MexauHeH nokJaja 3a aeitnocrra na ,, DEHUKC KAIIUTAJ
XOJIIUHI™ AZl, cbabpxam mHGOpManus 3a BaXKHU ChOUTHS,
HACTBLIHJIM NIPE3 IbPBOTO IIECTMeCeYHe U 32 TAXHOTO BJIUSTHHE
BbPXY pe3yJaTaTUTE BbB (DHMHAHCOBUSI 0TYET, KAKTO H ONHCAHHE
Ha OCHOBHHTE PHCKOBE U HECUTYPHOCTH, NPeJ KOUTO € H3NPaBeH

€MHTEHTHT IPe3 0CTAHAJIATA YACT OT GPUHAHCOBATA rOAUHA
(01.01.2019r. - 30.06.2019r.)

1. Iperiien Ha pa3BHTHETO, PE3YITATHTE OT JEHOCTTA H CHCTOSIHHETO HA APY/KECTBOTO
H BIHsHHe Ha BaxkHHTe CchOuTHA 32 ,,OEHUKC KAIIUTAJI XOJJIUHI” A]l,
HACTBHIW/IK NIpe3 NbPBOTO mecTMecedre Ha 2019r. BpXy pe3yTaTuTe BHB (PMHAHCOBHS
OTYeT.

KbM xpas Ha roHM 2019r. akTHBUTE Ha XOJAMHTa ce mokausar 10 20 694 Xuil. JB. OT
19263 xmn. nB. kpM kpas Ha 2018r. CobctBeHms kammuran Ha ,OEHUKC KAITMTAJI
XOJIIUHI™ AT 6enesxw pbet go 711 xumn. aB., copsaMo 468 xum.is. keM 31.12.2018r.

Ksm 30.06.2019r. npysecTBOTO OTUMTa (PUHAHCOBH MPUXONH B pa3Mep Ha 285 XL
JIB. MM PBCT OT Hax 52% cnpsmo roHH 2017r. OUHAHCOBHUTE pa3Xomd 3a IEpHONA ca B
pasmep Ha 680 xmi. 7B. (162 Xmn. roguHa mo-paHo). [IpaBu BIleUaTICHHWE 3HAYMTEHATA
nedanba OT orepanuu ¢ GUHAHCOBM HHCTPYMEHTH (672 XHIL JIB.) CIIPSMO HyJeBa TaKaBa IIpes3
CBIIOCTaBUMOTO TPUMECEUHE Ha MUHAJIAaTa TOAHHA.

ITo To3u Haumn keM 30.06.2019r. ,,OEHUKC KAIIMTAJI XOJIJJUHT“ AJl oTunTa
nedanda mpexu obnarade ¢ JaHbUM B pasMep Ha 234 Xl nB. cmpsmo 3aryba, mpeiu
obnarane ¢ naHbIy 3a roHu 2018r. Ha croiHOCT 13 XMII. NIB.

2. Onucanue Ha OCHOBHHTE PHCKOBE€ H HECUI'YPHOCTH, IIpeJ KOHTO € H3IIPpAaBC€HO
APYKE€CTBOTO IIpPe3 oCTaHaJjlaTa 4acT OT (l)HHaHCOBaTa roauHa.

OcHOBHHTE DHCKOBE, Npel KOMTO € H3MPABEHO IPYXECTBOTO Ce H3pa3sBaTl B
PHCKOBETE IIPH HHBECTUPAHETO B LIEHHHU KHMWXA. TYK Ce BKJIIOYBAT:

- Ia3apeH PHCK - IIPH KOUTO CTOWHOCTTA Ha JaieH (UHAHCOB HHCTPYMEHT ce Koyebae B
pe3ynTaT Ha IPOMEHH B Na3apHUTE LICHH, HE3aBUCHMO JalIH Te3H IPOMEHHU Ca IPUYMHEHH OT
(haxTopH, XapaKTepHH 3a OT/E/THUTE [EHHH KHIDKA MM 3a TEXHUS U3MaTel, MM OT GaKTopH,
OTHACAIIM C€ O BCHYKHU IICHHM KHHXKA, ThPryBaHU Ha masapa. 3a "®EHHWKC KAIIUTAJI
XOJIOIVHI™ AJ] chIiecTByBa MOTEHIHATHUAT PHCK OT KOJIEOAHHS B [IEHHTE HA aKIHUTE IO
OTHOILNEHHE HA JPYXKECTBATa, B KOUTO € MHBECTUpAI. TepMHUHBT "masapeH puck" BKIIOYBA HE
caMO BB3MOXKHOCTTA 3a 3ary0a, a ¥ Ta3H 3a mnevanoa;

- KPeIUTeH PUCK - KPEJUTECH € PUCKBT, IPH KOHTO €IHa OT CTPaHHUTE MO (PHHAHCOBHS
MHCTPYMCHT HE M3IIBJIHABA CBOC 3aIb/KEHUE U [0 TO3M HAUMH NIPUYHHSBA (pUHAHCOBA 3aryda
Ha JpyraTa cTpaHa. MakcHMaiHO MOETUAT KPeIUTeH PHCK MPEACTaBlsBa GaqaHCOBAaTa CyMa
Ha (PMHAHCOBHUTE aKTHBH, BKIIOYUTETHO B3EMaHUATA OT CBBP3aHHTE JTHLA B OaIaHca.




- JINXBEH PHCK - IIPH KOWTO CTOMHOCTTAa Ha JaJeH HHHAHCOB MHCTPYMEHT ce Kojebae
NOpajay IPOMEHH B MA3apHUTE JUXBEHU NPOLEHTH. JIpy»KECTBOTO He € CTpaHa Mo JOTOBOp 3a
0aHKOBH 3aeMH. 3a IPYKECTBOTO CHIIECTBYBA PUCK OT IIPOMSHA HA JTHUXBEHHTE IPOLECHTH.

- JUKBH/JEH PHCK - Hapu4aH OlLle PUCK Ha (UHAHCHpaHe, € TO3M IPHU KOHTO HameHo
NPEINPHATHE 1€ CPeLIHEe TPYAHOCTH IIpU HabaBsHe Ha GUHAHCOBU CPEJICTBA 33 U3ITBIHEHHE
Ha aHTAKUMEHTH, CBBP3aHH ¢ QMHAHCOBH HHCTPYMEHTH. [IpHYKHA 38 IMKBUIHUS DPHCK IPH
"O®EHUKC KAIIMTAJL XOJIIUHI™" AJT mMoxe na Gbie HEBB3MOKHOCTTA Ja CE HPOIAJE
OBp30 aKTHB Ha CTOHHOCT, GJM3Ka JO CIpaBeIMBATA My CTOMHOCT MM 1a He Ce IOIydar
CYMH II0 JOTOBOPH 3a OTITYCHATH KPEIWTH MJIM Jla He ce ChOepaT B CPOKOBE B3EMaHHUSTA 110
BOJICHH ChJIEOHU CIIOPOBE.

- PHCK Ha NApUYHHS NOTOK - TO3H, IIPH KOMTO MMa KosleOaHus B pasMepa Ha ObIeIIuTe
[IapUYHH IOTOLM, CBBbP3aHM C JaJieH NapuyeH (MHAHCOB MHCTPYMEHT. 3a XOJIMHTA KBM
narara Ha 6ajnaHca He ChIIEeCTBYBA ITOST PUCK Ha MAPHYHHUST MOTOK.

3. Madopmanus 3a ¢IeJKH ChC CBbP3aHH W/HJIH 3aHHTEPECOBAHH JIHIA.

IIpes 2018r. JlpyxecTBOTO € MpenOCTaBHIO 3a€MH Ha CBOMTE IBIIEPHH MPEIIPHSTHSL
3aeMuTe ca OTIYCHATH NPU JTHXBEHH HUBA MeX1y 6% u 7,5%. IIpes 2019r. JIpykecTBOTO €
OTIYCHAJIO JOIBIHATEIHO (PMHAHCHPAHe Ha JBIIEPHATE CH IPEIPUATUS IIPU JIMXBEHH HHBA
Mexay 6% u 7,5%. Kem 30 rouu 2019r. B3emMaHHUsTa 10 3aeMH OT TBIIEPHH M IIPEIIPUSTHS
BB3/M3aT Ha 8 282 XWJI. JIB., OT KOHTO 725 XuiL. siB. muxsH (31 gexemBpu 2018r.: 7 366 xui.
JB., OT KOMTO 462 xwi. nB. muxBH). IIpe3 2019r. [IpyKecTBOTO € HpH3HANO OYaKBaHA
KpeauTHa 3aryba B pa3Mep Ha 17 Xuil. JIB.

IIpes 2019r. JlpykecTBOTO € MOMY4HIO KPATKOCPOYHH 38€MH OT JbIIEPHH MPEeIIPHSTHSL.
3aeMHTe ca OTHYCHAaTH IIpH JMXBeHH HUBa Mexay 4% u 4,5%. Kem 30 romm 2019r.
3abJDKCHHSATA 110 3aeMHUTE Bb3IM3atr Ha 1 041 Xui. JB., OT KOUTO 3 XWIIL. JIB. JINXBH.

4. Uadopmanns 3a MeKIMHHUA 0TYET.
Ha wmexmunuus oruer nma "®EHUKC KAITMTAJI XOJIIMHI"AJl 3a mspBOTO

mecTMeceyne Ha 2019r. He e U3BBPIIBAH OMUTOPCKH IPETNE] U HE € 3aBepeH OT OJUTOPa Ha
IPY>KECTBOTO.

rp. Codus
30.07.2019r.




