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[ToACHEHMA KbM roanLleH KOHconMamMpaH duHaHcoB
oTyerT

1. Mpegmer Ha gelHOCT

OcHogHata aeiHOCT Ha ,Dedurc Kanutan Xongwer® AL W HErosuTe OBWEPHW NPeAnpHMATWA
{.Ipynara”) ce cheTou B npuaobBuBaHe Ha HEABMMKMMW UMOTH, TAXHOTO YNPaBAEHME (BKIKOMMTENHO
OTAABAHE MO HEEM W U3BLPWBAHE HA CTPOMTENHWM OeWHOCTM W noaoBpedWa) M nocnesBana
npogamba Ha MMOTUTE C UEN peanMInMpade Ha neyanba.

Npegnpuatueto-maika ,Perukc Kanutan Xonguur® Afl e nyBavyHD ThProBCHO [pYMHECTEO,
peructpupano & Penybnuka benrapus © agpec Ha ynpasnedue: rp. Codud, Bya. ,Tonop Anekcangpos”
109-115.

»PeHnKe Kanutan Xongudr” All e BnucaHo B ThProBCKUA perucThp Ha 30 aexvemepwm 2013 r.

Nepsonavanyo ,Pennkc Kanutan Xonguer' Afl e yypegeHo 3a CpoK oT 7 rogudu. C pewedmne Ha
OBwoto chbpadue ot 28 oK 2012 r. ToBa € oGCTOATENCTBD £ NPEMAXHOTO.

NpegmeTsT Ha ABWHOCT Ha Jpy)KECTBOTO-MaNKka € XONAMHIOBE GeWHOCT M BRAOYBE: npuaobueane,
ynpaenexue, ouedka w npogaxba Ha yuyacTva B ObArapoHM M UYHABCTRAHHW  ApYMecTsa;
$MHAHCUPAHE HA OPYMHECTBa, B KOMTO XONAWHTOBOTO APYHMECTBO YYACTBA; HENPAKO WHBECTUDAHE B
HEABHAMMW MMOTH NOCPEOCTBOM NPUACEUBAHE HA AANOBE WAM AKUWK OT ODYHECTES, MHEECTMUMK B
HEABHMHUMU MMOTH, KAKTO M BCAKA ApPyra AEAHOCT, He3abpaHeHa oT 3aKoHa.

WHdopmauma 0THOCHO HAMMEHOBAHWETD, CTPAHATE Ha y4pedABaHe, JANOBOTO YYACTUE W NPaBOTO Ha
rNac 38 BCAKD AbLIEPHO APYMECTBO, BRAWOYEHO B KOHCOMMOAUMATA, & NPBAOCTABEHA B NOACHEHMe 5.1,

C pewenue Ne 360-N4 ot 02.04.2014 r. va KOMWCWATE 33 HMHAHCOB HAJ30P € NOTEbBPAESH NPOCNEKT 3a
AORYCKAHE 00 ThRroBWA Ha PerysvpaHd nazap Ha emMUMcyMAa akuud, wiaagedu ot ,Pedukc Kanwtan
xongmur” ALl B pasmep Ha 100 000 ne., paznpegenedwn 8 1 000 Gpos obukHoReHW, Ge3HanMyHw
NOMMEHHM, CBOBOOHO NPEXBLRNASMMH aKUHW ¢ HOMWHENHA CToRHoCT 100 NE. BCAKA, NPEACTABAABALLM
ChAefHO PEFHCTRMPaHKA KanuTan Ha JpysecTeoTo-Malika.

Cucremara Ha ynpasneHue Ha LpyHecTBOTO-MalKa € eAHOCTENEHHA Che CLBET HAa AWpeKTopuTe.
YneHoee Ha CbBETE Ha gupekTopuTe Ha [lpyHecTenTo-Makka ca Beduwcnasa AnteHosa, Mupocnae
Feoprues 1 3opHKWua MaHueea.

JpyxecTeoTo-MaklKa ce npeACTaRNAEA W YNPaBnsAsa or Beruwconaea AnTeHoea.

CobcTeeHuK Ha [py#ecTsoTo-Makka ¢ Hag 50 % yyactue e Noppelid MapketuHr Copsucua (98,5% ot
wanurana).

Kem 31 gexemepu 2019 r. [pysecTBOTO-MaRKa MMa HAETH 3 CAYMUTENM Ha AOTOBOP 33 yNpasneHve 1
HOHTPOA W 1 cayxWTen Ha TPy OOB OOroBOp.




Tanuvre Ranutan Xoagudr Al d

COMWEH KOHCOAMOWPad -.'IZ-l'IHJ!!CC-E} OTHeT

40

31 nerewepr 20189 1

2, COcHoBa 33 MIroTEAHE Ha PMHAHCOBKWA OTYET

FOAMWHUAT KOMCONMAWPAH (UHAHCOBMA OT4eT Ha [pynata € CbCTABEH B8 ChOTBETCTBME C
MeayHapoOHUTE CTaHAARTH 33 duHaHcoBo oTyuTane (MC®O), pazpaboTesu u nyBNUKYBaHW OT
CrBeTa N0 MEMAYHAPOAHWM CYETOBOAHM CTaHAapTW (CMCC) W npuetw oT EBponeickwa cbios (EC).
HaumeHOBAHUETD |, MEMAYHAPOAHM CTAHOAPTH 33 (mHaHCOBO oTYMTaHe (MCDO)" e MABHTHYHO ©
HAUMEHOBAHWETD , MEMIYHAPOOHW CHETOBOAHMW cTaHgapTi (MCC)”, Taka KakTo & ynomeHaTo B T. 8 oT
donbnHuTenHuTe paznopenbn Ha 3akona 3a CYeToBOACTEOTOD.

FOOWWHWAT  KOHCONWAMPAH GWMHAHCOBMA OTYET € (CbhOTABEH B fuArapcky  nesBa, HoeTo e
PYHKUMOHANHATE BanyTa Ha JpywecTBOTO, Bemdku cymu ca NpeacTaBeHd B xuNaaun nesa ("000 ne.)
(BRMOYHUTENHO CPABHMTENHATE MHBOPMaLKA 33 2018 1.}, oCBEH aKO HE € NOCOYEHD APYTO.

MOAMLIHMAT KOHCONWOUPAH $MHAHCOB OTYET & CLOTaBeH NPM CMa3BaHe Ha NPMHLMNE Ha AelcTBalo
npegnpuaTie,
3. CueToBOAHA NONIHTHKA M NPOMEHM Npes Nepuoaa

3.1. HoBM CTaHA3PTH, PA3ACHEHWA W H3MEHEHMA B cwna oT 1 AaHyapk 2019 .

[pynata e npuaoKuNg CHEJHUTE HOBW CTEHAAPTH, W3MEHEHMA W pa3AcHeHua Kbm MCEO,
pazpaboTeHd W nyBaukysaHw oT ChLBETa NO MEKOYHAPOOHW CYETOBOAHM CTAHOAPTH, KOWTO 3
IABNHMTENHN 33 NpWnaradHe o7 rO4QWWHKA nepwod, 3anodesaw Ha 1 avyapw 2019 r, Ho HAmaT
ChlUECTEEH edEKT OT NPUASTAHETO UM EbpXy GUHIHCOBMA peyNTaT M QMHAHCOBOTO ChCTOAHME Ha

LpysecTeoto:
o MCDO 16 “Nluauur”;
= MCP0O 5 “dmuaHcoer WHCTpyMeHTW®  (MameHeH] — [peannawaHua ¢ OTPWUATENHO
KOMMEHCHPAHE;
= MCC 19 “loxoan Ha HaeTw nuua” (u3meden) — MpomMAHa B nAaHa, ChKPALWABAHE AW
YDEHOIHE;

«  MCC 28 "MHBECTMLUMIM B aCOUMMPEHW NPEONPUATHA M ChBMECTHM npeanpuATAR" (MameHen) —
ABNFGCROYHN YHACTHA B 3COLMMPAHKM M CHBMECTHU NPennpuATHA;

s  HKPMCPO 23 ,HecurypHOCT OTHOCHO OTYMTAHETO Ha AaHbK BBRXyY Aoxoaa™:

* [ogwwHK nopoBpeHda Ha MC®O 2015-2017.

3.2, CTaHAapTH, MIMEHEHHA WM Pa3ACHEHWA, KOWTO BCE OWE HE C3 BAE3INM B CWI3 W HE ce
NPWAArar oT Nno-paHHa gata ot MNpynara

Kbm gatata Ha ogobpedne Ha TO3IW GUHIHCOB OTHET €3 NYBAMKYEaHKW HOBW CTAHOAPTM, MIMEHEHWS W
Pa3zACHEHMA HBM CBLLECTBYBALLM BEYE CTAHAAPTM, HO HE C& BAS3NW B CHANa WMAKW He ca npweTth oT EC 33
$MHAHCOBATA roAWHa, 3ano4Bala Ha 1 AHyapu 2019 ., 1 He ca GMAM NPUNOHEHW OT no-paHHa 4aTa oT
Mpynata. He ce ovyakea Te A3 WMaT CbllecTBeH edexT pwpxy $MHAHCOBMTE OT4eTH Ha lpynaTa.
PHbHOBOACTBOTO OUaKBA BCWYKM CTAHAAPTW M M3MEHEHWA 03 GBAAT NPWMETH B CYETOBOAHATA NOMWMTHEA
Ha lpynaTa Npes Nbpewa nepuog, 3anoYeaw, cned JaTata Ha BAM3aHETO MM B CHAa,

*  [IPOMEHWTE C3 CEbP3IaHM Che CABOHUTE CTAHAAPTH:

e MCCI1uMCCE (mameneH) - AedMHUUMA Ha CHLECTEEHOCT, B CHAA 0T 1 AHyapu 2020T.,
npuetk ot EC;

*  M3ameHeHWA Ha pedepeHUMKTE KoM KOHLENTYA HA PamKa 33 GMHAHCORD OTYWTAHE B CMna oT 1
AHyapw 2020 r, npwetn ot EC;

*  MCPO 3 (amered) — Onpegenenme 33 BU3Hec B cuna ot 1 anyapw 2020 1., Bce owe He &
npwer ot EC:

= Hamenenwna Ha MCPO 9, MCC 39 u MCPO 7: Pediopma Ha pedepeHTHHTE MUXBEHW NPOLEHTH,
B cvna ot 1 adyvapw 2020 r., BCe owe He e npueTa ot EC;
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¢  MC®O 14 ,01CpO4EHN CMETHM NPK peryAupani uenn” 8 cuna oT 1 anyapu 2016 1., BCE OWE He
e npueT ot EC;

¢  MCDQ 17 3acTpaxosaTendu Aorosopu” 6 cuna ot 1 avyapu 2021 r., Boe OLE He @ NPHET OT
EC.

4, CuyeToBOAHE NOAWTHKA
4.1. OBuwm NnonomeHns

Hai-3HauumuTe CYETOBOAHM NOAUTUKM, NPUNAFaHK NPK MITDTBAHETE HA TOAM roOOMLLEH KOHCONMOWPaH
$UHEHCOB OTYET, Ca NpeacTaBeHid Na-400Y.

FoAWMWHKUAT KOHCONMAMPaH $WMHAHCOEWMA OTYET & M3roTBeH NpW CnazeaHe Ha NpMHUMNKTE 33
OUEHABAHE HA BCMYKM BMADBE 2KTHEM, NACMBM, NPUXOAM M PaaxogW cbkrnacHo MCPQ. BazwTe 3a
OLEHKA C3 ONOBECTEHW NOAPOOHO MO-HATaThK B CYETOBOAHATA MOAMTMKA KbM KOHCOMMOMPaHMA
(PHMHAHCOB OTYET.

Cnepsa pa ce otbenemu, Ye NPU WIrOTBAHETO HA NPEACTABEHUA KOHCONMAWPAH GMHAHCOB OTYET ca
M3NOM3BAHM CUETOBOAHM OLEHKW W A0MNYCKaHWA. Bunpeku e Te ca Gazupann na wHdopmayma,
npefocTaseHa Ha PbROBOACTBOTO KbM A3TaTa HA MITOTBAHE HA KOHMCOAMAMPAHWMA AUHAHCDE OTYET,
PEaNHMTE PEIYATATH MOTaT 43 CE PAsfMYABAT OT HANPABEHKUTE OLEHKW M ADNYCKEHUA.

4.2. NpepcragaHe Ha PUHAHCOBHMA OTYET

MOOWMWHWAT KOHCOAWAMPAH GMHAHCOBMA OTHET & NpedcTaBeH B choTEETCTEME © MOC 1 LJpencragaHe
Ha dwHaHcoeu otyetk” (npepaboted npez 2007 r.). MpynaTta npwe aa npeqcTasa oT4eTa 3a nevanbaTta
Wnu sarybata v ApyruA BceobxBaTeH AoX0A B EAMHEH OTHET.

B oTyerta 33 PMHAHCOBOTO CHCTORHMWE CE NPEACTABAT fBA CPABHUTENHW NEPUOIa, KOMATo lpynata:
2] NPUNara CYETOROAHE NOMUTUKE PETROCNEKTHEHO;

) npersYMcNABa PETPOCNEKTUEHO NO3UUMY BbE (PUHIHCOBMA OTYET; MAK

B) NPERNACHDULMPE NOZMUMKY BLB GMHAHCOBMA OTYET,

KOTaro TOBA WMAE ChIUECTBEH eheKrT Bbpry MHOOPMALMWATA B OTYETE 33 GWHAHCOBOTO CHCTORHME KbM
Ha4YanoTo Ha NPeaXoAHHA NEproa.

lpynaTa nNpeacTasa eguH CPaBHWTENEH NEPWOA, Thi KaTo He & HaAWUE HUTO eaHo oT uaBpoeHuTe
CBOHTHA.

4.3. baza 3a HOHCONWMOALMA

B roguwnmua koHconuamupan dUHAHCOB 0THET Ha MPYNATa €3 KOHCOAWAMPaHU DUHAHCOBMTE OTYETH Ha
NPEANPUMATUETO MAKHHa W BCHYEM ObUWEPHW NPpeanpuaTHA Kbm 31 gexemspw 2018 OwiepHu
NpednpuUATHA C8 BCWYHW NPEANPUATHA, [HOWTO €& HAMMWPAT NOO KOHTPONE Ha KOMNAaHMATE Maika,
Hanule & KOHTPOA, KOTETO KOMNEZHWATA MAHKS & W3N0MEHE H3 WM MMa NPaBa BbpXy NPOMEHAWBATA
Eb3IEPBLLAEMUCT OT CBOETO YMaCTHE B NPEONPMATHETD, B KOBTO € MHBECTHPAHD, M MM3 BbaMOMHOCT Aa
OKaWe BL3AEWCTBME Bbpxy Ta3M BBL3BPLILAEMOUT NOCPEACTEOM CEOMTE NPABOMOLMA BhPXRY
NpefnNpUATHETO, B KOBTO € WHBECTMPaHO. BCWYKM ObWEpHM NpeanpUATHA WUMAT OTYETEH nepuog,
NpUKAKHBaLL, KbM 31 nexeMmepu.

BCMuKM BRTREWHOTPYNOBY CAGNKM M CaNAA €8 eNUMHHUPAT, BRADMUTENHO HEPEAAW3MPaHHTE nevanfu
¥ 3arybuy OT TpaH3akuMM Memay ApyKecTBa B [pynata. KoraTo Hepeanusupanute 3aryfiu oT
BRTREWHOTPYNOBK npn,qamﬁw Ha @HKTHEM CE€ BAMMWHMWMPAT, CbOTBETHMTE AKTWBM CE TeCcTear 3a
obesueHka OT rneaHa Towka Ha Mpynata, CymuTe, NpegcTaBeHW BbE (UHAHCOBMTE OTYETH Ha
AbLWEPHWTE NPRANPUATHA, £3 KOPUIMPAHK, KbAETO € HeoBX04MMO, 33 A3 C8 DCUIYPKU CHOTBETCTBME Che
CHETOBOAHATE NOAWTUKE, NpUAarada ot Fpynara.
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Meuanta wam 3aryBa u Opyr sceoBxaTeH 40X0A HE SBUWEPHM NPEANPHUATHA, KOWTO Ca NPUODGBMTH KUK
NpoAaneHy nNpes rogMHaTa, Cé NpUaHasaT oT AaTata Ha NpuaoBUEIHETO MAK CLOTBETHD A0 AataTta Ha
nponaxbara um.

HekoHTpoAWPaWoTo YY4acTHE KaTo 4acT oT coBCTBEHWMA KanuUTan NpeACTAENABa AenkT oT neyanbara
WK 3aryBaTta M HETHMTE 3HTMBM Ha OBLLWEPHOTO NPEANPHATHE, KOMTO HE Ce npuTexasar ot [pynata.
OBwmat eceobxeated Aoxog WAM 3ary6a Ha AbUIEPHOTO NPEANPMATHE CEB OTHACA KbM CoBCTBEH MUMTE
Ha I'IpEJ'J,HpHHTHETD MEI:!I{E M HEHOHTPDHMPHLHMTE YY43CTHA Ha Eazarta Ha TexXHWA OTHOCWTENneH AAan B
coBCTBEHMA KANKUTAN HA ObUEPHOTO NPEANRUATHE,

AKO [pynata 3arybu KOHTPOA HAA AbLWEpHOTD NPeANpWATHE, BCAKAKBE MHBECTHMUMA, 330bpHAHE B
BuBWeTO LLUEPHO NPEANPUATHE, C& NPU3HABRA NO CNPaBeANMBa CTORHOCT KbM AaTaTa Ha 3arybaTa Ha
KOHTPOA, KaTo NpomAHaTa B HanaHCOBaTa CTOWHOCT ce oTpasasa & nevanbaTta wAW 3aryBaTa.
Cnpaeeanmsata CTOMHOCT HA BCAKA WHBECTMUMA, 33AbpHana 6 GUBILETD AbLEPHD NPEANPUATHE KM
fatata Ha 2aryba Ha KOHTPON e CYMTA 33 CNPABeANUBa CTORHOCT NPYM MLPBOHAYENHD MPYIHABAHE Ha
PUHAHCOB aKTHB B ChoTBeTCTBME € MCDO 9  DUHAHCOBM MHCTPYMEHTH” uiu, HBOSTO & YMECTHO, 33
ceBecToliHaCT NP NbpPEOHAY3aNHO MNPMIHaBEAHEe Ha HHBECTMUKWA B aCOUMMPAEHO WKW ChEMECTHO
KOHTROAWPAHO NpeanpyATHe. B AONBAHEHWME BCHYKM CYMM, NPpU3HaTH B apyr eceofxeaten aoxog no
OTHOWEHWE HA TOB3 AbWEPHO NpednpudATHe, C8 OT4MTaT Ha Ccbllata basa, Kakto 6M BWao
HeobxogMMo, arko pynats gMperTHO ce e BMAa 0cEof0aunNa OT CLOTBETHWTE AKTHUEM UM MacHBM
{Hanp. pexknacudmumpany B neyanbaTa WAK 3aryBata MAM OTHECEHM AHPEKTHO B HEpa3NpeaeneqaTa
ne4anba CbracHo UIMCKBAHWATA Ha CHOTBETHMA MCDO)

Meuanbata wnu 3aryfiaTa OT OTNMCBAHETO Ha WHBECTWLUMA B ALILEPHD NPEANPUATHE MPeACTABAABA
PA3NHKaTa Memay:
* CymaTa OT CNPaBen/MBaTa CTOWHOCT H3 MOAY4EHOTO BLIHATPAMASHWE W CNpaBeaNWBaTa
CTOMHOCT Ha BCAKE 3aabpiKaHa WHBECTHLUWMA B DWMBIIETD AblUEpHD NpesnpUATHE K
* HanaHcoBaTa Cyma Ha akTWBMTE (BKIHMWMTENHO penyTaunal M MacMBMTE Ha AbLWEPHOTO
NpeanpyATHE U BCAKAKED HEKOHTPONWMPALLO YyYaCTHE.

4.4. br3axec kombBMHaLMH

Bouumm BuzHeC KOMOWHALMM Ce OTYMTaT CYBTOBOAHO NO METO4A HA NOKYNKaTa. [pexEnpleHoTo
Eb3HarpamaeHne B buaHec KoMBUHALWA CE OUEHABA NO CNPaBefNWMea CTOMHOCT, KOATO C& MIYUCAABA
HATO CYMaTa OT CNPaBefIMBMTE CTONHOCTH KbM A3TaTa HA NPMAOBMBAHE HA aKTUEMTE, NPEXBLPAEHM
a7 NpMACBMBALIMA, NOCTHTE OT NpuOobMEAWMA 33AbAMEHMA KbM OMBWKTE CODCTBEHWLM Ha
NpuAOGHMBAHOTO NPEANPUATHE M KaNUTANOBWTE YYaCTWA, EMMTMPaHW oT pynaTta. MpexEbpAeHoTo
BLIHATPAMACHWUE BHNIOYEE CNPABE/IMBATA CTOMHOCT HA 2KTMBKM AW NACHBMW, EL3HWUKHANMW B PeIyATaT
Ha BL3IHarpamOeHwa nog yonosde, PaixoawTe nNo npuaocOMBaHETD €8 OTYWTaT B nevanBata umau
sarybGaTta B NEpMOAE Ha BLIHWMKBAHETD WM.

METG,D,'I:T Ha I'IDH‘;I'I'IHETE BEMHIYEE MNMPHW3IHABEaHE Ha PairpaHUYdHMMKTE  3KTMBM W NacHBEW HA
NPUACBMBAHOTO NpeANpUATHE, BKAKMMTENHD YCAOBHHTE 334L/IKEHWA, HEIZBMCUMO AaNW Te ca 6uan
MPUIHATH BLE PUHAHCOBUTE OTHETH H3 NPUANBKMBAHOTD npegnpuaTue npeau BusHec komBMHaLMATAE.
an NMEPEOHAYANHOTO NPHM3HIBAHE KTHEMUTE W NaCHUBMTE Ha J'IDM,EI,DEMTDTD AbLULEDHO npeonpyuATHe Ca
EHENHOHYEeHA B HOHCUJ’IH}]‘H[]EHMH OTYeT 23 d)HHaHCUBGTD E'bC'.I'GHHHE Nd TAXHATA cnpaeejnvea CTDHHOCT,
KOATO CymuM kaTo 6asa 33 nocneasallo OUEHABAHE B CHOTBETCTBME ChC CYETOBOAHATA MOAUTHKA Ha
Mpynara.

33 BcAka BuzHec kombuHauMA MPYNaTa OUEHABA BCAKO HEKOHTPONMPALC YYACTHE B NpWAnGMEaHoTo
NPeAnpUATHE, KOBTO NPEACTABNABa OAN OT COBCTBEHMA My KANUTaN W 4383 NPaB0 Ha NMKBUOAUMOHEH
AAN, WAKM MO CNPABEANMBA CTORHOCT, MAK NO NPONCPUMOHANEH AAN HA HEKOHTPOAWPALLOTO Y4aCTHE B
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PA3rpaHuHMMUTE HETHU aKTWBM HA NpuaoBMBaHoTO NpednpuaThe. [pyruTe BMgose HEKOHTPONKMPALID
yuacTWe ce OUEHABAT NO CNPABEeANHMEA CTOMHOCT MAK, aKo e NpUAoMMMO, Ha Basa, onpegeneta B gpyr
MCDO.

PenyTayumara ce NpWaHaea cned ONpefenAHe Ha BCMYKW PA3rpaHMHMUMM HEMATEPMANHK aKTHEM. TA
NPpeaCTaBNABa NPEBMLUEHHETO Ha CymaTa OT.

*  CNpaBej/MEaTa CTOMHOCT HA NPEXELPASHOTO ELIHATPAMASHWE KbM AaTaTa Ha npuaobweane
]

*  [3iMepa Ha BCAKD HEKOHTPOAMPALLD yYacTHe B NpUA0BMBAHOTD NpeanpuaTHe 1

= & OuzHec KoMOMHAUMA, NOCTMIHATA Ha EeTanw, cnpaBeqAMBaTa CTOMHOCT HbM gatata Ha
npuaobueaHe Ha AbLPHIHOTO NPEAW KanWTanoBO y4acTwe Ha Mpynata & npuaoBusaHoTo
NEeANpHATHE, Haf CNPaBegnMBaTa CTOAHOCT Ha pasrpaHUYMMKUTE HETHW aHTMBW  Ha
NpuaoBEUBAHOTO APYHECTEO KbM AaTaTa Ha NpuaotMeaHe,

Bcako npesvileHne Ha CNpaseIMBaTa CTOHHOCT Ha PA3TPaHMYMMMTE HETHW GKTHMBM HAJ M3YMCNEHaTa
NO-rope cyma ce Npu3Hasa B nevanfaTta uau 3arybaTa HeNoCpeACTEBEHGD cned NpUAoBHBaHETD.

Mpw GusHec KOMBUHALWA, NOCTHIHATE Ha eTany, [pynaTa NPecUeHABa AbPHKaHOTo NpeaM KanuTanoeo
y4acTie B npuaobueaHoTo NpeanpUATHE N CNPABEAAMEA CTOMHOCT KbM aTaTa Ha npuaobueane (T.e.
KbM AaTaTa Ha npuaoBusaHe Ha KOHTPOA) M NPU3HAEA NPOM3ITHYALLATa neyanBata unu 3aryBaTa, aKo
WMa Takuea, B nevanbata wnu 3arybata, CymuTe, NpU3HATK B Apyrua BceoBxBaTeH AOXOA OT OANCED
y4acTHe & NpMAOEMBAHOTO NPEANPWATHE NPefK AaTaTa Ha NPMAOOUBAHE Ha KOHTPON, Ce NPM3HaBaT
Ha chwata Baza, kakTo ako MpynaTa ce € 0CBaBoaANNa AMPEKTHD OT ALPHaHOTO NPEAW KANWTaNoBD
yHacTHe.

AKD MBPEOHAYANHOTO CHETOBOAHO OTYMTAHE Ha BKiHec HDMEHHHIJ,HHTE HE & NPWEAKYEHO A0 KP3A Ha
OTYETHUA NEQHOA, B KOWTO C8 OCHWEeCTBABd KOMEWHAUWATA, TpynaTa OTYMTa NPOBMIOPHK CymM 33
CTATUMTE, 3@ KOWTO OTYMTAHETO HE € NMPUHAKHMNO. MPE3 NEPUOAA HA OLEHABAHE, KOWUTO HE MOXe A3
H3ABWIWABA e4Ha rodWHa OT AartaTta Ha npuaobweade, Tpynata Kopudrkpa CbeC 3aAHa gaTa Tes3w
NPOEMIOPHK CYMW WUAK NPW3HABA AONMBAHWTENHN BKTUEBMA UM NACKMBK, 33 A OTPA3M HOBATa NONYYEHE
MHPOPMaUMA 33 dakTHTe M 0BCTOATENCTRBATE, KHOWTOD CA CLILECTEYBANK Kb AaTaTa Ha npuaotueane v,
aKn ¢a BMAK U3BECTHM, LWAXE Oa NOBAWAAT Ha OLUEHKATA Ha CYMMUTE, NPHIHATH KbM Ta3M 4aTa.

Bcako Bh3HarpasmgeHye Nogd yonoBWe, ABNHMMo oT npuaobuealimsa, ce NpW3Hasa No cNpasennvBea
CTOAHOCT KbM JaTaTa Ha NpuaobUBaHE W Ce BKAIDHBA KATO YACT OT NPEXBBHNEHOTO Bb3HArpamaeHue B
3amAHa Ha npugobweanoTo npeanpuATHe. MocnelBaul NPoMeEHW B CNpaBedMBaTa CTOAHOCT Ha
BBLIHATPIMASHWETD NOS YCNOBME, HOETO & KAACnduUMpaHD KaTo BKTME WM Nacve, Ce NPW3IHaBaT B
CHOTBETCTEME C M3MCKBAHMATE Ha MCPO 9, PUHIHCOBM MHCTRYMEHTU" MAW B nevanbaTa wnwm 3ary6aTa
AW KAaTO npomAHa B gpyruA sceoBxeaTed Aox0fd. AKO BbIHATPAMOASHWETO Mog YCNOBME e
KnacuuumMparo kato cOBCTEBEH KanuTan, TO HE Ce NPecUeHABa A0 OKOHYATENHOTO MYy ypemdaHe B
cobcreenna kanutan, MpomeHW B cNpaBefnMEaTa CTOWHOCT HA BbaHArpamOeHWEeTo nog, yonoBMe,
KOWTO NpEACTABNABAT NPOBHMI0ONHW CYMM NPE3 NEPMOOa HA ODUEHABAHE, Ce OTPa3ABaT PETPOCNEKTHEHD
33 CMETKS Ha PENYTALMATA.

4.5. CABNHH C HEHOHTROAMPALWM YHACTHA

MpomMeH B aena Ha Mpynata B coDCTBEHMA KanuTan Ha AbLWEQPHD APYMECTBO, KOMTO HEe BOOAT Ao
zaryBa Ha KOHTPOA, C& TPETHPAT KAaTD TPAH3AKUWK Che COBCTEEHUUM Ha Tpynata. OTHeTHHTe CTORHOCTK
Ha fena Ha pynata W Ha HEKOHTROAWMPALLMTE Y4acTHA C8 HOPMIMPAT € Uen OTpa3nBaHeTo Ha
NPOMAHATA HA OTHOCUTENHWMA UM AR/ B8 KANWTANAa Ha AbLUEPHOTO ApYHecTso. Beaka pasnuka mexay
CymaTa, C HOATO €3 MPOMEHEHW HEHOHTPOMMPALLMTE YYacTWA, WM CNpasegaueaTta CTOMHOCT Ha
NoAYYEHOTD MAW NAATEHO BbIHArpasflesue, ce npyviHasa OUPEKRTHO B cOBCTBEHWA KanuTan W ce
OTHACA HbM COBCTBEHMUMTE Ha NpeanpUATUETO-MailKa,
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4.6. HHBECTHLMK B SCOLMUPAHN M CoBMECTHH NPEANPHATHA

CuBMECTHO NPEANPUATHE & NOTOBOPHD CNOPasyYMEHWE, NO CWMASTA Ha koeto Tpynata w gpyri
HE3aBWCUMM CTPAHKM CE 33emMaT CbC CTONAHCKA OEAHOCT, KOATO NOANENMM HA ChBMECTEH KOHTPOA M
CTPAHMTE NPUTEKABALM ChBMECTEH KOHTPOA BLPXY NPEANPUATHETO MMAaT NPABD HA HETHWTE AHTHMEW
Ha NpeanpuATMETO. MHBECTULMUTE B CHEMECTHM NPeanpUATHA C8 OTYUMTAT NO MeToaa Ha cobCTeeHMS
KanuTan,

ACOUMMpaEHW C3 Te3u NPednpWATHA, BLPXY KOWTO [pynata 8 B CLOTOAHWE A3 OKA3IBE ZHAYMTEAHO
BAMAHWE, HO KOWTO HE Ca HUTO ObLEPHM NPSANPUATHMA, HUTO ChBMECTHO KOHTRONMDAHW
NpeanpuATHA. WHBECTMUWMTE B aCOUMMUPaHU NPEanpWATMA CEe NPU3HABaT NbpBOHaYanHo no
cefeCTORHOCT, 8 BNOCABACTEME C8 OTYMTAT NO MeToaa Ha coBCTBEHMA KanuTan. B cefecToMHOCTTa Ha
WMHBECTMLMATA C8 BKAKYEAT PasxoaMTe No HERHOTD NnprapfneaHe.

PenyTauma MNWM KOpeKUMWM B CNPaBei/MEaTa CTOWHOCT Ha fdena Ha [pynaTa B acoUMWpaHoTo
MpeanpUATHE, C2 BKAOYBA B CTOMHOCTTE HE MHBECTHUWATE,

Bcuykk nocneapaliy NPomeHW B paamepa Ha y4yacTWeTo Ha Tpynata B coOCTEEeHMA KanuTan Ha
ACOLUMMPAHOTO NMpEeANpUATHE Ce NPU3HABaT B DANAHCOBATA CTOWHOCT HA WHBECTHUMATA. NpoMeH.,
AbAMaulM ce Ha neyanbata wawn 3arybaTa, peanuanpana oT aCOUWMPaHOTO NPeanpUATHE, Ce OTpa3ABaT
B KOHCONMAWPaHWA OTYET 33 nevyanbata wuiu sarybara u apyrua eceobxeated goxoa Ha peg “MevanBa/
(3aryfBa) OT MHBECTMUWK, OTHMTAHW NO METDOAE HAa COBCTBEHWA KanwTan”. Tean NMpoOMEHKM BKADYBAT
nocnegealia amopTdiaumna uav obeiugHKa Ha ONpRAeneHaTa NpW NpuaoBUMBAHETD CNPaBEnMBa
CTOMHOCT Ha aKTHBK 1 NACMBW HA ACOLMWPAHOTO NpeaNpUATHE,

MpomeHuTe B ApyrrAa BCeoOXBATEH O0X04 Ha aCOUMWMPAHOTO NPednpWATHE, KAKTO M B NO3IWMLMM,
NpWEZHaTH OUPEKTHO B coBCTEEHUA KANKTAN Ha acoUWMHpPaIHoTO NpeanpyUATHE, C2 NPU3IHdABaT ChOTEETHO
B Apyrva BceobxBateH foxog waW B cobCTBEHMA KanuTan Ha MpynaTta. B CAy4awTe, B KOWTO AensT Ha
Mpynata B peanu3vpaHdTe 3arybu Ha acCOUMMPAHOTY NPEeANPHATUE HAABWILKM PAa3MEDE HA YYACTHETO W
B acoUMMPaHoTO NPeanpuATHE, BRAKIHMTENHD W HeoDeaneuysHMTe B3IemaHnua, Tpynata HE npWadasa
CBOA OR8A0 B NO-HATAThLUHKMTE 33!"9’5” Ha aCoOUMMPaHOTD NREANPUATHE, OCBEH aKo rpyrrrara HAME NMNDETH
ACTOBORHEKA MK 'I:bEI{TH'-!EEHH 3a0BNHEHNWA WK € I-"IiEIB-"pr:LII."IJTa NdWaHWA OT MMETD Ha acQUUMpasoTo
npeanpyate, AKO BNOCIEACTEME ACOUMMPIHOTO NpegnpuaTHe peanuvsupa nevanBw, pynata
NpHM3Haga CBOA OAN OO0TONKOBa, OOKONKOTO A2n®T Ha neqanﬁara HRJBWMLUK HITPYNdHWA OAN Ha
saryBuTe, KOMTO He ca BMAM NENIHATH NO-PaHo,

HepeanusupaHute nevanfu v zaryBu o7 TpaHiakumun memay Fpynata M HEHHWTE acOUMMPaHKA K
CLEMECTHH NPennpHATHA Ce e/MMWHMpPaT 40 Pasmepa Ha dena Ha [pynaTta B TE3W NPeinpuATHA,
Horato ce envMmuHMpaT Hepeanu3upaHk 3arybW oT npofambu Ha aKTUeW, CHOTEETHWTE JHTMBM Ce
TECTEAT 28 06e3LeHKa OT IMefqHa Touka Ha Mpynara.

CymuTe, OTpaseHW BLE (GUHAHCOBUTE OTYETH HA ACOUMMPAHMTE W CBBMECTHM NPeAnpUATHA, €3
NPEMIYMCIEHM, KBAETO & HeobXoaMmMO, 33 03 €8 OTUIYPH CLOTBETCTEME ChC CHETOBOOHATA NONMTHKA
Ha pynaTa.

MNpw 3aryGa Ha IHAYMTENHO BAMAHKME Haf 3COLMMPaHo OpyKecTEo [PYNaTa OUeHAaBa M NpM3HaBa BCAKA
3aMN3a3eHa MHBECTMUMA B HEro Ne CNpasefnuea cTokdoct. Boaka pa3nuka mewgy BGanaxcosaTta
CTOMHOCT Ha WHBECTMUMATA B SCOLUMMPAHOTO OPYMEcTEo npW 3aryba Ha 3HAYUTENHOTO BAMAHWE W
CYymMaTa OT CNpaEef/IMBaTa CTOAHOCT HAa 2@Na3SHOTO YYALTME W NOCTHNAEHWATA NP OTTIMCBAHETO Ce
npwaHasa 8 nevanbata wnu aaryfBara,

AKO [ANOBOTO YYacTWe B aCOLMMPAHOTO APYMKECTBO & HamaneHo, Ho Ges saryba Ha 3HaYUTEnHO
BAMAHWE, Camo NEPONOPUMOHANHE Y4CT OT CYMWTE, MPUIHATA B OpYruA BCenBiXBaTEH A0XO04, Cf
pexknacwdmumupa 8 nevanbara naw aarybara.
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4.7. Caoenkw B 4yMOECTPaHHA BanyTa

CAenkuTe B YyXKABCTPAHHA BanyTa Ce OTYMTAT BbB OQyHKUMOHanHata BanyTa Ha [pynata no
odUuManHKMe DBMEHEH KYPC KBM aatata Ha cgenkata [oB6ABeHWA $MKCMHr Ha BLArapcka HapoaHa
Bauka). MNevanbute W 3arybuTe OT KYPCOBM PAZNMKK, HOMTO BbAHWKBAT MPW YPemOaHeTo Ha Tezu
CABAKK M NPEOLUEHABAHETO HA NAPUYHKMTE NOZMUWK B YyMASCTPaHHE BAAYTa KbM KDPas Ha OTHETHWA
nepuoj, ce NpU3HaEBaT B nevanbata uaun zarybara.

HenapuYHuTe NO3MUMK, OUEHABAHW NO WCTORMYECKA UEHE B YyMOECTpaHHa BanyTa, C& OT4MTaT no
0EMEHHMA KYPC KbM A3TaTa HA CAENKATA (He €3 npedueHeHu). HeNapuuHUTE NO3ULMK, OLEHABAHK No
CNpagseanuBa CTOMHOCT B YYIHOECTPAHHA BANYTa, CE OTYMTAT NO OBMEHHMA KYPC KbM AaTaTa, Ha KOATO
€ onpeaeneHa CNpageanMBaTa CTOMHOCT.

4.8. OTUWTaHE NO CEerMeHTH

Mpynarta onepupa B CNefHKUA CEMMEHT: NMOKYNKO-NPoAaKEa ¥ yNpaBneHue Ha HEABHMMMU MIMDTH, W B
HaCTOALWMAT OT4ET [PynaTa He NpencTasa dHaNW2 Ha NPUXOLMTE M pasxoauTe.

4.9. MNpuxoam

3a fa onpefeny Aany W Kak 43 NPU3Hae npuxoau, JpyHecTeoTo M2N0N2BA CNEOHHTE 5 CThNKK;
s  MpenTrdUuWpade Ha QOTOBOPA C KAWEHT; '
*  MppHTWDUMUMPIHE HE 23AB/IHEHMATE 33 UANBAHEHHE;
« (OnpegenAHe Ha USHATa Ha COE/KATa,
* PasnpegeneHue Ha UBHATa HA COSNKATA Kb 330 BAMEHWATE 38 MANMBAHEHKE;
b HPHBHEBEHE Ha MPHWXOOKWTE, KOMaTo Ca YADBNRTEQREHK 330 bMEHWATA 38 M3NbAHEHWE.

HPHNDAMTE' ce NpU3HaegaT 4aKM B JadeHd MOMEHT WMAKM C TedeHde Ha EpeMeTn, HOFaTO MM A0KaTo
OpyHecTBOTO YAOBNETBOPH 33AbNMEHWMATA 33 MINbAHEHME, NPEXBLPAARKK DBEWAHWTE CTOKW MAK
","E.I'I‘y'FH Hd CBOMWTE KENWEHTH.

ARyHECTEOTO NPU3HABS KaTO 38ABMAMEHHA N0 AOTGBOP Bh3HarpamgeHue, NoAyYeHa No OTHOWEHWE Ha
HEYADBNETEODEHW 330bMMEHMA 38 HANBAHEHWE W MW NPEeACTaBA KaTO APYIM 3aOb/HEHHMA B OTMETA 33
GUHAHCOBOTO CLCTOAHME. [0 ChUKMA HAYWH, ake LpywecTsoTe YAOBNETEOPM 334LAMEHME 23
M3NBAHEHWE, NPEW A3 NOAy4WM BbhIHATPAMASHWMETO, TO NPW3HAEa B OTYETAE 338 (HHAHCOBOTD
ChCTOAHKME MAKW AKTUE NO A0r0BOPa, WK B3EMAHE, B 38BMCHMOCT OT TOBA O30W C8 M3WCKBa HeLWD Apyro
QCEEH QNPEdeneH) BPEME 33 NONYYABAHE HA BBIHATRAXAEHNETD,

4.10. OnepaTHBHA PazxogmM

OnepaTMBHUTE PASKOAM C& NPU3HABAT B Neyandarta UM 2aryBaTta Npu NONZBAHETO HA YCAYIUTE MM Ha
0aTaTa Ha BbIHWKBAHETO UM, PasxoowTe 33 rapaHLMy Ce NpW3IHaBaT W Ce NPpUCNagaT oT CEbRIaHUTE ¢
TAX MPOBU3NM NPW NPU3HABAHETO HA CHOTBETHWA NPMXOA.

4.11. Pa3xogu 3a IMXBW K pasxoam No 3aemm
PaixoauTe 3a NMXEM C& OTYMTAT TERYLWD NO METOAE HE ehEKTMBHMA NMXBEH MPOLEHT,

PasxoauTe no 33emu OCHOBHO NPEOCTABNABAT AWMXEM MO 3aemuTe Ha Mpynata. Bowukw pasxoaw no
33emu, KOWTO AWPEeKTHO mMoraT ga Bbgar oOTHeCEHWM KbM  3aKynyBaHeTo, CTPOWTEACTBOTO WK
NPOM3IBOACTEOTO Ha edMH OTroBapAll Ha YCNOBMATA AKTHE, CE KanuTanuaMpart Npe: Nnepyoga, B KoWTo
CE DYdKBa aKTWBELT O3 Obde 3abpweH W NpUBEESOEH B FOTOBHOCT 3@ W3NON3BaHe waw npogamba.
OcCtaHanuTte pasxogu no 3aemu CNedga A3 Ce NPM3HABAT KATo pa3xog 3a nepuoga, B KoWTo €3
BbIHMKHANMW, OTyeTa 33 nevanbara waw 3arybara w gpyrua BceobxBaTed Aoxog Ha peq ,PUHAHCOEW
pasxoam”.
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4.12. Penytaums

PenytauuAta npeacraenaea GbACWLMTE WHOHOMMYECKM NOA3M, NPOMITMYELLM OT ADYMM 3KTWEBM,
NpUACBUTH B BMIHEC KOMOMHAUMA, KOMTO HE €3 MHOWMBWAYANHO WASHTUOWUMPAHW W MPWIHATH
0TABAHO, BumTe noAcHeHwe 4.4 33 WHGOPMAUMA OTHOCHO MbLPBOHAYANHOTO onpegenAHe  Ha
penyTauuATa. 3a Ue/MTe Ha TecTa 3a oOe3ueHKa penyTauMaTa ce paanpefens KuM BCAKA €OHa
£AMHMUA, rTeHEPUPALLE NapMYHK NOTOUM, Ha TpynaTta (Mnu rpyna oT eguHULM, FTEHEDHMPALLM NapMYHiA
NOTOLUM), KOATO CE O4Y3KBA A3 MMA NON3M OT BU3HEC HOMBUHALWATE, HE3ABUCHMD OT TOBA AaNK OpPYTH
AKTHEW WAK MAcHBKW Ha NPWACENTOTO APYMECTED €3 Pa3npefenseH Kbm Te3n eauHULM. PenyTaumaTa
Ce OUEHABa NO CTOMHOCT Ha nNpugobuWBaHe, HAMANEHa ¢ HaTpynaHuTe 3aryBu oT obesueHua. Bumre
noAcHedke 4.14 33 vHOOpMaUWA OTHOCHO TECTOBETE 33 0feayeHKa.

Mpy OTNKMCBaHE HA OMHMWUE, FEHEPUPALLA NaPHYHK NOTOUM, CHOTBETHATA YAacT OT penyTauWaTa ce
BRAKYBA B ONPEAENAHETO HA nevantaTa unu 3aryfaTa oT oTNMCcEaHaTD.

4.13. HMOTH, MALLHMHKA K CHOPbHEHHA

MmoTHTE, MELWMHHTE M ChOPBLHERWATA C2 OUEHABAT MbpBOHAYANHD MO UEHa Ha HPHADEHBEHE,
BEMOYBAWE NOKYNHE UEHE, KAKTO M BCHMYEW NPEKW PAIXOAM 34 NPWBEMAAHETO HA aKTMBA B PEE‘OTHD
CLCTOAHKE,

NocneasalwoTo ougHABaHE Ce W3BbLPLWEB3a NO LeHa Ha npuAcBMBAHE, HamaneHa C HaTpynaHuTe
amopTusaumMm M 3arybu ot obesueHka. HanpapeHwTe 0GE3UEHKWM CE OTYMTAT KaTO pa3xXod W ce
NPHU3HABaT B KOHCONWOMPAHWA OTYET 33 nevanfaTa wnw saryBata v 4pyrud eceofixeaTed ooxon 3a
CLOTBETHWA NEpUoO,.

HUCJ’IE,D,B&I.LI,I-"ITE pa3xodW, CBhp3aHd C onpejdefeH akTUE OT MMOTH, MIWMHKA M ChOPBAREHWA, (2
I'Ipl-"IEEB:FlT #bm BanancoeaTa CyMa Ha dHTWEd, HOrATO & BepOATHO rp'y'I'IEITE Aad WmMa MEOHOMMYECHK
NoA3v, HagBMWABAWNW NMBEBOHAYANHO OUEHEHATa EQEKTMBHOCT HAE ChLUESCTEYBALWMA AKTME. BoudkK
APYrHM NOCASABALM PAa3X0AM C8 NPHU3HABAT 33 Pa3xo/, 3a Nepuaaa, & KOMTO Ca HanpageH™,

JcTathyHaTa CTOMHOCT W NOABIHMAT HUBOT HA HMOTH, MEWWHA M ChOpBHEHWA CE MNMpelUeHABEAT OT
PEROBOOCTEBOTO KbM BCAKA OTYETHE AaTa.

MMOTH, MALWWHK K CHOPBAKEHMA, NPUACEBUTA NPU YCAOEMATA HA PMHAHCOB NM3KUHT, C& aMOPTHIUPAT Ha
faza Ha O4aKBAHWA NONE3EH CPOK HA FOAHOCT Ha NOAOGHK coBCTEEHM aKTUBM Ha IpynaTa, WaKn Ha Hasa
HE NM3UHIOBWA [0MOBOP, aK0 HETOBWAT COOK € NO-KPaThH.

AMOPTHIAUKWATA HA MMOTH, MALWKHA K CROPBHEHWA CE MIUMCNABA, KATO CE W3IN0ON3Ba AMHEeHHWAT
METOO EbpXY OUEHEHMA NONE3IEH MHEDT H3 OTOSNHMTE MPYNK aKTHMEW, KAKTO Cneasa;

* ROMOKTERHO 2 TOOMHM
obopyaBaHe
s« TpaHCNOpTHW cpeactea 4 rOgMHM

PazxoduTe 33 aMOPTM3AUMA C3 BHAKYEHW B KOHCOAWAMPAHMA OTYeT 3a nedanbarta wam 3arybata u
Apyrua sceobxsated Aoxod Ha peg ,AMOPTHIAUMA M 06E3UEHKA Ha HEDWHAHCOBK aKTHMBK" .

Mevyanbara mnw 3aryfaTa o7 npogamBa Ha aKTHE OT HMOTH, MALWWHKY M ChOPBKEHWA C& ONPEAEns KaTo
Pd2NMKa Medxoy NOCTeENNeHHWATa OT npoﬂamﬁam v BanaHcoBaTa CTOMHOCT Ha aKTHBA M Ca NpW3HDEa B
KOHCOAMOMPaHKA oT4eT 3a newanbata wau sarybara v gpyrmAa BcecfxBatedH goxod Ha pef
,NevanBa/(3ary6a) ot nponaxba Ha HeTerywy akTuan",

HMzBpaHWAT Npar Ha CHIECTBEHOCT 33 MMOTH, MALLKMHKW W ChOPLXEeHnA Ha Mpynata e 8 pasmep Ha 700
NBe.
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4.14. Tectose 3a obesueHKa Ha penyTaLUMA, APYTH HEMATEPHAAHM SKTHEW W MMOTH, MILIMHK W
CbOpPbMEHMA

Mpu M3uncnaeane Ha pasmepa Ha obeauenkaTa Mpynara geduHUPa Hali-mankaTa pasrpanuyMma rpyna
SKTMBM, 33 KOATO mOraT a3 6bAaT onpeaeneHH CaMOCTOATENHWM NapWyYHK NoTOUM {eguHMLa,
reHepupawa napuyHu NoTouM). B pesynTaT Ha TOB3 HAKOW OT aKTMBMTE NOAMEMAT Ha TecT 33
obesuenHka Ha wHaMeuayanHa Gasza, a Apyru - Ha 6a3a Ha eguHMLA, FEHEPHPALLA NapUYHK NOTOLM.
Penytauuata e OTHECEHZ KBM EOUHMUMTE, rEHepupallM NapuaHm NoTOUM, KOWTO BEDPOATHO We
WIBNMYET NO/ZM OT CbOTBETHATE BMIHEC KOMBWHALMA W KOWTD NPeaCTaBNABAT HAW-HWCKOTO HMBO B
[pynaTta, Ha KoeTo PLROBOACTBOTO HabNIOO4aBd PenyTaLMATA.

EAMHMUMTE, rEHEPMPALLM NapHYHK NOTOUMW, KbM HOWTO & OTHECeHa pPenyTauWATa, Ce TecTeaT 33
ofe3UeHKE NOHE BEOHBM TOOMWHO. BCWMYKW Opyrv OTOBAHM 3KTHBW WAM SAWMHHMLM, MeHepUpallm
MapW4HKA NOTOUM, Ce TecTRaT 33 obesueHHa, KOraTto cbbuTWMA MAM npomsAdHa B oBCTOATENCTBAaTA
HHAOWKWPAT, Ye TAXHaTa DanaHCoBa CTOWHOCT HE moMe da Ghde BLICTAHOBEHE.

3a 3aryba o7 obe3ueHKa Ce npWaHaea CymaTa, C KOATC BanaHcoBaTa CTOMHOCT HAa J3fEH aKTHB Wau
EOMHWLE, FeHepHpalla MapyyHK NOTOUM, NPEBMIIABE BbL3CTAHOBMMATA MM CTOWHOCT, KOATO & no-
BMCOKATA OT CNPABEJIMBATA CTOMHOCT, HamaneHa C PasxogMTe No npogaba va OafeH aKTWe, W
HEeroBaTta cTOMHOCT B ynoTpeba. 3a ga anpenenu cTolHocTTa B ynotpefa, PbHOBOACTEOTD Ha MpynaTa
MIYUCNABR OYAKBAHWTE Db ASLLM NapUUHKM NOTOLM 33 BCAKA BAMHWULA, FEHEpMpPALLE NAPUYHK NOTOLM, ¥
ONpeaenn NOAXOAALWMA OWCKOHTOB GAKTOPR € USA HANKyAMPAaHE HA HacTOAWATA CTOMHOCT Ha Tesu
NapudHu NoTouM. flaHHWTe, W3N0N3BaHK NPW TeCTBaHeTo 33 obe3lueHka, ce Gasvpar Ha nocnegHuWA
oaobpen Biogwker Ha MpynaTa, KOpUTMpaH NpW HeoBxoauMmocT © uen ENMMWMHKPAHE Ha edexTa oT
ObAsWKM PEOPraHM3aUMM W 3HAUMTENHKM NOAODPEHWA HE AKTWBW. JIMCKOHTOBMTE dakTopn ce
QNPEOEnAT 33 BCAKE OTAENHA edMHiMUaE, MBHEPKMpaLWa NapMyHK NoTouM, | OTPA3AEaT ChOTBETHHWA MM
PHUCKOB Npadikn, oUeHEH OT PbKOBOACTEOTO Ha MpynaTa.

3aryBute oT 0BE3UEHKA HA EAMHNLA, TEHEPHPALLE NAPUHHKM NOTOLM, C& PasNPeAenAT B HAMANEHWE Ha
BanaHCoBaTa CTOWHOCT MbPBO HA PENYTALUMATE, OTHACALA C& KbM Ta3W EAMHMLA, W CNef TOBa Ha
OCTAHANWTE GKTHEW OT BAWUHKWLUATE, NPONOPUMOHENHEC Ha BAaNAHCOBATE MM CTORHOCT. C MAKNHYMEHME Ha
PENYTALMATE 38 BCHYKA APYTM 3KTWMBM Ha [pYNaTa poHOBOACTBOTO NPeueHARa NOocnenBalo Oanu
ChUECTBYBAT MHAMKALMK 33 TOBA, Ye 3arybata ot ofezueHKa, NPUIHATA B NPeAXOAHW TOAMHM, MOME
BeYe fa He CbLeCTBYBA WNM A3 € HamansHa, Obe3ueHka, NPpW3IHaTa B NPeaXOdeH Nepuog, ce
Bb3CTAHOBABA, KO BbL3CTAHOBMMATE CTOMHOCT HAa EeWHWUATA, rEHEepMpaWlA NapMYyHW MNoTouM,
H3ABWIIAaBa HelHaTa BanaHcoea CTORHOCT.

4.15. DPHUHAHCOBW HHCTPYMEHTH

4.15.1. MNpr3HaBaHe W OTNMCBIHE

PUHAHCOBMTE AKTHEKW M (PMHAHCOBKMTE MACHEW Ce ApW3HEBaT, KOrato Mpynata crade CTpaHa ng
AOTOBOPHWTE YCNOBWA Ha {b”HaHCGEHH HHCTRYMEHT.

f:DHHEI HCOBWTE AKTHMBKM C2 OTNKWCBAT, HKOrato ,ﬂ,DFUBDpH HTE nNpaBa Bbpxy MAPHUYHKATE NOTOUKW OT
d}HHEHCUBHH AKTHE M3THYaT UK KOraTo ¢I-"|HHHCDBHHT dKTHE K NQ CHLUUSCTRO BCHYKM PHCKOBE W W3roamn
Ce NPeXELPAAT.

QUHAHCOBMTE NACMBM CE OTMMCBAT, KOFaTO 33AbAMEHUETO, NOCOYEHD B AOTOBOPa, & WANBAHEHOD, B
OTMEHEHO WKW COOKBT MYy & HATeKBLA.
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4.15.2. KnacuduKayma ¥ MoPBOHAYaNHO NPU3IHABAHE HA PUHAHCOBM JKTHEM

MupBOHAYANHO QUHAHCOBMTE AKTMBM C& OTYWTAT NO CNPABSOMEA CTOMHOCT, KOPUTUPaHa C pazxoguTe
N CABAKATE, C UBKNKOUEHME HA QUHAHCOBMTE aKTUBM N0 CNpaBeanvBEa CTORHOCT Npel neyanBaTta uau
3arybata W THPrOBCKWTE B3EMaHWA, KOMTO HE ChOLEMAT ChUECTEEH DMHAHCOB KOMMOHEHT.
NbPEOHAYANHATAE OUEHKE HE (MHAHCOBMTE AKTUBM NO CNpPaseanwea CTOWHOCT npes nedyanbarta ww
3arybaTa He ce KOPWIMpa ¢ pasxofuTe No cOe/Kartd, KOMTO e OTYWTAT KaTo TEKYLLM PaZX0OM.
MbpBOHAYANHATE OUEHKA Ha ThPrOBCHWTE B3EMAHMA, HOWTD HE CbObPMET CHUIECTEEH PuHaHCoB
KOMAOHEHT NpeaCTaBnABa LUeHaTa Ha CARNKATA Chrnacho MOS0 15,

B 33BMCHMOCT OT HAYWHA Ha NOCNEABALO OTYHTAHE, PUHAHCOBWTE AKTUBM CE KNACUAMUMPAT B eqHa oT
CNEAHWTE KATETOPKM!
*  OBLAFOEM WHCTPYMEHTH N0 aMOPTUIMPaHE CTOAHOCT:
¢ $WMHAHCOBM AKTWBM NO CNPaBEANMBA CTOAHOCT Npes nevantata waw 3arybara;
* dMHaHCOBKM aKTMBM NO CNpaBednMBa CTOMHOCT Npes Apyr Bceo6GxBaTeH AOXOA ¢ wan Ges
pernacudurauna B newanbata unu 3arybaTa B 2aBMCMMOCT A3NW €38 ABAMOBKM MAK KanNWTaNnoBM
MHCTRYMEHTH.

Knacupuraynata Ha gMHAHCOBUTE AaKTHBEM Ce ONpeaenn Ha Ga3aTa Ha cnefiHWUTE aBe YCNOBMA!
*  DM3Hec moaentT Ha JpyHecTBOTO 33 YNpaBneHre Ha DUMHAHCOBMTE SHTHUBM:
*  XIPAKTEPHCTURKMTE HA AOFOBOPHWTE NApWYMHKM NOTOLKW H3 GMHAHCOBKMA KTHE,

BCMUKK NPUXOAM M PA3X0AM, CBBP2aHM C JUHAHCUBMTE KTHMEM, HOMTO Ca NPUIHATH B neuanfaTa
3aryfara, Cé BKMOMBAT BLB (MHAHCOBM PasxoaM, PUHIHCOBM NPWUXOOM WAW Apyrk dMHAHCOBM
NOINLMK C UIKIKYEHME HA 00@3UEHKATE Ha TLPIOBCKMTE BIEMaH WA, KOATO C& NPEACTABA HA ped ApYri
Pazxofu B 0T4eTa 3a nevanbata uauw 3arybata v gpyria sceclxeatex goxoa,

4.15.3. NocnegBawo oUEeHABAHE HA PUHAHCOBMTE AKTHEM
AbAroEW MHCTPYMEHTH NO 3MOPTH3MPAHA CTOMHOCT

PHHAHCOBWUTE aKTHBM Cg OUEHABEAT N0 aMOpPTHIMPAHa CTDF‘IHDCT, dkd dHTHEWTE W3NbAHABAT CAEgHKTE
KPUTEQMM W HE Ca ONpejeneqy 3a OUeHABAHE NO CNPABeAAMED CTOWHOCT Npes nevanbaTa u 3aryBara:
= [pynara ynpasBnABa aKTHMBMTE B PAMKWTE HE GMIHEC MOAEN, HMATO Uen 2 03 Obpu
PUHAHCOBMTE AKTHBM M A3 CuOMpPa TEXHUTE AOTOBOPHK NapWYHK NOTOUM:
*  CbMACHO AOTDBOPHWTE YCNOBMA H3 ¢UHAHCOBWA AKTME H3 KOHKPETHW [aTi BL3HWMKBAT
MAPWHHA NOTOUW, KOWTD C3 BAMHCTEEHD MNAIWAHKWA NO FAABHMUAE W AMXBEa EbpXY HENOraceHaTa
CYMa Ha FagHAUaTa,

Tazu KaTeropwA BKAKOYBA HEASDUBATHUEHW HUHAHCOBKM 3HTUEW HaTO 338MM W BIEMAHMWA C QUKCMPaHN
WIW ONPEAENMMM NNAWAHMA, KOMTO HE CE KOTWPET Ha aKkTMBeH nasap. Chned NbpBOHAYANHOTO
NpM3HaBaHE Te Ce OUEHRABAT NO aMOPTH3MPAHA CTOMHOCT C M3NON3BAHE Ha METOAa Ha edieKTHEHATA
Nuxea. [MCKOHTHpaHE HEe Ce W3BLPILBa, KOTaTo edeKTT OT HEra e HecbllecTBeH. [pynata
KNACMPULMPE B Ta3W HKATETOPMA NAPWTE W NAPUYHMTE EKBUBANEHTM, ThPrOBCKUTE M ADYIM B3SMaHMA,
NpeaoCcTaBeHNTE 33EMM M BIEMAHWA OT CEbP3aHM NMLE, KOWTG npeau ca Buan knacuduuMpany KaTo
PUHAHCOBK GKTHEMW, AbPHaHKM A0 Nagex B choTEeTCTEME ¢ MCC 39,

TBRrOBCKWTE BIEMAHKA €3 CYMU, ABMHKUMMK OT KAMEHTH 33 NPOOAAEHW CTOKK WK YCNYTH, M3BDPLIEHM B
obWYaiHKMA x0a Ha cTonaHckaTa felHoCT, OBMKHOBEHO TE & ABAMAT 33 YPEmOaHe B KPaThk CPOK M
CNEADBATENHO Ca KNACHPUUMPAHMW KATO TERYLWW. THPTOBCKUTE B3EMaHWA Ce NPW3HaBaT NbpPEOHAYANHD
B pasmep Ha Be3yCNOBHOTO EBLIHATPAMOEHME, OCBEH AKD ChABLPKAT 3HAUMTENHM KOMNOHEHTM Ha
¢uHaHcupaHe. [pynaTta AbpMW TbPTOBCKWTE B3EMaHWA C Len ChbMpaHe Ha AOfOBOPHWTE NapUuYHKM
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noOTOUKN W CNEA0BATENHD MW OUEHABA NO aMOpTH3IMPpaHa CTOﬁH'UCT, HATO MW3N0ON3Ba MeTond Ha
EdJEHTHEHEITEI nuxea. [IMCHOHTHRAHE He C& WIBLPLWIBR, KoraTo E'EIJ'EH'I'I::T OT HETD & HeCHLLWEeCTEEH,

PMHAHCOBM aKTHEM N0 CNpaBenMBa CTOMHOCT npes neyanBata wam sarybara

PHHAHCOBW AKTHEM, 33 KOWUTD HE € NPUAoHKWM BuHec Mofen L AbPHaHK 38 cobupade Ha goroBopHMTE
napu4HK noTouMm” Mnu BM3Hec meden ,JbpaHy 3a cwbupade w npogamBa”, KakTo W OMHAHCOBM
dHTHMEHW, YMWTO OOMOBOPHKW NMapWyYdHKE NOTOUKW HE Ca eO0WHCTEEHO NA3WAHHWA Ha FNdBEHMLUA W NTWXBKA, CE
QTYMTAT NG CNPABEANWMBA CTORHOCT Npes nevanbarta wnw zarybarta.

MpoMeHuTe B CNPaEeaIMBaTa CTOHHOCT Ha aKTWBMTE B Ta3u KaTEFOpWA Ce OTPasABaT B nevanbata u
zarybata. Cnpasegnveata CTOWHOCT HA3 QWHIHCOBUTE BKTMEW B Ta3W KaTeropws Ce ONpenens 4pes
KOTMPAEHMW LIEHM HA AKTUBEH Na33ap WK YPES MINON3BAHE HA TEXHWHW 23 OLUEHABAHE, B CYYal Ue HAMA
dKTHBEH Nazap.

4.15.4. ObezueHHa Ha PUHAHCOBH AHTHBM

HoBMTE M3MCKBAHWA 3a obesueHKa cornacHo MCPO 9, nanonzeat noseve MHGOPMALMA, OPUEHTHPEHA
Kbt BbaeleTo, 33 A3 NPMIHAART OYaKBAHMTE KPEaWUTHM 2aryBK — MOOENLT 33 ,04aKBAHWTE KpeaMTHM
sarytu”.

MHCTPYMEHTHTE, KOWTD NONAAAT B 0HXBATA HA HOBMTE MIWCKEAHWA, BRNKOYBAT 3aBMKW M APYTM AbAroBM
(PUHAHCOBKM AKTHEW, OUEHABAHM NO AMOPTHEMPZHA CTOWMHOCT, ThHETOBCHM B3ISMAHMWA, AKTUEW no
OOTOEOPM, NPWUAHATH M OUEHABAHW CbraacHa MCD0 15,

MPMIHABAHETO HA KPegWTHK 3aryfin BeYe He 33BMCH OT HaCTLNBAHETO Ha ChOWTHE C KpeguTHA 3aryGa.
Bmecto Toea [pynata pasriemga no-WwMpoK CNEKThP 0T MHGOPMALKMA MPW OUEHKETa HA KPEMTHUA
PUCK WM OUEHABEHETD HA OYAHBAHUTE KPeOMTHW 3aryBu, BHAKNMTENHO MUHAAK ChEWTHA, TeRyLM
YCAOBMA, PAZYMHW W NOLADPHEWM NPOTHO3W, HOWTO BAWAAT BbpXy O4YaHBAHATA CbOMPABMOCT Ha
EhaewuTe NapHYHKA NOTOLM H3 MHCTPYMEHTA.

MpK NpWNaraHeTo Ha Tasy NogXoM, HaCoUeH Kbm BbASWeTs, C8 NPaBN PasrpaHuHeHNE MEHIY:

& BUMHAHCOBEM MHCTRYMEHTH, YMETO KPEAWTHOTO KIYECTBO HE C8 € BAOLIWAD IHAMMTENHD CNpAMD
MOMEHTE Ha MbPEOHAYANHOTO NPMIHABAHE MK MMAT HHMCEK KpeguTed puck (Pasza 1) m;

*  GUHAHCOBM WMHCTRYMEHTH, YMETO KREJMTHOTO HAYeCTBO C& € BAOLWMAD 3HAYMTENHD CNPAMO
MOMEHTE HE MbPBOHAYANHOTO NPM3IHABAHE MAW HA KOWTO KPedWTHMA PUCK HE & HWCBR [Pa3za
2);

= ,Paza 3" obxeawa DHMHAHCOBKW AKTWEH, KOMTO WMmaT OOEKTHEHWM AOKazaTencrea 3a oBe3usHKa
KbM OTYETHATa nata. HMTO egWH OT PUHIHCOBWTE aKTMEM Ha TpynaTa He nonagas B Tazw
KATEropKrA.

12-MECEYHK OYaKBaHKW KpedWTHH 3ar'yrﬁ|1 Ce2 NMPW3IHaBaT 33 NMbpBdTa KAaTEToOpWA, AOKATO OYaAKBaHWTE
zarybu 2@ UenwA CcpoKk Ha (PMHAHCOBWMTE WHCTPYMEHTM <8 MPWMIHABAT 3a BTOPATA KaTEergpua.
OuakeaHuTe KpeguTHM 3aryBl ce oNpefendT HaTO Pa3/MKATA MEMAY BCWHHM AOMOBOPHM MapUYHM
NnoToOUM, HOWTO CE8 AbJiHdT Hd rp'l,l'l'IEITa H NapHYHATE NOTOUKW, KOWTO TA HEIF'ICTBHTE.I"IHD OYgKBa aa noaydiA
[,napuyen HedocTHr”). Tasu pPaziuKa € OHCKOHTHRAEHE N0 NbPBEOHAYANHWA edeKTHBEH NWXBEH
NPOUEHT (MK C KOPHUIMPAHWA CNPAMO KPEAWTa edeKTHEEH IMXBEH NPOLEHT)

MIyMCcnABAHETO HAa O4YaKBaHWTE KpedWTHH 3E|r",l'6|r'1 e onpegens Ha Bazata Ha BEPOATHOCTHO
npererneHata NpMBAM3UTENHE OLEHKA HA KPeAWTHMTE 3arybn Npes 04akBaHWA CPOK Ha DMHAHCOBKTE
WHCTRYMEHTH.
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T'hprnucuu H APYTrH B3IEMaHHA, aKTHEW NO AOroBOP W B2EMaHKMA MO NH3WHIMOBKW QOMOBOPH

[pynara W3Non3Ba ONPOCTEH NOAXOA NPW OTYMTAHETC Ha ThPTCBCKMTE M APYTH B3EMaHMA, KAKTO W Ha
SHTMEMTE MO OOTOBOR W NpWM3HaBa 3aryba oT o0e3UEHKE KaTO OYaKBAHW KPeaWTHW 3aryBW 3a uenua
CPoK. Te NPeAcTaB/ABAT QYAKBAHWAT HEAOLTHN B AOTOBOPHUTE NapUYHKM NOTOLUM, KATO C8 WMa Npefana
BbIMOMHOCTTA 38 HEMIMBAHEHHE BbB BCEKWM MOMEHT OT CPOKE HA dMHAHCOBUA WHOTPYMEHT. TpynaTta
W3NON3Ba CBOA HATPYNaH OMUT, BLHWHK NOKazatenm 1 WHpOpPMaLWA B ALATOCPOYEH nnad, 3a Oa
MIMMENKM OHAKBAHWTE KPEAMTHM 3arybW Ype3 paInpeaenaHeT) Ha KAMEHTHTE N0 MHAYCTPWUM M CpOYHA
CTPYKTYPa Ha B3eMaHWATA W U3M0N3BAAKKM MaTRH LA HA NPOBMIUKTE,

4.15.5. KnacupuHaLMA U OLUEHABAHE HA DUHAHCOBMTE NACHBKN
PHHAHCOBHMTE NACUBM HA [PyNaTa BKAIDHBAT NOAYHEHK 338MM, TERFOBCKK M APY MM 384B/MEHWA,

DUHAHCOBUTE NacMBKM CE OUEHABAT MNBLPBOHAYANHC N0 CNPaEejnuBa CTORHOCT M, KbAETO &
NPWACHKMMD, C8 KOPMIMPaT Mo OTHOWEHWE Ha RasxQAMTE N0 CABAKaTa, OCBEH awo Mpynata He e
onpegenvna gaged ¢UHaHCOB MacMB HATO OUEHABAH NO CNPaBEANWMBA CTOWHOCT Npes nesanBata w
zarybara.

PUHAHCOBMTE NACHEHN CE OUEHABAT NOCNENBIWD NO dAMOPTHIMPAaHAa CTOﬁ HOCT, I-"IE!']UJ'!H-BEP"IHH METDOd Ha
eMeRTUBHATE NHMXBA, C MIKNOYSHWE HA AEPWBATHEW W PUHAHCOBW NAaCHBM, KOMTO Ca ONpegdeneHi 3a
OUEHABaHE ND CNpaBeanvBed CTOWHOCT npes I'I'E'"IEIJ'IEHTB HAH SHI'","EEITH {C HIKNHYeHHWE Ha AdepUBaTHBHH
BUHAHCOBH MHCTPYMEHTH, KOMTO Ca ONPEAENEHN U €PEKTUBHM KaTD XEAMMPaLL UHCTPYMEHT),

Bruykm PazxodW CEbP3IaHKM C NUXEM W, KO 2 NRAIOHKKHMO, HI}UMEHH B CNpaeednMearTa CTOWHOCT Ha
WHCTPYMEHTA, KOWMTO C& OTYMTAT B Nesanbata wam 3arybarta, ce BKIYMBAT BLE QMHAHCOBUTE Pazxoam
MAK PUHAHCOBMTE NPUKOOH.

4.16. [avbuwW BbpXY goXo[a

PazxoguWTe 3a J3aHLUKW, NPHU3HATK B nevyanfara uam ﬂﬂr'y"ﬁ'aTa, BHAYEAT CyMaTa TERYLLM A3aHBLUK, KOWTD
HE Ca NpHM3HaTH B ApYyIWAa BcenbxeateH Ao0%00 AN JHREKTHD B COBCTREHMA KanwuTan,

TEKYWHMTE AaHBYHK AKTHEBW W/WAK NACHBM NPEACTABNABAT TE3IM 3A0L/MEHUA KbM WKW BIeMaHWe oOT
AFHBYHMTE MHCTMTYLMM, OTHACALLM CE 33 TEKYLWM WM NPegxofdHu OTYETHH Nepuogd, HOWTO He ca
NASTEHW KbM O3TaTa Ha QMHAHCOBMA OTYET, TeHYLWMAT JaHLK & ABNHMWM BbpXy oBnaraemua goxoa,
KOMTO ce pa3inuuasa oT neuanbata WM 3aryBata BbE $MHAMCOBWMTE OTYHETH. MauwcnAsaHeTo Ha
TEKYLLMA AaHBK & Da3upaH Ha JaHbYHWTE CTABKM M HA AFHDYHMTE 3aKOHM, KOWTD C3 B CMAA KBM Kpan
Ha OTHETHHA NEpWMOO.

OTCpoYBHWTE OaHbLUWM CE M3YMCAABAT NO NACMBHWA METOL 33 BCMUYKM BPEMEHHU PazNUHK Mesway
BGanadcoeaTa CTOWHOCT Ha aHTMBMTE M NACHBUTE W TAXHATA OaHBLYHa OCHOBA. OTCPOYEH AAHBK HE Ce
NpefBuHaa NPU NBPEOHAYANHOTO NEWIHABAHE HA PENYTALMA WAK NPY MbPBOHAYaNHOTO NPUM3HABAHE
H3 AKTME WAM NACMB, DCBEH AK0 CHOTBETHATA TPaH3aHUMA He & Ou3Hec HoMmEMHaUMA WNKW 3acara
OAHBYHATA WK CHETOBOAHATA nedanfta. OTCpoYeHW 0aHBUM 33 BPEMEHHM Pa3NUKK, CBLP3aHM C aKUMK
B AbLEPHW W CHEMECTHW NPeanpWATHA HE Ce NpedBuMaart, ako oBpaTHOTO NPOABAEHME HA Tedw
BPEMEHHUW PAZNTUKKW C8 KOHTPOAMPA OT TPynaTa v e BEPORTHO TO 43 HE HACTLNW B BaM3ko Bbaewe.

DTCPGHE‘HHTE AdHBYHKW aKTHEM W NaCHBKW HE C& OJWCKOHTHRAT, I'Ipw THKHOTO W3YWCNEHWE Ce MANoN3BaT
OAHBYHM CTABKM, KOWTO C& O4aKBa Aa ObAaT NPWACKMMK 33 Nepuoaa Ha peanusauuWaTa “UmM, npu
YOAOBME YE TE C4 BASZNM B CUNa WKW 2 CUIYPHO, He WE BAB3IHAT B CUA3 KbM Kp2A Ha OTYETHHMA NepHod.

OrcpoyeHuTe AaHBLYHK NacUBM C& NPUIHABAT B MBASH pasmep.

OTCpoYeéHn JaHb4HKM EKTMEW W NacHBM C8 HKOMIOEHCWPAT, cama Korato Tpynata vma npaso W
HEMEPEHMWE 3 KOMNEHCURE TERYWMWTE AZHDYHM AKTHEM WKW N3CMBM OT ChLATA AAHBYHA MHCTUTYLMA,
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MpoOMAHATE B OTCPOYEHWTE A3HDBYHM AKTHEM WAW NMAcKBM CE NPUIHABA KaTo KOMNOHEHT OT O3aHBYHMA
NPMXOA UM Pa3xogd s nevanbaTta unu 2arybarta, OCBEH KO TE HE Ca CEBLP3BAHM C NOIMLMM, NPUIHATH B
Apyrma sceobxBaTeH fOX0A WM AMPEKTHO B COBCTEEHMA KanWTad, NPW KOBTO ChOTBETHMAT OTCROYEH
OAHBK Ce NpW3HaEa B Apyrda BreoBxBaTed JoX04 WK & cobDCTBeHMA KanuTan.

4.17. MNapx v Napv4HKH EHBEWUBANEHTH

MMapuTe W NapW4HWUTE EKBWUBANEHTH CE ChLLTOAT OT HanW4yHWTE napk & Gpoi, napwyuw cpegcTea no
DEHKOBM CMETHM.

4.18. CofcTBEH HANWTan, pe3epEM M MNNAWAEHWMA HA QUENGEHTH
AKUMOHEPHWAT KanuTan Ha pynaTta oTpazAea HOMMHANHETA CTORHOCT HA EMUTHRAHMTE aKLMK,

HepasnpegeneHata nevanba/(Hatpynadata 3aryBa) eHAOMBE TEKYLWMA QWHEHCOB pe3ynTtaT W
HATRYNaHMTE Nedanty M HENOKPWTH 3arybBu OT MUHAAKW TOOUHK.

3E.EI.1:|J1H{EHMHTE| 3a nndWwaHe Ha QUBMOSHTH Ha aKUMOHEeDATE Ca BHAKXHEHW Ha pen ,,Ha,ﬂ,'hﬂH{E‘HHﬂ K
CBbLP3aHK AMua” B OoT4eTa 3a GUHAHCOBOTO ChCTOAHME, KOFATO OMBWAEHTMTE Ca ogolpeHn 33
padnpegeneHue o1 DﬁI.IJ,DTD CbﬁpEHME Ha aKUMOHEDPKWTE Npedl KpaA Ha OTYEeTHHA HEF}I-"IU,EI,.

BCHUKKM TRaHIAKUMK Che cOBCTBEHMUMTE Ha TRPYNaTa Ca NpeacTaBeHW OTASNHD B OTYETA 338 NPOMEHUTE
B cOOCTBEHMA KanuTanN.

4.19. MeHCHMOHHK M KPATHOCPO4YHK Bb3HArPAMOEHHWA Ha CNYHWUTEAWTE

Fpynata OTYMTE KPaTHOCPOYHKM 330BL/WEHWA MO KOMASHCHPYEMM OTNYCKM, BLIHMKHANK nopagM
HEMZNON3BAH NAATEH TOAMWEH OTAYCK B CNYY43WTE, B KOWTO CE OYaKBa TOK 0a 6bAe Non3eaH B pamKuTe
Ha 12 meceua cnen AaTaTa Ha OTHETHWA NEPHOA, NP2 KOWTO HAETHTE AMUA Ca NONOHKMIW TPyaa,
CBbR3aH C T3 oTnycku. KpaTHOCPOYHMTE 33ALMHEHHA KbM NepCOHNE BRAKYBAT HAOHWLKM, 3AMNaTH
M COLMANHM OCHIYPOBKH,

ChrnacHo W3MCKBAHWMATA Ha Kopekca Ha TPYAA NpW NPEKPaTABaHE HE TPYLAOBOTO NPaBOOTHOLLIEHWE,
CNeqn KaTo CNYMWTENAT € nNpuoobun Npaso Ha NEHCWA 33 OCHIYPWTENEH CTas W BLapacT, Mpynata e
JaOLAMEHO O3 My WM3nnati obe3zweteHde B paimep Ao wectr GpyTHW paBoTHW 3annaTty. Tpynata e
Ha1“MCnunge npaeHo 3a0bLMHEHWE 28 W3InnallaHe Ha ﬂﬁE3|.L|,ETEHHH Ha HagTuTe MAWUa nNpw
NEHCHOHUMPaHe B CLOTBETCTEME C W3WMCKBAHWMATA Ha MCC 19 ,JdoxoAM Ha HaeTw nwua” Ha Ba3sa Ha
NPOrHOZMPAaHK NNAWaHWA 38 CNeABaWKWTE NET roAMHKM, AWMCHOHTMPIHW KbM HACTOAWMA MOMEHT C
ObATOCPOYHEH AUXBEH NPOUBHT HA BEspMcHOBEN LEHHW KHAMA.

lpynata He & F!EIS-FIEEGTBEI.HU W HE NPpWNara MAaHoee 3a EbidarpamigeHrA Ha CnysuTEndTe Cnen
HAMYCHAHE,

KHpaTHOCpOYHWTE OOXDOM Ha CAYMWTENWTE, BRAKYWTENAHD W NONAraemMUTE C8 OTMYCKM, €3 BRIKOYEHW B
TEKYLWMTE N3cKBW Ha ped ,MeHCHMOoOHHW W ApyTW 330bMHEHWA KbM NepcoHana” no HeoWCKOHTMPaHa
CTOHHOCT, KOATO MpynaTa ovakea ga M3nnaTu.

4.20. MNpoBvivK, YyONOBHK NACHMEKW M YCAOBHW AKTHEMW

MNpoBW3IKMMTE C€ NPW3HABAT, KOMETO MMa BEPOATHOCT CErallHM 33Ab/MEHMA B PE3yATaT OT MWHANo
cebUTHe g3 A0BEOAT A0 WMIXOAALL NOTOK HAa pecypow o7 Tpynata M moxe 03 Bwae Hanpaeeda
HAAEMAHA OUEHKA HA CYMATa Ha 3a0B/MEHHETO, BLIMOMKHO & CPOYHOCTTA MAK CYMATa Ha M3XOAALLMA
MapWMHEH NOTOK O3 € HecWrypHa. CeralliHo 3a0b/MeHHE e NOPaMaa OT HAaNWYMETO Ha NPABHD MKW
KOMCTRYKTMBHD 334b/KEHWE BCIEACTEME HA MWHAAKW CobBWTWA, HAaNpWMep, NpeaoCTaBeEHH FAPaHLMK 33
NPOOYRTH, NPABHU CNOPOEE MAW oBpemeHABaLUM AOMCEOPK. [POBMEMMTE 3a NPECTPYKTYpWpaHe ce
NPM3HABAT CaMO aKo & paspaborTed W npuioken nogpobed GopManed NAad 3a NPecTpyKTyYpUpaHe




PeHuKe Ranuwtan Xonguwar AL 20

l_':.;u'.i‘l'i'_ul_:'i-l EOHCOMWMAKUPDAH DMHAHCOB OTHET

31 neremepn 2019 1

WK PBHOBOACTEOTO € OGABMAO OCHOBHUTE MOMEHTW HA N1aHa 33 NPECTPYKTYPMPaHe npeq Te3u,
KouTo Buxa Gnam 3acernanu. Npoeusun 2a 6baeWw 3aryBK OT 4EAHOCTTA HE C& NPWU3HaBaT.

Cymata, HDATO ce NPUIHABA KATO NPOBM3MA, CE WIYMCNAEA HA Ga3a Hal-HagemaHaTa QUEHKA Ha
pasxoguTte, HEObXOAWMM 33 yPemAaHe HE CErallHo 3aJbAMEHHE KbM KPan Ha OTYETHUA NepMog, KaTo
Ce BIEMAT B NpejBuf PUCKOBETE M HECHIYPHOCTTA, CEBP3aHM CbC CEraWHOTO 3aabnwedwe. Korato
ChLUIECTBYEAT peauua nodobHKW 334bMKeHWA, BEPOATHATa HeoOXOAMMOCT OT WM3XOAAU, MOTOK 3a
NOracABaHe Ha 334b/AMEHMETD Ce onpefenn, KaTo 2 OTYETE IPynaTta Ha 3aJbMMeHWATa HATO LAMD.
lNpoBmsnuTe CE AWMCKOHTMPET, KOTato edeKTbT OT BPEMEBMTE Pa3/MKW B CTOWHOCTTA Ha napuTe e
IHAYMTENEH,

NpoBM3nUTE Ce NPEPaIFNeHaaT KbM KPaa Ha BCEKKM OTYETEH NEPHOA M CTOMHOCTTAa MM Ce KOpMIupa, 3a
da ce oTpa3n Han-gobpata npubAnMaIUTENHE DUEHKE,

B cay4anTe, B KOWTO CE CYMTA, Y2 & MAIKD BEPOATHO 43 Bb3HWKHE M3XOOAW NOTOK HA MKOHOMMMECHM
PECYDCH B PEIYATAT HA TERYLLO 33b/MEHNE, NACHE HE CE NPUIHABA. YCIOBHWTE NAacMBW CNefea Aa ce
OUEHABAT NOCNEABALLD N0 NO-BMCOKATA CTOWHOCT MEMHAy ONWcaHaTta No-rope CPaBHUMa NpoBMEWMA W
MbpPBOHAYANHO NPW3HATATA CYMa, HAMANEHA C HATPYNAHATE amMOpPTHIALMA.

BepoATHW BXOAALLW NOTOUM H3 MKOHOMMYECHH NOA3K, KOWTO BCE OULE HE OTTOB2PDAT Ha KPUTEPKMKMTE 33
MPWM3HdBAHE HE aKkTHE, C8 CMATAT 338 YCAOBHHM aKTHEHK,

4.21. 3H34MmK NPEUEHKA HA PBEHOBOACTEOTO NP NPHAIraHE Ha CYETOBOAHATA NOAWMTHMKA

3HAYUMHKTE NpeUeHEd Ha PRROBOACTROTO NPKW NPAN3raHETD Ha CUSTOEQAHMTE NOAWTHHK HA prna"ra,
HOWTO OKa3igaT HB;I-EI::LIJ,ECTEEHD BAWAHKWE BBpXY EIJHHEI-HCDBHTE OTHETH, Ca DNHUCAHKA NO-00.0Y.

4.21.1. OTCPOMEHM SAHDBYHM AHTHBK

OueHkaTa Ha BEPOATHOCTTA 3a Ohgeww obnaraemu QOX0AM 38 YCBORBAHETO HE OTCPOYEHW SaHBYHM
aKTHBK ce Basupa Ha nocnegHata oaobpeda BIOOMETHA NPOrHOo3a, KOPWFMPAHE OTHOCHO 3HAYMMW
Heobnaraemn NpUXogM M Pasxodd W CneuMdMUH OrpaHuyeHA 33 NMPEeHacAHE Ha HEWIMOAIBAHM
AaHBYHK 3arybu MW KkpeduTH. JaHbyHMTE HOPMM B PasAWYHWMTE KOPUCAMKUMMK, B KowTo lpynaTta
MIBBPWEE AEHHOCT, Chlo Ce BIEMaT NpeaBMA. AKO HagemwiHa nporHosa 3a obnaraem goxog
Npeanonara BEPOATHOTO M3NONZBAHE HA OTCPOMEH JAHBYEH aKTHE 0coBeHD B CAYYau, KOTaTo aKTUBHT
mMoe aa ce ynoTpebu De3 BpeMeBo orpaHUMEHUE, TOTARBA OTCPOYEHMAT JaHBYEH aKTHMB Ce NPU3IHABA
n3uAno. MPYM2HABAHETO Ha OTCPOYEHW JAHBYHM BKTHEM, KDWTO MOOAEKAT Ha ONpeasieHu NpaBHKu UK
HEQHOMHY2CKH QIrRpaHHWYgHHA WKW HECWTYRAOCT, o8 NMEPEUEHABA OT PBLEQBQOCTEBOTO 34 BCEHHW OTABneH
cAydYai BL3 OCHOBA Ha cneuwdmyHuTe dakTu v obcToATencTea.

4.22. HecurypHOCT Ha CHETOBOAHMTE NPUBNMIMTENHKM OUEHKK

MpK MIrOTBAHETO Ha HOHCONMAWPaHMA ¢HHAHCOB OTHET pPLKOBOACTBOTO nNPaBM  pegMua
NPpeAnoAOMEHHA, GUBHKA 1 OONYCKAHKWA OTHOCHO NPW3HABAHETO M OUEHABAHETD HA AKTHEM, MACHBHN,
MEPUXOAN 1M Pasxogm,

AeAcTBUTENHWTE  pEIYNTaTW MOraT fa C8 PazNWYaBaT o7 NPeANOAOMEHWATS, OUSHKWTE WU
ADNYCKAHWATA HE PLHHOBOACTBOTO M B PEAKM CNyYaW ChOTBETCTEAT HaNBLAHO Ha NPEeqBapuTENHO
OUBHEHWTE PEIYATATH,

MpK WM3rOTBAHETO Ha NPeACTaBeHWMA KOHCONWMAWMPaH GWHEHCOR OTYET ZHAaYMMHMTE MPELEHEW Ha
PEKOBOACTEOTO NPV NQUABAHET) HA CYETOBOAHWTE NOAWTHEM Ha r[JI'I,I'I'IHTH W OCHOBHWTE W3TOYHMLUM HA
HECWUIYPHOCT H3 CHETOBOOHMTE MPMOBNMIUMTENHM OUEHKW HE C2 PAas/M4YEBaT OT Te3M, ONOBECTEHM B
rOAMLHAA KOHCOAMAMPAH dWHaHCOB oTYeT Ha TpynaTa Kbm 31 gekemepn 2018 .
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4.22.1. OBe3ueHKA HA KPEAMTH M BEIEMAHKWA

FpYNaTa wW3noniba KOPEKTMEHA CMETHA 33 OTYMTAHe Ha obesueHka Ha TpyadHo cebupaemu
HecbOMpaeMKM BIEMaHWA OT KAMEHTH. PBKOBOOCTEOTO NPEUEHABA AASKBATHOCTTA Ha Ta3zu ofiesleHka
Ha Da3za Ha BBL3IPACTOB aHANWI HA BIEMAHWMATA, WCTOPWHMECKW ONWT 33 HWBOTO HA OTAWCBAHE Ha
HecbBrpaemKu BIEMaHMA, KEKTO M SHANMI HA NAATEMOCNOCOBHOCTTA HE CHOTBETHMA KAMEHT, NPOMEHK
B AOrUBOPEHWTE YCAOBWMA HE NA3WEHE W Ap. AKQ $UHAHCOBOTO CbCTOAHWE W PE3IYATATMTE OT
AEMHOCTTE HA KNMEHTHTE CE BAOLIAT HAJ OYAKBAHOTO, CTONHOCTTA Ha B3EMaHWATA, KOWTO Tpabea aa
BbLOaT oTAMCaHK Npes CNefsally OTYETHW NEPHoaM, Moxe da Bbde No-roNAMa 0T OYAKBAHATE KbM
OTYETHATA AaTa.

PLbEOBOACTBOTO NPEpPasrNesia NOoNe3HWA MMBOT HI aMOpPTUIMDYEMUTE AKTMEM B KPAaA Ha BCEHW
OTYETEH NepHod.

Hem 31 pgexemepu 2018 r. pubKOBOOCTEOTO OQNPedena MNONEIHWA MUBOT Ha aKTHBMTE, HOWTD
NPeacTaBNABA OYAKBAHWAT CPOK H3 NOA3BAHE Ha aKTMEWTE OT Tpynarta. MpeHoCHWTE CTOMHOCTM Ha
BKTHBWTE Ca aHANKM3IMPaHM B NOACHEHWE 7. JBACTBUTENHMAT NONS3EH MMBOT MOME 03 CE pa3nM4asa oT
HanpaBeHaTa OUEHKE NOpagd TEXHWYECKD W MOpanHo uWaxabasaHe, NPegumMHe Ha codTyepHM
MPOOYKTH M KOMMIOTBPHO 0bopyaBaHE.

4.22.2. NoneseH HHBOT HA aMOPTHIWPYEMMH AKTHEH

P'I:nHDEID,qETBGTU npepairne+ad noAeiHdAa HHEQT Ha aMOPDTHIMPYEeMWUTEe aKTMBW B KP3A HI BLEHKK
OTHETEH Neproga,.

Kbm 31 pexemepw 2019 r. poHOBOACTBOTO CONpPegeni MNOME3IHWA MWUBOT HI AHTHBMTE, KOWTO
NpeacTaenAsa OYaKkBaHWAT CPOK Ha NOAZBAHE H3 aKTMBHTE oT Mpynata. [peHOCHWTE CTDHHOCTM Ha
AHTMBMWTE €3 aHANWIMPEHK B NOACHEHME 7,

4.22.3. M3mepBaHe Ha OUAKBAHWTE KPEOWTHK 3arybm

KpeguTHuTe 3ary0u NpeacTaBnaBaT pasnnKaTa MemOy BCUUKK A0TOBORHW NapHuHKM NOTOUM, ObAMHMMK
Ha Mpynata ¥ BCMYKW MapWyHK NOTOLM, KOWTO TpynaTta odaksa aa nonyvu. O4akBaHWTe KpeOuTHM
3arybu Ca BEPOATHOLTHO NPETEMNEHA OUEHHA HA KPEAMTHMTE 3arybu, HOUTO MIMCHBAT NPEUEHKATE Ha
Ipynata. OUYakBaHWTE KPEAMTHW 3aryBW €a AWCKOHTWMPAHW C NbPBOHAYANHWA edEeKTHMBEH NUXBEeH
APOUEHT [MAW € HOPUFMPAHWMA CNPAMO KPeduTa ebexkTMBEH NWXBEeH NPOUEHT 3a 3akynedHd Mau
MbpPBOHAYANHO Ch203AeHW GMHAHCOBM aKTUBM C KPEAWTHE 0OB3LeHKa).

4.22.4. OueHABaHe NO CNpaBeaAMBa CTOMHOCT

PbHDBD,ﬂ,CI’BDTD H3ANON3Ba TEXHWMEM 33 0OUEeHABaHEe Ha CnpaeeanvBaTa CTDﬁHDCT Ha {bHHﬂHCOBH
WHCTPYMEHTH (MpW NWACa Ha KOTMPaHW UEHW Ha anTWBEH Nasap] v HedwHaHcoBW akTwew. Mpw
NMPYMAAraHde Ha TEXHWHEKW 33 OUEHABdHE PBHHKOBOACTBOTO M3INOCAZBd B MaKCMManHa CcTengdH nazapHK
AaHHK W NpeanonOMEHWA, KOWMTO N3a2apHUTE YYaCTHHL M EM}(E BRINPUENH NPK OUSHABAHETO Ha dadeH
HMHCTRYMEHT. Koraro ndnceat NEPMIGHKWMA NA3apHK ,:’J,EiHHIr‘I, prDEUﬂ,LTI’BDTD M3INoA3Ba CBOATA Hal-
A05pa OUEHKA HA NPEANONKEHWATE, KOMTO GWXd HANPaBWAKM Na3apHATE YYacTHUUM. Tesl oUueHKK
MOraT oa Ce paznuv4asBaTt oT HEHCTBHTE!’IHHTE UeHH, KQMTO E'H}{a EHIIH anpegenedHy npy cnpaegennvea
nasapHa caenka mMemgy WHPOpMMPaHW W HeNaslWM CTPaHW B Kpas Ha OTY4ETHMA nepwod [Bm.
noscHeHue 33},
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5. Baza 3a KoHconugaymna

5.1. HHBeCTMUMK B ALLERHW NPELNPHATHA

AbLLWEPHHTE NPegNPHATHA, BRNYEHH B KOHCOAWAEUMATE, C3 KAKTO CNeasa;

Mme Ha AblUepHoTo Crpana Ha OCHOBHA AsHHoCT Il peKembpm 3lpexemepu

npeAnpUATHE yypegABaHe 2018 2017
yuacrae yyacTne

EmaHec Mmot HoHeynt EA Bmarapua HOHCYNTAHTCHA SERHOCT 100,00% 100,00%

DeHuEc KanuTan Brarapwn MocpedHWYECKa QERHOCT 79,99% 79.99%

MernoHMmbHT AL

Bu Omu Kpegut w Nuawer  Boarapus MpeoocTaBAHE HA KPeguTy 100,00% 100,00%

EQON

TonwHe B Bpokep EQOQ Erarapua 3acTPaXaBaATENHN YCAYTH 100,00% 100,00%

Mamdepen Xonauarc fitg  KHNbR HHecTHUMM 100,00% 100,00%:

Hio Mponsptm Brarapua Heapusmm umoTi 100,00% 0,00%

AueentnmeHT EQCO

Denuue Mmobunued EAL Brunrapun HenEK#ME HMOTH 100,00% 0,00%

5.2. Npupobueare Ha koHTpON Hag Hio Npomspti QueensnmbHT” EOOL

Npes 2019 r. Mpynata npugobu KoHTPON Hag apymecteo ,Hio Nponbpth AueentnmsHT” EOOL cbe
ceganuwe B rp. Codua ypes noxynka Ha 100% oT cofcTBeHwAa My KanwTan W Npagata Ha riac B
OpYHECTEOTD.

ApyHecTeoTo e npuaobuto ot ,Buanec Mmot KoHoynt” EAJl Ha nokynHa UeHa & pasmep Ha 6 750 xun.
fB., KOATO € NAGTEHD C NaPWYHK CPEOCTBE OT NonydeH GaHKOE 2aem.

PasnpefeneHWero Ha NOKYNHATa LEeHa KbM NpMACBMTMTE aKTHBM W NacveW Ha apysectso ,Hw
MNponsprr QueentnmuHT” EOCL, & m3sbplieHo npes iKW 2019 r. KaTo 33 LUeAUTe Ha HaCTOAWNA OTYeT
Ca M3MNON3BAHKM JAHHKW 33 APYMECTEOTO HBM mMecel oHK 2019 .

Cnpaeegnwea cToMHOCT
KM OaTaTa Ha

npuaobueaxe

‘000 ne.

WMrOTH, MALWKHW 1 CHOPBMEHUA o 8 087

HeTerywm anTHen : 8087

TLpProBCHM W APYTH B3EMAHWA 2
MNapw ¥ NapuUYHKM EKEWMBANEHTH 31

TEeKYLLM aKTHEW 33

O6wo akTem 8120

3agunHeHun {349)

HeTHW pazrpaHHYMmMK AKTHEH 7771
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‘000 ne..
MNpexEbpheHd BbIHarpamasHue & 750
CymMa Ha NpuaobuTUTE NapK W NapUMHK BEKBHBANEHTH {31)
HeTed U3XogAal NapyyeHd NoTox npy npuaobueaneTo 6719
Pazxoau no NpuaoBHBaHeTo ; 5
HeTHo napuyHK cpeAcTEa, NAATEHW NPU NpUAoBrBaHeTo 6724
MNevanBata, Bw3HMKEHANE B pe3yATaT Ha Bu3Hec KomGuHaLWATA, e onpeaenera, KaKkTo cneasa:

‘000 ne.
CnpaseannBa CTOMHOCT Ha NPMACENTHTE PazrpaHUYMAK HETHI AKTUBM 7771
MnateHo Ew3HarpamaeHue ] {6 750)
Meuanba or BuiHec KOMBUHALWATA 1021

5.3, Npugobrusare Ha KoHTpoa Hag , Pexunkc Mmobuanen” EAL

Mpes 2019 r. MpynaTa nprgobu KoHTpon Hag apysecteo ,Pervkc Mmobuner” EAL cbe ceganyile B
rp. Codwma ypez nokynka Ha 100% oT coBCTEEHMA MY KaNWTan W NPABATA Ha rNac B APYHKECTEOTO.

MNokynHa ueHa 3a AblUEPHOTO OPYHMECTED E B paamep Ha 3 931 xvAn. B, KOATO @ NNaTeHa B MbAeH
Pasmep WKbM 0aTaTa Ha ChLTAaBAHE Ha HACTOALWMA om™eT, PazxoguTe no npuoobueaHe Bb3NK3AT Ha 196
XMA. AB. M C8 NAATEHW B NBAEH PA3MED HbM O3TaTa HA ChCTABAHE HE HACTOALMA OTUET.

PasnpedeneHMeTo Ha NOKYNHAaTa UeHa KM NpuaoGuTHTe aKTMBM M NacMEW Ha apywecTso ,Deruke
Wmobunen” EAL e wasbpledo npes gekemepu 2019 r. KaTo 38 UENWTE Ha HACTORLLMA OTWET Ca
M2NON3BAHW JaHHK 338 ADYMECTROTO KbM MECEL dekemepn 2019 T,

CnpaeegnWea CTOMHOCT
HKbM O03TaTa Ha

npuaobneane

‘000 ne.
MMOTH, MaWKWHKA M ChOPBHEHMA 200
MHBECTHUMOHHK MMOTH 11 343
HeTexkylw aKkTHEH 12 243
Cbwo aKTHEK 12 243
3aAbAHeHMs (558)
HeTHu pasrpaHn4 MM aHTHBH 11 685
MpexebpheHD BEIHATPAMASHHE 450
Cyma Ha npuaobuTuTe napK M NapU4HK SKBMBaNEHTH 3
HeTeH u3xogau, NapMyeH NoToK npu npuaobueaHeTo 450
Paaxogw no npuaobueaHeTo <
HeTHO NapuYHKM CPEACTEA, NAATEHW NpM NpuaabuBaneTo 450

Mevyanfiata, Bb3IHMKHANG B peaynTaT Ha Buinec komBWHaUKMATE, & onpegensHa, KaKkTo cieasa:

‘000 na.
Cnpaseainea CTORHOCT HA NPMA0GMTHTE PasrpaHUYHMKE HETHH SHTHBW 11 685
dbn#umo ebaHarpamaeHme {3 931)

Nevanba ot 6maHec komBuHauuaTa 7754
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B peayntaT Ha BM3Hec KOMOMHALKMATAE HAMA NPEYCTAHOBABAHE HA QCHOBHA YACT OT J8MHOCTTA,
B. PenyTtaymua
HeTtnata BanaHcoBa CTOMHOCT Ha PENYTALMATA MOMe A3 BLae aHANUIMPAHA, KAKTO ChefBa:

31 pexemepn 31 gexemepn

2018 2018
‘000 ne. ‘000 ne.

BpyTHa 6anaHcoBa cToOMHOCT
Canao kbm 1 AHyapwM 1956 1996
ObesueHka npes nepuoaa (1996) -
BanaHcoea cTOMHOCT KBM KPAA HA Nepuoga - 1996

3arybata ot obe3lueHKa Ha penyTaunATa B paamep Ha 1 996 xun. ne. npes 2019 r, e BRMOYBHA B
KOHCONWOWMPAHKMA OTYeT 3a Nevanfiata unu 3arybarta v apyrua Bceofixeated goxoq Ha peq ,Pasxoaw 3a
FMOPTH3aLKA 1 obesueHKa Ha HEQWHAHCOBKW AKTHEM.

3a UenWTe Ha TecT 3a 0Be3UEHKa PENYTALMATA C& PAINpeaena KeM CNefHWTE eduHMUM, TeHEDWpAaLLM
MAPUHHK NOTOUM, HOWTO BEPOATHO WE M3BAWYMET NoAsW oT Bwanec KomBWHAUWWMTE, NPH KOWTO B
BLIHMKHANG penyTauuaTa.

31 aekemBpd 31 AEKeMEBPKH

2018 2018

‘000 ne. ‘000 ne.

TonwHc Bl Bpokep EOOL, - 39
EWanec MmoT KoHoynT EAL , 6
Mamdepen Xonguure fitg - 1951
- 1996

TonwHc.Blr Bporep EQOA

BoacTanoBMmaTta CTORHOCT Ha To3W OITIN e BazvpaHa Ha HerosaTa CTOHHOCT B ynoTpeba, onpegensHa
Ypez NWUCKOHTUPEHEe Ha ObOeww Nnapuy4HK noTouM ot ynotpebara Ha Tozm OMMMN. OTtyeTHaTa cTORHOCT
Ha QITN e onpegeneHa HAaTO NO-BUMCOHA OT BBICTAHOEMMATA MY CTOWHOCT, B CNECTBME HA HOETO €
npu3Hata zaryba ot obesuenna B pasmep Ha 39 xnn. ne. & 2019 r, (2018: HAma).

BuzHec UmoTt Koncynt EAL

BBL3CTAHOEMMATE CTORHOCT Ha Tozw ONMMN e Gazvpada Ha HeroeaTa CToMHOCT B ynoTpeba, onpeaensHa
Ypes AMCKOHTMpane Ha GbaswWK NAPUYHK NOTOUM OT ynoTpedata va Tazn OMNMN. OtyeTHaTa ctoiHoCcT
Ha OFNN e onpegeneHa KaTO NO-BMCOKA OT Bb3CTAHOBWMMATA MYy CTOWHOCT, B CNefCTEME H3 KOETO &
NpU3RaTa 3aryba oT 0Be3UEeHKE B pasmep Ha & X1, Ne. B 2019 r. (2018: Hama),

Mamdepeil Xonguure fita

BuicTaHoEMMATa cTORHOCT Ha To3n OTIN e GazMpada Ha HeroBaTa CTORHOCT B ynoTpeba, onpegensHa
HpEes AMCHOHTWpaHE Ha Gbasiy NapHYHK NoTauW oT ynoTpedata Ha Tasu OMNMN. OTyeTHaTa cToMHoCT
Ha OFNMN e onpegeneqa KaTo NO-BUCOKA OT BBICTAHOBRMMETE MY CTOAHOLCT, B CAEOCTEME Ha KOETO &
npuaHarta aary6Ga ot ofesueHka B pasmep Ha 1 951 xun. A8 B 2019 r. (2018: Hama).
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7. HMmOTH, MALLMHK 1 ChOPbMKEHWSA
3emn HomnwmspHo
obopyaeaHe
‘000 ne. ‘D00 s,
BpyTHa BanaHcoBa CTOMHOCT
Cango kbm 1 AHyapw 2019 1. - 7
MNpuoobuTu ypes
- NOKYMEK 8 032 -
- npw BuaHec KomBUHALMK - 4
Canno kom 31 nekemspn 2019 . £ 982 11
AmopTyzauma ¥ obesyeHka
Cango kem 1 anyapw 2019r, - (2}
NpwaoBuTy npw BraHec KomBuHaLKWA - -
AMOpPTHIaLMA - (4)
Cango kbm 31 newemepw 20159 1, - (6)
BanaHcosa cToldHoCT Kbm 31 8 982 5

aekemepw 2019,

TpaHCcNopTHH OBwo
cpepcrea
‘000 ne. ‘000 ne.
- 7
& 8 598
- 4
= £ 9949
- (2)
(1) (1}
- (4)
(1} {7)
5 81992

Mpes 2018 r. Mpynara & npraocfnna KOMNIKTbRHO 0GopyABaHE 3a 7 XMA. NE., KaTo 3a 2018 r. e npU3HaT
pasxngd 3@ aMopTH3auKna B pasmep Ha 2 xun. ne. Kum 31 gekemepw 2018 r. Mpynata He e npegocTasana
CHOM MALWMWHK HMOTH W ChOPLAKEHWA KATO OO2ANEYEHME Ha CEOM 3a4b/KeHWA. Kbm 31 gexemBpu
2019 r. TpynaTa uma 3a010MEHW 3eMA B pasMep Ha & 0B2 xuA. ne,

8. MHBECTMLUHOHHH MMOTH

HMHBECTMUMOHHWTE MMOTH HA [PYNETa BRAKIHBAT 38MM, KOWMTO Ce8 HamMmupaT B rp. CoduAa, W ce abpwar ¢
Len nofy4agaHe Ha NpuxodM OT Haem WK 33 YEeNU4MABaHEe CTORHOCTTE Ha HanuTana.

3a vrdopMaUMa OTHOCHO ONPEASAHETD HE CNPABEANMBATE CTOMHOCT HA MHBECTMUMOHHWTE MMOTH

BMMTE NOACHEHKWe 33.

MpomeHMTe B BaNaHCOBWTE CTOMHOCTH, NPEACTABEHM B KOHCOAWAWPEHMA OTYET 38 PUHAHCOBOTO
CHCTOAHME, MOTaT ga 6uAaT 0B0BLEHN, KaKTO CNeaBa;

BanaHcoea cTOMHOCT Kbm 1 anyapu 2019 .
Hosonpuoobutk auTrem:
- upez HusHec komBUHAL MK

BanaHcoBa croifHocT kbm 31 nekemepu 2019 r.

HHEE‘ETHLI,HDHHHTE MMOTH HE C3 33N0MMEeHW KaTo 0DezneueHHE NO 3aemM.

33 2019 1. He ca oTpazeHd NPUX0OM OT HAEMK M NPk ONepaTHRHKW Pasxogm.

Kbm 31 nexemepu 2018 r. [pynaTta He NPMTEXABEE MHBECTHLMOHHM MAMOTMH.

MHBECTHUHMOHHM

HMOTH
‘000 ne,

11343
11 343
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9. HHBECTULMMK, OTUMTAHA N0 METOL3 Ha COBCTEEHMA KanuTan

lpynara #ma egHo CbhBMECTHO npegnpuatie - ,CW Pesngenc” OO0, Mpes 2019 r. Mpynata e
npuactuna 50% oT npasaTa ¥ KanuTan B CLBMECTHOTO NpeANpMATHE NPW UEHa Ha npuaobusave oT 10
xun. ne. Mpynata e npuaHana 10 xun. ne. 3ary6a oT NpeanpUATHETD, KATO HEQTPA3EHWTE B HACTOALLMA
oT4eT 3aryou, NPUHaANEHALLM Ha [PyNaTa ca B pazMep Ha 19 xun, ne.

10. PHHAHCOBM BKTHEK

31 pekemBpu 31 pexemepm

2018 2018
‘000 nB. ‘000 ne.
dwnrocpodHU dUHAHCOBW AKTHUEM!
DUHAHCOBM AKTWMBM, DTYMTAHM NO CAPABEANMBA CTOMHOCT
B nedvanfiata uau 3arybara:
- bopCcoso ThpryBaH akumm 11157 104587
11197 10497
KpaTtkocpoYHM PMHAHCOBW AKTHBM:
PUHEHCOBKM BKTHEK, OTYMTAHK MO CNPaBe4IMEa CTOHHOCT
B neqanbata nau zarybara;
- BopCoBo TEPryBaHK aKLMI 2 5855 2 369
- lanoBe B HONBKTHMBHW MHBECTHMLMOHHK CXEMM - 1023
2955 3 352
O6Wo PUHAHCOBM AKTHEMN 14 152 13 889

MocnefBaloTo OUBHABAHE HE NPEACTAREHMTE (MHAHCOBM @KTWBM CP W3IELPILBA NO CNPABEAAMER
cTolHocT B nevanfata wan sarybata. NpoOMEHUTE B CNPAaBELNMBATA CTOMHOCT Ca NPEACTABEHW Ha peg
LAPYTH GUHAHCOBKM NO3KMUMKY B OTHeTa 3a nevanBarta wau zarybarta v gpyrud BceoBxXBaTen AoxXoa.

Hum 31 gexkemepu 2019 r. Mpynata e nNpegocTaByng AbAracpoyHH $UHAHCOBEHM AKTWMBW B pasmep Ha
1 903 xun. NB. ¥ KPaTHOCPOYHKW BMHAHCOEW aKTHMBM E pasmep Ha 1 172 xua. ae. kato ofeineveHne no
330bNHEHUA Ha ThynaTa,

11. ToproBCKKA M PYrd BISMmaHua
31 peremepr 31 geKemMEpM
2019 2018
‘000 ng. ‘000 ne.
THPrOBCKKY B3IEMAHKMEA 51T 436
Bzemanwna no uecum 1180 156
MpeaOCTABEEHM BBAHCH 33 QMHAHCOBW MHCTPYMEHTH 2152 6 202
P'HMHaHCOBM 3KTHEM 3843 6 794
JaHbUK 23 Bh3CTAHOBABAHE 5 -
Paixogw z2a Bwoety nepuoam 1 2
HeduHaHcoBM aKTHBHM 6 ) 2
OBwWwo ThproBCKKM M OPYTW B3EMaHWA 3 949 6 796

BCuukK B3EMAHMA Ca KpaThOCcpouHW. Bwe Bph3ka c npunarade Ha MC®O 9 Ipynata e npWidana
OYAKBAHW KpeauTHK 3aryBK B pazmep Ha 94 xun. ne. (31 aexkemBpw 2018 r.: 31 xmn. ne.).
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12. MpepocTaBeqHwn 3aemm

Kbm 31 pexkemepw 2018 r. Mpynata uma B3IemMaHWA BbE BB3HA C NPEAOCTAEEHM 33€MK B Paamep Ha
889 xmn. ne. 3aemuTe Ca OTAYCHATH NPW NA33APHK AWMXEEHWM NPOUEHTWM Bwe BpbaKa C npwnarade Ha
MC®PO 9 Mpynata e NpU3Hana oMaKBaHM KpeAMTHU 2arybu B pasmep Ha 47 xun. ne. Kbm 31 gexkemepw
2019 r. I'pynaTa WMa B3EMaHWA NO NPEA0CTABEHM 2aEMM B PaZmMep Ha 2 Xun. NB,

13. Mapwn ¥ N3APHYHK EKBMBANEHTH

NapuTe M NAPUHHWTE EKBWMBANEHTH BHADHEAT CNEAHMTE ENEMEHTH!

31 pexemepn 31 geHemepm

2019 2018

‘000 ne. ‘000 ns.

MapuyHK CPEACTBA NO PASNNALLATENAHK CMETHK B NEBa 39 52
MapuuHy cpencTea No PasnIaWaTeNHu CMETKI B ADYTa BanyTa 5 24
MapH 1 NapH4YHKM eHBMBANEHTH 44 76

Kbm 31 peremepn 2019 r. v 31 gexemspw 2018 r. MpynaTa HAama BNOKMPAHK NAPWYHK CpeacTEa.
14, AKUHMOHEREH KanwuTan

PErUCTRUPAHKWAT KanuTan Ha Mpynata kom 31 Aekemepu 2018 r ce coctomn o7 1 000 Ha BposA HaNbAHO
nnateH obrrHoBEHM akuuk (31 pgexemepn 2017 r: 1 000 Bp.) ¢ HOMWHAAHA CTOMHOCT B pasmep Ha
100 ne. za awuma (31 geremepn 2017 r.: 100 ne.). BowMeM aKuMK Ca € Npaso Ha nodydaBaHe Ha
OMBHAEHT W AMKBMOAUMOHEH JAN ¥ NpedCTaBAABAT efKlH rhac oT obwoTo cobpaHme Ha aKUWOHEpKTE
Ha MpynaTa,

OCHOBHWAT aHUMOHED Ha OPYHecTEOTO—Makka, Abpmaw, 985 6p. akumw (31 geremepw 2017 r.: 985
Gp.), npeacragnasawm 98,50% (31 gexkemepw 2017 r.: 98,50%.) oT KanuTana Ha ApYHeCTBOTO—MaNHKa,
e Noppeitt Mapketudr CopBrcKa.

15. Pezepeu

Mpynata uma GopMUpaHK 3AKOHOBM PAZEpPEM B pasmep Ha 276 xua. ne.

16. 3aabAMEHNA NO 33EMK

JagmHTe BRAKYBAT CASOHWTE PUHAHCOEW NACKMEW, OTYMTAEHKW NO dMOpTHZMPaHa CTOWHOCT:

. Terywm Hetewywu
31 pexemepu 31 aeHemEpM 31 gekemepn 31 geHemeEpM
2019 2018 2019 2018

‘000 ne. ‘D00 na. ‘000 ne. ‘000 ne.

D&nurayMoHHK 3aemm 250 250 17 596 17 595
BaHKOBM 3a€MHM 405 796 6750 389
THproBCEM 2aemMm 1418 598 " =
Peno caenku 655 = - -

O6Wo BanaHCoEa CTOMHOCT 2726 1 k44 24 346 17984
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16.1. ObAWIraLHOHHHK 3aeMH

Ha 19 oxtomepu 2018 r. TpynaTa e cKio4mna oBArUrayloHe 3aem Col CABQHWTE XaPaRTEPUCTHRN,
= I5IN: BG2100013189,
* Epoi oBavragwmn: 9 000;
s  Homudan Ha obnurayma: 1000 espo.;
*  Paamep Ha oBnuraumonumna 3aem; 9 000 xun. eepo;
s (Cpok Ha obnuraynoHHWA 3aem: B rog.;
e fuxea: 7,00 %;
s [lepnog Ha NMXBEHOTO NAawaHe: 2 NbTH roguILHE Ha 6 meceua.

OBAMraUMOHHKMAT 3aem He e obesneusH. TEKYLWATS YACT OT 3a0bMEHNETO No oDAMIaUMOHHIWA 33em
kbm 31 gekemepw 2019 r. e B pasmep Ha 250 xwa. ne. (31 gekemepu 2018 r. 250 xmn. ns.),
I'IpE,ELLTl'&BﬂHEEI.I.E,M 330bMHEHKMA 33 THUXEH.

Ha 05 centemepu 2019 r. KomucuaTta 3a $MHAHCOB Hagsop & oaobpuaa NpOCNEKT 3a BTORWYHO
npegnarade Ha obavraywure Ha Apysecrtsoto Ha Bwarapcka donposa Bopca. Emwcuata e
pervctpupada 8 BPE nop Gopcos wog OPHA w ce Tupryea ot 26 centemepu 2019 r.

16.2. EBaHKOBW 33em#

Kbm 31 pexkemepun 2019 r, Tpynata e cTpada no DaHKOB 3aeM OT YymaecTpaHHa Dadka, PaamepbT Ha
oTnycHaTHA 3aem e 1 860 xun. eepo kato wbem 31 aekemepu 2019 r. 33 aBMHEHWATA NO 336M3 BLINMIAT
Ha 395 xun. N6., OT KOWTO 6 xKMA. 1B, Auxeu (31 gexemepy 2018 r: 1 185 xun. Ne., oT KoMTo 20 XK. AB.
nuxeu}, IaembT e ¢ nagew 09 anpun 2020 1w 8 OTNYCHAT NPW rOAMILIHE NHMXBa OT 7%.

Mpes oTueTHWAa nepwog Fpynata e cknioyvna Badkoe 3aem © Bwirapcka Dadka. PasmepsT Ha
noAydeHoTo duHancupade e 6750 xun. 3aembT @ OTNYCHAT 33 NpuaocbMBaHeTo Ha AbLWEPHOTO
npegnpuatie , Ho MponbpTd JueenbnmiuaT” EQOS. 3aemtT e ofesneded C HELEMHMMWTE MMOTH HA
npuAacSuToTo NpeanpuaTe. MagewsT Ha aema e 20 wH 2024 r, W & oTnycHaT npw avxea BAN +
1,71% nyHKTA.

16.3. TLproBcHK 3emHM

Mpez 2018 r. v 2018 r. NpynaTta & NOAY4MAA 3AE8MKM OT HECEBP3AHKM AWLA KaTo Kbm 31 aeremepu 2019 r.
38ABLAMEHUATE MO TE3WM 33emMM Ca B paamep Ha 1 416 xua. ne. (31 gexkemepr 2018 r.: Ha 598 xun. ne.}
Bupxy 230bMMEHWMATa CE HAa4YWCNABA Na3dapHa nWMxBa W Te cneaea aa 6bL0aT noraceHu B CPoK 40
31 pexemepn 2020 T.

16.4. Peno caenkm 3emmM

Ktm 31 newemepw 2019 r. peno coenkuTte Ha Apy#ecTBoTo ca GopMUpaHKM OT peno CAenKa ¢ rAaBHMLA
650 x1n. NE. ¥ NMXBKA 5 xun. ne. NagemsT Ha peNo cOenkaTa e npes 2020r.
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17. OTcpo4eHn gaHbLM

DTHWEH KOHCOAKMOWMPaH {r.l-.-IHFll-i::".:"-i DTYET

OTCpoYeHnTE aHDbUKW Bb3HWKEST B PEIYNTAT HA BOEMEHHM Pa3/IMKH M HEMINON3BAHMW AaHBHHHK 33!’}"5“

W MOraT ga Bbgat npegcTaseHK KaTo CAeasa:

OTCcpoYeHH 4aHBYHKM NACHBM (aKTHEM)

HeTexkywm aHTMEM
B3emaHWA OT CEBP3aHK NMUA
MMOTH, MALLKMHK M ChODBHEH MR

TeKyLLM JHTUEM

$UHAHCOBKW BKTHBM

THProOBCKW M APYTH BIEMAHMA

MpeancTaBEHK IAEMM

BaemaHwa oT CBbpP3aHK AWUa

JNluxeun no pexMma Ha cnafa KanuTanMsaumMa
HewanonzsaHw gaHb4HKW 3arybm

MpraHaTth KaTo:

OTcpoyeHH JaHBMHKA SHTHMBM
COTEpOYEHM AAHBYHW NACHEK

HeTHO oTCpOYEHH SAHBUYHW AHTHEM

QOTCpoYeHM JaHBMHH NacKBM (aKTUBM)

HeTeRrylLW aKTHEHX
Baemanma o7 CEBRSAHKM NUE

TeryLM aKTHEM

PUHIHCOBY SHTHEH

TBProBCHM M APYTM B3EeMaHMA

MpenoCTaBeHW IAEMI

Juxer no pemmma Ha cnaba KanuTanMsauMAa
HeW3nonasaHu AaHbYHM 3arybu

MpM3HaTH KaTo:

OTcpoqeHd AaHBHHM aKTHEK
OTCROYEeHW A3aHBYHKM NACcKBK

HeTHo oTCpOYeHH A3aHBYHH AKTUBM

1l anyapn MNpuaobButy  MpuzHatie 31 gexemepw
2019 npu BusHec neyanbara 2019
KomMmBWHaUMKM  uau saryBara
‘000 ne.. ‘000 ns. ‘000 ne. ‘000 ne,
{2) = . (2)
- 340 - 340
2 g {2) -
(4) - (6) (10}
(a) - a -
- . (3) (3)
() : 1 (8)
(18] i o _ (18)
(35) 340 (&) 299
(37) {41)
p 340
{35) 299
1 aHyapu NpuzHatH B 31 AeKemBpM
2018 nevanBara 2018
mnu zarybara
‘000 ng. ‘000 ne. ‘000 e,
- (2) (2)
- 2 2
(25} 31 (4)
= (4) (4)
. (9) (9)
1 (18) _ (18)
{35) . (35)
(35) (37)
= :
(35) (35)
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18. TeproBCHK K ApYTrA 3a0bHEHWA

31 nexemBpu 31 pexemepu

2019 2018

‘000 ne.. ‘000 ne.

3a0BNMEHMA KBM J0CTaB4MLA 3 858 56
3a0bNHEHUA NO LECHA 583 506
MNony4eHn aBaHCK 63 -
$'MHEHCOBKW NACHBM 4504 562
3a0bNHEHHWA KBM NEpCOHana W OCHIypUTENHH MHCTHTYL WK 23 12
Jpyry 3agsn#eHuA 557 64
HedMHaHCOBKM NacHEM - 580 76
O0Wo TERrOBCKM M SPYIri 3aabAMEHMA 5 085 638

19, Mpwrogwu ot npogambn

Mpes nepyoga Mpynata e NpegocTaBmMng HOHCYATIHTCKK YCIYTM BBE BPL3KA ¢ HEOBMMMUMK WMOTH B
pazmep Ha 349 xun. ne. (2018 r. 386 xmn, ne.). NpegoCTaBeHUTE YCAYI €8 HE YYROSCTPAHHN KAWEHTH,

20. Apyrv npUxogm

LpyruTe npuxodM Ha Mpynarta BKMOYMBAT HEYCTOMKK B pazmep Ha 393 xun. NB. M ONUCAHM 330BMHEHHUA

& pazmep Ha 48 xun, ne.

21. Pasxoau 33 BoHLWHK YCAYTrk

PazxoamTe 33 BLHLWHK YCNYrM BKAKYBAT:

2019 2018
‘000 ne. ‘000 ne.
MpodecMoHanHu yonyru {427) {245)
Apyra (34) (25)
{461) {270)
Tpynarta e npuadana 26 xun. N6, paskogn 3a 04uT 3a 2019 r. {2018 r.; 26 xun. ne.)
22. PasxoaM 3a nepcoHana
PazxoOMTe 3a Bb3HArPaMAEHMA HA NERCOHANa BRAKYBAT,
2019 2018
‘000 ne. ‘000 ne.
Pa3xoau 3a 3annatv {254} (184)
Pa3x0/i4 33 OCHMIYPOEKHN (28) (16}
(282) {200)
23. PUHAHCOEW NPHUXOGKH W PA3X0GKH
2019 2018
‘000 n.. ‘000 ne.
DUHIHCOBM NPUXOOW
MNpu=aan o7 AUKEN 105 10
105 10
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TUHaHCOBK PazxoaM
Pazxoam 23 NUxBM
3aryfa ot oBe3ueHkM Ha BIEMaHMA
MNeyanba oT peMHTErpaUKA Ha 0Be3UEHKM HA BIEMaHMWA
Opyru dMHAHCOBW pasxoan

24. Opyrv dHHIHCOBKM NO3MLUAK

3aryBa oT npogamba Ha BUHAHCOBM IKTHEM, OTYMTAHM
no cipasefMea CTORHOCT Npes nevanba v 3aryba
Meyanba OT NPOMAHE B CNPaBEANWMBATA CTAORHOCT Ha
PMHAHCOBKM BHTHBMW, OTUHMTAHKM N0 Crpaseannea
CTOMHOCT Npe3 nevanBa v 3aryfa

MNevanta oT npogamba Ha dUHAHCOBW AKTHEW, OTYMTAHK
no aMOPTMAWPaHa CTOMHOCT

OBwo apyrv GMHIHCOBM NOIMLHMK

25. PaaxofM 33 AaHblW BbpXY goxoga

2019 2018
‘000 ne. ‘000 ne.
(1 449) (793)
(171) (101)
66 348

- (29)
(1554) (575)
2019 2018
000 ne, ‘000 ne.
(15) (30)
1364 1683
2O -
1438 1653

OuakeaHnTe pasxoau 3a AaHbuM, HazupaHu Ha NPUAOHMUMAETE AaHBYHE CTABKA 338 BbArapua 8 pasmep
ha 10% (2018 r.: 10%) v AeWCTBMTENHD NPWIHATMTE AAHBYHW pa3Xoaw B neyanfata waw 3aryBara

MoraT da ﬁ'b,ﬂ,ElT PaBHEHKM, KaKTO Cnensa.

MNedanba npegu gavbHo ofinaraHe
JaHt4Ha CTaeka
DuaKBaH paaxod 3a JaHbUW BEbpXy 4oXoaa

JaHsueH edert oT:
- MNpucnagade Ha AaHbYHKW 3aryDm OT MUHAAW TOOMHK
- QOceoBogenw o1 0BnaraHe NpUXOOM K paIxogu
- MNpeoueHKW HA PUHAHCOBMW KTHEM
- OBbesueHKM Ha GMHAHCOBW AKTUBM
- HenpuiaHaTtW pazxonm
Tekyly, pa3xoq 3a AaHbUMW BELPXY AOX043

OTCcpoYeHW BaHBYHK (pasxoam )/ npKxonm:

BrtanukeaHe W 0BpaTHO NPOABAEHME HA BPEMEHHM PasNMKEM

PazxoiM 3a gaHbuM Bopxy 4oxoaa

26. Aoxoa Ha eagHa aKuma

2019 2018
‘000 ne, ‘000 ne.
b 764 979
10% 10%
(676) (98]
1 16

673 B0
&3 28

= {2)

(1) (6)

- {2)

5 -

b (2)

CICHOBHMAT A0XOO Ha aKUMA € MIYMCNEHE, HaTO 23 YWCAWTEN e M3IN0N3BAaH HETHWA 40X0A4, Nognesal

Hd PAINPEAENEHME MEXOY aHUWOHEQWTE HE NPEANPWATHETD Malka,
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.

Cpeano npeTerneHuaT BpoW akuWM, WINONSBAH 33 WIYMCAABAHETO HA OCHOBHMA OOX0M HA AKUWA,
KEKTO M HETHWA O0X04, NOANEMALL HA paINpedefeHHe MeKAY NPHTEXATENUTE Ha OOMKHOBEHM aKLWK,

L3 NPeOCTaBEHM, KaKTO CNedBea;

2019
Meyanfa nognemxalla Ha pasnpegdenexHue (6 6. B 766 000
CpeaHo npeterned Gpoi akumm 1000
OcHoBeH aoxoa Ha akuma (8 ne. 3a akuma) 6 766

2018

886 000
1000
886

27. Coenku CbC CELP3aHM NKua

CBbp3aHuTe Nuua Ha lpynata ernwyvBaT coboTBeHUUM, APYrM CBbP3aHK NMUA NoA 06wy KoHTpon M

KIHOUOB YNIPAENEHCKK NEPCOHAN HA APYKECTBOTO — MalKa M APYTH.

27.1. Caenkw Cbl ChEMECTHH NPESNPHATHA

2019

‘000 ne,

MpeaocTaEeHn 3aemm {1293)

BracTaHOBEHW NPeaoCTAREHM 3aBMK b4

Hauwcnenw npuxoau oT NKMXBK 33

ManydeHy TUXBH 4
27.2. Cpenkw C gpyri CBbLP3aHy AKMua noga obuy, KoHTpon

2019

‘000 nB.

MNpeaocTaBeHM YoayrK 349

MpuWxodu OT NMXEW 26

27.3. CpenHW C HNHOYOB YNPABNeHCKKM NEPCOHAN

KnwqoBMAT YNpaesAeHCkH NepcoHan Ha [pynaTta EKAKYBs YNeHoBeTe Ha CbBETa Ha
BraHarparmaeHWATE Ha KAKYOBMA YyNPABAEHCKA NEPCOHAN BRAKIYBAT CAEAHWTE pa3xoau:

2019
‘000 ne.

KpaTHOCpO4HH BbIHArpPamoeHua, BHAKOYUTENHD BOHYCHK 132
132

2018
‘000 ne.

OMPEKTOpMTE.

2018
‘000 nB.

136
136
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28. Pa3yeTH cbe CBDP3aHW AW
31 pexemepu 31 pexkemepu
2019 2018
‘000 ne. ‘000 ne.
Heterywm
BzemaHwua oT:
ChBMECTHW NpEeANpUATHA 985 -
Apyrd cebp3ady nuua nod obly HoHTpOA 463 439
DBWo HeTEKYLWM B3EMAHMA OT CEbP3aHN AHLA 1448 439
HeTexkylM
BaemaHuA oT:
CLEMECTHH NpegnprATHA 210 &
Apyrn cebparHu nuua nog 0w, KOHTROA e 2918 =
OBLL0 TEKYLLMW BE3eMaHWA OT CEbP3aHK AMUa 3128 -
Q6o B3eMaHMA OT CBBP3aHKM AULA 4576 439
TerywM
334 BMHEHHWA KbM:
KAOYOR YNpaBaeHcKM nepcoran 6 32
OBWo TEKYLWH 3a4bJHEHNA Kb CEBP3aHM HLS 6 32
OBWo 3I30BAMEHMA KBM CBBP3aHK AMUa [ 32

»  ChBMECTHM npeonpyuATHA

Kbm 31 gewemepi 2019 r, Mpynata vMa B3EMAHMA BLE BRLIKA C NPEAOCTAREH 23E8MKW HA ChBMELTHOTO
CH NpegnpuATHe & pasmep Ha 985 xkn. ne., OT KOMTO 27 xMn. NB. NMxew, 3aembT e oTnycHat Bes
obeznevenue npu 5% rodMliHa Nuxea W e ¢ nagew 2022 r. Tpynata € npW3Hana ovakeaHa KpeauTHa
zaryba B pazmep Ha 52 Xun. ne.

Kom 31 perkemepu 2019 r. Fpynata Mma BIemaHWA BLE BPL3IKA C NPEOCTABSH 338M Ha ChBMECTHOTO
W NpeanpuATHe B pasmep Ha 210 xun. nB., aT KoWTo 0 xuWn, N8B, NUXBM. 3aeMbT & OTNYCHATH Bea
obesneverme npu 5% rogrwda nnxea, MNagemsT Ha guHadcvpadeTo e ao 12 meceuda. Tpynata e
NPMEHaN0 OY3KEaHa KpeauTHa 3aryba e pazmep Ha 11 xun. e,

s Npyru CBLP3aHW AMUa Nog 0w KOHTROA

Kbm 31 pgewemepn 2019 r. Tpynata vma B3emaHWA 8 pazmep Ha 184 xun. OT CBLRSAHO NMUE BbB BPbIKa
C MpegocTaseHd yonyrv. Bwe Bpb3ka ¢ npuwnarade pa MC®PO 9 Tpynata e npuadHana ouvakeBaHu
KpeouTHK 3aryBu 8 paamep Ha 25 xmn. ne,

B kpaa Ha oT4eTHWA Nepuogd MpynaTa e NpeARCTaBnNa HeobeaneyeH 3a8mM Ha CELP3aHO NULE B pasmep
Ha 2 375 ¥/, NB. ChC CPOK Ha noracasare npes 2020 r. npy na3apHK NUXBEHW HMBA.
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29, YCNOBHM aKTHEH M YCAOBHH NACHBH

IAd

Mpez 2015 v 2018 r. He ca BLIHWKBANW CHOWTMA, AaBalM NPeAnoCTagkm Ha Mpynata aa npusHae

YCNOEHKW GETHMERM W NAaCHBH,

30. NacwBwn, Bb3HWKBaWKM o1 PWMHAHCOBATA AEAHOCT Ha MpynaTta

Tabnwuata no-goAy NPefcTaea NPOMEHWTE B 3a0b/AMEeHWATa Ha [pynata, KOWTO Bb3HWMKBAT OT
fuHaHCOBaTa MY JEAHOCT, BRAWHUTENHD NapUYHKUTE M HENAPWYHWTE NpomeHd. NacHBM, BLIHMKBALLM
OT $MHAHCOBATE AENHOCT £a TE3W 38 KOUTO NapHYHK NOTOLW ca GuaM, unn GbASWK NApUYHKM NOTOLM
we 6baar, wnacuuUMpaHd B OTYETa 3a NapWyHM NOTOLM Ha TRYNaTa KaTo Napu4HM NoTouu oT

PHMHAHCOBE AEHHOCT,

2018 Napuunm HenapuuHmu PuHaHCOBK 2019

MIMEeHeHuA M3MEHEHWA pasxkoam
OBAMrauMoHHK 338MK 17 845 (1232) - 1233 17 846
BaHKOBW 3aeMK 1185 5803 4 167 7 155
TbProBCKM 338MM 598 (20} 794 44 1416
Peno caenku - 650 . 5 655
O6wo 19628 6201 794 1449 27072
2017 MapuuHy Henapu4uwn DUHAHCOEMW 2018

HM3IMEHEHKA H3MEHEHWA pasxonM
OEAWTaLMOHH 338MK - 17 600 (5] 250 17 845
BaHkoBwW 3aemn 8 800 {7 504} - 289 1185
THProBCKM 328MM 5822 {5491} {7 274 598
OBwo 14622 4 205 (12) 213 19628

31. Kareropuu pUHAHCOBM AKTHEM M NACKEN

BanaHCcoBMTE CTOMHOCTM Ha GUHAHCOBWTE SKTMBM M NAcWBK HA MPYNaTa morat ga 6bAaT NpecTaseHu B

CNEOHWUTE KAaTETOPKMK.

DUHIHCDBHM AKTHEHM

PHHAHCOBKW aHTHMBM, OTHWTIHW NO CNPaBeanHBEa
CTOMHOCT Npez nevanBa v saryba

LLeEHHW KHma
PHHAHCOBM AKTUBM, OTHUTAHKW N0 AMOPTHU3IMPaHA
CTOMHOCT:

TLRrOBCKM M APYTH BIEMAHMA

MpepocTaEeHM 2aemm

B3emaHmna OT CBbPIaHMA NKLaA

Mapu u NapHUYHY EKEWBANEHTH

MoAcHeHKe

10

11
12

13

31 pekemepH

2019
‘000 ne.

14 152

35843

4 578

22717

31 pexkemepu
2018
‘000 ne.

13 BRY

6794
889
439

76
22 087
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PUHAHCOBK NAacHBH MNosacHenwe 31 pexemepu 31 gekemspwu
2019 2018
‘000 ne. ‘000 ne.
PUHAHCOBKW NACUEBW, OTHMTAHK NO aMOPTUIMPAHE
CTOMHOCT:
330LMHKEHHA NO 3aemm 16 27072 19 628
ThproBCHM W APy 23 4hHE HMA 18 4504 562
31576 20190
32. PucroBe, CBbp3aHK ¢ GUHAHCOBHTE HHCTPYMEHTH

Lend 1 NOAMTHKA HA PLHOBOACTEOTO NO OTHOWEHWE YNPaBAEHWE Ha PUCKA

FpynaTa e MINQKEHA HA PAZNNHHM BHAOBE PUCKORE NO OTHOWEHME H3 PUHAHCOBHMTE CH WHCTRYMEHTH.
3a noseye MHPOPMAELMA OTHOCHO QPUHAHCOBWTE 3HTHMEWM W NACMBM MO KaTEropuW Ha lpynarta eumwTe
noAcHeHWe 31, Hai-3HauynmuTe GUHAHCOBW DUCHOBE, HA KOWTO & U3A0MEHa [PynaTa, Ca /IMXBEH PMCK,
KPEOMTEH PUCK W NHKBWUOEH PHCK,

YNpagNeHWeTo Ha PUCKE Ha TpynaTa ce OCLWECTBABA 0T UEeHTPaHATa aAMMHUCTPAUWA Ha TpynaTa B
CuTPYAHWMYECTBO CbC (bBeTa Ha AupexTopuTe, [pMOPWMTET Ha PLKOBOACTEOTO e A3 OcUrypw
KPATKOCPOYHWTE W CPEAHO CPOYHM NAPUYHM NOTOUM, HATO HAaManW M3NaraHeTo cW Ha GMHAHCOBM
nazapu. JuArocpouHnTe GWHAHCOBM WMHBECTHLMMW Ce YNPABNABAT, Taka Y& A3 MMaT OBATOCPOUHE
BL3IBPALLABMOCT.

Haii-chllecTeeHUTe $MHAHCOBM PUCKOBE, Ha KOWTO € Manomena pynaTta, ca OnNUCaHK na-gony.
32.1. AHaNM3 Ha NA3APHMA PHUCK

Benegorene Ha W3INON3BAHETO HA GMHAHCOEW UHCTPYMEHTM [PYNaTa e M3NoMEeHa Ha Ma3apeHd pPUcK W
NO-KOHKPETHO Ha AIMXBEH DWCK, KaKTO M DWCK OT NPOMAHATE HE HOHKPETHMW LEHHW, KOETO C& AbANK HA
WMHBECTULUMOHHATE dedHocT Ha MpynaTa.

32.1.1. AHanK3 Ha NHMXBEHHA PHCH

MonuTvkata Ha rp'fl'IETB € HatdveHa KbM MAHKMMAIKMPAHE H3 AWMXBEHWA PHCK NPpWM SbLATOCROYHD
dmHancupade. Kem 31 gexemspw 2019 r. MpynaTta € W3A0MEHA Ha DPUCK OT NPOMAHA Ha nazapHuTe
AMXBEHW NPOUSHTH NO BaHKOBMTE CH 33emK B pasmep Ha 5 760 xMA. n6., KOWTO c3@ C NPOMEHNUE
NUKBEH NPOUEHT, BOHYKM ApyrH GUHAHCOBK aKTMBM W NACMBKW Ha [pynaTa ca ¢ GUKCMpaHK JTUXBEHM
NEOUEHTH.

Npegcrasenarta no-gony TabAuua NOKaIBa YYBCTBMTENHOCTTA HA FOAMIWIHKMA HETEH QUHAHCOR pesyaTaT
Cned AaHbUW W Ha COBCTBEHUA KaNWTaN KbM BEROATHA NPOMAHA HA NHXBEHWMTE NPOUEHTH NO 33EMMUTE
C Nnasaly MMxeed npouenT, Ba3npan Ha Basor AMxeed npoueHT Ha BaHkaTa B pasmep Ha +/- 1,00 %.
Tesn NpOMEHMW Ce ONPefenaT HaTo BEPOATHH Bb3 OCHOBA Ha HABNIOABHWA Ha HACTOALLMTE Na3apHUTE
yonosuA. M3uucnedwata ce Basvpat Ha NPOMAHATA Ha CPEAHWA Nasaped NUXBEH NPOUEHT M Ha
(QUHAHCOBUTE MHCTPYMEHTH, ObpHaHW OT [PYNaTa KbM Kpam Ha OTYETHMA NEpWod, KOWTO ca
HYBCTBWTENHK CNPAMO TPOMEHW HE NMKBEHWA NPOUSHT. BCWUKKW APYrM MapameTpu €a NPWETH 3a
KOHCTAHTHW, CTORHOCTUTE Ca 8 XMNAOM Nesa.




31 pexenepw 2019 . HeteH ¢hvHaHCOB peaynTaT CoBcTeeH KanuTan
yEEAMUSHME HaManeHne YEE/NHYEHHE HaManNeHHe
HE3 IMXBEHWA  Ha AMNBEHMA Ha AMXBEHWA  HA NUXBEHMUA
NPOLEHT NpoUEHT NPOLEHT MPOLEHT
Zaemu (BN 1.00%) (33) - (33)

Kbm 31 pexvemepw 2018 r. Tpynata He & MAN0MHEHA Ha NMXBEH PUCH.

32.1.2. Apyrv UEHOBK PHCKOBE

Mpe3 2019 r. npy NyBAMYHO TEPYBaHMTE aKLLMK Ce HAONKAaBa cpegHa NpoMeHAUeocT oT 1 % (2a 2018
r.:1%). B cnyuaid ye KOTMPAHATA UEHA HA TE3M aKUMKM CE NOBMLIM UMK HAMaNW B TO3W paszmep, Apyr4aT
BceobxBateH goxod W COBCTBEHMAT  KanwTan we ObgaT yBEAWHEHW WAM  HAMANEeHW C
137 xma. ne. (za 2018 r.: 137 xmn. ne.).

32.2. AHaNW3 Ha KpPegWTHHA PHCK

KpeauTHUAT pUCK NPEeCTABAAEE PUCKLT OaASH KOHTPATreHT Oa He 3aniati 3a0b/MMEHUETO CH HbM
lNpynarta. Fpynata & M3noMeHd Ha TO3W PUCK BbB BPpbIka C PasnuyHy GWHAHCOBW WHCTPYMEHTH, KaTo
Hanp, NP« NPegocTaBAHETO HA 2FEMM, BL3HWHBAHE H3 BIEMAHMA OT KAWEHTH,. Manaraneto Ha MpynaTa
Ha HpeauTEH PUCK & OrpaHuyeHo Ao pasmepa Ha BanaHcoBaTa CTOWHOCT Ha GUHAHCOBWTE AKTWBM,
MNPUIHATH B KPAA Ha OTHETHWA NEPHOL, KAKTO & NOCOYEHO NO-000Yy;

31 peremepd 31 AekemBpu

2019 2018

‘000 ne. ‘000 ne.

PUHIHCOBY AKTHEWN, OTYMTAHK NO CNPaEesIvBa CTORHOCT Npes 14 152 13 BBY
nevanBa v zaryba

PUHAHCOBW BHTHEW, OTHMTAHMW N0 AMOPTHIHPAHE CTOMHOCT 8 565 8198

BanaHcoBa CTOMHOCT 22717 22 087

Moynata peaoBHC Chefdd 23 HEMINDBAHEHHMETOD HE 330bAMEHWATE Ha CBOW KAWEHTH W JPYrM
KOHTpdreHTH, 'y'L‘I'aH'DBEHM MHOWBHAYANHO MK Ha rpynid, U M3Non3ea TaiM HH¢!013MEILI|HH 3@ KOHTRON Ha
KpeAWTHWA puck. MonuTuka Ha Mpynata € ga W3BbpLWEa TPaH3akUMKM CAMO C KOHTPareHTH ¢ aobup
KpeaMTeH pedTHHr. PuroBoACTEOTO Ha TPYNaTa CUMTa, 48 BCHYKM rOpecnomMeHaTn dUHAHCOEK aKTHBK,
KOMTO HE Ca EHHH GEERLLEHHBEIHH HAW Ca C HACTeMKUA N3ajes npes NnpencrdeeHWTe OTHETHHW HEF}I-"IU,EI,H,
£a PUMHAHCOBKM AHTHWBM C BMCOKA KPEAMTHE OUSHHEA.

Mo OTHOWEHWE Ha TLRFOBCKMTE M OpYTrd B3EMaHWA [pynaTta He & MZN0MEHD HA IHAYMTENEH KPELUTEH
PHCK KbM HMTO 20WH OTOENEH KOHTPareHT WAM HbM TPYNa OT KOHTPareHTH, HOWMTO WMAT CXOOHM
XAPAKTEPHCTHHM.

32.3. AHAAW3I HA NMHBMOHWA PHCH

JIMHBMAHMAT PUCK NPEOCTABNARA PUCHBLT FpyNaTa 0a He MOMe A3 NOrack CBOMTE 330LMMEHWA. [pynaTa
NOCPEWA HYHOWTE CW OT AMKBMAHW CPeACTEa, HATO BHWMATENHO cnedd naawaHwaTa no
NOTACHTENHWTE NN3aHOBE H3 OBATOCPOYHWTE GHHAHCOBKM 330bNAKEHWMA, KAKTO W BXOJAWMTE ¢
M3XOAALM NAPUHHW NOTOLM, Bb3HMKBALUM B X043 HA ONEPaTMBHATA ASHHOCT. Hy:mOuTE OT MMKBMAHKW
CpeACTEa C8 CNeAAT 23 Pa3HYHKY BPEMEEK NEPAGOH - EMEQHEBHD W EMECEAMWYHG, KAKTO U Ha GazaTa
Ha 30-OHEBHM NPOTHO3M. HyMOWTE OT NMKBWAHKW COBACTES B ABAFOCHOYEH NAAH - 38 Nepuoal oT 180 4
360 gHM, ce onpedenAT MecevMHo. HysoWwTe OT napWHHd CPencTBa C€ CPABHABAT Cbl 3aemWTE Ha
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31 pevenmupn 2015 r

PAZNONOKEHWE, 38 4d DbaaT YCTAHOBEHW WMENWWBLLUW WAKM aeduumMTH. TO3KW aHanus onpeasns ganwd
338MUTE HA Pa3NONOHEHHE LWE €8 A0CTATHYHK, 33 03 NOKPWAT HysaWTe Ha [pynaTa 3a nepvoaa.

Htt 31 peremepr 2019 r. v 31 gekemepu 2018 r. nagesmnTe Ha JOFCBOPHMTE 3aabAMeHA Ha MpynaTta
(CHABRHALUKM NUXBEHM NNAWAHMA, KBAETO € NPWAGHKMME ) Ca 0BoBwenn, kakTo cnedaa:

Terywm Hetexyuim
31 pexkemepu 2019 r. Oa &6 meceua Memay 6w Orlpo5s Han 5
12 meceya roaMHK rogmvHmn
‘000 ne. ‘000 nB. ‘D00 ne. ‘000 ne.
JaAbNHEHKA N0 SaEMK 1338 1957 21809 7717
TBRTOBCKH M OPYIW 3806MHEHMA 4 381 123 - -
OBwo 5719 2 080 21909 7717
Tekrywm HeTexrywm
31 pexemepun 2018 . Ao bémecena Meway b u Orlpob Hag 5
12 meceua roauHu roavHK
‘000 ne. ‘000 ne. ‘000 nEe. ‘000 s,
330LMHEHMA NO 338MHK 1020 1057 11990 11 9382
Toprosckm 1 opyrv 3aabNHeEHWA 562 - - -
O06wo 1582 1 057 11 990 11952

CTOMHOCTMTE, OMNOBECTEHHM B TO3W aHANM3 HA MAAewWTE HA 33AB/UHEHWATE, NpeacTaenAsaT
HEAWCKOHTHDAHWTE NapWYHM NOTOUW NO ADroBopyTe, KOWTO MOTaT da Ce pa3nv4yaeat oT HanaHcoBuUTE
CTOMHOCTMA Ha 3a0bMKEHMATE KbM OTYETHATA AaTa,

33. OueHABaHeE N0 CNPABegNMBa CTORHOCT

QUHAHCOBUTE AKTWMEM M NACMBM, OTYUTAHK MO CNPAEEANMBA CTORHOCT B KOHCOAMOMPAHWMA QHUHAHCOR
OoT4eT 33 (WMHAHCOBOTO CLCTOAHME, ca rpYNUpand B TpM HWEa cbofipazHo Hepapxusta ha
CNpaBe4nnuBaTa CTORHOCT. Taiv HepapxuA e onpedenA Bb3 OCHOBA Ha 3HAYMMOCTTa Ha BXOAALATa
WMHBOPMALKMA, MINONZBAHA NPU ONPEAENAHETO HA CNPABEAANBATE CTORHOCT HA GMHAHCOBUTE AKTHEW W
NacuBeM, KAKTO CNegea:
s 1 HWBO: Na3sapHK UeHW (HEKOPWIMpaHW} Ha BKTHMEBHK Na3apu 3@ MAEHTHUHK BKTHEW MK MacHBK:
s 2 HMBO: BXOASWA WHHOPMAUMA, PIINHYHE OT NAZapHM UEHM, BHAKYEHW HA HMBD 1, HOATO
mode aa bbae HabnoaaBana No OTHOWEHKWE HA A30EH GKTHE MAKM NACKE, MAW NPAKD (T, &, KaTo
LUEHMW) MM KOCBEHD (T. 2. Ha Basza Ha ueHwuTe); n
e 3 HMBO! BXOAALIA MHOGOPMAUWA 33 O4ABH aHTMBE MAWM NAcMB, KOATO He e Da3vpaHa Ha
HabnwaaeaHy Na3apHM JaHHK.

Japern $HMHAHCOE aKTUE WMAM MAacME Cce KAAacMUUKMPa HAa HaW-HWMCKOTO HMED Ha 3HaYMMa BXOLALLA
WHDOPMALMA, M3NCN3BAHA 38 ONPedenAHETo HA CNPaBEaNMBATA My CTOHHOCT.

31 pexemepu 2019 . Hueo 1 Hwueo 2 Hueo 3 O6wo
‘000 ne. ‘000 ns. ‘D0O ne. ‘000 ne.

MHBECTULIMOHHIA HMDTI 11 343 11343
PUHAHCOBM AHTHEM 2955 - 11 197 14152
06O AKTHEN 2 955 - 22 540 25 495
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31 pexemepn 2018 . Hueo 1 Hugo 2 Hueo 3 Obwo
‘000 ne. ‘000 nB. ‘000 na. ‘000 ne.

PUHAHCOBY AKTUBM

EOPCOBO THRTYBAHM LEHHM KHMMA 3392 - 10497 13 889

OBLWo aKTHBM 3392 - 10 497 13 889

CnpaBedn1BaTa CTOMHOCT Ha HEABMMWUMMTE MMOTH Ha JlpywecTsoTo e onpegeneHa Ha Hasata Ha
ACKN3AM H3 HE33ABWMCHMMM TMLEHIUPAHKM OLUEHWUTENK.

CnpaBegnveara CTOMHOCT HE MMOTHTE € OUSHEHE, KETO € MANONZBAH NPHXDAHO-PA3XOLHWA NoaX0 ..
34, MoAuTHHEK K NpoUedyYPH 33 YyNPaB/eHHe Ha KanuTtana

LenuTe Ha TpynaTta BbE BPbIKA C YNPABMBHWE HA HANMTANE Ca:

s na ocurypd cnocobHocTTa Ha pynata ga nNpogbimkK 03 CLWECTBYEA KaTo AeRcTBawo
nEednpuaTHE, 1

* 03 OCMIYPWM AAEKBATHA pPeHTabWNHOCT 33 cobCTBeHMUMTE, KAaTo ONpefens LeHaTs Ha
MEOOYKTMTE M YCAYTWTE CH B ChOTBETCTEME C HUBOTO Ha PUCKE,

lpynata HaBniopaea wanurana Ha Da3aTa Ha KOBQMUMEHT Ha 33ANBMHANOCT, NPeACTABAABALL
ChOTHOLWEHWETD HE HETEH ObAr KM D'ELLIM:H HdNMTan.

HeTHMAT gbnr BRAKIHED CYymMaTa Ha 33EMATE, HdManeHa C banaHcoeata CTOWHOCT Ha napuTe “
MNAPHYHWUTE EKEWBINEHTH.

OBWMAT KAaNWTAN NPELCTABAABA CYMaTa OT COGCTEEHMA KANWTAN M HETHMA ObAr.
HanuransT 3a NpeacTaseHUTE OTHETHW NEPWOAWM MOXe A3 ObOe aHANWMIMPEH, KaKTo CNenEa;

31 pexemepu 31 penemspu

2019 2018

‘000 ne. ‘000 ne.

CofcTeex KanuTtan 10597 3827
OBWo 2aabMHeEHMA 32 502 20 298
Mapu ¥ NapUYHK EKEWBANEHTH (44) (76)
HeteH goar 32 458 20222
06wo kanuTan (cOGCTEEH KanuTan + HETEH AbAr) 43 055 24 049
HoeduuueHT Ha 3agmbuancct (Heted goarfodwo KanuTtan) 75,39% 84,09%

MpomaHaTa B KoedUUMEHTa Ha 3a00BMHANGCT Ha TpynaTa ¢e 4B/MK Ha PpeanmanpannTe nevantv or
Euanec komBUHALMKUTE 33 roamMHaTa,

35. CubuTHA Cnep Hpan Ha OTYETHMA NEpPHUOL,

FpynaTa & npuaobuna KouTpoanpaw, nakeT 8 ,Excknyzme Nponwptu” AQCKL W & BXogWpana Teprogo
npeonaweHe B HOMMCUATE No dMHIHCOB HaA30p.

B wavanoro Ha 2020 r. nopagy paznpocTPaHEHMETO Ha HOB KopoHaBupycC (Covid-19) B ceeToBeH
mawab ce noaeuxa 2ATPYAHEHWS B BMIHECE M MHOHOMMYECKATA AEMHOCT Ha PeaMLa NPeanpUATHA W
LUENK WEOHOMMYECKW oTpacnW, Ha 11 mapr 2020 r. CeeToBHETE 30[paBHA opradw3auma obDRBM W
H3NWMHETD HA naHgemuA oT Covid-19. Thil KATO CHTYAUMATA M NPeOnpUeTUTE MERKKM OT ALDMABRHWTE
BNacT¥ Ca WMIKMOYWTENHO OWHaMMuHK, pPhHKOBOACTBOTG Ha [pynata He & B ChOTOAHME 08 OUeHM
BAMAHMETD HA NAHAEMUATE Bbpxy ObaewoTo GUHAHCOBO CHOTOAHME W PEIYATATHTE OT ARRHOCTTA My,
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HO CYMTa, Ye BBL3AEHCTBMETO We QOBEAE A0 BOASTMAHOCT Ha Na3apHUA M LIEHOBM PUCK, CBLPSaH ©
GWUHAHCOBMTE AKTMBM Ha TPYNaTa WM £ BLIMOMHO A3 WMa HeraTveed egexT BLPXY OEAHOCTTE Ha
fpynata W peanu3aumaTa Ha HamepeHWATa Ha PbKOBOACTROTO wHa [lpynata 8LB Bpb3ka C
HOBONPUAOOBUTUTE HEOBUMMMM WMOTH, PBKOBOACTEOTO Ha pynaTa we npogbamu A3 cheaw
PA3BMTHETO HA NOTEHUMANHWA HEraTUBEH eEKT U IWLE NpeanpUemMe BOHHKW BBIMOMHN MEPKH, 3a 13
OrPaHKyK DAIMEPA HE TO3IW NOTEHUMANEH edheKT.

He €a BhaHWMKHANW Apyry KOpUrMPaWy CHBMTHA MW ZHAYUTENHM HEKOPMIMPAWM ChBMTMA MEH Y
AaTaTa Ha GUHAHCOEWA OTYET W AATATa Ha 0A06pEHWETo My 3a nyBaukyBaHe.

36. Opobpexue Ha PpUHAHCOBMA OTUeT

PUHIHCOBMAT OTYET Kbm 31 aewemepu 2019 r. (BRAYUTENHOD CPABHWTENHATA wHbopMaLKMa 33
2018 r.) e oaobpeH W NpUeT oT ChBETa Ha fUpeKTopuTe Ha 15 wnm 2020 T.




