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MoACHEeHUA KbM MHAMBUAYANHUA DUHAHCOB OTYeT

1 MpegmeT Ha geinoct

OcHoeHaTta deRHocT Ha ,PeHukc Kanuran Xongudar” A0 [JpywecTBoTo) C&8 ChiTOW B XOMOWHIOB3
ABAHOCT W BHAKOYHBA: NpuOobWBaHe, YNPaBNEHWE, OLUEHKA W Npoga#ia Ha yuacTa B BBLArAPCKM W
YYHOECTPAHHW APYMECTBa; OMHAHCMPaHE HA APYKEeCTBa, B KOWTO XONAMHTOBOTO APYHKECTBO
Y4ACTEA; HENPAKD WHBECTUPRAHE B HEJBMMMMKM WMOTH NOCPEACcTEOM NPUMOoBUMEIHE Ha AANOBE WAM
dHUMKM  OT OPYHECTBA, WHBECTHUWMK B HEABMMMMK WMOTH, KEKTO W BCAKa Apyra AeWHOCT,
HesabpaHeHa oT sakoHa,

LAPYHECTBOTO € PerncTPMpaHo KaTo aKUMOHEPHD OPYKECTE0 8 ToproBckMA pervcTep. CefanuiueTo W
3APECHT Ha ynpaenenue Ha Opymectsoro e rp, Codua, Byn.  Togop Anekcanapas” 109-115.

C pewenwe N2 360-N4 ot 02 anpwn 2014 r. Ha KomwcowaTa 3a dWHAHCOBE HAO30D & NOTELPOSH
APOCNEKT 33 AO0NYCKaHe A0 TbproBWMA HE Perynvpad nasap Ha emucua axuue, W3gagesHn or
OpywecteoTo B pazmep Ha 100 000 ne., paznpepenedw 8 1 000 6pos oBMKHOBEHM, HEIHANMYHK
nommeHHu, CceobogHO nNPexELpRAEMM  3HUMWM ¢ HOMWHaAHa cToluoct 100,00 nBe. BoAka,
npeacTaenAsal cuAebHO perucTprpanna kanutan Ha [dpysecTsoTo, AkUWKTe Ha ApywecTsoTo ca
pPErMCTpMpaHK Ha bearapcka dodaosa bopeca nog Gopook koo OPH ot 09 man 2014 r.

CucTemaTa Ha ynpaeneHue Ha IpyecTsoTo e egHocTenedHa cwe ChBeT Ha guperTopuTe. Ynexnose
Ha Coeeta Ha gupekTopuTe Ha [pywecTBoTo ¢a Bewuwcnasa AnteHosa, Muwpocnas Teopries
3opHuua Nanuesa. OpyeCcTBOTO CE NpeOCcTABNABA M YNIPABNABE oT BeHUKMcnaga AnThHOBa,

AkumoHep Ha Jpywecteoto ¢ Hag 50 % yyactwe e flopein Mapketudr CwpBucouz (98,5% ot
kanuTana).

Ktm 31 geremspu 2019 r. JpyHecTBOTo WMa HaeTH 3 CAYMWTENW HE ADroBop 3a YNPaBheHME M
KOHTROA W 1 CRYMKMTEN H3 TRYO0B 4OTOBOP.

2. OcHOBE 33 M3rOTBAHE Ha GHUHAHCOBMA OTHET

PUHEHCOBMAT OTYET Ha [lpyHECTEOTO e ChCTAaReH B ChOTBETCTAME ¢ MemayHapoaHuTe CTaHAapTK 38
puHancoso otyuTade (MCDPO), paspabortenrw w nyBnukysadk o7 ChBeTa nNo MemOyHapoAHW
cHeTogoadm  ctangaptm  ([CMCC) w npwerw ot Esponeidckua cwios (EC).  HawmenosaHweTo
LMEHOYHIPOAHW CTaHAAPTH 38 duHaHCoBD OTuwTane (MCPO)” & MOEHTHYHO C HAMMEHDBAHWETO
LMEHOYHAPOOHMW CHETOBOAHK CTangapTv (MCC)”, Taka KakTo e ynomedaTo B T. 8 oT JonbAHWTENHWTE
pasnopenbi Ha 3aKoHa 3a CYETOBOACTROTO.

Tosu rogulied fUHAHCOB OTYET & WHAWBH gyaneH, [pyKecTBoTo ChCTABA M KOHCONMAWPAH QUHAHCOE
OTYET B CHOTBETCTEME ¢ MewayHapoaHwTe cTaHdapT¥ 23 @uHaHcoBo oTduTane  [MCPO),
paspaboTeHn W nybnukyBaHu oT CbBETE NO MEMAYHAPOLHMTE CYETOROAHM cTaHaapTH [CMCC) M
npueTu oT EBponelckiA ckioa (EC), B KOATD MHBECTULMWTE B OBLLEPHW NPEANDHATHA C3 OTYETEHM U B
cwoTeeTeTEMe ¢ MCC 27, MHaMBnayanHn dmHaHcoen otvetn”.

DHHAHCOBWAT OTYET e ChiTaBeH B OBLArapckd nNesa, KoeTo e QyHKUMOHENHaTta BanyTa Ha
APYMeCTBOTo, BCHYKK CYMK Ca NPEACTABEHM B XuAadW nesa (‘000 ne.) (BKAOMMTEAHO CpaBHWTENHETAE
MHbopMmauwa 3a 2018 r.), OCBEH 3HO HE & NOCOYSHD ApYra.

FOOMWHKMAT MHAKMBKUAYANEH BUHAHCOB OTYET € CLOTABEH MPK CNA3BAHE HA NPUHLMNA HA AEACTEALLD
npennpUATHE,
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3. CuyeToBOOHS NOAWTHHAE KM NPOMEHMW NPE3 Nepuoga
3.1. HoBuW cTaHO3APTH, PASACHEHMA M MAMEHEHKWA B CHNa oT 1 Anyapwu 2019 r.

Hoew CTaHgapT¥, pasACHEHWA W W3MEHEHWA, HOWTO HAMAT BeKT Bbpxy OMHIHCOBWTE OTYETH Ha
OpysecTeoTo, ca;
¢ Wamexexun wbm MCPO 9: DyHKUMM 38 NpeannallaHe ¢ OTPUUATENHA KOMNEHCALWA, B CUN3
oT 1 Axyapk 2019 r., npwety ot EC;
e MCPO 16  Suzmdr”, B cuna ot 1 anyapw 2019 r., npueT o7 EC;
¢ KPMC®O 23 "HecurypHocT npu TpETHPAHE Ha JaHbUM Bbpxy AoXogWTe” B cuna oT 1 auyapw
2019 r., npwet o1 EC;
s MCC 28 "MHBECTHUMM B ACOUMMPAHW M ChBMECTHM Npeanpuatwa’”(uameren), 8 cuna ot 1
AHyapu 2019, npwer o1 EC;
s loguwHu nogobpenus va MCDO 2015-2017 r., B cuna ot 1 AHyapw 2019 r., npretwn ot EC;
« MCC18 foxoau Ha Haetd nuua” (nameden), B cina ot 1 aHyapw 2019, npuet oT EC.

3.2. CranaapTH, H3IMEHEHWA W PasACHEHMA, KOWMTO BCE OWE He €3 BAE3AM B CHMAE M HE Ce
rnipMAaraT oT No-paHHa garta ot ApysecTeoTo

Ktm gatata Ha oacfperHue Ha To2M GUHAHCOE OTHeT ca NyBAUMKYEAHW HOBK CTEHAAPTH, UIMEHEHUA K
PA3ACHEHWMA Kb ChLUBCTBYBALMW BEYe CTAHOAPTH, HO HE Cd BAB3AKW B CWNa MW HE Ca MPKMEeTH OT EC za
funaHcosata roawHa, 3anoysawta Ha 1 Anyapu 2019 r., M He ca BuaW NpWAOHKEeHK OT No-paHHa aaTta
o7 dpysectsoTo. He ce ouakea Te A3 WMaET ChllecTBeH edekT Bbpxy dWMHAHCOBMTE OTYETH Ha
APYHECTBOTO, PLHOBOACTEOTO OHM3KEE BCHMMKW CTAHOAPTM W W3ImMeHedHuAa ga Gbaat npueT B
CHETOBOAHATA NONWTHKE Ha pPyMEecTBOTO Npe3 nbpsdA Nepwogd, 3anoysaw, cied gatata Ha
EAMIAHETO MM B CHAa,

MpoMeHUTE Ca CBLP3aHK Che CABAHHTE CTaHAapTK:

*  MameHenue B MCPO 3 ,Buanec komBuHaum”, B cuna ot 1 AHyapu 2020 r., BCE OWE He &
npweto ot EC;

e MC®O 17 ,3acTpaxosatentu goroeopu” 8 cuna ot 1 avyapu 2021 r., BCe OlEe He NpWeT oT
EC:

¢ MimeHeHws 8 MCPOQ 9 ,Pudadcosn wHCTpyMeHTH", MCC 39 ,PUHAEHCOBM WHCTPYMEHTA:
npM3HagsaHe 1 oueHasade” W MCDR0 7, PuHAHCOBW MHCTPYMEHTH: ONOBECTABaHE", B ckna oT
1 anyapwu 2020 r., npwetw ot EC;

=  HMamedenuwa 8 MCC 1 ,MpencraeAqe Ha duHaHcosw otvetn” n MCC 8 , CueToBoaHa NONMTHKE,
NPOMEHK B CYETOBOAHMTE NPMBAMIMTENHHM OUSHKEKW W rpewrn”, B cvaa oT 1 Anyapn 2020 .,
npuetn ot EC;

s  MameHenua vbm HoHuenTyanHara Pamka 3a PUHAHCOBO oT4MTaxe, B cina oT 1 auyapw 2020
r., npueTt at EC.

4. CyeToBOAHAa NOAMTHKA
4.1. 06K NnoNOMEHHA

Hai-3HauWMK1Te CHETOBOAHW NONMTHKM, NMPMNEraHW NPY W3rOTBAHETD HA TO3W QWHAHCOB OTUYET, ca
npegacTaseHu no-aony,

PUHAHCOBMAT OTYET & WIrOTEEH NpW CNa3BaHe Ha NPUHUMOWTE 38 OUeHABAHE Ha BCWYHM BUAOBEES
BKTHEM, MACMEW, NPWXOOW M PasxodW cbraacHo MCDO. Ba3uTe 338 OUEHKE C3 ONOBECTEHM NoapofHo

NO-HATATRH B CHETOBOAHATA NONUTUKE KbM ¢iI'1HE|HECI'BHFI OT4ET.

Cneppa fda ce otfenems, 4e Npu MIrOTBAHETO HA NpeacTaBeHnA GUHAHCOB OTUET Ca M3NON3BaHM
CHETOBOAHKM OUEHKW W A0NYCKAEHWA. BhNpern Ye Te ca DaanpaHy Ha MHBOPMaLUMA, NPEAOCTABRHA Ha
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PBHOBOACTEOTO HbM 0aTaTa HA WITOTBAHE Ha EtJHHEIHCﬂBHH OTYET, PEANTHHATE pPE3yATaTH MOraT ga ce
PAINWHEEAT OT HANPAREHMTE OUEHKW M OONYCHAaHKWA.

4.2. MNpepcTagaHe Ha PUHEHCOBWA OTYET

PUHIHCOBMAT OTHET B NpeacTased B cwoTeeTcTeMe ¢ MCC 1, Mpeactasaqe Ha duHaHCOBN oTYETH
{npepaboTted npez 2007 r.). ApywecTBoTo NPME O3 NPESCTABA OTHETA 23 nedanbarta waw arybarta u
Opyrve BcenfxeaTed AOxo0 B eQWHEH OTYeT.

B oTueta 33 $WHAHCOBOTO CbCTOAMWME CB NPEACTABAT ABE CPABHWTENHW NEPMOOE, KOTaTo
D pyMecTeoTO:

a) npMAara cHeTOBOAHA NONMTHKA PETPOCNEKTHEHO;

6) NpeM3YUCNABa PETPOCMEKTUBHO NOSMUMK BB GHUHAHCOBMA OTHET; MK

E) npexknacMduuMpa NoZMLWK BLB PMHAHCOBWA OTYET,

KOTaTD TOB3 MMA CHLRCTBEH edenT BLpxy MHPOPMALMATA B OTHETA 33 PMHAHCOBOTO CHETOAHUE KbM
Ha4anoTo Ha NpegxXoaHuA Neprog,

Lpy#ecTBOTO NPEACTaBA e4WMH CPAaBHWTENEH NEPHOd, Tbil HETO HE € HaAWUE HWTO &4Ho oT
uabpoeHuTe CLBUTKA.

CpaBHmTEnHMTE AaHHK 33 2018 r. ca pernacHfMUMpaHy B YacTTa Ha NapHYHKTE NOTOUM 33 NOKYNKa
Ha BIEMEHMWA, KOMTO B HACTOALLMA OTHET Ca NPEACTABEHM KATO NAPWHHK NOTOUM OT MHEECTHLMOHHA
AeiHOCT. EQeKThT 0T peknacudMEaLMATE 8 HECBLUECTBEH 33 LUEWTE Ha OTHETE,

4.3. UHBECTHLMH B OblUepHH NpeanpuaTHA

OuiepHu NpeanpUaTHA ¢a BCUYKKM NPEANPUATUA, KOMTO C8 HAMUPAT No4 KOHTPONA Ha JpyHecTeoTo.
Hanvue & KoHTpoA, korato JpyHecTeoTo & WANOMEHD Ha, WIKM WMa Npasa Bbpxy, NpOMEHNWBaTa
BLIBPLLUEEMOCT OT HEroBOTO YYalTHE B NPeAnpMATHETO, B HKOETO & WHBECTHPaHO, W Wma
EbIMOKHOCT 3 OKaWe Bb3OeACTEME BbpXy Taid BLIBPLUWAEMOCT NOCPEACTEOM CBOWTE
MPaBoMOLLMA BBPXY NPEANPUATHETO, B KOBTO & MHEECTHPaHO. B MHAWBMIOYaNHUA GUHAHCOB OTYET HA
LpysHecTEOTO WHBECTMUMMTE B ObUEPHM NPEANPUATHMA CEB OTYMTaT N0 UeHa Ha npwaocbueade,
BHAIOMBALLA NOKYNHATA UEHA, KAKTO WM BOUMKW NPEKKW Da3x0o0u BbE BPb3KE Che COENKaTa,

Lpy#ecTeoTo NnpWiHaea OWBWAEHT OT AbLIEpHO NpeanpuATUe B nevanfiata wnu 3arybarta B cEOMTE
MHOMBMAY3NHKW DWHIHCOBM OTHETH, KOTaTO Bbfle YCTAaHOBEHE NPABOTO MY 43 NOAYYW AMBUOSHTA.

4.4, MHBECTHLMH B acOLHHPAHH W CHBMECTHH NPeanpHATHA

ChBMECTHO NPeANpHATHE & OOTOBOPHO CNOPa3YMEHME, NO CMNATa Ha KoeTo pyHecTeoTo v Opyrd
HE3ABMCUMM CTPAHKM €8 3A8MAT ChC CTOMNAMCKA OeAHOCT, KOATO NOGNAEMM HA ChEMECTEH KOHTROA W
CTPAHMTE NPHMTEMABALWM CLEMECTEH KOHTRO BbPXY NPEANPUATHETD MMAT NPEB0 Ha HETHWTE aKTHBH
Ha npeanpuATHeTo. MHBECTMUMMTE B ChEMECTHW NPEANEHMATHA Ce OTUMTaT NO LeHa Ha npuaobueane,
BHAOYESLLA NOKYNHATA LEHE, KAKTO M BCUHHW NPEKK PA3X0OM BB BRBIKA CbE CASNKATA..

ACOUMMPaHK Ca TEIW NPEANPHATHA, BLPXY KOMTO [JpYHEeCcTBOTO e B ChCTOAHME [3 OKA2Ba IHAUMTEHO
EAMAHME, HO KOWMTO HE @ HWTO ALWEpHW NPeanpuATHA, HWTO ChBMECTHO HKOHTDOAWDEHW
NEeanpuATHA. MHBECTULWKTE B ACOLMMPAHA NPEONPHATAS C&8 OTYHTAT NO LEHE Ha Npuacbueate KK
B CbOTBETCTEME ¢ MC®O 9 MM KaTo MINOAZEAT METOOA Ha COOCTEEHWMA HanWTan, HaKTO € ONWCaH B
MCC 28.

DpymecTsoTo Npu3Haga AMBHMASHT OT CHBMECTHO KOHTPOAMPAHO NPefAnpUATHE UM aCOLMMPAHD
npeanpuaTHe B neqanﬁa'ra MK aar'fﬁa'ra B CEOMTE MHOWMBKUOYAaNHK tI:IHHEIHCDBi-‘I aTyeTk, KoratTo 'E'h,ﬂ'E
YCTaHOBEHO NPasoTo My Aa NOAYYM AWBMAEHTA.
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4.5. Caenky B Yy AOECTPaHHA BanyTa
$MHAHCOBWAT OTYET e npeacTaseH B cwoTeeTcTene ¢ MCC 1, MpeacTasane Ha QUHAHCOBK oTYeTH”

CaenkuWTe B YyMASCTPaHHA BaNyTa ce oTYMTAT BbE ¢yHKUMOHanNHaTa sanyTa Ha LpywecTsoTo no
odMuManHia oBMeHEH KYpPC Kbm [artaTta Ha caenkarta (0BaBEHMA QWKCUMHT Ha Bearapcka HapoAHa
Barka). Mevanbute W 3aryBuTe OT KYPCOBM PA3MMKM, HOWTO BLIHWKBAT NPW YPEXAIHETO HA TE3M
COENKM M NPEOUEHABAHETO HA NAPMYHMTE NMO3UUMM B YYXHASCTPEHHA BANyTd KbM KPas Ha OTYETHWA
nepuoa, cé NpMIHaeat B nevanbata wiw 3arybara.

HenapH4HKTE NO3MUKMK, OUEBHABIHK NO WCTOPWYECHE LEHAE B YYHOSCTpaHHE BanyTa, C& OT4MTaT no
OBMEHHKA KYPC KbM O3aTaTa Ha CAENKATa (He ca npeougHeHW). HenapuuHMTe NoanyMM, OUEHRABAHM
No cnpaBeaMea CTOWHOCT B 4yMAECTPaHHa BanyTa, ce OTYMTAT N0 OOMEHHMA KYPC KbM AaTaTa, Ha
KOATO & oNpedeneHa CNpaseqMBaTa cCTORHOCT,

4.6. Npuxogwn

MpuxoguTe Ha [PYMEcTeoTo ca CBbP3aHM OCHOBHO C ONEpauWKd € QMHAHCOBM WHCTRYMEHTH B
CBHOTEETCTEME € BM3Heca Ha JApyHecTsoro. B 3aBUCHMOCT OT KNACHDUKALMATE Ha GHTHBMTE, C KOMUTO
Ca Cebp3aHW, NpuUxoguTe ce Knacuduuupar B ABE OCHOBHM rpynu — ne4anbn OT onepauyum c
GUHEHCOBM WHCTPYMEHTM M dWHAHCOBW Npuxonw. Mupsata rpyna ewmouea nevanba/(zaryBa) oT
npogamba Ha akuMW, NPOMAHa B CnpaBefnuea CTOWHOCT HAa GWHAHCOBWM AKTHBM, OTYUTAHW NO
cnpaBeqnMea CToWHOCT B neyanbata uan aagryGaTta M NpMxo4u ot npoaamba Ha PUHAHCOBM aKTHEW
(s3emanmna no uecku). Kato GMHAHCOBW NpUXOAW Ce NpeacTasaT puxoan o7 AMXBW NO 33EMU K
NPUXOLN OT OUBMAEHTH.

NpuxoguTe Ha [pyMecTeoTo Ce NPM3H3BaT B CbOTBETCTBMA C WIWCKBAHWATA 38 NOCNedeallo
OLEHABAHE Ha GWHAHCOBMTE AKTWBM, 33 HOWTO CE OTHACAT, NOAPOBHO ONUCaHKM B NOACHEHWE 4.3 no-

OOAY.

[pyecTeoTo OT4MTa M ApYrd NPUXOOM, HKOWTC Ceé OUEHABAT No Cnpasejnusa CTOMHOCT Ha
NOMYYEHOTO WAW MNOGAEMAWOTO Ha NOAYYaRaHe Bb3HarpamaeHWe, KaTo HE Ce BRNOHEAT OaHbH
nobaseHa cToWHOCT,

MPUXO4BT C8 NPM3HABA, KOTATO Ca U3Mb/THEHW CIRAHUTE YCAOBMA:
e CymaTa Ha NPUXOAE MOME A3 DbAe HaLeOHO DUeHEeHa;
s BEpOATHO & MKOHOMUHYECKWTE NON3KM OT cAenkaTa aa Bbaat Nofy4YeHu;
» HanpaBeHMTE PasxXo4u WK TE3M, KOUTO NPCACTOM 43 BbAAT HaNpPaBeHK, MOTET HEAEHIHO Ad
BbAaT CUEHEHM,

KpuTepuuTe 3a NpU3HaBaHe, KOWTO ca CeLudUYHI 33 BCAKE OTAENHA AEHHOCT Ha [lpywecTBOTO, Ca
MaIMbAHeHW. Te Ca ONpeaengHy B 3aBUCUMOCT OT NPOAYHTUTE WAW YCIyruTe, NPeADCTaBeHW Ha
KNWeHTa, M OT QOTOBOPHWTE YCAOBKA,

4.7. OnepaTtveHK pasxogmM

OnepaTHBHUTE PasxoaM ce npMsHaeaT B neyanbata waw 3aryfaTa Npu NONIBAHETO HA YOIYrUTE MK
Ha MAaTaTa Ha BbL3HWKBAHETO MM, Pasxogure 3a rapaHuwu Ce NPU3HaBaT W Ce npucnagar ot
CELR3AHUTE C TAX NPOBMIMKM NPU NPUIHABAHETO HA CHOTBETHWUA NPUXDA.

4.B. Pasxogw 3a NUXBM K pa3xogm No 3aemu

Pa3xouTe 33 NUXBM C8 DTYMTAT TEKYLLO NO METOAA HA edeKTUBHUA NTMXBEH NPOLEHT.
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4.9, PUHAHCOBM MHCTPYMEHTH
4.9.1., TMMpusHasaHe W OTNMCBaHE

DHUHAHCOBMTE 3KTHBM W qJHHEIHEUBHTE MacHBM CE NPKW3IHaBaT, KOrato ﬂ'p"'l'}i{EL_‘I'BUTU CTaHe CTpaHa no
AOTOBOPHWUTE YCAOBWA Ha GUHAHCOBMA MHCTRYMEHT.

TUHAHCOBMTE BHTHEM C8 QTNHCEaT, KOraTo AOroBOQJHWMTE Np3ed BhPpXYy NapyW4HKMTE NOTOUM OT
MHAHCOBMA GKTHUBE M3TUYET MW KOFETO QWHAHCOBWAT AKTUE W NO CHILECTBO BCWYKM PUCKOBE W
M3rofW Ce NPexeELpanaT.

PUHAHCOBWTE NACKBW CE OTNWCBAT, KOraTo IaAbMMEHHMETO, NOCOYEHD B AOTOBOPA, € MAMbAHEHO, &
OTMEHEHD MK CPOKBT MY £ MITEHB.

4.9.2. Hnacugmrauuma ¥ NBPBOHAYANHO NPUIHABAHE H3 DUHAHCOBM AHTUBM

MepeoHaYanHo HUHAHCOBWTE aKTWBM CE OTYMTAT NO CNPaBedivMBa CTOWMHOCT, KOpWrMpada ©
PAIXOAMTE NO CASNKATE, C WIKNKHEHWE Ha GWMHAHCOBMTE AaKTMEW NO CrpaBedidBa CTOMHOCT Npes
neqanbata wvnu 3arybata W ThHProBCKWMTE B3EMaHWA, KOMTO HE CbObPMAET ChlecTeed dWHaHcos
KOMNOHEHT. MMbpBOHAYaNHaTa OUEHKE Ha (MHAHCOBWTE AKTWEW NG CNpaseanWBa CTOWHOCT npe3
nesanBata wnw sarybata He C& KOPWMMPa ¢ Pa3XOOMTE NO CASNKATA, KOWTO CE OTYUMTAT Kato TERYLLM
pasxoad. MbpBOHAYanHaTa OUEHKE Ha ThProBCHWTE BIEMEHWA, KOWTO HE ChAbPMHAaT CbllEecTBeH
PMHAHCOB KOMNOHEHT, NPeCcTaeNABa LIEHaTa Ha caenkara ceraacHo MCDO 15,

B 3a8MCMMOCT OT HaYMHa Ha NOCABOBALL0 OTYMTAHE, BMHAHCOBWTE GKTUEMW C& KnacuduuMpaT B eama
OT CAEOHUTE HATErDpWK!

*  [ABATOBM MHCTPYMEHTHM NO aMOPTHAMPAHA CTOWHOCT;

®  (MHAHCOBKM aKTMBK NO CNPaBEaNMBa CTOWHOCT Npes nedanfiata Wnu saryGara;

* (WMHAHCOBW aKTWBW MO CNpaBegiuBa CTORHOCT Npe3 apyr Bceofxsated goxon C wnw Bea
peknacubmMkauma B nesanfata wnum 3aryBaTta B 3aBMCMMOCT OanW €3 OLAFOBW  MAW
KAMUTANDBW WHCTPYMEHTH,

KnacuduraumATa Ha PUHAHCOBWTE BKTHEM Ce ONpedenn Ha DasaTta Ha CneaHWuTe ABE YCAOBWA;

s GuiHec MOoAentT Ha dpyHECTROTO 38 YNPAaBAEHWE Ha DWHEHCOBMTE GKTUBM,
®  XAPAKTEQMCTWKWTE Ha OOTOBODHWTE NAPHMHM NMOTOUM Ha GUHAHCOBWA aKTHUB.

Bewykk npuxogM W pasxogw, CBbp3aHi © QWHAHCOBMTE AHTMBM, HOWTO Ca MPWM3IHATK B NedyanbaTa u
zaryfata, Ce BHIKH4BAT BbB GWHAHCOBM pa3xodM, GWHAHCOBM NpUxogy waw apyrv GUHAHCOEW
NO3WLMKM C W3KAYEeHME Ha 0Be3ueHKaTa Ha ThPTrOBCKUTE BIEMAHWA, KOATO Ce NPEeACTaBa Ha peg
LpPYrM pa3xoau B OTYETa 33 nevanbata unu 3arybata v gpyrvs BceoBxBaTed Qoxon,

4.9.3. MocnepBalwo oUeHABAHE HA DUHAHCOBUTE AKTMEKN
AbAroBu MHCTPYMEHTH NO AMOPTUIUPAHS CTOHHOCT

PUHIHCOBUTE GKTHEBM CE DUEHABAT N0 aMOPTHIMPaHE CTOMHOCT, 8K0 GHTHBMWTE M3MBHABAT CNEQHMTE
KDMTEDHMHK M HE C3 ONPEAENEHM 33 DUEHABAHE ND CNPaBesnKea cToWHOCT npes neyanbata v sarybarta;

¢ [pysecTteoTo yNpasnABa aKTUBHMTE B PaMKKMTE Ha BMIHEC MOOBA, YWRTO LEN & 43 Obpu
PHHAHCOBMTE aKTHBM 1 A3 CbBMpa TEXHWTE AOTOBOPHM NAPHYHW MOTOUM;

L CkrNaCHO OOroBOPHMTE YCNOBHMA Ha !bHHaHCUBHH AKTHE Hd KOHKPETHWM gaTH Bb3IHWHEBAT
MNapuyHit NOTOUW, KOWTO €3 EOMHCTEEHO NNAWEHWA N0 TNEaBHMUA W JIWXBE  BhpXy
HENQraceHaTa CyMa Ha rnagHMuaTa.

Tazm KaTEropyA BEAKDOHEA HEJEPHBATHBHK {I}HHEHEUBH SHTHEM KaTo 3aEeMM W BREMAHWA C ¢!HHCHPEIHH
Wil ONpeaenyMmMmid NAdWaHKWA, KOWTO HEe {8 HOTHRAT Ha akTHESH nasap. Cneg, MepBOHAYAAHOTO
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MpH3HaBaHe Te Ce OUEHABAT N0 aMONTUINPAHE CTOMHOCT C M3NON3BAHE HA METOAA H3 BQEKTUBHAETa
Nuxea. [MCHOHTWPAHE He Ce W3BbPLLBA, KOraTo ehenTsT OT HEro € HecbluecTeed. [pysecTeaTo
KNACMDULMPAE B TA3M KaTETOPMA NAPUTE W NAPUYHUTE EKBUBANEHTH, TLRTOBCKUTE M ORYIA BIEMaHMA,
NPeaoCTaBEHNTE JAEMM M B3BMEHMA OT CEbP3aHM NLA,

THProBCKWTE BIEMaHWUA Ca CYMM, ALARMMMK OT KAWEHTH 33 MNEOA3OEHN CTOKH MK YCAYTH, M3BBPLUSHK
8 0BUYAMHUWA XO4 Ha CTonaHckaTta AgiHocT, OBWKHOBEHSD Te e Ab/MAT 33 YPEmAaHE B KPATHK CPOK ¢
CnefoBaTe/lHO €3 KNAcMUUMDEHW  KaTO TeKyWM, ThproBCKWTE BIemMaHMa ce npv3Hasart
MbPBOHAYANHO B pasmep Ha Be3yCNOBHOTO BL3HarpamasHWe, OCBEH aKo ChABPHAT IHAYUTENHMK
KOMNOHEHTH Ha (QUHAHCHPaHe. [pyHecTBOTO ALPHM ThPrOBCKUTE BIeMaHMA C uen cubvpade Ha
AOTOBORHWTE NApWHHK NOTOUW W CIEA0BATENHO W DUEHSBA NC aMOPTMIWPaHa CTOWHOCT, HaTo
U3NoN38a METOAE Ha edeKTUBHATA NKXBa. JWCKoOHTUpaNEe He ce W3BBPLUBE, KOTaTO BQEHTLT OT HErD e
HECHLLWECTESH.

PUHAHCOBM aKTUBM NO CNipaBeaNWEa CTOWHOCT Npes nevanbata win 3arybara

PUHAHCOBM BKTMBM, 33 KOMTO HE € NPUNOMMM GuaHec Mojaen ~ABMHEHW 33 cwbupade Ha
AOTOBOPHWTE NAPUYHKM NOTOUM" UM BHIHEC MOAEN , OAbMKAHM 3a cwbupade v npogaxBa”, kakto
PUHEHCOBY AKTMBM, YMMTO LOTOBOPHM NAPUYHN NOTOLMW HE Ca BAMHCTBEHO NASLWIHWA Ha TNaBHMLE W
JTUXEK, C8 OTYMTAT NG CNPaBedNMBea CTOMHOCT Npes neyanbaTa unu aa rybara.

MpomeHuTe B CApaBeANnBaTa CTOHHOCT Ha AKTHBMTE B Ta3W KaTEropua ce OTpaiABaT & neuanbaTa u
aarybara. CnpasegnMBaTa CTORHOCT Ha GUHAHCOBHTE AKTMBM B Ta3M HaTEroOpuA Ce Onpegena ypes
ROTURAHKM LUEHW H3 BKTMBEH Na3ap WK 4pe3d MINONIBAHE HA TEXHMKM 33 OUEHABAHE, B CAYYal ye
HAMa aHTHBEH Nazap.

4.9.4. O6e3aueHKa Ha PUHAHCOBU aKTMBM

HoBuTe uW3ucKBanwma 3a ofesusHHa cwriacHo MCDO 9, w3anonzeatT nosede WHGOpMauwWA,
OPUeHTHPaHa KbM BBOEWIEeTD, 33 fa NPW3HEAT O4aKBAHUTE KPEeaMTHW 3aryBM — mMogensT 3a
LOYEKBAHWTE KpPEAWTHM 3aryfn”,

WHCTRYMEHTITE, KOMTO NONagaT B ofXEaTa Ha HoBMTE M3IUCKBAHMA, BKAIOYBAT 33&MH W apyTi
AbArosy GUHAHCOBK AKTHMEW, DUEHABAHK N0 AMOPTHIMPIHE CTORHOCT, ThProBCKW BIEMAHWA, aKTHEW
No JOMCBOPU, NPMIHETH M OUEHABAHKW ChrnacHo MCPO 15,

NPY3HABaHETD HA KPeaWTHW 3aryfiM BEYe He 3aBWCW OT HACcTLNBAHETO Ha ChEWTUE C KpeguTHa
3aryBa. Bmecto Tosa [lpy:KecTeoTo pasrnemxaa no-wupoK CrexTsp oT WMHPOPMALMA NPW OLUEHKATE Ha
HPEOMTHUA OUCK W DUISHABAHETD H3 OWAHBAHMTE KPEAMTHM 3aryBm, DIUTIOYHTENHS MHUHENH coburia,
TEKYLUW YCNOBWA, PA3YMHW U NOAABPKEULM NPOTHO3MW, KOWTO BAMAAT BLPXY O4akBaHaTa cubupaemoct
Ha GbABWMTE NAPHYHK NATOLM Ha MHCTRYMEHTA.

Mpy NPMNAraHETo Ha Ta3u NOAX0A, HACOMEH KbM 6bAeWETO, C8 NPaBK pasrpaHMYeHme MEMAY:

- lIZI)MHEIHEOBH HHCTPYMEHTH, YWMETD HPEAWTHOTO HaJuecTBO HEe Ce & BNoWWaD IHAUYMTENHD
CNPAMO MOMEHTE Ha NbPBOHAYaNHOTO MPUIHABAHE MM MMAET HUCHK KpeauTeH puck (Daza 1)
L

- @HHEHC{]BH MHCTEYMEHTH, YHWETO KPeOWTHOTO KaJYerTBO €& & BAOWMAD IHAYMTENHO CnpaAmo
MOMEHTE Ha MePEOHAYaNHOTD MPUIHABAHE MAKM H3 KOWTD KpedWuTHHMA PHCK HE 2 HWCBHK {ﬂl'aza
2);

e ,Daza 3" obxeawa dMHAHCOBK AKTVBM, HOWTO MMaT OBEKTMRHM O0x3zaTeNCcTea 3a obezlueHKa
KEM OT4ETHATa AaTa. HUTO eanH OT PUHAHCOBHTE AKTHEM Ha [pyHECTEOTo He Nonaaa 8 Taau
HATEropua.

12-meceunn o4akeaHu KpeauTHM 3arybu ce npuaHaEaT 3a NbPEATa KATEropMA, OOKATO O4aKBaHMTE
3arybu 33 uenus CpoK Ha QUHAHCOBMTE WHCTPYMEHTH ce MpW3HaeaT 3a BTOpaTa KaTeropws.
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QuaksanuTe KpeauTHwn 3aryBu ce OnpegenaT Kato paznvkata MEHAY BCHYKW JOrOBOPHM NADWMYHM
NOTOUM, KOUTD C& ALAKAT HA [lpYHECTBOTO M NAPUHHKMTE NOTOLM, KOMTO TA ARHCTBMTENHO O4aKea na
noayuu (,napuded Hepoctur”). Tasu paznvua e OUCKOHTMpaHa o MbOBOHAYANHUA efheKTHESH
NUXBEH NPOLEHT (MM C KOPUTHPAHKMA CIPAMO KpeauTa eheKTHEEH NUXBeH NPOWEHT).

W34MCiABaHETD Ha OYaKBaHWTE KpPeAWTHM 3aryBu ce onpeaena Ha Dasata Ha BEPORTHOCTHO
NpeTerneHara nNpubnUIWTENHA OUEHKA HA KpeguTHUTE  3ary6u Npez O4YaKBaHWA CPOK Ha
MHAHCOBHTE MHCTPYMEHTH,

4.8.5. HKnacnduxauma 1 OLEHABAHE HA PUHIHCOBMTE NACHBN

PHHAHCOBMTE NACMBM Ha [PYKECTBOTO BKNIOYBAT MONYYEHN ITEMH, TbPraBCKH W Apyrin dMHaHCDBM
330B/IKEHUA W 330B/BKEHNA KM CBBP3aHU MMua.

TUHAHCOBMTE NAacMBM C& OLEHABAT MbPBOHAYENHO Mo CNpaBesnuea CTOMHOCT M, KbaeTo e
MPUNOKUMO, CE KOPUTMPAT MO OTHOLIEHWE HA PAIXOAMTE N0 CAENKATa, OCBEH aKo LpysecTeoto He
onpeaennno fafeH GUHAHCOB NacKB HATO DUEHABAH MO CPaBEAAWBa CTOWHOCT npes neyanbata M
zarybara.

PUHAHCOBMTE NACHBM CB DLEHABAT NOCNEABALLO MO aMOPTHIMPEHa CTORHOCT, M3NOA3BARKKM METoda
Ha edeKTUBHATE NUXBA, C MIKNIDYEHHE Ha AEPHBATHBM W GWHAHCOBM N3CMBM, KOMTO Ca ONPEaEneH:
38 OLEHABAHE NO Crpasejiuea CTOWHOCT npe3z nevanbata wau 3aryBarta (c W3KNIOYEHME Ha
AePUBATUBHM DUHEHCOBW MHCTPYMEHTM, KOWMTO €3 ONPEAENEHM W 2HeKTHBHKY HATO XedMmupaly
HHCTPYMEHT).

BCWHYKKM pasxom| CBBP3AHM C IMXEU M, KO € NMPKUIOKWMO, NPOMEHN B CrIpaBeaInBaTa CToNHOCT Ha
WHCTPYMEHTA, KOWTO Ce OTYMTaT & Nevanbata unw sarybata, ce BHNIOYBAT BLE PUHIHCOBMTE pasxoau
HAKM PUHAHCOBKMTE NMpHXogH,

4.10. [OaHbuM Bupxy goxoaa

Pasxogute 3a gaHbum, NpuaHatv B newanBata unwm 3aryBata, ewnioysar cymata TEHYLH AaHBUM,
HOWTO HE €3 NPU3HATK B APYTUA BCenGXBITEH A0X0/ UKW AUPEKTHO B COBCTEEHMA KanuTan.

TerylMTE AaHBYHK aKTUBW U/MKW NACKMBK NPeACTABNABAT TEIN JFALMAHEHWA KBM WNM BI&MmaHMa oT
ASHBYHUTE MHCTHTYUWM, OTHACALLM CE 33 TEKYWM WAW NPEAXOAHKW OTYETHM NEPUOAM, KOWTD HE Ca
MAaTEHK/NOAYHEHH KbM aaTaTa Ha JWHEHCOBMA OTYeT. TeRYWHAT AaHBE & ObamUm Bhpxy
obnaraemua goxogd, KOATO ce pasnuyasa ot nevanBata waW 3aryGata BbE BUHAHCOBKMTE OTYETH,
W3YMCNABAHETO Ha TERYLWMA daHbK & BasupaH Ha OaHLYHMTE CTABKKM W HA AEHLYHWUTE 3FHOHM, HOWTD
Cd B CHNA KbM KPEA H3 OTYETHHA nepyoa.

OTcpoueHuTe faHbuW Ce M3MMCAABAT MO NACUBHMA METOM 3@ BCUUKW BPEMEHHM PAZIMKKM MENTY
BanaHCOBATa CTOMHOCT HA aKTWBWTE W NACMBWTE M TAXHATA N3aHBYHA OCHOBE. OTCcpoYeH AaHbK He ce
NPEeABMIAE NpU NMBPBOHAYANHOTO NPU3IHABAHE HA AKTWB WM NACMB, OCBEH aKO ChOTBETHATa
TPAH33KLUWA He 3aCATa [aHbyHaTa WM CYeTOBOAHAETA nevanba.

OTCPOYEHWTE A3HB4HM BKTUBM M NACHBMW HE C& AWCKOHTHPAT, PK TAXHOTO W3YUCAEHUE C& M3NON3BaT
ASHBEYHM CTABKW, KOMTO Ce O4aKBA A3 BbAAT NPUACKUMM 33 NEPUOAa HE PRANW3aLUMATA MM, npw
YCNOBME YE TE Ca BNE3NW B CMNE WM B CHTYPHO, Y€ We BAB3IHAT B CMNA, KbM KPad Ha OTYETHMA
neprogd,

OTCcpoyeHnTe AaHBYHM NACKBW CE NPU3HABAT B MbAEH pasmep.

OTCpoYeHM JaHbYHKM KTHEM C& NPWMIHABAT, CaMo aHO CHUECTBYRE BEROATHOCT Te A28 bbaaTt yoeoeHw
ypes Evgewy obnaraemn aoxoam,
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OTCpoYeHW ABHBHHM AKTHEM W MacCUBW CE KOMMNEHCMPAT, Camo KoraTo [pymecTeoTo MMa Npaso W
HAaMEpPEHWE f2 KOMMEHCMPA TEKYWMTE AaHbYHW aKTMBKM WNM NackBW OT ChbllaTa AaHb4HaE
WHCTHTYLMA.

npDMHHETﬁ B OTCROYEHWUTE O3aHDHHM aRTHEM WK NacHEKN CE NPHMAHABA KaTo KOMNOHEHT OT AaHb4HKA
npuxoa unv pasxon B neyanbara unu 3aryGata, OCBEH aKD TE HE £3 CHBP3BAHM C NO3ULMK, NPUIHATH
B apyrva BceobxeaTed A0X04 MAW OWPEKTHO B cobCTEEHMA KanWTan, npW KOETO CLOTBETHMAT
OTCPOYEH JaHBK C& NpU3Hasa B gpyrua ceobxsated goxon waw B cOBCTBEHWA KanuTan.

4.11. Mapw ¥ NapHU4HK EKEMBANEHTH

MapyTe W NapU4HUTE EHBMBANEHTH C8 ChCTOAT OT HaNWYHWTE napu B Bpoi 1 NapMyHK CpeacTea no
DaHHOBM CMETHM.

4,12, CobcTBEH KanWTan, pe3eped ¥ NIawWaHWa Ha AWBUAEHTH
AKUMOHEPHWAT KANWTAN Ha Jpy+ecTBOTO OTRa3ABa HOMKWHANHATA CTOMHOCT H2 EMUTUREHMTE SRUMM,

HaTtpynana nesanBa/(HaTtpynanata 3aryba) Brn04Ba TeKYLWWA QUHIHCOB PEIYITAT M HATPYNaHWTE
nevantu v HENOKPWTK 3aryDK 0T MUHAAW FOGWHMK,

JaAbNKEHWMATE 32 NAAWAHE HA QUBUOEHTW HE AKUMOHENWTE C3 BRIOYEHW HE pef ,380B/IHEHWA Kb
CBLp3aHM AvUa” B OT4ETE 33 GMHAHCOBOTO CBLCTOAHME, KOFATO AMBWAEHTWATE (a3 onobpenw 3a
painpegeneHue ot oBWoTo CebpaHne Ha aHUMOHEDUTE NPELW KPaA Ha OTHETHWA Nepuog,

Bocuukm TpaHiakumu cbe cobeTBeHWUUTE Ha [IpyMecTBOTO Ca NpeacTaseHy OTAENHO B OTYETA 33
NpoMEHKTE B cOBCTEEHWA KANWTAN,

4.13, MNeHCHOHHW W KPaTHOCPOYHH BhIHATPAMAEHHWA HA CAYMMWTENNTE

LpyMECTBOTO OTYMTA KPATHOCPOUHK 334b/KEHUA NO KOMNEHCHPYEMK OTNYCKK, Bb3IHWKHEW NOpaau
HEW3MON3BaH MAaTeH rOOMIIEH OTNYCK B CAYYaWTe, B KOWTD CE O4akea TOW Aa Gbae non3sad 6
pamMkuTe Ha 12 meceua cneg AaTaTa Ha OTYETHUA Nepuog, NPes KOWTO HAETWUTE NNLA C3 NONOHUIMY
TPyQa, CBbP3aH € Te3u oTnycku. KpaTKOCPOYHUTE 3a0bMKEHWA KbM NEPCOHANA BRAKYBAT HAAHWUN,
3ANNATH W COLMANHYW OCHTYDOBKK.

CLrNacHD W3WCKBAHWATA Ha Kogexca Ha TPyLa NpW NpexkpaTABaHe Ha TPYAO0BOTO NPaBOOTHOWEHWE,
Chef Kato CHyMWTENAT & nNpuaobun Npaeo Ha MEHCWA 23 OCWIYPMTENIEH CTam W Bb3pacT,
[lpyMecTsoTo e 33ABMKEHO A3 My u3nnatu obesuwieTeHwe B pazmep A0 wecT BpyTHW paboThu
3ENNaTH.

[py#ecTsoTo He e pa3paboTeanc W HE NpUNara NNaHOBe 33 Bb3HArPAMASHHUA Ha CNYKUTENWTE CNEq
HanycKaHe.

HDBTHGCPDHHHTE O0x00M Ha CAyHuTenmTeS, BHKMOYUTEAHD K NoAAFAEMUTE C8 OTMYCKK, C3 BHAHEHW B
TEKYLUMTE NacKBW Ha pefd ,ThHProBCKW W APYMY 234bMMEHUA” MO HEAWCKOHTHPaHA CTOWHOCT, KOATO
ApywecTeOTO ouaKea ga nannartu.

4.14. TpoBn3nMK, YCAOBHM NACHEW M YCNOBHM SHTHBM

MpoBM3MKUTE Ce NPWIHABAT, KOTATO MME BEPOUATHOCT CETALUHW 23AB/MMEHWA B PE3YATAT OT MWUHENO0
cuEuTHE A3 JOBEAAT A0 W3XOAALL NOTOK Ha pecypow oT dpymecTsoTo M moxe aa GbAe HanpaseHa
HAJeMOHa OLEHKA Ha Cymarta Ha 3IagbKEHWETO. BhamokHO € CPOYHOCTTE MW Cymarta Ha
W3XOAALLMA NapW4eH noTok aa e HecurypHa. CerawHo 3agbawenue Cé Nopamaa OT HANUYUETO Ha
NPaBHO WM HOHCTPYKTMBHO 33JbMHeHue BCNeAcTBWME HAa  MMHanM  ChOuTWR, Hanpumep,
NPeACCTaBEHM [apaduMu 33 NpOAYKTM, NpasHWM cnopose WM OBPEeMEHABAWM AOFOBOPM.
MpOBMZMMTE 33 NPECTPYKTYPUPaHe Ce NPW3HABAT Camo ako e paipaboTed w npuncsen noapobeH
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GOpMaNneH nnaH 3a NPecTPYKTYPUPAHE MAW PBKOBOACTEOTO e oBABWAO OCHOBHMTE MOMEHTH Ha
NAaHa 33 NPecTpyKTYpUpaHe npeq Tesu, kouTo Buxa 6unu 3acerdany. Mposusum 3a Guaewm sarybu
OT ABWHOCTTA HE C& NPU3HaBaT.

Cymata, KOATO C8 NPW3IHABA KATO NPOBW3MA, CE WIYMCAREa Ha Baza Hal-HadewAHaTa OLUEHKa Ha
PasxoauTe, HeoBXOAWMM 33 YPeXAaHe Ha CErawHO 3aObAMEHNUE KbM KDEA Ha OTYETHUA nepuog,
KaTO €8 B3EMAT B NpeasWa PUCKOBETE M HECUIYPHOCTTA, CBLP3aHM ChC CEralHOTO 330BAMEHUE.
KaraTo chilecTeysar peavua noaobHK 3a4bnMeHna, BEPOATHAT HEOBXOANMOCT OT M3XOOALL NOTOK
338 NOTACABAHE HA 33ABL/IKEHUETO Ce ONPedens, KaTo Ce OTHETE FPYNAaTa Ha 330b/IKEHUATA KATO LANO.
MNpoBnannTe ce AMCKOHTUPAT, KOraTO EHEKTLT OT BPEMEBMTE PA3NMKU B CTOWHOCTTA Ha napute e
IHAYMTEACH,

NpoBuanKuTe Ce NpEPa3rNeKAAT KbM KPaA Ha BCEKM OTHETEH NEPHOA W CTOMHOCTTE UM CE KOpWIMpa,
33 Aa ce 0Tpa3v Hal-gobpaTta NpuBAM3MTENHa OUEHKE.

B cnyHauTe, B HOUTO Ce CYMTE, YE € MANKO BEPOATHO A3 Bh3HWKHE M3XOOALL NOTOK Ha MKOHOMWYECKH
PECYPCH B PE3YNTaT HA TEKYLLO 3aABMKEHUE, NACHE HE CE NPWIHEBA. YCNOBHWTE NacuBW Cieasa Aa
Ce OLEHABAT NOCNEABALLO NO NO-BACOKATA CTONHOCT MEMY ONMCAHATA NO-TOPe CPaBHUMA NPOBUINA
¥ NBRBOHAYANHO NPU3HATATA CYMa, HAMaEHE C HATPyNaHaTa aMOPTHIALMA.

BEPOATHM BXOAALLW NOTOLM HA MKOHOMMUYECKH NON3W, KOMTO BCE OLE He OTFOBAPAT Ha HPUTEQMMTE
33 NPU3HABAHE HA AKTUB, CB CMATAT 33 YCNOBHM aKTHUBH,

4.15.  3HaYyumM NpeueHKH Ha PEHOBOACTEOTO NPM NPUAAraHe Ha CYETOBOOHATA NONMTHKA

JHAYUMMTE MPEUEHKM Ha PLKOBOACTBOTO MPW NPWUNAraHeTo Ha CYUBTOBOAHMTE MOAMTHMHKW Ha
LpyHecTsoTo, KOWTO DKA3BAT HaW-ChLUECTBEHD BAMAHME BBEXY GUHAHCOBMTE OTYETH, Ca ONWUCAHKW No-

4oay.
4.15.1. OueHABaHe nNo cnpasefNWBa CTOMHOCT

PLKOBOACTBOTO M3NON3BA TEXHWKM 33 OUSHABIHE Ha CNPpaBennBaTa CTOWHOCT Ha GWHAMCOBM
WHCTPYMEHTH (NPW /IMNCA HA KOTMPEHM LIEHW HA AKTMBEH Na3ap) M HedWHAHCOBM AKTUBM. Mpw
npynaradHe Ha TEXHWKW 33 OUEHABAHE PLHOBOOCTEQTO WM3INOMA3EE B MAHCMMAaNHI cTensd nazapHia
AaHHKW W NPEANCNOMEHUA, KOWTO NazapHuTe yyacTHWUM BUxa Bb3npMenu npu OUEHABAHETO Ha
A3AEH MHCTRYMEHT. KOTATO JIWNCBAT NPHUAOHAMMI Na3apPHK AaHHW, PEROBOACTBOTO M2N0A383 CBOATS
Hai-406pa oueHKa Ha NPEANONOMEHWATA, KOWMTO BMxa Hanpasuaw Na3apHUTE YYacTHMUM. Tesn
OUEHKW MOTET O3 €8 PasnUyasaT oT OSHCTBUTEAHWTE UEHM, KOWTO BMXa Guaw onpefensHy npu
CNpaBeffinBa NasapHa cAeNKa Memay WHPOPMWPAHK W KEeNaewn CTPEHW B KpPaA Ha OTYETHWA
nepuog,.

4.16. HecurypHocT Ha cHETOBOAHMTE NPUEAHIHTENHK OLIEHKK

MpW MIrOTBAHETO Ha PUHAHCOBKMA OTYET PHKOBOACTEOTO NPAaBM PeaMUA NPEANONOMEHWA, OUEHKK 1
AOMYCKAHWA OTHOCHO MPU3HABAHETO W OLEHABAHETO Ha BKTMBM, NACUBY, NPUXOAN M PAIXOM.

fleficTeuTennnTe peaynTat moraT fa €8 pPa3NMUABAT OT NPEANOAOMEHMAT, OUBHKMTE K
AOMYCKAHWATA H3 PBKOBOACTBOTO W B PEAKW UIYYaW ChOTBETCTBAT WAMBAHO HA NpegsapuTenHo
OUBHEHWTE PE3YTATH,

MpW W3rOTBAHETD Ha NpeacTABEHWA WHAMBMAYANEH ¢UHEHCOB OTYET 3IHAYMMMUTE MPELEHKM Ha
FRROBOAOCTROTO NpW NPUNEraHeTo Ha CYETOBOAHWTE MOAWTHRKM Ha [OpyMEecTBOTO M OCHOBHWTE
M3TOYHULK Ha HECWUIYDHOCT HA CYBTOBOAHWTE NMPMBAMIUTENHM DLUEHKK He ce Pa3nMyaBaT oT Teiw,
ONOBECTEHW B FOAUWHYA PUHAHCOB OTYET Ha [ pyHRecTEoTo Kbm 31 Aekemepd 2018 r,
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4.16.1. MamepBaHe H3 O4AKBIHWUTE KPEAMTHM 3arybu

KpeawTtHuTe 3zarybu nNpeiCTaBAABaT Pa3nuKaTa Memdy BCMUKW AOFOBOPHM NapWuHK NoTouM,
AbAMMMK H3 [IpyHECTBOTO W BCHUKM NMapWuHK NoTouwW, KOWTO [JpyKecTeoTo O4YakBa Aa noayqu.
OuakBaHMTe KPEAWTHM 3aryBK €3 BEPOATHOCTHO NPETEMEHE OUEHKA Ha KpeaWTHWTE 3aryBu, KoUTo
WIWCKBAT npeueHkata Ha [pywecrsoto. OYakBaHWTE KpeaMTHM 3aryBW Ca AWCKOHTMPaHKM C
MBPEOHIYANHMA EQEHTHEEH NMXBEH MPOLEHT (MAW C KOPHIMPAHWA CNPAMO KpeauTa edeKTHBeH
NWXBEH TPOLEHT 338 33KYNEHW WAW MbPBOHAYENHO Cb3JdAeHK WHAHCOBWM BKTUBW C KPEOWTHAE
ofeiueHral.




WL JIHHTrOX
wadapweyy awmsudulfady oloude0idal BH JOURE HBQOIO HaadrA 2 Wiy unuifroy vadadwely BH BUHBHUATEE BH OLaMHIhaUEaQD 2 eyeada aaqg

“WLHITMBHT ouMhALrOU 3 aH oloaawidy
‘1 §IOZ W 1 6I07 £ady "BLLIOHUOLI3GaD BH eTolaw Ou orogaloawAd eH 1ahiD 200HEHKY BUHUBRATHEWTHK 8 vHatedlo ey pawawAdT almudamay

"1 gz0Z wdeAHE £7 eH oLogLawAdY eH eletfuirden ou enatedio au_suduvadu olondamal? eH ELIJOH2EL3G03 W OLIWH
a ereHuwod| | (T3, edaun] PHevzdy" IMHEEOHSWHEH oHToxTadu 2) [yl , HIMUHOOW || dJHKUHag" Ted rodiHon ovgoudu a oroaldawAdy 1 BI0Z gad]y

@ W Q0L & DUERILISEHN DH DUICROHITON,

ST 565
%00'00T 5 %00'00T . WUNTMLIBEH dauuy WL IHUTIoX uadadwepy
%00'00T 'y %00'00T * WMIALDA MHYBLRBOXEALIBE gadeltrag Foo3 davodg 9 3HMUOL
%00°00T — %0O0'00T i MiMTady ex aHeaeLofady grdelag OO0 JHHMEW]F ¥ LTady Wk vy
2466'6L oF %E6'6L or 130HKaT eraanvHiTadI0Y sddelrag ' LHAWHTHUHI WELHMLEY JHMHI M
500007 IT£ 1 aE00'00T LA T 130HUaT eroLHeLrAIHOY widesurag %] LrAIHOY LOW| JaHEWG
- 2 %00'00T PiT ¥ MLOWK MwKHHnaTaY grdelrag %3 HEWUHQDWA JHUHAED
Yo av 0oo, % "8 000,
8T0T 6IDZ aHeasadni

auiienA udawaHal TE  2MLIERA ndawanal’ Tg L30HWaY EHE0HID eH eHedL) anisndutadu crondamal ed awl

-gnindurady MHEdsmal 8 MMNKUID3aHKM BLMHTSW BwH oLoaSWAdTY

sulpndutadu mudamar a mmhnLisaHy 'S

110 wdawanaly T
Lahlo aoIHeHWg HawreATHanTH

g1 Iy IHUT oY FELMUEY IHHMHSG




‘wulEvdutfadu MHLSWALY 8 WANMLISEHA

+ vHeedagd ‘MIHAWMMEIHE Wiaou AT WUW BMHIMUATEE WHEIOUDA BWEH oroalamAd WiHaTWand orMkArol 3 BH oloaiawAdy 0 sT07 E=dU

‘avisnduradu 0LOHLD3WALD EH UTIMHBE L1103 HHhHIE

10 %, 1§ OMUEW-WEH BH 01aMHadgolro Wawd 1881239900 32 Winauany ex anemevuen duen ‘oroaawAd]y wan eawdvadd nHrudeu eH ndaponedl wirndg

(62)

{gs)
12

(288 8)
G788

ar poo,

610Z

ndawaxald T

oLoaawAdy eH a3 emesevou ‘elegAles Lo vl
eghleg

wrioxnd||

Mauae||

HAMLHY

-eaifals oles ‘eHaimgogo aifag el awow WHHET WHuawkdesadu ou auiendutadu 0L0HIDaWEL) BE KMNEWdOGHU BLESOIHEHWD

“L30HWOL) WH BleguuTasedud BHIEOHELDA BTG BT 3MOW aH gHuhndl WEEL MiYedou 1 esdog paoTHOG eHhMUOAL

en 1eafudal 27 3H swikMdUTadu OLOMIDAWELD eH J1adouif BLLIOHWOLI3GAD EH EFolaw ou o10alawAdT PH 1ahio S0JHEHMG BUHUEATMEUTHW B
wHacedio 87 BULEMduTady MHLIEWED 8 alnkMiiuiiaaH "TO0 ,2HaTUESd WD BH VRLMUEY EMHSBE1I900 W JBL BH eLeaedu 10 9405 eaexaimdu oloaawAdY

= - %6005
% ‘8u 000, ]
BTOZ
anwenh wdawasall Tg  amwekk

L1

0t

ot

av 000,
6T0Z
wdawanal 1

paowamodis gudelrag oo JHafuead u)
aHeauTadnh
1yoHMalY EHEOHID eH eHedyy  awisvdubadu oLoHLI2WELD BH AW

-urLEMdUTEdU MHIIIWEDL) 8 MNULISSHK LMHTEWD ewir oLoaoamAd
pulswduady MHLIEWAL) 8 MMNTMLI99HK 9
1 gTO7 ndawaxal T

13hl0 aoiHEHud HEUEATHIWTHY
Iy IHMTUOK VELMLEY 2HHUHID




Penurc Kanutan Xonauur Afl
MHOWBKAYaNeH GUHAHCOS OTYeT
31 gekemepi 2019 1

7.  OTcpodeHw gaHbLUM

OTcpodeHHTE 4aHBUKM BL3HMKBAT B PE3YNTAT HA BPEMEHHW DAZNWKK W HEMIMONZBAHM QaHBYHN

2arybu v Morat na BbaaT NpeAcTaBEHM KATO Creaea:

OTcpoYeHH A3HBYHM NACKMBK (aKTHEM)

Teryw M aKTHBM

DUHAHCOBK AKTHBM

Toproeckit M APYri B3emaHMA
BiemaHuA OT CELPAHM JKMLA
HenznonseaHn AaHbyHm 3arylm

MpHU3HaTH KaTo;

OTcpoveHM AaHBYHW EKTHMBM
OTCROMEHW OaHBYHW NACKEMW
HETHO OTCPOYEHM A3HBLYHM AKTHUEM

OTCpoYeHM GaHBYHWA NScHBMW [aKTHBK)

TeKyLLH GKTHEKN

PHHAHCOBK AKTHBW

BaeMaHMA OT CEBP3aHKM NKMuLa
HeWsnonaeaHu oaHbYHK 3arybu

MpuaHaTh kato:

OTCpOYEHW AAHBYHM SHTHEK
OTCpoYeHM JaHEYHH NACHBEKW
HetHo oTcpodeHH AaHbYHKM SHTHER

8. ®HUHAHCOBMW IHTHEM

31 peremBpu

PUHBHCOBK SHTUEW OTHMTaHM NO CNPaBEONMBa CTOMHOCT B

neyanfata wnu aarybara:
- Akumu, Thpryeauu Ha BOE

- [lanoBe 8 KONEKTUBHM MHBECTULMOHHY CXEMM

Banancoea cToMHoCT

1Anyapu Mpuskatm e 31 pexkemepwm
2019 nevanbBara 2019
WM
3arybara
‘000 na. ‘000 ne. ‘000 ne.
2 (2} .
- (8) {8}
(2) (7) {9)
(18) - (18)
(18) (17) {35)
(20} (35}
2 =
= (18) (35)
1anyapu DNpusHatm s 31 fexemepw
2018 neuanBaTta 2018
WK
zaryBara
‘000 ne. ‘000 na. ‘000 ne.
- 2 2
(30) 28 {2)
- (18) (18)
(30) 12 (18)
(30) (20)
N — =
{30) (18)

31 pexemepu

2019 2018
‘000 ne, ‘000 nB.
2955 2 369

- 1023

2 955 3392

Cnpasegnueata cTORHOCT GPUHAHCOBHTE AKTWBM & oNpedeneda Ha BazaTa Ha Na3apHW KOTUPROBHIA.
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MrowewayaneH QUHAHCOR OTYET
31 aAeHemepk 2019 1

Meyanbute W 3arybuTe ca NpW3HaTW B OT4ETE 33 nevanbaTa und 3aryBata u apyrvA sceobxsarteH
aoxog Ha peg ,Nevanbu v 3arydu oT onepaumiu ¢ pUHaHCOBN MHCTRYMEHTH,

Htm 31 pekemepn 2019 r, [py:KecTeoTo e 3anoMune Kato obeineyeHne no. 3aqb/iKeHWATa oM
MHIHCOBM aKTHBKM Ha cToMHOCT 1 172 xua. ne. Kem 31 gexkemepw 2018 r. dUHaHCOBWTE aKTHBH HE €3
Gunu 3anomedn kato ofesneyeHne No saabnkeHnaTa Ha dpywecteoTo,

9. TwproBcKW W APYrH B3S£MaHKUA

31 pekemepr 31 AeKemMEBpM

2019 2018

‘000 ne. ‘000 ne..

TwpProBCKM B3EMAHWA, BRYyTHO 1578 -
OBe3ueHKa Ha THPTOBCKK BIEMAHMA (80} -
TBOTOBCHM BIEMAHWA, HETHO L 1493 -
MNpeoocTageHy aBaHCK 33 PUHAHCOBKW WHCTPYMEHTH 21892 6 202
P HUHIHCOBM AKTHBH 3 690 6202
Pasxogu 33 GuOelM NepHoam 1 1
HeduHaHCOBM aHTHEMN ) 1 1
ToRroecHM M GPYrM B3EMEHMA 3691 6203

10. MpegocraseHu 3aemm

Ktm 31 gexemepu 2015 r. OpysecTeoTO HAMA NpeqocTaBeHn 3aemn. Kem 31 gewemspd 2018 r,
ApyHeCTEOTO MMa BIEMAHWA BbB BPbiKa C NPEOOCTABEHK 23eMM B paamep Ha 50 xun. ng., ot kowto 7
XKWL AB. AMXBW. 338MKHTE C3 OTNYCHATH NPH AMXBEHK NpoUeHTK 4,5% - 7%. Bue epbaka c npwaarade
Ha MCDPO 9 OpywecTeoTo e NPH3IHAND DYaKHBAHA KpeawTHa 3aryBa B paamep Ha 3 xMn. ne.

11. Mapu ¥ NapHYHH EKBMEBINEHTH

napHTE W NapHUYHWUTE EKBUEANEHTH BRAKYEQT CNEAHMTE eNeMEHTH.

31 pexemepr 31 oexemepwm

2019 2018

‘000 ne. ‘000 ne.

KpaTHOCPOYHKW Oeno3nTw (B Gbnrapcku neea) 23 44
Mapu ¥ N3apUYHK EHBUBANEHTH 23 44

31 fewremepu 2019 r. v 31 gexemspu 2018 r. Lpyxectsoto HAME OAOKMPAHW NapW W NapuuHi
EKBWBANEHTH.

12, AHUMOHEpPEH HanuTan

PErMCTPMPaEHKUAT KanuTan Ha JpywecTeoTo Kbm 31 aekemepw 2019 r. ce cworow ot 1 000 Ha BpoA
HanLAHO NAaTeHd oGMKHOBEHKW akumm (31 aeremepn 2018 r.: 1 000 6p.) © HOMMHAAHE CTOMHOCT B
pasmep Ha 100 ne. 2a akuwA (31 gexemspw 2018 r.: 100 ne.). BCWuKku akuww ca © Npaso Ha
noanyydeaHe Hd JWBHOEHT W MMEEMOdUWMOHEN 080 W NpEeOCcTaBNABaT eanH rnac ot ofwoeTto E‘bﬁ[}aHHE
Ha BHUMOHERMTE Ha [pyHecTBoTo.




Pedurc Kanutan XanguHr AD
Muanswayaned GUHaAHCOB oTueT
31 pexemBpu 2019 r

CrNMCHHET HA OCHOBHWUTE aKUMOHEPW Ha JpyHeCcTBOTD @ NpeacTaBeH, KakTo Cnedsea;

31 pexemMepU
2019
Bpoit akuMmM

Nopeitn Mapretrrr CepercKc 985
Opyri duznyecku nuua 15
1000

31 pexemepM 31 pexemepwn 31 pexemepw
2019 2018 2018

% Bpoi akumum %

898,50 985 938,50

1,50 15 1,50

100,00 1 000 100,00

13. Pezepsw

MNpe3a oT4eTHMA nepuod JpysecTeoTo He & dopmupano pezepeu. MNpea 2018 r. Opywectsoto e
dopmupano boxa Pesepeen 3a CMETHA Ha HEPazNpeAsneHaTa nedanba oT MWHEAKM rogWHK B pa3smep

Ha 272 xwun. ne.

14. ToproBCcKW ¥ APYTW 330 bAMEHMA

Teryum:
ToRrOBCKM 330BAMEH A
BE,ELBRH{EHHH no uecHu
P HHAHCOBW NACHBH
Opyrid 2a0bHeHMA
HedimHaHCOBKW NAcHEM
TeKyLWM TEPTOBCKM M APYIH 330 LAMEHHA

31 pexkemBepu

31 aekemEpH

2019 2018
‘000 ne. ‘000 ne.
3817 15
4680 460
4277 475

1 10

1 10

4278 485

HeTHarta BanaHcoBa CTOMHOCT Ha TEKYLWWTE ThPrOBCKK M OPYTH 3a0bAHEHWA C8 NPWEMa 33 pasymHa
NpuEAMIMTENHE OLUEHKE Ha CNPABenNMEaTa UM CTOWHOCT.

15. IapbAeHUR No 3aemMu

JaemiTe BRNKOYEAT CNegHUTE Ebl-'IHEIHCD.EH MNacHBW, OTHUTIHK NO aMODTHZHMDdHA CTOWHOCT:

Texyuwim ?E'rew,ru.w
31 gexemBpu 31 pexemBpu 31 pexemepu 31 AeHemMBpM
2019 2018 2019 2018
‘000 ne, ‘000 ne. ‘000 ns. ‘000 ns.
OBAMIaLWOHHM 338 MK 250 250 17 5596 17 595
Peno cognuu 655 - - -
3aemu OT CEBP3aHM NULA 14988 - - -
DBwo banaHcoBa CTOMHOCT 2894 250 17 596 17 595




Pernre Kanutan Xonaunsr Afl
MHuonenayaned dMHaHCoB oTueT

31 geremepn 2019

15.1. OBnurayHoHHM 2aemm

Ha 19 owromepw 2018 r. [pymecTeoTo € CKAWOYMNO oBNMrALWMOHEH 33EM b cneaHuTE
XBPAKTEDUCTHEM:

= |SIN: BG2100013189;

e Bpoit oBnuraumu: 9 000;

e HomuHan Ha obawrauma: 1000 eepo.;

* Pasmep Ha obnwraumonHua zaem: 9 000 xun. espo;

» Cpok Ha oBaurauMorHwa 3aem: 8 rog,;

o fluxea: 7,00%;

* [lepuog Ha AUXBEHOTO NNALEHE: 2 MBTH FOAMILIHO Ha & MEcela.

OBnurauMoHHKMAT 3aem He e ofesneden. Teryuiata 4acT OT 380 BMKEHUETO N0 OGAMTALMOHHIWA 33Em
#eMm 31 aekemepu 2019 r. e 8 pazmep Ha 250 xun. NB,, NPeACTIBNABALLM 330 D/UHEHWA 33 JIHXEH.

Ha 05 centemepw 2019 r. KomucuaTta 3a $uHaHcos Hagsop e 0a00pKMNa NPOCHEKT 3@ BTORHYHO
npepnaraqe Ha obaurauuute Ha [pywecteotro Ha Bbarapcka doHpposa Gopca. EmucuaTta e
pericTpupada s b®6 nog Gopcos kog OPHA u ce Thpryea ot 26 centemepm 2019 .

15.2. Peno cgenku

Kem 31 gexemepu 2019 r. peno caenkute Ha [pywecTBoTo ca GOpMUPaHW oT pENg COEnHa ¢
rnasHMua 650 xun. ne. M nuxeK 5 xun. ne. NagemsT Ha peno coenkara e npes 2020

15.3. 3aemm OT CBBPIIHM NKLA

WHGOpMaUMA OTHOCHO 33EBMMUTE, NONYYEHM OT CEbP3aHK LA, € NpeacTageHa B NOACHEHWe 23,

16. Neuyanbu m 3arybu oT onepauri ¢ GUHIHCOBU MHCTPYMEHTH

2019 2018
‘000 ne. ‘000 ne.
Meuanba/|3aryba) ot npogasba Ha GUHAHCOBM AKTHEM, OTYHTAHK NGO (15} 45
CnpaBegnuea cToOWHOCT B Nevanbara wnw 3aryBaTa
Nevanba oT NpoMAHa B CNpaBeANMEATa CTORHOCT Ha QUHAHCOBH 664 245
BKTHUEBW, OTYMTAHM NO CNPABEANMES CTORHDCT B NevanBaTa unm
zarybaTta —
649 293
17. ©uHaHCOBW NPUXOOM W pasZXNOaM
2019 2018
‘000 ne. ‘000 ne,
DUHAHCOBKY NPUXO M
MNpwxoau oT NMXBM 622 406
N 622 406
DuHaHCORKM pazxoau
PazxoauM 3@ IMXBK (1282) (503)
3aryba ot 06E3UEHKM Ha B3EMaHMA (144) (27)
Meyanfa oT perHTErpauma Ha ofelueHKa Ha B2EMaHua - 4 303
(1422) (227}




Peduee Ranutan XonguHr Al
Megueuaoyaned duHaHcos otyeT

31 nexemepn 2019 r.

18. Apyrd npuxogM

[

Ped

ApyMecTeoTo OTY4MTA KATO OPYIM NPUXOOW HEYCTOWKK NO AOTOBOPHM OTHOWEHWS B paimep Ha 369

“Mn. nae.

19. Pazxogw 33 BBHLUHK YCAYrm
PasxoaMTe 38 BhHLIHK YOOy BHAKYEAT,

MNpodecHoHanHu yoayri
Apyru

2019 2018
‘000 ne. ‘000 ne.
(25) (29)
(15) (3)
(40) (32)

ApyHecTeoTo e NPU3HaN0 pa3xo[ 3a He3aBuCuM PUHaHCOB 0AMT 3a 2019 r. B pasmep Ha 8 xun. B,

(31 gexemspw 2018 r.: B xun. ns.).

20. Pazxogm 3a nepcoHana

PazxogwTe 3a BhIHATpaeHMA Ha NepPCOHANa BKAKDYMBAT,

Pazxoam 3a 3annatv
Paaxoaw 3a ocurypoBKK

21. Paszxofum 3a gaHbuM BBPXY 00XO03

2019 2018
‘000 ne. ‘000 ne.
(42) {42)
{4) (4)

(46) (a5)

OYyaKBaHuTe pﬁ3.‘l{ﬂ,ﬂ,l'1 33 OaHBUR, EHBHDEHH Ha DNpUnoxmaTa gJaHbYHa CT3BHa 323 E'bJ'I'FaFIMH B
pasmep Ha 10 % (2018 r.: 10 %), W eHCTBHMTENHO NPUIHATHTE AaHBYHW Pa3XoaW B neuanbaTa uaw

zarybata moraT ga GuAaT pasHeHW, KaKkTo ClenBa:

MNevanba npegw gaHwuHo obnarane
DaHwyvHa cTaexa
OuakeaH pa3xog 3a AaHbUy 8BPXY ADX0A3

JaHnyeH edent oT!
- DceoBoaenn ot obnarade npuxogu
- [lpeoueHym Ha DUHIHCOBM AHTUEHK
- ODe3usHEKM H3 DUHAHCOEM AKTHEM
- HenpwuaHaTte pazxogwu
Terywy pasxog 3a AaHbUMW Bbpxy goxona
Ortcpovedu fanbyHm (paaxogu)/npuxoau:

Bb3HWKBaHE W 0BPATHO NPOABNEHME HA BPEMEHHU PA3AWKN

Paznogm 33 4aHbLUM BbpXY 4ONOSE

2019 2018
‘000 ne. ‘000 ne.
130 382
- 10% 102
(13) {38)
- 5
63 25
(14) 28
) , (1) (1)
17 (12)
1 (12




DeHunc Kanutan Kongudar AL 23
WHoWeuayanesd GUHAHCOR OTYET
31 nexemepwn 20191

APYHECTBOTO HE & NPM3HAN0 OTCROYEH O3HBYEH aKTUB BhoXyY AaMbyHw 3arybn 3a 2019 r, B pasmep
Ha 37 xun. ne. 3arybute morat aa 6B0aT npUcnadadn B nepyoga 2020 . — 2024 r,
22. Cpaenku cbhe CBLP3aHKM AMLA

Cebp3anuTe auua Ha [pykecTBoTo BHAKMEST coBCTBEHWMUM, OSBUWERHW NPEAnpPUATHA, ChEMECTHM
NPEANPUATHA, KIHDYO0BE YNpaBAEHCKW NEPCOHAN W APy NPEONPUATUA Nod ofLW koHTpon,

AKO HE € HAPWYHO YNOMEHATO, TRAHIAKLMWTE Che CBBPIAHM NMLA HE C3 MABLDLWBAHKW MPW CELWATHW
YCNDBKWA W HE C3 NPEOCTABAHW MK MONYY3BaHM HUKAKEW FapaHLMiA,

22.1. CgenHu C AbllepHH NPegnpHaTHMa

2019 2018

‘000 ne. ‘000 ne.

MonyseHy 3aemu 1954 74

MnaTedun 3aemm (47} {1535)

HauMcneHu pasxoaw 3a AMKEN (41} (51)

MaaTeHun AUXBK - (61)

MpeaocTageH 3aemMu (4 281} (647)

Bb3cTaHOBEHW NPEAOCTaBEHW 3ABMM 531 246

Haswcnenw nprxoau oT NMXBH 563 396

Monyd4eHd NHUXEK 2 4

22.2. Cgenku Cbe ChBMECTHM NPEeanpUATHA

2019 2018

‘000 ns. ‘000 ne.

MNpeaocTaBeHn 3aemu (1293) -

BbicTaHOBEEHM NPEeqOCTABEHK 33EMM 64 =

Ha4uCAeHW NPUXOAKW OT NHMXEK 33 -

MNoayyeHn Tuxew 4 "
22.3. Cpensud c gpyrv CBbp3aHM nKua nog obw, KoHTpon

2019 2018

M¥An. ne. Xxun. ne.

HayuCneHw Npruxogn ot AMEBr 26 -

22.4. CAenkM € KAKYOE YRPABNEHCKK NEPCoHan

HAKYOBKAT YNPABABHCHKM Nepcodan wWa  ApywecTsoTo BKAWDYBE w4neHoBeTe Ha C(beBeTa Ha
OMPERTOPUTE. BhL3HarpaMMOeHWATa Ha KAKYOBWA YNPEBNEHCKM MepcoHan BHMKYBAT CAE0HMTE
pa3xoam:

2019 2018
‘000 ne. ‘000 ne.

KpaTHOCPOYHIM Bb3HarpamneHna;
Jannatm 36 36
O6Wwo ebaHarpamaeHma 36 36




Qerurc Kanutan Xanguar AL
Muamengyaned GUHaAHCOE oTyeT
31 pexnemepn 2019 1

23. Pas4yeTtH Cbl CBLP3aHKM MU

31 peremBpm

31 pexemBpu

2019 2018
‘000 ns. ‘000 ne.

HeTekyllu B3eEMaHHA
ChBMBCTHM NpeanpUaTHA 985 -
Opyriu cebp3ady nKua nog obw KoHTpoA 463 439
OBLWO TEKYLLM BIEMAHMA OT CELP3aHM AKLUA 1448 439

TerylWH B38MaHHA

JbepHi npeanpUaTHA 11 088 7 366
ChEMECTHW NEpEanpUATHA 210 S
OGO TEHYLULM BEeMaHKMA OT CBLP3aHK Anua 11298 7 366
061Wo B3eMaHMA OT CEBPIIHK AMLA 12 746 7 805

TeryLM 3a0bNMeHWA
JwiuepH NnpeonpUATHMA 1989 462
KODH0B YNPaBneHck nepcoxan 3 3
U610 TERYLW KM 3a0BNMEHWA KbM CBbP3aHW ANMLE 1992 465
060 aabMHeEHWA CBBP3aHW NUUE 1992 465

o OblEpHY NReanpUaTHa

Kbm 31 gexkemepd 2019 r. [Apy+HecTEOTD MME BIEMIHWA BLE BPLIKA € NPedOCTABEHM 338MH Ha
ObWEPHATE CH Npegnpuatia B pasmep Ha 10 088 swn. ns, ot wkowto 1000 xmn. ns. nuxEw
(31 gexemepy 2018 r.: 7 366 ¥uA. NE., OT HOWTO 462 XM/, NE. NWXEM), IaemuTe a3 OTAYCHATH NpK
NUXBEHM HWEBE Mmexay 6% v 7,5% 1 ca ¢ nagew npez 2020 r, B3eMaHKA OT AblUEpHM NPEANPHATHA B
paimep Ha & 535 xmn. ne. (31 gekemspw 2018 r.; 7 266 xmn. n8.) ca ofeanevedun c dMHAHCOBM
MHCTPYMEHTH, HMATO CNpaBeqnnea cToOMHOCT kKem 31 gekemepu 2015 r. e B pazmep Ha 8 543 xun. ne.
(31 pexkemepu 2018 r.: B8 009 xun. ne.), B pEIYATAT HA HOETO JPYHECTEOTD HE & NPWIHAND QUAKEAHK
KpeauTHM 3arybu 33 TAX. BCUUKKM OCTaHaNKM BIEMaHUA JpYHECTROTO OT AbLUEPHK NPEANPWATHA HE Ca
ofeaneyeHu, KaTo Kbm 31 gexwemepu 2010 r. NPUIHATUTE OUAKBAHM KPEAWMTHY 3aryDK Ca 8 pazmep Ha
2 xin. ne, (31 gexvemepu 2018 r: 3 xun. ne.).

Kbm 31 geremepw 20159 r. OpymecTBOTO WMa 3a0bAMEHWA N0 338MW KbM ObLUEOHWMTE CH
npegnpwuAaTHa 8 paimep Ha 1 348 xin. n8., o7 Kouto 41 xun. ne, nuxen (31 gexkemepn 2018 r: 0 ne.).
3aEeMUTE Ca NOAYHEHW NPV TAXKBEHA HMEA Memay 4% w 6,5%, He ca obeane4eHn W Ca C Nages npes
2020T.

Kbm 31 pexemepir 2018 r. OpysecTBOTO € MM3N0 330BMHEHHME HBM ObLEPHO MPEANPUATHE BLE
BOB3IHA C MOKYNHKE HE OWMHAHCOBM MHCTPYMEHTH B pasmep Ha 462 xun. as. Kem 31 peremspu 2015 r.
330bMHEHWETO & M3UANGD NOTraceHo.

*  CHLBMECTHM NPeONpUATMA

Kbm 31 pewemsBpwm 2019 r. [pymecTsoTo M3 BIEMAHWA BLE BPLIHA C NPeAOCTABEH 338MH Ha
CHEMECTHOTO CH NPeanpUATHE B pasmep Ha 985 xwn. 6., o1 vouTO 27 XuAn. NB. MUXBK. 33EMBT £
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MHOWBKWAYANEH PMHIHCOE OTHET
31 nevemspn 2019 1

oTnycHaT Ge3 obeaneyedye npw 5% rogMwHa Nuxea W e © nages 2022 r, OpywecTeoTo & NpMaHano
oYyaKkBaHa KpeaWuTHa 3aryba B pazmep Ha 52 xun. ne.

Kem 31 gexemepw 2019 r, OpysHectBOTO MMa B3EMaHWA BLE BPBbIKE C NPeOoCTaBeH 3aem Ha
CLEMECTHOTC CW NpeanpuaTve B pasmep Hva 210 xmn. ng., o7 KOMTO O xun. NE. NMXBM. 3ReMBT €
arnycHatk Bes obeanevyeHue npu 5% roguiuHa nuxea, MNagewsT Ha drHaHcKpaneTo e g0 12 meceua,
LpyHecTsoTo & NPH3HAN0 O4akeaHa kpegnTHa 3aryba 8 paamep Ha 11 xun. ne.

o [Jlpyrd CBbR3aHKW AMua nog obluy KoHTpon

Mpes 2018 r. ApywecTeoTo € npMaobuno BiemaHe OT CEbp3aHo npeanpuatve nog obu koHTpOoN,
koeTo e ¢ najes 31 gexemepd 2025 r. Bzemaneto He e 0De3nB4EHD W BBLRXY HErD C8 Ha4YWCNABaT
5,5% nuxeun. Kom 31 gexkemepw 2019 r. B3eMaHeTo € B pasmep Ha 463 xun. NB., OT HOWTO AKMXBK 26
A, N, (31 gexemepr 2018 1 439 xun. ne., oT kowto O nB. nnKew). BuB BPL3IKa ¢ npunarade Ha
MC®0 9 ca NpU3HaTH OYaKBIHW KPEAWTHK 3arybu B pazmep Ha 24 xun, ne. (31 gevemepu 2018 r.: 23
¥MA, AB.)

24. [Ooxop Ha egHa aKUMA

OCHOBHWAT O0XO04 Ha SHUWA € WIYMCABH, KATO 38 YWCAMTEN & W3nonigada HeTHarta nedanta,
NoANEXalla Ha pasnpeaeneHne Memay akuyMoHepuTe Ha [pyxectsoTo. CpegHo npeTerneHmsT Gpo
AKLMM, WINON3BAH 38 MIYWCNABAHETO HAa OCHOBHWA OOX04 HA aKUWMA, KarTo W nedanba, nognemawa
Ha paznpefensHue MEMIy NpUTEkaTenuTe Ha 0EMKHOBEHW kUMK, C3 NPEACTABEHM KAKTO Cneapa:

2019 2018
Meuanfa, Nnognexalla Ha pasnpegenedue (808} 146 014 370 166
BEpo# axumm 1000 1000
OcHoBra nevanba Ha akuMA (B NB. 33 aKUMWA) 146,01 370,17

25. YCNOBHM 2HTHEM M YCNOBHHU NacHBKU

MNpes 2018 1 2019 r. He ca Bv3HMKBaNW ChBWTWA, Jasaww npegnocTaeku Ha [pywecTeoTo da
NPM3HAE YOIOEHKM BKTMBW W MACKEM,

26. MNacuen, BL3HMKBaULM OT dMHaHCcoBaTa gelHoCT Ha ApyecTsoTo

Tabnuuata No-Aony NpeacTaen NPOMEHWTE B 3a0b/MEHKATE Ha [pyHeCcTBOTO, KOWTS BhIHMKBAT OT
dWHAHCOBATE MYy OEAHOCT, BKNIGYMTENHO MAPWYHMTE W HENapu4HWTeE npomenn. [Tacuew,
Bb3HWKBAlM OT GMHAHCOBATA AEMHOCT Ca TE€3M 33 KOWTO NapuuHK notoum ca Bunwm, mau GbaeLm
napr4HKW NOTOUM We BuAat, knacuduluMpaHu B OT4ETa 32 napwdHu notouun Ha [pymectsoTto kato
Napu4HK NoTouW OT fiMHaHCOBa AefHOCT.

1 aHyapH MapuuH  HenapudHum Paaxogu 3a 31 geHemMBpH

2019 M3MEHEHMA  MamMmeHeHKA NHUXBEK 2019

‘000 nB. ‘000 ne. ‘000 ne, ‘000 ne. ‘000 nB.

OBNMrauMoHHKY 33emMM 17 845 (1232) - 1233 17 846

Feno copnku - 650 - 5 655
3aemu OT CBBLP3AHKM AKUA - 1730 218 41 1988

06wp 17 B45 1148 218 1279 20490
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1 Aanyapw Napuynm  Henapuunwm Pazxogn3a 31 gexemepu

2018 H3MEHEHMA  M3MEHEHMA NUXBH 2018

‘000 ne. ‘000 ne. ‘000 ne. ‘000 na. ‘000 ne,

OBaurauMoHHK 3aemu - 17 600 (5) 250 17245
TeProBCKM 238K 3637 (2 B&G) (14) 193 -
33EMH OT CBBRIAHM NWLA 1471 (1546) 24 51 -
Obuo 5153 12188 5 494 17 845

27. KaTteropvu ¢HUHaHCOBM SHTHBM M NACHEMW

BanaHcoBuTe CTOWHOCTM HE3 (DUHAHCOBWTE AKTMBM W NacMBl wa [lpyMecTeoTo moraT aa Gbvoart

MPEACTABEHW B CASOHWMTE KATEropuu:

DMHAHCOBM GHTHEM

PUHAHCOBM SKTUBM, OTUUTEHM MO CNpaBeIMEBa

CTOWHOCT Npes nevanba v zaryBa;
LeHHW BHHM#E

PuHaHCoBK dETHBHW, OTHYUTEHM NO AMOQTHMAMPAHD

CTOMHOCT!
TbProBCKKM W OPYTH BIEMaHKA
MpegocTaBeHr 3aemm
BsemaHua oT cebpaaHn nuua
MMapw 1 NapuuHK exBUBaNEHTH

D UHAHCOBM NACHEM

DUHAHCOBY MACHBM, DTYUTAHW MO AMOPTUIUPAHA

CTORHOCT:
TbproBcky M APYrM 3a0uAHEHHA
3a0BNHEHWA NO 3aEMM
3a0bNHEHMA KbM CRBO3IAHKM NULE

28. PucxoBe, CBLP3aHK C HUHAHCOBUTE MHCTPYMEHTH

MNorcHeHwe 31 gexkemepw

31 pexemEBpy

2015 2018

‘000 ne., ‘000 ne,

] 2955 3392
9 3690 B 202
10 - 50
23 12 746 7 8Os
11 23 di
19 414 17 493
NoacHexwe 31 pexemepu 31 gekemspu
2019 2018

‘000 ne. ‘000 ne.

14 4 277 475
15 18 501 17 845
23 1989 462
24 767 18 TEE_

Uenu W NnonnTMKa Ha PLKOBOACTEOTO NO OTHOLIEHKME YNPABNEHME HA PHUCKA

ADYHECTBOTO € W3NOMEHD HE Pa3AM4HK BUAOBE DUCKOBE MO OTHOWEHME Ha bUHaHCOBUTE oM
MHCTPYMEHTH, 33 NOBEYE MHPOPMALMA OTHOCHO GWMHAHCOBMTE GKTWBM W NACMBM NO KaTeropMu Ha
LpYMECTBOTO BUMKTE NOACHEHWME 27. Hal-3HaUMMWTE BMHAHCOBM PUCHOBE, HA KOWTO € WINOMEHD

LIpyHecTBOTO Ca NasapeH PUCK, KpeauTeH PUCK I JHMKBMOBH PHCK.
YNpaeneHueTo Ha pucka Ha JpyMecTBOTO Ceé OCbUWEcTBABA 0T LeHTpanHaTa AAMMHUCTRAUMA Ha

APYHECTEOTO B CHTPYAHMYECTEO Che ChBETA Ha AupenTopuTe. NIPUOPMTET Ha PLHKOBOACTBOTO & Oa
UCUrYpW KPaTKOCPOYHMTE W CPEAHO CPOYHM NapWYHKM NOTOUMW, KaTo HAManW W3NaraHeTo ol Ha
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QMHAHCOBKM nasapw. AwnrocpouHWTe GUHAHCOBM WHBECTWLMW CE yNpaBnAsaT, Taka ue 08 mmar
AbAroCpoYHa BL3BDaWaeMOocCcT,

Hait-chlecTeeHNTE UMHAHCOBW PMCKOBE, HA KOMTO € WANOMEHO LPYHECTBOTO, C3 ONUCAHM NG-40Y.

28.1, AHanwW3 Ha NazapHWA PHCK

B cneacTene Ha W2N0A3BAHETD H3 DUHAHCOBH MHCTPYMEHTM APYHECTBOTO & W3N0MEHD Ha NasapeH
PUCK W NO-HOHKPETHC HE PUCK B NPOMEHM H3 UEHWTE, KOWTD €& Ab/MaT Ha ONepatMBHaTa W
WHBECTULMOHHATE AeliHocT Ha JpysecTeoTo.

Mpez 2019 r. NpW NYBAM4HO ThOTYBaHWTE akuwW ce Habmopasa cpeaHa NPoOMERAMBOCT oT 1 % EE
2018 r.: 1 %). B cny4aid ue KOTMPAHATA UEHa Ha TE3W AKUWM CE NOBULLKM WAM HAMATW B TO3M pasmep,
ApyruAT sceobxeaTeH foxoa v cODCTBEHMAT KanwTan we 6bAaT YBEAWYEHW WMAM HamaneHW ©
30 xun. ne. (3a 2018 r.: 33 xun. ne.).

28.2.  AHanW3 Ha KPeAWTHUA PUCK

KpeauTHHAT PUCK NPEOCTaBAABa PWCKDT OadeH KOHTRAreHT g4 HEe 3aniaTd 330bMAMEHMETD CH Kb
ApymecTsoto. [IpYXECTBOTO € W3NOMEHO Ha TO3M PMCK BLE BPBL3KA € PAzNMYHK DUHAHCOBM
MHCTpyMeHTW. WanaraHeTo Ha [pysecTBoTo Ha@ KpegWTEH PMCK & OFpaHWdeHo 40 pasmepa Ha
BanavcoBata CTOMHOCT Ha QWHAHCOBMTE AKTWBM, MPWIHATH B KPAA HA OTYETHUA Nepuoa, KakTo e
NOCOYeHo no-gony:

31 pexemepy 31 gekemepu

2019 2018
‘000 ne. ‘000 nB..

Tpynu duHaHCoBKM avTHBY — BaNaHCOBW CTOMHOCTM:

LleHHM HHMHE - 2855 3392

Toprosekn ¥ QpYTrK B3EMaHWA 3 680 b 202

MpegocTageHKn 3aemm - 50

B3emaHwA OT CBBP3aHM NMua 12746 7 805

Mapi n NaprH4HK EKBMBANEHTH 23 44
banaucosa cTolHocT 19 414 17 493

APYHECTBOTO PEAOBHO CNEAM 33 HEW3MBAHEHWETO HA 33AL/MKEHWATA HA CBOM WAMEHTH W OpYri
KOHTPAreHTH, YCTaHOBEHW WHAMBAAYANHO UK HA rPYNK, U M3N0A3Ba Ta3n MHPOPMAaLUKUA 33 KOHTpON
Ha KPEAWTHUA PUCK. MONMTUKA HA JPYKECTEOTO € 03 U3BBLPWEA TPAHIAKUMK CAMO C KOHTPareHTH ¢
AoBbp KpeguTEH pPeHTWHI. PBKOBOACTEOTO Ha [PYHECTROTO C4WTA, 48 BCHUKM FopecnomeHaTH
$MHAHCOBM AKTWBM, HOWTO HE €& OWAW 00e3UEHABAHM WAW C3 C HacTbAMA nages npes
NPEACTIBEHWTE OTYETHM NERMOOM, C8 PMHAHCOBM aKTUEW C BMCOKA KPeaMTHA OLEHKE.

Apy#ecTeoTo He npepocTasAno (QUHAHCOBUTE CM aKTMBM KaTo obe3nedeHWe, OCBEH Teaw,
NpEedcTABEHW B NOACHEHWE B.

Mo OTHOWeHMEe HAa THOTOBCKMTE W APYTW B3EMAHMA [py:MECTBOTO HE & W3NOMEHO HE IHAYMTENEH
KPEAMTEH PUCK HbM HWTO EOMH OTAENEH KOHTPAreHT MM KbM rPyNa OT KOHTPareHTH, KOWTO MmMar
CXOAHW XaPaKTEPHMCTUEM.

28.3. AHaNM3 Ha NHKEMGHWA PHUCK

TIMKBUOHUAT PUCK NPeACTaBNABA PUCKLT [PYIKECTBOTO A3 HE MOMKE AF NOTACH CEOMTE 3a0bAMEHWA.
AlPYMECTBOTO NOCPELLE HYMANTE CH OT IMKBMAHW CPEACTBE, KATO BHUMAETENHO CAEAN NAALLAHKMATA
Mo roracuTeNHMTE MNNAHOBE HA AbArOCPOYHMTE GUHAHCOBM 3a3ALMMEHWUS, KAKTO W BXOAALLMTE W
WIXOAALN NAPUYHY NOTOLMW, Bb3HWKBALUM B X043 Ha ONepaTMBHaTa AeHHOCT. HymamMTe 0T AMKBUOHM
CpeAcTea ce CNefAT 38 PA3NM4HW BPEMEBH NEPUDOM - EMEOHEBHO W EMECeAMWYHO, KAKTO M Ha
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Ga3zata Ha 30-gHEBHW NPOTHO3W. HYMAWTE OT NMKBKMAHKW CpeacTEa B ABATOCPOYEH NAAH - 338 Nepuoau
o7 180 w 360 gHw, ce onpefensaT MeceqHo. HymauTe OT NapWdHW CpeacTBa Ce CPaBHABAT ChC
2FEMMTE Ha PaznonoHeHds, 3a A3 Db4aT yCTaHOBEHW WMINWWBUM WAKM gedwurti. To3v aHanus
onpeaens fanu 3aemMuTe Ha PasnoNoWeHue e 3 AO0CTAaTbYHM, 33 43 NOKPMAT HYMAUTE Ha
[pyxecTeoTo 3a nepuoga.

Rbm 31 nexemspu 2019 1. NASEKUTE HA AOTOBOPHUTE 33AbAMEHHA Ha LPYHECTBOTO (ChabpmalLy
NUXBEHM NASWAHWA, KBAETO € NpunomKMmMo) ca 0Bobuenn, kakTo cneggea:

28

TeRYLLM HeTterywm _
31 pexemepu 2019, fo 6 meceya Memay b u Orlpo5 Hap 5
12 meceua roguHu rOguHK
‘000 ne, ‘000 nB. ‘000 ne.. ‘000 ns,
JAADMHEHWA ND 338MK 1275 616 14 566 T 177
THRIOBCKW W APYTH 330bAMEHNA 4 277 - - )
330DNMEHWMA HBM CEBPIaHM NULA 1818 216 - -
Of6wo 7374 832 14 566 7717
Terywm = Herewywm
31 gpexenaBpw 2018 . do 6 meceua Mewpgy 6w Orlpos Hag 5
12 meceua roguHM roguHu
‘000 ne. ‘000 ne. ‘000 ne. ‘000 ne.
3abMKeHHA N0 338MK 614 b18 11 600 11 854
TeproBCKM W ApYTW 330BAMEHMA 475 - .
33ALNHEHMA KM CEDRIaHKM AMLUE = 462 i n - -
OBwo 1083 1 080 11 600 11 854
CTOMHDCTMTE, ONOBECTEHW B TO3M &HAAM3 Ha NAgEHWTE HA 33Ab/MEHWATA, NPeACTAENABAT

HEOWCEOHTWURAHKWTE NapWw4HK noTouM no OOrOBOPWTE, KOWTOD MOrat Aga Ce pasndyasat ot

HanaHcoBMTE CTOMHOCTH HE 334LMMEHUATA KbM OTYETHATA gaTa.

29, QueHABaHe NO CNpaBegMBa CTOHHOCT

Cnepnarta Tabnmua npeactass GUHAHCOBUTE AKTUBM M NACWEM, OTYMTAHM MO CAPaBEANMEd CTORHOCT
B OT4ETS 33 PUHIHCOBOTO CLCTOAHKME, B CHOTBETCTEWE C MEpapXWMATAE Ha CNpasBe A/ IMBaTa CTOMHOCT.

Tazu Hepapxma rpynupa $MHEHCOBUTE aKTWBM W NACKEM B TPW HWBE Bb3 OCHOBA HA IHAYMMOCTTAE Ha
BXOOAWETE WHOODMAUMA, WM3INON3BaHa NPW ONPEOENAHETO Ha CNpasefnuBaTa CTOMHOCT Ha
$MHAHCOBMTE GKTHEM W Nacueu. MepapxwaTa Ha cNpaBedMBaTa CTORHOCT BRAKOYBE CRefHMTe HKBa;

* 1 HWMBO: NazapHy LUEHW (HEKOPUMMPaHK) Ha aKTHEHKW Nasapd 38 WOASHTMYHW SKTMBM WMAK
NacHeu;

s 2 HMBO: BXOAAWA MHDOPMALMA, PAZNUYHA OT NAZapHK LEHKM, BRIOYEHM Ha HWBD 1, KOATD
Moxe aa bnae HabnogasaHa NO OTHOLWEHKME HA O3AEH 3KTHE MW NACHE, WAM NPAKO (T.
B, KATO WEHM] UK KOCBEHO [T. . Ha Baza Ha ueHuWTe); W

* 3 HWBO! BXOAAWA WHQOPMAUMA 38 AFABH aKTHB WM NacvB, KOATO He e HazWpada Ha
HAGM0OABAHM NA3apHK JaHHM,

fageH ¢MHAHCOB 8KTHE WAKM NACMB Ce KNACHQMLMPA HA HAR-HWCKOTO HMBO Ha 3HAYMMa BXOIALLA
WHGOPMALMA, M3NON3BaHA 23 ONPEAEAHETO HA CNPaBEAMBATA MY CTONHOCT,
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PUHAHCOBMTE 3HTMBM M NACUBM, OUEHABAHM NO CNPABENMBA CTOMHOCT B OTYETa 33 DUHAHCOBOTO
ChCTOAHWE, €3 rPYNUPAHW B CNEAHWTE KaTeropuw ceaobpasHo HepapsxuaTa Ha cnpasennWeata

CTOMHOCT,

31 pexemepw 2019 1.

AHTHBM

PUHAHCOBM AKTHEM,
Ccrnpaeedfuea CTOWMHOCT
sarybara

O6wo

31 pexemepwm 2018 r,

AKTHEH

PUHaHCOBM aHTHEN,
CMpageanvea CTOMNHOCT
saryGaTa

Obwo

OUEHABAHMK no
npez nedanfarta w

OUEHABAHK no
npez nedanbara w

30. NonWTHKK WM NPOUSAYPH 3a YNPaBAEHME Ha KanWTana

Leaute Ha Jpy#ecTBOTO BLE BpbIKa C yNpaBneHWe Ha KanuwTana ca;

* 3 oourypu cnocobHoctTa Ha dpysecTBoTo O3 NPOAbAMKM [@ CLILECTBYE]

AeACTEAWO NPeanpuATHE, 1
* A3 OCWIypW afeksaTHa peHTabunHOCT 33 COBCTBEHWLWTE, KATO ONpPeAEens LeHaTa Ha

NPoOYRTHTE M YCAYTHTE CH B ChOTEETCTBME C HMBOTO Ha PWCHA.

Hweo 1 Hueo 2 Huso 3 Ofwo
‘000 na. ‘000 nB ‘000 n.. ‘000 ne.
2 955 - . 2 955
2 955 - . 2 955
Hueo 1 Hueo 2 Hueo 3 Obwo
‘000 ne.  ‘000ne.  ‘O00ne. ‘D00 ne.
3392 - - 3392
3392 - - 3392

KaTo

s [pywecteoto Wabniogasa Kanutana Ha 6a3ata Ha CLOTHOWEHMETO HA KOPMIMPaHWA
KANWTAN KbM HETHWA 0BT

HETHMAT ObAr BRAKYES CYMaTa Ha BCMYKHK 330bMMEHHA, Hamanewa c© DanadHCcoBaTa CTOWHOCT Ha
NapvTe U NapHUYHKTE EKBMBANEHTH.

KanuranbT 3a NpeacTaBeHnTe OTHETHU Nepuoam Moske 03 Bbae aHanuIupaH, KaKTo cneasa;

CobcTeeH KanuTan

OBLWO 330bMHMEHNA

s I'!apn H NapyU4yHH EKEWMBANEHTH

Heteun gwnr

CuOTHOWEHWE Ha cOBCTBEH KanWTan KbM HETEH AbAT

31. CubwuTua cnes Kpas Ha OTYETHWA NepMog,

Opymecteoto e npwaobuao KOHTPONMpPaL, nakeT & ,Excrnysue

TLProBO NPEANOKEHWE B KOMUCHATE NO PMHAHCOB HAAZOP,

31 gexemepu 31 aeHemepw

2018 2018
‘000 ne. ‘000 ne,
614 468
24771 18795
{23) (44)

24 748 18751
1:41 1:40

Mponbpr” AOCHL W e ExoaMpanc
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B nayanoto Ha 2020 r. nopad pa3snpoOCTEaHEHMETO Ha HOB kopodaswpyc (Covid-19) & ceetoeeH
malal ce noABMXA 3aTPYAHEHWMA B BMIHECE W MKOHDMMWYECKATa JeHHOCT Ha peauMua NpegnpruATHA U
e MKoHomMudecku otpacnu. Ha 11 mapr 2020 r. CeetoBHaTa 3apasHa opraHusaums obasu M
HanuuameTo Ha nadgemna ot Covid-19. Toi KaTo CUTYAUMATE M NPEaNPHETHTE MEPKHA OT ObHHABHUTE
BACTH €A MIKNOYWTENHO AMHAMMUHK, PhKOBOACTEOTO Ha JpYHECTEDTO HE & B ChCTOAHWE 0a OLUEHK
BAMAHWETD HA MAHASEMMWATE BbPXY ObAPWOTO OUHAHCOBD ChCTORHME M PEIYATATWTE OT QeHOCTTa
MYy, HO CHMTA, Ye Bh3AeACTEMETO We A0BEAE A0 BONGTMAHOCT Ha Na3apHWA W LLIEHOBW PWUCK, CEbP3aH C
HUHAHCOBMTE AHTHBM Ha [pyMECTBOTO W € Bh3MOMHO 3 MMa HEeraTMBeH eheKT Bbpxy AelHoCTTa Ha
Opywecreoto. PbKOBOACTROTO Ha [JpyHecTBOTO We MpoSb/MKKM 43 Cheguw  pa3suTUeTo Ha
NOTEHUMANHWA HeraTMeEeH eMekT W We NPEANpUeME BCHYKM BbIMOMHW MEBPKW, 38 [d OrpaHudm
pasmepa Ha TO3W NOTEHUWANEH edekT,

He ca sbaHWKHANM APYrd KOPUIMPAWK CHEWMTHA WM IHAYUTENHW HEKOPWUTMPaWM chBWMTHA Memmy
AaTaTa Ha GWHAHCOBWA OTYET W AaTtaTa Ha oanbBpernueTo my 3a nybnankysade,
32. OgobpeHue Ha PHUHAHCOBKUA OTHET

DPUHAHCOBMAT oTYeT Kem 31 gexemepu 2019 r. (BHAKMWTENHO CPABHMTENHATE WHPOPMaUMA 33
2018 r.) e onobpen v npueT ot ChBeTa Ha JUpekTopuTe Ha 03 waw 2020 T




