMU 11 685
MpexBbprneHo Bb3HarpaxgeHme 450
Cyma Ha npngobutute napu n Nnapu4H1 eKkBUBanNeHTn -
HeTeH naxoasw, napuyeH NoToK Npyu npuaoouBaHeTo 450
Paaxoan no npngobusaHeTo -
HeTHO napuyHu cpeacTBa, nnaTeHyn npu npuaodbmMBaHeTo 450

Meuyanbata, Bb3HMKHANa B pe3ynTar Ha Ou3sHec koMOWHauuATa, € onpefernieHa, Kakto
cnepaga:



‘000 nB.
CnpaBeanvea CTOMHOCT Ha NpuaobuTuTe pasrpaHUYMMmn HETHU

aKTUBU 11 685
[ObmKMMO Bb3HarpaxaeHme (3931)
Meyan6a ot 6M3Hec KOMOUHaLUMATaA 7 754

B pesyntat Ha 6usHec koMOMHauMsTa HAMa MpeycTaHOBSIBaHE Ha OCHOBHA 4acT OT
OEeNHoCTTa.

6. Penytauus
HeTHaTa 6anaHcoBa CTOMHOCT Ha penyTauusTa Moxe ga 6bae aHanuaupaHa, Kakto cnegsa:

31 pekemBpm

2019
‘000 nB..

BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 saHyapu 1996

O6e3ueHka npes nepuoga (1 996)
BanaHcoBa CTOMHOCT KbM Kpasi Ha nepuoaa -

3arybata oT obe3ueHka Ha penyTtauusTa B pasmep Ha 1 996 xun. nB. npe3 2019 r. e
BKIOMEHA B KOHCONUAMpaHusi oTyeT 3a neyanbaTta wnu 3arybaTta um gpyrus BceobGxBaTeH
Aoxopf Ha pep ,Pa3xogu 3a amopTtu3aums u obesueHka Ha He(OUHaHCOBM aKTUBM.

3a uenuTe Ha TecT 3a obesueHKka penyTauusTa ce pasnpenens KbM CnegHUTe eauvHuuW,
reHepupaluy napuvyHM NOTOLUW, KOUTO BEPOATHO Lie M3BMAMYaT nonsum oT Gu3Hec
KOMOWHaUMMTE, NPU KOUTO € Bb3HMKHANa penyTauusTa.

31 pekemBpu 31 gekemBpu

2019 2018

‘000 nB. ‘000 nB.

TonuHc.BI' Bpokep EOO[ - 39
BusHec Nmot KoHeynt EAL] - 6
Mamdepen XonguHre Jita - 1951
- 1 996

TonuHc.BI' Bpokep EOO[]

Bb3craHoBumaTa ctonHocT Ha To3n OITIIMN e GasnpaHa Ha HeroBaTa CTOMHOCT B ynoTpeba,
onpegeneHa 4Ypes3 AUCKOHTUpaHe Ha ObaeLm napmMyHu notoum ot ynotpebarta Ha To3m OITIM.
OtyeTtHaTa cTtomHocT Ha OITIMN e onpegeneHa kaTo MNoO-BMCOKa OT Bb3CTaHOBMMATa My
CTOMHOCT, B CIeCTBME Ha KOETOo e npusHata 3aryba ot obesueHka B paamep Ha 39 xun. nBe. B
2019rr.

BusHec UmoT KoHcynt EA[]

Bb3ctaHoBumaTa ctonmHocT Ha To3n OITIIN e 6asnpaHa Ha HeroBaTa CTOMHOCT B ynoTpeba,
onpegeneHa ypes QUCKOHTMpaHe Ha 6baeLm napuyHn notoum ot ynotpebarta Ha To3n OITIN.
OtyetHaTa cTtomHocT Ha OITIMN e onpegeneHa kaTto MNO-BMCOKa OT Bb3CTaHOBMMATa My
CTOMHOCT, B CrieCTBUE Ha KoeTo e npusHata 3aryba ot obesueHka B pasmep Ha 6 xun. nB. B
2019rr.



Mamdepen Xongunre Jita

Bb3craHoBumaTa ctomHocT Ha To3n OITIIN e GasnpaHa Ha HeroBaTa CTOMHOCT B ynoTpeba,
onpegeneHa Ypes AUCKOHTMpaHe Ha 6baeLwmn napmuyHmn notoum ot ynotpebarta Ha To3m OITIM.
OtueTtHaTta ctonHocT Ha OITIM e onpegeneHa kaTto MNo-BMCOKA OT Bb3CTaHOBMMATa My
CTOMHOCT, B CfeacTBME Ha KOETO e npu3Hata 3aryba oT obesueHka B pasmep Ha

1951 xun. nB. B 2019 .

7. MmoTu, mawmHmn n cbopbKeHus
3emn KomnwTbpHO TpaHCNOPTHU O6uwo
obopyaBaHe cpeacTBa

‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB..
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 aHyapu 2020 . 8 982 11 6 8999
MpnaobuTn Ypes NOKYMKK - 3 - 3
TpaHcdep B UHBECTULMOHHM (8 982) - - (8 982)
NMOTH
Canpo kbMm 31 gekempu 2020 . - 14 6 20
AmopTusauus un ob6esueHKa
Canpo kbM 1 aHyapu 2020 . - (6) (1) (7)
AmopTusauus - 3 (2) (5)
Canpo kbMm 31 gekemepum 2020 T. - (9) (3) (12)
BanaHcoBa cToMHOCT KbM 31
aekemBpu 2020 r. - 5 3 8

3emn KomniwTbpHO TpaHCNOPTHU Oo6wo
obopyaBaHe cpeacTBa

‘000 nB.. ‘000 nB. ‘000 nB.. ‘000 nB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 saHyapu 2019 . - 7 - 7
MpnaobuTtu ypes
- NMOKYTKU 8 982 - 6 8 898
- npy GBusHec KomBMHaUMK - 4 - 4
Canpo kbm 31 gekemspu 2019 T. 8982 11 6 8 999
AmopTusauusa n ob6esueHKa
Canpo kbMm 1 aHyapu 2019r. - (2) - (2)
MpnaobuTtn npu BusHec - - (2) (1)
KoMOuHauums
AmopTun3aums - 4) - (4)
Canpo kbMm 31 gekemspu 2019 . - (6) (2) @)
BanaHcoBa cToMHOCT kbM 31
AekemBpu 2019 r. 8 982 5 5 8992

Mpe3 2020 r. NpynaTta e npugobuna komnoTbpHO obopyaBaHe 3a 3 xun. nB., kato 3a 2020 r.
e npusHaT pasxo 3a amopTusauusa B pasmep Ha 5 xun. ne. Kem 31 gekemspu 2020 r.
NpynaTa He e npegocTaBsana CBOM MaWMHN MMOTU N CbOPBXEHUSA KaTo obe3neyeHne Ha cBou
3agbmkeHus. Kem 31 gekemBpu 2019 r. nu 31 gekempu 2020 r.

Kbm 31 nekemspu 2019 r.



pynata Mma 3anoxeHun 3emu B pasmep Ha 8 082 xmn. nB. Kato obe3nevyeHne Mo 3aemw,
npeacTaBeHu B MOSICHEHWe 16.

Mpes 2020 r. ca TpaHcdepupaHn 3emMn Ha CTOMHOCT 8 982 x1n.ne. B UHBECTULMOHHN UMOTH.

8. MHBECTULMOHHU UMOTH
MHBEeCTULIMOHHU
MMOTU
XWn. nB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 aHyapu 2020 T. 11 343
TpaHcdep oT IMOTK, MaLIMHU U CbOPBKEHUS 8 982
Canpo kbm 31 pekemBpu 2020 . 20 325
Meyan6al/(3ary6a) oT npomsiHa B cnpaBeanmMBaTa CTOMHOCT Ha
MHBECTULMOHHU UMOTH 2
BanaHcoBa cToMHOCT KbM 31 gekemBpu 2020 r. 20 327

NHBeCcTULMOHHNTE MMOTK Ha pynaTa BKkNtoYBaT 3eMu, KOUTO ce HamupaT B rp. Codums, u ce
AbpXaT C Uen nonyyaBaHe Ha MnpuxoduM OT HaeM MNU 3a yBenv4aBaHe CTOMHOCTTa Ha
kanuTana.

3a nHdopmauusa OTHOCHO OMpeaensHeTo Ha crnpaBeanueaTa CTOMHOCT HAa MHBECTULMOHHUTE
MMOTU BMXKTE NOsACHEHue 34.

Mpes 2019 r. Npynata npugobrea MHBECTULMOHHM MMOTK B pa3mep Ha 11 343 xun. nB. lNMpe3
2020 r. ca TpaHcdepupaHu 3emum Ha cTomHocT 8 982 xun. nB. oT MMOTWM, MawwuHWU U
CbOPBXEHUS B UHBECTULMOHHN UMOTMU.

Kbm 31 gekemepu 2020 r. pynata mma 3anoXeHn MHBECTUUMOHHW MMOTWU B pasMep Ha
8 082 xun. ne. kato obe3neyeHne No 3aemMu, NpeacTaBeHn B NOsSiICHEHWE 16.

Kem 31 pekemBpu 2020 r., cnpaeBegnveBata CTOMHOCT Ha WHBECTUUMOHHUTE WMOTW,
onpepgeneHa oT nuueH3npaH oueHuten e 20 327 xun. ns..

3a 2020 r. n 3a 2019 r. He ca oTpaseHn NpUxoan OT HAEMU U MPEKX OnepaTUBHU pasxoau
CBbP3aHM C MHBECTULMOHHUTE UMOTW.

9. MHBecTULMN, OTYNTAHM MO MeToAda HAa COOCTBEHUNA KanuTarn

pynata nma egHo cbBMecCTHO npeanpusatue - ,Cu Pesnagenc” OOL. Mpes 2019 r. Mpynata e
npngodbuna 50% oT npaBaTa M KanuTana B CbBMECTHOTO MpeanpuaTue npu LUeHa Ha
npuaobusaHe ot 10 xun. nB. Kbm 31 gekempun 2020 r. genbTt OT 3arybata Ha CbBMECTHOTO
npegnpuaTne, HeoTpaseHa B HacTouLWLMsA OTYeT, nonarawa ce 3a pynata e 21 xun. n.. (31
aekemspu 2019 r.: 19 xun. nB.).

10. duHaHCOBM aKTUBM
31 pekemBpyu 31 pekemBpu
2020 2019
‘000 nB. ‘000 nB.

ObnrocpoyHun PMHaAHCOBMU aKTUBMU:
®PurHaHCOBM aKTMBW, OTYMTAHM MO cripaBeainBa CTOMHOCT
B neyan6arta unwu 3arybara:
- BopcoBo TbpryBaHu akummu 20 753 11197

20 753 11 197




KpaTkocpo4yHu (pMHaHCOBMU aKTUBMU:
®UHaAHCOBW aKTMBW, OTYMTAHWU NO crnpaBeainBa CTOMHOCT
B neyan6arta unu 3ary6aTa:

- bopcoBo TbpryBaHn akuum 822 2 955
822 2 955
O6wo ¢mHaHCOBU aKTUBU 21575 14 152

MNMocnenpawoTo OueHsiBaHe Ha npeacTaBeHUTe (UHAHCOBM aKTUBM Ce M3BbPLUBA MO
crnpaBeanuBa CTOMHOCT B nevyan6aTa unu 3arybata. [pomeHuTe B cnpaBegnvBaTa CTOMHOCT
ca npefcrtaBeHun Ha peg ,Jdpyrn domHaHcoBM no3uumK® B oT4deTa 3a nedvanbara unuv 3arybata u
Apyrvs BceobxBaTeH AOXOA.

Ha 13 anyapun 2020 r. Mpynata e npugobuna 2 545 325 6p. akumm oT KanuTana Ha ,Ekcknyaus
nponbptn‘ ACUL. M3BbpweHaTa nHeectnuusatTa € B pasmep Ha 2 308 xun. nB., C KOETO
yyactneto Ha dpyxectBoTto B ,Ekcknyaue nponbptn“ ACULl HapactBa go 4 376 xun. nB. u
npeactaensea 51,11% ot kanutana Ha gpyxectsoto. CbhrrnacHo 3MMUK ,deHnkc kanuTtan
xonaunHr‘ Al e Bxogmpano TbproBo NpeanoXeHne 3a U3KyrnyBaHe Ha akumMuTe OT ocTaHanuTte
akumoHepwu, Ho kbM 31 gekemepu 2020 r. TbProBOTO NpeasioKeHne He e ogobpeHo ot KOH. B
Tasn Bpb3ka [pyKeCcTBOTO He ynpaxHsaBa KOHTpon BbpXy ,EkcknysmB nponbptn AOCUL
cbrnacHo MC®O 10, u npencraBa MHBECTUUMATA KaTo (OMHAHCOB akTMB, OTYMTaH Mo
cnpaBeanuea CTOMHOCT cbrnacHo MCoO 9.

CnpaBegnueata CTOMHOCT (ODUMHAHCOBUTE akTMBM € onpeaeneHa Ha 6asaTa Ha oueHka OT
nuueH3npaH oueHnTen unu Ha 6asa bopcoBaTa KOTUPOBKA Ha akTUBUTE.

Kbm 31 pgekemBpu 2020 r. 'pynata e npegocTtaBuna ObNrOCPOMHU (PUHAHCOBU aKTUBKU B
pasmep Ha 11686 xun.ne. (31 gekemepu 2019 r.: 1903 xun. nB.) M KPaTKOCPOYHMU
unHaHcoBM akTmBu B pasmep Ha O xun. nB. (31 gekemBpu 2019 r.: 1172 xun. nB.) Kato
obe3neyeHne no 3agbikeHns Ha Npynarta.

11. TbproBCcku 1 Apyru BaemMaHua
31 pekemBpu 31 pekemBpu
2020 2019
‘000 nB. ‘000 nB.
TbproBcku B3eMaHus 162 571
B3emaHus no yecun 32 1180
lNpenoctaBeHn aBaHCcK 3a PUHAHCOBU UHCTPYMEHTH 15 2192
PuHaHCOBU aKTUBU 209 3943
[aHbumn 3a Bb3CTaHOBSIBaHE 1 5
Pasxoan 3a 6baeLum nepmnoan 7 1
HedmHaHcoBM akTnBM 8 6
O6LWo THLProBCKM U ApPYrn B3eMaHus 217 3949

Bcuykm B3emaHusa ca kpaTkocpoyHu. BbB Bpb3ka ¢ npunaraHe Ha MC®O 9 [pynata e
npusHana oYakBaHuW KpeauTHu 3arybu B pasmep Ha 12 xun. nB. (31 gekemspu 2019 r.:
94 xwun. nB.).



12. MNMpepocTtaBeHn 3aemun

Kbm 31 gekemBpu 2020 r. pynaTa oT4ynTa B3eMaHus No nNpegocTaBeHn 3aemMu B pasmep Ha
529 xun. nB. (31 gekemspu 2019 r.: 2 xun. nB.).3aemMuTe ca OTNyCHATN NPU Na3apHU NNXBEHN
npoueHTn. BB Bpb3ka ¢ npunaraHe Ha MC®O 9 Npynata e npusHana ovYakBaHU KpeauTHU
3arybu kem 31 gekemspu 2020 r. B pasmep Ha 30 xun. nB. (31 gekemepu 2019 r.: 47 xun. nB..).

13. Mapu n napuyHu eKBUBareHTU

I'IapMTe n napun4yHnTe eKkBmMBaneHTn BKIo4YBaT CriegHnTe efnneMeHTn:

31 pekemBpu 31 nekemBpu

2020 2019

‘000 nB.. ‘000 nB..

MapuyHK cpeacTea No pasnnaliaTenHi CMeTKn B NieBa 6 39

MapnyHKu cpeacTBa No pasnnailaTtenHn CMeTKM B gpyra 5 5
BanyTta

Mapu n napu4HN eKBUBaNeHTU 11 44

Kbm 31 pgekemBpu 2020 r. u 31 gekemBpu 2019 r. pynata HaAMa OnokupaHu napuyHu
cpeacrsa.

14. AKUuMOHepeH KanuTan

Peructpupanusat kanutan Ha [pynata kem 31 gekempu 2020 r. ce cbetom oT 1 000 Ha Bpost
HanbnHO nnaTeHn obukHoBeHnu akummn (31 gekemBpu 2019 r.: 1 000 6p.) ¢ HOMMHanHa
CTOMHOCT B pa3mep Ha 100 nB. 3a akuusa (31 gekemspu 2019 r.: 100 nB.). Bcuykn akuum ca ¢
nNpaBo Ha Nofny4YaBaHe Ha OUBMAEHT M NUKBUOAUMOHEH ASN U NpeAcTaBnsaBaTt eavH rnac ot
0o6woT0 cbbpaHue Ha akunoHepuTe Ha [pynaTta.

OCHOBHUAT akUMOHEP Ha ApY>XeCTBOTO—Maika, Abpxaly 985 6p. akumn (31 gekemspun 2019 r.:
985 6p.), npeactasnsaBawm 98,50% (31 gekemBpn 2019 r.: 98,50%.) oT kanutana Ha
ApyxecTBoTo—Malika, e JloppenH MapkeTuHr CbpBucus.

15. Pe3epBu

Kbm 31 pekemBpm 2020 r., pynata mma dopmmpaHn 3akKOHOBWU pas3epBu B pasmep Ha
276 xun. nB. (31 gekemepn 2019:276 xun.ne.).

16. 3agbmKeHus No 3aemMu
3aemuTe BKMNOYBAT cregHUTe (OUHAHCOBU NacuBU, OTYUTAHM MO aMOpPTU3NpaHa CTOMHOCT:

Tekywm HeTekywmn

31 npexkemBpn 31 gekemBpM 31 nekemBpn 31 nekemBpu

2020 2019 2020 2019

‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

O6nuraunoHHn 3aemu 250 250 17 597 17 596

BaHkoBuK 3aemu 3 405 6 750 6 750

Tbprosckn 3aemu 1287 1416 - -
Peno coenku 6 688 655

O6uo 6anaHcoBa CTOMHOCT 8228 2726 24 347 24 346




16.1. OOnuUraumMoHHu 3aemMu

Ha 19 oktomeBpum 2018 r. lpynata e ckniouuna obnurauMoHeH 3aem CbC CrnegHuTe
XapaKTEPUCTUKN:

e [SIN: BG2100013189;

e bBpown obnvraumm: 9 000;

e Homwunan Ha obnuraumsa: 1 000 eBpo.;

e Pasmep Ha obnuraunoHHms 3aem: 9 000 xmn. eBpo;

e Cpok Ha obnuraunoHHna 3aem: 8 rog,.;

e Jlnxea: 7,00 %;

e [lepvoa Ha NMXBEHOTO NnaljaHe: 2 NbTW roguLLIHO Ha 6 meceua.

O6nuraumMoHHMAT 3aemM He e obesnedyeH. Tekywara 4yacT OT 3agbiDKEHMETO MO
obnuraunoHHma 3aem kbM 31 agekemepu 2020 r. e B pa3mep Ha 250 xun. nB. (31 gekemspu
2019 r.: 250 xvn. nB.), NpeacTaBnsaBalLM 3aa4biHKEHUS 3a JIMXBU.

Ha 05 centemBpn 2019 r. Komucusta 3a dumHaHCOB Hag3op e ogobpurna npocnekt 3a
BTOPMYHO npeanaraHe Ha obnurauumute Ha [pyxectBoTo Ha Bbbnrapcka doHgoBa Gopca.
Emucuara e peructpupaHa B b®b6 nog 6opcoe kog OPHA mn ce tbpryBa oT 26 centemBpu
2019r.

16.2. BaHkoBU 3aeMu

Kbm 31 pekemBpu 2019 r. pynata e cTpaHa no GaHKOB 3aeM OT 4YyaecTpaHHa OaHka.
PasmepbT Ha oTnycHatus 3aem e 1960 xun. eBpo kato kbM 31 gekemspu 2019 r.
3a4bIDKEHNATa No 3aema Bb3nu3at Ha 405 xun. nB., OT KOMTO 6 Xun. nB. NMXBU. 3aeMbT € C
nagex 09 anpun 2020 r. u e oTnycHaT npu roguwHa nuxea ot 7%. Mpe3 2020 r. 3aemMbT €
NUATO NnoraceH.

Mpe3 2019 r. lpynata e cknioumna 6GaHkoB 3aem c Obnrapcka GaHka. Pa3smepbT Ha
nony4eHoTo duHaHcupaHe e 6 750 xun. nB.., 3a cpoka oT 60 meceua, ¢ 36 meceuLa rpaTUceH
nepuwog, u nocnegHa BHocka ¢ nagex 20 toHn 2024 r., otnycHaT npu nuxsa BIIMN + 1,71%
nyHkTa Hagbaska, HO He no-manko ot 2,5 %. 3aembT e oTnycHaT 3a npuaobuBaHeTo Ha
avllepHoto npeanpuatue ,Hio Mponbpty OueenbnmbHT EOOMO. 3aembT e obesneyeH ¢
HeaBWKMMUTE UMOTU Ha nNpugobuTtoTo npegnpudatne. Kvm 31 gekempu 2020 r., ce otumtar
TeKyLUM 3a4bIDKEHUS 3a NTMXBK NO TO3M 3aeM B pa3mMep Ha 3 XWi.JfB.

16.3. TbproBCKu 3aemMu

Mpe3 2019 r. n 2020 r. pynata e nonyyuna 3aemMu OT HECBbP3aHU Nnuua kato Kbm 31
aekemepu 2020 r. 3agbrkeHuaTa NO Te3n 3aemMu ca B pasmep Ha 1 287 xun. nB. (31
aekemspu 2019 r.: Ha 1 416 xun. nB.). Bbpxy 3agbmKeHMsiTa ce HauncnsiBa nasapHa nuxsea u
Te cneasa ga O0baart noraceHn B cpok Ao 31 noekemepu 2021 r.

16.4. [oroBopu 3a o6paTHO U3KynyBaHe Ha (PUHAHCOBU UHCTPYMEHTMU

Kbm 31 pgekemspu 2020 r. 3agbimkeHUsaTa Mo perno caernkuTe Ha rpynara ca Ha CTOMHOCT
6 688 xun. nB., OT KOUTO NuxBW B pa3mMep Ha 142 xun. nB. (kbm 31 gekemepu 2019 r.
650 xun. nB. 1 nuxen 5 xun. nB.). NagexsT Ha peno caenkuTe e npes3 2021 r. 3agbKeHusTa
no [JoroBopu 3a 06paTHO u3KyrnyBaHe Ha (PUHAHCOBU WMHCTPYMEHTU ca obesneveHn c
bUHAHCOBUTE MHCTPYMEHTU — OBEKT Ha Te3n caenku. [JoroBopeHnTe NUXBeHW NPOLEHTU 3a
nepuoda mMexay garaTta Ha npexsbprsHe n obpaTHO nNpuaobuBaHe Ha LieHHWUTe KHuXa ca B
pamK/UTe Ha nNasapHUTe HMBA.



17. OTcpoyeHU gaHbLUMU

OTCpOLleHVITe AdaHbUN Bb3HMKBAT B pe3yntat Ha BpPeMEeHHU pas3fiMkm n Heun3nosi3BaHu
OaHb4HA 3ary6v| n morat ga o6baar npeacrtaBeHn KaTo crieaBa:

OTcpoyeHn fgaHbYHU NacuBMU (aKTUBK)

MMOTK, MaLLWHU U CLOPBKEHUSA

BaemaHus OT cBbp3aHu nvua

Tbproecku 1 opyru B3emaHusi
lNpenocraBeHn 3aemu

Jlnxeu no pexunma Ha cnaba kanutanusaums
Heunsnon3saHu gaHbyHM 3arybu

MpusHaTtn KaTo:

OTcpoYveHn JaHbYHU aKTUBM
OTCcpoyeHn AaHBbYHU NacvBK

HeTHO oTCpoYeHU fJaHBYHU aKTUBU

OTcpoyeHu AaHbYHU NacuBM (aKTUBK)

MMOTKN, MaLLVHN U CbOPBKEHUS
drHaAHCOBU aKTUBU

TbproBCcKkM 1 Apyru B3eMaHus
MNpenocrtaBeHn 3aemu

B3emaHus OT cBbp3aHu nuua
Jlnxeu no pexuma Ha cnaba
Kanutanusauus

HensnonssaHu AaHbYHM 3aryom

MpuaHaTth KaTo:

OTcpoyveHn JaHbYHU aKTUBK
OTcpoyveHn gaHbyYHU NacuBm

HeTHO oTCpoYeHU fJaHBYHU aKTUBU

18.

3aabimKkeHns KbM JOCTaBYMLN
3aabmKkeHns no uecus
lMonyyeHn aBaHcK
®dunHaHcoOBU NacuBm

3a0bImKEHUST KbM nepcoHana n oCUrypuTesiHn MHCTUTYyLUnmn

Opyrn 3agbmkeHna
HedomHaHcoBM nacuem
O6LO TLProBCKU U ApYrv 3aabimKeHUs

1 AaHyapm 2020

MpusHatu B

31 pekemBpU

TbproBcku U apyru 3agbimkeHUs

neyan6ara unm 2020

3arybarta
‘000 nB. ‘000 nB. ‘000 nB.
340 - 340
(5) (10) (15)
(10) 9 1)
- 3 3
(8) 7 (1)
(18) - (18)
299 9 308
(41) (32)
340 340
299 308
1 aHyapn lMpugo6utn [MpusHatu B 31
2019 npwm 6mu3Hec neyan6ara AekemBpu
KOMOUHaUuMM wunu 3arybarta 2019
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
- 340 - 340
2 - 2 -
(4) - (6) (10)
(4) : 4 -
(2) : 3 (5)
©) : 1 ®)
(18) - - (18)
(35) 340 (6) 299
(37) (41)
2 340
(35) 299

31 pekemBpm

31 pexkemBpm

2020 2019
‘000 nB.. ‘000 nB.
77 3858

533 583

681 63
1291 4 504
36 23

115 557

151 580
1442 5084




19. Mpuxoan ot npopaxou

Mpes3 nepuopa pynata e npefoctaBuma KOHCYNTAHTCKM YCNYrM BbB Bpb3Ka C HEOBUKUMU
UMOTK B pasmep Ha 349 xun. ne. (2019 r. 349 xun. nB.). [pegocTtaBeHuTe ycryrm ca Ha

YyXXaeCTtpaHHU KINeHTH.

20.  Opyru npuxoau

Opyrnte npmxogn Ha pynata 3a 2020 r. Bkno4yBaT HeycTomku B pasmep Ha 30 xwmn. nB.
Opyrute npuxoaun Ha Mpynata 3a 2019 r. BknoYBaT HEYCTOMKM B pasmep Ha 393 xun. n.. u

OTNMCaHn 3aabJnKEeHNA B pa3Mep Ha 48 xun. ne.

21. Pa3xoau 3a BbHLUHU YyCIyTU

PasxoguTe 3a BbHLLUHK yCnyru BKnO4YBar:

lNpodhecnoHanHn ycnyrm
Apyrun

pynaTta e npusHana 26 xun. ne. pasxogu 3a ogut 3a 2019 r. (2019 r.: 26 xun. nB.).

22. Pa3xoau 3a nepcoHana

Pasxogute 3a Bb3HArpaxaeHm4a Ha nepcoHarna BKIHo4YBaT:

Pasxonu 3a 3annatu
Pasxogu 3a ocurypoBku

23.  [Opyru pasxoau

Pasxoam 3a gaHbum, Takcu 1 gpyru nogobHu nnawaHns
Paaxoan nuxeu, rnobu n HeycTonKu

Opyru pasxoam

24. dunHaHCcOBU Npuxoau n pasxoam

®durHaHcoBU Npuxoau
Mpuxoam oT NuUxemn
Mpuxoam oT AMBUOEHTU

2020 2019
‘000 nB. ‘000 nB.
(932) 427)
(N (34)
(939) (461)
2020 2019
‘000 nB. ‘000 nB.
(267) (254)
(29) (28)
(296) (282)
2020 2019
‘000 nB. ‘000 nB.
(95) a7
(12) (2
(26) (13)
(133) (32)
2020 2019
‘000 nB. ‘000 nB.
106 105

447 -

553 105




2020 2019

‘000 nB. ‘000 nB.
drnHaHcoBM pa3xoan
Paaxoaun 3a nuxeu (1 782) (1 449)
3ary6a ot 06e3LeHKM Ha B3EMaHUS (86) (171)
Meyan6a oT penHTerpauns Ha o6e3LeHKN Ha B3eMaHns 98 66
[pyrn domHaHCcoBKM pa3xoam (7) -
(1777) (1 554)
25.  Opyru hMHAHCOBM NO3MLMUK
2020 2019
‘000 nB. ‘000 nB.
3aryba ot npogaxba Ha (hUHAHCOBU aKTUBW, OTYUTAHM (655) (15)
no cnpaeenniMBa CTOMHOCT Npe3 nevanba u 3aryba
lMeyan6a ot npomsaHa B cnpaBeanuBaTa CTOMHOCT Ha 2 945 1364
b1HAHCOBKM aKTMBW, OTYMTAHM NO CnpaBennmBa
CTOMHOCT Npe3 nevanba u 3aryba
Meyan6a ot npogaxba Ha PUHAHCOBKU aKTUBW, OTYUTAHN - 89
Nno amopTM3MpaHa CTOMHOCT
O6wo apyru chMHaHCOBM NO3MLMKN 2290 1438

26. Pa3xoau 3a AaHbUM BbpXy Aoxoaa

OyakBaHuUTE pasxoau 3a AaHbuu, 6asvpaHn Ha NpUNoXnMaTa AaHbyHa cTaBka 3a bbnrapus
B pasmep Ha 10% (2019 r.: 10%) n pencrBuTEnHO NpuU3HATUTE AaHbYHW pasxoan B
neyan6aTa unu 3arybarta moraT Aa 6baaTt paBHEHU, KaKTo crieBa:

2020 2019
‘000 nB.. ‘000 nB..
MNeyanba npean AgaHbYHO obnaraHe 53 6 764
[aHb4yHa cTaBka 10% 10%
OuvakBaH pa3xoa 3a AaHbun BbpXy 4OX04a (5) (676)
[aHbyeH edekT OT:
- MNpucnagaHe Ha gaHbYHKU 3arybu OT MUHaNM roguHN - 1
- OcBobogeHun oT obnaraHe NpUxoam n pasxoamn - 678
- [NpeoueHkn Ha prHaHCOBN aKTUBU (229) 63
- Ob6esueHkn Ha (hMHaAHCOBMW aKTUBU 49 -
- HenpwusHatu pasxoaum Q) (1)
- Opyrn gaHbyHM pasnvku 183
Tekyw, pa3xon 3a AaHbUM BbpPXy Aoxoaa (3) -
OTcpoyeHu AaHbyHK (pa3xoam)/npuxoau:
Bb3HukBaHe n 06paTHO NposiBNEHNe Ha BPEMEHHU Pa3fnuKu 9 6
Pasxoau 3a gaHbUM BbLpPXY Aoxona (12) 6

27. Jdoxopn Ha egHa akuma

OCHOBHUAT O0X04 Ha aKkuus e M34vucrieHa, KaTo 3a YMCNUTEN e W3NOoN3BaH HEeTHUS OOXOA,
nognexaly Ha pasnpeneneHve Mexay akuMoHepuTe Ha NPeanpusaTMeTo Manka.



CpenHo npeTterneHuaT 6poi akuum, M3rons3BaH 3a M3YMCMSABAHETO HAa OCHOBHUS [0X0A4 Ha
aKuMsi, KaKTO M HEeTHMS Joxon, NOAnexal, Ha pasnpefeneHve Mexay nputexarenute Ha
0BUKHOBEHW aKLuK, ca NpeacTaBeHU, KakTo crneasa:

2020 2019
Mevyan6a nognexawa Ha pasnpegenexHue (B ne.) 45 000 6 766 000
CpepgHo npeterneH 6pon akumm 1000 1000
OcHoBeH goxoa Ha akuua (B NnB. 3a aKuus) 4.5 6 766

28. Cpenku cbe CBbp3aHu nuua

CBbpSGHI/ITe nda Ha prnaTa BKIo4BaT COGCTBGHVILI,VI, AOpyrn CBbp3aHn nuua 1 Knko4oB
ynpaBJfieHCKN nNepcoHan Ha opyxXeCTtBOTO — Mawka.

28.1. Cpenkum cbC CbBMECTHU NpeanpuaTva

2020 2019

‘000 nB.. ‘000 nB..

MpenoctaBeHn 3aemun (178) (1 293)

Bb3cTaHoBeHM NpegocTaBeHn 3aemu - 64

HauncneHu npuxoam ot nNnxsmu 66 33

MNony4eHn nnxaeu - 4
28.2. Cpenku ¢ gpyru cBbp3aHu nuua

2020 2019

‘000 nB.. ‘000 nB.

MpepocTtaBeHun ycnyru 349 349

Mpuxogmn oT nNnxsmn 26 26

HauncneHnu npmxogm ot oMBUAEHTU 447 -

MonyyeHn saemu 384 -

MnaTeHn 3aemun (84) -

lMnateHn nuxen (9) -

HauncneHnu pasxoam 3a nuxeu 9 -

28.3. Cpenku c KIo4voB ynpaBreHCKU nepcoHarn

KnioyoBuaT ynpaeneHckn nepcoHan Ha [pynata Bknw4dBa uneHoBete Ha CbBeTa Ha
aupektopute Ha [pyxecTBoTo-mamnka. BbaHarpaxgeHusaTa Ha KMA4voBUA  YripaBrieHCKU
nepcoHan BKIYBAT CrieHUTe pasxoau:

2020 2019

‘000 nB.. ‘000 nB.

KpaTkoCpo4HM Bb3HarpaxaeHusi, BKoYnTenHo 6oHycu 111 108
111 108

Bb3HarpaxgeHusiTa Ha KMAYOBMSA YMNpaBfeHCKM MepcoHan Ha nuuata C  ynpasrieHcka
dyHKUMs, HeydacTBawm B CbBeTa Ha [upektopute Ha [pyKeCcTBOTO-mMalKa BKMAOYBAT
cnefHuTe pasxoau:

2020 2019
‘000 nB.. ‘000 nB.
KpaTkoCcpo4HM Bb3HarpaxaeHusi, BKIoYnTenHo 6oHycu 33 24

33 24




29. Pa3uyeTu cbC cBBLpP3aHu nuua

31 pekemBpu 31 pekemBpu

2020 2019
‘000 nB.. ‘000 nB.
HeTekywiun
B3emaHus or:
CbBMeCTHM NpeanpuaTus 1029 985
[pyrn cebp3aHm nuua 485 463
O6LWo HeTeKyLM B3eMaHUA OT CBbpP3aHn nuua 1514 1 448
Tekywimn
B3emaHus or:
CbBMeCTHM NpeanpuaTus 390 210
Apyrn cBbp3aHu nuua 722 2918
OO6LLo TeKyLWwM B3eMaHUA OT CBbp3aHu nuua 1112 3128
O6wWwo B3eMaHus OT CBbpP3aHM Nuua 2 626 4576
Tekywm
3agbmKkeHUa KbM:
Knto4oB ynpasneHCcKu nepcoHarn 12 6
Opyrn cBbp3aHu nuua 300 -
O6wWwo TeKywm 3agbIMKEHNA KbM CBbpP3aHu nuua 312 6
O6wWo 3aaBbIMKEHUA KbM CBBbP3aHM nuua 312 6

e CbBMECTHM npeanpnaTunA

Kbm 31 pgekemspu 2020 r. pynata nma B3eMaHUsi BbB Bpb3ka C NpedocTaBeH 3aeMu Ha
CbBMECTHOTO CU npeanpustie B pasmep Ha 1 029 xun. nB., OT KOUTo 75 xmn. nB. nuxsu. (31
aekemspu 2019 r.: 985 xun. nB., OT KOUTO 27 xun. NnB. nNuxsu). 3aemMbT € oTnycHaT 6e3
obesneyeHune npu 5% roguwHa nuxea n e ¢ nagex 2022 r. Npynata e npu3Hana o4akBaHa
KpeauTHa 3aryba B pasmep Ha 60 xun. nB. (31 gekempu 2019 r.: 52 xun. nB.).

Kbm 31 gekemBpu 2020 r. pynata uma B3emMaHusi BbB Bpb3ka C NpeAocTaBeH 3aeM Ha
CbBMECTHOTO Ccu npegnpusatve B pasmep Ha 390 xun. nB., oT kouto 14 xun. nB. nuxeun (31
aekemspu 2020 r.: 210 xmun. nB., oT kouto O xmn. nB. nNuxsu). 3aemMbT € OTnNycHaTn 6e3
obesneveHne npu 5% rogmwHa nuxea. llagexbT Ha duHaHcupaHeTo € go 12 meceua.
pynaTta e npusHano o4akBaHa kpeauTHa 3aryba B pa3mep Ha 23 xun. nB. (31 gekemspun 2019
r.. 11 xun. ne.).

e [lpyru cBbp3aHu nuua

KaTto gpyrm cBbp3anHu nuua pynata otumta pasyetute cu ¢ ,BCIMO lMNpogxekt 1 EAQL,
,EKcknysmB [lponbptn® AACULL n Brnek Cwui [Mponbptn [nc - gpyxectBa, B 4MeTO
ynpaerieHne y4actBaT MNPSKO UMM Henpsako uneHoBe Ha CbBeTa Ha [upektopute Ha
[pyXecTBOTO - Manka.

Kbm 31 gekemBpu 2020 r. pynata mma B3emaHusa B pasmep Ha 315 xun. nB. (kbMm 31
aekemspu 2019 r.: 184 xun. nB.) OT CBbP3aHO Nu1LEe BbB BPb3Ka C NpefocTaBeHn ycrnyru. Bbe
Bpb3ka ¢ npunaraHe Ha MC®O 9 Npynata e npuaHana o4YakBaHW KpeauTHu 3arybu B pasmep
Ha 16 xun. nB. (31 aekempun 2019 r.: 25 xun. nB.).

Mpe3 2020 r. 'pynata e npusHana B3emaHe Mo AUBWOEHT B pa3mep Ha 447 xun. ne. Bue
Bpb3ka Cc npunaraHe Ha MC®O 9 ca npusHaTh ovaKkBaHW KpeouTHU 3arybu B pasmep Ha 24
XWn. NnB.



Mpe3 2019 r. MpynaTa e npnaobuna B3emaHe 0T CBbP3aHO NpeanpuaTre, KOeTo € ¢ nagex 31
aekemepu 2025 r. BsemaHeTo He e o6e3neyeHO 1 BbpXy Hero ce Haducnasat 5,5% nuxswu.
Kbm 31 gekemBpun 2020 r. B3eMaHeTO € B pa3mep Ha 485 xun. nB., OT KOUTO nNuxeu 49 xun.
nB. (31 gekemBpun 2019 r.: 463 xun. nB., OT KOUTO 26 NB. NUXBK). BLB Bpb3Ka C npunaraHe Ha
MC®O 9 ca npusHaTK ovakBaHW KpeauTHM 3arybu B pasmep Ha 28 xun. ne. (31 gekemspu
2019 r.: 24 xvn. nB.).

Mpes 2020 r. pynata e nonyyuna puHaHcUpaHe OT OPYro CBbpP3aHO NpeanpuaTne Ha
ctonHocT 385 xun. ne. 3aembT e ¢ nagex npes 2021 r. n e CKAYEH NPU NIMXBEH MPOLIEHT
4,5% n He e obesneveH. Kbm 31 gekemepu 2020 r. pynata uma 3agbibkeHusi No 3aema B
pa3mep Ha 300 xun. nB., oT kouto rnasHmua: 300 xun. ne. u nuxeu: 0 xun. ne.

30. YCrnoBHU aKTUBU MU YCINOBHU NacuBMU

Mpe3 2020 n 2019 r. He ca Bb3HMKBaNM CbOMTUA, AaBalM NpeanocTaBkyM Ha [pynaTta Aa
npu3Hae yCcnoBHW akTMBU U NacuBW.

31. MacuBu, Bb3HUKBaLM OT huHaHCOBaTa JeNHOCT Ha FpynaTa

Tabnuuata no-gony NpeacraBs NPOMEHUTE B 3a4biDKeHUATa Ha [pynaTta, KOUTO Bb3HMKBAT
OT (pMHaHcoBaTa My AEWHOCT, BKMOYUTENHO MapUYHUTE W HenapuyHuTe npomeHun. lNMacuem,
Bb3HUKBALLM OT (hMHaHCOBaTa OENHOCT ca Te3n 3a KOMTO MapuyHW notoum ca ounu, nnm
6baewm napuyHM notoum we ObOaT, KNacuduuMpaHn B OT4yeTa 3a NapuyHU MOTOUM Ha
‘pynaTta KaTto napuyHu noToum ot oMHaHCOBa 4ENHOCT.

2019 MapnyHum Henapu4Hu PuHaHcoBU 2020
M3MeHeHuA M3MEeHeHuA pa3xoam
O6nuraynoHHu 17 846 (1 232) - 1236 17850
3aemu
BaHkoBW 3aemu 7 155 (582) 1 179 6 753
Tbproecku 3aemu 1416 (172) (24) 64 1284
Peno caenku 655 5749 - 284 6 688
Cebp3aHu nuua - 291 - 9 300
O6wo 27 072 4 054 - 1772 32875
2018 MapuyHum Henapu4Hu PuHaHcoOBMU 2019
M3MEeHEeHuA M3MEeHeHMnA pa3xoaum
O6nuraumoHHn 17 845 (1 232) - 1233 17 846
3aemu
baHkoBM 3aemun 1185 5 803 - 167 7 155
Tbproscku 3aemu 598 (20) 794 44 1416
Peno coenkun - 650 - 5 655
O6wo 19 628 5201 794 1449 27072
32. KaTeropuu ¢poyHaHcoBM akTUBM M Nacuem

BanaHcoBuTEe CTOMHOCTM Ha (puHaHCOBUTE akTMBM WM nacueBu Ha [pynaTta morat ga 6vaar
npeacTaBeHn B CriegHUTe KaTeropum:



PuHaHCOBMU aKTUBU MosicHeHne 31 pekemBpu 31 nekemBpU

2020 2019
‘000 nB.. ‘000 nB..
DrHAHCOBW aKTMBUM, OTYUTaHM MO cripaBeanuea
CTOMHOCT npe3 nevanba u 3aryba
LleHHM kHMXKa 10 21575 14 152
DUHAHCOBW aKTMBU, OTYUTaHM MO aMopTmu3npaHa
CTOWHOCT:
THbproBckn N Apyru B3eMaHus 11 209 3943
lNpepnoctaBeHn 3aemu 12 529 2
BaemaHus OT cBbp3aHu nuua 28 2626 4576
Mapu 1 napuyHN ekBUBaNeHTn 13 11 44
24 950 22717
duHaHCOBM NacuBm MosicHeHne 31 gekemBpu 31 gekemBpU
2020 2019
‘000 nB.. ‘000 nB..
drnHaHCOBM NacMBMK, OTYMTAHN NO aMopTU3MpaHa
CTOMHOCT:
3aabimkeHns KbM CBbp3aHu nNuua 29 300 -
3aabmkeHns no 3aemu 16 32 565 27072
THproBcku N opyrn 3agbikeHnst 18 1291 4 504
33 856 31576
33. PuckoBe, cBBbp3aHu ¢ PUHAHCOBUTE MHCTPYMEHTU

Llenn n nonnTtuka Ha PBKOBOACTBOTO NO OTHOLWIEeHUe ynpaBrieHue Ha pUuckKa

lpynata e u3noxeHa Ha pasfUMYyHU BMOOBE PUCKOBE MO OTHOLIEHME Ha (DUHAHCOBUTE CU
MHCTPYMeHTWU. 3a noBeye WHGOpPMaLMsS OTHOCHO (PMHAHCOBUTE aKTUBM W MacuBu MO
kaTeropumn Ha pynarta BmxTe nosicHeHve 32. Haii-3Hauummnte hMHaAHCOBM PUCKOBE, HA KOUTO
e nsnoxeHa pynata, ca NMXBEH PUCK, KpeaUTEH PUCK U NNKBUOEH PUCK.

YnpaBneHneTo Ha pucka Ha pynaTta ce ocbluecTBsiBa OT LeHTpanHata agMUHUCTpaums Ha
pynaTa B CbTpyaHMYeCTBO cbe CbBeTa Ha aupekTopuTe. [MprMopuTeT Ha PLKOBOACTBOTO € Aa
OCUrypU KPpaTKOCPOYHUTE M CPEAHO CPOYHM MapuYHU NOTOLM, KAaTO HaManu usnaraHeTo cu Ha
vHaHcoBM nasapu. ObnrocpoyHutTe (pMHAHCOBM MHBECTULMM Ce ynpaBrisiBaT, Taka 4Ye Aa
MMaT ObNrOCPOYHa Bb3BPaLLaeMOoCT.

Hain-cbliectBeHnTe (OMHAHCOBM PUCKOBE, Ha KOUTO € usnoxeHa [pynaTta, ca onucaHu no-
aony.
33.1. AHanus3 Ha nasapHuA pUCK

Bcnegcteue Ha 13nonsBaHeTo Ha (PUHAHCOBU MHCTPYMEHTM ['pynaTta e nsnoxeHa Ha nasapeH
PUCK M MO-KOHKPETHO Ha NIMXBEH PUCK, KAKTO U PUCK OT MPOMSAHATa Ha KOHKPETHU LIEHU, KOETO
Ce ObJDKM Ha MHBECTMUMOHHAaTa AenHOCT Ha [pynaTa.

33.1.1. AHanN13 Ha NNXBEHUSA PUCK

Monutukata Ha [pynata e HacodeHa KbM MWHUMWU3MPAHE Ha JIMXBEHUS PUCK MNpu
AbNrocpoyHo duHaHcupaHe. Kbm 31 gekemBpu 2020 r. pynata € usnoxeHa Ha puck OT
NPOMsiHa Ha NasapHUTE NMXBEHWN NPOLEHTU No BaHKoBMTE Cu 3aemun B pa3mep Ha 6 750 xwmn.



nB., KOUTO ca C NPOMEHNMB NUXBEH NPOLEHT. Beuykn apyr oHaHCOBM akTUBM M MAcuBU Ha
pynaTa ca ¢ pMKCMpaHU NNXBEHU MPOLIEHTM.

MpencraBeHaTta no-gony Tabnuua nokasea YyBCTBUTENHOCTTA HA FOAULLHNSA HETEH (hMHaHCOB
pe3ynTaTt cnep AaHbuUu M Ha coBCTBEHMSI KanuTan KbM BeposiTHA NpoOMsiHA Ha NMXBEHUTE
NPOLEHTM MO 3aemMuTe C NnaBal, NMMXBEH MNPOLEHT, 6a3npaH Ha 6a3oB NUXBEH MPOLIEHT Ha
OaHkaTa B pa3mep Ha +/- 1,00 %. Te3n npomeHn ce onpeaensaT KaTo BEPOSITHM Bb3 OCHOBA Ha
HabnogeHNs Ha HacTosAWMTe nasapHUTe ycnoBusi. MaumcneHusaTa ce 6asmpaT Ha npomsiHaTa
Ha cpedHust Na3apeH NMXBEH NPOLEHT U Ha PUHAHCOBUTE UHCTPYMEHTU, AbpxaHu oT [pynaTa
KbM Kpas Ha OTYETHUSA Mepuog, KOUTO ca YyBCTBUTENHW CMPSIMO MPOMEHW Ha NUXBEHUSA
npoueHT. Bcnykn apyrm napameTpu ca nNpueTu 3a KOHCTaHTHU. CTOMHOCTUTE ca B Xunaam
nesa.

31 pekemBpu 2020 r. HeTteH cbmHaHcoOB pe3ynrtar CobcTBeH kanuTan
yBenuyeHne HamarneHue yBenuyeHne HamaneHue
Ha Ha Ha Ha
NMXBEeHnA NMXBEHMnA NMXBEHNA NUXBeHuA
NPOLEeHT NPOLEHT NPOLEeHT NPOLEHT
3aemu (BJIM 1.00%) (61) - (61) -
31 pekemBpu 2019 r. HeTteH cbmHaHcoOB pe3ynrtar CobcTBeH kanuTan
yBenuyeHne HamarneHue yBenuyeHne HamaneHue
Ha Ha Ha Ha
NMXBEeHnA NMXBEHMnA NMXBEHNA NUXBeHuA
NPOLEeHT NPOLEeHT NPOLEeHT NPOLEHT
3aemu (BIM 1.00%) (33) - (33) -

33.1.2. Apyr1 LeHoOBU pUcKoBe

Mpe3 2020 r. npu Ny6nuyHO TbpryBaHWTe akumu ce Habniogasa cpegHa NPOMEHMAMBOCT OT
1% (3a 2019 r.: 1 %). B cnyyan 4e KoTMpaHaTa LUeHa Ha Te3n akumMu ce NoBuLIN UNU Hamarnu
B TO3W pa3mep, APYruAT BceobxBaTeH foxod U cobCTBEHUAT kanuTtan we 6baat yBenuyeHu
nnu Hamanexu ¢ 216 xvn. ne. (3a 2019 r.: 137 xvn. nB.).

33.2. AHanu3 Ha KpeauTHUSA PUCK

KpeantHuaT puck npeacTtaBnsiBa pUCKbT AafleH KOHTpareHT Aa He 3annaTtu 3a4bimkKeHUeTo cu
kbM [pynata. pynata e u3noxeHa Ha TO3M PUCK BbB Bpb3ka C PasfvyHW (PUHAHCOBU
WHCTPYMEHTW, KaTo Hanp. Mnpu npeaoctaBsHETO Ha 3aeMu, Bb3HMKBAHE Ha B3eMaHus OT
KnueHTn. WMsnaraHeto Ha [pynata Ha KpeauTeH pUCK € OrpaHM4eHo [0 pasmepa Ha
BGanaHcoBaTa CTOMHOCT Ha (OUHAHCOBUTE aKkTVMBW, NPU3HATU B Kpas Ha OTYETHUA nepuos,
KaKTO € MOoCOoYeHO Mno-aony:

31 pekemBpu 31 pekemBpu

2020 2019

‘000 nB.. ‘000 nB.

DrHAHCOBW aKTMBW, OTYUTaHM MO CrpaBeanuBa CTOMHOCT 21 575 14 152
npes ne4vanba n 3aryba

®drHaHCOBW aKTMBU, OTYUTAHU MO aMopTU3NpaHa CTOMHOCT 3375 8 565

BanaHcoBa cToMHOCT 24 950 22 717




[pynaTa pefoBHO criean 3a HEU3MbIHEHMETO Ha 3afgbIHKEHUATa Ha CBOW KIUMEHTU U Opyru
KOHTpareHTW, YCTaHOBEHW WHAMBMAOYAINHO WM Ha rpynu, U M3Non3Ba Tasu MHdopmauus 3a
KOHTPON Ha KkpeauTHust puck. MonuTuka Ha [pynata e ga M3BbpLUBA TpaH3aKUUM camMo C
KOHTpareHTM c Oo0bp KpeauTeH penTuHr. PbkoBOACTBOTO Ha [pynata cuuta, 4e BCUYKK
ropecrnomeHaT¥ (OUHaHCOBWU aKTUBWU, KOMTO He ca Gunu obesueHsiBaHM Mnn ca C HacTbMuWI
nagex npes npeactaBeHUTe OTYETHW Nepuoaun, ca MHAHCOBM aKTUBWU C BMCOKa KpeauTHa
OLleHKa.

Mo OTHOLWIEHWE Ha TbProBCKUTE U APYrY B3eMaHus pynata He e U3NOoXEHO Ha 3HaYuTeneH
KpeaUTEH PUCK KbM HUTO €AUH OTAENEH KOHTPareHT Uiu KbM rpyrna OT KOHTpareHTu, KOMTo
MMaT CXOAHWN XapaKTEPUCTUKN.

33.3. AHanu3 Ha NUKBUOHUA PUCK

JInkBugHUAT puck npeacTaBnsBa puckbT [pynata ga He MoXe fJa noracu ceouTte
3aabimkeHund. pynata nocpella Hyxaute cu OT NMKBUOHM CPpeacTBa, KaTo BHUMATESTHO crneau
nnawaHusaTa no noracUTenHuTe nraHoBe Ha ObIITOCPOYHUTE (PUHAHCOBU 3aQbIHKEHUS, KAKTO
N BXOAALNTE N U3XOOSALUN NapUYHN NOTOLM, Bb3HUKBALLM B XO4a Ha onepaTuUBHaTa OENHOCT.
Hyxaute oT NUKBMAHWM CpeacTBa ce crnegaT 3a pasfiMyHU BPEMEBU NEPUOaUN - EXEOHEBHO U
execegMNYHO, KakTo 1 Ha 6asaTa Ha 30-gHeBHM NporHo3n. HyxauTte oT NMKBMAHW CpeacTea B
AbNrocpodeH nnaH - 3a nepmoam ot 180 n 360 aHKM, ce onpedenaT meceyHo. Hyxaute ot
napu4HM CpeacTBa Ce CpaBHsIBAT CbC 3aEMUTE Ha pPasnonoXeHue, 3a Aa 6baaT yCTaHOBEHM
n3nuwbun unn gedomuntn. To3m aHanua onpegensa ganu 3aeMuTe Ha pasnosiokeHue e ca
AoCTaTbyHW, 3a Aa NOKPUAT HyXXauTe Ha [pynaTa 3a nepuoga.

Kbm 31 gekemBpu 2020 r. n 31 gekemepu 2019 r. nagexuTe Ha AOrOBOPHUTE 3a4bINKEHUS Ha
pynaTta (CbabpXawM NMXBEHWM MNNaWaHus, KbOeTO € NPUroXmMmo) ca oboOLieHu, KakTo
cnepapga:

Texkywm HeTtekywmn
31 nekemBpu 2020 r. Oo 6 meceua Mexay 6 n Or1m05 Hap 5
12 meceuna roauHm roguHm
‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB..
3agbmkeHnsa no 3aemum 8 203 1432 24 451 3705
THbproeckn n opyru 1217 73 - -
3a0bImMKEeHUs
O6uwo 9420 1 505 24 451 3705
Tekywm HeTtekywm
31 npekemBpm 2019 . o 6 meceua Mexnay 6 n Or1m05 Hap 5
12 meceua roavHu roaouHu
‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB..
3agbmkeHusa no 3aemu 1338 1957 21 909 7717
Tbproscku 1 gpyru 4 381 123 - -
3a0bIMKEeHUs
O6uwo 5719 2 080 21 909 7717

CTOMHOCTUTE, ONOBECTEHM B TO3M aHanu3 Ha NagexuTe Ha 3aQbIDKEHUNATa, npeacrasndaBart
HeOUCKOHTUPaHUTE MNMapuyHKU noToun no goroBopute, KOUTO Morat Aga ce pasnundyasaTt OT
GanaHcoBUTE CTOMHOCTM Ha 3adbIlKEeHUATa KbM OTYeTHaTa gaTta.



34. OueHsiBaHe No cnpaBegsniMmBa CTOMHOCT

®durHaHCOBMTE aKTUBM W MacvBW, OTYUTAHM MO CnpaBeanvBa CTOMHOCT B KOHCONMAWPaHWS
duHaHCOB OTYeT 3a (PMHAHCOBOTO CbLCTOSIHME, Ca TpynMpaHn B TpuM HUBaA CbOOpPa3HO
nepapxusita Ha crnpaBegnmBaTta CTOMHOCT. Tasn nepapxusi ce onpenensa Bb3 OCHOBa Ha
3Ha4YMMoCTTa Ha BxoaswaTta WHdopMauus, Wu3nonssBaHa npyv  onpegensHeTo Ha
cnpaseanueaTta CTOMHOCT Ha (PMHAHCOBUTE aKTUBM M NacuBM, KaKTo creaBsa:
e 1 HMBO: NasapHu LUeHN (HEKOPUrMpaHM) Ha akTUBHM Nasapu 3a UOEHTUYHWU aKTUBU UNKn
nacusm;
e 2 HMBO: BXoAswa nHdopmauus, pasnuyHa oT nasapHu LEeHW, BKIMOYEHN Ha HMBO 1,
KOSATO MOXe fa 6bae HabntogaBaHa Mo OTHOLWEHME Ha JafeH akTUB Unn nacue, Unu
NpPSKO (T. €. KaTo LiEeHN) U KOCBEHO (T. €. Ha 6a3a Ha ueHuTe); n
e 3 HMBO: BXoAsLWa UHopMaLma 3a AadeH akTMB UK nacuB, KOATO He e 6asvpaHa Ha
HabnogaBaHu NnasapHU SaHHW.

[ageH duHaHCOB akTMB UNM NacuMB ce Knacuduumpa Ha Han-HUCKOTO HMBO Ha 3HavMma
BXo4sLa MHdopMaums, U3nonssaHa 3a onpenensHeTo Ha cnpasegnueata My CTOMHOCT.

31 pekemBpu 2020 r. Hueo 1 HunBo2 Hwuso 3 oowo

‘000 nB. ‘000 NnB. ‘000 NB. ‘000 nB.
MHBECTULIMOHHN UMOTU - - 20 327 20 327
dUHaAHCOBU aKTUBU 822 - 20 753 21575
O06Lwo akTnBm 822 - 41080 41 902
31 pekemBpu 2019 r. Hueo 1 HnBo2 Hwueo3 O6wo

‘000 nB. ‘000 NnB. ‘000 NB. ‘000 nB.

MNHBECTULIMOHHM UMOTH - - 11 343 11 343
drHaAHCOBU aKTUBU 2 955 - 11 197 14 152
OOLo aKkTnBMn 2 955 - 22540 25 495

CnpaBeanuBaTa CTOMHOCT Ha HeABWKMMUTE MMOTU Ha [pyXecTBOTO € onpeaeneHa Ha
Gazata Ha [OOKMNaaM Ha He3aBUCUMWU §ULEH3VMpaHu oueHuTenu, Ha 6asa meToa Ha
ocTaTbyHaTa CTOMHOCT UM Ha OCPEeAHEeHa OLeHKa OT CriegHuUTe nasapHuU MEeTOAM: MeTOA Ha
ocTaTbyHaTa CTOMHOCT U METOZ, Ha Na3apHUTe aHanoau.

35. MonutuKn U Nnpoueaypu 3a ynpasrieHMe Ha Kanutana

Llenute Ha MpynaTta BbB Bpb3ka C ynpaBlieHne Ha kanutana ca:

e [a ocurypu cnocobHocTtTta Ha [pynata ga npoaobimkuM [a CbliecTByBa  KaTo
AencTBaLlo nNpeanpusaTme; n

e [la oCUrypu ageksaTHa peHTabunHOCT 3a cOGCTBEHMUUTE, KaTo onpeaens LeHaTta Ha
NPOAYKTUTE N YCNYruTe CU B CbOTBETCTBME C HMBOTO Ha puUCKa.

lpynaTa HabniogaBa kanutana Ha 6asata Ha Koe(UUMEHT Ha  3a4JTbXHAMNOCT,
npeacTaBnsBall CbOTHOLIEHMETO Ha HeTEH AbNT KbM OOLUUS KanuTan.

HeTHuAT obnr BkAo4vBa cymMata Ha 3aeMuTe, HamalrieHa C OanaHcoBaTa CTOMHOCT Ha napute
N napun4yHnTE eKkBMBaneHTun.

O6LWmaT kanuTan npeacraengaBa cymaTta OoT CcoBCTBEHUS KanuTan n HETHUS ObIr.

KanuTtanbT 3a NnpeacTtaBeHUTE OTYETHM Neproan Moxe aa 6bae aHanuanpaH, Kakto crneasa:



31 pekemBpu 31 nekemBpu

2020 2019

‘000 nB.. ‘000 nB..

CobcTBeH kanuTtan 10 656 10 597
O0LWo 3agbmKkeHus 34 669 32 502
Mapn n napnyHn ekBMBANEHTH (11) (44)
HeteH gbnr 34 658 32 458
O6wo kanutan (co6¢cTBeH KanuTan + HeTeH AbIr) 45 314 43 055
KoedmumeHT Ha 3aanbXHANOCT (HeTeH Abnr/obwo 76,48% 75,39%

KanuTan)

lNpomsaHaTa B KoedhuUMEHTA Ha 3a4NTbXHANOCT Ha [pynata ce OAb/MKM Ha peanuanpaHuite
neyanobu ot bu3Hec KOMOMHaLUMUTE 3a roguHaTa.

e CoboTHoweHue [lMacuBu/AkTMBU: EMUTEHTBHT noema 3agbinKeHMe npe3 nepuoga no
n3nnawaHeTo Ha obnurauMoHHWS 3aeM da noaabpXxa CbOoTHoweHue [MacmBu/AKTMBK
(cyma TeKkywm + HeTeKkylM nacuMBM KbM oOLjaTa cymMa Ha akTMBUTE) HE MO-BUCOKO OT
97%. Kbm 31.12.2020 r. Ha 6a3a koHconuanpaH (pMHaHCOB OTYET, TOBA CbOTHOLLEHUE €
B, pa3mMep Ha 64,97%;

e [lokputue Ha pas3xoauTe 3a NUXBU: EMUTEHTHT NoemMa 3agbimkeHne npes nepuoga oo
n3nnawaHeTo Ha obnurauMoHHMA 3aeM da nogabpXKa CbOTHOWeHueTo [lokputue Ha
pasxoauTe 3a NUXBMU (M34nUCreH, kaTo nedanbarta ot obmyaHaTa AeVHOCT, yBENU4eHa C
pasxoguTe 3a INMXBW, Ce pasfensa Ha pasxoguTe 3a nuxsu) He no-Hucko ot 1.05. Kbm
31.12.2020 r. ToBa CLOTHOLLEHME € B pa3mep Ha 1.04;

o TeKywa nUKBMAHOCT: EMUTEHTBHT Noema 3agbiokeHue npes nepuoga 4O M3nnawaHeTo
Ha oBnuraunoHHUA 3aeMm ga noaabpka CbOTHOLIEHME Ha Tekylla NUKBMAHOCT (cymarta
Ha TeKyLLM akTMBWM KbM CymMaTa Ha TeKyLn nacmsun) He no-Hucko ot 0.5. Kem 31.12.2020
r. ToBa CbOTHOLLEHNE € B pa3mep Ha 0.27 Ha 6asa KoHconManpaH PMHaHCOB OTYET.

36. Cb0buTtnsa cnep Kpas Ha OTYEeTHUA nepuoa

Ha 13.01.2020 r. cnen cgenka ¢ akuum Ha ,Ekcknysus [lNponbptn“ AOCWUL, pynata e
npugobuna 51,11% ot kanuTtana my. B Ta3un Bpb3ka 1 B cboTBeTCTBME C Un. 149, an. 1 nan. 6
ot 3MIMUK, “®eHnkc Kanntan XonanHr’ ALl oTnpaBu TbproBo NpeanoXeHne 3a 3akynyBaHe Ha
oCTaHanuTe akumm KbM akuuoHepuTe Ha ,Ekcknysu [Mponbptn® AOCUL. KOH Hanoxwu
OKOHYaTenHa 3abpaHa 3a nybnukyBaHe Ha OTNPaBEHOTO TbProBOTO npeanoxeHue. B
pe3ynTtaTt Ha ToBa pbKOBOACTBOTO Ha “@eHukc Kanutan XonaunHr® ALl npeanpue oencTems no
obxanBaHeTO Ha BbMpocHaTa 3abpaHa M cnepj Kpas Ha OTYETHMS Nepuon, a MMEHHO Ha
04.03.2021 r., ¢ PeweHne Ne 191 Ha AgmuHuctpatmeeH cbg Codma obnact, € OTMEHEHO
PeweHuneto Ha K®H, ¢ koeTo Gelle HanoxeHa okoHYaTenHaTta 3abpaHa 3a nybnvkyBaHe Ha
BBbNPOCHOTO TbProBO NpeanoXeHne.

He ca Bb3HMKHanNu Apyrn Kopurmpawy CbOUTUS UMM 3HAYUTENHM HeKopurMpawim cbbutms
Mexay faTtata Ha KoHconuaupaHus (PUHAHCOB OTYeT M Aartata Ha opobpeHueTo My 3a
ny6nukysaHe.

37. OpobpeHne Ha KOHCONMAUPaHUA (PMHAHCOBUA OTYET

KoHconuaupaHuaT  duHaHcOB oT4yeT Ha [pynata, 3a roguHaTa, npuknwoysawa Ha 31
Aekemepn 2020 r. (BkNYMTENHO cpaBHUTENHata wmHdopmauua 3a 2019 r.) e ogobpeH u
npuet ot CbBeTa Ha gupektopute Ha ,PeHnkc Kanutan Xonguur® Al Ha 28 anpun 2021 r.
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[TUPAH TOKTAT 3A TEHHOCTTA
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l'0nMWHKHAT KOHCOMHIWpaH J0RTAT 34 aeii
(HHAHCOE OTHET W PVTA CRINECTRCHA Mudopy
aefnoertt Ha ['pynara, napuyHUTE MOTOUH,
wHGopMaiaTa o wa. 33, an. | or 3akosa 3a d
npemaarade Ha 1eHdn kinoka (ITTLK), sacro
PHHAHCOE HAZ3OP.

Apywecrroro-maiika "Dennre Kanuran Xo
Ha 4a. 1 1 oT 3TITILK,

1. AHAJH3 HA @HHAHCOBMY
I'PYTIATA

OcnoBuM HOKA3ATEIH, XAPAKTEpH3Hpam

B xuasau Jeka

3 2020 roauHna

HOCTTA NPCACiEiE KOMELTHR M #ALATHI HA KOHCOOWIMPaHUA
il OTHOCHO IMHAHCOBOTD ChCTOAHHE MW PEIVATATHIC 01
CODCTRCHUA KAWLl W apoMeudTe B Tax. ol chaspika
qergsoneTeoTe W dn. 1008 an. 7 o7 3akoHa 33 myDiHd e ro

-~

un, 32, am 1. 1. 2 ¥ 4 or Hapenda No 2 ria Komechara i
LAHHT" AL e TYOIHTHO aRITHOHEPHD IPYHCCTEG 10 CMESHI
TE OTYETH H PE3YJITATHTE OT JIEHHOCTTA HA

HAHCOBOTO CECTOMHHE 1A r[.l_'lr'llil'l'il

—m o 2020 1 20191,
OBIO AKTHBH 45325 43 099
OBIIO COBCTBEH KAIIMTAI 10 656, 10597
HETEKYILLH HACHBH 24 687 24 686
TERYIH 11ACHEN 9082  78Ie
OGO CORCTBEH KATINTA.T M IIACHB} 45325 43 099

KOHCOJIHIAWPAH OTUET 3A I1E]

HATIGATA HIH 3ATYEBEATA 0 JIPYTHA

BCEOBXBATEN JOXOT kem 31.12.2020 1.
2020 2019

‘000 ng. ‘000 ne.
Mpuxogdu oT npofaxtn 349 349
MNedyanbal(3aryBa) oT npomAHa B cnpaeednugaTa 2 -
CTORHOCT Ha WHEECTULMOHHA MMOTH
Opyrv npuxogm 30 441
Paaxogwn 3a matepuany (3} (5)
FPaaxodun 3a BBHWHW Yoy {939) (461)
PazxogW 3a nepcoHana {2086) (282)
Fazxonl 3a amopTuaauua v obesugHka Ha (5} (2 000)
HetbMHaHCOBK aKTHBW
Opyrv pasxogn (133) (32)
3aryba oT onepaTUBHa JeHMHOCT (985) {1 930)
MNeyan&a oT BuaHec KoMmBWHaUWK - B775
Meganbal (3aryba) 0T MHESCTUUWMKY, OTYWTaHY No - (10)
METoAa Ha coDCTBEHWA KanuTan
DPUHAHCOBW NPUxoaK 553 105

DUHAHCOBW PAIXOON

(1777) {1554)




Opyrn UHEHCOEW RO3MLLMK 2290 1438

MeyanBa npean gaHBLUW 71 6 764
FPaaxogh 2a gaHbuy BEspxy goxona (12) B
MNevanBa 3a rognHaTa 59 6770
Meyanba aa roguHaTa, oTHacAWa ce 4o:

HekoHTRONMPawWeTo y4acTne 14 4
MNpUTexaTennTe Ha COBCTEEH KanuTan Ha

nNpeanpusTUETO Manka 45 B 766
OBwo BcecbxeaTed goxod 3a roguMHaTa 59 6770
OBwo sceocbxeaTeH Aoxoa 38 roalHaTa, oTHRGALY ce

ao

HekoHTRONWPAaWOTo yYacTHE 14 4
Mputematenure Ha coboTeeH KanuTan Ha

NpefnpuATHETE Manka 45 g 766
Mevanba Ha akuus (ns.): 59 6 766

DuuancoBH NOKAIATCIN

_ B1.12.2020 31.12.2019
[MokazaTenn 3a niavemocnocodunoet =
JrarocpotieR TRITAKTHEN (.54 0.57
O TRIT AR THER .76 .75
O6u e Cofersen kanuri, 323 3.07
JuespuaE (O6mo astnen/Cobersen khoutan) .25 407
Morazarean 5@ JHKEHIoCT . .
KoedHIiieHT Ha 1CRY LH AHKBRLHOCT 327 1.29
(Foediient na nesabasHa IMKEHIHOCE {1,001 1,005

OcHoBEN NOKALATEIN 30 [l}liHIiHCDBD CHECTOBOJEH AHA NS

Pemrrabuinoerra [JD.‘LDJHGC"I’TE} & CToCODHDCTIE 11 APYIKECTBOTS Ja HOCH HREOHOMMHYCCKd H3I'edd HAa
HETOEHMTE COOCTBEHHUM OT MMEAOTO VITPARICITHE HAa aKTHEWUTE. HAa CODCTREHMN 1 HpHBIeYeH KANHTAN H Ha
apyrurte nacunn. Ta e uaii-sioxnua noxazaten| 3a ek IMBHOCTIA 1H POBERIAHATA TEHHOCT - TIOKVIIKO-
Hpoada 1 YIPABISHHE Ha TATOBS.

"Qennne Kamwran Xoomn" Al garo QfvaKecTEO OT XOUUIMHIOR THI € HACOMHIG CBONTA ASHHOC
NPMOPHIRTIG B MEHHIAMBHT Ha MPEINPATTHATA B KOA O YHACTRA,

]_]'r}'u_ﬂ.lf.i NP IpHATHA, BISUOHCHH B ICDHED:r_ZI,ﬂHHH'TH._ Ca KaAKIO CIg B

Mme Ha obuEepHOTO CtpaHa Ha QcHOBHA OeMHOCT J1nexkemBpn  31gexkemepwH

npegnpuATHE yuypegoAsaHe 2020 2018
yuacTue y4acTHe

BusHet MmoT KoHeynT Bwnrapua KoHcyiTanTcka geiHocT 100,.00% 100,00%

EAL

DeHwvkc Kanutan Erxnrapun MocpdoHHecka OeRHOCT 79.598% 78.88%

MernosmeHT A0

Bu Ouu KpeguT » Bwnrapus MpeadcTaBAHE HE KDEeaWUTK 100,00% 100.00%

Nuawwr ECCO

TonuHc. Bl Bpokep EwnrapuA JaCTRRXOBATENHKN YoMyTH 100,00% 100,00%

ECOO

Mamchepei XonguHre Kunmep NHBegriayum 100,00% 100,00%

Nra

Hso MponspTy EBenrapua HeasdxnMi MMoTH 100,00% 100,00%

Oueensnweqst EQOO

Peruks Mmobunuex Exnrapu= HeneWmmu nmaoti 100,00% 100,00%

EAQ




Ipez oT4eTHHA nepuon [pynata ¢ npe:
oTiowee g umoTuTe Ha Mennke Mmobunue
perviiuns 1 osaerpoasane JLIY LM 0onzng

TIPAL T M3 HHE 11 MUBSCTHUHOHHHTE CH HaMEPCHHA 10
H E"ﬁ'tﬂ RATO ¢ ORI JIUTDROP 34 HIMEHENHS Ha NTaH 3d
PTEAHSE HA HACCH MpOCKT 33 _.?mH,H]LLJ.]lE'] Clpddea © NoazeMeH

HAPKHIE M TLPFOBCKY nnoumnt Ha napreped etapr”. B [MTH ¢ wicnadmkaiop 681542823 2708 no KIKKP Ha

rpCodus,

Ha 1[3-01-20200, cien coenka © akup
Honmnr™ A e uppaotun 51,11% oT kanutaia
i 1w 6 or 3TUIHE, ~Denuke Kanwtan Xol
OUTHHANHTE dKUMM KbM arUdoHEpHTe HA Lk
2a0pada 3a nyGaMKyBaHE Ha OTAPABEHOTO TROT

i Ha __Lrckmvane Tponupow™ ATCHLL “®eyurke Kanuran
HA IPAVKECTROTO. T3 T3k Bphakd B B CLOTBETCTBHE ¢ 4. 149,
JaHET T AT OTHpaskH ThPLOBD NPELIKEHHE B0 3JaKVITYEaHe Ha
Eenyans Tpouspon™ AJCHL. K@OH wanows oxoruatenna
PEOTO Lpeatoiceniae, B pesynTar Ha TOBA PREOBOACTROTO Ha

“Penuie Kanutan Xonaudr A npeanpre aeffetiua 1o ofmainaneTo g DLNPocHaTa 3afpaHa u cied kpas

L@ OTHETIME NepHod, d HMeHHo Ha 04-03-20]
o0aacT. e oTMeHeHo "ewedneTo Ha KL ¢ wod

Hé BBIIPOCHOTO TEPIOBO.

2, UH@OPMALIMA B CTOHHOCTI
OCHOBHHTE KATETOPHH CTORH, I}
MOCOYBAHE HA TEXHHH 3T B IPH
OATO A MPOMEHHTE HACTBITHLITH 111

Ocuopnata gelivocT Ha Ipyvnara e B CBr
npofjaxda HA VMACTHA B ORATAPCKK W uvHey

Ir., o Pemenne No 191 ua Aamuniucrpatueed cvd Codag
T GCHIC HARCHA ORONYATENLATR 3abpada 3a nyOaHKkyBane

0O H ROMYECTBEHO H3PAKEHME OTHOCHO
POAYKTH WHIH TPEIOCTABEHHR YCOIYTH C
JAHTE OT TTPOJTAWREH HA [IPYKECTBOTO KATO
(3 OTHETHATA PHIHAHCOBA TOTHHA.,

lachue ¢ oDMBeIEra; UpUIoGUBaHe, VOPABTIEHHE, OUEHKA H
[PALILIA IPYA@ECTED, GHHAHCHPAHE HA JIPVKECTBA B KOWTO

AOJLIHHPOBD O ADVIRSCTBO VHACTEA, HENPAKS HHBECTHPAHE B HETRMAEHMH HMOTH HOCPCACTBOM HFH.HU‘GI!EM-JE

Ha JAT0BE MM AKUHH OT JPVHECTRA, HHRECTH
Hesatpaneny o sakouy, Hogpobua undopm

IHH B HEURHAMMHE MMOTH, KIKTO W BCAKA JpiyTa JE“P'IHI.'J{‘,T._
HA BBE BPRIRE C OTHOCHTCIHHR (A0 nd NPHXGINTS OT

MpasjiedHe H ]'J]:I-DIIEHH{EI.E Ha VHACTHI B ﬁ'LHTﬂTCKH N MYIACCIPANE APYEeUTBE CIPAMO ofwuA obesm Ha

NpHXOINTE OT IJeHHOCTTA ce ChILpHa h
(BHHAHCOBHWTE OTHUETH M PE3YJITATHT]

IOMKER €010 OT HACTOHIINA  JoK7adg AITATTHI HA

3. HUHPOPMANHKA OTHOCHO
KATETOPHH JEHIIOCTH, BRTPEIIHH

HA CTOKH HIH TTPEJOCTABAHETO
3ABHICHMOCT OO OTHOIIEHWE

MFHXOTATE, PAIIPEIE/JIEHH

E OT JIEATIOCTTA HA TPVTTATA,

Nne OTIEIHHTE
HbhHINHH DA3APH, KAKTO H HITTOPMALIA 3A

H3ITOYHHOHTE 3A CHABJIABAHE C M.-}" I'EPHANH, HEOBXOIHMH 3A TPOHA3IBOICTBOTO

HA YCIII'H C OTPAZHBAHE CTEHEHTA HA
HA BCEKKH OTIE/JIEH NOPOJABAY HIHA

KYTIYBAYTIOTPEBHTE, KATO B CJINYANH, UE OTHOCHTEIHHSA 87 HA HAKOH OT

THX HAINXBBPIH 10 HA CTO OT P
HHDOPMAITHA 3A BCAKO JTHHE [HOOT]

Karo gpysrecTno 0T Xonauuron tei {dinna

AIXOTATE WA NPHUXOIWTE OT NPOJAWEBH,
'LEJIHO.

OB XOMIHHT) OCHORHHA MPOIVET. KOHTO npednara "reHun

Kanuran Xonguur” All e npuacdueane, 3'npanIHnu W npodakiia Ha Y4ACTHA B DBATAPCKH H 'YRISCTPAHHN

apvikecTRa: I3 TOIM CMHCKEDT B KOHCOUMAMPAL MY

NORCIL 38 BOLACILE CCHOBID MACTO L Fleh M M

CTHET 33 AeHANDATL WM 2arv0aTta Wil JIpyTHA RecobDxeale)|
[ (DHHAHCOBHTE MPHXOTH. JIPYHECTROTO HAME WETOULMIH 36

cHabIaBaHe ¢ MaTEpHAIH HeoDX0IMMH 32 MPORSECICTEOTO Ha CTORW AN NPCIOCTARANST? Hi YCIYTH.

4.

Hhdipmanms 58 cRiouennme ronemn ¢zl
,,UCHDBHH MOKAZATETH 3a qJFIHﬂHCGBD CHETOROTY

HHDPOPMAIAA OTHOCHO C]

=
CBBIP3AHM JIMLA, NPE3 OTYETHNS
TAKHBA CAEJKH, KAKTO H CJIETKH,
I CBLUWECTBEHO CE OTKJIOH
JIPYKECTBOTO H.IH HETOBRO IBLIIE
CTOHHOCTTA HA CIEJIKHTE, X
HHDPOPMALIASL, ITTEOBXOTIAMA 3
OHHAHCOBOTO CHCTOSIHUE HA EMH

HHEPOPMAIINA 3A CKIIOYEHN
JHAYEHHE 3A TEHHOCTTA HA T'PYIIAT

TOJOEMH CJAE.TKH H TAKHBA OT CBILECTBEIO
As

HH Ha ﬂp}-'}HECTBOTO. KO HMA TAKHBA, L8 ChIULPAM B T. 1
H aHa M3

[EJIKUTE, CKMOUYEHH MEXRKIY EMHTEHTA H
JIEPAOT, TPENLTOKEHNUS 3A CKIMOYBAHE TIA
KOHTO CA H3BbH OBHYANHNATA MY JEHHOCT
AT OT UAZAPHUTE YCIOBHS, MO KOHTO
HO JPYKECTBO E CTPAIIA C TIOCOYBAHE HA
PAKTEPA HA CBBP3AHOCTTA H BCIKA

OUEHKA HA BB3IEHCTBHETO BEPXY
ETTTA.




Kwnm 31 aexemepy 2020 v Tpynata mva mie
npcipuaTie & pasvep Ha 1 029 Sl Ok, O koY
KoM 27 X Anxen ). Jeemer @ ornye s 5
I'pyvnara & npy3HANa O4AKEAHA KPeIMTHA 3ary0a

MAHHH WL BPLEKE ¢ UDELOCTADEN 3A8MH HA CBEMECTHOTO CH
10 TS s e, smxel. (31 newesepn 2019 r 985 xun. ne. 07
by plgsnedenie npy 3% roguwHa TEXea ¥ e o majgess 2022
e passep Ha 60 xum. ae. (3] nerevapn 20019 0 52 s, an.h

Knt 31 newesepi 2020 o Tpynara nva s3dMandy Bun GpLiid ¢ NpedocTABEH 31eM Ha ChEMECTHOTO CH

NPCANIEHSTHE B pasMep Hd 390 il Js,. o1 Koy
KOMTO U XM, 3B, THXBH). 328MBT € OTI¥CHAT]
rrancupanero ¢ 4o 12 meceua: T pyvuary ¢ npu
dexesopr 2019 r; 11 xi. as.).

o Jpvry CEBRALIN 10

0 14 xua ae. auxed (31 gexemepn 2020 r: 210 xun. ne., or
[ De3 aheanenerde npH 3% rocsoumi Juxed. TTaaerst wi
L 10 QHIKBAHE KPedKMTHa 3arvoa B pazvep Ha 23 Nun. ne. (3

Kenm 31 gewemepn 2020 r. Tpynata sva gacianus p pussep ua 184 xua. o ¢pbp3gHo nHUe BBE BPBIKA ©

uperovTaBeuy yeiayry, Bee Bpraka ¢ npunara
3aryoM B passiep Ha 23 Xum. B,

-

Tlpes
npunarade Ha MUODO D ca npHzHATH OYAKBAHH |

e Ha MODO) O Tpyvmata ¢ NPEIHAna OUakhaiM KPS Tim

200 v, Tpynara ¢ Upusuaia Blesdlle No JIHBHISHT B pasmep Ha 447 xun. 78, DB Bphika c

PETHTHN 3aTY0H B pasyep Ha 24 w1 i,

TTpes 2020 v Tpyna s @ neay4nis uuancn
ne. Jaemer e ¢ nagesk uper 2021 row e oo

deremepyd 2020 r. 'pyvnarta uma 2a1kTHeHHA nf

XHI. NE. W AHXEH: () Xun, 8.

Mpes 2019 1. Tpviara ¢ upraoGuia piesall

I&LH':‘ OT APYTO CELP3AHO MPEINPpUATHE Ha cToMHOCT 385 X

eH npH aMxeeH npoueHT 4.3% 1w He ¢ obeancuen, Krw 31
3aeMa & opazMep na 300 s JR, o1 Konro cianima; 300

P OT CEBPZAHO MPeJNpHATHE, KDETH € C Tladew 31 ACKEMEPTH

2025 r. BremadeTo He & obeInedeHo W BBPRY HETo ce Hauwcnarat 5,.3% fmaxed, Kuwm 31 nexesmopn 2020 r.

E3EMAHETO & B passep Ha 483 XHIL IR, oT koWl
RoWTo 26 TR TusEH). BeR Rpuika © npuaanan
pasmep ta 28 s ae (31 gexemopu 2019 1 24

6.  HHO®OPMAITHS 3A CHbUTHA 1
XAPAKTEP, HNMAIIH CbBINECTBEHY
PEAIHIHPAHHUTE OT HETO MNOI'HXJ

b uxen 49 aown e (31 newemep 2019 1 463 xun. ne., o7
o MO®O 9 ca npuzHaTH CHAKEAHW KPEIWTHH 2arviu B
PO, JIE. ),

HOKASATEJH C HEOBHYAEH 3A APYIKECTBOTO

BIHAHNAETO UM BBPXY PEIVITATHTL TTPES TEKYIIATA 'O1MHA.

[1pez 2020r. HAMA CEONTHA W MOKAZATENH C

HHDOPMALOHRA 3A CIOETRKH,
BH3HEC TIEJ, MOCOYBAHE @HHAH(

T

) BIHAITAE BHPXY JTEHHOCTTA MY U
AH W HIBLPIIEHH PA3ZXOIH, OILIEHKA HA
HeobuacH 3a JIpywes s xapaKrep.

BOJIEHHA H3IBBHBAJAHCOBO - XAPAKTEP H

OBOTO BB3IEMCTBHE HA CIEJIKHTE BLPXY

JEHHOCT, AKO PUCKBT M MNOJIIHFE OT TE3W CJIEJKA CA CBIIECTBEHHM 3A

APYAECTBOTO,

TTpea 20207, Aava cAcIRW, BOTCHK H3RRHDLRNCORG,

8  HH®OPMAITHA 3A JIAJTOBH )
HHBECTHITHH B CTPAHATA U YYiKBY
KHITKA H3IBBH HETOBATA TPYTIA H H]

[MogpobHa wHGQOpMALNA OTHOCHO WHEECTH|
Clenopim BORABATEI M 38 QUIADCORD CYLTORO 1G]

UACTHH HA EMHTEHTA, 3A OCIHOBHHUTE MY
HA, KAKTO H HHEECTHIHHH B TATOBH TEHHHA
STOYHAIHTE HAYAHATE 3A @PHHAHCHPAHE,

IHATE Ha HI‘J}-}I{CEI'HO'I'H B OCTPRINETE CE ChILPHAG B T. 1 -
HiE3,

[pes 20201, roanua npoerTure Ha ApyvikedrBoTo ce QMHAHCHPAT OCHORHO HPES NOJVUCHN CPLICTRA OT

0B IMrauHoHHA EMHCHA W DAHKOEBH 3aeMH.

9. MH®OPMALIS OTHOCHO CK{

IHYEHUTE OT APYEHRECTBOTO, OT HEIOBO

ABWEPHO APYKECTBO WIM JAPYHMECTBOTO MAHKA, B KAYECTBOTO HM HA

JAEMOMNOJIYYATETHA JOTOBOPH 3A 34

LEM.

Kuwm 3| aexemepr 2019 r. Ipymata e cTpgHa 0 DEHKOR SWeM 0T YyAacecTpanHa Sanka, PasmepsT Ha

OTMVCHATHA 3aem e | 960 xnn. espo karo kw3
XML, JIR., OT ROWTO 6 XML Jis. JIMxEd. 3aemnsr ¢

ot 7%, 1lpes 2020 r, saeMbT & HUATO NOFACEH.

Ackemppd 2019 p, 3arb/OREHIATA NO 39eMa BB3H3aT Ha 393
mides U9 anpua 2020 ro e 0TIYCHAT TPW MOTTITITHA s




o

Mpez 2019 r. Tpvnara ¢ ckinoumng Dal
puRarcupare ¢ 6 750 xwi. 3aemur
Mponmepry  Tusenviasut™ EOOL. Saemwr
npeanpuaTHe. |lagewtT Ha zaenma ¢ 20 wonn 2024

]

=]

Tuproscky 3aemu

KOB 3aed 63_1rapc1ca Hauka, PH.’_‘».\'!L‘]}LT Hit NOJOYMEHOTO

OTHVCRAT 34 le'{HDﬁITHEHETI."I HA A LUICPIOTO IPeInNpHAETHE ._,”Fﬂ
E ODEINCUCH ¢ HCABFODKHMHTE HWMOTH Ha ﬂpTT_‘lOﬁH]U‘It‘.I

|.. M & oTmycHaT mpu Tuxea LI + 1.7 1% uyuka uandaoka,

[pez: 2019 rom 2020 r. Tpynava ¢ nonyusil saeMH OT HECEBP3AHN THUA KaTo ke 31 nekemupu 2020 1,

FObMREHHATA MO TEIH 3AE8MH C3 B pAiMep HA 13
FObMTAREHHATA CC HAMHCIARA NEzapilE JiHxnd 1 Td

Horosopy 2a o0paTHD MIKYIVRANE 1A Jinang

77 xun. as, (31 gexemepr 2019 rz \a | 466 xmi. i), Bupxo
¢aenpa 1a OBIaT noTaceHH kepok 1o 31 aekemppa 2021 r.

OB HHCTPYMEHTH

Km 31 gexemppu 2020 r. 3aTb1eHHATa M0 PeNo oIETRHTC Ha IPYLATA Ci Ha CToRHOCT 6 688 xan, as..

or kouto 142 xua. ae. (kpM 31 gexevmpu 20
caenxure & npez 202] r. 3aTRmECHAATA 10 J10r0

9 or 650 xmo as,ow aexen 5 xun ne). TlanewsT Ha peno
FOpH 3d OOPATHO MIKVIYBaHE Ha HIHHAHCORN MHCTPYMEIITH Ci

ODERTICUCHNE © Ijll‘!lIHIJL:UJJ-H e HHCTPYMCHTH — oberT Ha Tean CINCITRHA. H{!‘IGJ}UPUMJM'E JHABCHH: NPOLUSHTH 2a

OeprHodn: MERTY JaTaTa Ha TREXERPIAHE W 0]
NMazapHHTE HHEAQ.

[y Jl]:IH.‘_l(JG}iBHHE Hi USHHHTE KHH®AA Ca B paMedIc Ld

1. HHPOPMAIINY OTHOCHO CHTIOYMEHHTE OT JAPYAECTBOTO, OT HETOBO

AbBMEPHO APYAECTBO HWIH TPYH
JAEMOJATE/IM 101I'0BOPH 3A 3AEM.

Kby 31 ackemppn 2020 r, pyvonaTa uma 8y
NM.1. /1. 3aeMuTe ¢a OTITYCHATH NPH nasapHi
I'pynata e npAzHATA OUAKBAHN KPC/ATHE 3a1¥T

ECTBOTO MAHKA. B KAYECTBOTO HM HA

EMAHIA BRE B[YhIKA ¢ NPCAGCTABEI JHEMM B pasmep Ha 330}
HXBCHH niponcit, Bus Bpb3ka © npunarane va MCDO 9
 pazmep Ha 30 xua. ne. (31 nexevipu 2009 100 47 xuii, as. ).

Kem 31 aekemupy 2020 1, I'pynata uva szeMalHa 0o TIPETOCTARCHI 3acMu B pusmep Ha 329 xun. ne. (31

JexeMepd 2019 r: 2 xua. e,

11. HH®OPMAINHA 3A H3MOI3RAL
EMHUCHA ITEHHA KHHWAA ITPE3 OTUET]

Hama HoBOSMUTHPAaHH LEHHH KHIGHA Lpes [
Mpes wampnaiara 20200, CueetsT Ha Tupy
BIeMa PelleHHe 34 YBeNHTeHHe HA KAmHTATA HA |

12. AHAITHI HA ChOTHOUIEHN
PE3YJTATH, OTPA3SEHH BbB ®HHAHC
PAHO OYLIAHKYBAHH IMTPOTHO3W 3A T

TETO HA CPEIACTBATA OT HIBBPHIEHA HORA
i NEPAOT.

IS IEALDANHA OEPHoT.
PRTopATe HA L Menknke Kanwraa Xonguar”™ All va gsa et
pyeieeTnoro, 1o KPH He 0aobpi BHECEHNHTE NpOCHCKTH.

ETO MEARIY TMMOCTHTHATHTE 9HHAHCOBH
DBHA OTYHET 3A DHHAHCOBATA N'OJAHMHA H [O0-
F.3H PE3VYITATH.

Prropoaereore na "Peunxe Kanuran Xofavur” Al He e nyGhmeyrang NpOrHOSH 33 DOCTHTaHE Ha

dHHAHCOBH peavaTaTi 3a 2020r.
13. AIIATH3I W OIIEHKA HA

VIMTHRATA OTHOCTIO YIIPARTEHHETO HA

PHHAHCOBHTE PECYFPCH C HU(TDlLBI:E_E HA BEIMOAHOCTHTE 3A ObCIVAKBAHE ITA

JATBTAKEHHATA H EBEHTYAIHHUTE
MPEIITPHED WA TMTPEJICTOH A HTPEI)

[pes 2020r. roapus HHBECTHUMHTE Ha
KOMOMHMPaHE CXeMa OT CoDCTBEHH CpPeaCTed OT
W OT (IMHAHCOBH NPEINPHATHA.

B TalimummTe ca npeiciaseHn g s ne
KAMHTATOBATA CTRVETYpa Ha [pynara,

JATLIANH H MEPKM, KOUTO EMHWTEHTET E
IPHEME C OT'JIET OTCTPAHABAHETO MM,

]_F!f}-"ITEITa oo [ZIIHHHHLTH]JH PoOCHOBRNO HPE3I H3INOI3IBAHE HA
PrieparKEHa HEeRuoeT 1 THIVHEHHW 34eMH OT HECERRIAHW ITHIA

HaTa CTOHHOCT HA akTHEHTE kRM 31122020 r.. kakTo 4 33

X1, .18,

!;—‘L KTHDH

- _ |ﬂac11i1u_

1. Teryiuyn akTHBH

26@1|1 lewviun nacHes 9082




2, HeTexywn akTHEN
DB1wo akTHER:
HetHa cToiiRocT Ha akTHBEATE (WAV)

24 687
34 664

42 6342, JdunrocpotiHi RPEIHTH
45 325060 nacHen
10 656

Kanuraaopa ¢cTpyRTYpa

XHIIE:

Cofcroed winuran | 10 634
I'eproecky ¥ IpyTH 3JATRTRCHHY | 967
FaTETHEHAA KEM CRRIGAHN S 313

Kum gpas va 2020r. npuenevesnsT kanutgn Ha Tpvoars voosamsa ua 34 669 xun. 1B M ce fopmupa

[AABHO OT NOTYHEHW OAHKORM M O0IHIEIMOHHK |

Kum 31.12.2020 roauna ceoTHOmMEeHMeTo K

S M.

T ROCpodIH macuer/ CodeTeen kannTar e (1,94,

14. OIIEHKA HA BB3MOWKHOCITHIE 3A PEATH3AIIAA HA HHBECTHUHMOHHMTE

HAMEPEHHA C© 1IOCOYBAHE

PASMIEPA TIA PAMTOJJATNAEMMWMTE CPEICTBA H

OTPA3SIBAHE A BL3IMOKHWATE HPD{[EH_I-i B CTPYKTYPATA NMA OHHAHCHPAHE HA

TA3H TEHHOCT,

MArecTHIIHORHATE HAMEPCIMA  Hid l-lp}'lll'ﬁi £ CBEBP3AHH C

HIBCCTHUHOHHA NPOrpaa. FEH_'IHH}‘T[}EIHETCI H\
ONEpaTHRHA TeHOCT W NPHEBEICHCH KA T

BE3MOEHHTE POMELH B CTPVICTYPATA Ha {
NpOMEHNHTE B MA3ARHITE VOTORNN,

15, HH®OPMALIH5 3A HACTDBIIH
OCHOBHHTE T[IPHHUHITH TA ¥TIPA
HROHOMHYECKA ['PYLIA.

[lpes oTyeTHna nepuod HAMA HACTBITHIH 1]
JIPYRECTROTO-MATRA, TAKA 1 118 HEFOBATA HKOHO

HATEHCHNETY i KOHCEPBATHEHA
ipes 20211, e Guae ocHOBHO 4pe: coDCTREHN CpPeicTRa o1

VHHAHCHPAHS HA HHRECC IHLM AT HeHHOCT ca CEBP3AHH C

1 MPOMEHH TIPE3 OTUETHHIA MEPHOT B
BIEHHE HA EMHTEHTA W HA HETOBATA

POMCHHA 1 OCHOBUHTS NPHHUHNH HAa YTIPaRACHWC KakTo 118
IHYEeCKa TPVTA,

L6, HH®OPMAINS 3A OCHOBHHFE XAPARTEPHCTHKH HA OPHIATAHHATE OT

EMHUTEHTA B IIPOUECA A H3ITOTBH
BHTPEIIEHRH KOHTPOJI H CHCTEMA 3A |

Hud}npmaum 30 OCHOBHHTS XapakToepHETHE

HITOTEBAHE Ha (1'}]'THELHC{".'HHTC OTYCTH CHUTEMA 1
O CLALPHG B ,.IJ,EK_ITEL]:I-EJJLIRTEL 34 KDPITOPATHEHD Y

17. HHOOPMALIIHA 3A TTPOMEHHT]

HE HA ®HHAHCOBHTE OTYETH CHCTEMA HA
VTTPARJTEHAE HA PHCKOBE.

M Ha npuaaranudte or ApyikecTEoTo-Malika B npoueca na
PLTPELIEH KOHTPOT H CHOTEMA HA VIIPARIEHHE 14 PHCKOBETE
[IPARICHHC.

. B YIPABHTEIHHTE H NAT3OPHATE OPLAHH

HPEZ OTUETHATA @HHAHCOBA T'OTHNA.

CucremaTa Ha vrpaeinedde Ha JpysecTs)

hTo-Maiicg ¢ eapoctensHua cbe CBBET HA THPCKTOPMIC,

Hnenore Ha Cheera va aupesktopare ca Benuucrgaea AnteHoea. Mupocnan Teoprues v 3opunua 1 aiesa,

Dennre Kamaran Xonauwar AJT e npoeaeras]

15. HHMOPMAITHA 3A PAIMEPA
MNOMIHTE HA BCEKH OT YWIEHOBET
OPTAHH 3A OTYETHATA ®@UHAHCOB
HETIOBH ABHIEPHH TPYERECTRA.

BL.”-HET['.IEJKEICHHH!&, [V HCH# UGLU.L" npe

Hisa 0T HanwnHuTenHua gupertop Dernmnciass Adrinaong,

HA BBIHAIPAWIFHUATA, HATPATHUTE WM
£ HA ¥NPABHTEIHHTE W HA KOHTPO.IHHTE
A TOIHHA, I3TETATEHH OT APYWRECTBOTO W

ra' Meanre Kanwran Xonpune"” AT 36 000,

Brinarpakienunra, noayvdaeny  o0wo

KoRCOONmnpana taza: 111 000 i,

11

19, HHP®OPMAILITSH 3A NPUTEKABA
KOHTPOMIHUTE OPCAIH, TTPOKYPHCT
HA JIPYARECTBOTO KbM 31.12.2020 1.

roaMHaTa o7 ideHoBeTe na Cneery ua r.'J,I'[[lll.'!H'['l:lr]'I-ITlI.‘

I::z rooaHata  or  MenuismeHia pa l'pymata - wa

ITH OT YWIEFHOBETE HA VIIPABHTETITHATE H HA
HTE H BHCIIUS PBROBOIAEH ChCTAB AKILIMH




Mupocaan Pocenor Teoprucs npyresasa |
Kem 311220207,

20. HHD®OPMAIAA 34 H3BECTII]
PEIYJITAT HA KOHTO B BBLAEI T
HIPHTEXKARBAHHY OTHOCHUTETEH 3
AKTIHOHEPH HJIH OBTHT ALIMOHEPH.

KoM 311220200, na dpyvaecTRoTo=vaiika |

5 O Asunm. van 1.3% o1 ianiTana Ha JpvacceTpoTo-Maiina

MTE HA JIPYARECTBOTO JOTOBOPEHOCTH. B
JEPHOT MOTAT A HACTBIIAT HPOMENHA B

1 AKTIHH WWIH OBJIHATAIIHY OT HACTOSAILM

€ C@ HAIRCCTHH QOrOBOPEHOCTH B PESYIITAT Ha KOUTO B DLem

NMEPROL MOCAT Ja HACTHOE UPOMEHH B TPETCRARAIAA OTHOCHTEICH M) SKUHK OT HACTOHLN ARLHOHSDA.

21. HAHDOPMAIINA 3A
APBHTPAKHH TTPOH3BOIACTBA,

BHCs
K

1114

ChIAEBHH, ATMHHUCTPATHRHA
IATBKEHHA  TLTH

H.IH

ACAEN B3EMAHHAA

OTEMHTEHTA B PASMEP HATI-MAJIKO JI0 HA CTO OT COBCTBEHMS MY KATTHTAL

Kom 31.02.2020r. pama THKHEA BHCTTITH ¢
KACACHIM 33ALVLKEHHR HITH BICMAIHA B DA3MeD H

22, JAHITA 3A JIHPEKTOTA 3A BPHh3|
Jupertop 3a BpRIKH ¢ HupecTHTOpHTE - et
Anpec 2a KOpecloHaeHUHA W Tenedolr:
rp. Cadina. 6y, Togop Anekcanapos. | 09-1 1
~339 880595404

.

gaahy by

23.MMPOMFEHHA B HEHATA ITA ARKTTHY

[lermata ua akumure Ha "Penuke Kannmd
CRUTUAHHETO HA YUACTIIMUMTE HA HATTHTATOHN
XAPAKTEPHIMPA CHC CEPHO3HA THEEHIINOCT.

LACOHH: AJMHHHCTPATHENH HIH AP IEHALM NPOHAROICTRA,
pii-vanko 10 i cro oT coferieuns kamaTan.

M C MHBECTHTOPHUTE.

| Poroiancka.

£y

'TE HA TPYAECTBOTO.

11 Xoauur” ALl ce TpoMens copaMo HacTpPOCHMATA M
MH [azap B OCTPAMATA, HO KATO AN0 EMMCHATA HE cou

24. AHAJTH3 H PABACHEHHE 1A HHPOPMALIMATA TTO TIPHIOMKEHHE Nell.

1. Crpykrypa Ha Kannraad ua Apys
AITYCHATH 10 TBPIOBH 11 PErYIHPAH Hazap
C OOCOMBARE MY DALTHYHATE EJACOEE AK0N
KJIACORETe AKUHH, 0 7acTTa o1 00HA KannTal

Kenm 31, 12.2020r. wanmuwranytr na ©EHMIC
paznpencicun o 1 Q00 &p. oSAKHOBCIH. NOHMEH
BCHUEH akiiin i ApyIKeCTBOTO &3 07 Caul K1
CHOPAHHE HA AKIINONEPUTE, NPARD HA JTHRHACHT
CTOHHOCT Ha akudsTa, HaMa arimmm o1 kanuana
Cil A0y CHATH J0 THRTORUA L PETYIHPAH Nazap

Kpy 31.12.2020r. JpyicecTBoTo He & Wy

-

2. OrpaHB<cHEHA BhpAY NUPeXBLPIA
NPpUITERKABAHCTO HAa HeHHHN KHHAEA HIH

APVIKECTBOTO AN I aKuHOIep

Henukn akuuH HAa IpYHCEIBOTO C8 mpex

paslOpe1tMTe Ha JeHCTRaCI0 ObATAPCKD 3aK0k
or kanuTana Ha @EHHKC KA TA XOITH|

APYVEECTROTO HMH ApyT aKiROHSD.

L

!

ThRPUORMA |1 PEryIMpaH mazap # Penyinuka Bwo

1

CCTBOTO, BRINYHTETHO Nenndle KHEEA:. KOH1o o
Penyinuka be.uapua wan Ipyra fnpwani 4IeHKA,
NPABATa M 3AIbERCHUATA. CHLP3AHD ¢ BCERH OT
1. KOHTQ CLCTABINEA RCEKH UTICIACH KIac

KATIHTAJ XONIHHT All e & pazmep nra 100 000 a1z,
HIT, DC3HAIYHN AKUWH. ¢ HOMMUAIHA cToitwoct |00 .
pc W BCHKA AKUMA JaBd Mpako Ha eadd rnac B O6moro
W Ha JHKBHIAIHGIEH JA0, CRPasMepnM & HOMHHATHATA
Ha PLHUKC KALIMTAT XONIHHL AL kouTo na ne
Penyoouka hnarapus wiy apyra Thpskasa 4ieHka.

B0 OPYTH UeHHN KHM#AG. KOHTO HC ©d J0NYCHATH 34
A[¥HH WK APYTA TBHRARE YICHI,

eTo 1y HCHHATE  KHsKk,
eniinOIUMOCT  OT

KATO OTPAHHYEnHNA 34
NIYYABAHE HA Ojodpende  oT

ERpIHT cBOGOTHO, D3 OrpalMYeHHA. TIPH Cliassalle Ha
UAdTENCTRO. 34 NpraoiuBaHe H TPATCKARANE HA AKITHH
HI™ All ne e HeolxouuMo noTvaasaHe 1 olobperye oT

3. HadopManns ornocuo opaxorn
OPABATA HA 1hac p odmMoTo ceOpanme 1y
[raimepy Hi IR.I0BOTO AM YUaCTHE H HAYHHA,

HPHEOTO MPATERARANE 10a 5 HA CTO .M HOBCHC OT

,'_IE'H{MTB“T'I'J, BR.INMHATCITHO Tannn 331 aKIHCHepm e,

RO e OPHTEARIABAT AKIEHHTE




Kum 31.12.2020r. pcHORCH ARIHONICP. |
98.5% or gennrang ua DEHHEC KATTMTAZ X
Iama qpyrm akiMoneps, KOUTo MPAKO |
U1 [IpaBaTa Ha roac & o6mWoTe erbpanue ua apyal

i

1. JaHAN 33 ARIHNHEPINTE Ch COCILHA
DEHHUKC KATIMTAI XOITHHT Al
5. Coeremara 33 Komrrpo wpu yop

CIVARTCIH Ha IPYHeCTBoTe ¢4 0 neroBH :ll:ll
HENMDCPEICTBCHD OT THAX

,E',FI}'.?KL‘LTBUTD HAMa CHCTEMA 33 KOHTMO
CAAVAHTEIN Ha IPYRECTEOTO 4 B HOTORM 8K LLH
T THX.

H

puTERaBall npako 985 Opoa axuds. npeacTawismgim
FLTITMHL AN e Jlopeitn Mapretnm Cupodcus,

HENPRKO |IPHIREABAT 3 HA CTO ILTH NOBRCHE OT 5 Ha ¢To

[CCTBOTO.
HH KOHTMLIHH Nasy 4 ONHCAHKC HA To3N npasa

M AKHHOHEPH Che CHCLHA N KOHTPOTHH mpraka.

ABAHE HA NPABUTY HA IVIAC B COVTAHTE, KOTATO
HOHEPH W KONg10 KOHTPOTBT HC Cf YopadHiana

1P ¥IOPEAHABAHE HA TTPABOTO a [VKRIC B CAYYANTES. KOTaTo

LEPH H KOFaTo RORTPOOET 1 C8 VIIDAMHARA HETTOZ e ICTRCHO

Bienu CIIYRMTEI. ROMTO ¢ ERILHMICD LI OpYVASCTEOTO Tacyha 1w Cpog YCMOTPEHHE.

0. Orpanuuenny pLpxy OpaBaTa HA

FTac, Ka1g orpanuycHAd ELRXY Mpasara ud 10iac oa

AKHHOLCPHTC ¢ OOPCICTEH: MPNEHT HOR i..lpi.lﬁ IIACOBC. KPaed CPoK 3a YIPAHHABAHC HA MPABATa na

CIaC B CACTEMA. NPH KONTO CbC CBTPYIHHY

CCTEN HA IDYHRECTROTO d}HHHHCDBIITE mpagd. ChhLpiEne ©

ARTHHTE, CA OTAICHY OT NPHATCRABAHETO HA RUNMTE

He cuiecrsysat ocobenn orpannucHls ® |
XOIUTAHT A,

Mpakoio na raae B OBIWoOTO cwbpaHie
MPEICTARNTC] 71 JMUHETA, OpMI00HTH cBoMTe ak
THH TIPE/M Ja1ana 11d coOpaHieTo.

Hima uMKaKEH OTpaHWIeHus REPXY npash
FIEC Hd AKUHOHEPHTE © OTNPEIensH TPOICHT Mg
FHEC HWIH CHCTEMH, TPH KOHTO CHC ChITAHKMH
HELHHTE, € OTISNSHN OT MPHTEHABEHCTO 11d AR

d

T Cnnpa:i}'ﬂeuﬂu MEAIY AKNHOHCPHAT
AOBCIAT 10 OrpAaHNICHHA B MPEXELPIHIET) H§

Ha Apyswceisorn 118 ca WIBECTHH choopap

OTPAHHHCHHEA B NPUXILRAAHETO Ha aKUHE HIH 1T

. Pasnopenidnte oTHOCHO HazHaug
FUPABNTEIHNTE OPIdNg U3 IPYHRCCTEOTO H o

yoTasa

ApviecTBOTO MMA ETHOCTENCHHE CHETEMY
CurnacHo Yorasa i PEHHKC KAIHT
Hibupar W ocpoboacasar or OGwoTo cwbpay
NPHCLCTBALLNTE H MPeICTABEHH aKIHOHEPH OT 3
YCTABR HAHCKEA KEATHOHLEHPAHG MICEH TR,

IpaBaTd Ha raac Ha akmmonepure 1a @PEHUKC KALIMTAT

HA AKIUHONEPHTE MOAE T2 C8 YTIPEmHHUE LIHYI0 W 4pes
TIH W BIMCENH B KHHTATA HA BKITHOHCPMTE Lad-Keeao 14

1d Hil CIac, BRIKMTHTETHO O paiiYeliid DBpXY OpaBaTa Ha
G]:IUFI raacoBe. KPAcH CROK I8 VIIPpaadIdBdHE Ha MPagaTa Ha
CCTBD Ha JIPYHRECTROTO {l}HHi’lJ ICOBHTE [MPaBa, CBEBPRAHH C
1UTE.

» KOHTO C3 HIBCCTHH HA JPVAECTREOTO H KOUTU MOIAT 0a
AROHHE HIH TPas0To Ha 1.5ac

YMOHHE MOELY dKUHOHEPH: KOWTO MOTar 4@ J0B2IaT 40

QECTO A 1L,

HAHETU ] OCBODORTABAHETD M y.aenopeTC Ha

THOCHO HIRLODUIBANCTO Ha H3IMEHEHHH W AUNLJIUCHHA B

Hit ¥IPABRIEHHE.

AT XOCTTHHD Al gaenosete Ha CT Ha apysseeTBoTo ce

HC 1 dKLUHOHEPHTE Ha JIVHCCTHOTD ¢ MUQIHHCTBD HAa
4 og €dHd aKUHA. OCRCH B CAVHAHTE KOraTo 3aK0HRT HITH

3a ynenose Ha CJ] va PEHHKC KALIIMBAJ XOITHHT Al morat ga 6s3at u3dnpadn camo Jinu,

KOHTO OTTOBAPAT HA IPCURMACIWTE B 3AKOHA M
HaanexAns peo npea Ofworo ¢ubpadie Ha aruy
na Oulan iecenocotun UIMHECKH HITH KIpH]
* 13 HE ca OMINW WICIIOBE Ld VIIPABHTENEH Wi
HECECTOATENTHOCT NPE3 NoGIeALMTe 2 TOTHHH, T
HECHCTONTETHOCTTE, 4K0 ¢4 OCTAHAIM HEYIOBNEeT

YOTakd YCAIOUBHHA, KUKTO W Coeld KaTo YAOCTORCDET TOBE 10

OHEPHTE, § HMEHHD;
TUCCKM ML,

KOHTPOLICH OPrad Ha JPYKECTRO. TPCKPATEND NOPAIH
PEMXOHIAILN JATaTa HA PEMISHWETO 33 o0snunalle Ha
OPEHH KPEIHEOH:

+  aa yveenomsr Ofworo culpanne npean mdEpaHeto M 34 YYAUTHA B TBPTORCKH JIPyIKECTEA KATO
OTPAHHTEHD OTTOROPHM CLADYIKHULYE, 33 NPHTERAHACTY HA noseds OT 25% OT KanWTAna kakio M 34
YYaCTHETO CH B YTTPARTEHWCTO 113 UPYIH APYIKECTBA HITH KOOTIEPALMM,

Miamelienyd H JOTTBIHEHHE B Y01akd Ha qfyalieCTBOTO Ce TIPHEMAT ¢ peiienie Ha of1oTo cripanuc na
SKITHGHCPHIC © MUDSHICTBO OT 3/4 N enHa a|iiuy OT NpeIcTABSHRA KarmATa.l,

9, Llp:mumutu:m"ra Ha ¥OPpasdTEnug
BIEMA PUIICHHA 34 N314aRaHe B nﬁpa'ruu HiKk¥Y 1]

£ OPraHd Ha JPY&ECTHEOI(, BRAINYHTCTHO MOPas0Ta ga
FBAHC HA aKIIHA HA IPYHECTROTO




Uprasume Ha ynparmeHie ca O onipy
A na DEHHUKC KATTHTAJT XOJLIHH
NPCACTARIRBA LPC IOPHAHYECKNTE B n3Hyecy

e W CbBeT Ha aupekTopuTe /O T/

|l ALl vopaengea TexyIIATa Jeiiow La APVKECTEOTO B o
H TN B oTpadaTa u uysGang, Cl pewasa ek BENpocn,

KOWITO 1 il MBKIIOYHTIHATA kosneTedTooT Ha (O0morto EI:EPH.IFHL!. 1P Chd3BaHEe PEICHAATA Ha

Ofnnero enfipanee, pasiopealnre ua Yerasd o |
Pewmietimsma c¢ UPHEMAT ¢ ODHKUOBEHO MH

e HCTEALLIOTD 3AKOHDTATE, ICTBY,

O3IHHCTEG, OCRCH KO C YOTald WK OT 3dK0HA He ¢ omnpeaeny

Apyro muosdneree. 3 aefinoctra ou €1 ce otufita npen O6momo cnipanne,

Cuseryr ng auperopute vy MEHML

KATMUTAIT XOIUTHHE Al vopaeagea Jpy:KecTEOTO

CBL’TﬁpEHHD FHKOHA W YOTARA HE APVKCCTROTD W [pHeMa PeIISHAR o BRIOPICHTE 01 CHROHTH KOMIETSHTHOCT!
Cawo ¢ EOMHOIYIITAC ChBeTHD HA ANTCRTSEIHTS MOZNS T4 [TPHeM:d PEHICHAE 33 CRIRYBIHCTD Hd S TRH,

I8 PEINITIT, Ld KOMTO!
~peliasd PAMIOPEALIANETO © GKTHEM, H1A
LIQUIOBHHATA OT CTOHHOCTTA Ha akTHRHTe Ha [Ipy]
-PEIIARE OCMALETY 1 S ILIGKEHHA W1
CULP3ULM JULA. YHHTO pasMep npel TeKYIaTa

0 OBTIA CTOHHOCT 1pes JekywEra PHHANCOBA TOOHHA & HaT
FCCTROTO CLEMMCID NOCIETHHA JABEPEH TOAHIICH OTUCT:

{ MPEACCTARAHE HA OOC3IICHCIIME KLM €IHO JHUE MM KEM
TOAMHA C HEL LOJORMHATA 0T CTOHHOCTTA HA BRTHRHTC HE

,U;p}'H{ﬂCTBﬂTﬂ ChITACHO TOCHCIHHA 3ARCPCL FOOMINeH OTHET.

CACARHTC HA APYIKECTBUTO & yuacThe]
TOMITEHAT HA [IPCIIBAPU TG QU0DpelHE 01
CBOTEETHHTE paznopendn or STITTTIK.

CA uzrorea gownad 3a neffHOCTTA CH -
pedosiore O6we cuipanme, KOESTO CE NPoOBEH
OTUETHATA TOAHHA,

CA nmpenoctass npen OF0w o culpanng
DIMTOPM, KAKTD W MPEIIoAcHWETO 38 painpe)
uBLWo chipante Ha aKUHOHEPHTE.

Cl we mose 34 npHema pelieHns 3a 1y
Teau peiuciys ¢a oT NpaLoMowuaTa Ha Ofword

OnepatiBHOTO  ynpasielue e ooblied

[0 Ha FAWHTERECVEAHH W, WIBLH NOCOYeHHTe Mo-rope
':_U, PeHMBT HA NOCOMCHUIC CACNIEYM ¢ DOIYHMHABA Ha

OTHED 34 MHPARISHHETY W Mo NpeJ10ocTaER 34 DHOF]F’EHIIE o
08 0 ERad HA ILpHYID oAy roane el IpyHETHYBaAHS Ha

FOUHILHA d}HHﬂHCDB OTHET H JJORITATA Ha PCrHcIPHPEndTE
CIHE Ha neqantaTa, KoWTo Ce 0;1ljﬁpilHB'J' T MR T

daBanc 1 ﬂGp::i'l'll'lJ HARYIUIYBEAHE Hi AKLUHH- HA JPVAECTEOTO.
CT:EPI']EI.HHC Ha - aKinmM OHCPITE.
TeEAEa 0T HanwmHuTeacH JTHPERTONR, A TR yupapaapd H

NpeicTaBaded APVKECTROTO. NPHBCAIE # nitfuiiedne pewennata Ha OC w na CJ],  peuwass seuduky

EBNPOCH. ROHTO CTIORE 3aK0OHA H VETARA N Ci )

10. ChillecrBenn (OToBopn s apyK
HPEKPATABAT NOPATH NPOMAHA B KOHTPRIA
TEPFOBG OpeLIarane, 0 ocIedHunTe or T
HIpUPMALHA MOC 12 OPASMHAT CEPHO3HN

|
HIPCHCHOC HC CC MpHIAra &6 ciy4qanwre, HUI‘H'l]l

CHUIATA HA FAKOLIA

DEHHRC KAITHTAMN XOJLAMHL AL
JCATTEME, MIMELHT Ce WM

CLLILCCTRARANES HA 3adbLIKHTETHD ThPTOBS MRS

e nNpekpaTtaeay

I SUOHUTENHATE KomneTeHTHOCT Ha OC noaa O],

FCTBOTO. KOHTO MOPaA1aT JEﬁE'I'HHE, HIMEIUHT €€ H.IN CC
13 ApYREeCTBOTE NPH OCRIICCTEABAHE HA 381 h/UAW 1110
HX. OCECH B CAYIUAHTE WOTHTO DASKDHOBAHCTO HA Tasn
AW N ADYVRECTROTO] HIKAHYCHOCTO 00 MpPeIXaiHE0
Ap¥aCCTBOTO C IIBHHO T4 paikpne HHIl!UI'I.'i'IHI[H'F{'['H no

HAMa CEIEMWICHH ChINCCTRCHH A0NORODH, KOHTO NOPaETIaT
MPATH NPOMAHE B KOUTPOJE B OPYIKECTBOTO MYH
UTATAHC,

11.
HILIAMANE HA ODCIMCTCHHC MPH HAMYCK

EHDPESFHCHHH MERTY [PYHReCTHI0 B VIPABATCIHATC MY OPradH HIA CIOVAEHTeIn 3

€ ML.IH YHLIHenne nes npagHe OCHOBAHHC HIOIA 0pn

HPEKPATHEANE N3 TPYAORNTE NPABMOTHOINCHYA MO NPHITAHAR, CERPFAHH C TLHIORO 1P Earane

He ctmecreyoar cnopazymenna semway PEHNHAKC KATTHTAT XOMIHHD A/l v uienoeete na Cll n

CITYARHTETH Ha JpYHCCTROTO 38 HIUELIANG 1

OCHOBAHHE HIH TIPH TIPSHEPATIBAHE HA TV 10

npealaraxe,

25 HHBOPMAITIA 3A BAKHHIA ChH

TTEPHO/L

DOEseTEHHE MpH HAMYERAHE HWIW VBOIIeIHE Des NpaBHD
ML HpafoOTHHUEHHA N0 OPHIHHA. CRRPEARK © TLPropo

WTH3, HACTBIWIH CAET KPAS HA OTYETHMS

Ha 13-01-2020r. cnea caoenka c akumf Ha Frckiyzus TMponwpre™ AUCHLL “Denwke Kanwran

Xonawar™ AJ e mpuaodun 31,1 1% o7 kanwiaas

an. 1 war 6 ot ITMILEK. “Penure Kanutat Xo:

VCTAIRLNTE daklIHH KbM AKUHOHEPHTE Ha -,,-.EK

N ApyIKecTBOTO. B Tazn Bpeaka 0 B chovsererine ¢ 4. 149,
LipHI” AL 0TpaBk THPTORO TIPCIIOMEHHE 38 3AKVIIYBAHE Ha
Rmyare [ponepra™ AJICHLL KdH panoms okodwTaTelHa

3a0puHa 33 NyOIHKVBAHE HA OTNPABEHOTO TEPTYROTO npoiyidsrelde. B pesyvaTar Ha ToBa PRKOBOICTROTO 114
“hennre Kamran Xonguur™ AJT npeanpue aeifering no o0#aneaHeTo Ha BROPOCHATA 3a0pana 1 caen Kpas
HA OTHETHHS mepuod, & umenno ua 04-03-20r., ¢ Pewenne Ne 191 na Amumimcrpamusen cua Codma
obiaer, ¢ ormeneno Pemennero sa KDL ¢ kogfo Heme Haiokena okondateHaTa 3abpana 3a mydnuEyeaHe




HA KLHPOEIOTO TEPIono, Toka pelenue ¢ odikaysano ot K11

26. [IpeapmaIano pazBATHE HA TPYVRECTHOTO 1 IUGIIEDARA CTOMAHCKA DOTHTHRA

Mpes 20200, ocHokHa 334448 L KOPHOPATHEHOTO prkoeoacTeo Ha (DEHHKC KATTHTAT XOJTHHT
All Be 13 NPOTETEH VCMEUWHWA MEHWTAMBHT Ha NpyvaeCisara, B KOHTO XOIIMHIBT yYacTea. VOMIHATA Ha
perosoncTROTO Ha DEHUKC KATTHTAN NOJLAMHL All npoimmkasatr B mocoxa NofodpisaHe na
HMY LICCTRCHOTO B PHIAHCOBO CBCTOAHHE HA eMPTEHTA. NOCTHTAHCTO HA (HHIRNCORI PESVITATH.

27, OIIHCAITHE HA OCHOBHHTY PHCKOBE, NPEI KOHTO IPYKECTBOT(O T
H3IMIPABEHO,

{}CHL'JHH}!I'I"E [HCKEORE, Npel KOHIG ¢ HLtI]J‘HH-EHU APYHECTBOTO. G TIHPA3ARAT B PHCKORCTT  HPM
HHEBSCTHPRAHETO B IIEHHH KHITAAL T}"I-. CCRKITHYLURET:

- Ma3apeH PHCK - PR kKoiTO cToiHocTTa fa Jdien guuaHcoB MHCTPYMEHT ce kodefae B PeIyiTaT va
HPOMEHH B NA3apHMTE LEHH. HEIABHCHMO Tamy| TeaW NpPOoMCHU Ca NpduMlend oT QakTopH. XapakTepHH 3a
OTASIHTE LY KHIDKA HIH 38 TEXHHA H30aT41. HITH 0T (AKTOPH, CTHACALUM U8 10 BCHYKH LEeHHHM KHIKA.
TEPryBaHH Ha nazapa. 3a "QEHHKC KATTHTRI XOUTTHHT AN ¢huecteyves NOTEHUHANHHAT PHCK OT
Koie0aHiA B LUEHMTE Ha AKUHMHTE TI0 OTHOMEHWHE HA JIPYACCTRATE. I8 KOMTO & HHBECTHPAL |epMHHEBT
"nazapen prek” BRAGHEE HE CAMO BRIMUIHOCTTH 30 3arvBa, a wTasu 3a neuwifa;

= KPEAHTCH pHCK - KPCUAMTEN ¢ PHCKBT, 14 KOHTO egHa OT CTPAHHATE T 'I'I’JHHI;I.HUUISHH HIICTPYMENT 118
HAMTBTHARA CROE S4TLIKCHHE W N0 TO3H  HgHHll IPHYHHABA d}HHﬂHCL'.IBE mr}ﬁ:l HA JpvraTa crpaba.
MakcHMATHO  MOSTHAT EPETHTEH  PHCR T AC TaB I HEE SanaucosaTta CyMa Ha d]HT—TELHCDBH"I‘E AKTHRH,
BILTHOYHTETHO B3IEMAHHATA OT CBBPIAHNTE JTHTA § DATENCE,

- JdHXBCH PHCK - TTPH KOWTO cTOMHOCTTA Ha 2 CH t]}HiI'r]IIL'UJJ HUCTPYMCHT Ce Konebag napaiJH npoMeHH B
NASAPMIUTE JIHADSHH [TPOUSHTH, ru.p}'?I{ﬁCTBDTD He € CTPaHA o JoTOROD 54 DAHKOBH Saemu, 3a APYHSCTBEOTO
ChITCCT By Ba pPHCK O LIPOMALLA HA JIMXBEHHTS NPPLUHEHTH.

- JIMEBMIEH PHCK - HAPHYAH OWe pHCK Ha|hwHAHCHPaHe, © T3 HPW KOITO Ja1e10 NpeinpHaTHE wwe
CPCUIHE TPYANOCTH UpH Uabapiie Ha (PUHAHCYBH CPEICTEA 33 WIMEIHCHNG HA AHTAMKHMENTH, CHLPIAHH C
hHHAHCOBH HHCTPYMeHTH. TTpivmna aa auxenipn pres npd "CEHMEC KATIHTAI XOJOTHIT" AT mose
I OBae HEBBIMOMHOCTTA 14 ce Mpotate Orp3oakTie Ha croiinoes, 0M3ka 10 clpageiideaTa My cToifHocT
HiM Jd HE ¢ MONYHAT C¥MH M0 JOTOBOPH 33 OTTIVECHATH  KPCAMTH MAM 44 € o8 ChDepaT B CpoOKoEe
BACMAHHHTA 110 BOJCHNY ChASHIN CnopoBe,

= PHCE HA MAPHYHHA NMOTOR = TO3H, 117 KOO HMa KOae0aHua & pasMepa Ha ﬁbﬁ_{‘:lllll FC ITAPHYHE TR,
CIVL]P3ENN © JadeH TEpHYeH ll:t.ll}{[-[EI]-llZ}l.'_"B HHCTPVYMIEHT. Sa Xﬂ.‘!,-’lhlllﬁ KhM dTdara Danapca ue ChHIISCTEY B
NOET PHCK HA MAPHYHHAT MTOTOR.

= NP ABALLI O B e RCTRME Ha nanneMbaTa oT kopoHaesupve Covid- 19

Jops H KBM 1aTaTa HA ChOTARMHE HA (WHAHCORMA GTHer ¢d o ouna 3adpaqi 3a TETVEAHE. KAPaHTHHHMK
MUEPEH W Orpankyetnd, busiecyT Tpatea na ce qupaes © NpeTHIBHKATEICTRA CRLP3AIM ¢ LIAMAIEHE TPHXOIH
H HAPYIOEHH BEPWTH 3a JocTarkd. JlokaTo HLllKﬁh JLPHHEY BANOMHAXA 13 0OTSKYABAT OTPAHWUCHHAIA,
OTOVCKAHETO H MEDKMTE CTABA NOCTENEHHO B [DRITAPUA MpH HCCHIVPIOLT 4 VIL/KABAHE HA MEPKHTE 32
Heonpeagieny Ouaed nepuoad, llanaemuary] noeege Jo IHAWWTENTHA BONATHAHOLT Ud (QHUALCOBMTE M
CTOKOBHTE TiazapH & Learapua B v cheroReH [mawad. Paunyun NpaBHTencTEL. BRITFOMWTENHO Buirapua
ODHBUNG MEPKM 3 NPElOCTABAHE KAKTO Ha (HAHCOBA, TAKA W HA HeMuANCORA NOMOLL 34 3acersaTHTe
CORTOPH W 3ACETHATHTE DHIHCC opravviannk. B rein YCIOBHA PBROBOICTEOTO HA JIPVKCCIHROTO UANPABH
AHANHA. W TIPCTICHKA HA CANCODROCTTA 1a JApykeeTBOTo 14 NPOJBUKH CEOATA ASHHOCT KATO NCHeTBauo
npeanpHATHe Ha Da3a Hi HaTHYHATA HHQOPMALFA 3a NpeiEn/ uMory (Leile | PREOBOICTEOTD MIARBA, Ul
JPyEECTBOTO UMA JIOCTATRUHO IMHAHCORK peckPCH, 34 14 NPOILKH OHEPATHMBHATA CH nefHoCT B BrHIKo
OLAeLe H IPONLIGKASSE 4 IPIWIATY NPHHUNNA 33 JeHCTRAMO NPETTIPHATHE HPH M3 OTHALETO B DUHAHCOBHS
LN B S




25. Madopmanna 23 opHdoduBane oa qUOCTBENN AKUHH, WINCKBALA 10 pPeas

Thpropesrny sarong
Hava Takuea obcTOATENCTRA.
29, Homramero s K0Nn05e 0 npeinpus
"Depke Kanmray Xoamaer” Al vana cbaa)

30, Manomeauute oT HPELnpuHiHero
OUEHABANE Wa AKTHEHTE, macusnie, fnnanco
H:

ua w1 1871 or

HETO!
NeHA KIOHOBA MPEHL

HIBNCHER HIOCTPYMENTH, 3 KONATO £ ChLilec I'HEH) 3
HOTO CLCTOMHHE N llJIlHﬂHCI.'II!-Hﬂ pesy.aTarT, e OnoEeCcTARAT

II] HEIHTE U LIHTHRITR 1A NpelipIaTHETO 00 Yupasjieine Aa IlJHII:llI(‘_'l'IHIiFI PHCE, BERITHTTHTEIHOD

HOAHTHKR TR MY HA XeTAKApPAAe HA BCCRH O
OTIHTAHE HA XCTARHPAHCTO;

0) CRCOOIMUMATA Y NPLINPHETHETD N0 O
PUCKA L3 HADHYINH HOTUK,

"ennie  Kanutan AT 1

Komuuur"

FTHOBCH THN XCTAHHPAHA NOZNUOHA, 28 KOATO OC OpHIara

PIROILIEINIE DR INeINOEE s, WKEANTIIHH H OHKEBIIIHHE PHCK i

OTEIPSHH  NOUGKHPAUEH  LOGHIHK. 3 SRCHOZHUMETE 114

MPCTAPHATACTO N OTHOIIEHHE Ha KPEIHTHHA B MHKBHIHHA PHCK H PHCKA HA MAPHYHHA TOTOK € JATSHL B

TOYKA 27 OT HACTORLEMA JOKAL - OLHCANHE HA O
3. HAYUYHOMIC TETOBATE.ICKA H

Kam 311220201, pyviKecTeOTo He & oChl
LLME HRTCHTH MR IEHSHN,

LHOBLHTS pHUI{DIEL‘, ||pv|'_‘_'l KO PO _'[p}':-h‘CC'I'IiL'J (F Ilfil'l[‘!HHEHD.
PAIBOITHA TEMHOCT, MATENTH U JTHIEN3IHH

HECTEABAND HAVHHOMICICIOBATEICKD H ]:IIE!'_EB{Jﬁ[-I':I HRAUOET W

32 Hedopmanna 33 HIOLIHCHHE HA OP

FPaMaTa 33 OPHIACAEC HA MERIVHAPOLIRG DRIHATHTE

CLANMA[FTH 33 ﬂl’lﬁ]lﬂ EOPNGpATHEHO YIPABTICHHE

HannoHANEeH KOTEKC 38 KOPOOPATHBHO ¥/

"theie Kanwian Xowmm " AT karo o
HIBLPIIBA JeHHOCTTE CH B ChOTBETCTBME o |
KOPHOPATHEHOTO VITPARICHHC.

Ja LeTd MIJIHABR CTPHITHS 30 LR HAY
HIHCKYEMATA NO 3KOH liHLJ[J'I.'_'IPMEILU‘JH. CELDALE
Ha ('h]'TT-TElHEDBﬂTD CRCTOAHHE., PEIVITATHTE OT 0
MM ATEHE HE CTPRATeT HHECKOTO YNPpaBITeHHE
CEBETA Ha JHPEKTOPHTE H OTHETHOCTTA MYy [IpCl
MparaTa Ha aklTHOHEPHTE: oOe3neyagaHe Ha PHIER
NPHIHABANESTO 1 [NpaBard Ua JOHUEra. 3aHHTY
JAPVEHCCTROTO 1 13 HACEP'YAES ChTPY IHHHECTEOTY

AB.ICHHT

TeHT, perneTpupad Ha hrarapeka diosaosa dopea - Codio.
pHEnrre ¥ paziopedtnre i Hannonanime  kojese s

10 G OCHIVPHRA CHOCRPEMCHHD 1 TOYHD PRIKPHRAHC Ha
"Mrenuke Kumtan Xoomdnr” AL orioeno sassin Hpudaeyy
B HOCTTI. COOCTEEHOCTTA M VIIDABISHHETO HA APMIKECTBOTO,
HA JIPYHECTEOTO. EMHKACHWA KOHTPON BBOXY JeHHOCTTA Ha
BCHHEH SHIITRPLCy BRIH JIHUA © KOLTO OULLLES MBARA ST
OMOCTABEHO OTHOLLEHHE KBM BCEKH AKUHOHED: 00e3IeYaBaHe
PCCVEANA O VIPARICHACTE B VCOTORUYMBEOTO PAaIRATHE HA
CTHaN.

IMpuiaraae Ea Hanuonaanua Koaeke 34

"Depwre Kanutan Xonawar” AJ] cnasea
KOpPIOPaTARHO VIIPABTEHHE,

[asn@Eia Hacoka NpH HANTRIHEHWE HA aHTaj

|

PUOPATHEHO YIPARTENNE

UATD OCHOBHMTE HOCTHHOBKM Ha HaUMOHanHMA KOIEKS 3

EHMEHTHTE HA KOISKCA € TIPHESKIAHE Ha BCHHYKH BBETPELOHHA

ARTOBE  d APMECCTROTO W THIOCTHATA MY AeliocT B CROTEETCTEHE © HETIPEKBCHATO HIMEHALIATA CE

JeiicTRawa HopMaTusla ypeada. Bowusy Quna
TOOHIIHHAT OOHT €& HIBLPLUBA O HEIABMCHY O
MPEIEHKA 38 HaMHHL, N0 KOHTO ca WiroTBeHn
Heapabim A0 1aAH 5 eHHoeTTa.
llopriapaie 105epueto i aRuHOICTE)
MEeWANCTTA HA TPVIHECTROTE JTHLA De e0HH OT O
TA3H HACOKA APYSKRECTBOTO JOKATEA TPAINLNOIIL
NPOIRTHHE OPHIAMAHETO Hi PAWIHYLIH HE4nlY 53
1 HEOHOMHMECKOTD CECTORHHE HA IPYAECTRITO,

COBH OTYETH HE APYHRCCIROIO ¢ v orest chriacno MOC, a
LHTOR C Ol OCHIYPHBENC 114 ﬁﬂi”pﬂflpﬂﬂl'llﬁ (] i.TGi.:lCIHltIIH
H OPEICTABEHN TEZH OTHETH. DT‘{ETHTE Ce MPHADYVIHKABRHAT OT

HHBCCTHIOPHTE M 3MITTCPECYHAHITE OF VIPABICHUCIO H
CHOBHHTE AHTKHMEHTH HA KOPNOpaTHBHOTO vipaeneHue, B
b oHUAATE Cd Da cralrid woeraryuus, Thpes 20200 ronuing
PUSKPHEALE 11d TEKY LU WIpOPMAIHA CTHOCHD PHIIALICOBOTY

(_-.'JE,E[_BﬂﬁKH MOMHTHRATA 34 NOBEHE [IPOIPRYHHOCT B OTHOMICHHATA © AKHHOLICPHTS. HHBSCTHTODHTT H

abmecrecHoeTTa: " Dernke Kamwrar Xonawar"
i.:lll'r..‘LLHu,;ll']fSHpq'ill-Hﬂ (}Hﬁ'l 3a 1|:]HHI'{HCﬁHH HHIT]ﬂr.IMEI
B croTEETCTEHE (hLe 3SAKOHOBMTE WIHCKH

4 11 e OMOBECTHI B METHHTE PETYITHPAHATE WHPOPMALIHT TPEs
tin MHGOCTOR - infostock ba.

pLHHA XOOOHHIBLT HMa CBOH HUTCPHICT CTRHLHLR, KbICTO




I'.I:-'ﬁ.'!!lh'.}"BE!. BOHHICH HOBHIN, OTHETH B IO TBIFE IPOMELIN B STV EIYITA MY,

Mpoge1sxasa NpakTHKATA 34 HINPALIAHE
AKLUOUEPH W CLAPALHBANCTO HM B [ICEUCTL, H
BreedeHa £ MPaAKTHEATE HEZABMCHMO OT APy
PASHCHEHNC 1A NPABATA HA AKIHOHEPWTE HA N

Ha CBOCBEPEMEHHH OTTOBOPH Ha NHCMa H 3alHTBAHHA Ha
AU BOACH T AHPCRTUDE 30 APLEKE © HISCCTHIOPHTE,
F178 Ha 33340SHHA BBIOPOC. OTTOBODDT Jd ChIbpH:d [lD.'_'l.pGGI-l{_‘I
ONTHATE. [Beokd ARTIHOHCD, koliTo no PASATYMEH TIOBROT of

L"ﬁp]:ﬂ.l.ﬂ LM XOULTHINTE, OO YRE1OMH KA ||U.-'L|'!'-’Jﬁfll'5 3 HEPORHIT NIPERE B oY SRy Hlltl}UITlMﬂllHH M PARTHYHH

EBNpOCH  OTHOUHD JeHHOUTTR | TERYWLWIOTO O]

PAHME Had APMWIRECTBEOTO, BICHOMHTEIHD M 3d JBHWCHHCTC 118

yoeHaETa va aknare Ha "denmrke Kamatan Xonomar” AJ] Ba odaoeaTa Gopea.

CeHEBAL@ 0 18 PLansiore roguing ofing
VCTAHOREHNTE NMPAENTA 34 JaBaHe Ha MyOIHYHD
peliennd, Beuukn HHCMCE M3 ICPHEI 1a 1o
AKLUMOHEPHTE B OBHCA H HA HHTEPHET CTPLHMLAT

j::u'li:

:'hﬁi’_'li:IHHL‘ 1Ha HKLI_JA{}IIDI]HJU e l-l'}lil:plllﬁl:l B CROTRCTCTRHS W C
HA MOKAHATA. THEBHMA P&l W KOHKPETHHTE NMPell0H#e A 34
1 JHCHHHR PEL CC NPCIOCTARST HA PAITIONOKEINE HA
I Hil APYARCTEOTO,

"Denuwe Kanwran Xonjuar” AT voacTea gKTHEHO B PA3THIHH HOPME HZ B3aRMHO CRTRPVIHHUCCTRD ©

AbPeRABHH HHCTHTVLHK 11 HSHPABHTCIICTICLIL
MITPAKICHHE B CTPaHaTa.

KouTpoasT oTHOCUO OPOLEsd d paskpHi
MHOTOTTOCOMEH. ,T[D TO3H MOMEHT HE ¢ KOH
ONOBSCTHBAE, DHIERNCORMTS OTYETH S HANPATTT
BLIMOMKHOCT 38 KOHTPO T aAKHROHCDHTS, HIBEY
KOHTPOI OTHOCHO MPOTIECA Ha PA3KPHEBAHE Ha
AHPEKTOPHIC CLUPAMO AHPCKIOPA 33 BPLIKH ¢ HH

LT LM, HMELN  OTHOLIEIHE KLM KOTDHIOPE THBIIOTC

e ua dibopranns o1 "Ceunise Kanuran Xooconn " AL e
LTATHPAHH HApYIEHHA Ha pamopeddWTe W CPOKOBETE 3a
BT HA PLIYIATOPHAS OPIan W HA 0DICCTRCHOCTTA, KOSTO J1aRa
EUTOPHTE B BCHYKH Sanurepecyiaiy g, JIpyvea gopva na
HHGOPMAITHE Ce NCHIIECTRARA OT WAeHOBeTe Ha (neeTa HA
PCCTH IO T,

B zaxmiomende Momesm Ja obofumas, e nefifoctta nHa Cweeta Ha JupexTopuTe Ha "@enune Kanuran

HNoagwar" AJ] npez 2020 rogwHa e Ouma B
VIPEBICHHE J MEHN HAPOLLH T STAHAADTH.
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HizmwnuwTenern uperTop

r

CBOTRETCTEBHE C [IEIL[HCIHEIJTHT-EH EOIERT 34 KOPNOPATHEHO

Bemnne iana Adrnnona: 4




< ZT—

ARG O=2Mr1T KOH<C> 1T

OOKNAQ HA HESABUCUMUA OOUTOP
0o akumoHepuTte Ha ,,PEHUKC KATIUTAIN XONOUHI AQ

[oknan OTHOCHO 04uTa Ha KoOHconuaupaHphsa hUHAHCOB OTYeT
MHeHue

Hue w3BbplMXME 0JuT Ha kKoHconwuauwpaHus ¢uHaHcoB otdeT Ha ,PEHWUKC KATIUTAI
XONAWHr AQ (, ApyxecTtBoTo-Maiika“)u Her¢suTe AbluepHU apyxectsa (,[pynarta®), cbabpxall
KOHCONMUAMpaHus oT4eT 3a huHaHCcoBOTO chelosiHue kbM 31 gekempu 2020 r. 1 KOHCONUAUPAHUSA
oT4yeT 3a nevyanbata unu 3arybara v apyruR BceobxBaTeH 40X04, KOHCONUAMpaHus oT4yeT 3a
NPoMeHuTe B COBCTBEHWS KanuTan v KOHCONYAUPaHUS OTHYET 3a Napu4YHWUTE NOTOLM 3a roauHaTa,
3aBbpluBalla Ha TasW [JaTta, KakTo W MNORCHUTENHUTE NPUNOXEHWS KbM KOHCONMWAWPaHWA
(UHAHCOB OTYET, CbAbPXKALLUM OMNOBECTABaHE Ha CHLECTBEHUTE CHETOBOAHWU NONUTUKA U Apyra
NOACHUTENHA MHopMaLWs.

Mo Hawe MHeHWe, NPUMNOXEHUAT KoHconuaupaH (UHAHCOB OTYET npeacTaBs LOCTOBEPHO, BbB
BCUYKN CbLUECTBEHW acneKkTu, KOHCONMUMAMPEHOTO (hMHaAHCOBO CbCTOAHME Ha [pynata kbm 31
pekemepu  2020r. U HeWHUTE KOHCONMUAWPAHU (UHAHCOBWU pPe3ynTatu OoT AelHOCTTa U
KOHCONUAWpaHUTE Napyv4HK NoTouu 3a roguHaTa, 3aebpluBalla Ha Tasu garta, B CbOTBETCTBUE C
MexayHapoaHuTe cTaHaapTu 3a duHaHcorol otyutaHe (MCPO), npuetu oT EBponeickus culos
(EC).

Baza 3a uspassiBaHe Ha MHeHuUe

Huve nasbpLUMXMe Hallus oauT B CboTBETCTBYE ¢ MexayHapoaHuTe ogutopcku ctaHgapty (MOC).
HalumTe OTrOBOPHOCTH ChIAacHO Te3u CTaHOA3PTU ca onucaHy AOMbAHUTENHO B pasaena oT Halums
poknapg ,OTroBOpHOCTK Ha O4MTOpPa 32 OAWUTRE Ha KoHconuaupaHus dpuHaHcoB oTyeT'. Hue cme
HesaBucumK oT pynaTa B cCboTBETCTBUE C MepKayHapoaHUs eTUYeH KoaeKe Ha NpodecMoHanHuTe
cyetoBoguTenu (BknouutenHo MexayHapogHW cTaHgapTu 3a HesaBucumocT) Ha CbBeTa 3a
MeXayHapoaHW cTaHaapTK no eTuka 3a cyetopoamtenu (Kogekca Ha CMCEC), 3aegHo ¢ eTudHuTe
N3ncKBaHvA Ha 3akoHa 3a HesaBucuMmua puHpHcoB oguT (3HPO), NPUNOXKUMK NO OTHOLLEHWE Ha
HalMsA O4MT Ha KOHCONMAMpPaHUs (hMHaHCoB PTHeT B bbnrapus, Kato HMe U3NbfHUXME U HaluTe
APYTM eTUYHW OTTOBOPHOCTU B CbOTBETCTBUE C uanuckBaHuaTa Ha 3HPO un Kogekca Ha CMCEC.
Hue cuutame, 4ye ogUTOPCKUTE AoKa3aTencTga, NoNy4YeHn oT Hac, ca AOCTaTbYHU U YMECTHMU, 3a
Aa ocurypsT 6asa 3a HalEeTo MHEHUE.

Kno4yoBu ogUTOPCKU BBLNPOCH

KntioyoBn OoQMTOPCKM BBMNPOCKM Ca Te3W BBLAPOCK, KOUTO CbINAacHO HalwaTta npocecnoHanHa
npeveHka ca dbunu ¢ Hanu-ronama 3Ha4YMmMocCT fipy oguTa Ha KOHCONUAUpaHna PMHaHCOB OTYET 3a
TeKkywus nepuod. Tesn BbNpocK ca pasrnegpHu Kato 4acT OT Hallus oguT Ha KOHCoOnnagupaHusa
q)lechos OTHEeT Kato usano u cpopmwpaHeTJ Ha HalWeTo MHEeHWe OTHOCHO HEero, Kato HMe He
npenocraesaMe oT4enHo MHEHUWE OTHOCHO Te3gu BbMpPOoCKH.

JABB OOWUT KOHCYNT" EOOQ
rp. Cocpus 1000, Byn. Butowa"“ 1 a, et.4 Y
E: evgeni_atanasov@yahoo.com i
W: evgeni-atanasov.oditorbg.com i
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1. OueHka n knacudpukaums Ha UHaHCOBU BKTUBW, NPEACTaBEHU B KOHCONWAMPaHUS OTYET 3a
(hMHaHCOBOTO CLCTOAHME.
Petdepupame KbM CnegHUTE NOACHUTENHW MNPUMNOXKEHUA KbM NPUNOXEHWUA KOHCONWAUPaH
uHaHcoe ot4eT Kbm 31.12.2020r., onoeecmlamu oueHKara, Knacudukauusita u npeacTaBaHeTo
Ha chuHaHcoBUTE akTueK, cbrnacHo MC®O 9| ®urnaHcosu uHcmpymeHmu’™.

- [losicHutenHo npunoxeHue 25. [dpyfu chuHaHCOBM No3uumnm®, B KOETO ca NpeacTaBeHu
pesyntatute OT npodaxbu W npgoueHKka Ha UHAHCOBW aKTUBW, OTYMTAHW MO
crnpaBeanuea CTOMHOCT npes neyantjra wnwu sarybara;

- [NoscHUTEnHo npunoxeHve 24. ®UHRHCOBM NPUXOAU W Pasxo4W, OTHOCHO MpUXoau U
pa3xoau CBbp3aHu ¢ hMHAHCOBW aKTWBKN OTYUTAHW MO aMOpTU3MpaHa CTOMHOCT

- [MoacHuTenHwn npunoxeHus 28. ,BzemManns ot cebpaanu nuua“, 10. ,OUHaHCOBU akTusK®,
11. ,ToproBcku n gpyru Bzemanus”, 3. MNapu n napuyHun eksueaneHTn”, 32. [Kateropuu
(huHaHcoBKW akTuBM K nacuen”, 33. ,HuckoBe cebp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTU" U
34, ,OueHsBaHe No cnpaBeanuea CTOMHOCT', OTHOCHO OTYUTaHUTE (PMHAHCOBW aKTUBMU OT

[pynarta.

Knwo4oB oaMTOPCKK BBNPOC Kak To3u Knio4YoB 0AUTOPCKM Bbpoc Gewe
agpecupaH npu npoBefeHUs OT Hac OOUT

OueHkaTta 1 npeacTaBaHeTo Ha uHaHcoBule Hawume odumopcku npouedypu eKrvuxa,

aKTUBY € KITOYOB BBLMNPOC 32 HalMs oauT, ThIA  Haped ¢ dpyeu:

KaTo Ce M3UCKBAT 3HAYMTENHW npeueHkn $a - OLUeHKa Ha cucTemaTta 3a BbTpeLUeH KOHTPOon

KnacugpukaumaTa " oLleHKaTa Ha no OTHOWeHMEe npouecuTe CBbP3aHKW C

chuHaHcoBuTe aktmeu. 3a duHaHcoBUle UHAHCOBU aKTUBMW,

akTvBu  KnacuduumpaHu Kato [Obnarogu - nperneg Ha CHeTOBOAHATA MONUTUKA Mo

WHCTPYMEHTU, OTYUTaAHU MO amopmsmpai OTHOLUEHWE Ha (DUHaHCOBU aKkTuBem,

cTonHocT, [pynata e pazpabotuna mogenn §a  BKIOYUTENHO NpoOBEpKa W OUeHKa Ha

onpeaensiHe Ha OMakBaHUTe KpeaAWTHW 3arybl. npunaraHatra oT [pynata meTtogonorusi 3a

Mpw  onpegensHe Ha  cnpaeegnueafa kKnacugukaums M OUEHKa Ha duHaHcoBUTe

CTOMHOCT  Ha  aKkuuu,  OTYMTaHu O aktmem WM cboTBeTcTBMETO U ¢ MCPO 9

crnpaBedanvMBa CTOWHOCT B nevyanbaTta w;lm QuHaHco8U UHCMPYMEeHMU,

3arybara, 'pynaTa e nanosnssana v OUEHKN T - NPOBEepKa Ha pesynTatute OT NPUNoXeHuTe

HE3aBUCUMMMW IULEH3WpaHn oueHuTenu, 3$a oT [pynata wmogenu 3a obesueHka Ha

Te3an, KOWUTO He TbpryeBaT Ha akTUBEH
perynupaH nasap. OcseH ToBa huHaHcoBufe
aKTWBM, Ca CbLUecTBeHa YacT oT obuiaTta cyNa
Ha akTuBuTe Ha [pynata — 55 % kvm 31
pekemepu 2020r. Mopaau ToBa cunTame, Ye 3a
TAX Ce& W3MCKBa OTOEensHe Ha cneuuanyo
BHMMaHue OT Halla cTpaHa u CMe OHPEAEHH:IH

Tasu obnacT 3a KNYOB O4UTOPCKW BBMPOC.

(bUHAHCOBM aKTUBKM, KnacuuuMpaHu KaTo
ObNroBM  WHCTPYMEHTU  OTYMTaHM Mo
amMopTu3upaHa CTOMHOCT;

-NPOBEpPKa Ha KBanudpukauusita U oUeHka Ha
He3aBUCUMOCTTa, KOMMeTEeHTHOCTTa 7
OBEKTUBHOCTTa Ha NULEH3UPAHUS OLeHuTen
HaeT ot Mpynara;

-nperneg Ha pabotarta Ha NUUEH3upaHus
oueHWTen HaeT oT pynara oT Hall ekcnepT —
oueHuTen;

- MpoBepka W aHanu3 Ha W3MEHEHWEeTO Ha
(buHaHcoBM aKkTMBM cnepg  parara  Ha
KOHCONMANPaHUA UHAHCOB OTYET.

- OUeHKa 3a NbIHOTA M afeKBaTHOCT Ha
ONOBECTABaHUATa Ha pynata no oTHoLleHue
Ha (OMHAHCOBUTE aKTUBM.

JABB OOWNT KOHCYNT' EOOQ
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2. OueHka v npegcTaBsaHe Ha UHBECTUUNOHHYTE UMOTH

Pedepupame kbMm onoBecTsiBaHWATa Ha [py
BK/IOYEHW B MOSICHUTENHWU MNpuUnoxexHus 8.

fnata No OTHOLUEHWE Ha WHBECTUUWMOHHUTE MMOTW
JMHBecTMUMOHHKM umoTn® 1 34. “OueHaBaHe no

cnpaeegnuBa CTOMHOCT" OT NPUNOXEHUATA KM KOHCONUAWpPaHus huHaHcoB oTYeT.

Kniwo4oB oAMTOPCKM BLNPOC

Kak To34 KNHOYOB OAUTOPCKM BbNpoc Gewe
agpecupaH NpU NpoBeAeHUsA OT Hac oauT

MHBECTULUMOHHUTE UMOTK Ha [pynaTta KbM |

81 Hawume odumopcku npouedypu 8kioyuxa,

pekemepu 2020r., BKMYBAT yperynupa
nosemnenn umotn B rpag Codusa. Kvm

20 327 xun.ne. lMocnegeawara OueHKa
WHBECTULMOHHMUTE UMOTKM € NO crpaseanum
CTOMNHOCT. Mpw onpegensiHe
cnpasegnuearta CTOWHOCT
WHBECTULMOHHUTE MMOTKU [pynaTta aHraxm
BbHLWIHW  NUUEH3MPaHW  OLEHUTENW.
OLEHKMTEe no cnpaeBegnuMeBa CTOWHOCT
npucblla  HECUrypHOCT,  CBbp3aHa
na3nonsgaHe Ha pPasfnMyHK  NPOrHO3N
ponyckanusa. [lopagu cbLIecTBEHOCTTA
WHBECTULMOHHUTE UMOTKU, NpPeaCcTaBnsBa
45 % ot obwara cyma Ha akTtusuTe
Mpynata «kbm 31 pekemepu  2020r.

KNK4Y0B OOUTOPCKW BBNPOC.

nexkemspu 2020r. Te ca Ha oblwa CTOMHOET OTHOLUEHWME Ha MHBECTULUWOHHUTE UMOTH;

MpUCHLUATa HECUIYPHOCT MpW oueHsiBaHel
“M, HUE CMe onpeaenunu Tasu obnact kaf

n Haped c dpyau:
1 nperneg Ha cyetoBogHaTta MoOMUTUKa no

"

a -nposepka Ha KBanuukaumata 1 oueHka Ha
a HesaBMCUMOCTTA, obekTMBHOCTTa “
a KOMMeTeHTHoCTTa Ha nUuUeH3npaHuTe
a oueHuTENW HaeTu ot [pynara;

a -npernes Ha paboratra Ha nUUeH3upaHuTe
a oueHuTenu Haetu ot pynaTa oT Haw ekcnepT
e —oueHuTen;

C - fpoBepka W aHanuM3 Ha W3MEeHEeHWeTo Ha
U  WHBECTULMOHHUTE WMOTW cnefd pgatata Ha
a KoHconuaupaHua canchoa oT4erT.

n - OLeHKa Ha ageKkBaTHoOCTTa Ha
a OrnoBecTsBaHUATA MO  OTHOWEHWE  Ha
W WHBECTUUWOHHUTE UMOTHW.

(o}

(o}

Opyru Benpocu

KoHconuaupanuaT tuHaHcos oTyeT Ha [pyharta 3a roguHara, sasbpliBawa Ha 31 gekemepu

2019r., e oguTUpaH OT Apyr oAWTOp, KOWUTO|

€ u3gan OAWTOPCKU [oKnag ¢ HemoauduuMpaHo

MHEHWEe BbpXY TO3W KoHconuaupaH ot4eT ¢ apta 31 onu 2020r.

Opyra uHdopMauus, pasnmMyHa OT KOH(Q
[oknag BbpxXy Hero

onuaupaHus (OUHAHCOB OTYET M OAUTOPCKUS

PbKOBOACTBOTO HOCK OTTOBOPHOCT 3a ,qpyraT;)anbopmaum. [ApyraTta nHpopmMaums ce CbCTou oT

KOHCONUAWpaH goknazg 3a AelHOoCTTa U OeKn
PBKOBOACTBOTO cCbriacHo [nasa ceama d
KoHconuaupaHust UHaHCOB OTYET WU HaLUUs
npeaun aatata Ha Halwus OAUTOPCKW Aoknaa.

dUWA 3a KOPNopaTUBHO ynpasneHue, N3roteeHn oT
T 3akoHa 3a CYeTOBOACTBOTO, HO He BKIOYBa
OOWTOPCKKM OOKNagd, BbpXy Hero, KOATO nony4yuxme

HalweTo MHeHWe OTHOCHO KOHCONuaupaHus

MHaHCOB OTYeT He obxBalla apyraTta uHgopmauus

1 HUEe He u3passisame KakBaTo v ga e hopmd Ha 3aknodeHue 3a CUrypHOCT OTHOCHO Hesd, OCBeH
dKO He e M3PpUYHO NoCOo4YeHOo B AOKNaaa HKU U 40 cTeneHTa, 40 KOATO € NOoCo4YeHo.

BbB Bpb3Ka C HaLLMS OAUT Ha KOHCONUAMPaH
B TOBa Aa NpoyeTeM apyrata uHgopmaums
MHdOpMaUMs € B CblLUECcTBEHO HeCbLOoTBeTd

(h1HaHCOB OTYET, HaLLaTa OTTOBOPHOCT C& ChCTOM
M MO TO3W HaYMH Aa NpeueHuM Janu Tasw apyra
TBUE C KOHCONWAMPaHWUA (PUHAHCOB OTYET UNU C

LJABB OUT KOHCYNT ECOA

rp. Codbms 1000, Byn. Butowa“ 1 a, er.4
E: evgeni_atanasov@yahoo.com
W:evgeni-atanasov.oditorbg.com

Bepudeuxauns OO0

BAOC EN IS0 9001:201¢ 3




HaluTe No3HaHus, npuaobuTn no epeme Ha
CbLUECTBEHO HENPABUMNHO JOKNafBaHe.

B cnyyain ye Ha 6asaTa Ha paboTaTa, KoATO gMe M3BbPLUMAW, HUE AOCTUTHEM 10 3aKnioveHue, Ye
€ Hanuue CbLUEeCTBEHO HenpaeunHo nomang\anne B Tasu apyra nHhopmauus, OT Hac ce U3UCKBa
[a goknagsame To3u hakT.

oaouTa, Unu No Apyr HadyuH unarnexga Aa CbabpXKa

Hamame kakeo ga goknagsamMe B TOBa OTHOLeHue.

OTroBOPHOCTU Ha pPBLKOBOACTBOTO M uara, HaroBapeHu c oObwo ynpaeneHue 3a

KOHCONUAMpaHusa (PMHAHCOB OTYeT

PbKOBOACTBOTO HOCW OTFOBOPHOCT 3a WM3rdTBAHETO M AOCTOBEPHOTO MNPEACTaBSAHE Ha TO3W
KoHconuanpaH chuHaHCcoB oT4YeT B cboTBeTCTRUE ¢ MCPO, npunoxumu B EC 1 3a Takaea cuctema
3a BbTPELUEH KOHTPOI, KakBaTO PbKOBOACTHOTO onpeaens kato Heobxoauma 3a ocurypsisaHe
W3roTBAHETO Ha KOoHcONMMAMpaHuTe dUHaHEOBW OTYETW, KOUTO HE CbAbPXKAT ChLUECTBEHU
HenpaBuNHW OTYNTAHWUSA, HE3ABUCUMO Aanu AprKalliv ce Ha U3Mama WUnu rpeLuka.

Mpyn u3roTBAIHE Ha KOHCONWAWPaHUA (PUHAKCOB OTYET PBLKOBOACTBOTO HOCW OTFOBOPHOCT 3a

oueHsiBaHe cnocobHocTTa Ha [pynata A
npeanpusiTue, OMOBECTSIBalKK,  KoraTo

NpeanonoXeHWEeTo 3a A4eCTBaLLo Npeanpus
Ha NpeanonoXeHWETo 3a AeicTBaLlyo npean
[a nukenaupa pynaTa unu 4a npeycraHoBu
npakTuka HaMa apyra antepHaTuea, OCBEH 4

INuuara, HaToBapeHu ¢ o6LWo ynpasnexue (
OTrOBOPHOCT 3@ OCbLLUECTBABAHETO HA HAA30

OTroBOpHOCTHM Ha ogUTOpPa 3a O4UTa Ha K

HawwuTe Uuenu ca aa nony4um pasymHa crene
(hMHaHCOB OTYET KaTo LSO He CbAbpXa Cb

ObIDKallM ce Ha u3Mama UMM rpelwka, v 4
HalLeTo OAUTOPCKO MHeHWe. PadymHaTa cre
He e rapaHuusi, Ye 01T, U3BbPLUEH B CHOTB
HenpaBWHO OTYMTaHe, KoraTo TakoBa CbLUEC)
B pe3ynTar Ha uaMama Wnu rpeLuka u ce cuy

npoabLMKM na (YHKUMOHMPpaA KaTo [eicTBallo
oBa € [PUNOXUMO, BbBMPOCK, CBBP3AHM C
€ 1 u3nonssaiku cHeToBoaHaTa basa Ha ocHoBaTa
SiITe, OCBEH ako PbKOBOACTBOTO HE Bb3Hamepsisa
eiHocTTa Ha 'pynara, unu ako pbLKOBOACTBOTO Ha
NOCTBLMNW NO TO3W HAYKUH.

auTHUS KomuteT Ha [pyecTBOTO-Maiika), HOCAT
Hapj npoueca no MHaHCOBO OTYUTaHe Ha [pynarta.

conuaupaHus (pUHAHCOB OTYeT

Ha CUIyYpHOCT OTHOCHO TOBa Aanu KOHCONUAMpPaHUs
CTBEHW HENPaBUIIHW OTYUTaHWUS, HE3aBMCUMO Aanu
usgagemMm oauTOPCKW A0KMad, KOMTO Aa BKM4YBa
H Ha CUrypHOCT € BUCOKa CTerneH Ha CUIypHOCT, HO
Tcteve ¢ MOC, BuHaru Wwe paskpvBa CbLECTBEHO
FByBa. HenpaBuiHW oTYUTaHWUA MOraT Aa Bb3HWUKHAT
Tar 3a CblUECTBEHW, ako B Morno pasymHo aa ce

oYakBa, Yye Te, CaMOCTOATENHO UMK KaTo CHBKYMHOCT, Buxa mornuv ga okaxaTt BrusHue BBbpPXY

WKOHOMWYECKUTE pEeLUeHUs Ha noTpebuTteny
hb1MHaHCOB OT4ET.

KaTto yacTt ot oauta B cbotBeTcTBue ¢ MQ
3anassame npodecnoHaneH cKenTuUmM3bLM ng

TE, B3EMaHW Bb3 OCHOBa Ha TO3W KOHCOnwWuawpaH

C, HMe uanonsesame npodecuoHanHa npeueHka u
Bpeme Ha uenus oguT. Hue cbluo Taka:

— WAeHTudpuUMpame W OUeHABaMe PUCKOBETE OT CbLECTBEHW HENpasBuiHU OTYUTaHUA B
KoHconuaupaHusa (UHaHCOB OTYET, He3agnMCUMOo Aanu AbMMKawm ce Ha uamama unu rpeLuka,
paspaboTBame W U3NbNHABaMe OAWMTORCKM npouenypn B OTroBOp Ha Te3n PUCKOBE W
nony4aBame OAMTOPCKW AOKasaTencTea, HOUTOo Aa ca [O0CTaTb4YyHU U YMECTHMU, 3a Aa OCUTypsaT

6a3a 3a HawWeTo MHeHue. PUcKkbT aa He

4€ PasKpuUTO CeLUECTBEHO HENpPaBWUITHO OTYUTaHeE,

KOETO € pe3yntat 0T UaMama, € MNno-BUCPK, OTKONIKOTO pUCKa OT CbLEeCTBEeHO HenpasWuiiHoO
oTYyMTaHe, KOeTO € pe3ynrTar OT rpellk§, ThW Kato uamamara MoXe [a BKMWYBa TaWHo
cnopasymsiBaHe, q)anwwcpnumpaHe, npegHamepeHn Nponycku, U3ABMEHUA 3a BbBeXaaHe Ha

oauTopa B 3abnyxaeHue, Kakto U npeHed

ersaHe unu saobukansHe Ha BbTPELUHNA KOHTpPO.
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— nony4yasame pasbupaHe 3a BbTPELUHUS
paspaboTum 0oaQUTOPCKM npoueaypw,
obcTosiTencTea, HO He C Len uspassasaHe
KOHTpon Ha [pynaTa.

oLeHsABaMe YMEeCTHOCTTa Ha W3Mon3B
CYETOBOAHWUTE NPUBNU3NTENHN OLEHKM
PBKOBOACTBOTO.

Jocturame [0 3aKNKYeHWe OTHOCHO

KOHTpON, MMall OTHOLUeHWe KbM oguTa, 3a Aa
KOMTO QfOa ca noaxodAawWn npu KOHKpeTHuTe

Ha MHEHWe OTHOCHO eeKTMBHOCTTA Ha BbTpeLUHNA

UTE CHETOBOOAHW NONUTUKKM W pas3yMHOCTTa Ha

TCEI'bpaaHMTe C TAX ONOBECTABAHWA, HanpaBeHW OT

YMECTHOCTTa Ha W3Nnon3BaHe OT CcTpaHa Ha

PBKOBOACTBOTO Ha cyeToBoAHaTa Gasa §a ocHoBaTa Ha NPeanonoXeHWeTo 3a Aencrasawlo

npeanpuaTue v, Ha 6asarta Ha nonyyeHn

OOWTOPCKW OOKa3aTernicTea, OTHOCHO TOBa Januv e

Hanuue cbllecTBeHa HeCUrypHocCT, oTHacfLwa ce oo cboutns nnu ycrnoBus, KOUTo Buxa mornu
Aa nopoaAaT 3Ha4YMTenHUW CbMHEHWA OTHPCHO cnocoBHOoCTTa Ha I'pynaTa Aa nNpoawviku ga

yHKUMOHMPA KaTo AeWcTBallo npeanp
Hanuue cbLUecTBeHa HeCUrypHOCT, OT Hag
CV [0KMaj KbM CBbpP3aHWUTE C Ta3un Hecury
OTYET UMK B Crnyvail Ye Te3n ONoBECTABA
CcW. HawwmTe 3akntyeHus ce 0CHoBaBaT H4
Ha 0AUTOPCKWUS HW Aoknag. bvaewm cuoy

!

ATUE. AKO HUE OOCTUrHEM [0 3aKMYeHue, Ye e
Ce W3NCKBa fa NPUBMeYemM BHUMaHNE B O4MTOPCKUA
HOCT OMOBECTSIBaHWS B KOHCONMAUPaHUS (OUHAHCOB
Ua ca HeafleKkBaTHM, fa MoauduLMpame MHEHUETO
OfMTOPCKUTE AloKa3aTencTea, NoNyvyeHn o aarara
TMA unu ycnosus obave morart aa craHart npudmHa

lpynaTa ga npeycraHosu pyHKUMOHUPAHETO CU KATO AENCTBALLO NpeanpusaTue.

OUEeHsiIBaME USNOCTHOTO NpeacTaBsiHe,
(huHaHCOB OTHET, BKMKOYUTENHO ONOBECTS
NpeacTaBs OCHOBOMONaraluTe 3a Herq
[OCTOBEPHO NpeAcTaBsHe.
nonyyaBame [OCTATbY4HU M YMECTHM O
WHhopMauus Ha NpeanpuaTUATa UMK CTq
“3pasmM MHEHWE OTHOCHO KOHCOMMAMP
WHCTPYKTUPaHETO,
U3KIIYUTENHATA OTTOBOPHOCT 33 HaLLETO

Hwe KomyHuKupame ¢ nuuara, HaToBapeHu C
nnaHupaHusi obxeart u BpeMEe Ha U3NbITHEHWE

m
Hag3opa W W3NbJIHEHMETO Ha oauTa

CTPYKTYypa W CbAbpXKaHWe Ha KoHconugupaHus

BaHuATa, 1 ganu KoHCONUANpaHusa PUHaHCOB OTYEeT

coenkm n cbbUTUA NO HadyuH, KOWTO nocTura

IUTOPCKW [OKasaTencrea OTHOCHO huHaHcoBaTa
NaHckUTe OerMHOCTU B pamkuTe Ha [pynara, 3a Oa
usi (puHaHCoOB OTYeT. Hue HocMM OTroBOPHOCT 3a
Ha [pynata. Hue Hocum
DONTOPCKO MHEHME.

o6Lo ynpasnexHue, Hapes ¢ ocTaHanuTe BLNpocK,
Ha oguTa W CbLUECTBEHUTE KOHCTaTauum oT oauTa,

BKITKOYUTENHO CbLUECTBEHW HEAOCTATbUN BbE BLTPELIHUA KOHTPOM, KOUTO UaeHTuduumpame no

BpeMe Ha M3BbpLUBaHWA OT Hac o4uT.

Hue npegocraesiMe CbLO Taka Ha nuuara, Hg

TOBapeHu ¢ 00L0 ynpasnexHue, U3seneHune, 4ye cme

N3NBNHUIKM NPUNOXUMUTE EeTUYHW W3NCKB

A BbB BpPBb3KA C He3aBUCMMOCTTA M 4e We

KOMYHWKUpaMe C TAX BCUYKW B3aWMOOTHOLLUEHNA U OpYru BLNPOCK, KOUTO Buxa mornu pasymHo Aa
Obaart pasrnexgaHu KaTto MMalyy oTHOLLEHWE|KbM HE3aBUCUMOCTTa HW, @ KOrato € npunoxumo, n

CBBbP3aHWUTE C TOBa NpeanasHi MEepPKU.

Cpeqn Bbnpocute, KOMyHUKUPaHK ¢ nuuara,
Tesu BbNPOCK, KoUTo ca Bunu ¢ Hair-ronsima 3

TOBapeHu c 06LLUo ynpaBneHue, Hue onpeaensme
4MMOCT NpK 0AWUTa Ha KOHCONUAUPAaHWS PUHAHCOB

OTYeT 3a TeKylwsi nepuos U KOWTo crnefdsaTenHo ca KMK4YoBM OAMTOPCKM BbMpocK. Hue

onuceame Te3n BBNPOCWU B HallWsa oguTopc

40Knaa, oCBeH B cnyvYauTe, B KOUTO 3aKOH MK

HopmaTuBHa ypeaba BbanpensTcTea nyGnu4yHpTo onosecTsiBaHe Ha MHOPMALWMS 3a TO3W BBNPOC

nnun Korato, B USKNK4YUTENHO peakn cnydvam,

e pelunM, Ye AajileH Bbnpoc He crneaea aa 6bae

KOMYHUKMPaH B HalLUs [OKNaf, T KaTo 61 MPrno pasyMHo Aa ce o4akea, Ye HebnaronpusTHuTe

nocnencTeus oT ToBa Aeicteue Buxa Haasu
MHTEPEC OT Ta3n KOMyHWKaUus.

LMW NON3UTE OT rnegHa Toyka Ha oblwecTseHus
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Odoknag BbB BPb3Ka C ApYyrv 3aKOHOBU U perynatTopHU U3UCKBaHUA

HdonwnHumenHu ewApPocu, Koumo
cyemoegodcmeomo u 3akoHBbm 3a nyénuy

B gonbriHeHWe Ha HalMTe OTrOBOPHOCTU Y
pasgena ,[pyra uHgopmauus, pasnuyHa of

1ocmaesam 3a OJoknadeaHe 3aKoOHBM
HOmMo npednazaHe Ha UeHHU KHUXa

3a

poknaasaHe cwrnacHo MOC, onucadu no-rope 8
" KOHCONUAMPaHUA (PUHAHCOB OTHYET U OAUTOPCKUS

[OKNaj BLPXY HEro" No OTHOLUEHUE Ha KOHCPNUAUPaHUA AoKnad 3a AerHOCTTa U AeknapauvsTa

3a KOprnopaTuBHO ynpasneHne HUe U3nbIHW)
MOC, cbrnacHo ,YkasaHusi OTHOCHO HOBW U
CTpaHa Ha oaguTopa" Ha npodecuoHanHa
Bvnrapus, MHcTUTyTa Ha gunnomupaHute
KacasaT NPOBEpKU 3a HANUYUETO, KaKTo U np

Me u npouenypute, gobaBeHn KbM U3UCKBAHUTE NO
paswuvpeHy OOUTOPCKU OOKNaan U KOMYHUKaUWs oT
a opraHv3auuss Ha perucTpupaHuTe oauTopu B
pkcnepT-cyetosogutenu (MAEC). Tean npoueaypw
epKu Ha chopmaTa U CbAbPXKAHWETO Ha Tasw gpyra

WHbopmaumsa ¢ Uen Aa HY noAnoMorHaTt BYB (hopMupaHe Ha CTaHOBWMLLA OTHOCHO TOBa Aanu
Apyrarta nHdopmauus BKNOYBa ONoBecTABaHMATa U JOKNaaBaHWATa, NnpeasuaeHy B [nNaea ceama
oT 3aKoHa 3a c4eTOBOACTBOTO U B 3aKoHa 3a flybrnimyHoTO npeanaraHe Ha UeHHU kHka, (4. 100H,
an. 10 ot 3MNLUK BbB Bpb3ka ¢ 4n. 100H, an} 8, 1. 3 u 4 ot 3MMUK), npunoxumu B Bbnrapus.

CmaHosuuwie 8b8 8pb3ka ¢ yn. 37, an. 6 om §akoHa 3a cyemosodcmeomo
Ha 6asara Ha M3BbLpLUIEHUTE NpoUeaypu, HalJeTo CTaHOBULLE e, Ye:

a) WHdopmauusita, BK/IOYEHa B KOHCONUAMPaHWS Aoknaj 3a AenWHocTTa 3a (hvHaHcosaTa
roguHa, 3a KOATO € W3roTBeH KoHcdnuaupaHus GUHaHCOB OTYET, CbOTBETCTBA Ha
KoHcONuAaupaHus hMHaHCOB OTYET.
KoHconuoupaHusa goknag 3a AeHocTTa €
ceagma OT 3aKkoHa 3a CYETOBOACTBOTO |
npeanaraHe Ha LeHHU KHWKa.

B aeknapauusita 3a koprnopaTvBHO ynpasfieHne Ha [pynaTa 3a omHaHcosara roguHa, 3a Kosito
€ U3roTBeH KoHconuanpaHns uHaHCcoB T4eT, e NpeacTaBeHa u3nucksaHaTa cbrnacHo [naea
cegma oT 3akoHa 3a cyetoBoACTBOTO f 4yn. 100 (H), an. 8 oT 3akoHa 3a NybGNMYHOTO
npeanaraHe Ha LeHHW KHWXa MHdopmauys.

M3roTBEH B CLOTBETCTBME C M3UCKBAHMATA Ha [nasa
Ha 4n. 100(H), an. 7 ot 3akoHa 3a nybnu4HoTO

6)

CmaHoesuuwe b8 8pb3Ka ¢ 4. 100(H), an
3akoHa 3a ny6bnuyHomo npednazaHe Ha Y

10 ene epb3ka c 4n. 100 H, an. 8, m. 3 u 4 om
HHU KHUXa

Ha 6a3a Ha nssbplieHUTe nNpoueaypu u Ha NpugobuToTo No3HasaHe 1 pasbupaHe Ha AeiHocTTa
Ha pynaTa un cpegara, B KOSITO T8 yHKUMOpHUpa, Mo Halle MHEHUE, ONUCAHWETO Ha OCHOBHUTE
XapaKTepUCTUKN Ha CUCTEMUTE 3a BbTPELUEH KOHTPON U ynpaBneHue Ha pucka Ha [pynaTa BbB
BPpB3Ka C nNpoueca Ha q:)HHaHCOBO OTHMTaHe, KoeTo € 4YacT OT KOoHconMmgupaHuA aoknan sa
AENHOCTTa (KaTo ENeMEHT OT CbAbpXaHMEeTo|Ha Aeknapauusita 3a KOprnopaTUBHO ynpasneHue) u
nHpopmaumaTa no 4n. 10, naparpadc 1, 6yksp "B", "r", "e", "3" u "u" ot dupekTtusa 2004/25/EO Ha
EBponeinckus napnameHT u Ha Couaeta ot 2fl anpun 2004 roguHa OTHOCHO MPeAnoXeHUsTa 3a
nornbllaHe, He CbAbPXKaT Cry4Yyaun Ha CbLUECIBEHO HenpaBunHO JoKnaasaHe.

Hoknadeane cwenacHo 4n. 10 om Pdenamenm (EC) Ne 537/2014 ebe epb3ka c
usuckeaHusima Ha 4. 59 om 3akoHa 3a HeBasucumusi huHaHcoe odum

CornacHo mauckBaHusita Ha 3akoHa 3a He3gBMCUMUS (DMHAHCOB OAUT BbB Bpb3Ka ¢ 4n. 10 ot
Pernament (EC) Ne 537/2014, Hue pokrpasame AOMBAHUTENHO U M3MNOXeHaTa no-gony
UHdopmMmaums.

— Peructpupanus ogutop EsreHn AtaHa
KoHCOonuaupaHus (MUHAHCOB OTYET 3a o,

FoB € HasHa4yeH 3a 3adblikKUTEneH OAUTOP Ha
IMHaTa, 3aBbpluiBalla Ha 31 pexkemepu 2020 r. Ha
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»PEHUKC KATIUTAI XONAUHI™ ALl oT|obwoTo chbpaHue Ha akuMoHepuTe, NPOBEAEHO Ha
30.09.2020r., 3a nepuog OT egHa roagvHa
— OauTLT Ha KoHconMavpaHus (PUHAHCOB [oTYeT 3a roguHaTa, 3aBbpluBalla Ha 31 AeKkemBpu
2020 r. Ha ['pynaTta npeacTaBnssa MbpBU|MbNEH HENPEKbCHAT aHFAXUMEHT 33 3a4bIDKUTENEH
O4MWT Ha Taau rpyna, U3BbpLUEH OT Hac.
— [loTBbpXAaBame, 4Ye W3Pa3EHOTO OT |HAac OAWTOPCKO MHEHUME € B CbOTBETCTBUE ¢
AONBMHUTENHWA OoKknan, npeacraseH Ha oguTHUMS KomuteT Ha ,OEHWUKC KAMWUTAN
XOINAWH ALl, cvrnacHo usuckesaHwaTd Ha yn. 60 oT 3akoHa 3a He3aBUCUMUS huHaHcoB
O4MuT.
— [loTBbpXKAaBamMe, Ye He CMe NPeaoCcTaBsaNM NocoYeHUTE B Yn. 64 oT 3aKoHa 33 He3aBUCUMUS
thmHaHcos oauT 3abpaHeHun ycnyru ussbH oauta.
— [loTBbpXaaBame, 4Ye npu M3BLPLUBAHETPp Ha O0AUTa CMe 3anasunu CBOSTa He3aBMCUMOCT
cnpsamo pynara.
— 3a nepuofa, 3a KOTO Ce OTHACSH U3BBPLUGHUST OT HaC 3aAbIMKUTENEH OAUT, OCBEH 0ANTA, HUE
HE CMe npeaocTasany Apyru ycnyru Ha pynara.

PeructpupaH ogutop: g M{L_Mg/ =

EBreHun Atanacos ( 701

rp. Cocousn, 6yn. ,,.Butowa* Ne 1 a, er.4 H OMATOp .
29 anpun 2021r.
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