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OT4eT 32 (YUHAHCOBOTO CbCTOSAHMNE

AKTVBU

HeTekyLuM akTVBK

ViHBecTMUMM B AbLLLEPHWU NPESNpUATUS
B3emaHua oT cBbp3aHM nuua
OTCpoYeHu faHBbYHU aKTUBU

HeTekyLm akTvBm

TekyLuM aKTBU

®NHAHCOBM aKTUBMU
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[MpepocTaBeHN 3aemu
B3emaHuna oT cBbp3aHn nnua
[Mapy 1 NapuyHN eKBMUBANIEHTH

TekyLp akTuBm
O6LL0 aKTMBK

CwcraButen: ,,Kpoy Bbunrapusa Agsainsspu''. EOO/,

[Ttonan PaxmaH/

Jata : 17 mapT 2019 1.

MosicHeHMe
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3aBepu CbIrlacHO OAUTOPCKM foK/iag oT gata 29 mapt 2019 .
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MosicHeHMATa KbM FOAULLHWUA MHAMBUAYaNEH (DMHAHCOB OTYeT OT CTp. 6 A0 cTp. 30 npeacTaBnsBaT

Hepa3faesHa 4acT OT Hero.



®eHnke Kanutan XonguHr AL

NHavBmayaneH oMHaHCOB OTYeT

31 nekemspu 2018 r.

OTYeT 3a (PUHAHCOBOTO CbCTOAHKE (Mpoab/HKEHNE)

CobecTBeH KanuTan
AKUMOHEpeH KanuTan
Pesepsu

HatpynaHa nevan6a
O6LL0 COBCTBEH KanuTan

MacrBn

HeTekyLLyM nacvsmn

3a4b/MmKEeHMA No 3aeMu
3a4b/IKeHNs KbM CBbp3aHu mua
HeTekyLUn nacmneum

TekyLLn nacmeu

TBHProecku v Apyru 3a4b/HKeHUA
3a4b/MmKEeHMA No 3aeMun
3a4b/IKeHNs KbM CBbp3aHu mua

TekyLum nacusm
O6LL0 nacueu
O6LLI0 COBCTBEH KanuTan 1 nacuem
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MosicHeHWATa KbM FOAULLHMA WHAMBUAYANeH (MHAHCOB OTYET OT CcTp. 6 fo cTp. 30 npeAcTasnaBaT

Hepa3faesHa 4acT OT Hero.



®eHnke Kanutan XonguHr AL
WHamBuayaneH huUHaHCOB OTYeT
31 pekemBpu 2018 r.
OtueT 3a nevyanbarta wnm 3arybarta u gpyrus
BCEOOXBATEH A0Xo[ 3a rognHara,
npuKnoYvBalla Ha 31 AeKemMBpU
MNosicHeHne 2018 2017
'000 nB. '000 nB.
Meyan6a oT onepaummn ¢ OMHAHCOBWN MHCTPYMEHTU 15.4.1 293 420
®UnHAHCOBM NMpuUXoau 16 406 75
®unHaHCOBU pasxoam 16 (227) (72)
Pa3xoau 3a BLHLUHW yCnyru 17 (32) (21)
Pa3xogu 3a nepcoHana 18 (46) (35)
Apyru pasxoam 19 (12) 4)
Meyan6a npegn gaHbvLM 382 363
Pa3xoau 3a faHbLM BLPXY A0X0A4a 20 (12) (31)
Meyan6a 3a rogMHaTta 370 332
0610 BceobxBaTeH f0X0[ 3a roguHata 370 332
Meyan6a Ha akums (1B.): 22 370,17 332,27

MosiCHeHNATa KbM TOAULIHUA WHAMBMAYaANIeH (PMHAHCOB OTYeT OT CTp. 6 go ctp. 30 npencrasnasar
HepaszenHa 4acT OT Hero.



®eHuke Kanutan XonguHr AL

NHavBuayaneH UHaAHCOB OTYeT 4
31 pekemepu 2018 r.
OTueT 3a NPOMEHUTE B COOCTBEHMS KanuTas 3a
rognHaTa, npuknoysalla Ha 31 geKemMBpy
Bcuukum cymu ca npeagctaseHn B '000 n1B. AKUVOHepeH Pe3epsu HaTpynaHa o6wwo

Kanutan neyvan6a / cobCcTBeH

(3ary6a) KanuTan
Cango kem 1 gaHyapu 2018 T. 100 : 272 372
Edpekt oT npunaraHe Ha MC®O 9 - - (274) (274)
KopurupaHo cango 1 sHyapu 2018 T. 100 - 2 98
dopmupaHe Ha pesepsu - 272 (272) -
Mevan6a 3a rognHaTa : : 370 370
O6LL0 BCceobxBaTeH A0X0[ 3a roguHata - - 370 370
Cango kbm 31 gekemepu 2018 T. 100 272 96 468
Cango koM 1 aHyapu 2017 r. 100 (60) 40
Mevan6a 3a roguHaTa : 332 332
O6LL0 BCceobxBaTeH J0X0[ 3a roguHata - 332 332
Cango kbem 31 gekemspu 2017 T. 100 272 372
Cucrasuren: ,,Kpoy Buirapms AgsaP M3n. OunpekTop:
Y /BeHuucnasa AnTbHoBa/

N I" Kpo\ Bbarapa»
ITIONAN PaxXMall, AgsaiitTspn EOO/

Jata : 17 mapT 2019 r.

3aBepu/ cbrnacHoO 0ANTOPCKKU foknag ot gata 29 mapt 2019 r.

MoACHeHMATa KbM TOAMLUIHWS WMHAMBUAYaSIEH (PUHAHCOB OTYeT OT CTp. 6 o c1p. 30 npepcrasnssart

HepasfaesHa 4acT OT Hero.
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WHamBuayaneH oMHAHCOB OTYeT
31 pekemspu 2018 r.

OTUeT 3a NapuYyHMTE NOTOUM 3a rofmHara,
npuKNoYBaLla Ha 31 JeKemMBpy

2018 2017

'000 s1B. '000 s1B.
OnepaTuBHa geiHOCT
MpepocTaBeHn 3aeMu (924) (6 221)
MocTbnneHna oT NpefoCTaBeEHU 3aeMU 552 83
Mony4yeHn nuxsu 2 -
MnawaHms 3a NOKynka Ha B3eMaHus (771) -
MMocTbnieHns oT NpojafeH B3emaHuA - 1160
MnawaHms 3a NpugobuBaHe Ha KPaTKOCPOUHN (DMHAHCOBW aKTVBY (12 444) -
MocTbnaeHns oT npofgax6a Ha KPaTKOCPOYHM (PUHAHCOBMW aKTMBU 3144 -
MnawaHms KbM AOCTaBYMLM (24) (29)
MnawaHns KoM NepcoHan U OCUTYPUTENHA UHCTUTYLIMK (43) (35)
[pyrv napvyHyM noToum OT onepaTyMBHa AeNHOCT (33) ()
HeTeH napuyeH NoToK OT onepaTMBHA AeAHOCT (10 541) (5 046)
VIHBECTMLMOHHA AeiHOCT
MpuaobnBaHe Ha AbLLEPHM NpPeanpUATuUS (1 650) -
Mpopax6a Ha AbLLEPHU NPesnpUATMS - 70
HeTeH napryeH NOTOK OT UHBECTULMOHHA AeAHOCT (1 650) 70
duHaHcoBa AeNHOCT
[NonyyeHn 3aemu 17 852 5170
MnawaHms no nosyyvyeHn 3aemu (5 354) (146)
MnawaHns Ha NMxsu (3K0) 5)
HeTeH mapuyeH NoToK oT hHaHcoBa AeiAHOCT 12 188 5019
HeTHa npomsiHa B napy 1 napuyHn eKBMUBaSIEHTU ©)) 43
[Mapn n napnyHM eKBUBANIEHTN B HAYa/lI0TO Ha rofmnHara 47 4
Mapwn 1 NapryHy eKBUBa/IEHTY B Kpasi Ha rogmHaTa 44 a7

MosicHeHWATa KbM FOAULIHUA MHAMBUAYaNeH (DMHAHCOB OTYET OT CTp. 6 fo cTp. 30 npeacTaBnssar
Hepasfe/iHa YacT OT Hero.



®eHnke Kanutan XonauHr AL 6
WHamBuayaneH HaHCOB OTYeT
31 pekemBpu 2018 r.

MosCHEHMSI KbM UHAMBUAYANHUS (OMHAHCOBMUS OTYET

1. MpeaMeT Ha geiAiHoCT

OcHOBHaTa [AeiHoCT Ha ,®eHukc Kanutan XonguHr" AL ce CbCTOM B XONAMHIOBa [EWHOCT U
BK/OYBA: nNpuaobusaHe, Yynpas/eHue, OUeHKa W npofax6a Ha YyyacTua B ObArapcku u
YyXKAeCTpaHHU [APYXecTBa; (MHAHCUpaHe Ha APYXKEeCcTBa, B KOWUTO XONAMHIOBOTO [pPYXKECTBO
y4yacTBa; Herpsko WHBECTUPAHE B HEABWXMMU MMOTW MOCPEACTBOM NpUAOOUBAHE Ha AANOBE WM
aKuMM OT ApYXKeCTBa, WHBECTULMU B HEABMXMMM UMOTM, KakTO W BCAKa Jpyra [feiHocT,
He3abpaHeHa OT 3aKOHa.

JpyXecTBOoTO e perucTpupaHo Kato akUMOHEpPHO [ApyXecTBO B Tbprosckua pernctsp ¢ E/K
202873140. Cefanuileto M afpecbT Ha ynpasneHue Ha ApyxectBoTo e rp. Codusa, 6yn. ,, Togop
AnekcaHgpos™ 109-115.

C peweHune Ne 360-MA4 ot 02 anpun 2014 r. Ha KomucusTa 3a (PMHaAHCOB Haf30p € NOTBbLpPLEH
MPOCNEKT 3a JOoMycKaHe 00 TbProBMA Ha PerynupaH nasap Ha eMucus akuuu, mdgageHun ot PeHuke
Kanutan XonguHr AL B pasmep Ha 100 000 nB., pasnpegeneHn B 1 000 6posi 0BGUKHOBEHMU,
0e3Ha/IMYHN NOMMEHHUN, CBOBOAHO NMPEXBBLPASEMMN aKUMM C HOMMHaNHA cToiiHocT 100,00 nB. BCAKa,
npeacTaBnsBaliy cbAe6HO peructTpupaHns kKanutan Ha [pyxectBoto. AkuuuTe Ha [pyXecTBOTO ca
perncTpupaHmn Ha 6barapckara ¢oHgoBa 6opca.

Cucremata Ha ynpaBneHue Ha [Ipy>KecTBOTO e efHOCTeneHHa cbC CbBET Ha AupekTopuTe. YneHose
Ha CbBeTa Ha AupekTopuTe Ha [pyxecTtBoTo ca BeHuucnasa AnTbHOBa, MwupocnaB [eoprues u
3opHuua [MaHyeBa.

LpyXecTBOoTO ce npeAcTaBnaBa 1 ynpasnasa oT BeHuucnasa ANTbHOBA.

CobcTBeHMK Ha [pyXecTBOTO € Hafg 50 % yuyactve e JloppeiiH MapkeTuHr CbpBucns (98,5% ot
Kanutana).

Kbm 31 gekemspu 2018 r. JpyXecTBOTO MMa HaeTM 3 CMYXUTENN Ha LOrOBOP 3a Yynpas/eHue U
KOHTpON 1 1 cnyxuTen Ha TPyZLOB AOroBop.

2. OcHoBa 3a M3roTBsIHE Ha (PMHAHCOBUS OTYET

PUHaAHCOBMAT OTUET Ha [lpy>XecTBOTO € CbCTaBeH B CbOTBETCTBME C MexayHapoaHUTe CTaH4apTu 3a
thnHaHcoBO oOTunTaHe (MC®PO), paspaboTeHM u ny6amkyBaHu OT CbBeTa MO MeXAYHapOAHM
cyetoBogHM cTaHgaptm (CMCC) u npuetm ot EBponeiickna cbio3 (EC). HaumeHOBaHMETO
»MEXAYHapoAHW CTaHAapT 3a PUHaHCOBO oTuMTaHe (MC®O)" e MAEHTMYHO C HaMMEeHOBaHMETO
»MEXayHapoaHu cyeToBoAHM cTaHgapTn (MCC)", Taka KakTo € ynomeHato BT. 8 OT JONb/HUTENHUTE
pasnopeaoun Ha 3akoHa 3a CUYeTOBOACTBOTO.

To3u roguleH (MHaHCOB OTYeTe UHAMBUAYaNeH. [py>KeCTBOTO CbCTaBA M KOHCONuAMpaH hMHaHCOB
OTYeT B CbOTBETCTBME C MexayHapoaHuTe cTaHgapTM 3a (uHaHcoBo oTuntaHe (MC®PO),
pa3paboTeHn K ny6nmkyBaHM OT CbBeTa MO MEXAYHapoAHMTe cyeToBOAHM cTaHgapTn (CMCC) u
npvietn oT EBponeiickus cbio3 (EC), B KONTO MHBECTULUWTE B AbLLEPHU NPEAMNPUATUS Ca OTYETEHU U
OMoBECTEHM B CLOTBETCTBUE ¢ MCC 27 ,,IHauBUAYanH! (hMHaHCOBU OTYeTKH".

PUHAHCOBMAT OTYET € CbCTaBeH B ObLArapckM nesBa, KOeTO € (DYHKUMOHanHata BafyTa Ha
[pyxecTBoT0. Benuky cymu ca npeactaBeHn B xunsgu nesa (‘000 f1B.) (BKAKOUUTENIHO CpaBHUTENIHATA
NH(popmauma 3a 2017 r.), OCBEH aKO He e NOCOYEHO ApYro.

COAULIHUS VHAMBMAYANEH (MHAHCOB OTYET € CbCTaBEH MpU CMasBaHe Ha MPUHLMMA Ha 4eicTBaLLo
npeanpusTye.
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WHauBrayaneH guUHaHCOB OTYeT
31 pekemBpu 2018 r.

3. CyertoBofHa MoAMTUKA M MPOMEHU Npe3 nepuoja
3.1. HoBu cTaHfapTw, pasacHeHUSa N N3MeHeHUsa B cuna ot 1 aHyapu 2018 T.

[py>XecTBoTO npwnara CcnegHUTeE HOBW CTaHAAPTWU, W3MEHeHUs U pasacHeHns kKbm MCPO,
paspaboTeHyn u ny6ankyBaHW OT CbBeTa MO MeXAYHapOLHW CYETOBOAHM CTaHAapTW, KOUTO umar
e(heKT BbpXy (DMHAHCOBUSA OTHET Ha [py>XecTBOTO M ca 3a4b/HKUTENHN 33 npuiaraHe 3a MeXANHHUSA
nepuog, 3anoysawl, Ha 1 AHyapmn 2018 I

MC®PO 9 ,,duHaHCOBM NHCTPYMEHTU'" B cuna oT 1 aHyapu 2018 r., npuet ot EC

CbBeTbT MO MeXAyHapoAHu cyeToBogHM cTaHaaptv (CMCC) u3gage MCPO 9 ,,duHaHCcoBU
WHCTPYMEHTK", KaTo 3aBbpLUM CBOS MPOeKT 3a 3amsHa Ha MCC 39 ,,®MHAHCOBU WHCTPYMEHTMH,
npu3HaBaHe U oueHsBaHe". HOBMAT cTaHAapT BbBEX/a 3HAUMTE/IHM NPOMEHU B Knacugukaumata v
OLleHABAHETO Ha PUHAHCOBW aKTVMBM U HOB MOJEN Ha OYaKBaHaTa KpeAuTHa 3aryba 3a o6esLeHka Ha
(PMHAHCOBW aKTUBMU.

Basupaiiku ce Ha aHanm3a Ha (DMHAHCOBWTE aKTMBM W (PUHAHCOBWUTE nNacuBu Ha [py>KecTBOTO Ha
OCHOBaTa Ha (hakTu M 06CTOATENCTBA, KOUTO CbLIECTBYBAT KbM faTaTa Ha M3roTBsiHe Ha (PUHAHCOBUS
0TYeT, PbKOBOACTBOTO Ha [pyXecTBOTO € OLEeHWUI0 BIMAHMETO Ha MC®PO 9 BbpXy (hMHAHCOBUTE MY
OTYeTU, KaKTo c/efBa:

Knacrmkaums v oueHKa
PBKOBOLCTBOTO AbPXKM MOBEYETO (PMHAHCOBM aKTUBW, 3a fa CbOMpa CBbpP3aHUTE C TAX LOrOBOPHU
napuMyHK NoToLM.

OueHbYHa Karteropus Edekty oT npunaraHe Ha MC®PO 9
duHaHcoBN  PUHAHCOBU Cango  OuakBaHu Cango
aKTVBU aKTVBU 31 gekemBpu KpeanTHu 1 AHyapwu
CbIr/1acHo CbI/1acHo 2017 r. 3aryém 2018 r.
MCC 39 MC®PO 9 MCC 39 MC®O 9

KpeanTtn un Kpeantn n AmMopTU3MpaHa 6 213 (304) 5909
B3eMaHuA B3eMaHus CTOMHOCT
Mapy 1 napuyHu Kpegntn un AMopTU3MpaHa 47 - 47
eKBUBaNEHTU B3eMaHus CTOWHOCT

6 260 (304) 5 956

HoBu cTaHgapTy, pasACHeHWs U U3MEeHEeHUA, KOUTO HAMaT e(*)eKT BbpPXY (pMHaHCOBMTe OTHETUN Ha

LpyxecTtBoTO Ca:
» MCPO 2 ,MnauaHe Ha 6a3aTta Ha akuumn" (M3meHeH), B cuna ot 1 sHyapu 2018 r., BCe oule

He e npueTt oT EC
» MC®PO 4 ,,3acTpaxosaTefiin gorosopu™ (Mi3ameHeH), B cuna ot 1aHyapu 2018 r., npuet ot EC

» MC®O 16 ,,IMpuxoan oT JOrosBopu ¢ KnmeHTU™ B cuna ot 1 aHyapu 2018 r., npuet ot EC

» MCC 40 "MHBECTULMOHHU UMOTK" (M3MEHEH) - TpaHciep Ha UHBECTULMOHHWU UMOTH, B CUa
ot 1aHyapw 2018 r., Bce owe He e npuet ot EC,

» KPMC®O 22 "Cpenku v aBaHCOBM MfallaHUA B YyXAecTpaHHa BanyTa" B cuia OT 1 aHyapu
2018 r., npuet ot EC

roguwHN nogobpenns Ha MC®O 2014-2016 r., B cuna o1 1 aHyapn 2018 1., npuetn ot EC
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31 pekemBpu 2018 r.

3.2. CTaHgapT, M3MEHEeHMsS1 WM Pas3siCHEHWUS,, KOUTO BCe OLLE He ca B/Ie3M B cula U He ce
npunaraT oT Nno-paHHa faTa oT [ipy>ecTBOTO

KbMm fataTa Ha 04o6peHue Ha T03M (MHAHCOB OTYeT ca Ny6/IMKyBaHW HOBU CTaHAAPTU, U3MEHEHUS W
Pa3ACHEHMA KbM CBLLECTBYBALLM Beye CTaHAAPTU, HO He ca Bfe3nn 6 cuia unm He ca npuetn ot EC3a
(hnHaHcoBaTa rogmHa, 3anoysawa Ha 1 aHyapu 2018 r., n He ca 6uUAM NPUNOXKEHN OT NO-paHHa gata
oT ApyxXecTBoT0. He ce ovakBa Te fa WMMAT CbLUECTBEH eeKT BbpXy (PMHAHCOBUTE OTYETU Ha
[pyXecTBoTO. PBKOBOACTBOTO 0YaKBa BCUMYKW CTAaHAAPTM W W3MeHeHWA fa 6baaT npuetn B
cyeToBOAHAaTa MOMNTMKA Ha [Ipy>KeCTBOTO nNpe3 MbpBWA Mepuof, 3anoysall cnepj garara  Ha
B/IN3aHETO UM B CWNa.

lMpomeHNUTe ca CBbP3aHN CLC CefHUTE CTaHAapTH:

» MCPO 9 ,PuHAHCOBM WHCTPYMEHTU" (M3MeHeH) - [pegnnawaHus ¢ OTpULATENHO
KoMMeHcupaHe, B cuna ot 1 aHyapu 2019 r., npuet oT EC,

» MC®PO 14 ,,0TCpoYeHn CMETKU Npu peryampaHn ueHun" B cuna ot 1 aHyapm 2016 r., Bce ouwe
He e npuet oT EC

» MC®O 16 ,,JInsuHr" B cuna ot 1 aHyapu 2019 r., npuet oT EC

» MC®O 17 ,,3acTpaxoBaTefiHy forosopu™ B cuna ot 1 aHyapu 2021 r., BCe OLle He e MpueT oT
EC,

» MCC 19 ,[loxoan Ha HaeTu nuua" (M3meHeH) - [lpoMsiHa B MfaHa, CbKpaljaBaHe Wu
ypexgaHe - B cuna ot 1 aHyapm 2019 r., Bce owe He e npuet oT EC

» MCC 28 ,,IHBecTUUMM B acoLMmMpaHmn NpeanpuaTna U cbBMeCTHU npeanpuatuns (M3MeHeH) -
JbArocpoyHun yyactsa B acoLMmpaHy U CbBMECTHU NpesnpuaTna B cuna ot 1 aHyapu 2019 .
BCe OLLle He e npuet oT EC

» KPMC®O 23 ,HecurypHocT OTHOCHO OTYMTAHETO Ha AaHbK BbpXy goxoga™ B cuna ot 1
AHyapu 2019 r., Bce oLe He e npueT oT EC

» [ognwHn nogobpeHuns Ha MC®PO 2015-2017 r., 8 cuna oT 1 aHyapu 2019 r., BCe oLle He ca
npuetun ot EC

4. CyeToBOAHA MO/UTMKA
4.1. O6LWM NonoXxKeHUs

Haii-3HauMMuTe CYETOBOAHM MOAWUTWKKU, MpUnaraHyW npu U3rOTBSIHETO Ha TO3M (PMHAHCOB OTYET, ca
npeAcTaBeHU No-f4osy.

®UNHAHCOBMAT OTYeT e M3roTBeH NpW chasBaHe Ha NPUHUMNUTE 3a OLEHABaHe Ha BCUYKM BUOBE
aKTMBM, NnacvBu, NPUXoan n pasxoam cbrnacHo MC®O. basuTe 3a OLEHKa ca ONOBECTEHN NOAPOGHO
Mo-HaTaTbK B CYETOBOAHATA MOIMTUKA KbM (PUHAHCOBUA OTYET.

CnefBa fa ce ot6enexu, ye npn n3roTBAHETO Ha nNpeacTtaBeHUA (*)MHaHCOB OTHET Ca M3Nnon3BaHU
CUYETOBOLHU OLLeHKM W fonyckaHuA. Bbrpeku ye Te ca 6a3|/|paH|/| Ha I/IH(*)OpMaLI,I/IFI, npeaocrtaBeHa Ha
PBKOBOACTBOTO KbM fAaTaTa Ha WU3roTBAHE Ha (pVIHaHCOBI/IFI OTYET, peanHUTEe pe3yntarn morat fAa ce
pasnnyaBaT OT HarnpaBeHNTE OLLEHKN 1 fOoNYyCKaHUA.

4.2. MNpefcTaBsiHe Ha PMHAHCOBUSA OTYET

PurHAHCOBUAT OTYET e MpeAcTaBeH B cboTBeTCTBME ¢ MCC 1 ,MpeacTaBsHe Ha PUHAHCOBM OT4eTH"
(npepaboTteH npe3 2007 r.). ApyXecTBOTO Npue 4a NpeActaBd oT4yeTa 3a nevyanbarta wim 3arybata u
Lpyrus BceobxBaTeH A0XO0[ B eiNHEH OTYeT.
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B otyeta 3a ()MHAHCOBOTO CbCTOAHWE Ce MpPefCcTaBAT f[Ba CPaBHWUTENIHM Mepuoja, Korarto
JpyxecTsoTo:

a) npuiara cCYeTOBOAHA NOMMTMKA PETPOCMEKTUBHO;
6) nNpensumcnsBa PeTPOCNEKTUBHO NO3ULUN Bb8 PUHAHCOBUSA OTYET; UK
B) Npeknacuguumupa no3nunm BbB PUHAHCOBUA OTYET,

Korato Toea MmMa CbLLUECTBEH e@eKT BBbPXY VIH(pOpMaLI,MFITa B OTYETa 3a (*)MHaHCOBOTO CbCTOAHNE KbM
Ha4ya/1I0TO Ha nNpeaxoaHna nepunoa.

Lpy>XecTBOTO nNpefcTaBA efuH CPaBHWUTENeH nepuof, Tbii KaTo He € Hanuue HUTO efHo OoT
n36poeHnNTe CLOUTUSA.

4.3. VHBeCTULUUM B AbLUEPHWN NPEeANnpPUATUA

[ObLIepHN NPeanpuATAS ca BCUYKW NPeANpUATUS, KOUTO Ce HaMMUPAT Noj KOHTpona Ha [,pyXecTBoTo.
Hannue e KOHTpon, Korato [py>ecTBOTO € WM3M0XEHO Ha, WM MMa npaBa BbpXy, NMPOMEHNMBaTa
Bb3BPbLLAEMOCT OT HEroBOTO Yy4yacTMe B NpeanpusTUETO, B KOETO € WHBECTMPAHO, M uMa
Bb3MOXHOCT [a OKaXe Bb3AENCTBME BbPXY Tasu Bb3BPbLLAEMOCT MOCPEACTBOM  CBOMTE
NpaBOMOLLMS BbpXY NPeAnpuATMETO, B KOETO e MHBECTUPaHO. BuHAMBMAYanHNS (IMHAHCOB OTYET Ha
[pYy>XecTBOTO MHBECTULMNTE B AbLLEPHU NPEANpPUATUS ce OTUMTAT Mo cebecToHOCT.

[py>XecTBOTO MpW3HaBa AUBMUAEHT OT AbLLEPHO NpeanpusTUe B Nevanbata uam 3ary6ata B CBOUTE
WHAMBUAYANHU (MHAHCOBW OTYETM, KOraTo 6b/je YCTaHOBEHO MPaBOTO My Aa NOAyYu AWBUAEHTA.

4.4, CpOefnku B UyXjecTpaHHa BasiyTa
PrHAHCOBUAT OTYET e NpeAcTaBeH B CboTBeTCTBUE ¢ MCC 1 ,,IMpeacTaBsHe Ha (PMHAHCOBM OTYeTU™

CpenkuTe B 4yX[ecTpaHHa BajlyTa Ce OTuMTaT BbB (DYHKLMOHanHaTa BanyTa Ha [pyXecTBOTO MO
ouumnanHna o6MeHeH Kypc KbM gatata Ha cgenkata (06sBeHUA (UMKCUMHI Ha Bbarapcka HapogHa
6aHka). MNeyanbute n 3arybuTe OT KypCOBU Pas3/inku, KOUTO Bb3HUKBAT MpU YPeXAaHeTO Ha Tesu
COENKN 1 MPeoLeHABaHETO Ha MapuyHUTE NO3ULMKU B YyXAeCcTpaHHa Ba/lyTa KbM Kpas Ha OTYETHUS
nepuog, ce NpM3HaeaTt B nevanbara um 3arybara.

HenapnuHWTe NO3ULMM, OLIEHSIBAaHW MO MCTOPMYECKA LieHa B YyX[AeCTpaHHa Ba/lyTa, Ce OTYMTaT Mo
06MeHHUA Kypc KbM faTaTa Ha cfenkata (He ca npeoleHeHu). HenapuyHuWTe MO3WLMM, OLEHSBaHM
Mo crnpaeef/MBa CTOMHOCT B YyXXAeCTpaHHa BasyTa, Ce€ OTYMTaT Mo 0O6MEeHHUS Kypc KbM AaTtarta, Ha
KOSITO € onpejeneHa cnpaseannBaTa CTOMHOCT.

4.5. Mpuxoan

3a ja onpeAeny fanu v Kak fa npusHae npuxoau, JpyXecTBoTO 13Noni3Ba CAeaHUTE 5 CTbKK:
e VIaeHTMdMLMpPaHe Ha JOrOBOPA C KIMEHT;
e VgeHTMdMLMpPaHe Ha 3a4b/MKeHNATA 3a U3Mb/IHEHNE;
e OnpejensiHe Ha LieHaTa Ha CAenKaTa;
e PasnpejeneHune Ha LgHaTa Ha CefikaTta KbM 3a[b/HKEHUSATA 33 USMb/IHEHUE;
e [pv3HaBaHe Ha NMPUXOAUTE, KOraTo ca Y0BNETBOPEHU 3a4b/DKEHNATA 3a U3Mb/HEHNE.

MpuxoauTe ce Npu3HaBaT WA B JaZeH MOMEHT WM C TEYEHWEe Ha BPEMETO, KOraTo WM AoKaTo
[Lpy>XecTBOTO yA0BMETBOPY 3a4b/HKEHMATA 32 M3MbIHEHWE, NPEXBbPAARKMA 06ellaHUTe CTOKN Wn
YCNYTVi Ha CBOUTE K/MEHTU.

[Apy>XecTBOTO MpM3HaBa KaTo 3aJb/HKEHUA MO LOTOBOP Bb3HArpaxeHve, nofyyeHo no OTHOLIEHWE
Ha HeY/AO0BMETBOPEHM 3a4b/IKEHUS 3a U3MbJHEHWE W M NPEACTaBsA KaTo APYru 3a4b/HKEHUs B OTUeTa
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3a ()MHAHCOBOTO CbCTOSHME. M0 CbWMA HauMH, ako [py>KeCTBOTO YAOBNMETBOPW 3afb/KEHME 3a
W3NbAHEHWE, Npeau fa MOMyyYd Bb3HArpaXAeHWeTo, TO MpuW3HaBa B OTYeTa 3a (PUHAHCOBOTO
CbCTOSIHME WM aKTMB MO [OrOBOpPa, WM B3eMaHe, B 3aBMCKMMOCT OT TOBa [ail Ce M3NCKBA HELLO
APYro OCBeH OMpe/enieHo BPEMe 3a MojlyyaBaHe Ha Bb3HarpaXAeHWeTo.

4.6. OnepaTvBHU pasxoau

OnepaTuBHUTE pa3xo4n ce npu3HasaT B nevanbara wam 3ary6aTa Nnpn NMoN3BaHETO Ha YCAyrute unnm
Ha fJatata Ha Bb3HWMKBAHETO WM. PasxoguTe 3a rapaHuum ce npusHasaT M ce npucnagaTr oT
CBbp3aHNTE C TAX NMPOBU3UN MPU NMPU3HaBaHETO Ha CbOTBETHUA MpPuUXoa.

4.7. Pa3xofm 3a NMXBU N pasxoaun no 3aemu
Pa3xoauTte 3a NNMXBW Ce OTYMTAT TEKYLLO NO METOAAa Ha ePEKTUBHUS TMXBEH MPOLEHT.

Pa3xoguTe no 3aeMu OCHOBHO MPEACTaBNABAT JIMXBU N0 3aeMUTe Ha [pyXecTBoTo. Benukn pasxogu
no 3aeMu, KOUTO AMPEKTHO Mmorar fa 6bAaT OTHECeHW KbM 3aKynyBaHeTO, CTPOMTENCTBOTO WM
NPOM3BOACTBOTO Ha efjMH OTrOBapsLL Ha YCN0BUATa aKTWB, Ce KanuTanusmpaT npes nepuoga, B KOTo
Ce 04YakBa aKTUBBLT fa Obje 3aBbplueH W MPUBEAEH B rOTOBHOCT 3a WM3M0M3BaHe WM Mpojaxoba.
OcTaHanMTe pas3xogM No 3aemMy crnefpBa [fa Cce NMPU3HaBaT KaTo pasxoj 3a nepuoja, B KOWTO ca
Bb3HMKHaNM, 0T4yeTa 3a nevanbara wnm 3arybata v gpyrus Bceo6xBaTeH A40XO0[ Ha pef ,,PMHAHCOBK
pasxogn".

4.8. ®UHaAHCOBU WMHCTPYMeHTU OT 1 AHyapu 2018 T.
4.8.1. TlpunsHaBaHe 1 OTNMCBaHe

®dUHAHCOBMTE aKTMBU 1 (IUHAHCOBWUTE MAacuBK Ce MPM3HABAT, KOrato [py>XecTBOTO CTaHe CTpaHa no
[0rOBOPHMUTE YCNOBUSA Ha (PUHAHCOBUS MHCTPYMEHT.

®dUMHAHCOBMTE aKTMBW Ce OTMWCBAT, KOrato [OrOBOPHWUTE MpaBa BbpPXY NapuyHWTE MOTOUM OT
CpVIHaHCOBI/IFI aKTUB WU3TUYaT WM KOrato (*)VIHaHCOBI/IFIT aKTMB M MO CbLLEeCTBO BCUYKM PUCKOBE U
n3rogn ce npPexebprAT.

PUHAHCOBMUTE MacuMBKW Ce OTMMUCBAT, KOraTo 3afb/HKeHWEeTO, MOCOYEHO B [OroBOpa, € WU3NbLAHEHO, €
OTMEHEHO WN CPOKBLT MY € UITEKDBI.

4.8.2. Knacngmkaums n nbpBoOHAYa/IHO NpU3HaBaHe Ha (hMHaHCOBW aKTUBU

MbpBOHaYasHO (HMHAHCOBMTE aKTMBM Ce OT4YMTaT MO ChpaBeAfiMBa CTOMHOCT, KopurupaHa c
pasxoguTe MO CAenkarta, C M3K/KYeHWe Ha (PMHAHCOBUTE aKTMBW MO CMpaBedanBa CTOWHOCT npe3
neyan6ata wam 3ary6ata M TbProBCKUTE B3eMaHWA, KOWUTO He CbAbpXAT CbLLECTBEH (DMHAHCOB
KOMMOHEeHT. MbpBOHaYanHaTa OLUEHKa Ha (PUHAHCOBWTE aKTMBW MO CrpaBef/iMBa CTOMHOCT Mpe3s
neyanbara wunm 3ary6ara He ce Kopurupa ¢ pasxoguTe Mo cfesikaTta, KOMTO Ce OTUMTAT Kato TeKyLiu
pasxogun. lMbpBOHayasiHaTa OLEHKA Ha TbProBCKATE B3eMaHMWsA, KOMTO He CbAbpXKaT CbLLECTBEH
(hMHAHCOB KOMMOHEHT NpejcTaB/isBa LieHata Ha caenkara cbrnacHo MC®O 15.

B 3aBMCYMOCT OT HauMHa Ha MocneABallo OTYMTaHe, PUHAHCOBUTE aKTUBK ce Knacuduumpat B egHa
OT CNeAHNTE KaTeropuu:

*  [bArOBW WHCTPYMEHTU MO aMOPTM3MpaHa CTOMHOCT;

e (huHaHCOBW aKTMBK NO CripaBefAMBa CTOMHOCT Mpe3 neyanbaTta unu 3arybara;

* (PMHAHCOBM aKTWBM MO CNpaBeAfiMBa CTOMHOCT Mpe3 Apyr BCeO6XBaTeH A0X0[4 C Uin 6e3
peknacudukaums B neyanbaTa wau 3arybata e 3aBUCUMOCT [ann ca AbAr0OBM WK
KanuTanoBu MHCTPYMEHTM.
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K}'IaCVIdDI/IKaU,I/IFITa Ha dDVIHaHCOBVITe aKTuBKn ce onpeaensa Ha 6aszata Ha cneaHnTe ABe ycnosus:

e GM3Hec MofenbT Ha [py>KeCTBOTO 3a ynpaB/ieHVe Ha PUHAHCOBUTE aKTUBMU;
e XapaKTepUCTWUKUTE Ha LOTOBOPHMTE NMapUYHU NOTOLM HA (DUHAHCOBUS aKTUB.

Bcuukn npuxoay M pasxofm, CBbp3aHW € (PUHAHCOBUTE aKTMBW, KOUTO ca NPU3HaTW B Nevanbarta u
3arybata, Ce BK/OYBAT BbB (DMHAHCOBM Pa3xXoaW, (MHAHCOBM MPUXOAW WM [PYrU (DMHAHCOBK
Mo3nLMM C M3KNIOYEHNEe Ha 0be3leHKaTa Ha TbproBCKWTE B3eMaHWs, KOATO Ce MpeAcTaBs Ha pefj
[ApYyrn pasxogu B OT4yeTa 3a nedvanbata wam 3arybata v gpyrus BceobxsaTeH 40XOM.

4.8.3. TlocneaBalLo oLeHABaHe Ha (DUHAHCOBUTE aKTUBU
[ObNroBn MHCTPYMEHTX MO aMOPTM3MPaHa CTOMHOCT

®dNHAHCOBUTE aKTMBU Ce OLEeHABAT MO aMopTuU3npaHa CTOMHOCT, aKO aKTUBWUTE M3MbHABAT cnegHuTe
KPUTEPU KU HE Ca onpeaeneHn 3a oueHdaBaHe Mo cnpaseainBa CTOMHOCT npes3 neyanbara u 3ary6aTa:

e [PY)XecTBOTO ynpaBnsiBa akTUBUTE B PaMKUTE Ha GU3HEC MOJEN, UMATO LN € fJa AbPXK
(hMHaHCOBMTE aKTVBM M fja CbGMpa TEXHUTE JOrOBOPHM MapUYHM NOTOLM;

e CbINlaCHO [A0rOBOPHMTE YCMOBMS Ha (PMHAHCOBUSA aKTMB Ha KOHKPETHW AaT Bb3HWMKBAT
MapuMyHM MOTOLM, KOMTO ca eAMHCTBEHO NalaHus Mo [NaBHWLA W NUXBa  BbpXy
HemoraceHaTta cyma Ha rnaBHuUUaTa.

Tasn KaTeropus BKNOYBa HefepUBATUBHN (PUHAHCOBM aKTMBU KAaTO 3aeMW U B3eMaHUs C PUKCMpaHu
UAn onpegenuMuy NnawaHus, KOUTO He ce KOTUpaT Ha akTuBeH nasap. Cnef MbpBOHAYanHOTO
npr3HaBaHe Te Ce OLLeHABAT MO aMOpTM3MpaHa CTOMHOCT C M3N0JMI3BaHe Ha MeToda Ha edeKTMBHaTa
nnxea. [JUCKOHTMpaHe He Ce M3BbLPLUBA, KOrato eqeKTbT OT HEro € HecbllecTBeH. [pyXecTBOTO
Knacuguumpa B Tasn KaTeropus napute U napuyHUTE eKBUBANEHTU, TbPrOBCKUTE U APYrX B3EMaHUs
1 NpefoCcTaBeHU 3aeMu, KOMTO Npeamn ca bunn Knacuguumpann kato MHaHCOBU aKTWUBKU, AbPXKaHU
[0 nagex B cboTBeTcTBME ¢ MCC 39.

TbProBCKMTE B3EMaHWs Ca CyMU, Ab/DKUMMN OT KIMEHTU 3a NPOAAJEHN CTOKWU UM YCIYTU, N3BbPLUEHN
B 06MYaliHMA X0f Ha cTonaHckaTa AeiHocT. OBUKHOBEHO Te Ce Ab/KAT 3a YpexkjaHe B KpaTbK CPOK K
CnefloBaTeNIHO ca KnacMuuuMpaHu Kato Tekyw. TbproBCKMTE B3emMaHMsi ce nNpusHasaT
MbpBOHAYa/IHO B pa3Mep Ha 6e3yCNIOBHOTO Bb3HArpaXKAeHWe, OCBEH aKo CbAbpXKaT 3HAUMTENHM
KOMMOHEHTU Ha (hMHaHCupaHe. [py)XXecTBOTO AbPXXM TbProBCKMTE B3eMaHWUs C Len cbOmpaHe Ha
[OTOBOPHUTE MapU4HM MOTOUM W CNeAoBaTeNHO U OLEeHsBa MO amopTM3MpaHa CTOWHOCT, KaTo
13non3ea MeTofa Ha eeKTMBHATA IMXBA. [JMCKOHTMPaHe He Ce M3BbPLLBA, KOraTo eieKTbT OT HEro e
HECBLLECTBEH.

d1HAHCOBM aKTUBM MO CripaBea/iMBa CTOMHOCT Mpe3 nevyanb6ara uam 3ary6arta

®PuUHAHCOBM aKTWBK, 3a KOUTO He €& MpUNoXuM Ou3Hec Mofen ,AbpXaHW 3a cbbupaHe Ha
[OrOBOPHUTE MapuyHM noToum™ nnn 6usHec mogen ,,AbpXKaHu 3a chbOupaHe ¥ Npogaxba", KakTo u
(pMHAHCOBW aKTWBW, YAMTO JOTOBOPHM NApUYHM NOTOLM He Ca efMHCTBEHO NiallaHWa Ha rnasHULa u
NXBK, Ce OTYMTAT MO CrpaBef/MBa CTOMHOCT Npe3 nevanbara wm 3arybata.

MpomeHWTe B cnpaBeAnnBaTa CTOMHOCT Ha aKTMBWTE € Ta3n KaTeropus ce oTpassBaTt B nevanbara u
3ary6ata. CnpaBeAnvBata CTOMHOCT Ha (DMHAHCOBWTE aKTMBW B TasW KaTeropus ce onpeaens upes
KOTMpaHV LEHM Ha aKTUBEH Nasap WM Ype3 U3MON3BaHE Ha TEXHWKWU 3a OLEHsIBaHe, B Ciyvaid ue
HsIMa aKTMBEH masap.

®YHAHCOBM aKTUBW M0 CpaBe/MBa CTOWHOCT Npe3 APYr BCEOOXBATEH A0X0]

[ py>XecTBOTO 0TuYMTa (PUHAHCOBUTE aKTMBM MO CMpaBef/vBa CTOMHOCT B ApYr BCEOGXBATEH [OXOA,
aKo aKTMBWTE OTroBapsiT Ha CNeAHUTE YCNOBUS:
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e [Ipy>XecTBOTO ynpaBnsBa akTMBWTE B PaMKWTe Ha GM3HEC MOfEN, UMATO Len € Aa AbpXu
(hMHaHCOBWTE aKTKBY, 3a Aa CbOMpPa LOTOBOPHM NapUyHK MOTOLM M a M Npogasa; U

e CbracHo AOrOBOPHUTE YCMOBMS HAa (MHAHCOBMS aKTWB Ha KOHKPETHW fAaTW Bb3HUKBAT
MapuWyHW MNOTOLUM, KOUTO Ca EAMHCTBEHO MMallaHUs Ha [NaBHULA W JINXBU  BbPXY
He/oraceHarta cyma Ha rnaBHuuara.

®UHaHCOBM aKTMBM MO CMpaBefvBa CTOMHOCT Npe3 Apyr BCeO6XBATEH [OXO[ BK/IHOYBAT:
e KanuTanoBn LEHHM KHMKA, KOWTO He ca [AbpXXaHW 3a TbpryBaHe ¥ KOUTO APY>XEeCTBOTO
HEOTMEHNMO e M36pano Npu MbpBOHAYaNHO NpU3HaBaHe, fla NMPU3Hae B Ta3n KaTeropus.
ToBa ca CTpaTernyecky MHBECTULMM W FpynaTa cumTa Ta3u Knacudukauys 3a no-peneBaHTHa.
e [bAroBM LEHHU KHWXKA, NpW KOMTO AOTOBOPHMTE MapU4HW MOTOLM ca CaMO rflaBHULA U
NMXBW, U LUenTa Ha 6U3HEC MoJena Ha APYXKEecTBOTO 3a [Abp)XaHe Ce MocTUra KakTo 4pe3
CbOMpaHe Ha A0rOBOPHU NapuUyHM MOTOLM, Taka 1 Ype3 npogaxba Ha (YMHAHCOBUTE aKTUBM.

Mpn 0cBOGOXAAaBAaHETO OT KanuTa/loBU MHCTPYMEHTU OT TasW KaTeropusi BCsKa CTOWHOCT, OTYeTEHA B
MpeoLeHbYHNS pe3epB Ha MHCTPYMEHTHTE Ce peknacuguumupa B HepasnpeaeneHarta neyanoa.

Mpn 0cBO6OXAaBaHETO OT AbAFOBU MHCTPYMEHTW OT TasW KaTeropusi Bcska CTOMHOCT, OT4YeTeHa B
NpeoLeHbYHNUS pe3epB Ha WHCTPYMeHTUTe ce peknacuuumpa 8 nedvanbata wam 3arybata 3a
nepvoga.

4.8.4. O6esUeHKa Ha (QMHAHCOBM aKTUBU

HoBute wu3nckBaHWA 3a o06e3leHka cbriacHo MC®O 9, u3nons3saT MnoBeyve MHMoOpmauus,
OpueHTUpaHa KbM O6bJelleTo, 3a fAa MPU3HAAT O4YaKBaHWTE KPeauTHM 3arybu - MOZenbT 3a
,»,0UaKBaHUTE KpeauTHW 3arybu"”, KOWTO 3amecTBa ,,MOfeNa Ha MoHeceHUTe 3arybu", npeacrtaBeH B
MCC 39.

WHCTpyMeHTWUTe, KOWUTO nonajar B o6XBaTa Ha HOBWUTE W3UCKBAHWA, BKIKOYBAT 3aeMU W Apyru
ObNrOBU (PMHAHCOBW aKTUBW, OLLeHABAHW MO aMOPTM3MpaHa CTOMHOCT, ThPrOBCKM B3eMaHUA, aKTuBU
o 4OroBopu, Npu3HaT v oueHsABaHn cwranacHo MCPO 15

Mpu3HaBaHETO Ha KPeAUTHM 3ary6u Beye He 3aBWUCK OT HACTbMBAHETO Ha CbOMTUE C KpeauTHa
3ary6a. BmecTo ToBa [lpy>ecTBOTO pasrnexaa no-wnpoK CnekTbp oT MHAOopMaLmMs Npy OueHKaTa Ha
KpeaUTHUSA PUCK W OLEHSIBAHETO Ha OYaKBaHWUTE KPeaUTHW 3arybu, BKIOUMTENHO MUHANU CbomTma,
TEKyLLW YCNOBUS, pasyMHW U NMOAABPXKALLM NPOTrHO3M, KOUTO BAMSAST BbPXy OYakBaHaTa CbbrpaemocT
Ha GbAELMTE MAPUYHM MOTOLM Ha MHCTPYMEHTA.

Mpy NpunaraHeTo Ha Tasu Moaxof, HacoYeH KbM GbAeLLeTO, Ce NMPaBy pasrpaHUuyeHne Mexay:

*  (DMHAHCOBW WHCTPYMEHTW, 4YMETO KPeAMTHOTO KayecTBO He Ce € B/IOWWI0 3HAYUTESHO
CNPSIMO MOMEHTA Ha NbPBOHAYaNHOTO MpPU3HaBaHE WM MMAT HUCHK KpeauTeH puck (Pasa 1)
u;

*  (PMHAHCOBU WHCTPYMEHTW, YMETO KPeAWTHOTO KAyeCTBO Ce e B/OLIMIO0 3HAYUTENHO CNpAMO
MOMEHTa Ha MbPBOHAYaNHOTO NPM3HaBaHe WM Ha KOMTO KPeAUTHUSA PUCK He e HUCBK (Pasa
2);

o ,®aza 3" 0b6xBalla (PMHAHCOBM aKTMBW, KOUTO MMAT 06EKTUBHMW JOKa3aTeNcTBa 3a 06e3LeHKa
KbM OTYeTHaTa gara. H1To eguH OT (DMHAHCOBUTE aKTUBW Ha [pyXXecTBOTO He nonaja B Tasu
KaTeropus.

12-MeceyHM O4YaKBaHM KPeAMTHW 3ary6u ce Mpu3HaBaT 3a MbpBaTa KaTeropus, A0KaTo OYaKBaHMTE
3aryby 3a UenMs CPOK Ha (DMHAHCOBWTE MHCTPYMEHTW Ce Mpu3HaBaT 3a BTOpaTa KaTeropus.
OuvakBaHWUTe KpeaWTHM 3ary6u ce onpefensT KaTo pasnmkata MexAy BCUUKW [A0rOBOPHM MapUyHU
MoTOLM, KOMTO Ce Ab/KAT Ha [py>KecTBOTO M MapuyHMTE NOTOLM, KOUTO TS AeMCTBUTE/IHO OYaKBa Aa
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nonyun (,napuyeH Hegoctur'). Tasu pasnvMka e AMCKOHTMpPaHa MO MbpBOHAYANHUA e(eKTVBEH
NINXBEH MPOLEHT (MM C KOPUTMPAHWS CNPSMO KpeauTa eeKTUBEH NINXBEH MPOLEHT).

N3unmcnsBaHeTO Ha O4YaKBaHUTE KpPeAUTHWM 3arybu ce onpefens Ha 6asata Ha BepOSTHOCTHO
npeTerneHaTa npubAM3UTENHA OLEHKA Ha KpeaWTHUTEe 3arybyu npe3 0YakBaHUS CPOK Ha
(PMHAHCOBUTE MHCTPYMEHTH.

TBHProBCKY 1 ApYry B3eMaHUs!, akTVBU MO A0r0BOP W B3eMaHMs Mo SIM3UHIOBW 40r0BOPY

Lpy>ecTBOTO M3M0M13Ba ONPOCTEH NOAXOA MPU OTYMTAHETO HA TbPrOBCKUTE M APYTN B3EMaHWS, KaKTo
1 Ha aKTVBMTE MO JOr0BOP M NpK3HaBa 3aryba oT 06e3LeHKa KaTo 04aKBaHW KpeauTHu 3ary6u 3a
Lenus cpok. Te NpeacTaBnsBaT OYaKBaHUAT HEJOCTUT B JOFOBOPHMTE MapuUyHM NOTOLM, KaTo ce 1ma
npeaBuA Bb3MOXHOCTTA 3@ HEM3Mb/IHEHWNE BbB BCEKM MOMEHT OT CPOKa Ha (PMHAHCOBMA
MHCTPYMEHT. [lpy>KeCTBOTO M3M0/3Ba CBOSI HATPYNaH ONWT, BbHLIHM MOKa3aTenu u MHhopMaums B
ABATOCPOYEH MAaH, 3a a U3UYNC/IM 0YaKBAHUTE KPEeAWUTHM 3ary6m upes pasnpefensiHeTo Ha
KMEHTMTE MO MHAYCTPUM U CPOYHA CTPYKTYpa Ha B3eMaHWsATa M M3M0N3Baliku MaTpuua Ha
npoBu3MnTe.

4.85. Knacndmkaums n oueHsaBaHe Ha (PUHAHCOBUTE NacvBum

®dunHaHCOBUTE MacuBM Ha ﬂ,py)KECTBOTO BKNKOYBAT MONTYYEHN 3aEMU, TbPrOBCKN W OpPYyTA qL)I/IHaHCOBI/I
3ab/DKEHUA.

®dunHaHCOBMTE MacvBM Ce OLEHABaT NbPBOHAYanHO NO crpaBejavMBa CTOMHOCT W, KbAETO €
NPUI0XUMO, CE KOPUTrupaT rno OTHOLLUEHWE Ha pa3xoauTe Mo CAeNKaTta, 0CBeH ako [ipy>ecTBOTO He e
onpeaennno fageH (PMHaHCOB NacuB KaTo OLEHAIBaH MO crpaBeAnuBa CTOMHOCT Mpe3 nevan6aTta u
3aryb6aTa.

®unHaHCOBUTE NAacuBM Ce OLEHABAT MOCMeABall0 N0 aMmopTU3upaHa CTOWHOCT, U3MNon3Balikn MeTojaa
Ha e(eKTMBHaTa IMXBA, C U3K/OYEHNE HA AEPUBATUBU U (DMHAHCOBM MAcKBM, KOUTO Ca OMpejesieHn
3a OUeHsBaHe MO CnpasefnMBa CTOMHOCT npe3 nmneyvan6ata wnm 3ary6ata (C W3KNHOYEHWE Ha
[epvBaTUBHN (UHAHCOBUM WHCTPYMEHTW, KOWUTO ca OnpejeneHn W e(eKTUBHM KaTo XeLxupaLy
WNHCTPYMEHT).

[py>XecTBOTO OMnpefenin HAKoM (PUHAHCOBM MacKBK KaTo OLieHsIBaHWU MO CMpaBefvBa CTOMHOCT npes
Bcuukm pasxouy CBbP3aHW C IMXBM U, aKO € MPUI0XKMMO, MPOMEHU B CMpaBef/MBaTa CTOMHOCT Ha
MHCTPYMEHTa, KOWTO Ce OTYMTaT B Neyvantata unm 3arybata, ce BK/IOYBAT BbB PUHAHCOBUTE PasXofu
U MHAHCOBWTE MPUXOAY.

4.9. ®unHaHCOBM MHCTPYMeHTU A0 31 gekemBpwu 2017 T.

®UHaHCOBUTE aKTMBM 1 MAacUBM Ce MpK3HaBaT, Korato [py>KecTBOTO CTaHe CTpaHa MO AOrOBOPHU
crnopasyMeHus, BKIOUBALLM (PUHAHCOBU MHCTPYMEHTU.

®UHAHCOB aKTWB Ce OTMMCBA, KOrato Ce 3arybu KOHTPON BbpXy AOrOBOPHMTE MpaBa, KOMTO
CbCTaBNsABAT (PMHAHCOBUSA aKTUB, T.e. KOraTo ca M3TEKM MpaBaTa 3a NofyyaBaHe Ha MapuyHW MOTOLM
UMK e NpexBbp/ieHa 3HauMMarta 4acT OT PUCKOBETE U U3roAuTe OT COGCTBEHOCTTA.

®UHaHCOB NacvB ce OTMMCBA NPV HEroBOTO MoracsiBaHe, U3nfaljaHe, NMpU aHy/MpaHe Ha CAenkarta
WA NPK M3TUYaHe Ha aBHOCTHUS CPOK.

Mpy NbpBOHAYaNHO NpU3HaBaHe Ha (PUHAHCOB aKTMB W (IMHAHCOB MacuB [py>XeCcTBOTO I OLEeHsBa
Mo cnpaBej/iuBa CTOMHOCT MIOC PasxXofuTe MO TpaH3aKuusTa C WU3KIOUYEHWe Ha (MHaHCOBUTE
aKTMBM W MacuBW, OTYATAHW MO ChpaBefAnMBa CTOWHOCT B Meyan6aTa wnuM 3ary6arta, KOMTO ce
npu3HaBaT MbpPBOHAYasHO MO CNpaBeAnNBa CTOMHOCT
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durHaHCcoBMUTE aKTMBM Ce MPU3HaBaT Ha AaTaTa Ha cfenkarta /garaTa Ha ypexxaaHeTo.
drHaHCOBUTE aKTVBM N (hHAHCOBUTE MAacuBW Ce OLEHSABAT MOCNeABall0, KakTo € NOCOYEHO MO-f0Ny.
4.9.1. ®uUHaAHCOBW aKTUBU

C uen nocnefsalio OLEHsABaHe Ha (PUHAHCOBUTE aKTWBW, C W3K/HOUYEHWE Ha Xe[Kupaliure
VHCTPYMEHTM, Te Ce Knacuduumpat B C/IefIHUTE KaTeropuu:

e KpeauTy v B3eMaHUs;

e (DMHAHCOBW aKTWBW, OTYMTAHM MO CMpaBej/IMBa CTOWHOCT B Nevan6arta wnm 3ary6ara;
*  WHBECTULMWM, AbPXaHWU L0 Najex;

e (pMHAHCOBW aKTUBU Ha pa3nofioXeHuWe 3a npojaxoa.

®UHAHCOBMTE aKTVBW Ce pasnpefensT KbM OTAeNHUTE KaTeropuv B 3aBUCKUMOCT OT LI/Ta, C KOSTO ca
npugo6uTn. KateropusTa Ha fafieH (MHAHCOB WHCTPYMEHT OMNpeAens MeTofa My Ha OLeHsiBaHe U
[anv NpUXOAUTE U pa3xoauTe ce O0TpassiBaT B Nevan6aTta wau 3ary6ata UM B Apyrus BceobxBaTeH
[OX04 Ha [py>XecTBOTO. BcuukM (DMHAHCOBM aKTMBM C W3K/KOUEHME Ha Te3W, OTYMTaHU Mo
cnpaBef/MBa CTOMHOCT B Mevyan6aTa wam 3ary6aTa, NMoAnexar Ha TecT 3a 06e3LeHKa KbM AaTata Ha
(hMHaHCOBMA OTuYeT. ®DUHAHCOBWTE aKTMBM ce 06e3LeHsBaT, KOraTo CbLieCTBYBaT OGEKTUBHY
[0Ka3aTe/icTBa 3a ToBa. lNpunarat ce pas/IMuHK KpUTEPUK 3a onpegensHe Ha 3ary6ata oT 06esleHKa
B 3aBMCMMOCT OT KaTeropmsita Ha (OMHaHCOBWTE aKTVBW, KaKTO € OMMUcaHo No-4ony.

Bevuku npuxogu 1 pasxoam, CBbp3aHu € MPUTEXXaBaHeTO Ha (PUHAHCOBM MHCTPYMEHTM, Ce 0Tpasseat
B neyan6ara unu 3arybata npu nonyyaBaHeTo MM, HE3aBMCUMO OT TOBa Kak Ce oueHsBa bGanaHcosaTta
CTOWHOCT Ha (PMHAHCOBUA aKTWB, 33 KOWTO Ce OTHACAT, W Ce MpeLCTaBAT B OT4YeTa 3a neyanbarta wm
3ary6ata/oTuyeTa 3a nevanbara wunu 3arybarta v gpyrus BceobxsaTeH 40X0[ Ha pefose ,,PUHAHCOBU
pasxogun”, ,,®uHaHcoBU Npuxogun” um ,,Apyru (MHaAHCOBM MO3uULMK”, C U3KNKOUYEHWe Ha 3ary6ata ot
06esLeHKa Ha TbproBCKWM B3eMaHUs, KOATO Ce NpeAcTaBa Ha pef ,.Jpyru pasxogn”.

KpeauTtu v B3emMaHua

KpeanTn 1 B3eMaHUs, Bb3HWKHaM MbpBOHAYanHO B [py>KeCTBOTO, Ca HefepuBaTUBHU (PUHAHCOBM
MHCTPYMEHTU C (DUKCMPaHW MallaHus, KOUTO He Ce TbpryBaT Ha aKTUBEH nasap. Kpeautute u
B3eMaHMATa NOCMefBallo Ce OLeHABAT M0 aMOpTM3MpaHa CTOMHOCT, KaTo ce M3Mon3Ba MeToAbT Ha
eeKTMBHATA NIMXBa, HamaneHa C pasMepa Ha 06e3leHKaTa. Bcska MpomMsHa B CTOWHOCTTa UM ce
OTpas3siBa € neyanb6ata wauM 3arybata 3a TeKywus nepuog. Mapute M NapuyHUTE EKBUBANEHTH,
TbPrOBCKWTE U MO-rofsiMaTa YacT OT Apyrn B3eMaHMs Ha [py)XecTBOTO crnajaT KbM Ta3w KaTeropums
(PMHAHCOBM MHCTPYMEHTW. [JMCKOHTMPAHE He Ce U3BBPLLBA, KOraTo e()eKTbT OT HETO € He3HAUMTENEH.

3HauMmy B3emaHusA ce TecTeaT 3a 06esleHKa MO OTAE/IHO, KOrato ca MPOCPOYEHM KbM gaTaTa Ha
(DMHAHCOBUA OTYET WM KOraTo CbLUEeCcTBYBAT 0OEKTMBHW [0KA3aTeNCTBa, Ye KOHTPareHTLT HAMa fa
M3MbAHWU 3afb/DKEHUATA Cu. Benuky gpyrn B3emMaHus ce TeCcTBaT 3a 06e3LeHKa No rpynu, KouTto ce
onpeaensT B 3aBUCUMOCT OT MHAYCTPUATA M PErvOHa Ha KOHTpareHTa, KakTo W OT APYrv KPeauTHU
PUCKOBE, aK0 CbluecTBYyBaT TakuBa. B T03M cnydali NpoueHTHT Ha o6esleHKkaTa ce onpejens Ha
fasaTa Ha WCTOPUYECKM AaHHU OTHOCHO HeroraceH 3afb/PKEHWS Ha KOHTpareHTU 3a BCsKa
ngeHTumuMparHa rpyna. 3arybata oT ob6esLeHKa Ha TbproBCKMTE B3eMaHWs ce npeAcTaBa 8 oTueta
3a nevyanbara unu 3ary6ara u gpyrus sceobxearTeH L0X0[ Ha pef ,,Jpyru pasxogun”.

®UHAHCOBY aKTWBM, OTYMTAHU MO CrpaBeaiMBa CTOMHOCT B Neyan6aTta unwm 3ary6ata

®durHaHCOBM aKTWBMW, OTYMTaHW MO ChpaBeA/svMBa CTOMHOCT B nevanbata unu 3ary6ata, ca akTuBM,
KOWTO ca AbPXKaHW 3a TbpryBaHe WK ca onpejesieHy Npyv NbpPBOHAYA/IHOTO UM MpPU3HAaBaHe Kato
(DMHAHCOBM aKTUBWM, OTUYMTAHW MO CrnpaBefiuBa CTOMHOCT B Meyanbata wam 3ary6ata. Bcuuku
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[EpPVBaTVBHN (PMHAHCOBM aKTMBM, OCBEH aKo He ca CheuuanHO OMpeAeneHn KaTo XemKupalym
WHCTPYMEHTU, MonajaT B Tasw KaTeropusi. AKTMBUTE OT Ta3u KaTeropus ce OLeHsBaT Mo crpaBef/MBa
CTOWHOCT, YUMIATO U3MEHEHMA ce Npu3HaBaT B Nevan6ata wau 3arybarta. Bcska nevanba wnm 3ary6a,
npov3Tnyalla oT AepuBaTUBHM (DUHAHCOBM MHCTPYMEHTU, € 6asnpaHa Ha NPOMEHU B CnpaBef/mBaTa
CTOHOCT, KOSTO Ce Onpefens OT TpaH3aKUMW Ha aKTUBEH Nasap WAM MOCPeACTBOM OLEHbYHM
MEeTOAM MpU NnncaTa Ha akTMBEH Masap.

VIHBECTMLIMW, AbPXKaHW 10 Nagex

WHBecTUUMK, AbpXKaHW [0 najex, ca HeAepvBaTUBHU (DUHAHCOBM WHCTPYMEHTU C UKCUPaHW Wu
onpejenseMu nnawaHus v onpejeneHa fata Ha nagexa, pasMyHU OT KPeauTu W B3eMaHus.
WHBecTruMnTe ce onpefenaT Kato AbpXaHW A0 NafeXx, ako HaMepeHWeTo Ha PbKOBOACTBOTO Ha
[pyXecTBOTO € fa M AbpXW A0 HacTbMBaHe Ha Mmafexa WM. VIHBecTuuumuTe, AbpXaHW A0 Majex,
nocneABallo ce OoueHsBaT MO aMOpPTM3MpaHa CTOWHOCT Ype3 MeTofa Ha ediekTMBHaTa nmxsa. MMpu
HanMumeTo Ha 06GeKTVMBHM [0OKa3aTesncTBa 3a 00e3leHKa Ha MHBECTUUMATA Ha 6asaTa Ha KpeguTeH
PEATUHI, (hMHAHCOBUTE aKTWMBM Ce OLeHABAT MO HacTosla CTOMHOCT Ha oO4vakBaHUTe ObAelun
napuMuHy notoun. BcuMUKM MNPOMEHW B MpeHocHaTa CTOMHOCT Ha WHBECTWMLMATE, BK/OYMTENHO
3ary6ata oT 06e3LeHKa, ce npusHaBeaT B nevyanbarta wnm 3arybata.

PUHAHCOBU aKT1BM Ha pa3nonoxXeHue 3a npo,u,a>i<6a

PurHaHCOBM aKTVBM Ha pasnofioxeHue 3a npojaxba ca HeaepuBaTUBHU (PUHAHCOBW aKTWBU, KOUTO
ca onpejefieHn Kato MHAHCOBM aKTMBWM Ha PasnosioXeHue 3a npojaxba unm He cnafat KbM HUTO
efiHa OT OCTaHanWTe KaTeropum (MHaAHCOBU akTWBU. PUHAHCOBWUTE aKTVMBU Ha Pas3nonoXeHue 3a
npofax6a Ha [py>XecTBOTO BK/OYBAT akumn. PrHAHCOBUTE aKTMBW OT Ta3n KaTeropus nocneggalyo
Ce OLeHfBAT MO CnpaBej/MBa CTOMHOCT C M3KIKYEHME Ha Te3W, 3a KOUTO HsMA KOTMPOBKM Ha
nasapHarta LeHa Ha aKTMBeH Nasap W 4MATo CrpaBef/iMBa CTOMHOCT He MOXe fa 6bhe HajexAHo
onpegeneHa. locnegHuTe ce OLEHABAT NO aMOpTU3MpaHa CTOWHOCT MO MeTofa Ha e(eKTUBHMA
NNXBEH TMPOLEHT WM Mo CcebecTOMHOCT, B Cyyail Ye HAMAT (uUKcuMpaH nagex. MpomeHuTe B
cnpaBe4nmBaTa WM CTOMHOCT ce 0OTpas3sBaT B Apyrus Bceo6XBaTeH [OXO4 M Ce MpeacTaBAT B
CbOTBETHUA pe3epB B OTYeTa 3a COOCTBEHMA KanuTas, HETHO OT faHbUM, C U3K/OYeHWe Ha 3arybute
OT 06e3leHKa 1 BalyTHU KYPCOBM Pa3fIMKM Ha NapuU4HU aKTvBW, KOUTO Ce Mpu3HaBaT B nevanbata
unn 3arybata. Korato (pMHaHCOB aKTWB Ha pa3nonoXeHue 3a npojaxba 6bAe npogafgeH wm
ob6esUeHeH, HaTpynaHuTe nevanbu w 3arybu, npusHatM B [Apyrna BCceob6XxBaTeH [0Xofd, ce
peknacumumpaT oT cobCTBEHUA KanuTan 8 neyanbata wim 3arybata 3a OTYETHWMS Mepuofg U ce
npeacTaBAT KaTo peknacudumumpallia Kopekuns B pyrus BceobxsaTeH A0X04. JINXBKU, U3UNCIEHU MO
MeTofa Ha edeKTUBHaTa NUXBa, U AUBUAEHTW Cce MpuU3HaBaT B nedyanbata wam 3arybata Kato
»UHaHcoBM npuxoan". Bb3cTaHOBABaHe Ha 3arybum OT o006e3leHKka ce npu3HaBa B Apyrus
BCceoOXBaTeH [0X0[L C W3K/IOYeHWe Ha [ObAroBuTe (UHAHCOBUM  WHCTPYMEHTW, MpU  KOUTO
Bb3CTAHOBABAHETO Ce Mpu3HaBa 8 nevanbata wam 3arybata, caMO ako Bb3CTAHOBSBAHETO MOXeE
06eKTVBHO fAa Obde CBbP3aHO CbC CbLOMTWME, HACTBLMNMAO Cfej MOMEHTa Ha npu3HaBaHe Ha
obe3ueHKara.

4.9.2. dPuHaHCOBU NacmBu

®rHaHCOBUTE MacuBM Ha [lpy>KeCTBOTO BK/KOUBAT, TbPrOBCKM W APYTY 3ab/DKEHUS W 3ab/KEHUS
no 3aeMu OT HeDMHAHCOBW NPeANpPUATHS.

®UHAHCOBMTE MAacKBU Ce MPU3HABaT, KOrato CblLUECTBYBa [AOrOBOPHO 3af4b/KEHME 3a MialjaHe Ha
napuyHM cymu wnu apyr UHAHCOB aKTWB Ha ApYro NpeanpusTUe WAM AOTOBOPHO 3aAb/KEHME 3a
pasMsHa Ha (PUHAHCOBM WHCTPYMEHTU C APYro MPeAnpusaTMe MNpu MOTEHUMANHO HeGnaronpusTHU
ycnoBws. Beuuky pasxoau, CBbP3aHu € IMXBU, U MPOMEHU B CMPaBeAnMBaTa CTOWHOCT Ha (hHAHCOBW
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WHCTPYMEHTW, aKo MMa TakuBa, Ce MNpu3HaBaT B nevanbara vy 3arybara Ha pep ,,PvHAHCOBM
pasxogun" unu ,,®nHaHCOBM npuxoau™.

dunHaHCOBUTE MacuBW Ce OLEHsABAT MocfefBallo no amMopTusMpaHa CTOMHOCT, KaTo Ce K3Mon3Ba
METOABLT Ha e(*)EKTMBHaTa Ninxea, C W3KMKYEHME Ha (*)I/IHaHCOBVI NMHCTPYMEHTN, [AObpPXKaHW 3a
TbpryBaHe WM onpepeneHn 3a OLeHABaHE MO crnpaBennBa CTOMHOCT B nevyanbaTta wmnm 3ary6aTa,
KOWNTO Ce oueHAaBaT no cnpaeeasinea CTOWMHOCT C OTYMTaHEe Ha NPOMEHNTE B neyan6ara uam 3ary6aTa.

THproeckuTe 334 b/IXKEHNA Ce NPMU3HaBaT NbPBOHAYa/IHO NO HOMWUHANHA CTOMHOCT U BrocneacTteue ce
oueHABaT Nno amopTusnpaHa CTOMHOCT, HamareHa ¢ nnawaHna no ypexkaaHe Ha 3agb/HKEHUETO.

OVBVAEHTUTE, NAaTUMKM Ha aKUMOHEpUTe, Ce MpK3HaBaT, KoraTo AMBWAEHTWUTE ca 0f06pPEeHU Ha
06LL0TO CbOpaHMe Ha aKLMOHepHTe

4.10. [daHbuum BbpXy foxona

Pa3xoamTe 3a faHbUMW, Npu3HaTW B neuyan6ata wau 3ary6arta, BKIOYBAT CymaTa TEKYLM AaHbLUM,
KOMTO He ca MpW3HaTU B ApYrins BCEOOXBATEH [0X04 UM AUPEKTHO B COBCTBEHUS KanuTal.

TeKyLyTe AaHbUYHU aKTVMBW W/WAW NacvBW NPeLCTaBNsABaT Te3N 3a4b/HKEHNS KbM UM B3eMaHWs OT
[aHbYHUTE WMHCTUTYLMKU, OTHACALLM Ce 3a TeKYLM UM NPeaXOAHW OTYETHU NepUoaM, KOWUTO He ca
nnaTeHn KbM gaTaTa Ha (PUHAHCOBUS OTYET. TeKyLUMAT AaHbK e Ab/DKUM BbpXy 06/1araeMus 40X0g,
KOMTO ce pasnuMyaBa OT nevyan6ata wayM 3arybata BbB (DMHAHCOBWTE OTYeTU. M3uMcnsBaHETO Ha
TEKYLMS faHbK € 6a3upaH Ha JaHbUYHUTE CTaBKW W Ha AaHbYHUTE 3aKOHW, KOMTO Ca B Ci/a KbM Kpas
Ha OTYETHMS Nepuos.

4.11. Tlapy 1 NapuvHN eKBUBaJIEHTU

MapuTe W NapUyHWUTE eKBUBASIEHTW CE CbCTOSAT OT Ha/MUHMTE Napu B GPOIA, Mapu4yHKU cpeacTBa Mo
0aHKOBU CMETKMN.

4.12. CobcTBeH KanuTasl, pe3epBU U NialaHust Ha AMBULEHTN

AKUMNOHEPHMAT KanuTan Ha [py>ecTBOTO 0Tpa3sBa HOMWHa/HaTa CTOMHOCT Ha eMUTMPaHUTE AsoBe
lakuun.

HepasnpegeneHata nevan6a/ HatpynaHata 3aryba BKAlOYBa TeKyWMS (DMHAHCOB pesynTtar u
HaTpynaHuTe neyanbu M HeNoOKPUTK 3ary6u OT MUHANIN TOLUHW.

3ab/KeHMsTa 3a NnaljaHe Ha AMBUAEHTU Ha aKLMOHEPUTe ca BKIOYEHW HA pej ,,3a4b/KEHNUs KbM
CBbpP3aHM NMUA" B OTYeTa 3a (PMHAHCOBOTO CbLCTOSHME, KOraTo AMBUAEHTUTE ca 0A06peHn 3a
pasnpegeneHne oT 06LLOTO CbOpPaHME Ha aKUMOHEpPUTE/CbAPYXHULMUTE Mpean Kpas Ha OTYETHUS
nepuoa.

Bcuukn TpaH3akLumu Cbe co6CTBEHMLMTE Ha [py>XecTBoTo ca NpeAcTtaBeHUM OTAENHO B OTYeTa 3a
MPOMEHUTE B cobGCTBEHUS KanuTan.

4.13.  TTeHCMOHHU U KPaTKOCPOYHWN Bb3HArpadKAeHNA Ha CAYXUTenuTe

Jpy>ecTBOTO OTUMTa KPATKOCPOUHMN 3a4b/HKEHUA MO KOMMNEHCUPYEMU OTMYCKKN, Bb3HUKHAWM Mopagu
Hen3non3eaH nnareH rogullieH OTnycK B Cny4vanTe, B KOUTO Ce OYaKBa Toi fja 6bae nonssaH B
pamkuTe Ha 12 meceua cfieg fatata Ha OTYETHWA mepuof, npes KOMTO HaeTuTe nnda ca nonoxXxunn
Tpyfa, CBbp3aH C Te3n OTnycku. KpaTKOCPOUHWUTE 3aA4b/DKEHUS KbM MepcoHana BKAYBaT HafHULM,
3annatu n coumnanHn oCcurypoBKu.

CbrnacHo M3McKBaHMATa Ha Kogekca Ha Tpyda npu npekpaTsBaHe Ha TPYAOBOTO MPaBOOTHOLLEHME,
CNMefl KaTo CAYXWTeNsT e npuaobun npaBo Ha MEHCUs 3a OCUTYpUTeNeH CTaX M Bb3pacT,
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[py>XeCcTBOTO € 3aAb/DKeHO fAa My u3nnatu obesuleTeHWe B pasMep O LWECT OpyTHU paboTHU
3annatu. [py>KecTBOTO € HauMCAW0 MPaBHO 3aAb/DKEeHWe 3a U3NnalaHe Ha 06eslleTeHns Ha
HaeTuTe /iMua NpM NEHCUOHMpPaHe B CLOTBETCTBME C U3MCKBaHMATa Ha MCC 19 , JloxofAn Ha Haetu
nMua™ Ha 6asa Ha NPOrHoO3vMpaHy nnallaHus 3a cnefjBawiuTe MNeT FOAWMHW, AUCKOHTMPaHW KbM
HaCTOSALMA MOMEHT C Ab/rOCPOYEH NNXBEH MPOLEHT Ha 6E3PMUCKOBU LIEHHWN KHNXKA.

JpyXecTBoTO He e pa3pa60TBano N HE npunara naaHoBE 3a Bb3HarpaXaeHunda Ha CNny>XUTennTe cnep
HanyCKaHe.

KpaTkocpoyHUTe AOXOAN Ha CNY>XUTEeNnTe, BKNHOUYUTENHO U NonaraemuTe ce OTMYCKK, Ca BKNHOYEHU B
TEKYLUNTE Macusu H3 pef ,,[TeHCMOHHW W Apyrn 3a4b/KEHUS KbM NepcoHana™ mno HefMCKOHTMpaHa
CTOMHOCT, KOSITO [pyXecTBOTO 04YaKBa Aa 13nnartu.

4.14. T1poBusnK, YCNOBHWU NacuBK U YCNIOBHWN aKTUBA

MpoBu3MMTE Ce NPM3HaBaT, KOraTo MMa BEepPOATHOCT CerawlHW 3afb/iXeHWs B pesyntar oT MUHaNo
cbbUTMe ga AoBefdaT A0 M3XOAALL, NOTOK Ha pecypcy OT [py>KecTBOTO U MOXe fa 6bje HanpaBeHa
Hafle)x4Ha OLueHKa Ha CymMaTa Ha 3afb/DKeHMETO. Bb3MOXHO € CpoYHOCTTa WAM cymata Ha
M3XOJALMA MapuyeH MOTOK fa e HecurypHa. CerawHo 3afb/DKEHMe Ce Mopaxja OT HaluuMeTo Ha
MPaBHO WAM KOHCTPYKTUBHO 3aAb/iKEHWE BCMEACTBME HA MWHaAM CbOWUTUA, Hanpumep,
NpefoCTaBeHU rapaHUMM 3a NPOAYKTM, MpaBHM CMOpoBe WM 06peMeHsBalin  [OroBOpw.
MpoBu3nMTe 3a NPecTPYKTypupaHe ce Mpu3HaBaT camo ako e pa3paboTeH W MPUNOXeH NoapobeH
(hopmaneH nnaH 3a NPecTPYKTypupaHe WAM PbKOBOACTBOTO € 006ABWAO OCHOBHMUTE MOMEHTU Ha
nnaHa 3a NpecTpykTypupaHe npeg Te3n, KoMTo 6mxa 6unmn 3acerHanu. Mposmsnu 3a 6baewm 3aryom
OT AeiAiHOCTTa He ce Mpu3HaBar.

CymaTa, KOSITO Ce Mpu3HaBa KaTo MPOBM3KS, CE M3UMCsBa Ha 6asa Hali-HajexaHaTa OLeHKa Ha
pasxoAnTe, HEOBXOAMMM 3a YPexKlaHe Ha CerawHo 3afb/DKeHVEe KbM Kpasi Ha OTYeTHWS mepuog,
KaTo ce B3eMaT B MpefBWA PUCKOBETE WM HECUTYPHOCTTA, CBbP3aHM CbC CETaWHOTO 3afb/HKEHME.
Korato cbluecTByBaT peanua nofobHN 3afb/KeHUs, BeposiTHaTa HeO6X0AMMOCT OT U3XOASAL, NOTOK
3a MnoracsiBaHe Ha 3afib/XKEHMETO Ce OMNpefens, KaTo ce 0TYeTe rPyTra HU 334b DKETTUSTA KaTo LSiO.
MpoBU3MKTE Ce AWUCKONTUPST, KOF.MU e(eKTbT OT BPEMEBW»C Pa3/IMKW B CTOMHOCT» Na napute e
3HaUNTENEH.

MpoBu3nMTE ce nNpepasrnexgar KbM Kpas Ha BCEKW OTUETEH Mepuoj v CTOMHOCTTa UM Ce KOpUrunpa,
3a fa ce 0Tpasu Haii-gobpaTta NPMOIM3NTENHA OLIEHKA.

Bcnyyaute, B KOUTO Ce CUMTa, Ye € MaKo BEPOSITHO Aa Bb3HUKHE M3X0AALYL NMOTOK HA MKOHOMMWYECKM
pecypcu B pesynTaT Ha TeKYLLO 3aZb/XKeHWe, MacuB He Ce NMpU3HaBa. YCNOBHUTE NacuBM clefBa Aa
Ce OLeHsBaT Moc/e/ABalL0 Mo Mo-BMCOKaTa CTOMHOCT MeX /Y onucaHaTa Nno-rope cpaBHMMa MpoBU3KS
¥ MbPBOHAYa/IHO MpK3HaTaTa CymMa, HaMa/leHa C HaTpynaHaTa aMopTuM3aLus.

BepoATHN BXOAALLM MOTOUM Ha MKOHOMMYECKW MOM3K, KOUTO BCe OLLe He OTroBapAT Ha Kputepumute
3a Npu3HaBaHe Ha aKTuB, Ce CMATAT 3a YC/I0BHU aKTUBW.

4.15.  3HauMMK NpeLeHKN Ha PbKOBOACTBOTO MPW NMpuiaraHe Ha CY4eTOBOAHATA MOMUTMKA

3HauMMnTe TMpeLeHKN Ha PbKOBOACTBOTO MNPU MpUaraHeTo Ha CYETOBOAHMTE TMOMMTUKM Ha
[ pY>XeCTBOTO, KOMTO OKa3BaT Hail-CbLLECTBEHO BNNSHIE BbPXY (DMHAHCOBKTE OTYETU, Ca OMMCaHW MNo-

pony.
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4.15.1. O6e3uUeHKa Ha KpeanTn 1 B3eMaHmns

[py>XecTBOTO M3M0N3Ba KOPEKTVMBHA CMETKa 3a OTYMTaHe Ha 06e3ueHKa Ha TpyAHOCHOMpaeMu U
Hecb6MpaemMn B3eMaHMs OT KIUEHTU. PbKOBOACTBOTO NpeLieHsBa afieKBaTHOCTTa Ha Tasn 06e3LieHKa
Ha 6asa Ha Bb3pacTOB aHa/M3 Ha B3eMaHWsTa, WCTOPUYECKM OMUT 3a HMBOTO Ha OTMMCBaHE Ha
HecbOMpaeMn B3eMaHWs, KaKTO W aHaiM3 Ha MIaTeXoCNOCO6HOCTTa Ha CbOTBETHUS K/MEHT,
MPOMEHU B [JOFOBOPEHWTE YCNOBKS Ha MyawjaHe v gp. AKO MHAHCOBOTO CbCTOSIHME U pesynTaTuTe
OT fleiiHOCTTa Ha KNWEHTMTe Ce BMOLIAT Haj 04aKBaHOTO, CTOMHOCTTAa Ha B3eMaHWATa, KOUTO TpsiGBa
Aa 6baaTt oTnMCaHU Npe3 CiefBali OTYETHW MEepPuoaM, MoXe Aa 6bhe No-rofsiMa OT O4aKBaHaTa
KbM OTYeTHaTa Aata.
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5. EdexT oT npoMeHn B cYeTOBOAHATA NONMTMKA

19

MC®O 9 e npunoxeH 6e3 npensyncnsiBaHe Ha cpaBHMTeNHaTa MHGopmauus. MpeknacupmkaymmTe n
KOpeKLUumnTe, Npoms3TuyalLM oT Te3W MPOMEHW B CYETOBOAHATA MOMUTMKA Ha [ipyXecTBOTO, He ce
0TpassiBaT B OTYeTa 3a ()MHAHCOBOTO CbCTOAHME KbM 31 gekemBpu 2017 r., a ce Npu3HaBaT B OTYeTa
3a (PUHAHCOBOTO CbCTOAHME KbM 1 AHyapu 2018 .

Cneppauwara Tabnmua nokassa KOpeKLuMuTe, NMpU3HaTK 3a BCAKA OTAENHA no3uuumd. osuuun, Kouto
He ca 6un 3acerHatu ot NMPomMeHNTE, HE Ca BKNHOYEHMN.

31 gekemBpu

2017

XWI. NB.
HeTekyLmn aKTuBK
OTCpoYeHN faHbUYHY aKTVBK
O6LL0 HeTeKyLW aKTUBY -
TeKyLm akT1Bm
B3emaHus OT CBbp3aHy nua 6 114
O6LL0 TeKyLLN aKTUBK 6114
O6wWo0 akTVBYK 6 114
CobcTBeH KanuTan
Hepa3npegeneHa nevan6a/(Hatpyna 3ary6a) 272
060 cobcTBEH Kanutan 272
OO6LL0 cCO6CTBEH KanuTan v Nacusm 272

6. VIHBECTVLMU B AbLLEPHW NPEANPUATUS

[py>XecTBOTO MMa CNeAHNTe WHBECTULMW B AbLUEPHN NPeAnpUsaTUS:

wve Ha CrpaHa Ha OcHoBHa 31aekeMBpy
[bLepHOTO yupeasBaHe feiHocT 2013
npeanpusaTyie

‘000 s1B.
BusHec Viviot Buirapus KoHcyrnraHTCKa 1711
KoHcynr EAL, [JeViHoCT
®eHmke Kanmman Brirapus lMocpeH1yecka 40
MeHVHKMBHT Al [JeiHoCT
By Dk Kpeaut un Brarapus lNpefocTassaHe Ha >
JnsnHr ECQL, Kpeautu
TormHe Bl EpOKep Ebnrapvm 3acTpaxoBaTenHu -
EOQq, yorym
MartEeray Hild T8 Kurmsp ViHBecTULIMN
M

1751

*CTOIHOCTTIHO HO MHBECTULMSITA € N0, 1XOr. fie.

MC®O 9

XN. JIB.

30
30

(304)
(304)
(274)

(274)
(274)
(274)

y4dactue

%
100,00%
79,99%
100,00%
100,00%

100,00%

Mpe3 2017 r. Apy>ecTBOTO € NpUA06MUN0 KOHTpon Hag Mat”~eray Holc!T8$ n6.

1 anyapu 2018

XWn. nB.
MpeunsuncneH

30

5810
5810
5840

@)
2)
)

31pekemBpu
2017

y4dactune

‘000 ne.. %

61  100,00%

40 79,99%

* 100,00%

100,00%

-* 100,00%
101
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[bliepHuTe [py)ecTBa ca OTpaseHW BbB (MHAHCOBWSA OTYeT Ha [lpyXecTBOTO MO MeToda Ha
cebecToiHocTTa. Mpe3 2018 1. 1 2017 1. [Lpy>KeCTBOTO He e MOyUNo AUBUAEHTN.

LpY>XeCTBOTO HSIMA YC/OBHU 3afb/IKEHUS UM APYTN MOETU aHTaXMMEHTMW, CBbP3aHN C MHBECTULMN B
AbLUEPHN ApYXKecTBa.

7. OTCpoYeHn faHbLK

OTCpO‘-IEHI/ITe OaHbUW Bb3HUKBAT B PE3YNTAT Ha BPEMEHHW Pa3/IMKN N HEN3MON3BaHN AaHBYHU
3ary6V| nmorart fia 6'b,£|,aT npeacTaBeHn Kato cneapa:

OTCpoYeHn fJaHbYHU MacuBun 31 gekemBpwu Edekt oT 1 sHyapwm MpusHat B 31 fekemBpu
(akTunBN) 2017 npomeHu B 2018 neyan6ara 2018
CYeTOBOAHA nnm 3ary6ata
nonnTuKa
'000 nB. '000 nB. '000 ns. '000 nB. '000 s1B.

TekyLy akTnem

®PYHAHCOBM aKTMBU - - - 2 2
BsemaHus 0T cBbp3aHu nmua - (30) (30) 28 2
HensnonssaHn gaHb4HU 3aryom - - - (18) (18)
- (30) (30) 14 (18)
Mpu3HaTK Karo:
OTCpoYeHn faHbUHN aKTUBK - (30) (20)
OTCpoYeHn faHbYHU MacuBK - - 2
HeTHO 0TCpOYEeHN JaHbYHU aKTVBU - (30) (18)

8. ®uHaHCOBM aKTVBU

31 gekemBpu 31 geKemMBpwU

2018 2017
'000 n.. '000 .
®rHaAHCOBM aKTMBM OTYMTaHW MO CrpaBesnBa CTOMHOCT B
nedvan6aTa wuam 3arybara:
- AKumnn, TopryeaHu Ha B®b 2 369
- ano6e B KONEKTUBHU UHBECTULMOHHN CXEMMU 1023
BanaHcoBa CTOMHOCT 3392

CnpaBeanuBata CTOMHOCT MHAHCOBMTE aKTVBYW € Ha ompejenieHa Ha 6asata Ha nasapHu KOTUPOBKY.

Meyan6ute u 3arybuTe ca NPM3HATM B OTYeTa 3a Nevanbara wim 3arybarta u Apyrus BceobxBaTeH
foxopa Ha pef ,,lMeyan6u 1 3arybu ot onepayumn ¢ (OMHAHCOBM MHCTPYMEHTK'™.

drHaHCOBNTE aKTVBW He Ca 3a10XKEHMW KaTo 06e3neyeHne no 3a4b/DKeHnATa Ha [Jpy>KecTBoTo.
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9. Tbproscku 1 apyru BeMaHus

31 pekemBpn 31 gekemBpwU

2018 2017

'000 .. '000 nB.

TbProBCcKM B3eMaHus, 6pYTHO 5
O6e3LeHKa Ha TbProBCKW B3eMaHUs - -
Tbproscku B3emaHuA - 5
MpepocTaBeHN aBaHCK 3a (PUHAHCOBM UHCTPYMEHTU 6 202 -
®1HAHCOBWN aKTMBU 6 202 5
Pa3xogu 3a 6baewmn nepmoaun 1 1
HethmHaHCOBM akTuBK 1 1
THProecku 1 gpyru B3emaHus 6 203 6

10. TlMpepocTtaBeHW 3aemu

Kbm 31 pgekemBpu 2018 r. [Ipy>KeCTBOTO MMa B3eMaHWs BbLB Bpb3Ka C MNpefoCTaBeHW 3aemMu B
pasmep Ha 50 xun. fiB., OT KOMTO 7 Xun. nB. mxen (31 gekemspu 2017 r.: 94, OT KOMTO 2 XWn. NB.
nunxsn). 3aeMuTe ca OTNyCHATU MNPU JIMXBEHU NpoueHTH 4,5% - 7%. BbB Bpb3ka C npuiaraHe Ha
MC®O 9 1py>keCcTBOTO € NMPU3HaIo KpeauTHa 3aryba B pasmep Ha 3 Xun. f1B.

11. Tlapy n napuyH eKBNBaIEHTU

Mapute M NapuyHUTE eKBMBANIEHTN BK/HOYBAT CNESHUTE eNEeMEHTH:

31 gpekemBpn 31 gexkemspu

2018 2017

'000 nB. ‘000 nB.

KpaTkocpo4Hu geno3ntu (B 6barapcku nesa) 44 47
Mapn 1 NapnyH eKBUBAIEHTU 44 47

[py>ecTBoTo HAMa BNOKMpaHW Napu v NapuyHu eKBUBANEHTN.
12. AKUWMOHepeH KanuTan

PernctpupaHmsaT kanutan Ha [py>xecTBoTo KbM 31 gekemBpu 2018 T. r.e cbcTom oT 1 000 Ha 6pos
Hanb/HO MnaTeHn 06MKHOBeHM akumu (31 gekemBpy 2018 r.: 1 000 6p.) ¢ HOMWUHANHA CTOMHOCT B
pasmep Ha 100 nB. 3a akuma (31 gexkemspu 2017 r.. 100 fB.). Bcuuky akuuy ca C nNpaBO Ha
nonyyasBaHe Ha AUBWAEHT U NNKBUAALMOHEH AAN W NPeACTaBNABAT e4UH rnac oT o6LoTo cbbpaHue
Ha akuuoHepute Ha [pyxecTBOTO. CNUCHKBT HAa OCHOBHUTE akuuoHepu Ha [pyXecTBoTo e
npeacTaBeH, KakKTo cnejsa:

31 nekemBpu 31 pekemBpu 31 gekemBpu 31 gekemBpu

2018 2018 2017 2017

Bpoii akuun % Bpoli akuum %

JNoppeiiH MapKeTuHr 985 98,50 985 98,50
Cobpsucuc

dusmyeckn nnua 15 1,50 15 1,50

1000 100,00 1000 100,00
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13. Pe3epBu

Mpe3 oTyeTHMA nepuog [pyxecTBoTo e @opmupano QoHA PesepBeH 3a CMeTKa Ha
HepasnpegeneHarta nevyan6a oT MUHANW FOAUHW B pasmep Ha 272 xun. fiB.

14. THproecku M Apyrun 3agbmkKeHns

31 gekemBpu 31 gekemBpu

2018 2017
'000 .. '000 5B.

TekyLm:
THProBCKY 3afb/XeHNS 15 -
3agb/mKeHMsa no uecun 460 800
®dUHaHCOBM MacuBu 475 800
3a4b/mKeHMs 3a AaHbUKM BbPXY AoXo4a 31
Apyru 3agbmkeHus 10 1
HedwuHaHcoBK nacveu 10 32
TeKkyLy THProBCcKM U Apyru 3agbikeHns 485 832

HeTHaTa 6anaHcoBa CTOMHOCT Ha TeKyLLMTe TbProBCKU U APYTY 3afb/KeHUa ce npuema 3a pasyMHa
Npu6an3nNTeNHa OLEeHKa Ha cnpaBefnuBaTa UM CTOMHOCT.

15. 3aab/mKeHUs no 3aemu

3aeMunTe BK/IKOYBAT CNEAHUTE (MHAHCOBM NacvBM:

TekeLm HekyLm

31 gpekemBpn 31 gekemspu 31 pekemBpu 31 geKemBpwu
2018 2017 2018 2017
'000 .. '000 .. ‘000 nB. ‘000 nB.

PurHaHCOBM NacuBK, OTYATAHMU MO

amopTu3npaHa CTOMHOCT:

O6nnrauMoHHN 3aeMu 250 - 17 595 -
TbProcky 3aeMu - 3687 - -
3aemMu 0T cBbp3aHu nua - - - 1471
0610 6anaHcoBa CTOMHOCT 250 3 687 17 595 1471

15.1.  O6nuraumoHHN 3aeMu

Ha 19 okTtomBpu 2018r. [pyXecTBOTO € CK/OYMIO OO6/MUraLMoOHEH 33eM CbC ClefHuTe
XapaKTepUCTUKN:

» 13IM B(52100013189;

» bBpoii o6nurauum: 9 000;

» HomwuHan Ha obauraums: 1000 e8po.;

» Pa3mMmep Ha o6/mraumoHHus 3aem: 9 000 xun. eBpo;

» CpoK Ha 061MraumnoHHus 3aem: 8 rog.;

» Jlnxa: 7,00%;

» [lepuof Ha NMXBEHOTO NJallaHe: 2 MbTy roAMLLIHO Ha 6 MeceLa.

O6nMraunoHHMAT 3aeM He e obesneyeH. TekyllaTa vacT OT 3a4b/DKEHNETO MO 06MraluoHHNSA 3aeM
kbM 31 gekemBpu 2018 r. e B pasmep Ha 250 xun. fB., NpefcTaBnsaBally 3aib/KeHNs 3a NINXBU.
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15.2. Tbproscku 3aemu

Kem 31 pekemBpu 2017 r. [OpyXecTBOTO MMa 3afb/DKEHWS MO 3aeMU  KbM He(UHAHCOBM
npeanpuaTns. 3aemMuTe ca HeobesneyeHW, OTNYCHATU NPU HWMBA HA FOfULLHA fMxBa Mexay 5,5% u
6,5% 1 ¢ nagex npes 2018 r. Kem 31 gekemspu 2017 r. 3a4b/DKEHMATA MO Te3W 3aeMy BbL3NN3AT Ha
3 687 xun. nB., OT KOUTO 57 Xun. NB. NINXBW.

15.3.  3aemu OT cBbp3aHu mua

WH(opmaumsa OTHOCHO 3aeMUTe, NOMYYeHU OT CBbP3aHM NuULa, € NpeacTaBeHa B NosicHeHue 21.
15.4.  TacuBw, Bb3HMKBALLM OT MHAHCoBATa [eiHOCT Ha [py>XeCcTBOTO

Tabnuuarta no-gony npeacTaBs NPOMeHWTE B 3a4b/HKEHMATA Ha [Jpy>KecTBOTO, KOMTO Bb3HMKBAT OT
(hMHaHcoBaTa My [eAHOCT, BKIIOUMTENIHO MNapuUYyHUTE W  HemapuyHuTe npoMeHu. [lacusu,
Bb3HMKBALM OT (PUHAHCOBaTa AEMHOCT Ca Te3W 3a KOMTO MapuyHW noToun ca 6uam, uam 6baelm
napvyHyY notouun e 6bAat, KnacupuumpaHu B OTYeTa 3a NapuyHW notouu Ha [py>KecTBOTO KaTo
napvyHy NOTOLW OT (hMHaHCOBA [eNHOCT.

1 aHyapw MapyuHn  HenapuyHu Pa3sxoan 3a 31 gekemBpwu

2018 W3MEeHEeHUs  U3MEHEeHUA NnxXsun 2018

'000 s1B. ‘000 s1B. '000 sB. ‘000 n.. '000 ..

Ob6nuraynoHHN 3aeMm : 17 600 (5) 250 17 845
TbHproscky 3aemu 3687 (3 866) (14) 193 -
3aemu OT CBbp3aHu Nuua 1471 (1 546) 24 51 -
O6wo 5158 12 188 5 494 17 845

15.4.1. TMevan6a oT onepaunm ¢ QUHAHCOBU UHCTPYMEHTH

2018 2017
'000 nB. '000 ..
Meuyan6a oT npogakba Ha AbLLEPHU APYXKECTBA : 65
Meyan6a oT npogaxba Ha (hMHAHCOBU aKTMBU 48 -
Meyanba oT NpoMsiHa B cpaBednBaTa CTOMHOCT Ha (D MHAHCOBM 245
aKTMBW, OTUMTaHW MO CnpaBeAnuBa CTOMHOCT B Neyanbata unm
3aryb6ata
Meyan6a ot npofaxba Ha B3eMaHUs - 355
293 420
16. dPurHaHCOBWM NPUXOAN 1 pasxoau
2018 2017
'000 nB. '000 nB.
®PrHaHCOBU NpUXoan
MNpuxoan OT NUXBU 406 75
406 75
®dunHaHCOBU pa3xoau
Pa3xoay 3a NIMXBK (503) (72)
3ary6a oT 06e3LeHKN Ha B3eMaHus (27 -
Meyanba oT penHTErpaumsa Ha 06esleHKa Ha B3eMaHMs 303 -

(227) (72)
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17. Pasxogn 3a BbHLUHW YCyru
Pa3xoauTe 3a BbHLUHW YCNYr BK/IHOYBAT;

MpodecnoHanHmu yciyrm
Apyru

18. Pasxogu 3a nepcoHasnia
PasxoauTe 3a Bb3HarpaXK4eHMa Ha nepcoHasna BK/IKOYBAT:

Pa3xoaw 3a 3annaty
Pa3xofu 3a OCUTYpPOBKM

19. [Apyru pasxoaun
Jpyrute pasxoau Ha [py>KeCcTBOTO BK/HOYBAT:

BaHKOBU Takcu
Apyrn

20. Pa3xogu 3a fjaHbLUW BbpXY goxoaa

2018
'000 ..

(29)

®
(32)

2018
'000 nB.

(42)

@
(46)

2018
'000 fB.

©)
(t0)
(12)

24

2017
'000 nB.

(18)

©)
(21)

2017
'000 B.

(33)

)
(35)

2017
'000 nB.

@

2)

OuakBaHWTe pa3xofu 3a AaHbuUu, GasvpaHW Ha NpUNoXMMaTa [aHbyHa CTaBKa 3a bbarapus B
pasmep Ha 10 % (2017 r.: 10 %), » AeACTBUTENHO MPU3HATMTE AaHbYHW pa3xXoau B nevanbarta Um

3ary6aTa morart fa 61:,an paBHEHWN, KaKTO CnefBa:

Meyan6a npegn faHbUYHO obnaraHe
JaHbyHa cTaBKa
OuakBaH pa3xofj 3a faHbLu BbpXy f0X04a

[aHbueH edekT oT:

MpucnagaHe Ha JaHbyYHU 3ary6|/| OT MUHaNn roanHn

OcBo60feHN OT 0bnaraHe NPUXoan
MpeoLeHKN Ha (PUHAHCOBU aKTUBM
O6e3LeHKN Ha (DMHAHCOBW aKTVBM
HenpusHaTh pasxoau

TeKyLL, pa3xof 3a faHbLn BbPXY L0X04a

OTcpoyeHn gaHbuHN (pa3xoau}/npmxoaun:

Bb3HMKBaHe 1 06paTHO MPOSIBNEHNE HA BPEMEHHU Pa3/NKu

Pasxoau 3a AaHbUM BbpXy AoXx04a

2018
'000 ..

382
10%
(38)

25
28

(1)

(12)
(12)

2017
'000 n..

363
10%
(36)
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21. Cpenku CbC CBbp3aHn nmua

CBbp3aHWTe nMua Ha [py)XecTBOTO BK/IKOYBAT K/OYOB  YNpaB/EHCKU

npeanpuaTna n cobCcTBEHNUM.

21.1.  Cpenku c AblUepHU NpeanpuaTna

MonyyeHn 3aemu

lnaTteHn 3aemu

HauncneHun pasxonm 3a Mxsu
InaTeHn Nuxeun

MpepoctaBeHn 3aemMu
Bb3cTaHOBEHW MpeaocTaBeHn 3aemu
HauvcneHn npuxoau oT NMXBU
MonyyeHn nnxsu

21.2.  Cpenku ¢ K/I040B YNpaB/ieHCKU nepcoHan

2018
'000 B.

74
1535
51

61
647
246
396

25

nepcoHasn, [AblepHN

2017
'000 B.

4792
118
16

6 191

68

Knio4yoBMAT ynpaBneHCKM nNepcoHan Ha [ipy)KecTBOTO BK/OYBAa uyneHoBeTe Ha CbBeTa Ha
AVPEKTOpMTe. Bb3HarpaxaeHWsiTa Ha KIOYOBMSI YNPABAEHCKM MePCOHan BKIOYBAT CNEAHUTE

pasxoau:

KpaTKoCpoYHM Bb3HarpaxKAeHus:
3annatu
0610 Bb3HarpaxaeHns

21.3. Pas4yeTu cbC CBBLP3aHWM Nnua

HeTekyL B3eMaHms
[pyru cBbp3aHn nuua
OG6LL0 TeKyLLY B3eMaHUs OT CBbP3aHU NnLa

TeKyLy B3eMaHus

AblUiepHy NpeanpuaTus
OG6LL0 TEKyLLY B3EMaHUsA 0T CBbP3aHU NnLa
06110 B3eMaHUs OT CBbP3aHN Nnua

2018
'000 nB.

36
36

31 nekemBpu
2018
'000 ne.

439
462

7 366
7 366
7828

2017
'000 nB.

27
27

31 pexkemBpu
2017
'000 nB.

6114
6 114
6 114
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31 pekemBpu 31 geKemBpu

2018 2017
HeTekyLin 3afb/mKeHUA
AbliepHu npeanpuaTua - 1471
OOLL0 HETEKYLLM 38 b/DKEHNA KbM CBbP3aHW nnua - 1471
TekyLmM 334 b/KeHUA
ObliepHn npeanpuatus 462 -
KnoyoB ynpaB/ieHCKU nepcoHan 3 -
O6LL0 TeKyLLM 334B/MKEHNA KbM CBbP3aHN N1ua 465 -
0610 3a4b/HKEHUSA CBbP3aHM Nnua 465 6114

Mpe3 2017 r. OpyXecTBOTO € NPefOCTaBM/I0 3aEMW Ha CBOWMTE AblUepHWU Mpeanpuatua. 3aemuTe ca
OTMyCHaTW Mpy NIUXBEHU HuBA Mexay 4,5% un 6,5%. lNNpe3 2018 r. [Apy>XecTBOTO € OTMyCHaIo
OOMBAHUTENIHO (DMHAHCUPAHE Ha AbLIEPHUTE CU NPEANPUATUA NPU IMXBEHW HKBA Mexay 6% v 7,5%.
Kbm 31 fekemspu 2018 r. B3emMaHuMATa Mo 3aemMu OT AbLUEPHU NPeanpuaTUa Bb3U3aT Ha 7 366 Xun.
nB., OT Kouto 462 xun. nB. nuxsu (31 pexkemspu 2017 r: 6114 xun. NB., OT KOUTO
66 xun. ne. nuxewu). Mpe3 2018 1. [1py>XeCTBOTO € NPM3HaN0 oYakBaHa KpeAuTHa 3aryba B pasmep Ha
3 xun. n8. B3emaHMa no 3aeMy OT AbLUEpHU Npeanpuatva B pasMep Ha 7266 xun. fB. ca
06e3neyeHn ¢ PUHAHCOBM MHCTPYMEHTM, YMATO CNpaBejvBa CTOMHOCT KbM 31 aekemepu 2018 T. e B
pasmep Ha 8 009 xun. nB., B pe3ynrtar Ha KoeTo [Ipy>KeCTBOTO He e MPM3HaN0o o4YakBaHa KpeauTHa
3aryba 3a Tax.

Mpe3 2017 r. Apy>KecTBOTO € NOMyYMN0 KPAaTKOCPOUHN 3aeMM OT AbLLEPHU Npeanpuatua. 3aeMuTe ca
OTMYyCHAaTK MpU NNXBeHU HMBa Mexay 4% u 4,5%. Koem 31 gekemspy 2018 r 3aeMuTe 3a MOraceHu.
Kbm 31 gekemBpu 2017 1. 3a4b/IKEHMATA MO 3aeMUTe Bb3nM3ar Ha 1471 xus. nB., OT KOUTO 11 xun.
NB. NINXBW.

Kbm 31 gekemBpu 2018 r. Jpy>KeCTBOTO MMa 3a4b/DKEHME KbM AbLLIEPHO NpeanpusTve B pasmep Ha
462 xvn. nB. BLB BPb3Ka CbC 3aKyMeHO B3eMaHe.

22. [oxof Ha efHa aKuus

OcHoBHUAT goxopa/(OcHoBHaTa 3ary6a) Ha akuus e W34MCfeH, KaTo 3a 4uciuTen e K3nos3BaHa
HeTHaTa nevan6a/(3ary6a), nognexatwa Ha pasnpefeneHue Mexgay akuuMoHepuTe Ha JpyxecTBoTo.
CpefiHO npeTerneHWAT 6pol akumuW, M3MON3BaH 3a U3YUCNABAHETO Ha OCHOBHUA A0X0f4/(OCHOBHAaTa
3aryba) Ha akuus, Kakto U nedyan6a/(3ary6a), nognexalla Ha pasnpegeneHvie  Mexay
npuTeXxaTenmTe Ha 0OMKHOBEHW aKLuW, ca NPeAcTaBeHN KakKTo Cnefsa:

2018 2017
Meyan6a, noanexalla Ha pasnpegeneHue (B /B.) 370 166 332 273
bpoii akumm 1000 1000
OcHoBHa nedvanba Ha akuus (B /1B. 3a akuus) 370,17 332,27

23. YCNoBHMW aKTVBU W YC/TIOBHW Nacusu

Mpe3 2017 n 2018 r. He ca Bb3HUKBaNM CHLOMTWA, faBaliyM NPeAnocTaBKM Ha [py>XecTBOTO Aa
npu3Hae yc/ioBHW aKTUBM W1 NAacuBMK.
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24. Kateropmm mHaHCOBW aKTUBM W NacuBu

BanaHcoBMTE CTOMHOCTM Ha (pI/IHaHCOBI/ITe aKTBM W nNacuBM Ha ﬂ,py)KeCTBOTO mMorat fa 61:,an
npeacrtaBeHn B CNeAHNTE KaTeropuu:

PrHAHCOBU aKTUBU MosicHeHne 31 gekemBpu 31 gekemBpU
2018 2017
'000 ne. '000 sB.

®UHAHCOBW aKTWBU, OTYATaHW MO cCnpaBeAnnea
CTOMHOCT npe3 nevanba v 3aryoa:
LIeHHM KHKa 8 3392 -

®NHAHCOBM aKTVBKU, OTMUTAHW MO aMOpTU3MUpaHa

CTOMHOCT:
Tbprosckn B3eMaHUA 9 6 202 5
MpefocTaBeHn 3aeMu 10 50 94
B3emaHua OT CBbp3aHu mya 21.3 7804 6 114
Mapn 1 NapuyHU eKBUBANIEHTU 11 44 47
17 492 6 260
®rHaHCOBW NacvBu MosAcHeHne 31 gekemBpu 31 geKemBpwu
2018 2017
'000 .. '000 nB.

®PunHaAHCOBY NAacuBK, OTYATAHW MO aMOPTM3NPaHa

CTOWHOCT:
THProscKu 3a4b/HKEHNSA 14 475 800
3a4b/MmKEHMA M0 3aemMm 15 17 845 3 687
3ab/KeHNS KbM CBbpP3aHU nuua 21.3 462 1471
18 782 5958

25. PucKoBe, CBbp3aHu C PUHAHCOBUTE MHCTPYMEHTU

Llenn v nonnTuka Ha pbKOBOACTBOTO MO OTHOLLEHWE YNpaBfeHNe Ha puUcka

[pYy>XecTBOTO € M3/I0KEHO Ha PasIMYHM BUJOBE PUCKOBE MO OTHOLUEHME Ha (MHAHCOBUTE CY
MHCTPYMEHTW. 3a NoBeye MH(opMaLns OTHOCHO (PUHAHCOBUTE aKTMBM W MacuBM MO KaTeropuu Ha
[pyXecTBOTO BMXTe NOsICHEHWE 24. Haii-3HauMMWTe (MHAHCOBM PUCKOBE, HAa KOUTO € WU3M0XEHO
[ py>XecTBOTO ca NasapeH puCK, KPeAUTEH PUCK W IMKBUAEH PUCK.

YNpaBneHWeTo Ha pucka Ha [py>XecTBOTO Ce OCbLUECTBSBA OT LigHTpasHaTa afAMUHUCTPaLMS Ha
[py>ecTBOTO B CbTPYAHWYECTBO CbC CbBeTa Ha AvpekTopuTe. MMpuopuTET Ha PbHKOBOACTBOTO € Aa
OCUTYpU KPaTKOCPOUHMTE W CPeAHO CPOYHM MapUYHKM MOTOLM, KAaTO Hamanu W3NaraHeto cCU Ha
(pvHaHcoBM naszapu. LAbATOCPOUHWUTE (PUHAHCOBM WMHBECTMLMM Ce YMNpaB/isiBaT, Taka uYe fga umar
AbL/ITOCPOYHA Bb3BPALLaEMOCT.

Haii-cbluecTBeHUTE PUHAHCOBM PUCKOBE, HA KOWTO € M3/T0KEHO [py>KecTBOTO, ca ONUCaHn No-4ony.
25.1. AHanm3 Ha nasapHus pUCK

B cneacTtsre Ha M3MN0N3BAHETO Ha (*)VIHaHCOBVI WMHCTPYMeHTN [Ipy>KecTBOTO e M3/I0XEHO Ha nasapeH

PUCK 1 MO-KOHKPETHO Ha PUCK B MPOMEHU Ha LEHWUTE, KOWTO Ce Ab/KaT Ha onepaTuBHaTa U
MHBECTULMOHHATA AMHOCT Ha [ipy>KecTBOTO.



®eHuke Kanutan XonauHr Al 28
WNHanBnayaneH UHAHCOB OTYeT
31 nekemBpu 2018 .

Mpe3 2018 r. npu Ny6/MYHO ThpryBaHWTE akuuu ce HabnwgaBa cpefHa NpomeHNMBocT oT 1 % (3a
2017 r.: 1 %). Bcnyyvali ye KOTUpaHaTa LieHa Ha Te3u akuuy Ce MOBWLUM MAM HaMann B TO3MU pasmep,
OpYyruaT Bceob6XBaTeH [OXOA4 W COOCTBEHMAT KanuTan LWe 6bAarT YBEWYEHU WU HaMaNleHn C
33 xun. nB. (3a 2017 r.: 0 niB.).

25.2. AHann3 Ha KpeauTHUA pUcK

KpeanTHUAT pUCK NpeAcTaBnsiBa PUCKLT AafeH KOHTpareHT Aa He 3annaTu 3a4b/DKEHUETO CU KbM
Apy>XecTBoTo. [py>KeCTBOTO € MW3/10KEHO Ha TO3M PUCK BbB BPb3KA C PasNYHM  (DMHAHCOBM
WHCTPYMEHTU. W3naraHeTo Ha [py>XecTBOTO Ha KpPeAMTEH PUCK e OrpaHuMuYeHo [0 pas3mepa Ha
GanaHcoBaTa CTOMHOCT Ha (PUHAHCOBMTE aKTMBM, MPU3HATK B Kpas Ha OTYETHWUS Nepuof, KakTo e
MOCOYEHO MO-AoNy:

31 pekemBpu 31 fekemBpU

2018 2017
'000 nB. '000 5.
Mpynu hmHaHCOBM aKTWBW - 6aNaHCOBW CTOMHOCTY:

LIeHHWN KHW>xa 3392
THProecku 1 gpyru B3eMaHus 6 202 5
MpefnocTtaBeHn 3aemu 50 94
B3emaHua 0T cBbp3aHM Nnua 7804 6 114
Mapn 1 NapuyHU eKBMBASIEHTU 44 47
BanaHcosa cToliHOCT 17 492 6 260

[py>XeCcTBOTO PeAOBHO CMefAu 3a HEU3Mb/HEHWETO Ha 3afb/KEHMSATA Ha CBOM KIMEHTU W ApYru
KOHTPareHT, YCTaHOBEHW WMHAMBUAYANHO WM Ha Tpynu, W U3M0n3Ba Tasu MHGOpMaLus 3a KOHTPON
Ha KpeanTHUs puck. MonmTuka Ha [py>XecTBOTO € Aa M3BbPLUBA TPaH3aKLMM CamMO C KOHTPareHTu ¢
[A06bp KpeauTeH PerTUHT. PBHKOBOACTBOTO Ha [PYXKECTBOTO CYMTa, Y€ BCUUKM TOpecromeHatu
(MHAHCOBM aKTWBW, KOUTO He ca OuAM 06e3ueHsBaHM WM Ca C HacTbNWA Najex npes
NpeACTaBeHWUTe OTHYETHW NePUOAU, ca (IMHAHCOBM aKTUBM C BCOKA KPEAMTHA OLEHKA.

[pyXecTBOTO He NpefoCTaBsAno (*)MH&HCOBI/ITE CV aKTUBW KaTo o6e3neyeHue.

Mo OTHOLUEHWE Ha TbLProBCKUTE W Apyrn B3eMaHua [Apy>KecTBOTO He e W3N0XEHO Ha 3HauyuTeneH
KpeanTeH PUCK KbM HUTO €AWH OTAENIEH KOHTPareHT WM KbM rpyna OT KOHTPareHTu, KOUTo mmat
CXOAHWN XapaKTePUCTUKN.

25.3.  AHanun3 Ha NMNKBUAHUA PUCK

JINKBMAHUAT pUCK NpeacTaBnsBa PUCKBLT py>KecTBOTO fa He MOXKe fa Moracu CBOUTE 3ab/HKEHMS.
[py>XecTBOTO MocpeLla Hy>XauTe cu OT IMKBUAHW CPeACTBa, KaTo BHMMATENHO Clefu nnawaHuaTta
no MoracuUTeNHUTE MNaHOBE Ha AbATOCPOYHUTE (PUMHAHCOBM 3aAb/HKEHUS, KAKTO W BXOAALINTE U
M3X0AALLM NMapuyHM NOTOLM, Bb3HMKBALLM B X0[a Ha onepaTvBHaTa AeMHOCT. HyXauTe OT NMKBUAHU
cpeAcTBa ce CnefAT 3a pasIMYyHM BPEMEBU MEPUOAM - €XKELHEBHO U €XeCefMWUYHO, KaKTo M Ha
6asata Ha 30-4HEBHM NPOrHO3W. Hyxaute oT MIMKBMAHW CPeACTBa B 4b/ITOCPOYEH NaH - 32 Neprmogm
oT 180 n 360 aHW, ce onpefensat MeceyHo. Hyxaute OT napuvyHM CpeacTBa Ce CpaBHABAT CbC
3aeMUTE Ha pasnonoXeHue, 3a ga 6bAaT yCTaHOBEHW M3AUWBUM wan aeduymTn. To3n aHanus
onpefens gann 3aeMWUTE Ha Pa3nNOfIOKEHMe Lie ca [JOCTaTbYHM, 3a fa MNOKPUAT HYXAWUTE Ha
[py>xecTBOTO 3a nepuoga.

Kem 31 gekemBpu 2017 T. nafexuTte Ha LOrOBOPHUTE 3af4b/DKeHUSA Ha JpyXecTBoTo (CbAbpiKalym
NNXBEHW MNawaHns, KbAeTo € NPUAoXKMMO) ca 0606LLEHN, KaKTO cnefsa:



®eHnke Kanutan XonguHr AL
WHpauBuayaneH uHaHCOB OTYeT
31 pekemBpun 2018 r.

Tekywm HeTekyLn
31 fekemBpu 2018 T. [lo 6 meceua Mexay 6 1 Orlpo5b Hap 5
12 meceua roAnvHN rofnHN
'000 sB. '000 .. '000 nB. ‘000 /B
THProBCcKM U ApYrun 3a4b/IKeHUs 475 -
3aAb/HKEHNA No 3aemu 250 - 7036 10 559
3a4b/MKEHNA KbM CBbp3aHu uua * 462 - .
o6 725 462 7 036 10 559

TekyLm HeTeKyLum
31 gekemBpu 2017 1. Jo 6 meceua Mexay 6 un Orlpob Hag 5
12 meceua rofuHu roAnvHN
'000 .. '000 .. '000 .. '000 8.

THProsckn 1 Apyru 3agb/mKeHns 800 -

3aA4b/mKeHnsa no 3aemu - 3 687 - -
3a4b/HKeHMa KbM CBbp3aHuM nnua - - 1471 -
06wo 800 3687 1471 -

CTOMHOCTWTE, ONOBECTEHM B TO3M aHann3 Ha nagexnTe Ha 3ajb/DKEHUATaA, NpeactasndaBat

HEANCKOHTUPaHWUTE nNapu4yHKM noToun no A0roBopuTe,

6anaHCcoBMTE CTOMHOCTU Ha 3a4b/DKEeHNATA KbM OTHETHATa Aata.

26. OugeHsiBaHe Mo cnpaBea/inBa CTOMHOCT

KOWTO MoOratr pfga Ce pasindaBaTr oOT

CnepHata Tabnmua npeactaBs PUHAHCOBMTE aKTUBM M NacviBK, OTYATAHM MO CNpPaBeAnnBa CTOWHOCT
B OTYeTa 3a (PMHAHCOBOTO CLCTOSHME, B CbOTBETCTBME C ilepapXxmsTa Ha CnpaBeAnnBaTa CTOMHOCT.

Taswn iepapxus rpynupa (pUHAHCOBMNTE aKTMBM 1 MacVBK B TPU HMBA Bb3 OCHOBA Ha 3HAYMMOCTTA Ha
BXogAWaTa MH(popMauus, WU3Mon3BaHa nNpu OMNpefensHeTO Ha ChpaBej/vMBaTa CTOWHOCT Ha
(hMHAHCOBMTE aKTUBM M NacvBW. VepapxusTa Ha cnpaBef/iMBaTa CTOWHOCT BKItOUBA CNeAHUTE HMBA:

e 1 HMBO: MasapHU LEHU (HEKOPUTMpaHM) Ha aKTMBHM Mas3apy 3a WAEHTUYHU aKTUBU WNW

nacusu;

* 2 HMBO: BXOAALA WH(OPMALWA, pasnnyHa OT MasapHW LEHW, BK/OYEHW Ha HMBO 1, KOATO
MOXe fAa 6bae HabnogaBaHa MO OTHOLLEHWME Ha AafeH akTMB MAM nmacue, unm npsko (T. e.
KaTo LeHN) AN KOCBEHO (T. €. Ha 6a3a Ha LeHUTe); 1

e 3 HMBO: BXOAfLlA WH(OpMauMs 3a fJafeH aKTMB WM MacuB, KOATO He e 6Gas3nMpaHa Ha
Hab6noAaBaHN NasapHy AaHHW.

[afeH (hMHaAHCOB aKTVMB WM MacuB Ce KnacuuuMpa Ha Hali-HUCKOTO HMBO Ha 3HaYMMa BXO0AsLLa
MH(opMaLMs, U3Mon3BaHa 3a ONPefeNSiHeTO Ha CNpaBeAnnBaTa My CTOMHOCT.

durHaHCOBUTE aKTMBW W NAacWBM, OLEHSIBaHM MO CrnpaBeAnMBa CTOMHOCT B OTYeTa 3a (DMHAHCOBOTO
CbCTOSIHME, Ca TPyNupaHM B CNeAHWTE KaTeropuym Ccbo6pasHO lepapxmuaTa Ha CcnpaBea/MBaTta
CTOIHOCT.



®eHnke Kanutan Xonauur Al
NHonBnayaneH UHAHCOB OTYET
31 pekemBpu 2018 r.

31 gekemBpu 2018 r. Huso 1 HwBo 2 Huso 3 Oo6uo
‘000 niB. '000 nB. '000 nB. '000 ns.

AKTNBU

®rHaHCcoBN aKTuBw, OLEeHABaHM rno 3392 - 3 392

cnpaBeAnvMBa CTOMHOCT Mpe3 nevan6ata W

3arybata

06uo 3392 . : 3392

Kem 31 pgekemBpu 2017 1. [JpyXecTBOTO He npuTexasa akTMBM W MacuBKW, OLEHSABAHU
crnpaBef/inBa CTOHOCT.

27. TlonnuTukm n Npouesypw 3a ynpasneHne Ha Kanurtana

LienuTe Ha [lpy>XeCTBOTO BbB Bpb3Ka C ynpaB/ieHVe Ha KanuTana ca:

e [a ocurypu cnoco6HocTTa Ha [py>KeCcTBOTO Aa NPOAbL/XKM [a CbLIECTBYBa KaTo [eiiCTBaLL0
npeAnpuaTUe; 1

e [a Oocurypun afieKkBaTHa PEHTabUIHOCT 3a COOGCTBEHMLMTE, KaTo OMpeAens LeHaTa Ha
NPOAYKTUTE U YCNYT1TE CU B CbOTBETCTBME C HABOTO Ha piucKa.

[OpyXecTBOTO Hab/oAaBa KanuTana Ha 6asaTa Ha CbOTHOLIEHWETO Ha KOPUTMpaHWsi KanuTan KbM
HETHUSA ObT.

[py>XeCcTBOTO OnpeAens KOPUrMpaHWs KanuTan Ha OCHOBaTa Ha 6GanaHcoBaTa CTOWHOCT Ha
COGCTBEHUS KanuTan 1 cy6opavHMPaHns Abar, NpeicTaBeHn B 0TMeTa 32 (PMHAHCOBOTO ChCTOsSHME

Cy60pAvHMPAHUAT OB BKHOYBA Heo6e3neyeHnTe 3aeMU UMW TakKMBa, KOWTO ca CbC C/eaBally Mo
pea MnoTeKa UAK 3an0r BbPXY MMYLLECTBOTO Ha [py>ecTBoTo.

HeTHVAT 4bAr BKAHOYBA CyMaTa Ha BCUYKM 3a[b/DKEHUS/3aeMUTe/3aeMUTe, TbProBCKUTE U APYrA
3afib/KEHNS, HaManeHa ¢ 6anaHcoBaTa CTOMHOCT Ha MapuTe U NapuuYHUTE EKBUBANIEHTH.
KanutanbT 3a NpecTaBeHNTe OTUYETHM Nepuoan MoXe fa 6bAe aHanusnpaH, KakTo cnejga:

31 pekemBpun 31 fekemBpu

2018 2017

'000 nsB. '000 nB.

CobeTBeH KanuTan 468 372
0610 3aabMKeHUA 18 795 5989
- Mapn 1 napuyHy eKBMBANEHTU (44 47
HeTeH abnr 18 751 5942
CHbOTHOLLEHME Ha COBCTBEH KanuTan KbM HETEH Ab/r 1:40 1:16

28. CubuTtuAa cnef Kpas Ha OTYETHUS Mepuog

He ca Bb3HWKHaNN KOPUTMpaLLM CbOUTUS UK 3HAYMTENHM HEKOPUTMpaLLy CbOUTUS MeXay aaTaTa Ha
(hMHAHCOBMSA OTYET M JaTaTa Ha OA06PEHNETO My 33 My6MKYBaHE.

29. OpobpeHue Ha (QMHAHCOBUA OTYeT

@PurHaHCOBUAT OT4HeT KbM 31 gekemBpy 2018 r. (BKIHOUMTENHO CpaBHUTENHATa WHGOpMauus 3a
2017 r.) e ofo6peH v npueT oT CbBeTa Ha AupekTopuTe Ha 18 mapTt 2019 T.

30



®eHnke Kanutan XonguHr AL
VHanBnayaneH (UHAHCOB OTYET
31 npekemBpu 2013 1

31 gekemBpu 2018 T. Hwueo 1 HwBo 2 Hweo 3 o6Lo
'000 .. '000 .. '000 .. '000 sB.

AKTVBU

PuHaHCOBU aKTuBMU, oLeHABaHU no 3 392 - - 3392

cnpaBeaiMBa CTOWHOCT npe3 nevanbata u

3arybata

06wwo 3392 : : 3392

Koem 31 pekemBpwm 2017 1. [pyXecTBOTO He MpuTeXaBa akTMBM W MacusBu, OLeHABaHW Mo
cnpaBefAnMBa CTOMHOCT.

27. TMonuTUKK 1 NpPoLEaypV 3a ynpas/ieHne Ha KanuTana
Liennte Ha [Ipy>KeCTBOTO BbB BPb3Ka C YMpaB/eHMe Ha KanuTana ca:
e [la OCMIypu CnocoGHOCTTa Ha [py>KecTBOTO Aa MPOABL/MAXM Aa CbLIECTBYBA KaTo [eiCTBalL0
npeanpuaTue; n
s [Ja ocurypu afjeKBaTHa PEHTabWUIHOCT 3a COBCTBEHMUMTE, KaTo OMpedens LeHaTta Ha
NPOAYKTUTE W YCNYTTE C B CbOTBETCTBME C HUBOTO Ha PUCKa.

Lpy>XecTBOTO HabntoJaBa KanuTana Ha 6a3aTa Ha CbOTHOLIEHMETO Ha KOPUTMPaHWsi KamnuTal KbM
HETHUS AbAT.

[pyXecTBOTO onpefens KOpUrmpaHua Kanutan Ha OCHOBaTa Ha 6anaHcoBaTa CTOWMHOCT Ha
cob6CTBEHUS KanuTan u cy6op,q|/|H|/|paH|/|ﬂ ObAr, npeactaBeHn B OTHETA 3a (*JI/IHaHCOBOTO CbCTOAHUE

Cy60opAMHMPAHUSAT AbAT BKIOYBA HEO6E3MEUYEHNTE 3aeMW WM TakMBa, KOMTO ca CbC CleABalM Mo
pea unoTeka WM 3anor BbpXy MMYLLECTBOTO Ha [lpy)XecTBOTO.

HeTHWAT AbAT BKIHOYBA CyMaTa Ha BCWUYKM 3a[b/DKEHUs/3aeMUTe/3aeMnUTe, TbProBCKATE W APYTU
3afib/DKeHNs, HamaneHa ¢ 6anaHcoBaTa CTOMHOCT Ha MapuTe U NapUyYHUTE EKBUBANEHTH.
KanutanbT 3a NpefcTaBeHNTe OTUYETHM NEPUOAM MOXE fa 6bAe aHanM3npaH, KakTo crnejsa:

31 pekemBpu 31 gekemBpwu

2018 2017

‘000 .. ‘000 rB.

CobecTBeH KanuTas 468 372
060 3a4b/MmKeHNs 18 795 5989
- Mapn 1 NapuyHN eKBUBANEHTU (44) n7)
HeTeH gbnr 18 751 5942
CbOTHOLLEHMEe Ha COBCTBEH KanuTan KbM HETEH Ab/r 1:40 1:16

28. CubutnAa cnep Kpast Ha OTYETHUS Nepuos,

He ca Bb3HUKHaM KOpUrupawm CbouTUS UM 3HAUUTENIHW HEKOPUTMPaLLM CLOUTUS MeXAy faTaTa Ha
(hMHaHCOBMA OTYET U gaTaTa Ha 0f06peHMNeTo My 3a NyOANKYBaHe.

29. OpobpeHne Ha (prHAHCOBMS OTYET

®urHaHCoBUAT OoT4yeT KbM 31 agekemBpu 2018 r. (BKIHOUMTENHO CpaBHUTENHATa WHGopMaums 3a
2017 r.) e ogo6peH 1 npuet oT CbBeTa Ha AMpPeKTopuTe Ha 18 mapT 2019 T.



FOAVLIEH AOK/AL 3A JEMHOCTTA

Ha

"®eHnke Kanutan Xonguur' A npes 2018 rogmHa

FoAnWHMAT AOKNaA 3a AeHOCTTa NpefCcTaBs KOMeHTap U aHanu3 Ha )MHAHCOBMSA OTYeT U Apyra ChliecTBeHa
MH(popMauns OTHOCHO (MHAHCOBOTO CBLCTOSHME W pe3ynTaTUTe OT AeAHOCTTa Ha APYXecTBOTO, MNapuyHuUTe
NoTOUM, COOCTBEHUS KanuTan U NpoMeHWTe B TAX. TOW CbAbpXa MHMopMmaumaTa no yn. 33. at. 1 oT 3akoHa 3a
CYeTOBOACTBOTO M un. 100H, an. 7 oT 3akoHa 3a Ny6/MYHOTO NpeanaraHe Ha LeHHM KHuxa (3MMLUK), kakto un. 32,
an. 1, 7. 2 n4 ot Hapegb6a Ne 2 Ha KomucumaTa 3a (pmHaHCOB Haf3op.

"®eHuke Kanutan Xonguur" A, e ny6InYHO aKLMOHEPHO APYXXECTBO MO cMucbAaa Ha yn. 110 ot 3MMLUK.

1 AHAIN3 HA ®UHAHCOBUTE OTYETU W PE3YNTATUTE OT AEMHOCTTA HA
OPYXXECTBOTO.

OCHOBHMU MoKasaTenu, XxapakTepusnpatym MHaHCOBOTO CbCTOSIHME Ha APY>KECTBOTO.

B xunaaun nesa

2018 . 2017 .
OBLO AKTUBM 19 263 6 362
OBL,O COBCTBEH KAMUTAT 468 372
TEKYLLW MACUBIA 1200 4519
HETEKY LW NMAC/BW 17 595 1471
OBbL,O COBCTBEH KAIMMNTAT N NAC/BI 19 263 6 362
OTYET 3A BCEOBXBATHNA AOXO[ kbm 31.12.2018 T.
2018 2017

‘000 nB. ‘000 ns..
Mevan6a/(3ary6a) ot onepayuu ¢ HHAHCOBMK 293 420
MHCTPYMEHTN
DUHAHCOBU NPUXOLM 406 75
PUHAHCOBU pa3xoan (503) (72)
Mevyan6a oT 06€e3LEeHKN 276 0
Pa3xofu 3a BbHLIHMW YCAYTK (32) (21)
Pa3xoawu 3a nepcoHana (46) (35)
Apyrwn pasxoam (12) (41
Mevan6a/(3ary6a ) npean gaHbLm 382 363
Pa3xofu 3a laHbUM BbPXY A0X04a (12) (31)
Mevan6al/(3aryba) 3a roguHata 370 332
O6wwo BceobxBaTeH foxon / (O6Lw0 BCceobxBaTHa 370 332

3aryba) 3a roguHarta

Meyvan6a/(3aryba) Ha akUuS: 370,17 332,27



drHAHCOBM MNoKa3aTenun

31.12.2018 31.12.2017
MNokasaTesin PrHaHcOBa aBTOHOMHOCT
KoeULMEHT Ha (UHAHCOBAa aBTOHOMHOCT
co6CTBEH KanuTan/MpuBeYeHn cpeacTBa
KOeULMEHT Ha 3aAMbXHANOCT = MpUBMEYEH
Kanutan/cobcTBeH KanuTan
MNokasaTenn 3a NMKBULHOCT
KoeuumneHT Ha obLLa NUKBULHOCT 14.21 1.385
KoethnumneHT Ha He3abaBHa NMMKBUAHOCT 0,04 0.01

~0.025 0,062

40,16 16.10

OCHOBHM NokKaszaTtesnn 3a (*JI/IHaHCOBO CYETOBOAEH aHaN3

PeHTabUNHOCTTa (4OX0HOCTTA) € CMOCOGHOCTTA Ha APYXKECTBOTO Aia HOCU MKOHOMMYECKa U3roda Ha HeroBuTe
COGCTBEHMUM OT YMENOTO YNpaB/ieHne Ha aKTUBUTE, Ha COGCTBEHUS W MPUBMEYEH KanuTan W Ha Apyrute nacusu.
TA e Hali-BaXHUs NokasaTen 3a eeKTMBHOCTTA Ha NPOBeXaaHaTa AeMHOCT - NOKYNKo- NpoAax6a 1 ynpasneHue Ha
asnose.

"®eHukc Kanutan XonguHr" AL KaTo APYXKECTBO OT XONAWHIOB TWM € Hacoyuno CcBosiTa [AeWHOCT
NMPUOPUTETHO B MEHUIXKMBHT Ha NPEANPUATMATA B KOUTO Y4acTBa.

"®eHukc Kanutan XonguHr™ ALl nputexxasa akuuu B NeT AbLUEPHU NPeanpuaTuUs, Kakro cnejsa:

Nme Ha gbwepHoTo  CTpaHa Ha OcHOBHa fgenHocT 3lpekemBpu yyacTtume 31 gekemBpwu yyactue
npegnpuaTne yupeasBaHe 2018 2017

'000 n.. % '000 nB. %
busnec Nmot Bvnrapus KoHcynTaHTCKa 1711 100,00% 61 100,00%
KoHcynT EAL feifiHoCT
deHUKe Kanutan Bbvnrapus MocpeaHMuyecka 40 79,99% 40 79,99%
MeHNAXMBHT ALl feiiHocT
Bu Oxun Kpeant n Bbvnrapus MpepocTaBAHe Ha -* 100,00% iy 100,00%
NunsnHr EOCOL Kpeauntn
TonuHc.BI Bpokep Bvnrapua 3acTpaxoBaTefHu -* 100,00% .y 100,00%
EOCO[ ycnyru
Matleray Holcln§ Kunsp NHBecTuunn -* 100,00% - 100,00%
na

1751 101

Mpe3 2018r. HAMA NpoMsAHa B aKLMOHEPHOTO y4yacTue Ha "®deHukc Kanutan Xonguur' All, B HUTO efHO
OT AbLIEPHUTE APYXKECTBA, KOUTO NMpUTexKasa.

2. NMH®OPMALMA B CTOMHOCTHO W KOJIMYECTBEHO W3PAXEHME OTHOCHO
OCHOBHUWTE KATEIroPM CTOKW, TMPOAYKTW WWIWN NPEOOCTABEHN YCNYrn cC
MOCOYBAHE HA TEXHWA AAT B NMPUXOONTE OT MPOAAXBN HA APYXXECTBOTO KATO
UAn0 M NPOMEHUTE HACTBMWN MPE3 OTHETHATA ®MHAHCOBA MOAVNHA.

OcHoBHaTa fAelHOCT Ha [py>XecTBOTO € B Cbrnacue c obsBeHaTa: npugobusaHe, ynpaBfieHWe, OLEHKa W
npogaxba Ha y4yacTma B ObArapCKM W UYXAeCTpaHHWU [pYXecTBa; (PUHAHCMpaHe Ha [PYXecTBa, B KOUTO
XONAUHTOBOTO [PYXKECTBO Y4YacTBa; HENpPSKO WHBECTUPAHE B HEABVKMMMW MMOTW MOCPeLCTBOM Mpuao6busaHe Ha
[0AN0BE WM aKkuMW OT APYXecTBa, MHBECTULMMN B HEABXUMU MMOTU, KAKTO M BCSKa Apyra AeiHocT, HesabpaHeHa
0T 3aKkoHa. MogpobHa NHPOpMaL M BbB BPb3Ka C OTHOCUTENTHUSA AAN Ha MPUXOAUTE OT yrpaBfieHne U npojaxoba Ha
yyacTus B 6bArapcky 1 YyXxgecTpaHHW ApYy>KecTBa CnpsAMo obLwmsa o6emM Ha NpuxoguTe OT AeiAiHOCTTa Ce CbAbpXKa B
TOYKa efHO OT HacTtoauwma poknag - AHAMNN3 HA ®UNHAHCOBWTE OTYETU W PE3YNTATUTE OT
OEMHOCTTA HA OPYXXECTBOTO.



3. NMH®POPMALMA OTHOCHO TMNPUXOAUTE, PA3SMPEAENEHW 11O OTAE/MHUTE
KATEFOPUN OEMHOCTW, BbTPELWIHM M BbHLUHWN MA3APU, KAKTO U MHOOPMALINA 3A
N3TOYHNUWTE 3A CHABAABAHE C MATEPUNAJIN, HEOBXOANMW 3A NMPON3BOACTBOTO HA
CTOKW NIV MPEAOCTABAHETO HA YCNYTW C OTPA3ABAHE CTEMNEHTA HA 3ABUCVMOCT
MO OTHOLWUEHWE HA BCEKW OTAENEH MPOAABAY NN KYTTYBAY/TIOTPEBUNTEJ], KATO B
CNYYAWN, YE OTHOCUTENHUA AAN HA HAKOWM OT TAX HAOXBBLPAA 10 HA CTO OT
PASXOOUTE WAWN TMPUXOANTE OT TNMPOAAXBUN, WMH®OPMALUMA 3A BCAKO JIMUE
MOOTAENHO.

Mpuxoan 0T ferHocTTa (B Xw. /1B.)

2018 2017
Meyvan6a/(3ary6a) oT onepaynmn ¢ GMHAHCOBK 293 420
NHCTPYMEHTM
DUHAHCOBU MpUXOAN 406 75

KaTto apyxecTBO OT XONAAUHIOB TWN ((DMHAHCOB XOJAWHI) OCHOBHWSA MPOAYKT, KOWTO npeanara “"®eHuKc
Kanutan Xonguur" A[, e npugobuBaHe, ynpaBneHue M npogaxba Ha y4yacTus B ObATapCKM M Yy>XKAeCTpaHHU
ApyxecTBa. B T03n cMuchbn B 0TYeTa 38 PUHAHCOBOTO CbCTOSAHWME OCHOBHO MSCTO HamMupaT (PUHAHCOBUTE NPUXOAMN.
Lpy>XecTBOTO HAMA LOCTaBYMLM Ha MaTepuann, HeO6XOAMMU 3a MPOM3BOACTBOTO Ha CTOKM WAU NpefoOCTaBSHETO
Ha yCcnyru.

4, NMH®OPMALUUMA 3A CKAKOYEHW TOJIEMU CAENKWN N TAKMBA OT CBHLWECTBEHO
3HAUEHWE 3A JEMHOCTTA HA IPY>XECTBOTO.

WH(opMalms 3a CKIloUYeHUTEe TofeMn CAeNKN Ha [py>KecTBOTO, aKo MMa TakuBa, Ce CbabpXa B T. 1..OCHOBHU
rnokasaTenu, XxapakTepusupaui GUHAHCOBOTO CCTOSIHME Ha APYXECTBOTO .

5. NMH®OPMALUMA OTHOCHO CAOENKWUTE, CKJ/IFOYEHW MEBEXOY EMUTEHTA W
CBBP3AHW JTNMUA, TPE3 OTUHETHNA NEPWOA, MPEANTOXEHUA 3A CK/TKOUBAHE HA TAKUMBA
COENKWN, KAKTO W CAOEAKW, KOUTO CA W3BBH OBUYAMHATA MY AEWHOCT WK
CbWECTBEHO CE OTKMNOHABAT OT MA3SAPHUTE YCNOBUA, MO KONTO APYXXECTBOTO
NN HEFOBO AbLLEPHO APYXXECTBO E CTPAHA C MNMOCOYBAHE HA CTOMHOCTTA HA
CAENKNTE, XAPAKTEPA HA CBBP3AHOCTTA N BCAKA NHPOPMALINA, HEOBXOANMA 3A
OLIEHKA HA Bb3AEMNCTBMETO BBbPXY ®VIHAHCOBOTO CbCTOAHUE HA EMUTEHTA.

Mpe3 2017r. [Apy>ecTBOTO € MPefOCTaBU/I0 3aeMW Ha CBOWUTE [AbLUEPHU NpeanpuaTus. 3aemuTe He ca
ob6esnevyeHn u ca OTAyCHaTW NpWU NUXBEHU HUBa Mexay’ 4,5% un 6,5%. Mpe3 2018r. [pyXecTBOTO € OTNyCHATO
AONBAHUTENHO (DMHAHCMpPaHEe Ha AbLWEepHWUTe CWM NPeaAnpuATUS MpU NUXBEHW HUBaA Mexay 6% n 7,5%. Kvm 31
fekemBpu 2018r. B3emaHuATa Mo 3aeMu OT AbLEepHN NPeaAnpuATUA Bb3NU3AT Ha 7 366 Xun. fiB., OT KOUTO 462 Xu.
nB. nuxsu (31 gexkemspwu 2017r.: 6 114 xun. nB., OT KouTo 66 Xun. nB. nuxsu). MNpe3 2018r. ApyXecTBOTO €
NpM3Hano o4yakBaHa KpefAuTHa 3aryba B pasmep Ha 3 xun. nB. B3emaHus OT AblepHU NPeanpuaTUsa B pasmep Ha 7
266 xun. nB. ca 06e3nevyeHn ¢ HMHAHCOBM MHC TPYMEHTU, YMATO cnpaBednmBa CTOMHOCT KbM 31 gekemBpu 2018r. e
B pasmep Ha 8 009 xun. fiB., B pe3ynTaT Ha KoeTo [py>KeCTBOTO He € MPM3HATO 0YaKBaHa KpeauTHa 3aryba 3a Tax.

Kbm 31 gekemepu 2018r. [pyXecTBOTO MMa 3aAb/DKEHWE KbM AbLLEPHO Mpesnpusatve B pasmep Ha 462 xun.
NB. BbB BPb3Ka CbC 3aKyNeHO B3eMaHe.

"®eHukc Kanutan XonguHr" AJ, He e CKAHYBak CbleCTBEHW/3HAYMTENHM [AOTOBOPWU, pasNnYyHM OT
[OroBOpuTE, CKNKOYEHN MO NoBOj obmuyaiiHaTa My 4eiHOCT.

6. NH®OPMALUNA 3A CBBEUNTUA N NMOKASATENN C HEOBMNYAEH 3A APY)XECTBOTO
XAPAKTEP, UMALLW CBbLWECTBEHO B/IMAHME BbPXY AEMHOCTTA MY U PEANTM3NPAHUTE
OT HEFo npmxoan " WM3BBLPLUEHW PA3XOAW. OLEHKA HA B/IVMAHUWETO MM BbPXY
PE3YNNITATUTE MNMPE3 TEKYLWATA TOQNHA.

Mpe3 2018r. HAMa CbOMTMA M MoKasaTenu ¢ HeobKUUaeH 3a [,pyXeCTBOTO XapaKkTep.

7. NH®OPMALIMA 3A CAEJIKW, BOAEHN U3BBHBEAJ/TAHCOBO - XAPAKTEP N BU3HEC
LIE/T, MOCOYBAHE ®VHAHCOBOTO Bb3AEWCTBUE HA CAENKUTE BbPXY AEWHOCT, AKO
PUCKDBT U MNOMBNTE OT TE3W CAENKWN CA CbLWECTBEHW 3A APY>XXECTBOTO.

Mpe3 2018r. HAMa cAenkun, BOAEHN M3BBbHOANAHCOBO.

8. NH®OPMALMA 3A AANOBUN YYACTUA HA EMUTEHTA, 3A OCHOBHUTE MY
MHBECTULWNN B CTPAHATA N UYYXBUWHA, KAKTO W MHBECTWUWI B AANTOBWN LIEHHW



KHW>XXA N3BBH HEMTOBATA TTPYTA N USTOYHUUUTE/HAYMNHUTE 3A PNIHAHCUPAHE.

Moapo6Ha UH(OPMALMS OTHOCHO MHBECTULMUTE Ha [py>XecTBOTO B CTpaHaTa M YyGWHa ce CbabpXa B T. 1-
OCHOBHWU MoKa3saTenu, XxapakTepusupawy QrHaHCOBOTO CbCTOSHME Ha APY>KEeCcTBOTO.

Mpe3 2018r. roguHa NpPoekTUTe Ha [PYXXeCTBOTO Ce (hMHAHCMPAT OCHOBHO upe3 eMuUTUpaHaTa 06/MraLuoHHa
emMucKs (3a KosaTo nogpo6Ha MH(pOpMaLMs “Ma B T. 11 OT HAcTOSLWMSA [OKNaA) U NOMYUYeHU 3aeMK OT CBbP3aHU NnLa.
1 0T HeMHAHCOBY NPeANpUATUS.

9. NMHPOPMALMA OTHOCHO CKJ/TKOYEHWNTE OT APYXXECTBOTO, OT HEFOBO AbLLEPHO
APYXXECTBO NN APYXXECTBOTO MAUKA, B KAHECTBOTO MM HA 3AEMOIOJTYHATENN
OJOIrOBOPU 3A SAEM.

Kbm 31pekemBpu 2018r. Apy>XeCcTBOTO MMa 3ab/XKEHNE KbM AbLIEPHO NpeanpuaTre B pasmep Ha 462 xun.
NB. BbB BPb3Ka CbC 3aKYyNEHO B3eMaHe.

Kbm 31.12.2018r. TekyLmnTe TbProBCKU U ApYTKn 3a4b/KeHUsa Ha "®eHunke Kanutan Xonguur™ AJl BK/IOYBAT:

TekyLUM nacven (B XW.S1B.) 2017 2016
THProBCKU U APYrU 3a4b/KEeHUSA 485 832
KpaTkocpoyHu 3aemu 250 3687
KpaTKoCcpouHU 3a4b/KEHNA KbM CBbpP3aHu nuua 465 0
1200 4519

10. MHPOPMALIMA OTHOCHO CK/JMKOYEHWUTE OT APY>XECTBOTO, OT HEINOBO

OBbUWEPHO [PYXXECTBO WM [APYXECTBOTO MAWKA, B KAYECTBOTO VM HA
SAEMOJOATENN OOIOBOPU 3A 3AEM.

Kbm 31 gekemspu 2018r. py>XecTBOTO MMa B3eMaHWs BbB BPb3Ka C MPefOCTaBEHWN 3aeMu B pasmep Ha 50
XWUN. NB., OT KOUTO 7 Xun. nB. nuxsu (31 gekemepu 2017 r.: 94, OT KOMTO 2 XWUN. NB. INXBK). 3aemMuUTe ca OTNyCHaTH
Npv NUXBEHW MpoueHTn 4,5% - 7%. BbB Bpb3Ka ¢ npuiaraHe Ha MC®O 9 [Ipy>KecTBOTO e NPU3HaN0 o4yakBaHa
KpeauTHa 3aryba B pasmep Ha 3 Xui. nB.

Kbm 31.12.2018r. TeKywuTe TbProBCKN U ApYrn B3eMaHus Ha "®eHunkc Kanutan Xonguur" A/l BKNOYBAT:

TekyLin akTUBM (Xun. n..)

2018 2017
TbProBecKW 1 Apyrn B3eMaHus 6 203 6
MpegocTaBeHn 3aeMm 50 94
KpaTKoCpo4yHM B3eMaHWA OT CBBLP3aHN NinLia 7366 6114
Napn 1 NapnyHM eKBUBaNEHTU 44 47
11. NMH®OPMALIMA 3A WM3MONM3BAHETO HA CPEACTBATA OT W3BLPLUIEHA HOBA

EMNCNA UEHHW KHV>XXA TTPE3 OTUETHWNA NMEPUNOA.

Ha 19.10.2018 r. ,,®eHnkc Kanutan XonguHr” ALl ycnewHO NPUKAOYM HabuMpaHeTo Ha KanuTan 4dpes
n3gaBaHe Ha emucua HeobesneyeHn obamMraumm Ha ob6uWa HOMUHanHa cToiHocT 9 000 000 /geBeT MUAMOHA/ eBpo.
pasnpegeneHn B 9 000 /geseT xunsgu/ 6pos 06MKHOBEHM, 6Ge3HaUYHW, MOMMEHHU, CBOBGOLHONPEXBbLPASEMMU,
NIMXBOHOCHU, Heobe3neyeHn, HEKOHBEPTMPYEMU 06MTraunm ¢ HOMUHANHA U eMUCUOHHa cToHocT 1000 /xunsagal
eBpo. O6AMrayMoHHNAT 3aeM ¢ MaTypuTeT 8 /ocem/ rognHm (96 meceuya) npu 7,00 % npocTta NMxBa, M34YUCIEHA Ha
rogviHa 6asa npu nuxseHa KoHBeHUUs 1$MA - peaneH 6poin gHW/ peaneH 6poli gHKU (acl/ac!) u nnatuma ABa MbTu
roAuLLHO.

CpeacraBata HabpaHu OT emucusaTa wWe 6bLAT M3NO0NM3BAHM 3a: NpuAobMBaHe Ha MaXOpUTapHU U
acouumupaHu 4A10BM y4acTUs B KOMMNaHWM C BUCOK NOTeHLMan 3a pasBuTue; MHBECTULMUU B AbLLEPHU KOMNAHUU Ha
XONAUHra; npugobusaHe Ha NOPTMENNHW WHBECTULMW B KanuTanoBW W ABATOBU LEHHU KHUXA Ha cTabunHu
EMWUTEHTU U WMHBECTULMUU BbLB B3eMaHus; hopMupaHe Ha AmsepcuduuupaH noptdeidn OT HeaBMKMMU UMOTU U
yyacTs B KOMMaHMM OT CeKTopa, BK/A aKUMOHEpPHW ApYyXecTBa CbC CheuuanHa WHBECTMLMOHHA Len 3a



CEKHOPUTM3aUNAa Ha HEABVMXXNMU UMOTU.

12. AHAMM3 HA CBOTHOWEHWMETO MBEXAY TNOCTUrHATUTE ®NHAHCOBU
PESYNTATW, OTPA3EHWN BbB ®VNHAHCOBUA OTYET 3A ®VMHAHCOBATA TOAMHA W TMNO-
PAHO MYB/TIMKYBAHW MPOIMHO3UN 3A TE3UW PE3YNITATW.

PbkoBOACTBOTO Ha "deHukc Kanutan Xonguur” ALl He e ny61nKyBano NporHo3n 3a NOCTUraHe Ha OMHaHCOBMK
pe3syntaTtu 3a 2018r.

13.  AHA/MIN3 N OUEHKA HA TNOMNTUKATA OTHOCHO YMNPABJIEHMETO HA
PNHAHCOBUTE PECYPCW C NMOCOYBAHE HA BBb3MOXHOCTUTE 3A OBCNY>XBAHE HA
SAOB/DKEHUATA W EBEHTYAJTHUTE SAMNNAXN N MEPKW, KOUTO APYXXECTBOTO E
MPEAMPUENO N MPEACTOUM AA MPEAMNPUEME C OIJIEAL OTCTPAHABAHETO M.

Mpe3 2018r. roguHa WHBECTULMWUTE Ha J[PYyXeCcTBOTO Ce (UHAHCUpAT OCHOBHO U4pes W3Mo/3BaHe Ha
KOMGMHMpaHa cXema OT COGCTBEHM CpeAcTBa OT onepaTWBHA [AeHOCT M NO/y4YeHU 3aeMKU OT HOBOEMUTMpaHaTa
06NUralUMoHHa eMUCKs, OT CBbP3aHM NNLA U OT HePUHAHCOBU NPEANPUATUS.

B TabnuuuTe ca MpeAcTaBeHM [aHHU 3a HeTHaTa CTOMHOCT Ha akTuBMUTe KbM 31.12.2018r., KakTo U 3a
KanuTanoBaTa CTPYKTypa Ha [ py»ecTBoTo.

Xun.ne.

AKTVBHU Macusun

1 TeKyLin aKTuBK 17055 1 Texkyuwwm nacusu 1200
2. HeTekyln aKTUBMU 2208 2. bNrocpoYHM KpeamTu 17595
O6LW0 aKTMBK: 19623 O6uo nacusn 18795

HeTHa cToMHOCT Ha akTuBuUTe (14AV)
828

KanutanoBa CTpyKTypa

Xwun.ne.

CobCcTBeH KanuTtan 468
TBHProBCKU U APYrY 3a4b/KEHNA 485
3aemu OT CBbp3aHu uua 4165

KbM Kpasi Ha 2018r. NpuBNeYeHNUAT KanuTan Ha Apy>ecTBOTO Bb3/iM3a Ha 18795 xu/.iB. 1 ce hopmupa rnaBHoO

OT nNony4yeHn 3aemMn OT CBbpP3aHM nuuga n OT Hed)I/IHaHCOBVI npeanpuaTna, Kakto U oT eMUTUpaHa 06J'IVIFaLI|VIOHHa
eMucus.

Kbm 31.12.2018 rogmnHa cboTHOLWeHMETO AbarocpoyHu nacueu/CobcTBeH Kanutan e 37,60.

14.  OUEHKA HA BbB3MOXHOCTUTE 3A PEATIM3AUMNA HA WHBECTULUMNOHHUTE
HAMEPEHNA C NMOCOYBAHE PASMEPA HA PA3MNONATAEMUNTE CPEACTBA N OTPA3ABAHE
HA Bb3MOXXHUTE MPOMEHW B CTPYKTYPATA HA ®VIHAHCWVPAHE HA TA3W IEVMHOCT.

MNHBECTUUMOHHUTE HaMepeHus Ha [pyXeCTBOTO ca CBbpP3aHM C W3MBAHEHMETO Ha KOHCepBaTMBHA
MHBECTULMOHHA nporpaMa. PeanuaupaHeTo MM npe3 2018r. uie 6bAe OCHOBHO upe3 COGCTBEHM CpeAcTBa OT
onepaTuBHa f1eiHOCT M NpUBNEYeH KanuTan.

Bb3MOXHWUTe MpOMEHW B CTPYKTypaTa Ha (uMHAHCMpaHe Ha WHBECTULMOHHATa [eiHOCT ca CBbp3aHu C
MPOMEHUTE B Ma3apHUTe YCNOBHUS.

15.  VH®OPMAUMA 3A HACTBMNKINM TPOMEHW TPE3 OTYETHUWA TEPNOL B
OCHOBHUWTE nMpPnHUMMNN  HA  YTIPABJIEHME HA EMUWTEHTA W HA HEIOBATA
MKOHOMWYECKA IPYTIA.

lpe3 oTyeTHMA nepuod HAMa HACTLNUAW MNPOMEHW B OCHOBHWUTE TMPUHLWNKM Ha Yynpas/ieHWe KakKTo Ha
LpyXecTBOTO, TaKa U HA MKOHOMUYECKaTa rpyna KbM KOSAITO TO MPUHAANEXN.

16. NMH®OPMALMA 3A OCHOBHUTE XAPAKTEPUCTUKW HA TMPUNATAHUTE OT
EMWTEHTA B TMPOUECA HA W3FOTBAHE HA ®VNHAHCOBWTE OTYETW CUCTEMA HA
BbTPELLEH KOHTPOJ1 1 CUCTEMA 3A ¥TIPABJIEHUME HA PNCKOBE.

I/Ianopmau.Mﬂ 332 OCHOBHUTEe XapaKTepuCTUKM Ha npuaaraHute ot [pyXecTBOTO B MnpoLeca Ha U3roTBfHe Ha



(hMHAHCOBUTE OTYETM CUCTEMA Ha BbTPELIEH KOHTPON W CUCTEMA Ha ynpaBfieHWe Ha PUCKOBETE Ce CbAbpXa B
[JeknapaumaTa 3a KOpNopaTUBHO ynpaBieHue.

17. NH®OPMALMA 3A TIPOMEHUTE B YTMNPABUTE/IHUTE N HAASOPHUTE OPIrAHU
MPE3 OTUHETHATA ®ITHAHCOBA MO ANHA.

Hama npoMeHW B ynpaBuUTE/IHUTE WU Haf30pHUTE OpraHuW Ha eMWUTeHra npe3 oT4YeTHaTa ()MHAHCOBA rOAMHA.
CbBeT Ha [upekTopuTe Ha APYXeCcTBOTO e B CbCTaB: Mwupocnas PoceHoB [eoprueB. BeHuucnaea bnaroesa
AnTbHOBa M 30pHuUa Toresa MaHyeBa. 3a U3NbAHUTENEH AUPEKTOP W NpeAcTaBnaBall Ha ApYXeCcTBOTO e usbpaHa
BeHuucnasa bnaroesa AnTbHOBa.

18. NMHPOPMALMNA 3A WIBECTHUTE HA [OPYXECTBOTO [OIMOBOPEHOCTW, B
PESYJITAT HA KOUTO B BbAEW, TEPNOL MOIMAT AOA HACTBMNAT TMNPOMEHN B
MPUTEXXABAHNA OTHOCUTEJIEH AOA1 AKUMn nianm  OoeianrAunim  OT HACTOALWMN
AKUWNOHEPU NI OBANT ALUNOHEPNK.

KbM 31.12.2018r. Ha [pyXeCcTBOTO He Ca M3BECTHW [OrOBOPEHOCTM B pe3ynTaT Ha KOWTO B 6bfell nepuog
MoraT fla HaCTbMNAT NPOMEHU B NMPUTEXABAHUS OTHOCUTENEH ASN aKLWU OT HACTOALM aKLMOHepW.

19. NMH®OPMALUMA 3A BUCALLN CBAEBEHUN, ADMUHUNCTPATUBHWN NI APBUTPAXXHW
NPON3BOACTBA, KACAELWLW 3AAB/DKEHNA NN BSEMAHWNA OT APYXXECTBOTO B PASMEP
HAN-MAJTIKO 10 HA CTO OT COBCTBEHUNA MY KATMATAI.

KbMm 31.12.2018r. [,py>XeCTBOTO HAMa BUCAWM CbAE6HW, afMUHUCTPATUBHU UK apGUTPaKHU MPOU3BOACTBA,
Kacaelly 3aAb/XKEHUs UMW B3eMaHWs B pa3mep Hali-manko 10 HaeTo OT COGCTBEHUs My KanuTan.

20. OAHHW 3A JVPEKTOPA 3A BPB3KW C MHBECTUTOPUTE.
[JvpekTop 3a Bpb3KK C MHBeCTMTOpUTE - MeTs PorossHcka.

AZpec 3a KOPeCNOoHAEHLNS U TeNnedoH:

rp. Codma, 6yn. Togop AnekcaHgpos 109-115,

+359 889595499

e-wall., pel\a roao2\anska@aby.by,

21. MPOMEHN B LEHATA HA AKUMNTE HA APY>XECTBOTO.

LleHaTa Ha akuuuTe Ha "®eHukc Kanutan XonauHr" A/l ce npoMeHs cNpsAMO HAaCTPOEHMATA U CLCTOSAHUETO Ha
y4YaCTHULUMTE Ha KanuTanoBus Masap B CTpaHaTa, HO KaTto UANO eMUCKMATA He Ce XapakTepusupa CbC CEpUO3Ha
JINKBUAHOCT.

22. AHANN3 N PASACHEHVME HA NH®POPMALUMATA MO MPUNNOXKEHUME Nell.

1 CTpyKTy pa Ha KanuTtana Ha ApYy>XeCcTBOTO, BK/IOUMTESTHO LEEHHUTE KHWXKA, KOUTO ca AOMYyCHaTU
[0 TbProBusi Ha perynvpaH nasap B Peny6nvka Bbarapus uam gpyra fbp)kaBa U/ieHKa, ¢ NocoYBaHe Ha
pas/IMUYHNTE K/IacoBe aKuuuW, npaBaTa W 3aAb/HKEHUSATA, CBbP3aHM C BCEKM OT KJ1ACOBETE aKuUuu, U
yacTTa OT 06LMA KanuTas, KOATO CbCTaB/siBa BCEKM OTAENEH Kac

Kbm 31.12.2018r. kanutansT Ha PEHNKC KAMWUTAN XONAWHI AL e B pasmep Ha 100 000 ns.,
pasnpegeneHn B 1 000 6p. 06UMKHOBEHU, MOUMEHHW, Ge3HaNMYHM akuuu, C HOMWHanHa cToiHocT 100 ..
Bcuuky akumun Ha py>KeCcTBOTO ca OT eiNH Kfac U BCSKa akuuMs AaBa NpaBo Ha efuH rnac B O6Wo0To cbbpaHue
Ha akuuoHepuTe, MpaBO Ha AMBUAEHT WM Ha IMKBUAALMOHEH AAN, Cbpa3sMepHU C HOMMUHAaNHAaTa CTOMHOCT Ha
akuyuaTta. Hama akumm ot kanutana Ha PEHNKC KAMNTAN XONAWHE AL, KouTo ga He ca gonycHaTtu fo
TbProBus Ha perynupaH nasap B Penybnuka bvnrapus unm gpyra Abpxasa YneHKa.

Kbm 31.12.2018r. [ApyXecTBOTO He € u3faBasio APYruM LEHHM KHMXKE, KOMTO He ca gonycHaTu 3a
TbProBus Ha perynupaH nasap B Penyb6nunka bbarapus uam gpyra Abpxasa YneHka.

2. OrpaHuyeHUsi BbPXY MPEXBBLP/SAHETO Ha LEHHMTE KHWXKA, KaTo OrpaHuYyeHns 3a
MPUTEXABAHETO HA LIEHHW KHUXA MM HEOBXOAMMOCT OT MojlydaBaHe Ha 0J406peHNE OT APYXKECTBOTO UK
Ap.aKLuoHep

BCMUKM aKLUMM Ha [pPYXecTBOTO ce MNPexBbpnaT cBoGOAHO, Ge3 OorpaHWuyeHus, Npu crnasBaHe Ha
pasnopeabuTe Ha AeicTBaLLOTO GBLATapCKo 3aKOHOAATeNCcTBO. 3a MpUAOGMBaHE UM MpUTEXaBaHe Ha akuuu OT



kanutana Ha PEHWUKC KAMWUTAN XONAWHI AL He e Heo6bxoAMMO Mony4vyaBaHe Ha o0pobpeHue OT
LPY>KecTBOTO UK ApYT akLUOoHep.

3. MHpopmaumna 0THOCHO NPAKOTO M HEMPAKOTO NpuTeXaBaHe Ha 5 Ha CTO WM MnoBeye OT
npaBaTa Ha rnac B 06LLOTO CbbpaHMe Ha APY>KeCTBOTO, BK/IIOUMTE/THO JaHHW 3a aKuWOoHepuTe, pasMepa
Ha AS710BOTO MM y4acTue M HaunHa, No KOWTO Ce NpMTeXaBaT akunnte

Kbm 31.12.2018r. 0CHOBEH aKLMOHep, npuTexasaly nNpsko 985 6pos akuum, npegcrasnssawm 98.5% ot
kanuTana Ha ®PEHNKC KAMNUTAN XONAWNHI AL e NopeliH MapkeTuHr CbpBUCHK3.

Hama fpyru akuuMoHepu, KOUTO MPSKO WM HEMPSAKO npuTexasaT 5 Ha CTO WM noseye OT 5 Ha CTO OT
npasaTa Ha rnac B 06L0TO CbbpaHMe Ha APY>XKECTBOTO.

4. JaHHW 33 aKLMOHEPUTE CbC CMELMaTHU KOHTPO/IHY NpaBa ¥ onucaHue Ha Te3n npasa

PEHNKC KAMUTAT XONANHI AL HAMa akLMOHEPU CbC CneumnanHn KOHTPOHW npasa.

5. Cuctemarta 3a KOHTPO/ MpuW ynpaxHsBaHe Ha MpPaBOTO Ha rfac B ciy4vauTe, KoraTo
CNY)XMTENN Ha APYXXKeCTBOTO Ca M HEroBM akKLMOHEPU WM KOrato KOHTPOMbT He Ce ynpaxHsiBa
HernocpeACcTBEHO OT TSX

OpyXecTBOTO HsMa cCMCTemMa 3a KOHTPOA MpW ynpaxHsBaHe Ha MpaBOTO Ha rnac B Cly4auTe, Korato
CNYXXWUTENU Ha APYXXeCTBOTO Ca W HEroBW aKLMOHepW U KOraTo KOHTPONBT He Ce yMpaKHABa HEnocpeacTBEHO OT
TSX.

Bceku cnyxuTen, KOWTo e akLMoHep Ha ApY)XXecTBOTO rnacyBa Mo CBOe YCMOTPEHMe.

6. OrpaHuyeHna BBLPXY MpaBaTa Ha rnac, Karto OrpaHWMYeHUs BbPXY MNpaBara Ha rnac Ha
aKLWOHepuTe C ONpefesieH NPOLEHT unm 6pPOi rnacoBe, KpaeH CPOK 3a yNpaXKHsiBaHe Ha npaBaTta Ha rnac
WU CUCTEMMU, MPU KOUTO CbC CbTPYAHMUUECTBO Ha APYXKECTBOTO PUHAHCOBUTE NpaBa, CBbP3aHU C aKLUUTE,
ca OTAe/IeHU OT NPUTEXaBaHEeTO Ha akuunTe

He cbuiecTByBaT 0CO6EHM OrpaHMYeHMs B npaBaTa Ha rnac Ha akyuoHepute Ha PEHUKC KAMUTAIN
XONAVHI AL.

MpaBoTo Ha rnac B O6W0TO cbbpaHMe Ha akLMOHepMTe MOXe fia Ce YNpaxXHABa IMYHO U Ype3 npeacTaBuTen
OT Anuarta, Npuao6bun cBOUTE akLUM M BNUCAHW B KHWTraTa Ha akLuWOHepuTe Hali-KbCHO 14 AHM npeau fartata Ha
cbbpaHueTo.

HfAMa HUKakBM OrpaHMYeHUs BbPXY MpasaTta Ha rnac, BK/AKUYUTE/HO OrpaHNUYeHNs BbpXy npasBarta Ha rnac
Ha akLMOoHepuTe C onpejeneH NPOLEHT WM 6poi rnacoBe, KpaeH CPOK 3a yMpaxHsABaHe Ha npasBaTa Ha rnac uam
cUCTeMU, NPU KOWUTO CbC CbTPYLHMYECTBO HAa [APYXKECTBOTO (DMHAHCOBWUTE npaBa, CBbpP3aHW C akuuuTe, ca
OTAefIeHN OT MPUTEXaBaHeTO Ha akuuuTe.

7. CI'IOpa3yM6HI/IF| MeXay akKUMOHEPUTE, KOUTO Ca MU3BECTHUN Ha APY>XECTBOTO M KOUTO MOrat Ada
gosegat Ao orpaHNYeHMA B NPEXBBPIAHETO Ha aKUUN UM NPaBOTO Ha rnac

Ha [Opy)XeCTBOTO He ca W3BECTHM CropasyMeHWst MeXAy akuuMoHepu, KOUTO MoraT fAa fosefaT Ao
OrpaHnyeHns B NPEXBbPASHETO Ha akL MU UK NPaBOTO Ha rnac.

8. Pa3n0pe,q6|/|Te OTHOCHO Ha3HadaBaHeTO W 0CBOGOXJaBaHETO Ha 4Y/IeHOBETE Ha ynpaBUTENMHUTE
opraHn Ha Apy>ecTBOTO M OTHOCHO M3BBPLLUBAHETO Ha N3MEHEHUA U AONB/IHEHNA B yCTaBa

LpyXecTBOTO MMa eHOCTEMEHHA CUCTeMa Ha ynpas/ieHue.

CovrnacHo YcrtaBa Ha PEHUKC KATMWUTAN XONAWHI AJ, uneHoBeTe Ha CJl Ha ApYyXecTBOTO ce
n3bupar n ocsoboxpgaBaT oT OO6WOTO CcbbpaHMe Ha aKUMOHEPUTE Ha [PYXECTBOTO C MHO3MHCTBO Ha
NPUCHLCTBALLUTE M MpeAcTaBeHU akuuoHepu oT 3/4 nAC efHa akuMs, OCBEH B CllydauTe KOrato 3aKOHbT WK
yCTaBa M3MCKBa KBannpuumpaHo MHO3UHCTBO.

3a uneHose Ha C[l Ha PEHUNKC KATINTAN XONAWHI AL morat ga 6baaT nsbupaHu camo nuua, Kouto
OTroBapAT Ha NpeABMAEHUTE B 3aKOHA W yCTaBa YC/I0BUSA, KAKTO U CNef Kato YAOCTOBEPAT TOBA MO HafeXHUs pej
npeg O6LWOTO cbbpaHMe Ha aKLMOHepuTe, a UMEHHO:

e [a 6bjaTt AeecnocobHU U3MUYEeCKN AN IOPUAUYECKUN NNLA;

e [la He ca 6WNM uYNeHOBE Ha YynNpaBUTeNeH WAM KOHTPOJEH OpraH Ha [pYXecTBO, NpekpaTeHO nopagu
HEeCbCTOATENHOCT Mpe3 NnocnefHUMTe 2 TFOAMHKU, NPeAXOXAawM AaTaTa Ha pelleHWeTo 3a o06sBsiBaHe Ha
HEeCbCTOATE/IHOCTTA, aK0O Ca 0CTaHaNn HeyLOB/IETBOPEHU KPeauTopw;



e fa yBefoMaT O6WOTO cbOpaHMe npeauM M3GMpPaHETO CM 3a y4yacTWs B TbProBCKM [APYXXecTBa KaTo
OrpaHWyYeHo OTrOBOPHM CbAPYXHWULM, 3a MPUTEXAHWMETO Ha noBeye OT 25% OT KanuTana, Kakto U 3a
yyacTVeTO CU B YNpaBNeHNETO Ha APYTY APYXKECTBa NN Koonepauum.

N3MeHeHWs W AOMbAHEHME B YCTaBa Ha [pY>ecTBOTO Ce MpuemaT C pelleHue Ha 06Wo0To cbOpaHue Ha
aKLMOHEpMTe C MHO3MHCTBO OT 3/4 NtoC efHa akuuMs oT NpefCcTaBeHus KanuTan.

9. MpaBoOMOLLMSTA HA YNPaBUTE/THUTE OPraHU Ha ApPY)XXeCTBOTO, BK/IKOYMTE/IHO MPaBoOTO Aa B3ema
peLLeHs 3a N3ZaBaHe U 06PaTHO M3KYMy BaHe Ha aKLMU Ha LPY>XXECTBOTO

OpraHuTe Ha ynpasneHue ca O6wo cbbpaHue n CbBeT Ha gupekTopute /CL/.

CH Ha ®EHUMKC KAMWUTAN XONAWHI AL ynpasnsBa Tekyu,aTa AeWHOCT Ha APYXXECTBOTO U rO
npeacTasnsBa nNpej puanyeckuTe U Gu3nyeckn nuua B cTpaHaTa M 4Yyx6uHa. CJ, pelwiaBa BCUYKM BbBMPOCH,
KOUTO He ca OT U3K/YUTENHaTa KOMNETEHTHOCT Ha O6uWoTo cbhbbpaHue, Npu cnaspaHe pelwleHusTa Ha O6WOTO
cbbpaHue, pasnopesbuTe Ha YcTaBa U [eliCTBALLOTO 3aKOHOAATeNCTBO.

PelweHusTa ce npnematr ¢ 06MKHOBEHO MHO3WHCTBO, OCBEH aKo C yCTaBa WM OT 3aKOHa He ce onpegens
LPYro MHO3MHCTBO. 3a geliHocTTa cn CL ce oTumTta npes O6WoTO chbpaHue.

CbBeTbT Ha agunpektopute Ha PEHUKC KAMUTAN XONAWHI AL ynpaensiBa ApyXecTBOTO Cb0o6pasHo
3aKOHa M yCcTaBa Ha ApYXeCcTBOTO U Npuema peLueHuns rno BbNpoCUTe OT CBOATA KOMMETEHTHOCT:

Camo c egnHogyime CbBETHT Ha AUPEKTOPUTE MOXE fa NPUeMa peLleHne 3a CKII0UYBAHETO Ha CAENMKM,

B pe3ynTar, Ha KOWUTo:

-peluaBa pas3nopexjaHeTo C akTWBM, YMATO ob6Lia CTOMHOCT Mpe3 Tekyliata ()MHAHCOBA rFOAUHA € Haj
NONOBMHATa OT CTOMHOCTTA HA aKTUBUTE Ha [pyXXecTBOTO CbI/IaCHO MOC/AefHUSA 3aBepeH roOAuLLEH OTYET,

-pellaBa MOEMaHETO Ha 3aAb/DKeHWA unuM npefocTtaBsHe Ha 06e3MeYeHUs KbM efHO Nuue WAU KbM
CBbp3aHM fiMla YMATO pasmep npe3 TekyuliaTa roAgMHa € Haf MNofioBMHaTa OT CTOMHOCTTa Ha aKTMBUTE Ha
[pyXecTBOTO CbINACHO MOC/EAHNSA 3aBEPeH FO4MLIEH OTYerT.

ClenkuTe Ha pY>ecTBOTO C YyY4aCTMETO Ha 3aMHTepecyBaHW nuua, U3BbLH MOCOYEHUTE MO-rope nognexar
Ha npegsaputenHo ogobpeHme oT CU. PeXUMbT Ha MNOCOYEHUTe CLEeNKM Ce MNOAYMHABA Ha CbOTBETHUTE
pasnopeabu ot 3MMLK.

C/L wsroTBs JAoOKnaj 3a fAeiiHOCTTa CM - OTYeT 3a YMpaBneHWeTo M o MpejocTaBs 3a 0406peHMe oT
pefosHOoTO O6WO cbbpaHMe, KOETO Ce MNpoBexAa [0 Kpas Ha MNbpBOTO MOAYrofue crnef MNpUKIOYBaHe Ha
oTuyeTHaTa roguHa.

CAO npepoctaBs npep O6WOTO cbbpaHue roguWIHUA (MHAHCOB OTYeT WM [OKNaja Ha peructpupaHuTte
OLMTOPM, KaKTO W NpeAnoXeHWeTo 3a pasnpefeneHue Ha neyanbaTa, KOUTO ce ofobpsBaT OT PefoOBHOTO 06LL0
cbbpaHue Ha akunoHepuTe.

C/L He MOxe fa npuema pelleHUs 3a u3gaBaHe W 06paTHO M3KyNyBaHe Ha akUUW Ha APY>KeCTBOTO. Tesu
peLleHns ca OT nNpaBoMoLinsaTa Ha O6LWO0TO cbbpaHUe Ha akLMoHepuTe.

OnepaTMBHOTO YynpaBneHWe ce OocbliecTBABa OT W3NbAHWTENEH AUPEKTop, KOWTO ynpaenseBa W
npeacTaBnsBa APYXeCTBOTO, NpMBeXAa B M3NbAHeHMe peweHuaTa Ha OC n Ha C[l, pelaBa BCUYKM BbLMPOCH,
KOWTO cnopej 3akoHa 1 ycTaBa He ca 0T U3KounTenHarta KomneteHTHocT Ha OC 1 Ha C/[.

10. ChblUeCcTBEHN [OTOBOPM Ha APY>XECTBOTO, KOWTO MOPadKAAT [eliCTBUE, USMEHST Ce WKW ce
npekpaTaBaT MopagvM MpPoMsiHa B KOHTPOMa Ha APYXXECTBOTO MPU OCbLUECTBABAHE HA 3aLb/DKUTENTHO
TbProBO MNpeAnaraHe, W MocreguunTe OT TAX, OCBEH B C/lyyaWTe KOraTto pPa3KpuBaHETO Ha Tasu
MHOpMaLMS MOXe fa MPUUUHM CEPUO3HM BPeayM Ha APYXKECTBOTO; MW3KJ/IIOUYEHMETO MO MPeaXoLHOTO
M3peYeHNe He Ce mpusara B C/lyyanTe, KOraTo APYXXECTBOTO € A/TbXHO fa pasKpue MHgopmauusTa no
cunaTa Ha 3aKoHa

PEHUKC KAMUTANT XONOAWHI AL HAMa CK/IYEHW CbLEeCTBEHW [0roBOpuU, KOUTO mMopaxaart
LelicTBMe, N3MEHAT Ce UK Ce NpekpaTaBaT nopajn NpoMsaHa B KOHTPOAA Ha APY>KeCTBOTO MPU OCbLLeCTBABaAHE Ha
3a4b/DKVTENTHO THProBO MNpegnaraHe.

11. CropasyMeHUsi MeXZy [PYXXECTBOTO W YMNpaBUTESTHUTE My OPraHu WM CAYXUTeNU 3a
nsnnaulaHe Ha 06e3LLeTEHWE TNpPU  HaryCcKaHe WM YBOJMIHEHWe 6e3 NpPaBHO OCHOBaHWE WA Mpu
npeKpaTsBaHe Ha TPYLOBMTE NPABOOTHOLLEHWUS MO MPUYMHU, CBbP3aHW C ThProBO NpejiaraHe

He cbuwectByBar cnopasymeHus mexgy ®EHUKC KATMUTANT XONAWHIE AL wn yneHoseTe Ha CA u
CNYXWUTEeNN Ha [APYXeCcTBOTO 3a M3njawaHe Ha obesleTeHWe NpuW HamyckaHe WAW YBONHEHMEe 6e3 MpaBHO
OCHOBaHWe WauM nNpu MnpekpaTaBaHe Ha TPYAOBUTE TMPaBOOTHOLIEHMA MO MPUYUHKU, CBBLP3aHW C TbHProBO
npegnaraHe.

23. NHDOPMALINA 3A BAXKHU CbBUTUA, HACTBMWAWM CNEA KPAA HA OTYETHUSA
NEPVO.

HsMa HacTbmuaM BakHM CbOUTMS, Mexay faTata Ha (JMHAHCOBWS OTYET M fAataTa Ha 0406PeHMEeTO My 3a



My6/mKyBaHe.

24, ONMMCAHME HA OCHOBHUTE PWCKOBE, TIPEL KOWTO AOPYXECTBOTO E
M3MPABEHO.

Ekcnosuuma Ha npegnpuATUETO MO OTHOLIEHWE Ha nasapHuf, KpeauTHUS W NUKBUAHWUS PUCK U pUCKA Ha
napnyHMAa NOTOK.

Ma3apHUAT pUCK BK/TIOYBA TPU BUAA PUCK:

BanyTeH pUCK - PUCKDBT, Ye CTOMHOCTTA Ha (PMHAHCOB MHCTPYMEHT Lie Bapupa nopagu NpoMsiHa BbB BalyTHUTE
KypcoBe.

JINXBEH PUCK - PUCKBT, Ye CTOMHOCTTA Ha (PMHAHCOB WHCTPYMEHT Lie Bapupa nopagu NpPoOMeHu B MasapHUTe
NIMXBEHU MPOLIEHTU.

LLeHOBMAT pUCK - TOBA € PUCKBLT, Ye CTOMHOCTTA Ha AafeH (PUHAHCOB MHCTPYMEHT Le Bapupa B pe3ynTaTt Ha
MPOMEHU B NasapHUTE LiEHU.

WHBecTULMNUTE B AbUIEPHM MPEANPUATMS ca OTYETEHW U MpeAcTaBeHM Mo MeToda Ha LeHa Ha npuaobuBaHe.
ECTecTBOTO Ha (hMHAHCOBWTE WHCTPYMEHTU MpuUnaraHu OT XONAMHTa e TakoBa, Ye MasapHUs PUCK He OKasea
BIMSIHWE BbPXY OTYETEHUs PUHAHCOB pe3ynTar.

TbproBCckMTe B3eMaHUA He ca O06GEKT Ha KpeAWTeH pUCK. PbKOBOACTBOTO Ha [py>KecTBOTO cuuTa, ue
CTOMHOCTTa, MO KOATO THPrOBCKWTE W APYrM B3eMaHWA ca MNpefcTaBeHW B OTYeTa 3a (PMHAHCOBO CbCTOSIHUE
CbOTBETCTBAT Ha TAXHaTa cnpaBeA/vBa CTOMHOCT KbM 31.12.2018r. 1 2017r.

Mopagn xapakTepa Ha (MHAHCOBUTE WHCTPYMEHTW, wu3nonssaHun oT "®denumkc Kanutan Xonguur" A/,
JNINKBULHUA PUCK U TIMXBEHUA PUCK Ha NMapUYHUA MOTOK CHLLO Ca CBELEHU L0 MUHUMYM.

25. HAYYHOW3CNEQOBATE/ICKA 1 PA3BOVIHA AEVWHOCT, MATEHTU N JIMLUEH3HN

KbM 31.12.2018 1. JApy>KecTBOTO He € OCbLLeCTBABaNO Hay4yHOU3CNeA0BaTeNCcKa 1 pa3BoitHa AeiiHoCT U HAMa
MaTeHTU U NULEH3HMU.
26. HAJTMYMETO HA KJTOHOBA MPEXA

"®eHukc Kanutan XonauHr" A/l HaMa cb3fafieHa KNoHOoBa MpexXa.

27. N3MON3BAHNTE OT MPEAMNPUATUETO ®NHAHCOBW MHCTPYMEHTU, A KOIFATO E
CbWECTBEHO 3A OUEHABAHE HA AKTUBWTE, NACBUTE, PUUHAHCOBOTO CbCTOAHNE U
PNHAHCOBUA PE3YJITAT, CE OMNOBETABAT WU:

a) uenuTe U MONMTUKAaTa Ha MNpefnpuATUETO MO yrpaB/ieHWe Ha (PMHAHCOBUSA PUCK, BKJIHOUUTESTHO
nosIMTUKaTa My Ha XeKupaHe Ha BCEKW OCHOBEH TUMN Xemkupana nosuuus, 3a KoATO ce npuiara oT4ynutaHe
Ha Xe>KUpPaHEeTo;

6) ekcnosuymaTa Ha NPeanpuATUETO MO OTHOLUEHME Ha LEHOBMWS, KPEeAUTHUS U NKBUAHUSA PUCK U
pucKa Ha napuyHusa MoToK.

"®eHuke Kanutan Xonguur* AJl HAMa OTBOPEHU XeAX NO3uLMK, a eKcnosnuuata Ha npeanpuATMEeTo Mo
OTHOLUEHNE Ha KPeauTHUS U IMKBUAHUSA PUCK W PUCKA HA MApUYHUA MOTOK e AafeHa B TOYKa 24 OT HACTOALLMA
JoKnag.

28. NHPOPMALMA MO 4. 1874 OT TbPIrOBCKNA 3AKOH

e 06poOAT M HOMWHa/IHaTa CTOMHOCT Ha MPUACOUTUTE UM MPEXBLPMEHUTE MpPe3 roguHatTa COBCTBEHM
aKuuy, vactra OT Kanutana, KOATO Te npeactaBnsaABaT, KaKTO W LUeHaTa, MO KOATO € CTaHano
NpuA06MBaHETO UIN MPEXBBPIAHETO - HAMa 06CTOATENCTBA 32 eKNapupaHe;

e OCHOBaHWETO 3a NpMA06UBaHNATA, N3BBLPLUEHM MPE3 roguHaTa - HamMa 06CTOATeNCTBA 3a feKnapupaHe

e 6poOAT M HOMWHa/IHaTa CTOMHOCT Ha MpUTEXaBaHWTe COOCTBEHM aKUMW M 4YacTTa 0T KanuTana,
KOATO Te npeacTaBnasar - "®enukce Kanutan XonguHr" Al He npuTexkaBa CO6CTBEHU akLUKM KbM Kpas na 2018r.

29. NH®OPMAULUWMA MO Uil 247 OT TbPIOBCKNA SAKOH
e Bb3HArpaxgeHuWsTa, NoayyeHn o060 Npe3 rogMHaTa OT UYNIeHOBETE Ha CbBETA Ha AUPEKTOPUTE -
Mwupocnas PoceHoB "'eoprues - 12 000 niB.
BeHyucnasa bnaroesa AntsHoBa - 12 000 nB.
3opHuua ToTtesa MNaH4yeBa - 12 000 nB.
*  MpuaodnUTUTE, NPUTEXaBaHUTE N NPEXBbP/EHUTE OT UY/IEHOBETE HA CbBeTUTe Npe3 rofMHara akuuu
N 06nnraummn Ha gpy>KecTBOTO - Hsima NpMAo6MBaHU WK NPEXBbPEHN akUMWM UK 061Mrauumu oT YNeHOBETe Ha



CO npe3 roguHata. MwupocnaB PoceHoB [eoprveB nputexasa 15 6p. akuumu, unm 1.5% oT KanuTana Ha
OpyxectBoTo kbM 31.12.2018r.

* TrpaBaTa Ha YJ/IEHOBETE Ha CbBETWUTE fa npupobmBaT akuuu M obAuraumMm Ha [PY>KeCTBOTO -
MH(OopMaLMaTa No Ta3n TOUKa € Ha/IMyHa B feKnapaunaTa 3a KOpnopaTuBHO ynpasieHUe Ha ApY>XXeCTBOTO.

* YyYyacTMeTO Ha U/IeHOBETE Ha CbBETa Ha AMPEKTOPUTE B TbPrOBCKU [PY)KecTBa KaTo HeorpaHm4yeHo
OTrOBOPHU CbAPYXXHULM, NPUTEXaBaHETO Ha MoBeye OT 25 Ha CTO OT KanuTasa Ha ApYro ApY>XXecTBO, KaKTo
M y4acTUEeTO UM B YMpPaB/IEHNETO Ha JPYrv APY>KeCcTBa UK Koonepauun Kato NPoOKYPUCTU, ynpaBUTeNN Un
U/sleHOBe Ha CbBeTU - BeHuucnasa bnaroesa AnTbHoBa M Mupocnas PoceHoB [eoprues ca uneHoBe Ha CJl Ha
cnegHute gpyxectea: ®eHnkc Kanutan MennmpxmbuHT A, "BU3HEC NMMOT KOHCYNT" EAL un "EKCKNy3uB
Mponbvptn AACUL" AL.

UneHosete Ha CJ1 Ha "®deHnukc Kanutan Xongumur" AJ[, He y4yacTBaT B TbPrOBCKU [pYXKecTBa Kato
HEeorpaHW4eHo OTrOBOPHU CHAPYXHULM U HE MPpUTeXXasaT noseye oT 25 Ha CTO OT KanuTassa Ha Apyro gpy>KecTso.

e [orosopuTe no un. 2406, CKNOYEHW Npe3 rogMHara - HaMa CK/IUYBaHW LOr0BOPK, KOUTO M3/M3aT U3BLH
obuyaiiHaTa AeMHOCT Ha LPYXXeCTBOTO WU CbLLECTBEHO Ce OTK/IOHABAT OT Ma3apHUTe YCNoBUS.

* MJlaHMpaHaTa CTOMaHCKa Mno/AuTUKa npe3 c/fejBallata rojuMHa, B TOBa 4WC/I0 0YaKBaHWUTe
VHBECTULMN N pa3BUTUE Ha MEpPCOHasia, O4aKBaHUAT J0X0A4 OT WHBECTULMW W pasBUTUE Ha APY>XXEeCTBOTO,
KaKTO 1 NPeACTOSALMNTE CAE/TKM OF CbLLECTBEHO 3HAYeHMe 3a [eliHOCTTa Ha APY>KecTBOTO -
npe3 2018r. oCHOBHa 3ajaYa Ha KOpnopaTMBHOTO PbKOBOACTBO Ha ,,PEHUNKC KATMUNTAN XONAWHI“ AL 6e ga
MPOAB/KA YCNEWHNA MEHUIXMBHT Ha APYXKecTBara, B KOUTO XONAMHIBT yyacTBa. YCuMamaTa Ha PbKOBOACTBOTO
Ha ,PEHVWKC KAMWTAN XONAWHI™ AL we npoab/mkasaT u npe3 2019r. B nocoka nogobpsiBaHe Ha
MMYLLECTBEHOTO U (PUHAHCOBO CHCTOAHUE HA EMUTEHTa, NOCTUIaHETO Ha (DMHAHCOBM pPe3ynTaTu.

30. MHdopmaumna 3a mM3Nb/IHEHMe Ha Mporpamara 3a npunaraHe Ha MeXAyHapogHO Mpu3HaTuTe
cTaHAapTu 3a JO6pO KOPNOopaTUBHO yrpas/eHne

HaumoHaneH KofeKce 3a KOpnopaTUBHO yrpaB/ieHne

"®eHnke Kanutan XonguHr" AJ] KaTto eMWUTEHT, perucTpupaH Ha bbnarapcka ¢oHgoBa 6opca - Codusa,
M3BbLPLWBA fAeAHOCTTa CM B CbOTBETCTBME C MNPUHLMNUTE W pasnopefbuTe Ha HauuoHanHWA Kogekc 3a
KOpMnopaTuBHOTO YNpas/eHue.

3a uenTta M3NbAHABA CTPUKTHO 3aA4b/DKEHMETO CU Ja OCUrypsiBa CBOEBPEMEHHO W TOYHO pasKpuBaHe Ha
n3nckKyemarta no 3akoH mHdopmauus, cebp3aHa ¢ "deHukc Kanutan XonguHr" ALl OTHOCHO BaKHM npobnemun Ha
(DMHAHCOBOTO CbCTOSHME, pe3ynTaTuTe OT JelHocTTa, COGCTBEHOCTTAa W YMNpaBleHMeTO Ha [PYXeCTBOTO;
nojnomaraHe Ha CTpaTernyeckoTo ynpas/ieHWe Ha ApYXeCTBOTO, eiMKaCHUSA KOHTPON BbPXY fAeHOCTTa Ha CbhBeTa
Ha OVMPEKTOPUTE M OTYETHOCTTa MY Mpej BCUYKN 3aMHTEpPEeCcyBaHM NMLa C KOETO OCbLLEeCTBABA 3aliMTa rnpasaTa Ha
akuunoHepuTe; obesneyaBaHe Ha PaBHOMOCTABEHO OTHOLUEHME KbM BCEKM aKLMOHep; obesneyaBaHe NPU3HABAHETO
Ha npaBaTa Ha nuuUaTa, 3auHTepecyBaHW OT YynpaBfeHWeTOo M YCTOWYMBOTO pas3BUMTME Ha [APYXEecTBOTO U fja
Hacbpyasa CbTPYLHUYECTBOTO C TAX.

MpunaraHe Ha HauMoHaHMA KOAEKC 3a KOPNopaTUBHO yrpaB/ieHne

"®eHnkc Kanutan XonguHr" AJ] cnasBa u3UAN0 OCHOBHWUTE MNOCTAaHOBKM Ha HaumoHanHMA Kofekc 3a
KOPNopaTuBHO ynpas/ieHue.

[NaBHaTa HacOKa MPW M3Mb/HEHWE HA aHTAKMMEHTUTE Ha KOJEeKca e NPUBeXAaHe Ha BCUUYKU BbTPELUHM aKTOBE
Ha [JPYXecTBOTO M LsAN0OCTHaTa My [eWHOCT B CbOTBETCTBME C HEMPeKbCHATO W3MeHsllaTa ce AeicTaala
HOpMaTMBHa ypefba. BCMUKM (DMHAHCOBM OTUETU Ha APYXECTBOTO Ce M3roTBAT cbrnacHo MCC, a roguwHUAT oguT
Ce M3BbPLUBA OT HE3aBMCMM OAMTOP C Orfie] ocurypsisaHe Ha 6e3npucTpacTHa M 06EKTMBHA NMpeLeHKa 3a HauuHa,
Mo KOWTO ca W3rOTBEHM W MpeAcTaBeHU Te3n oTyeTu. OTYeTMTe ce NpuApyxasaT OT NOAPOGHM AOKMaau 3a
feliHocTTa.

MoBuLWaBaHe JOBEPUETO HA aKLMOHEpUTe, MHBECTUTOPUTE U 3aMHTEPeCYBaHWUTE OT YNpaBneHWeTo U aeliHoc TTa
Ha [APY>XeCTBOTO nuua 6e eguH OT OCHOBHMTE aHFAXMMEHTW Ha KOpMnopaTWBHOTO ynpaBreHWe. B Tasu Hacoka
APY>XeCTBOTO fl0Ka3Ba TPaAMLUMOHHO MO3MLMATA CU Ha CTabuaHa MHCTUTYuMs. Mpe3 2018 roguHa MpOLbIIXM
npunaraHeTo Ha pasfMYHM HauMHW 3a pasKpuMBaHe Ha Tekylla WHGpOPMauusi OTHOCHO (BMHAHCOBOTO U
MKOHOMMYECKOTO CbCTOSIHME Ha APYXKECTBOTO.

CnepBailkm nonuTMKata 3a NOBeYe MPO3PaYHOCT B OTHOWEHUATA C aKUWOHepuTe, WHBECTUTOpUTE U
obwecTtBeHocTTa. "deHnke Kanutan Xonguur" AJ, e onoBecTun B MeguuTe perynupaHata uHgopmayms udpes
cneymanusMpaHuns canT 3a ouHaHcoBa UHgopmaumns MH®OCTOK - Tlo3lock.bp

B cboTBETCTBME CbLC 3aKOHOBWTE WU3UCKBAHUA XONAWHIBT MMa CBOA WMHTEPHET CTpaHuua, KbAeTo ny6n|/|KyBa
BCUYKN HOBUHU, OTHETU N HACTBMUIWN MPOMEHN B CTPYKTypaTa My.

lMpoabnxkasa npakTMkaTta 3a U3npaliaHe Ha CBOeBpeMeHHW OTroBOpM Ha NMMcMa W 3anuMTBaHUA Ha akuMOHepu U



CbXpaHsiBaHETO MM B PEernctbp, HaaneXxHo BOAEH OT AMpeKTopa 3a Bpb3Ka C WHBecTUTOpUTEe. BbBegeHa e
npakTMKaTa He3aBMCUMO OT XapakTepa Ha 3ajafeHus BLNPOC, OTFOBOPBT Aa CbAbpXXa NOAPOOGHO passCHeHWe Ha
npaBaTta Ha aKUMOHepuUTe Ha XONAWHra. Bcekn akumoHep, KOMTO MO pas/iMyeH NOBOA ce 06pblya KbM XONANHTa, ce
yBeAoMsiBa NoApPo6HO 3a HeroBuTe npaea WM NosiydaBa MHGoOpMayma No pPasiIMyYHU BbMAPOCU OTHOCHO [eHOCTTa K
TEeKYL|0TO CbCTOAHME Ha APYXECTBOTO, BK/OYMUTENIHO U 33 ABUXEHMETO Ha LeHaTa Ha akuuute Ha "dDeHUKC
Kanutan Xonguur" ALl Ha ¢hoHfoBaTa 60pca.

CBUMKBAHETO Ha PEelOBHOTO FOAWILIHO 06L0 CbOpaHMe Ha aKLUMOHepuUTe Ce W3BbLPLUBA B CLOTBETCTBME U C
yCTaHOBEHMTe MpaBWia 3a faBaHe Ha NyGAMYHOCT Ha MOKaHaTa, AHEBHMS Pef W KOHKPETHUTE MNpefnoXeHus 3a
peweHus. BCWYKM MUCMEHM MaTepuanu Mo TOYKWUTe OT [HEBHUS pef ce NpefocTaBAT Ha pas3nojioXelle Ha
akLMoHepuTe B ouca U Ha MHTEPHET CTpaHuLaTa Ha ApYXXecTBOTO.

"®eHuke Kanutan XonguHr" ALl y4yacTBa aKTMBHO B pa3NMyHM (OPMU Ha B3aMMHO CbLTPYAHUYECTBO C
LbPXABHU UHCTUTYLMUW U HENPABUTENICTBEHW OpraHu3auumn, MMallin OTHOLEHWEe KbM KOPNOPaTUBHOTO ynpaB/ieHune
B CTpaHaTa.

KOHTpPONbT OTHOCHO npoueca Ha paskpuBaHe Ha WHGopmayua oT "deHukc Kanutan Xonguur" AL e
MHOronocoyeH. [1o T03M MOMEHT He Ca KOHCTaTUMpaHu HapyLlleHWs Ha pasnopefbuTe U CPOKOBETe 3a OMOBECTSABAHE.
®UHAHCOBUTE OTYeTW Ce M3NpawaT Ha perynaTtopHMs opraH M Ha o6LecTBeHOCTTa, KOeTO faBa Bb3MOXHOCT 3a
KOHTPON OT akUWOHepuTe, UHBECTUTOPUTE U BCUYKWM 3aMHTepecyBaHM nuua. Apyra ¢opma Ha KOHTPON OTHOCHO
npoueca Ha paskpuMBaHe Ha MH(OPMALUS Ce OCbLLECTBABA OT 4Y/ieHOBETe Ha CbBeTa Ha [AWMPEKTOpUTE Cnpamo
AVIPEKTOpa 3a BPb3KN C NHBECTUTOPUTE.

B 3akntoueHMe MOXem fAa 0606wimm, 4ve geiiHocTTa Ha ChbBeTa Ha AupekTopute Ha “"®eHukc Kanutan
Xonguur" AL npe3 2018 roguHa e 6una B CbOTBETCTBME C HaumoHanHUA KOLEKC 3a KOPNOpPaTUBHO yNpaBieHne U
MeXAYHapoLHUTe CTaHAapTu.

17.03.2019 . M3nbnHuteneH AnpekTtop

BeHuucnasa AnTbHOBa
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NEKNAPALNSA

no wi. 1004, T.3 0T
3akoHa 3a ny6/MYHOTO NpefnaraHe Ha LeHHU KHI>Ka

JonynognucaHaTa,

[aHvena KbH4yeBa ['pMroposa, B Ka4eCTBOTO MW Ha peructTpupaH oaMTop, OTrOBOPeH 3a
oanT aHraxumeHta (c per. Ne 0650 ot peructvpa npu VOAEC no un. 20 or 3akoHa 3a
He3aBMCMMUA (PMHAHCOB 0AWT) 1 YnpaButen Ha ,,Mpainv Ogut* EOOL, ¢ EMK 2005394009,
C agpec 3a KopecnoHaeHuma rp. Codwmsa, n.k. 1142, yn. ,,.Bacun JleBckn“ Ne 63, geknapupam,
Ye

JaHunena KbHueBa EpuropoBa 6elle aHrakupaHa fa M3BbpLUn 3a4b/KuTeneH QuHaHCoB
OAMT Ha MHAMBMAYaNHWUA (hMHAHCOB OT4YeT Ha PeHumkc Kanutan XonamHr AL, 3a 2018 r,,
CbCTaBeH CbrfacHoO MexXayHapogHuTe cTaHAapTy 3a PUMHAHCOBO OTyMTaHe, npuetn ot EC,
06LLONPMETO HaMeHOBaHWe Ha cyeToBOAHaTa 6asa, fedmHMpaHa B T. 8 Ha [1P 3a 3akoHa 3a
CYETOBOACTBOTO MO HauMeHOBaHWe ,,MeXxayHapoAHM CYeTOBOAHM CTaHAapTn®. B peayntar
Ha Hallna OANT HUe 1U34afaoxXme OANTOPCKK Aoknag oT 29.03.2019 r.

C HacTOoAWOTO yAoCTOBepABaMe, Ye KaKTO e [OoKnafBaHO B U3fjajeHUs OT Hac
OAUTOPCKN [0KMaL OTHOCHO rOAMLLIHMA (PUHAHCOB WHAMBUAYasleH 0T4YeT Ha dPeHuKC
KanuTan XongmuHr AL, 3a 2018 r., nsgageH Ha 29.03.2019r.:

1 Yn 100H, an. 4, T. 3, 6ykBa ,a“ OAMTOPCKO MHeHue: 1o Hale MHeHue,
MPUNIOXKEHNAT (PUHAHCOB OTYET MpeACcTaBA AOCTOBEPHO, BbB BCUYKM CbLUECTBEHW acrekTtu,
(JMHAHCOBOTO CbCTOAHME Ha [py>kecTBoTO KbM 31.12.2018 r. ® Herosute (UHaAHCOBU
pesynTaTy OT AeMHOCTTa U NapuyHUTe My NOTOLM 3a rofMHaTa, 3aBbpLuBaLla Ha Tasn JaTa, B
CbOTBeTCTBME C MexayHapoaHWUTe cTaHAapTh 3a uHaHcoBo oTumtaHe (MCPO), npuetun ot
EBponeiickus cbto3 (EC) (cTp. 10T oagnTOPCKus AOKNan);
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2. Yn. 100H, an. 4, T. 3, 6yksa ,,6“ NHopmaumsi, oTHacsLWa ce A0 CAENKUTE Ha
®deHuke KanuTan XongnHr AL cbec cBbp3aHu nvua. HpopmaumaTa OTHOCHO CAEMKN CbC
CBbp3aHN N1La e HaANeXXHO onoBecTeHa B [osCHeHWe 22 KbM WHAMBUAYaTHUA (PUHAHCOB
oT4yeT. Ha 6a3a Ha U3BbPLUEHNUTE OT HAaC OAUTOPCKM MPOLEAYPY BbPXY CLEMKUTE CbC CBbP3aHU
NNLA KaTo 4acT OT HalmMa OAMT Ha WUHAMBUAYASTHUA (DUHAHCOB OTYET Kato LAMO0, He ca HU
CTaHa/N M3BECTHM (haKTW, OBCTOATENCTBA UM APYrv WUHGopmaums, Ha 6a3a Ha KOUTO Aa
HarnpasVM 3aK/ll04YeHVe, Ye CLeNIKUTe CbC CBbP3aHM LA He ca OMOBECTEHM B MPUIOXEHUS
NHAMBMAYaNleH (DMHAHCOB OTYeT 3a rofmHaTta, 3asbpluBawia Ha 31 gekemspu 2018 r., BbB
BCMYUKM CbLLECTBEHWN acrneKTu, B CbOTBETCTBME C u3nckBaHMATa Ha MCC 24 ,,0noBsecTsBaHe
Ha CBbp3aHu nuua‘’. Pe3yntatute OT HalMTe OAMTOPCKM MPOLIEAYpPU BLbPXY CAENKUTE ChbC
CBbp3aHW fiMua ca pasriefaHy OT HaCc B KOHTEKCTa Ha (pOpMMpPaHETO Ha HALLIETO MHeHue
OTHOCHO WHAMBUAYaA/THUA (PUHAHCOB OTYET KaTo LAMO0, a He C Len u3passBaHe Ha OTAE/HO
MHEHWe BbpXY CAENKUTE CbC CBbP3aHu nnua (CTp. 6 0T OAUTOPCKUA JOoKNaL);

3. Yn. 100H, an. 4, T. 3, 6ykBa ,,B“ VIH(hopmaums, oTHacALWa ce 40 CbLUECTBEHUTE
CLeNKN. HawwmTe OTroBOPHOCTW 3a OAMUT Ha WHAMBUAYaTHUA (PUHAHCOB OTYET KaTo LASO,
onucaHW B pasfena Ha Hawwua poknag ,,OTroBOpHOCTM Ha OAMTOpa 3a OAMTa Ha
NHAVBUAYATHUA (DUHAHCOB OTYeT", BK/IKOYBAT OLeHABaHe A UHAMBUAYATHUAT (PUHAHCOB
OTYeT NPeACTaBA CbLUECTBEHUTE CAENKU M CbOUTMS MO HaYMH, KOWTO MOCTUra [AOCTOBEPHO
npescTaesHe. Ha 6a3a Ha M3BbPLUEHUTE OT HAC OAMTOPCKMN MpPOLeLypU BbPXY CbLIECTBEHUTE
CLe/IKW, OCHoBoOMoaray 3a MHAMBUAYaIHUA PUHAHCOB OTYET 3a rofuHarta, 3aBbpLuBalla Ha
31 pexkemBpu 2018 r., He ca HM CTaHa/IM W3BECTHU (hakTW, OBCTOSATENCTBA WM [pyra
nHopmaumsa, Ha 6asa Ha KOMTO fa HamnpaBuvM 3ak/IlOYeHWe, Ye ca Ha/mue ciayvanm Ha
CbLLUECTBEHO HeOCTOBEPHO MpeACTaBfHe W OMoBeCcTsABaHe B CLOTBETCTBME C MPUIOXKUMUTE
n3nckeaHna Ha MC®O, npuetn oT EBponeickms Chbio3. Pesyntatnte OT HaluTe OAMTOPCKM
npoueaypn BbpXy CbLUECTBEHUTE 3a UHAMBUAYASHUSA (PMHAHCOB OTYET CAENKN N CbOUTUA Ha
[py>ecTBOTO ca pasrfiefaHn OT HaCc B KOHTEKCTa Ha (POPMMPAHETO Ha HALIETO MHeHue
OTHOCHO WHAMBMAYaSHUA (PMHAHCOB OTYET KaTo LAMO0, a He C Len m3passiBaHe Ha OTAe/HO
MHEHMWe BbpXY Te3u CbLUECTBEHU cAenkn (CTp. 3 0T OAMTOPCKUA LOKNaL).

Y[oocToBepsABaHNATA, HanpaBeHW C HacTodAWwaTa [eknapauus, cnefjsa fja ce
pasrne>kaaT eAUHCTBEHO W caMO B KOHTEKCTa Ha uU3fafeHnsa 0T Hac OAMTOPCKN AoKNaj
B pesynTaT Ha M3BbPLUEHUA He3aBUCUM (PMHAHCOB OAUT Ha TOAULLIHUSA WUHAMBWAYyaIeH
(prHaHcoB 0TUeT Ha PeHukc KanuTan XonanHr Al 3a 0TUe TeHMA Nepunog, 3aBbpLuBalLLl
Ha 31 gexkemspu 2018 ., ¢ gaTa 29.03.2019 1. HacToAWaTa AeKknapauns e npegHasHadeHa
e0VNHCTBEHO 3a MOCOYeHWA Mo-rope agpecaT W € W3r0TBeHa efVMHCTBEHO M camMO B
N3Mb/IHEHWE HA U3UCKBAHUAT@, KOUTO ca nocTaseHn ¢ un. 100H, an. 4, T. 3 0T 3aKoHa 3a
nNy6/IMYHOTO npegniaraHe Ha LeHHU KHy>Ka (3MMLUK) n He cneaga ga ce npuema KaTo
3aMecTBalla HaluMTe 3aK/YeHUs, CbAbp>Kally ce B M3fJafeHua OT Hac OAMTOPCKU
aoknag o1 29.03.2019 r. N0 OTHOLLIEHME Ha BbMPOCUTE, 06XxBaHaTW OT 4l 100H, T. 30T
3rrgk.

29.03.2019 .
rp. Codus

[NaHvena puroposa, perucTpupaH 0AMTop OTFOBOPEH 3a oauTa
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Joknag OTHOCHO oAuTa Ha (PUHAHCOBUA OTYET
MHeHue

Huve n3BbpIMXME OAUT Ha (hMHaHCOBUA OTYeT Ha PeHnke Kanutan Xonguur AL (,,ApyxecTBoTo"),
CbAbpXKaLl, oTyeTa 3a (HMHAHCOBOTO CbLCTOSHME KbM 31 gekemBpu 2018 r. 1 O0TYeTa 3a nedvanbarta
nnn 3arybata u gpyrus Bceob6xsaTeH [0X0[, OTYeTa 3a MPOMEHMUTE B COBCTBEHUS KanuTan v 0T4eTa
3a napuvyHMTE nOTOUM 3a rofMHaTa, 3aBbpliBalla Ha Ta3uM farta, Kakto M MOACHUTe/NHUTE
NPUIOXEHNA KbM (PMHAHCOBMA OTYET, BKAKOYBAWM M 0606LLIEHO ONOBECTABAHE Ha CbLLECTBEHUTE
CUYETOBOAHW MOMUTUKN.

Mo Hawe MHeHWe, NPUNOXEHUAT (PMHAHCOB OTYET fJaBa BApPHa WM 4YeCTHA npefcTaBa 3a
(DMHAHCOBOTO CbLCTOAHME Ha [pyXecTBOTO KbM 31 gekemBpwu 2018 ., HeroBuTe (QUHAHCOBU
pesyntatu oT AelHOCTTa M MapuyHuTe My MOTOUM 3a rofvHara, 3aBbpluBalla Ha Ta3u fgarta, B
CbOTBeTCTBUE C MexAyHapoAHUTe CTaHAapTyu 3a (hMHaHcoBo oTyuTaHe (MC®O), npuetu ot EC

basa 3a u3pasaBaHe Ha MHeHue

Hve n3BbplUMXMe Halims OAWUT B CbOTBETCTBME C MeXAyHapoaHUTe oguTopcku ctaHgaptu (MOC).
Hawumte 0TroBOpHOCTM CbI/NIACHO Te3W CTaHAAPTW ca OMnMcaHu AOMb/HUTENIHO B pasjena OT Haluus
foknag ,,OTroBOPHOCTM Ha oAuTOpa 3a ofgMTa Ha (PUHaHCOBMA OT4YeT". Hue cme He3aBUCUMMK OT
[py>kecTBOTO B CbOTBETCTBME C ETMUHMS KOAEKC HA NpogecroHanHUTe cyeToBoauTenn Ha ChbBeTa
3a MeXAyHapogHu cTaHgapTM no etuka 3a cyetoBoguTenu (Kogekca Ha CMCEC), 3aegHo ¢
eTUYHUTE W3NCKBaHWUA Ha 3aKoHa 3a He3aBucuUMua QuHaHcoB oauT (BHPO), NpunoxumMu Mo
OTHOLUEHWE Ha HaWWA OAUT Ha (PUHAHCOBMSA OTYET B Bbarapusa, kato HMe W3NbJHUXME W HALWUTE
LPpYyrn eTMYHN OTrOBOPHOCTWN B CbOTBETCTBUE C M3MCKBaHMATa Ha 3HPO n Kopgekca Ha CMCEC. Hue
cynMTame, ye OAUTOPCKUTE [0KA3aTeNCcTBa, MOMYYEHW OT HacC, Ca AOCTaTbyYHW WM YMECTHW, 3a ja
ocurypsaT 6asa 3a HalIETO MHEHME.

KntouoBM 04MTOPCKM BbMPOCU

KntouoBM OAWMTOPCKM BBMPOCKM Ca Te3U BBHMPOCK, KOMUTO CbINACHO Hawata npogecMoHanHa
npeLeHKa ca 61N ¢ Hali-rofsiMa 3Ha4YXMOCT NpU OAUTA Ha (PUHAHCOBUS OTYET 3a TEKYLLMS NEPUOL.
Tesn BbLMPOCU Ca pasrfiefaHn KaTo 4acT OT HallMsi OAMT Ha (PMHAHCOBMS OTYET KaTo LAN0 U
(hOPMMPaAHETO Ha HALIETO MHEeHWEe OTHOCHO HEro, Kato Hue He MpeoCcTaBsMe OTAENHO MHeHue
OTHOCHO T€31 BbMPOCHU.
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K/touoB 04MTOPCKU BBMNPOC

KpaTKocpouHu B3eMaHWa 0T CBbp3aHW nnLa - OLEHKa
MosicHeHwe 22.3 Ha cTp. 25 OT roAULIHUA (hMHAHCOB
OTYeT.

31.12.2018 .
CBbp3aHM nuua ca B
npepcrasnsaBalyu

Kbm KPaTKOCPOYHWUTE B3eMaHWs oOT
pasmep Ha

rnaBHuunM U NUXBU NO nNpepocTaBeHN

7 366 xun. nB,

3aeMM KbM AbUIEpPHU ApPYXecTBa.
Hue ce Gokycupaxme BbpXy Tasu o6nacT, nopagu ToBa, ye
Tasu No3ULMA e ChblUiecTBEHA M MOANEXM Ha CbLecTBEHU

Kak To3n KIHO4Y0B OAUTOPCKM BbLMAPOC Gelwle agpecupaH

npu NpoBefeHUs OT Hac oanT

Mo Bpeme Ha HawwWs OAMT, OAUTOPCKUTE HW NpoLefypu

BKAtOuYBaxa, 6e3 ga ca orpaHW4yeHu Jo:
Mperneg Ha poroBopuTe 3a 3aemM 3a OTNycHaTuTe

napuyHu cpefcTea;

Mpernesg Ha KN YOBUTE YCNOBUA MO 3aeMuUTe;

OueHKa W aHanW3 Ha YMeCcTHOCTTa Ha KNlO4YOBUTE

npeAnonoXeHWs NpU npunaraHeTo Ha TecToBeTe 3a

o6e3leHKa OT PbKOBOACTBOTO,

npenmsvyncneHnme Ha HaynmcneHuTe NUXBU U CpaBHeHUe

I'IpVIﬁl'IVI3MTe/'IHI/I OUEHKM OT PbKOBOACTBOTO. CbC CYETOBOAHUTE pPerucTpu;

oueHunxme nbAHOTaATa n afleKBaTHOCTTa Ha

0noBecTABaHMATa BbB WHAMBUAYaNHUS (UHAHCOB

OTYeT.
[Opyra nHhopmaums, pasnmyHa oT (PMHAHCOBUS OTUET M OAMTOPCKMS AOKNAZ BbPXY HEro

PbHKOBOACTBOTO HOCW OTFOBOPHOCT 3a Apyrarta uHgopmauus. Apyrata nHQopmaums ce CbcTom OT
AOKnaj 3a AelHOCTTa, B T.M. Jeknapauyusi 3a KOpnopaTWBHO YMpaBfieHWe, W3roTBEHU OT
PbKOBOACTBOTO CbI/laCHO 3aKOHA 3a CYETOBOACTBOTO, HO HE BKItOUBA (DUHAHCOBMSI OTYET U HaLLUS
OAMTOPCKM [OKNAaf BbPXY HErO.

HalweTo MHeHMe OTHOCHO (PMHAHCOBWMA OTYeT He o6xBawa Apyrata WMHGpopMaumMs W HUe He
n3passiBamMe KakBaTO M fa e (JopmMa Ha 3aK/0YeHMe 3a CUTYPHOCT OTHOCHO Hesl, OCBEH aKO He e
M3PUYHO MOCOYEHO B JOKMaf4a HA U 0 CTeMeHTa, A0 KOATO € NOCOYeHO. BbB Bpb3Ka C HalMs OAnUT
Ha (DMHaAHCOBMS OTYET, HallaTa OTFOBOPHOCT Ce CbCTOM B TOBa Aa MpOYeTeM Apyrata UH(opMaLns
M N0 TO3U HAYMH fa NpeueHUM Janu Tasu gpyra UHQopmauus e B CbLLeCTBEHO HEeCLOTBETCTBUE C
(DMHAHCOBMS OTYET UK C HaLLUMTe MO3HAHUSA, NPUACOUTM MO BPEMe Ha OAMTa, Wi Mo APYr HAuuH
n3rnexna ga CbAbpya CbLLECTBEHO HENPABW/IHO AOKNaABaHe.

Bcnyuain ye Ha 6a3aTa Ha paboTaTa, KOATO CMe M3BbPLUUAN, HUE JOCTUTHEM [0 3aK/0YeHWe, Ye e
Hanuue CbLLeCTBEHO HENpaBWIHO AOKMajBaHe B Tasn Apyra WHpopmaums, OT Hac ce U3NCKBa fa
[OKnagBamMe To3u (haKT.

Hsmame KakBO Aia AOKNnajBaMe BTOBa OTHOLLEHNE.

OTroBOpPHOCT Ha PbKOBOACTBOTO W NNLAaTa, HaToBapeHW ¢ 06LL0 ynpaBreHue 3a (PMHaHCOBUSA
oTueT

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 32 W3rOTBAHETO W AOCTOBEPHOTO MpefCTaBAHE Ha TO3U
(hMHaHCOB OTYET B CbOTBETCTBUE C MeXayHapoaHUTe CTaHAapTV 3a PuHaHcoBO oTYmTaHe (MCPO),
npvetn oT EC 1 6bArapckoTo 3aKOHOAATEeICTBO, KaKTO M 3a TakaBa CMCTEMa 3a BbTPELUEeH KOHTPOn,
KakBaTo pbKOBOACTBOTO OMpefens KaTto HeobXoAuMa 3a ocurypsisaHe M3roTBAHETO Ha (PUHAHCOBK
0TYeTU, KOUTO He CbAbPXKAT CbLLECTBEHW HEMPaBUHN OTUYMTaHWSs, HE3aBUCUMO Aanun Ab/Kallu ce
Ha M3MamMa WK rpeLuka.

Mp M3roTBSHE Ha (PMHAHCOBMS OTYET PHKOBOACTBOTO HOCKM OTFOBOPHOCT 3a OLEHsBaHe Ha
CMOCOBHOCTTA Ha [PYXecTBOTO Aa MPOABAXM fAa (YHKLMOHMPA KaTo AeCTBALLO MpeanpusTue,
OMOBECTsBalKM, KOrato ToBa € MNPUIOXMMO, BbLMPOCU, CBbP3aHW C NPefnosiokeHeTo 3a
AeicTBaLLO NpPeAnpuaTMe W M3MNON3BaliKU CYeTOBOAHATAa 6a3a Ha OCHOBATa Ha NMPefnosoXKeHNETOo
3a [eiicTBallo NpeanpusiTe, OCBEH aKo PbKOBOACTBOTO He Bb3HaMepsiBa fa /IMKBUAMPA



Ao<sTT
PKIME w1

[pY>KecTBOTO WM Aa MpeycTaHOBM AEMHOCTTa My, WAM aKO PbKOBOACTBOTO Ha MpaKTUKa HsMa
Apyra antepHaTVBa, OCBEH Aa MOCTbMM MO TO3M HauUH.

JNlvuata, HaTOBapeHW C 06LLO ynpaBleHMe, HOCST OTFOBOPHOCT 3a OCHLUECTBSBAHETO Ha HaA30p
Haf npoueca no GUHAHCOBO OTYMTaHE Ha [pYXecTBOTO.

OTroBOPHOCTM Ha 04UTOPa 3a 0AMTa Ha (IMHAHCOBMS OTYUET

Hawmte uenm ca fa nonyynm pasymHa CTeMeH Ha CUIYpHOCT OTHOCHO TOBa Aanut (YMHAHCOBMAT
OTYET KaTo LSO He CbAbPXKa CbLECTBEHW HEMpPaBWIHM OTUYMTAHUS, HE3ABUCKMMO [aNin Ab/KaLiu
Ceé Ha M3Mama WM Tpelka, U Aa M3AafemM OAMTOPCKU [O0KMad, KOMTO Aa BKIOYBA HALIETOo
OAWNTOPCKO MHEHMe. PasymMHaTa CTeMeH Ha CWUrypHOCT € BMCOKAa CTeNeH Ha CUMIYPHOCT, HO He e
rapaHuus, Ye oauT, U3BbPLUEH B CbOTBETCTBME ¢ MOC 1 3aKOHa 3a He3aBUCUMMUS (DUHAHCOB OAWT,
BAHaryM e paskpuMBa CbUIECTBEHO HEMPaBM/IHO OTYMTaHe, KOrato TakoBa CblLECTBYBa.
HenpaBunHMW OTYMTaHMS MoOraT fa Bb3HMKHAT B pe3ynTaT Ha M3mama WM rpellka 1 ce cuuTaT 3a
CbLLECTBEHM, aKo GM MOF/I0 pasyMHO Aa Ce 0YaKBa, Ye Te, CAMOCTOSTENIHO WM KAaTo CbBKYMHOCT,
6yxa MOFMM Aa OKaaT BMSIHME BbpPXY WMKOHOMWYECKWTE PELIEeHWs Ha MOTPeGUTeNnnTe, B3eMaHu
Bb3 OCHOBA Ha TO31 (PUHAHCOB OTYET.

Karo uacT oT oguta B cboTBeTcTBME C MOC, HMe u3nosn3Bame npoecuoHasHa npeLeHka |

3anassamMe npoecuoHaneH CKenTULM3bLM Mo Bpeme Ha Lenns oguT. Hue cbluo Taka:

- WAeHTU(MUMpaMe W OLUEHABaMe PUCKOBETE OT CbLLECTBEHW HENpPaBW/HW OTUMTAHWUS BLB
(hMHAHCOBUMA OTYET, HE3ABMCUMO Aann Ob/KALLM Ce Ha M3Mama WK rpellka, paspaboTeame u
M3NbAHABAME OLMTOPCKM MpoLeypu B OTFOBOP Ha Te3U PUCKOBE W NOSyyvaBaMe OLMTOPCKMU
[0Ka3aTencrea, KOMTO fAa ca JOCTaTbyYHM M YMECTHU, 3a [ja OCUTYpAT 6a3a 3a HaWeTo MHEeHMe.
PuckbT fia He ObJe pasKpMTO CbLUECTBEHO HENPaBUIHO OTUYWTAHE, KOETO e pe3ynTtaTr oT
n3mama, € Mo-BUCOK, OTKO/IKOTO pWUCKA OT CbLUECTBEHO HENpPaBW/IHO OTYWTaHe, KOeTo e
pe3yntaT OT rpellka, Tbii KaTo M3MamMara MOXe fa BKIuYBa TaliHO cropasyMsBaHe,
thanwmgpuumpare, npegHamepeHn MponyckW, W3sBAEHUA 3a BbBEXAAHE Ha ofuTopa B
3a6NyXaeHune, KakTo 1 nNpeHebpersaHe vy 3a0bUKansaHe Ha BbTPELUHWS KOHTPON;

- nonyyaBame pa3bupaHe 3a BbTPELIHWUS KOHTPO/, WUMALL, OTHOLIEHMe KbM O0AWTa, 3a fda
paspaboTUmM OAMTOPCKM nNpoueaypu, KOMTO [fa ca MNOAXOAALM NPU  KOHKPeTHUTE
06CTOATENCTBA, HO He C Lien m3pa3sBaHe Ha MHEHWe OTHOCHO e()eKTMBHOCTTAa Ha BbTPELUHMS
KOHTPO/ Ha [pyXecTBoTo;

- OUeHABaMe YMECTHOCTTa Ha MW3MON3BaHUTE CYETOBOAHW MOJIMTMKM W pa3yMHOCTTa Ha
CYETOBOAHUTE MNPUGAN3UTENHU OLEHKN U CBbP3aHUTE C TAX OMNOBECTABAHMSA, HarpaBeHW OT
PbKOBOACTBOTO;

- pJocTuraMe [0 3aK/OYeHMe OTHOCHO YMECTHOCTTa Ha W3Mof3BaHe OT CTpaHa Ha
PBHKOBOACTBOTO Ha CYeTOBOAHATa 6a3a Ha OCHOBaTa Ha MPefnoSIOKEeHWETO 3a [AeicTBallo
npeanpusaTve u, Ha 6asaTa Ha NOAyYeHUTe OAWUTOPCKM [0OKa3aTesncTBa, OTHOCHO TOBa fann e
Ha/nLe CbleCTBEHA HECUTYPHOCT, OTHAcALLa ce 40 CbOUTUS WM YCNOBUS, KOUTO BUXa MOornu
[ia nopoaaT 3HaYMTENHN CbMHEHUS OTHOCHO CNOCOGHOCTTA Ha [py>KecTBOTO Aa NPOAbL/KM fa
(hYHKLUMOHMPa KaTo AeiicTBalL0 npeanpusaTve. AKO HMe AOCTUIHEM [0 3aK/KUeHMe, ye e
Hanmue ChLLeCcTBEHa HECUTYPHOCT, OT Hac Ce M3MCKBa Aa NPUBAeYEM BHUMaHWE B O4MTOPCKUA
CV AOKNaf4 KbM CBbP3aHUTE C Ta3n HeCUMrypHOCT ONOBECTSABAHUS BbB (DMHAHCOBUS OTYET WU B
Cnyyali Ye Te3n OMOBECTSIBaAHWA ca HeajeKBaTHMW, Ja MOoAguduumpame MHeHWETO cu. Hawwure
3aK/Il0YEHUA Cce OCHOBaBaT Ha OAWTOPCKWUTE [OKasaTescTBa, MOAYYeHU [0 [JaTaTta Ha
OAMTOPCKMA HW foKnaf. Bbaewy cboMTUA WMAM ycnoBus obade morar fa CTaHaT NpuynHa
[py>XecTBOTO Aa NpeycTaHOBM (PYHKLMOHMPAHETO CU KaTo AeiCTBaLL0 MpeanpuaTue;
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- oueHsBame UANOCTHOTO MpeAcTaBsiHe, CTPYKTypa W CbAbpXKaHWe Ha (PUHAHCOBWS OTYeT,
BK/OUNTENIHO OMOBECTABAHMATA, U AanN (IMHAHCOBMAT OTYET MpeAcTaBs OCHOBOMO/AraluTe
3a HEro cAieNIkM 1 CbOUTUSA MO HaumH, KOMTO MOCTUra 4OCTOBEPHO MPeAcTaBsHe.

Hve KoMyHMKMpame C fmuaTa, HaTOBapeHW C 06LL0 yrnpaBieHWe, Haped C OCTaHaMTe BbMPOCK,
nnaHupaHms 06XBaT U BPeMe Ha M3Mb/HEHWE Ha OAMTA M CbLLECTBEHUTE KOHCTaTauuu OT 0AWTa,
BK/IIOUMTENIHO CbLLECTBEHN HeAOCTaTbUM BbB BbTPELIHWUS KOHTPO/, KOWTO WMAEHTWU(ULMpame Mo
BPEME Ha W3BbPLLBAHUS OT Hac OAWT.

Hue npefocTaBsMe CbLLO Taka Ha /MuaTa, HaTOBapeHM C 06LL0 yrpaBieHue, U3siBeHue, Ye CMe
M3NBAHWUAN  NPUNOXMMUTE €TUYHM U3NCKBAHMS BbB Bpb3Ka C HE3aBUCMMOCTTa U Ye Lue
KOMYHVKMpPaMe C TX BCUYKN B3aMMOOTHOLLEHMS 1 APYT BbNPOCK, KOUTO 61Xa MOF/IM pasyMHo fa
6bAaT pasrnexaaHy Kato MMally OTHOWEHME KbM HE3aBMUCKHMOCTTA HUM, @ KOraTo e NPUIoXUMO, 1
CBbp3aHMTe C TOBA MpeAnasHn MepKu.

Cpep, BbNpPOCUTE, KOMYHUKMPaHW C NWLaTa, HaTOBapeHU C 0OLWLO0 ynpaBneHue, HUe onpefensve
Te3n BBLMPOCK, KOMUTO ca OGWUAM C Hali-ronsima 3HauMMOCT MpW OAMTA Ha (PUHAHCOBUS OTYET 3a
TEKyLMS MEPUOA M KOUTO CefloBaTeNHO Ca K/IYOBU OAMTOPCKM BbNpocKu. Hue onuceame Tesw
BbMPOCKU B HalUMS OAMTOPCKM JOKNad, OCBEH B C/lyyamTe, B KOUTO 3aKOH WM HOPMaTWBHA ypezba
Bb3MNpensTcTBa My6/MYHOTO OMOBECTSBAaHEe Ha MHGOpPMauMs 3a TO3W BBMAPOC WM KOrato, B
W3K/KUMTENIHO PEAKMN Clyyau, HWE PeLunM, Ye AafeH BbMpoc He crefBa Aa 6bAe KOMYHWKMpaH B
HalWs AOKNaf, Tbid KaTo GM MO0 pasyMHO Aa Ce 04YaKBa, Ye HeGNaronpuATHUTE MOCNeACTBUS OT
TOBa AeNCTBME 6KXa HaABMLIWAW MOM3MTE OT FNeAHa Touka Ha O6LLECTBEHWS WMHTEpPeC OT Tasu
KOMYHWKaLMs.

[oknaja BbB Bpb3Ka C ApYyrv 3aKOHOBU U PerynatopHu M3UCKBaHUSA

B fonbinHeHWe Ha HaliuTe OTrOBOPHOCTM M f0KfafABaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,,Jpyra nHdopmauus, pasnmyHa oT PUHAHCOBMSA OTHET U OAUTOPCKUA JOKNa[ BbpXy Hero"
M0 OTHOLUEHME Ha A0KNaja 3a [eHOoCTTa, B T.U. AeKnapauusaTa 3a KopnopaTUBHO yrnpaB/eHne, Hue
M3NBAHUXME U npouesypuTe, fobaBeHN KbM U3UCKBaHUTe Mo MOC, CbrnacHo ,,Yka3zaHusi OTHOCHO
HOBM W pasWUpeHn OLMTOPCKM [OKMNaAM M KOMYHMKAuus OT CTpaHa Ha oguTtopa" Ha
npodecuoHanHaTa oOpraHMsauus Ha perucTpupaHute ogutopy B bbarapus, VIHCTUTYTa Ha
annnomupaHuTe ekcnept-cuetosogutenn (MOEC)". Te3n npoueaypu KacasT NpPOBEPKM 3a
Ha/IMUYMeTOo, KakTo 1 MPOBEPKM Ha popmaTta M CbAbpXKaHUETO Ha Tasu Apyra uHgopmaumsa ¢ uen aa
HW MOAMOMOrHAT BbB (OpMMpaHe Ha CTAHOBWLLE OTHOCHO TOBAa fanu pJpyrata WHGopMauus
BK/IIOYBA OMOBECTABaHMATA W AOKNaABaHWATA, npeaBuAeHM B [faBa cegma OT 3akoHa 3a
CYETOBOACTBOTO M B 3aKOHa 3a My6AMYHOTO MpegnaraHe Ha UeHHW KHWXKa, (41 100H, an. 10 ot
3MMUK BbB Bpb3Ka € 4. 100H, an. 8, 7. 3 n 4 ot 3MMNUK), npunoxumn B bbnarapus.
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CTaHosuLLe BbB Bpb3Ka € y/. 37, asl. 6 0T 3aKoHa 3a CY4eTOBOACTBOTO

Ha 6a3aTa Ha M3BbpPLUEHWTE NPOLEAYPU, HALIETO CTAHOBULLE €, Ye:

(@) wnHhopmauuaTa, BKNOYeHa B AOKNaja 3a AeWHOCTTa 3a (uHaHcoBaTa rofuHa, 3a KoATO €
M3roTBEH (PMHAHCOBUAT OTYET, CbOTBETCTBA Ha (DMHAHCOBMS OTYET;

(6) poknagbT 3a [eliHOCTTAa € W3roTBEH B CbLOTBETCTBME C MPUIOXKUMUTE 3aKOHOBU
N31CKBaHMS;

(B) B pesynrtaT Ha NpuAo6WMTOTO MO3HaBaHe W pa3bupaHe Ha AeliHOCTTa Ha [pyXecTBOTO U
cpefata, B KOATO TO PYHKLUMOHUPA, HE CMe YCTaHOBW/IM C/lyvau Ha CbLLECTBEHO HEBAPHO
npeAcTaBsHe B AOKNaja 3a feiHOCTTa;

(N B geknapayuaTa 3a KOprnopaTMBHO ynpasieHWe 3a (huHaHcoBaTa roguHa e npeacraBeHa
M3nCKBaHaTa OT CbOTBETHUTE HOPMATUBHWM aKTOBE MH(OpMaLMs, B T.4. UH(OpMaLMUaTa Mno
yn. 100 (H), an. 8 oT 3akoHa 3a Ny6AMYHOTO NpeAnaraHe Ha LEHHM KHUXKa.

CTaHoBuLe BLB Bpb3Ka ¢ 4. 100(H), an. 10 oT 3akoHa 3a Ny6IMYHOTO NpeAnaraHe Ha LeHHU
KHV>Ka

Ha 6a3a Ha M3BbpLUEHMTE MPOUEAYPU U HA NMPUMAOOMTOTO MO3HaBaHe W pa3bupaHe Ha AeliHOCTTa
Ha NpeanpuATUETO U cpefata, B KOATO TO paboTu, MO Halle MHeHWe, OMUCAHUETO Ha OCHOBHWTE
XapaKTepucTUKM Ha CUCTEMMUTE 3a BbTPELLEH KOHTPON W ynpas/ieHWe Ha pUCKa Ha NpeanpusaTUeTo
BbB Bpb3Ka C Mpoueca Ha (PUHAHCOBO OTUMTaHE, KOETO e 4acT OT fOKnaja 3a feiiHocTTa (Kato
ef1eMeHT OT CbAbPXAHWETO Ha AeKnapaunaTa 3a KOpnopaTvBHO YNpaBieHne) U MHpopMalmaTa no
yn. 10, naparpad 1, 6yksu "B", "r", "e", "3" u "u" ot Aupektna 2004/25/EQ Ha EBponeiickus
napnameHT n Ha CoBeta 0T 21 anpun 2004 rofmMHa OTHOCHO MPEeLOXKeHUATa 3a MOrnbliaHe, He

CbAbPXKAT CNyYau Ha CbLECTBEHO HEMPaBWUHO [0K/NaABaHe.

JonbaHnTeNnHo foKnagsaHe 0THOCHO 0AUTa Ha (BMHAHCOBMA 0TYeT BbB Bpb3Ka C ul. 100(H),
an. 4, T. 3 0T 3akoHa 3a Ny6NNMYHOTO NpefnaraHe Ha LEHHU KHU>KA

WHopmMaums OTHOCHO CAENKUTE CbC CBbP3aHW nuua € onosecTeHa B [MpunoXeHue 22 KbM
(hmHaHcoBMA OTYeT. Ha 6a3a Ha U3BBLPLUEHUTE OT HAC OAMTOPCKWU Npouefypy BbPXY CLENKUTE CbC
CBbP3aHM NMLa KaTo 4acT OT Halua OAMT Ha (PMHAHCOBWMA OTYET KaTo LAM0, He ca HW CTaHanu
M3BECTHM (haKTW, 06CTOATENcCTBa WAM Apyra WHGopmauus, Ha 6a3a Ha KOMTO fa HanpaBuM
3aK/Il0YeHMe, Ye CLeNKMTe CbC CBbP3aHM NULla He ca ONOBECTEHWU B MPUIOXKEHUSA (PUHAHCOB OTYET
3a roguHara, 3aBbplBawa Ha 31 gekemBpu 2018 r., BbB BCMYKM CbHLIECTBEHW acrekTu, B
CbOTBETCTBME C M3MCKBaHMATA Ha MCC 24 , OnoBecTaBaHe Ha CBbp3aHu nuua”. Pesyntatute oOT
HallMTe OAMTOPCKM Npoueaypu BbpXYy CLENKUTEe CbC CBbp3aHW fMLa ca pasrnefaHu OT Hac B
KOHTEKCTa Ha (POPMUPAHETO Ha HALIETO MHEHWE OTHOCHO (PMHAHCOBWMSA OTYET KaTo LANO0, a He C Len
n3passBaHe Ha OTAEe/IHO MHEHUWE BbPXY CAENKUTE CbC CBbP3aHU NnLa.

Halumte OTroBOPHOCTW 3a O4MT Ha (DMHAHCOBWS OTYET KaTo LAM0, OMMCaHW B pasfena Ha Halms
Aoknap ,,OTroBOPHOCTM Ha 04MTOpa 3a 0A4MTa Ha (PMHAHCOBKS OTYET", BKIOUBAT OLIEHSBaHe Aanu
(PMHAHCOBMAT OTYeT MPeACTaBs CbLIECTBEHUTE CAENKM W CbOUTUS MO HauWH, KOWTO mocTura
[OCTOBEPHO npefcTaBsiHe. Ha 6asa Ha M3BbPLIEHWTE OT HAac OAMTOPCKM MNPOLEAYpU BbPXY
CbLLECTBEHNTE CAENKWM, OCHOBOMONAralyM 3a (MHaHCOBUS OTYeT 3a roAuHaTa, 3aBbpluBalia Ha 31
AekemBpu 2018 r., He ca HU CTaHa/IM U3BECTHU (hakTu, 06CTOATENCTBA UMM Apyra WHGopMaLms, Ha
6a3a Ha KOWTO Ja HampaBMM 3ak/llOUeHWe, Ye ca Halule ClyYyaum Ha CbLECTBEHO HEA0CTOBEPHO
npeAcTaBsHe 1 OMOBECTABaHE B CbOTBETCTBME C MPUIOXMMUTE U3UCKBaHUA Ha MC®O, npueTtn ot
EBponelickus cbto3. Pe3yntatuTe OT HalwuTe OAMTOPCKM MPOLEAYPU BbPXY CbLIECTBEHUTE 3a
(hMHAHCOBWS OTYET CAENKM M CbOWUTMA Ha [pY>KeCTBOTO Ca pasr/iefiaHW OT HAaC B KOHTEKCTa Ha



(hOPMMPaAHETO Ha HALIETO MHEHWME OTHOCHO (DMHAHCOBWS OTYET KaTo LSMIO, a He C LieN u3passiBaHe
Ha OTAEMHO MHEHWEe BbpXY Te3W CbLECTBEHWN CAENKM.

[oknagsaHe cbriacHo yn. 10 o PernameHT (EC) Ne 537/2014 BBbB Bpb3Ka C U3NCKBAHMATA Ha
un. 59 0T 3aKkoHa 3a He3aBUCMMUSA PUHAHCOB OAUT

CbrnacHoO M3WCKBaHMATA Ha 3akoHa 3a He3aBMCUMUA (DMHAHCOB OAUT BbB Bpb3ka € un. 10 ot
PernameHt (EC) Ne 537/2014, Hue pAoknajBame AOMBLAHUTENIHO U U3/0XKeHaTa MNo-4ony
NH(opMayms.

Mpaiim Ot EOO[, e Ha3HauyeHO 3a 3a4b/DKUTENEH OAMTOP Ha (PMHAHCOBMS OTYET 3a rofuHata,
3aBbpluBawla Ha 31 gexkemBpu 2018 r. Ha ®PeHukc Kanutan Xonguur AL (,,Apy>XecTBoTo") OT
06L0TO CbOpaHMe Ha akLMoHepuTe, NpoBefdeHo Ha 29.06.2018 r., 3a Nepuog oT efHa roguHa.

OaMTbT Ha (PMHAHCOBWMSA OT4YeT 3a rofvHarta, 3asBbpwBawa Ha 31 pgekemBpu 2018 1. Ha
[pyXecTBoTO npefcTaBfisBa TPETUM MbjleH HEMPeKbCHAT aHTaXUMEHT 3a 3a4b/DKUTENIeH O4MT Ha
TOBa NpefnpuAaTUe, U3BBLPLUEH OT Hac.

MoTBbpXXAaBaMe, Ye M3Pa3eHOTO OT HAac OAMTOPCKO MHEHWe € B CbOTBETCTBME C AOMbAHUTENHMNS
[JOKnaf, npeAcTaBeH Ha OAMTHMS KOMUTET Ha [pyXeCTBOTO, CbIIaCHO M3MCKBaHUATa Ha yi. 60 oT
3aKoHa 3a He3aBUCUMUSA (DUHAHCOB OAMT.

MoTBbpXAaBaMe, Ye He CMe MNpefOCTaBAAM MOCOYEHUTe B un. 64 OT 3akoHa 3a He3aBUCMMUS
(hMHAHCOB OAMT 3ab6paHeHn YCnyr U3BbH 0aMTa.

lMoTBBLPXAaBame, Ye NpU M3BLPLUBAHETO Ha OAWTa CMe 3anasu/iv CBoATa HEe3aBUCUMOCT CrpAMO
[py>xecTBoTo.

JaHvena Mpuroposa
PernctpupaH o4MTOp OTrOBOPEH 3a 04MTa
Mpaiim Ognt EOCOL

29 mapT 2019 r.
rp. Codms



OEKJTAPALMA
no 4n.kOOH, an. 4, 1. 4 o1 3MNMNUK

[lonynognucaHuTe:
1. BeHuucnaea bnaroesa ANTbHOBA.B KauyecTBOTO MU Ha npeAcTtaBnsasal ,,PeHUKC

Kanutan XonguHr” AL

n

2. Ttonsii MiomMioH PaxmaH - rnaBeH cyeToBoauTen, obcnyxsaly ,,PeHnke Kanutan
Xonguur” AL,

Ha ocHoBaHue un.lOOH, an. 4, T. 4 0T 3aKOHa 3a NY6/IMYHOTO NpejsiaraHe Ha LeHHN
KHka [3MMUK/ nun. 32, an. 1, 7. 6 ot Hapeg6a Ne 2 3a npocnekTute npu ny6anyHo
npefnaraHe Ha LEHHW KHWXa W 33 paskpuBaHe Ha MH(opmauusa 0T nybnuyHuUTe
APYXecTBa W APYrY eMUTEHTU HA LEHHU KHUXa,

OEK/TAPUPAME, ye LOKOMKOTO HU € WM3BECTHO:

1. KOMMNEKTbT TrOAWILEH WHAWBUAYANEH (WUHAHCOB OTYET U MOACHEHUA KbM
31 pekemBpu 2018 r., CbCTaBEHU CbINACHO NPUMOXKUMUTE CYETOBOAHU CTaHAapTH,
0TpasfBaTt BAPHO M YECTHO MH(popmMaynATa 3a aKTUBWUTE W MacusBuTe, PUHAHCOBOTO
CbCTOSAHME W neyanbaTa unu 3arybata 3a 2018 r;

2. ToguwHmAT pgoknaf 3a feiHoctta kbM 31 gekemBpu 2018 . cbAabpxa
LOCTOBEpPeH nperne 3a pasBUTUETO UM feiHOCTTa Ha [pYyXecTBOTO, 3aefHO C
OnucaHue Ha OCHOBHUTE PUCKOBE W HECUTYPHOCTU,Npes KOUTO e U3NpaTeHo.

Cogua, 29.03.2019 .
(BeHyncnasa ANTbHOBA- U3M. AUPEKTOP)



JEKNAPALINA 3A KOPINOPATUBHO YTIPAB/IEHVE
HA
LPEHVK KAMUTAJT XONAWNHT AL
CbIMMACHO 3NCKBAHETO HA PAIIMNOPEOBUTE HA
U/1. 100H, AN. 8 OT 3MNuK

1. VIHdopmaumsa gannm eMUTEHTBLT cnasBa Mo LienecbobpasHOCT Kofekca 3a
KOpnopaTuBHO ynpaB/ieHWe, 0406peH OT 3aMecTHUK-NpeacefaTens, wunu apyr
KO/ZIeKC 3a KOpMNopaTUBHO yNpaB/ieHune

~PeHnkc Kanutan Xonguur“ AL cnassa no uenecbobpasHocT HauuoHanHus
KOZEKC 3a KOpnopaTMBHO ynpaBneHne, 006peH OT 3aMeCTHUK-Npeaceaatens Ha KOH.

2. NHdhopmaluma OTHOCHO MPaKTUKUTE HA KOPMOpPaTUBHO yNnpaB/ieHMe, KOUTO ce
npunaraT oT eMUTEHTA B JONb/IHEHME Ha KOJEKca 3a KOPMopaTUBHO yYNpaB/eHue.
006peH OT 3aMeCTHMK-NpefcefaTens, WM APYr KOAEKC 3a KOPMopaTMBHO
ynpaBfeHue

»2PeHuke Kanutan Xonauur* AL He npwunara B AONb/IHEHME Ha HauwmoHanHua
KOAEKC 3a KOPNopaTUBHO yrnpaBneHne NpakTUKMU Ha KOPNopaTnuBHO ynpaB/eHue.

3. O6siCHEHMe OT CTpaHa Ha eMUTEHTA KOM 4YacTU Ha KojeKca 3a KOprnopaTUBHO
yrnpaBneHne, 0A06peH OT 3aMecTHUK-NpeaceaaTens, WM APYr KOAeKC 3a
KOprnopaTMBHO YyMpaB/ieHWe He crna3Ba W KakKBM Ca OCHOBaHMSATA 3a TOBa,
CbOTBETHO KOraTo eMMUTEHTbLT € pPelnn Ja He ce Mo3oBaBa Ha HUKOe OT
npaBunaTa Ha KofieKca 3a KoprnopaTuBHO ynpaBJ/ieHMe - 0CHOBaHUS 3a ToBa

CbBeTbT Ha gupekTopute Ha ,,PeHukc Kanutan XonguHr* ALl cunta, Ye npunara
BCUYKM NPUHLMNN Ha NOBEAEeHWE U NMPenopbkyu, KOUTO ca 3anerHann B HaunoHanHums
KOAEKC 3a KOPNopaTUBHO ynpas/ieHue.

HaunoHanHuAT KofeKC 3a KOprnopaTUBHO ynpas/ieHue ce npunara Ha ocHoBarta
Ha MpuHUMNa ,cnasBa wWnmM o06scHsABai”. ToBa O3HauyaBa, Ye [APYXXECTBOTO CMa3Ba
Kogekca, a B Cnyyaidi Ha OTK/IOHEHMWEe HeroBoTO PbKOBOACTBO CnefdBa fAa W3ACHU
NPUYNHUTE 3a TOBA.

»~PeHnkc Kanutan XonguHr" Al npefAcTtaBsa HacTofwara MHQopMaumsa OTHOCHO
cnassaHeTo Ha Kopekca, kato cblaTa uwe 6bAe Nyb/nmMKyBaHa M Ha eNeKTpPOHHaTa

CTpaHuLla Ha ApY>XecTBOTO.
1. 'naBa nbpBa - KoprnopaTuBHO PbKOBOACTBO

»PeHuke Kanutan Xonguur" A nma efHOCTeNneHHa CUCTemMa Ha ynpasieHue.
OpyxecTBoTO ce ynpasnasa oT CbBeT Ha AMPEKTOpUTe B CbCTaB OT TPW OO CeAeMm
(usndeckn n/mnn ropngnyeckn nuuya. CoctaBbT Ha CbBeTa Ha AMPEKTOPUTE MOXe fa
6bae npoMeHeH 0T O6LOTO CbbpaHuMe Mo BCSKO BPEME.

Kbm 31.12.2018r. CbBeTbT Ha AMPEKTOPUTE Ha ,,PeHuKc Kanutan XonguHr'" AL
e B CNlefJHNS CbCTaB:

1 BeHuucnaea bnaroesa ANTbHOBA - U3Nb/HUTENEH 4yneH Ha CbBeTa Ha
ANpeKTopuTe,
2. Mwupocnas PoceHoB ["eoprues - Npeacenaten Ha CbBeTa Ha AUPEKTOPUTE;

3. 3opHuua ToTesa NaHyeBa - uneH Ha CbBETA Ha AUPEKTOPUTE.



PYHKLUNN U 384 BI/DKEHUA

CbBeTHT Ha AUPEKTOpPUTE HacouBa M KOHTPO/Mpa HE3aBUCUMO U OTFOBOPHO
[eHOCTTa Ha APY)XXecTBOTO CbOOpPa3HO YCTAHOBEHWUTE BU3MA, LEW, CTpaTerum Ha
LPY>XeCTBOTO U UHTEPECUTE Ha aKLMOHepuTe.

CbBeTbT Ha UPEKTOPUTE CNeau 3a pe3yntatnuTe OT LeNHOCTTa Ha 4PY>XXeCTBOTO
Ha TpuMeceyHa W roguwHa 6asa M NpuM HEOBXOAMMOCT MHUUMMPA MPOMEHU B
yrnpaBneHNEeTo Ha eHOoCTTa.

CbBeTbT Ha [MPEKTOpUTe TpeTupa PaBHOMOCTABEHO BCUYKM aKLUOHepw,
[enicTBa B TEXEH MHTEPEC U C rpmKaTta Ha J06bp Tbprosel,.

UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ce PbKOBOAAT B CBOSITA [AEAHOCT OT
obwonpueTnTe MNPUHUUNM 32 TMNOYTEHOCT W YynpaBfeHCcKa W npodecroHanHa
KOMMETEHTHOCT.

CbBeTbT Ha [uUpeKTOopuTe e u3rpagun mn obesnedynn PYHKUMOHUPaAHETO Ha
cucTema 3a ynpaB/leHME Ha PUCKa, B T.U. 338 BbTPELUEH KOHTPO/ W BbLTPELIEeH OAwuT.
[pyxecTBoTO MMa pa3paboTeHa M (PYHKLMOHMpaALLa CUCTeMa 3a ynpaB/ieHne Ha pucka
N BbTPELUEH OAUT, KaKTO 1N (PUHAHCOBO-UH(OPMALMOHHA CUCTEMA.

CbBeTbT Ha AUPEKTOPUTE e OoCUTYpun N KOHTpPOAMpa WHTErpupaHoTo
(PYHKLMOHMPAHE HA CUCTEMUTE 32 CYETOBOACTBO U (hiHAaHCOBA OTYETHOCT.

CbBeTbT Ha [OMpPeKTopuTe [aBa Hacoku, ofobpsea W  KOHTponupa
N3MNbIHEHMETO Ha OWM3HEC MnaHa Ha fPY>KeCTBOTO, CAENKUTe OT CbLLECTBEH XapakTep,
KaKTO U ApYyru 4eMHOCTHN, yCTAHOBEHWN B YCTPOWCTBEHUTE MY aKTOBE.

CwrnacHo nanckesaHunaTa Ha 3MMNUK CbBeTLT Ha AUPEKTOPUTE CNeamn 3a BCUUKN
COENKN OT CbLEeCTBEH XapakTep, Kato rm ogobpssa. MNpn Hanvume Ha CAENKKU, KOUTO
CaMOCTOATE/IHO UMW CLBKYMHO HaAMMWHaBaT nocoyeHwuTe B un. 114, an. 1 ot 3K
nparose CbLbBETHLT Ha AUPEKTOPUTE U3roTBA MOTMBMPAH AOKNA4 M NpuemMa pelleHue 3a
cBMKBaHe Ha OOWO cbbpaHMe Ha akuMoHepuTe, Ha KOeTo fa 6bAe OBMacTeH OT
aKLMOoHepnTe 3a U3BLPLUBAHE Ha Te3n CAENKMW.

CbBeTbT Ha [AWPEKTOpUTE Ce OTuyMTa 3a cBOATa [felHoCcT npes O6WOTO
cbbpaHue Ha akLMOHepuTe, KaTo NpeAcTaBs 3a NpUemMaHe OT aKUMOHepuTe ToAULLIHNS
JOKNMa4 3a  [ernHOCTTa, [OKNafa OTHOCHO M3MbJIHEHWE Ha MoauMTMKata  3a
Bb3HarpaxzaeHuara.

V360p 1 ocBo6OXKAaBaHe Ha YneHoBe Ha CbBeTa Ha AUPEKTOPUTE

O6wWwoTo cbbpaHMe Ha aKUMOHepuTe M36Mpa M 0OCBOGOXKaBa Y/NIeHOBETE Ha
CbBeTa Ha AMpekTopuTe CbOOpPa3HO 3aKOHA WM YCTaBa Ha APYXXECTBOTO, KakTo U B
CbOTBETCTBME C MPUHLUNMTE 3a HENPeKbCHATOCT M YCTOMYMBOCT Ha paboTaTta Ha
CbBeTa Ha AnpeKTopuTe.

CbrnacHo pasnopenbute Ha YctaBa Ha ,,PeHukc Kanutan XonguHr' AL
CbBeTbT Ha fupeKTopuTe Ha [pyXecTBoTO ce n3bupa ot O6LLOTO cbbpaHmMe 3a CPOK OT
5 (neT) roguHun. YneHoseTe Ha NbpBuA CbBET Ha ANMPEKTOPUTE Ce n3bupar 3a CPoK OT 3
(Tpn) roguHun. YneHoseTe Ha CbBeTa MoraT fa 6bAaT npen3dupaHn 6e3 orpaHUYeHus.
Cnep n3TuyaHe Ha maHjaTa MM yneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE NpoAbaxasaTt
[a VU3Nb/IHABAT CBOMTE (PYHKUMM 40 M36upaHeTo oT O6LWOTO cCbbpaHme Ha HOB ChbBET.

Mpn NpefnoXxeHUs 3a U36op Ha HOBM YneHoBe Ha CbBeTa Ha AMPEKTOpuUTE ce
cnasBar MpUMHUMNUTE 3a CbOTBETCTBME HA KOMMETEHTHOCT Ha KaHampjatute ¢
eCTeCTBOTO Ha [elHOCTTa Ha [JPY)XeCTBOTO CbrnacHo HaumoHaneH Kofdekc 3a
KOpPNopaTMBHO ynpaBs/eHue.



UneHoBeTe Ha CbBeTa Ha AuMpeKkTopuTe TpsbBa fJa uMMarT MNOAXOAALLOTO
obpasoBaHue 1 aa He ca:

1.0CbXaHuW 3a YMULLNEHO MPeCcTb/IeHne OT 00L, XapaKTep;

2.009BEHN B HECHLCTOATE/NIHOCT KaTo efAHONMYEeH TbproBey, WM  Kato
HEOorpaHMYeHo OTrOBOPHU CHAPYXHULN B THPrOBCKO APYXKECTBO U Ja He ce HaMupaT B
NpPOn3BOACTBO MO 06ABABaHE B HECHCTOATE/IHOCT;

3.6MIM 4neHOBe Ha yrnpaBUTENEH WM KOHTPOJIEH OpraH Ha APY>XeCTBO WK
Koonepauusa, npekpaTteHun nopagn HECbLCTOATENHOCT Npe3 nocnegHUTe [ABE TOAMHU,
npeaxoXjalin fatara Ha pelleHneTo 3a 06ABABaHe Ha HECBLCTOATE/NIHOCTTA, ako Mma
Hey/[l0BNeTBOPEHN KpeanTopu,

4. nLLeHn oT npaBo Aa 3aeMaT MaTepuanHOOTroBOpHa ANbXKHOCT;

5. CbMpy3n WUNM POAHMHW [0 TpeTa CTeneH BKAOYUTENHO MO npaBa WUan Mo
CbpebpeHa NMMHUA NOMEXAY CU WU Ha Y/IeH Ha yrpaBUTEeNeH UAN KOHTPOJIEH OpraH Ha
06CNy>XBaLL0 APY>XeCTBO.

Bcuukn uneHoBe Ha CbBeTa Ha [AUPEKTOPWUTe OTroBapAT Ha 3aKOHOBUTE
N3NCKBAHWNA 3a 3aeMaHe Ha ANBbXHOCTTa UM. PYHKUMNUTE U 3a4b/KeHnATa Ha ChbBeTa
Ha OUPEeKTOpUTe, KAKTO U CTPYKTypaTa U KOMMNETEHTHOCTTa My Ca B CbOTBETCTBUE C
n3ncKkBaHuATa Ha Kogekca.

B norosopuTe 3a Bb3fnaraHe Ha yrnpas/ieHWeTO, CK/IOYBaHW C Y/1EeHOBETe Ha
CbBeTa Ha AUPEKTOpUTE, ce ONpefenaT TeEXHUTe 3a4b/DKEeHUS W 3afayuu, Kputepumute
3a pasMepa Ha TAXHOTO Bb3HarpaxpieHue, 3agb/DKEHUATA UM 33 JIOA/THOCT KbM
LPY>KeCTBOTO M OCHOBaHMATA 3a 0CBOOOXKaBaHe.

Mpe3 oTyeTHata (uHaHcoBa roamHa ,PeHukc Kanutan XonguHr" AL e
npunarano [llonuTnukata 3a Bb3HarpaxieHumata Ha uneHoBeTe Ha CbBeTa Ha
[OvpekTopuTe B CbLOTBETCTBME C HOPMATUBHUTE MW3UCKBAHMA 3a MNy6AnYHUTE
LPY>KeCTBa, LennTe, AbrOCPOUYHUTE UHTEPECU U CTpaTernsaTa 3a 6bAelo passuTme Ha
LPY>XeCTBOTO, KakTO M (PMHAHCOBO-MKOHOMWUYECKOTO MY MOMIOXEHME B KOHTEKCTa Ha
HauMoHanHata W €eBpPOMNencKka WKOHOMMYECKa KOHIOHKTYpa, nMpuv  OTyYMTaHe
npenopvkuTe Ha HaunmoHanHna Kogekc 3a KOpnopaTUBHO ynpas/ieHue.

CbrnacHo pgeicrteawiata onnTMkKa 3a Bb3HarpaxeHuATa Ha 4Y/IeHOBETE Ha
CoBeta Ha Aupektopute Ha ,®PeHukc Kanutan XonguHr* AL npe3 oTyeTHaTa
(bMHaHcoBa TrofAMHa [PYXXeCcTBOTO € u3nnawano Ha useHoBeTe Ha CbBeTa Ha
AVPEKTOPUTE CamMO MOCTOAHHO Bb3HArpaXKAeHue, YNNTO pasmep e OTUNTaso:

11. 3agb/mKeHMATa, CTeneHTa Ha  HATOBapeHOCT, aHraXupaHoct u
CbNPMUYACTHOCT Ha 4Y/IeHOBETE B YNPaBNEeHUETO Ha APY>KeCTBOTO, KAKTO W MpUHOCa Ha
BCeKM eAuMH uneH Ha CbBeTa Ha AMpeKTopuTe B [eWHOCTTa M pe3yntaTuTe Ha
[PYy>XXecTBOTO;

1.2. Bb3MOXHOCTTa 3a NoA6Op WM 3ajbpXKaHe Ha KBaIM(pUUUPaAHW U NIOANHU
yneHoBe Ha CbBeTa Ha AUPEKTOPUTE;

1.3. HannumneTo Ha CHLOTBETCTBME HAa MHTepecuTe Ha yneHoBeTe Ha CbBeTa Ha
ANPEeKTOpUTE U ABATOCPOYHUTE MHTEPECU Ha APYXKEeCTBOTO.

Bb3HarpaxaeHusaTa Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE U MH(opMaLus
OTHOCHO TeXHWs pa3Mep Ce OMOBECTABA EXerogHo B [oknaga Ha CbBeTa Ha
AVPEKTOPUTE 3a IeHOCTTA NpPe3 CbOTBETHATA OTUETHA rofnHa. Jpy>KecTBOTO U3roTBs
M [0KNaj OTHOCHO M3Mb/IHEHUe Ha [MonnMTUKaTa 3a Bb3HArpaXAeHusTa KaTto yacT OT
FOAVLLHNS (DUHAHCOB OTYET 3a [eMHOCTTa M ro npeAcTaBs 3a ogo6peHne oT O6LLOTO
CbOpaHue Ha akKLMOoHepuTe.



CTpyKTypa 1 KOMMNeTEeHTHOCT

BpoAT Ha uneHoBeTe M CTPyKTypata Ha CbBeTa Ha AUPEKTOPUTE Ce oNpesendaT B
YcTaBa Ha Apy>KecTBOTO.

CbcTaBbT Ha CbBET Ha AUPEKTOPUTE € CTPYKTYypupaH MO HauyuMH, KOMTO Aa
rapaHTmpa npogecunoHannsMa, 6e3npmucTpacTHOCTTA N HE3aBMCUMOCTTA Ha pelleHnsTa
My BbB Bpb3Ka C YNpaB/ieHUETO Ha APYXKecTBOTO. PYHKUMUTE WU 3afb/DKEeHUATA Ha
CbBeTa Ha [AMPeKTOpuUTe, KaKTO W CTPyKTypaTa W KOMMETEeHTHOCTTa My ca B
CbOTBETCTBUE C M3UCKBaHMATA Ha Kopgekca.

CbBeTbT Ha AMPEKTOpuUTE OCUrypsBa HaA/1eXXHO pas3feneHne Ha 3afjaynTe U
3afb/mKeHNATA MeXay cBouTe YsieHoBe. CbBETHT Ha AMPEKTOPUTE Ce CbCTON OT:

. M3nbnHuTeneH yneH Ha C[ - aHraxupaH € TeKyL,0TO NpPeACTaBUTENCTBO Ha
LAPY>XXECTBOTO U eXXe[HEBHOTO yNnpaB/ieHMNe Ha GU3HEC MPOLLeCUTE;

. Mpeacepaten Ha CbBeTa Ha AMPEKTOPUTE;
. EavH He3aBUCUM uneH Ha CbBeTa Ha AVPeEKTOpPUTE.

HesaBnucumuaT uvned Ha C Ha ,,PeHukc Kanutan Xonguur' AL KoHTponupa
JecTBMUATA HA U3NBJAHUTENIHOTO PbKOBOACTBO U yyacTBa e()eKTMBHO B paboTata Ha
LPY>XeCcTBOTO B CbOTBETCTBME C UHTEPECUTE U NpaBaTa Ha akLNOHepuTe.

KomneTeHunuTe, npasata W 3aAb/XKeHUATa Ha u4neHoBeTe Ha CbBeTa Ha
AVPEKTOpUTe cnedBaT M3UCKBaHUATA Ha 3akOHa, YCTPOMCTBEHUTE akToBe W
CcTaHAapTuTe Ha fobpaTta npodecroHanHa 1 ynpasneHcKa NpakTuka.

CbBeTbT Ha AMPEKTOPUTE B3ema pelleHWs N0 BCUUYKU BLMNPOCKU, CBbP3aHU C
fJeHOCTTa Ha [Jpy>KecTBOTO, C U3K/HOUYEHME Ha Te3n, KOUTO CbrNacHO AeiCTBaL,0To
3aKOHO/AATENCTBO M TO3WM YCTaB Ca OT W3K/NOUMTeNHaTa KOMMETeHTHOCT Ha O6LoTo
cbbpaHue.

UneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE MMAT NOAXOAALLM 3HAHUA U OMUT, KOUTO
M3UCKBa 3aeMaHarta OT TAX no3uuua. WHpopmaumsa 3a npodgecnoHanHarta
KBaMunKauma u ONUT Cce OMOBecTABa B MUCMEHUTE MaTepuannm KbM MokKaHaTa 3a
06lWOTO CbbOpaHMe Ha akuMOoHepuTe, Ha KOeTO CbOTBETHUTe uneHoBe Ha C[ ca
n3bpaHn. TasM WHGpopmauus e nyosMKyBaHa W Ha efleKTpOHHAaTa CcTpaHuua Ha
[LPY>XecTBOTO.

Cnepn n3bop Ha HOBM 4nieHoBe Ha C[l ce 3ano3HaBaT C OCHOBHMTE MNpaBHU U
(hMHAHCOBM BBLNPOCK, CBBP3aHM C eHOCTTa Ha APY>XeCTBOTO.

lMoBulaBaHeTO Ha KBanM@ukaumaTa Ha yneHoBeTe Ha CbBeTa Ha AupeKTopute
e TeXeH NOCTOAHEH aHTaXMMEHT.

UneHoBeTe Ha CbBeTa Ha AUPeKTOpUTe pasnonaraT ¢ HeO6X04MMOTO BpeMe 3a
M3NbMIHEHME HAa TEXHWUTEe 3aJayn U1 3ab/HDKEHUS, BbINPEKU Ye YCTPOMCTBEHUTE aKTOBe
Ha LpY>XeCTBOTO He OnpefenaT 6pos Ha ApyXecTsaTa, B KOMTO 4sieHoBeTe Ha CbBeTa
Ha AWpeKTopuTe MoraT fa 3aemMaT PbKOBOAHM No3vuMK. ToBa 06CTOATENCTBO Ce
cvbnofaBa npu npeasoxeHmata M m3bopa Ha HOBM uneHoBe Ha CbBeta Ha
LNpeKTopuTe.

N360pbT Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha APY>KECTBOTO CTaBa
nocpeAcTBOM TMpo3payHa npoleaypa, KOATO OCUrypsiBa OCBEH BCUYKO OCTaHasno
HaBpeMeHHa W foctaTbyHa WHGpOpPMaUUA OTHOCHO /IMYHWUTE W NPOGeCUOHaNHUTE
KayecTBa Ha KaHAupaTuTe 3a uneHoBe. KaTto yacT OT Mmartepuanute 3a 06LW0TO
cbOpaHue, Ha KOeTo ce npefnara M3bop Ha HOB 4YsieH Ha CbBeTa Ha LUPEKTOpUTe ce
npeacTaBAT BCUYKM m3nckyemm ot 3MMUK © TbproBckua 3akoH [Aeknapauum,
CBM[ETE/NCTBO 3a CbAMMOCT M npotecnoHanHa 6uorpadus Ha KaHamaaTa 3a nsbopHa
LNBXHOCT.



Mpn wn3bopa Ha uneHoBe Ha CbBeTa Ha [AUPEKTOPUTE KaHAMOaTUTe
NOoTBbLPXKAaBaT C Aeknapauna WM NMYHO Npesj aKLWOHepuTe BEpPHOCTTa Ha
npeacTtaBeHUTe AaHHW U MHopMauusa. lMpoueayparta no M36op ce Nposexaa npu fABHO
rnacyBaHe M oTYMTaHe Ha rnacosete ,,3a", ,,lMpotne" u ,,Bb3gbpxan ce".

Pe3yntatute OT rfiacyBaHeTO Ce OMOBecTsABaT 4pe3 npoTokona oT O6woTo
cbbpaHue Ha akuumoHepuTe. BpoAaT Ha nocnefoBaTeNHUTE MaHAaTW Ha YNeHOBETE Ha
CbBeTa Ha MpPeKTOpUTe ocuUrypsisa epeKTMBHa paboTa Ha ApPY>XXecTBOTO M CMa3BaHeTo
Ha 3aKOHOBMUTE MW3UCKBAHUA. B yCTPOWCTBEHWUTE aKTOBE Ha [PYXeCTBOTO He e
npeiBUAEHO OrpaHMYeHWe OTHOCHO O6posa Ha nocnejoBatelHATE MaHaTM  Ha
He3aBMCUMUTE 4Y/1eHOBe, HO TOBa OBGCTOATENICTBO Ce CLO/Mt0AAaBa MpU MPeaoXKeHNETo
3a M360p Ha He3aBMCUMM Y/IEHOBE.

CbBeTbT Ha Aaupektopute e npuen TMPABWIA 3a pabota Ha CbBeTa Ha
AnpekTopuTe Ha ,,PeHukc Kanutan Xonguur" Afl, n3usano cbobpaseHn ¢ NpenopbLKuTe
Ha HauunoHanHnsa Kogekc 3a KopnopaTuBHO ynpaBneHue. lNpaBunata pernameHtTupar
nogpo6bHO  M3UCKBaHMATA  OTHOCHO  CbCTaBa, npouegypata 3a u3bop U
0CBOOO0X/aBaHETO Ha Y/IEHOBe Ha CbBETA; TEXHWUTE MpaBa, 3a4b/HKEHNA Y OTTOBOPHOCT;
N3NCKBaHMATA, C KOUTO cnefBa fa 6bAaT cbobpaseHM pasmepbT U CTPYKTypata Ha
Bb3HarpaXeHuaTa Ha Y/JeHOBeTe Ha CbBeTa; (YHKUUMUTE, KOMMETEeHTHOCTTa W
npasomouimaTa Ha Cll, npaBunaTa 3a paskpvMBaHe Ha KOH(IMKT Ha UHTEpPecu; peasbT 3a
npoBeXjaHe Ha 3aceflaHuNs N B3emaHe Ha pewleHnsa oT Cll, KaKTO U U3UCKBaHMUATA KbM
N3NBLAHUTENIHM YNEHOBE Ha CbBETA M OTHOLLEHNATA UM C APY>KECTBOTO.

Bb3HarpaxgeHue

CbBeTbT Ha [AMpekTopuTe pa3paboTBa fACHa W KOHKpPETHa MOANTUKA 3a
Bb3HarpaXjeHmsata Ha uneHoBeTe Ha C[l, KoATo ce 0406psiBa OT 06WOTO CbOpaHMe Ha
aKUMOHepunTe Ha ApYy>XecTBoTo. MonnTunkaTa onpeaens NpMHUMNNTE 3a GopMMpaHe Ha
pasMepa 1 CTPYKTypaTa Ha Bb3HarpaxzaeHusTa.

B cboTBeTCTBME CbC 3aKOHOBWTE W3NCKBaHWA W AobpaTa npakTuka Ha
KOpNopaTuBHO ynpaBneHne pa3MepbT U CTPYKTypaTa Ha Bb3HarpaxaeHusTa oTymTaT:
3afb/mHKeHnaTa U MpUHOCAa Ha BCEKM efuMH uneH Ha CbBeTa Ha [JMpeKTopuTe B
AeNHOCTTa 1 pe3ynTaTuTe Ha [APY>XeCTBOTO; Bb3MOXHOCTTa 3a MoA60op U 3afbpXKaHe
Ha KBanMuumpaHn v NosnHU YyneHoBe Ha CbBeTa Ha AMpeKkTopuTe; HeobxogmmocTTa
OT CbOTBETCTBME Ha WHTEpPecUTe Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE W
AbNATOCPOYHNTE UHTEPECK Ha APYXXECTBOTO.

Kakto e nocoyeHo no-rope  paskpuMBaHeTo Ha  MHDopmauus  3a
Bb3HarpaXjeHuaTa Ha u4neHoBeTe Ha CbBeTa Ha [MPEKTOPUTE Ce M3BbpLIBA B
CbOTBETCTBME CbC 3aKOHOBUTE HOPMMW W YCTPOWCTBEHWTE aKTOBE Ha APYXKECTBOTO -
ype3 OoMoBecTsABaHe Ha [loknaga no M3nbiHeHWe Ha MOMNTNKaTa 3a Bb3HarpaxaeHunsaTa
n FroguwHna goknag 3a geiHoctTa Ha C[,

AKUMNOHepUTe MMaT fleceH [JOCTbN A0 npueTaTa [ApYy)XXecTBeHa MOAUTMKa 3a
onpedensiHe Ha Bb3HarpaXAeHMsATa Ha YeHOBeTe CbBeTa, KaKTO U A0 MH(opMauus
OTHOCHO MONyYeHUTe OT TAX FOAWLIHW Bb3HArpaXkKAeHUs v AOMbAHUTENHU CTUMYIU
ype3 M3bpaHUTe MeauM 3a OMOBeCTSBaHe Ha MH(OpMaLUs U eNeKTpoHHaTa cTpaHuua
Ha APY>KecTBOTO.

KOH(M KT Ha MHTepecy

UneHoBeTe Ha CbBeTa Ha aupekTopute Ha ,,PeHukc Kanutan XonguHr' Al
n36AreaT v He JOMNYCKaT peasieH U MOTEHLMaNEH KOHMINKT Ha UHTepecu.

Mpouenypute 3a M36ArBaHE W paskpuMBaHe Ha KOHMAUKTU Ha WHTepecu ca
pernaMeHTUpaHu BYCTPONCTBEHUTE aKTOBE Ha [PY>XeCTBOTO.

UneHoBeTe Ha CbBeTa Ha AMPeKTOpUTE He3abaBHO paskpuBaT KOH(PAUKTU Ha
NHTEPECU M OCUTYPABAT HAa aKLMOHepuTe AOCTHLN A0 MH(pOPMALUA 3a CAENKUA MeXay



LAPY>XeCTBOTO M YneHoBe Ha CbBeTa Ha AUPEKTOPUTE WM CBbP3aHM C HEero fuua 4vpes
npeAcTaBsAHe Ha feknapaumata no un. 1146 ot 3ririgK.

CbrnacHo pasnopefbute Ha YCcTaBa Ha [pYy>KeCTBOTO, 4/ieHOBeTe Ha CbBeTa Ha
OVPEKTOPUTE Ca AJBXHU Aa OCbLiecTBABaT (DYHKLMUTE CUM C rpuxkara Ha gobpus
Tbproeey, ga 6bAAT NOSANHM KbM [JpY>KeCTBOTO U Aa AelcTBaT B Hal-f00bp MHTepec
Ha HeroBmuTe akLMOHEPU, BKTHOUYNTENHO:

1 fa u3NbAHABAT 3afAb/DKeHMATa CM C NPUCHLLOTO Ha MpodecroHanncTa
yMeHue, cTapaHue U OTrOBOPHOCT M MO Ha4yMH, KOMTO O06OCHOBaHO cuuTaTr, 4Ye € B
MHTEepec Ha BCUYKM akuMoHepn Ha [pyXecTBOTO, KaTto Nnos3gaT caMo MH(opmMauus, 3a
KOATO 060CHOBAHO CUMUTAT, Ye e A4O0CTOBepHa, NMb/IHA U HAaBPEMEHHA;

2. [a npegnoynTtar MHTepeca Ha [pyXecTBOTO M Ha WHBECTUTOPUTE BLB
[ pyXecTBOTO npef cBOA COOCTBEH MHTEPEC M [a He Non3gaT 3a ob6narofgetencTBaHe Ha
cebe cM unM Ha Jpyru nuua 3a cMmeTka Ha [py>XecTBOTO M akuMOHepuTe (hakTu u
obcToATENCTBA, KOMTO Ca Y3HaNM MNpU  U3NbJAHEHWE HA  CNYXebHUTe U
NPoMecUoHaNHUTE CN 384 b/DKEHUS;

3. ja m3bAreat NPeKn WAM KOCBEHW KOH(IMKTU MeXAy CBOA WHTepec W
MHTepeca Ha [py>XecTBOTO, a ako TakmBa KOH(M/IUKTM Bb3HUKHAT - Aa M paskpusar
CBOEBPEMEHHO M MbAHO W [a He y4yacTBaT, KaKTO W He OKa3BaT B/IUSIHWE BbPXY
OCTaHanMTe Y/leHOBE Ha CbBETa, NPU B3EMaHETO Ha PeLleHns B Te3N Ciyyaum,

4. fa He pasnpocTpaHsaBaT MHMOpMaumMs 3a pasMCKBaHUATA U pelleHusTa Ha
3acefaHmnsaTa Ha CbBeTa Ha AUPEKTOpPUTE, KaKTo K Apyra Heny6nnyHa nHpopmaumns 3a
[pyXecTBOTO, BK/IHOUMTENHO U CNef KaTo npectaHart ga 6bvgaT ysneHoBe Ha CbBeTa Ha
AVpeKTopuTe, A0 NYBAMYHOTO OMOBecTsiBaHe Ha CbOTBETHUTE 0OCTOSATENCTBa OT
LpyXecTBoTo.

5. la npefoCTaBAT U OMOBECTABAT MH(OPMaUMsA Ha aKLMOHEepPU U UHBECTUTOPK
CbrNacHO M3MCKBaHMATA HA HOPMATUBHUTE M BbTPELIHUTE aKToBe Ha [lpy>KecTBOTO.

CbBeTa Ha AMPEKTOPUTE KOHTPO/IMpa CK/KOYBAHETO HA CbLLIECTBEHU CAENKU
NnocpeACcTBOM rflacyBaHeTo Y 006PEHMETO Ha TaKuBa CAENKM.

Komutetn

B apyxecTBOTO (yHKUMOHMpPaA OAUTEH KOMUTET. B cboTBeTCTBME C
M3MCKBaHMATA Ha [eNCTBaL,0TO 3aKOHOAATE/ICTBO M Bb3 OCHOBA Ha OnpejesieHUTe OT
Hero Kputepun, CbBETHT Ha [AUPEKTOPUTE npegnara Ha 06WOTO CcbbpaHuMe Ha
aKLMOHEpPMTE Ha APY>XXecTBOTO M360pa Ha 0AUTEH KOMMTET B CbCTaB, KOWTO OTroBaps
Ha 3aKOHOBUTE U3NCKBAHUS N KOHKPETHUTE HYXAWN Ha APY>XECTBOTO.

OANTHUAT KOMUTET Ce Cb3/aBa Bb3 OCHOBA Ha MUCMEHO OnpejesieHa CTPYKTypa,
06xBaT OT 3afayn, Ha4MH Ha (YHKLMOHMpPaHE K npoueaypu 3a OT4MTaHe, OonMcaHu
nogpo6Ho B CtaTyTa Ha OAUTHUS KOMUTET, KONTO ce npuema oT O6LLOTO CbbpaHue Ha
aKUumnoHepuTe.

2. 'naea BTOpa - OAUT N BbTPELLEH KOHTPON

CbBeTbT Ha AMpeKTopuTe e nognomaraH OT OAUTEH KOMUTeT. OAUTHUAT
KOMUTET Ha ,,PeHnkc Kanutan Xonguur" A n3nbnHaBa cnefHuTe QYyHKUNUN:

1. HabnofgaBa npouecute NO (PMHAHCOBO OTYMTaAHE B NpPeAnpuUSATHETO,
M3BbPLUBALLO AEMHOCT OT 06LLECTBEH UHTEpPEC;

2. HabnwpjaBa eMEKTUMBHOCTTa HA CUCTeMUTE 3a BbTPeleH KOHTPONI B
npeanpuaTUETO;

3. HabngaBa e(heKTUBHOCTTA Ha CUCTEMMUTE 3a yrpaB/ieHWe Ha PUCKOBETe B
npeanpuaTUETO;



4. HabnoaBa He3aBUCUMUS (HMHAHCOB OAMT B NPeANpUSTUETO;

5. M3BbpLIBA MNperfef Ha He3aBUCMMOCTTA Ha PErucTpupaHus oguMTop Ha
npeanpuATNETO B CbOTBETCTBME C M3MCKBAHMSATA Ha 3aKOHA U ETUYHMA KOMEKC Ha
npothecuoHanHMTe CYETOBOAWUTENM, BKIHOYMTENHO HabMofaBa MpefoCTaBSHETO Ha
AOMNBAHUTENHU YCNYTW OT PEFUCTPUPAHUS 0AUTOP HA OAUTMPAHOTO NpeanpusTUe.

OAMTHMSAT  KOMUTET  MWUCMEHO  MoTuBMpa npes  O6WOTO  cbOpaHue
NnpeanoXeHWeTo cuM 3a M36OP Ha 0AMTOP, KaTo Ce PbKOBOAAT OT YCTAHOBEHWUTE
M3NCKBaHWS 3a npodecroHannsbm. Mo OTHOWEHME Ha npenopbkaTa 3a M36op Ha
BbHLLUEH OAMTOP, OAUTHUSAT KOMUTET Ha [PY>XECTBOTO CE e PbKOBOAMN OT Cras3BaHe Ha
pOTaUMOHHMA npuHUMN. CbBETbT Ha AUPEKTOPUTE OCUrypsiBa CMa3BaHETO Ha
MPUNOXMMOTO NPaBO MO OTHOLLUEHWE Ha HE3aBUCUMUS (PUHAHCOB OAWT.

OAMTHUAT KOMUTET OCUTYpsiBa HAA30p Ha [eMHOCTMUTE N0 BbTPEWeH 0AuT U
cneau 3a UANOCTHUTE B3aMMOOTHOLWIEHWS C BbHWHUA OAMTOP, BKIHOUYUTENTHO
ecTECTBOTO Ha HECBbP3aHW C OAMTa YCNyrW, MNpeaoCTaBsHU OT OAMTOpa Ha
APY>XXeCTBOTO.

B Apy>XeCTBOTO e M3rpajieHa U (yHKLUMOHMPA CUCTEMA 3a BbTPELUEH KOHTPO,
KOSITO BK/OUUTENHO fa WAEHTU(MUMPA PUCKOBETE, CbMbTCTBALLM [eliHOCTTa Ha
APY>XecTBOTO W Aa MoArnomMara TAXHOTO eeKTUBHO ynpaBneHue. Ts rapaHTipa u
eeKTUBHOTO (YHKLMOHMPAHE Ha CUCTEMWUTE 3a OTYETHOCT U pas3KpuBaHe Ha
MHopmaums. OnucaHWe Ha OCHOBHWUTE XapaKTepUCTUKM Ha CUCTEMUTE 3a BbTPELLEH
KOHTPON U yrpaBfeHne Ha pucka e NpeacTaBeHo B T. 4 OT HacTosulaTa AeKnapayus 3a
KOpMopaTMBHO YMpaBneHue.

3. NnaBa TpeTa - 3awmMTa NnpaBaTa Ha akLMOHepUTe

CouBeta Ha [Aupektopute Ha ,,®PeHukc Kanutan Xonguur" AL rapaHTupa
PaBHOMOCTABEHOTO TPETUPAHE HA BCUYKM aKLMOHEPU Ha KOMMNaHUATA.

MokaHaTa 3a 00WOTO CbOpaHMe Ha akuuoHepute Ha ,PeHukc Kanutan
XonguHr" Al cbAbpXKa M3MCKyemata CcbrnacHo Tbproeckmsa 3akoH u 3MMUK
NHOpMaLNA, KaKTO M LOMNBbAHUTENHA MH(pOPMALUA OTHOCHO YrNpaXKHsBaHe MpaBoTo
Ha rnac u Bb3MOXXHOCTTa fJa 6baat Ao6aBsHN HOBM TOYKW B AHEBHUS pef Mo pefa Ha
un. 223a ot T3.

CbBeTbT Ha AMPEKTOpPUTe Ha [APYXEeCcTBOTO ocurypssa WH(HOPMUPAHOCT Ha
BCUYKM aKUMOHepWU OTHOCHO TeXHWUTe npaBa 4ype3 Ny6/MKyBaHaTa Ha efleKTpOHHaTa
CTpaHuUa Ha [PY>XeCTBOTO WMHMOpMaLMsA, OMOBEeCTEHUA YCTaB Ha [APYXXeCTBOTO W
nokKaHara 3a BCAKO KOHKPETHO 0010 cbbpaHue Ha akLnoHepuTe.

O6LWo cbbpaHMe Ha aKLMOHepuTe

Bcnukn akumoHepn Ha APY>KeCcTBOTO ca MH(POPMUPAHU 3a npaeBunarta, CbrnacHo
KOUTO Ce CBMKBAT WM MPOBeXAaT o6wuTe cbOpaHWs Ha akuMOHepuTe, BKIKOUUTENHO
npouefypuTe 3a rnacyBaHe upe3 YcCTaBa Ha APYXXECTBOTO M MoKaHata 3a BCAKO
KOHKPETHO 06110 cCbOpaHMe Ha aKLMOHEpPUTE.

CbBeTbT Ha Aupektopute Ha ,,PeHukc Kanutan XonguHr" AL npepoctass
JOCTaTb4Ha U HaBPEMEHHA I/IH(bOpMaLI'I/IH OTHOCHO AgaTaTa W MACTOTO Ha MPOBEX[aHE
Ha 00LW,0TO cbOpaHuMe, KakTo U Nb/IHa UH(OPMaLUs OTHOCHO BbMPOCUTE, KOUTO Lie ce
pasrnexjaart 1 pellaBaTt Ha CbOpaHUETO.

lMokaHaTa U MaTepuanuTe 3a 06LLOTO ChbbOpaHMe Ha akUMoHepuTe Ha ,,PeHuKe
Kanutan Xonguur“ AL, ce onoBecTsBa 4pe3 cailTa 3a (MHaAHCOBa WHGoOpMaLus
NH®OCTOK - b1Cp://T/T.THo$1:0cK.b8 go obuwecTBeHOCTTa, KomucuaTta 3a hHaHCOB
Haf30p W perynupaHnsa nasap Ha LeHHM KHuXa. Cnep npeActaBsAHe Ha MokaHata w



mMaTepuanuTe 3a 06WOTO CbbOpaHMe Ha aKUWOHEepUTe CbUMUTE Ca AOCTBMHM U Ha
eNleKTPOHHaTa CTpaHuLa Ha APY>KeCcTBOTO.

BuagHo OoT nmpoTokonuTe OT o6wuTe cbbpaHMsa Ha ApyecTBOTO CbBETHT Ha
AVpeKTopuTe N K3bpaHWs npefcefgaren Ha 00WOTO cbOpaHMe Ha aKUWMOHepuTe
ocurypsieaT MpaBOTO Ha BCMYKM aKLMOHepW Aa mM3pas3siBaT MHEHMETO CW, KaKTo U ja
3afaBaT BbMPOCK NO BpeMe Ha 06W0TO cbbpaHue.

AKUMOHEPUTE C MPaBO Ha rnac MMaT Bb3MOXHOCT Aa ynpaxHsBaT NpaBoTO CU Ha
rnac B O6WOTO CbOpaHMe Ha APYXecTBOTO /IMYHO WAM Ype3 NpeacTaBUTENN M ypes
KOpecrnoHAeHUus.

KaTo yacT oT maTepuanuTe 3a 06LOTO cCbOpaHMe Ha akuMoHepuTe CbBeTHT Ha
AVNPEKTOpUTE npefcTaBs obpasel, Ha MbAHOMOLWHO, [lpaBuMna 3a rnacyBaHe upes
MbAHOMOLLHWK.

CbrnacHo YcraBa Ha pY>KeCTBOTO He e JONyCTUMO YNpaXXHABAHETO Ha NpaBOTO
Ha rnac Mo enekTpoHeH MbT. To3M CNOco6 3a ympaxHsBaHe MpPaBOTO Ha rnac 6u
OCKbMWA W3KNHOUYUTETHO MHOr0 Mpoueca Ha CBUKBaHe M MpoBexgaHe Ha O6wWo
cbbpaHme 1 npeasua mMankus 6poil akUMOHEpWU, KOUTO B3MMaT y4yacTue €XerogHo B
paboTaTa Ha 3aceflaHNETO € MKOHOMWYECKM HEOBOCHOBAHO HEFOBOTO M3MN0M3BAHE.

CbBeTbT Ha AMPEKTOPUTE OCbLLeCTBABA e(HEeKTUBEH KOHTPOA, KaTo Cb3faBaT
HeobOXoAMmaTa oOpraHusaums 3a rnacyBaHeTO Ha YMb/JHOMOLLEHUTE /fuua B
CbOTBETCTBME C UHCTPYKUMNTE Ha aKLMOHEPUTE M NO paspeLleHnTe OT 3aKOHa HaYMHMU,
MaHfgaTHa KOMUCKA perucTpumpa akumoHepuTe 3a BCAKO KOHKPETHO 3acefaHue Ha
06WoTOo CcbbpaHMe Ha akKumoHepuTe. PbBHKOBOACTBOTO Ha 00WOTO CbbOpaHue
(Mpeacepaten n CekpeTap) cnean CTPMKTHO 3a 3aKOHOCHOOPA3HOTO MPOBEX[JaHe Ha
O6weTO CcbbpaHMe, BKAKYMTENHO M 3a HauyMHa Ha rnacyBaHe Ha YMb/HOMOLLEHUTE
nnua. Mpu KoHCTaTMpaHe Ha pas3/IMKM BbB BOMATA Ha YMb/IHOMOLWMTENS M BOTa Ha
YMb/IHOMOLL,EHOTO NnLe ToBa 0OCTOSATENICTBO Ce BMMCBA B NPOTOKO/MA M CbOTBETHO Ce
3a4MTa BOMIATA HAa YMb/IHOMOLWMTENS.

CbBeTbT Ha AMPEKTOPUTE € W3roTBUA W npuen Habop OT AOKYMEHTM 3a
OpraHM3npaHeTO U MPOBEXAAHETO Ha PeAOBHU M U3BBLHPEAHWU 3acefaHns Ha OO6LOTO
CcbOpaHMe Ha aKUWOHepWUTe Ha [ApPYXXecTBOTO, KOWTO rapaHTMpaT paBHOMOCTaBEHO
TpeTMpaHe Ha BCMYKM aKLMOHEPM W MPaBOTO Ha BCEKM OT aKUWOHepuTe Aa u3pasu
MHEHWNETO C MO TOYKUTE OT AHEeBHMA pef Ha O6LOTO cbbpaHme.

CbBeTHbT Ha UPEKTOPUTE opraHM3mpa NpoueaypuTe 1 peaa 3a NpoBexaaHe Ha
O6weTo CcbbpaHMe Ha aKUMOHEpPUTE MO HauuH, KOMTO He 3aTpyAHsABa MAM OCKbMNsABA
HEHY>KHO rnacyBaHeTo.

CbBeTbT Ha AMPEKTOpPUTE HacbpyaBa Y4yaCTMETO Ha aKUMOHEepu B 06LWO0TO
cbOpaHMe Ha akLMOHepuTe, HO He e OCUFYpun BbH3MOXHOCT 3a AUCTaHLMOHHO
NPMUCHCTBME 4pe3 TEeXHUYeCKM cpefctBa (BKM. MHTEPHET), mopagu WMKOHOMMYecKa
Heob60CHOBAHOCT Ha NojobeH cnocob 3a yyacTue B 06L,0TO CbOpaHue.

UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE MPUCHLCTBAT Ha 00OWMUTE CbOpaHUs Ha
aKLUMOHEpUTE Ha 4pYy>XXecTBOTO.

Matepuann Ha O6LL0TO cbOpaHue Ha aKLLMOHEPUTE

TekcToBeTe B MUCMEHUTEe MaTepuanu, CBbp3aHW C AHEBHUSA pef Ha 06LL0TO
CcbOpaHune ca KOHKPETHN U1 ACHU U He BbBeXAaT B 3a6/1y)XKAeHMe aKLMoHepuTe. Beuuku
NPeANOXXeHNs OTHOCHO OCHOBHM KOPMOpPaTMBHM CbOUTUS ce NpeacTaBAT  Karto
OTAENMHN TOYKM B AHEBHMA ped Ha O6OWOTO CbbpaHMe, B T.4. MPeA/IOKEHMETO 3a
pasnpejensaHe Ha nevanba.

Lpy>XeCcTBOTO NMOAAbPXKA Ha efleKTpOHHAaTa CU CTpaHMuaTa creumnanHa cekuus
OTHOCHO nMpaBaTa Ha akuuoHepuTe U yyacTmeto MM B O6WOTO cbbpaHMe Ha
akumoHepuTe. CbBeTbT Ha AMPEKTOPUTE CbAelicTBa Ha aKLMOHepuTe, MMaLM MpaBo



CblNacHo AenCcTBaLL0TO 3aKOHOAATeNICTBO, a BKAKYBAT JONBJHUTENIHN BLMPOCK U fa
npegnaraT pelleHWs MO0 Beye BKIKOYEHW BBLNPOCM B [HEBHUA pef Ha O6LWOTO
cbbpaHue, KaTo M3BbPLUBAT BCUYKM HEOOXOAMMMU MpaBHU U (haKTUYecKn AeicTBuA 3a
onoBecTABaHe Ha [06aBeHWTe [OMBbAHWUTENIHO BLNPOCU B [LHEBHUA pel Ha Beue
CBMKaHO 0610 cbbpaHue.

CbBeTHT Ha AMPEKTOpPUTE rapaHTMpa NpaBOTO Ha akKuuoHepuTe Aa 6baat
MH(POPMMPAHN OTHOCHO B3eTUTE pelleHns Ha O6LWOTO cbbpaHmne Ha akLMoHepuTe ypes
ornoBecTaBaHe Ha lNMpoTokona OT 06L,0TO CbOpaHMe Ha akuMoHepuTe ype3 ns3bpaHuTe
MeAUAHN areHuuw.

EAHaKBO TpeTUpaHe Ha aKLMOHEPW OT efuH Knac

CbrnacHo YcraBa Ha ,,®eHukc Kanutan XonguHr' AL v BbTPeLlHNTe aKTOBe Ha
LPY>XeCTBOTO BCUYKMN aKLMOHEPU OT eAUH Kfac ce TpeTupaT e4HaKBO, KakKTo U BCUYKK
aKUuMn B paMKKUTe Ha e4WH Knac AaBaT eJHaKBW NnpasBa Ha aKLWOoHepuTe OT CbLLUA Knac.

CbBeTbT Ha [AUPEKTOpUTE rapaHTMpa nNpefoCTaBAHETO Ha [AOCTaTbYHO
NH(OpMaLUua Ha WHBECTUTOPWUTE OTHOCHO npaBaTta, KOMTO AaBaT BCUYKM aKuuu OT
BCEKW Kfac npeau npugobmsaHeTo MM u4pe3 nybnvMkyBaHaTa WHGopmaums Ha
eNeKTPOHHaTa CTpaHuLa Ha APY>XXeCcTBOTO, KAKTO M Ype3 NpoBeXJaHe Ha pa3roBopu U
nepcoHasiHN CpeLLn C pbKOBOACTBOTO U/MNK AUPEKTOpPA 328 BPBb3KM C UHBECTUTOPUTE.

KoHcynTaumm Mexkgy akLMOHepMTe 0THOCHO OCHOBHM aKLIMOHEPHW NpaBa

CbBeTbT Ha AmpekTopute Ha ,,PeHnkc Kanutan XonguHr" Al He npenaTcTsa
aKUMOHEpPUTE, BKAOYUTENHO WUHCTUTYLMOHaNIHUTE TakuBa, fa ce KOoHcynTtupar
NMOMeXAy CW Mo BbMNPOCK, KOUTO Ce OTHACAT [0 TEXHUTE OCHOBHU aKLMOHEepHW npasa,
MO HAYMH, KOMNTO He JOMYyCKa U3BbPLUBaHe Ha 3/10ynoTpebu.

CenKn Ha akLMOHEepY ¢ KOHTPOJTHM NpaBa U cle/IKN Ha 3/10ynoTpeba

CobBeTbT Ha AupekTopute Ha ,,PeHukc Kanutan Xonguur' AL He ponycka
OCbLLECTBABAHETO Ha CAe/lKM C aKUMOHepu C KOHTPO/SIHW MNpaBa, KOUTO Hapyllasat
npasara U/Mnn 3aKOHHUTE WHTEPECUM Ha OCTaHanuTe akUMOHepWu, BKIKOYUTENHO Mpwu
yCcnoBusATa Ha forosapsHe cam cbC cebe cu. MNpu M3BbLPLIBAHETO TO3W BWU[ CHENKU €
HeobXoAMMO M3PUYHO pelleHMe Ha CbBeTa Ha AUPEKTOPUTE, KaTo 3aMHTepecyBaHuUTe
nMua  ce M3KNWYBaT OT rnacyBaHeto. [lpy uHAMKALMW 338 MNpeMUHaBaHe Ha
3aKOHOYCTaHOBeHMTe nparose no yn. 114, an. 1 ot 3MNMNUK CbBeTLT Ha AUpeKTopuUTe
N3roTBs MOTMBMPAH AOKMIaL WM WMHUALMMPA CBUKBAHETO U MNPOBEXAaHETO Ha 06L0
cbbpaHMe Ha aKLMOHepUTE, Ha KOeTO Aa 6bAaT MOANIOXKEHW Ha rfiacyBaHe CLeNKUTE.

4. [naBa yeTBbpPTA - PaskpuBaHe Ha MHopmaymsa

CbBeTbT Ha AMPEKTOPUTE € Npuen NonmMTrUKaTa 3a paskpuBaHe Ha MHhopmaums
B CbOTBETCTBME CbC 3aKOHOBMTE W3NCKBAHUS W YCTPOWCTBEHUTE aKTOBE Ha
ApYyXecTBOoTo. B cboTBeTCTBME C npuetata nonutmka CbBeTa Ha AMPEKTOpUTE e
Cb34ano v NoAA4bpXKa CUCTEMa 3a pasKpuBaHe Ha MH(opMaLms.

CucTtemarta 3a pasKpuMBaHe Ha WHGoOpMauUuMs rapaHTuMpa pPaBHOMOCTABEHOCT Ha
agpecaTuTe Ha MHGopmaumaTa (aKUWMOHepu, 3aMHTEPECOBaHU NnLa, UHBECTULMOHHA
0G6LLHOCT) M He NO3BONSBA 3/10YNOTPEON C BbTPELIHA UH(opMaLms.

BbTpewHaTa nHhopmalms ce OnoBecTsBa B 3aKOHOYCTaHOBEHUTE (hopmK, pes 1
CPOKOBE upe3 n3bpaHuTe MeAUnHU areHuMn Ao obuiecteeHocTTa, KPH 1 perynupaHus



nasap Ha LeHHM KHWka. WHhopmauma B HeKOpuUrmpaH BuA U B Cblua 06em ce
ny6nvkyBa W Ha eNeKTpOHHaTa CcTpaHuua Ha [ApYXecTBOTO. [1o TO3M HauuH
M3NBLAHUTE/IHOTO PBLKOBOACTBO Ha APYXECTBOTO rapaHTMpa, 4e cucrtemara 3a
pasKkpuBaHe Ha WMH(opMauns ocurypsea MbjHa, HaBpeMeHHa, BApHa M pasbupaema
NH(opMauna, KOATO faBa Bb3MOXXHOCT 33 O0OEKTUBHW W MH(OPMUPAHU PELUEHUA ”
OLIeHKMW.

M3nbAHMTENHOTO PbKOBOACTBO M CbBeTa Ha AUPEKTOPUTE CBOEBPEMEHHO
ONOBeCcTABAT CTPYKTypaTa Ha KanuTtana Ha [APYXeCTBOTO W CrnopasyMeHus, KOUTO
BOAAT [0 YyMNpaXHABaHe Ha KOHTPO/N CbLI/laCHO HeroBuTe MnpaBuna 3a paskpuBaHe Ha
nHopmayms. OnoeecTaBaHETOo ce M3BbpLIBa Ype3 npeasnaeHuTe B 3MMLK 1 akToBeTe
no npunaraHeTo My, KakTo M NpUioXnMaTta eBporneiicka perynayms.

CbBeTbT Ha [AWPEKTOpPUTE rapaHTMpa upe3 YnpaXHABaHUA KOHTPON Mo
M3Nb/IHEHME Ha MOAWTUKATA 3@ paskpuBaHe Ha uWHQopmauua, 4ve npasunata u
npouesypuTe, CbrnacHO KOUTO Ce W3BbPLWBAT NpUAOOMBAHETO Ha KOpropaTuBeH
KOHTPON W U3BbHPEAHWN CAENKN KaTO CNMBaHWA U Npofaxkba Ha CbLeCTBEHU YacTu OT
aKTUBWUTE Ca ACHO U CBOEBPEMEHHO OMOBECTABAHMU.

CbBeTbT Ha AUPEeKTOopUTe YTBbpX/aBa M KOHTPO/AMpa 3aef4HO C He3aBUCUMMUA
OANTOP BBLTPELIHM MpaBuna 3a U3roTBAHE Ha FOAULLIHUTE U MEXAWHHUTE OTYETU U
pefa 3a paskpuBaHe Ha UH(opMaLns.

Lpy>XecTBOTO MoAabpXa eneKTpoHHa cTpaHuua - bEEp://pHoeTxcapiial.ba/ c
YTBbPAEHO CbAbpXaHMe, 06XBaT W NEpPUOLMYHOCT Ha paskpuBaHaTa 4pe3 Hes
NHpopmauma. CbAbpXKaHMETO Ha efleKTPOHHAaTa CTpaHuua Ha ApPYXecTBOTO NOKpMBa
n3uAN0 NpenopbLKUTE Ha HauMoHanHUA KOAEKC 3a KOPNopaTnuBHO ynpasB/ieHue.

[Opy>KecTBOTO MepuogMYHO paskpuBa WHMOpMaLMa 3a KOPNOPaTMBHOTO
ynpaBsfeHue.

CbBeTbT Ha gupekTopute Ha ,,PeHukc Kanutan Xonguur' AL cuuta, 4e C
feHoCcTTa cu npe3 2018r. e cb3dan NpeAnocTaBKM 3a AOCTaTbyHa NPO3PavyHOCT BbB
B3aMMOOTHOLLUEHNATA CN C MHBECTUTOPUTE, (PUHAHCOBUTE MEAMU W aHanM3aTopu Ha
Kanutanosusa nasap.

Mpe3 2018r. Apy>KecTBOTO € OMNOBECTABA/IO BCSAKA perynmpaHa nMHgopmauunsa B
CpoKoBeTe 1 no pefa, npeasunaeH B 3IMMNLK 1 akToBeTe Mo npuiaraHeTo my.

5. [naBa neta - 3aMHTepecoBaHN nunLa

CbBeTa Ha [AWPeKTOpUTe ocurypsBa eqeKTUBHO B3aUMOAENCTBUE CbC
3aMHTepecoBaHUTe nmua. KoM Tasn Kateropusa ce oTHacAT onpefeneHn rpynu nuua, Ha
KOUTO [PY>XeCTBOTO AUPEKTHO BBb3AENCTBA M KOWTO OT CBOA CTpaHa Mmorart fja
NOBMUAAT Ha feMHOCTTa My.

,2PeHnkc Kanutan XonguHr" AL naeHTMduUUMpa Kato 3aMHTepecoBaHW nunua C
OTHOLWIEHME KbM HerosaTa [eMHOCT BCUYKM NNLA, KOUTO He ca akKLUWMOHepu W KOUTO
NMaT MHTEPEC OT MKOHOMMYECKOTO pPasBMTME M yCrnex Ha APYXeCcTBOTO:

*  paboTHUUW W CNYXUTENu,

*  KIUEHTH,

e [0CTaBYMUM U LPYTN KOHTPAreHTH,
o 6aHKu - KpeguTopwu

e COGCTBEHMUM Ha obnurayum

e 00WEeCTBEHOCTTA, KaTO LANO.

B cBosTa nonuTMKa COpsSMO 3aMHTepecoBaHUTE uua, [pyXecTBoTo ce
cbobpassiBa CbC 3aKOHOBUTE U3NCKBAHUA M NPUHLUNNTE HA MPO3PAYHOCT, OTYETHOCT U
OM3Hec eTuKa. Ha 3amHTepecoBaHUTe MLa ce NpeaocTaBs HeobxogmMmata nHpopmaLus
3a [leiHOCTTa Ha ApY>XecTBOTO, aKTya/lHU AaHHU 3a (DMHAHCOBOTO CbCTOSIHME U BCUYKO,



KOeTo 61 CMOMOrHaso 3a npaBuIHaTa UM OpPUeHTaLMs 1M B3eMaHe Ha UHDOPMUPaHO U
060CHOBAHO peLleHMe.

B cBofATa nonutuka CcnpaMo 3auHTepecoBaHuUTe nuua ,PeHnkc Kanurtan
XonamHr" ALl ce cbobpa3siBa CbC 3aKOHOBUTE U3UCKBAHMA, Bb3 OCHOBA Ha NPUHLMUNMUTE
Ha NPO3pPayHOCT, OTYETHOCT U BU3HEC eTuKa.

4. OnncaHne Ha OCHOBHUTE XapaKTePUCTUKM Ha CUCTEMUTE 3a BbTPELLEH KOHTPO
M yrnpaBfieHWe Ha pUCKa Ha eMUTEHTa BbB Bpb3Ka C Mpoueca Ha (HMHAHCOBO
oTYMTaHe

Mpn onucaHWe Ha OCHOBHUTE XapaKTEepPUCTUKU Ha CUCTEeMUTE 3a BbTpeELLeH
KOHTPON W ynpaB/ieHWe Ha pucKa cnefsa ga ce uma npeasug, ye Huto 3MMUK, HUTO
HauuoHanHns KOAekCc 3a KOprnopaTMBHO YynpaeneHwe AeduHMpaAT BbTPELUHO-
KOHTPO/IHA paMKa, KOSiITO Ny6MuHnUTe Apy>XecTsa B bbvnrapua ga cnegpsat. ETo 3auo 3a
LennTe Ha U3Nb/IHEHMETO Ha 3afb/DKeHMATa Ha Apy>KecTBoTO no yn. 100H, an. 8, 1. 4 oT
3MMUK npy onucaHMeTo Ha OCHOBHMUTE XapaKTepucTMKa Ha CUCTEMUTE ca MOM3BaHU
paMKnTe Ha MexayHapoaeH oAUTOPCKN cTaHaapT 315.

O6LL0 onrcaHne Ha cucTemaTa 3a BbTpeLleH KOHTPO/ M ynpaB/eHne Ha pucka

Bbe ,,PeHnkc Kanurtan XonaumHr" AL (yHKUMWOHMPA CUCTEMA 3a BbTpeLleH
KOHTPO/T 1 yrpaBieHne Ha pPUCKa, KOATO rapaHTupa e)eKTMBHOTO PYHKLUMNOHMpPaHe Ha
CMCTEMUTE 3a OTYETHOCT M pasKpuBaHe Ha MHGopmauma. Cucrtemara e usrpageHa u
(hYHKUMOHMpPA W C Ornes naeHTUuULmMpaHe Ha pUCKOBETE, CbNbTCTBAWM AEMHOCTTa Ha
LPY>XECTBOTO U MofnomMaraHe TAXHOTO eMeKTUBHO YynpaefieHne. CbBETHT Ha
LVPEKTOPUTE HOCKM OCHOBHATa OTFOBOPHOCT M PO/A MO OTHOLUEHWME Ha M3rpaxkjaHe Ha
cucTemaTta 3a BbTPelleH KOHTPO/A WM ynpaBfieHMe Ha pucka. TOW M3NbAHABA KakTo
ynpas/fsBalla 1 HacoyBalla PyHKLMA, Taka U TeKYL, MOHUTOPUHT.

TeKyWwmaT MOHUTOPUHT OT CbBeTa Ha AUPEKTOPUTE Ce CbCTOM B OLleHABaHe
fanu cuctemara e noaxopslla BCe Oule 3a 4PYXXKecTBOTO B YC/IOBMATA HA NMPOMEHEeHa
cpefa, fanv f[eicTBa KakTO Ce O4akBa W fanv Ce agantupa MnepuosvyvHO KbM
npoMeHeHuTe ycnosusi. OueHABAHETO Ha M3bpaHM o06nacTn, M3BLPLUBAHO B TO3WU
KOHTEKCT KaTO OTrOBOPHOCT Ha BUCLUMS MEHWUIKMBHT ce CbobpasfBa c NpUopuTeTmTe
Ha KomnaHuATa. OLeHsABaHeTO CbWO € CbpasMepHO C XapaKTepucTUKUTe Ha
KOMMaHMATa 1 BAUAHNETO Ha MAEHTU(PULNPAHUTE PUCKOBE.

CbBeTbT Ha AUPEKTOpUTe fOKNaABa Ha OA4UTHUA KOMUTET OTHOCHO OCHOBHUTE
XapaKTepuCcTUKM N OCOOEHOCTM Ha cucTemMata M OTHOCHO KJ/IHOYOBWM  BbMPOCH,
BK/IHOUNTE/IHO OTHOCHO YCTAaHOBEHWUTE OCHOBHU WHLUWAEHTM W CLOTBETHO MNpueTuTe
NN MPUNOXKEHWN KOPEKTUBHU AENCTBUS.

KoHTposnHa cpega

KoHTponHaTa cpefia BKouBa MyHKLUMTE 3a 06LI0 ynpaBneHne 1 pbKoBOAHUTE
TakMBa, KaKTO U OTHOLUEHWETO, MH(opMUpaHOCTTa W felicTBuATa Ha ChbBeTa Ha
AVPEKTOPWTE, OTrOBOPHO 3a YMPaB/EHMETO B LIMPOK CMUCHLA W OTFOBOPHOTO
ynpaBieHUe Mo OTHOWEHWUE Ha BbTPELIHWUA KOHTPO.

[Mpouec 3a oLeHKa Ha pyUCcKoBeTe Ha [Jpy>XecTBOTO
[MpouecbT Ha oOLeHKa Ha pucka OT cTpaHa Ha CbBeTa Ha [AUpPeKTOpuUTE

npeacTaBnsBa 6asata 3a HauMHa, NO KOMTO CbBETLT Ha MPEKTOPUTE Ha PYXKECTBOTO
onpeaens pUCKoBeTe, KOWTO CNefiBa fla 6baaT YrpaBnsiBaHu.



CbBeTBHT Ha APYXECTBOTO WUAEHTU(UUMpA CNefHUTe BUAOBE PUCK, OTHOCUMMU
KbM [py>XecTBOTO W HeroBaTa [eWHOCT: 06WM (CucTeMaTUYHKU) U cneunuduyHm
(HecmcTemaTtu4HN) PUCKOBe.

CuctematnyHUTE PUCKOBE Ca CBbP3aHW C MakKpocpegarta, B KOATO ApYXEeCTBOTO
(PYHKLMOHMPA, MOpPaan KOETO B MOBEYETO C/lyyaun ChLUTe He NOANeXxaT Ha ynpaB/ieHue
OT CTpaHa Ha PbKOBOAHMUA eKun.

HecnctematMyHM pucKoBe ca NPSKO OTHOCMMM KbM [eHOCTTa Ha [pyXXecTBOTO
N 3aBUCAT npeguMHO OT CbBeTa Ha AUpeKTopuTe. 3a TAXHOTO MUHUMWU3MPAHE Cce
pasunMTa Ha noBulaBaHe e(eKTUBHOCTTA OT BbTPELIHO-(PUPMEHOTO M/aHMpaHe U
NPorHo3npaHe, KOETO OCUTypsiBa BbL3MOXHOCTW 33 NPEOfOoNIABaHE Ha EBEHTYaslHU
HeraTMBHW MOCNeAULM OT HAaCTBLMUIO PUCKOBO CLOUTHE.

O6WMAT NnaH Ha pbKOBOACTBOTO Ha [py>KeCTBOTO 3a YNpaBfieHME Ha puUcKa ce
(hoKycupa BbpXYy HenpeABUANMOCTTA HA (DMHAHCOBUTE Masapu 1 ce CTpeMu fa cBefe Ao
MUHUMYM  MOTEHLWANHOTO  OTPULATENHO  Bb3JEWCTBME  BbPXY  (DUHAHCOBOTO
CbCTOAHME Ha [py>XeCcTBOTO.

Bcekn OT pucKoBeTe, CBbpP3aHW C AbpXKasata - MOJUTUYECKU, NKOHOMUYECKN,
KpeauTeH, MH(NAUMOHEH, BalyTEH - MMa CaMOCTOATE/NIHO 3HayeHue, HO 06LL0TO UM
pasrnexnaaHe M B3aMMOLENCTBMETO Mexay TAX (opmupaTr UANOCTHa npeacTaBa 3a
OCHOBHWUTE WKOHOMWYECKWN nokasaTenn, nasapHUTe YCN0BUSA, KOHKYPEHTHUTE YC/I0BUA
B CTpaHaTa, B KOATO CbOTBETHOTO APY>XXECTBO OCbLLeCTBABA CBOATA AEAHOCT.

MoapobHO onucaHue Ha PUCKOBETE, XapaKTepHW 3a AelHOCTTa Ha ,,PeHnKc Kanutan
Xonguur" Al e npepctaseHo B Toyka 27 OCHOBHW PUCKOBE, TPEL KOUTO E
M3MPABEHO APY>XECTBOTO 0T roguliHna oKnaj 3a AelnHOoCTTa.

5. WHgopmaumna no uyneH 10. naparpad 1, 6yksu "B, "' '€, "3 mn U oT
Ovpektuea 2004/25/EO Ha EBponerickua napnameHT u Ha CbeeTa oT 21 anpun
2004 r. OTHOCHO NpPeANoXXeHNATa 3a NnornbliaHe

5.1. NHpopmauus no vneH 10, naparpad 1, 6ykea "B" oT Aupektnea 2004/25/EO
Ha EBponeickna napnameHT u Ha CbeBeta oT 21 anpun 2004 r. OTHOCHO
NnpefnoXXeHUATa 3a NornbLiaHe

3HauYMMKM NpPeKn WAIN KOCBEHW aKUMOHepHW ydyacTus (BKNOUYUTETHO KOCBEHMU
aKUMOHEPHWN yyacTnA Yypes nupaMmugasiHi CTPYKTYPU N KPbCTOCAHU aKLLMOHEPHN
yyacTtus) no cMmucbna Ha yneH 85 ot Aunpektusa 2001/34/EO

Kbm 31.12.2018 r. akLMOHEpUTE, NPUTEXaBalllM 5 Ha CTO UK MOBeYe OT KanuTtana
1 npaBaTa Ha rnac B 06L0TO CbbpaHmMe Ha APY>XKeCTBOTO Ca:

HanmeHoBaHVe Ha aKLOHep Bpoii npuTexxaBaHN akuuy  TPOLIEHT OT KanuTana

LKKAIHE MAKKETLLO 8EK.Y1CES 985 98.5%

[py>KecTBOTO HAMA APYrn akuMOHEPU, KOUTO NPAKO UM HEMpPSAKO MpuTexasaT
5 Ha CTO 1M nNoBeye OT 5 Ha CTO OT MpaBaTa Ha rnac B 06L0TO CbOpaHue.

Mpe3 oTtueTHaTa 2018 I. He e 6uia M3BbPLUBAHA MPOMSAHA B aKLMOHEpPUTE Ha
APYXXeCTBOTO, KOMTO npuTexasaT 5% waM noseye OT npaBaTa Ha rnac B 06wW0TO
CbbpaHMe Ha aKLMOHEpPUTEe Ha APY>XXeCcTBOTO.

5.2. NHopmaumsa no uneH 10, naparpad 1, 6yksa "' oT Aupektnsa 2004/25/EO
Ha EBponeickus napnameHT M Ha CbBeta oT 21 anpun 2004 r. OTHOCHO
npeasioXKeHUATa 3a norablyaHe



MpuTeXxxaTennTe Ha BCUUYKU LEHHU KHUMXKa CbC cCneyuasiHM npasa Ha KOHTPO U
onncaHne Ha Te3n npasa

»PeHuke Kanutan XonguHr" AL HAMa akKuMOHepwu CbC CneLnanHu KOHTPOHU
npasa.

5.3. Hbopmauymsa no vneH 10, naparpadg 1, 6yksa "€ oT AupekTmBa 2004/25/EO
Ha EBponeiickuss napnameHT M Ha CbBeta oT 21 anpwun 2004 1. OTHOCHO
npeasioxXeHNsATa 3a nornbLu,aHe

BCcuUkM orpaHuYeHUss BbPXY MpaBaTa Ha rfac, KaTto Hanpumep OrpaHuUYyeHus
BbPXy MpaBaTa Ha rfac Ha npuTexaTenuTe Ha onpefesieH MPOLEHT Uan 6poii
rnacoBse, KpaHW CPOKOBe 3a yMpaKHsiBAaHe Ha npaBaTa Ha r/ac WUan CUCTEMM,
NMocpeAcTBOM KOMTO 4Ype3 CbTPYAHUYECTBO C APY>KECTBOTO (PMHAHCOBUTE MpaBa,
npefocTaBeHN Ha LIEHHUTe KHWXa, Ca OTAENIeHM OT MPUTEeXaBaHeTO Ha LEHHUTE
KHUXa

He cbuwecTByBaT oOrpaHM4Y4eHWss BbpxXy npaBaTa Ha rflaC Ha HUKOW OT
akunoHepute Ha ,,PeHnkc Kanutan Xongnur' AL

CvrnacHo pasnopegbute Ha un.8, an. 3 oT YcraBa Ha ,,PeHukc Kanutan
XonguHr" A, pyXecTBOTO MOXe fa M3fdaBa [Ba Kfaca akuuu: 0OMKHOBEHW akuuu u
npueuaernposaHu akuuu. OrpaHn4yaBaHeTO npaBaTa Ha OTAE/MHU aKLUMOHepwu OT eauH
Knac He e 4onycTnmo.

Bcska 00MKHOBeHa akuus fgaBa npaBo Ha rnac B O6WOTO cbbpaHWe Ha
aKLUMOHepuTe, NpaBoO Ha [AWBUAEHT M Ha /NUKBULAUMOHEH [AA7, CbpasMepHO C
HOMWHanHarta 1 CToMHOCT. MpaBoTo Ha rnac B O6LWOTO cCbbpaHMe Ha aKLUMOHepuUTe ce
ynpaxHaBa OT fnuuaTa, BNUCaHW B PerucTpute Ha LleHTpanHua penosutap Kato
akuunoHepu 14 aHn npean gatata Ha O6LWOTO cbbpaHue.

3a yyactne B O6wWOTO CbbpaHue akumMoHepuTe TpsibBa Aa ce NermTummpar c
npeABMAeHUTE B 3aKOHa, YCTaBa M [MOKaHaTa 3a 06WOTO CcbbpaHMe [LOKYMEHTH,
yL0CTOBepABalLl, TAXHaTa CaMO/IMYHOCT U NpeAcTaBUTENIHA BNaCT U a ce peructpupar
0T MaHjaTHaTa KOMUCUA B CMUCHbKA Ha MPUCHLCTBALLMTE aKLMOHEPU MNpesn HayaniHua
yac Ha 3acefaHneTo Ha O6LLOTO cbOpaHme.

5.4. NHopmaumsa no unen 10, naparpad 1, 6yksa 3" o1 AupekTtmuBa 2004/25/EO
Ha EBponenckma napnameHT u Ha CbBeta oT 21 anpwun 2004 r. OTHOCHO
npeasioXKeHNATa 3a NornbLaHe

MpaBunata, ¢ KOUTO Ce perysvMpa HasHayaBaHeTO WM CMsIHATa Ha Y/IeHOBE Ha
CbBeTa M BHACAHETO Ha U3MEHEHUA B YyUYpeanuTeNHUS J0roBop

CwrnacHo un. 24, 1. 2 ot Ycrasa Ha ,,®eHukc Kanutan XongauHr" A CbBeTbT Ha
AVpeKTopuTe Ha [pyXecTBOTO ce n3bupa or O6WOTO cbbpaHuMe 3a CPOK OT 5 (neT)
roavHn. YneHosete Ha NbpBMA CbBET Ha AUPEKTOPUTE ce n3bumpat 3a CPoK oT 3 (TpK)
rogmHun. YneHosete Ha CbBeTa Morar ga 6vgar npensbupaHu 6e3 orpaHmyeHus. Cnep
n3TMyaHe Ha MaHgaTta UM 4nieHoBeTe Ha CbBeTa Ha AUPEKTOPWUTE MpoAb/Kasar ja
N3NbAHSABAT CBOMTE PYHKLMM A0 n36mpaHeTo oT O6WOTO CbOpaHMe Ha HOB CbBeT.

CbrnacHo un. 24, 1.1 ot Yctaea Ha ,,®eHukc Kanutan XonguHr" A CbBeTbT Ha
LVPEKTOpPUTE Ce CbCTOM OT TPU A0 cefem (U3MYECKM WU/MNn opUaNYecKn nuua.



CbcTaBbT Ha CbBeTa Ha AMPEKTOPUTE MOXE Aa O6bAe NpomMeHeH oT O6WOTO cbbpaHue
no BCSKO Bpeme. KOpMAMYECKOTO NuLe - yneH Ha CbBeTa Ha AMPEKTOpUTe onpeaens
npeacTaBuMTeN 3a W3NbJHEHWE Ha 3afb/keHWsiTa My B CbBeTa Ha [MPeEKTOpuUTe.
KOpuamnyecknTe nuua ca CoNMaapHO 1 HeorpaHMYeHo OTFOBOPHM 3aeflHO C OCTaHanuTe
yneHoBe Ha CbBeTa Ha AMPEKTOPMUTE 3a 3a4b/HKEHUNATa, NPou3TUYaL M OT AeilcTBUsATa
Ha TeEXHWUTEe NpeAcTaBuUTENN.

UneHoBeTe Ha CbBeTa Ha AnpeKkTopuTe TpsbBa Aa He ca:

1.0CbX4aHW 3a YMULLNEHO MPECTbIEHNe OT 06L, XapaKTep;

2.065BEHN B HECbCTOATENHOCT KaTo eAHONMYEH TbProBey WM Kato
HeorpaHM4YeHo OTFOBOPHM CbAPY>KHULM B TbProBCKO APYXXECTBO U Aa He ce HamupaT B
NPOM3BOACTBO MO 0651BSABaHe B HECLCTOSTENHOCT;

3.6MIM uneHoBe Ha ynpaBWUTENeH WM KOHTPONEH OpraH Ha APYXeCTBO WK
Koonepauusi, nNpekpaTeHn nopagum HeCbCTOATENIHOCT Npe3 MocnefHUTe [Be rOAWHW,
npeaxoXjalin gataTa Ha PeeHMeTo 3a 06sBABaHe HAa HECbCTOSTENIHOCTTA, ako Mma
Hey/[0B/IeTBOPEHN KPeanTopHM;

4. nnLIeHN OT NpaBo [a 3aemaT MaTepManHoOOTroBOPHA ASTbXKHOCT;

5. Cbnpy3u uauM pPoAHMHM [0 TpeTa CTereH BKAOYUTENHO MO npaBa WauM Mo
CbpebpeHa NMHUSA MOMEXAY CU UM Ha YSIEH Ha YNpaBUTeNeH UM KOHTPOEH OpraH Ha
06CNy>XBaLLo APY>KECTBO.

Hali-manko efiHa TpeTa OT yfeHoBeTe Ha CL,TpsabBa ga 6bat He3aBMCMMU nLaA.
HeszaBucumusT uneH Ha C[ He Moxe Aa 6bae:

1 cnyxuTten B [pyXecTBOTO;

2. aKUMOHep, KOWTO npuTexasBa MNPAKO WM 4pe3 CBbP3aHM fivua Hail-manko
25% (nBajeceT M NeT NPOLEeHTa) OT rnacoBeTe B 06LOTO CbOpaHMe MAK e CBbP3aHo C
Lpy>XecTBoTO NuLe;

3. 1ue, KOeTo e B TpaliHN ThbProBCKU OTHOLLEHUS ¢ [lpy>KeCcTBOTO;

4. yneH Ha ynpaBuUTeNleH WM KOHTPO/EH opraH, NPOKYPUCT WKW CAYXWUTEN Ha
TbProBCKO APY>KECTBO UM APYrO HOPUAMYECKO NNLe MO T.2. UAK T.3 Ha Tas3n anuHes;

5. CBbp3aHO fiMue C APYr 4YIeH Ha ynpaBUTENEH WAN KOHTPOJIeH opraH Ha
Lpy>XecTBoTO.

CornacHo [Mpasunata 3a pabota Ha CbBeTa Ha AupekTopuTe Ha ,,PeHUKC
Kanutan XonguHr" AL cbCcTaBbT Ha M3bpaHMsi OoT 06WOTO cbhbpaHMe CbBET Ha
ANpeKTopuTe TpsibBa Aa rapaHTMpa He3aBMCMMOCTTa WM 6Ge3NpUCTpPacTHOCTTA Ha
OLEeHKNTEe N AeACTBUATA Ha HEroBMUTE Y/IEHOBE MO OTHOLEHNEe PYHKUMOHUPAHETO Ha
ApY>XecTBOTO. CbBETHT Ha AMPEKTOPMTE TPsSbBa a OCUTYPU HAANEXHO pa3deneHne Ha
3aflaunTe N 3a4b/DKEHMATA MeXy CBOUTE UY/IeHOBe, KaTo OCHOBHA (YHKUMA Ha
He3aBUCMMUTE AMPEKTOPU € Aa KOHTponupat [elcTBMsiTa Ha M3NbAHUTENHOTO
PbKOBOACTBO M fla yyacTBaT e()eKTMBHO B paboTaTa Ha 4pYy>KeCTBOTO B CbOTBETCTBUE C
NHTEpPecnTe 1 NpaBaTa Ha akLNOHepuUTE.

YCTaBbT Ha [PYXECTBOTO CE WM3MEHA W AonbaBa OT 06WOTO cbbpaHuMe Ha
aKUunoHepuTe. PelleHUsTa 3a W3MEHEHMS M [AOMNbAHEHMA B YcCTaBa Ce B3uMMaT C
KBa/IMPULMPAHO MHO3UHCTBO OT 3/4 OT NpefCTaBeHUTe akUuK.

55. MHdopmaund no uneH 10, naparpad 1,6yksa "' ot Aupektusa 2004/25/EO
Ha EBponeiickusi napnameHT M Ha CbBeta oT 21 anpun 2004 r. OTHOCHO
npeasioXKeHMATa 3a nornblyaHe

MpaBoOMOLLUS Ha YNleHOBETE Ha CbBeTa, U Mo-CneLmanHo NpaBoTo Ja ce eMUTUpaT
NN N3KynyBaT 06paTHO akLum



CbrnacHo yn. 25 ot YcraBa Ha ApyXectBoTo, CbBeTbT Ha AUPEKTOPUTE B3ema
PELLIEHNS MO BCUYKMN BBLMPOCKU, CBbP3aHU C AEMHOCTTa Ha [pYy>XXecTBOTO, C U3K/IHOUEHNE
Ha Te3W, KOWUTO CbrNacHO [eMCTBaLLOTO 3aKOHOAATENCTBO M TO3M YyCTaB ca OT
N3KNYMUTENHATA KOMMETEHTHOCT Ha O6L0TO CbbpaHme.

CbBETHT Ha ANPEKTOPUTE Ha [ApYy>KECTBOTO B3eMa PeLLIEHUS OTHOCHO:

(@) opraHusMpa M3nbaHEHWETO Ha pelleHMATa Ha OBLLOTO cbbpaHue;

(6) npveMa nnaHoBe, nporpaMy 3a [elHOCTTa Ha [py>XecTBOTO; npuema
O oKeT U 6GU3HeC NnaHoBe; Npuema npasuna 3a pabortaTa cu;

(B) pewaBa nNpuAo6MBaHETO U OTYYXAABAHETO HAa HeABMXUMMW UMOTU U
BeLHM npaBa BbPXY HeABMXUMMN UMOTH;

(») pellaBa Nosi3BaHe Ha KpeauTU WAW NMpPeaocTaBsHe Ha KPeauTu Ha TPeTu
nua;

() pellaBa pas3nopexpaHeTo C akTUBW, YMATO o06wa CTOMHOCT npes
Tekywiata (hMHaHcoBa rofAuvHa e Haf MNoJioBMHATa OT CTOMHOCTTA Ha aKTMBUTE Ha
[pyXecTBOTO CbrnacHO MocnefHUs 3aBepeH roguleH PUHAHCOB OTYET;

(e) pellaBa NoemMaHeTO Ha 3afb/HDKEHUA UM NpefocTaBsaHe Ha obesneyeHuns
KbM €[HO NnLe WM KbM CBbP3aHM Nuua, YAMTO pasmep npes TekyuiaTa roguMHa e Haj,
nofoBMHaTa OT CTOMHOCTTa Ha aKTMBUTe Ha [py>XeCcTBOTO Cbr/laCHO MOC/efHUS
3aBepeH roguileH (YMHaHCOB OTYET;

(K)  pewaBa OTKpMBaHe W 3aKpMBaHe Ha K/IOHOBe W MpeLCTaBUTENCTBA B
CTpaHaTa U B Yy)XXO1Ha;

(3) B3eMa peLLeHns Mo BbNPOCU CBbP3aHU C OpraHM3auMoHHaTa CTPYKTypa u
CTPYKTypaTa Ha nepcoHana Ha [ipy>KecTBoTo;

n) npuema u npegnara 3a ogobpeHne Ha O6LIOTO cbOpaHWe roAMLIHMSA
(hMHAHCOB OTYeT Ha [pyXXecTBOTO W MPOEKTN 3a peLleHnss OT KOMMETeHTHOCTTa Ha
O6woTOo chbpaHue;

(K) HasHayaBa MPOKYPUCTM  MAM  THPrOBCKM  MbJIHOMOWHMLUKM  Ha
LpyXecTBOTO;

(n) B3eMa peLUeHnsa Mo BCUYKM BbMNPOCKU, CBBLP3aHU C eXefAHeBHaTa LeAHOCT
Ha [pyXecTBOTO M obuyailHaTa Tbproscka [AeNHOCT Ha [pYy>KecTBOTO, KOMTO KbM
CbOTBETHUSA MOMEHT cnefBa ga 6baaT, cnopes CbBeTa Ha AUPEKTOpUTe, NpeaMeT Ha
HeroBo peLleHue;

(M)  B3ema pelLeHMs 3a ydpefsBaHe, YBe/lM4yaBaHe Ha KanuTana, npopax6ta
WUNN NpekpaTsBaHe Ha AbLepHU LPYXKecTBa, CaMOCTOATENIHO WU Chef 0f06peHne oT
O6LLoTo cbbpaHue, ako NPUMOXKUMUAT 3aKOH M3UCKBA TOBA;

(H) B3ema pelleHMa 3a npeaBapuTeNHO 0f00psiBaHE Ha BCEKWM [OroBop Ha
Lpy>XecTBOTO Ha CTOMHOCT Hafg 500 000 (NeTCTOTUH XUNAAKN) neBa ¢ eAHO NNLE, KaKTo
N Ha AOroBopu Ha obua cTtoiHocT Hag 500 000 (NeTCcTOTUH XWUAaau) neea € rpyna
CBbp3aHM nua no cMucbna Ha 81 ot JonbaHUTENHUTE pasnopeomn Ha TbproBcKus
3aKOH;

(0) pellaBa BCUMYKM BBLMNPOCU, KOUTO He ca MpefoCTaBEeHW B U3K/IOUYMUTENHA
KOMMETEHTHOCT Ha O6LL0TO CbbpaHue.

(n) CbBeTHT Ha AMPEKTOPUTE MMa NpaBo, B CPOK 40 5 roAvHN OT BNUCBaHETO Ha
Lpy>XecTBOTO B TbProBCKMUA PerncTbp, MO CBOS COGCTBEHA MpeLleHKa, [Ja yBenn4vasa
KanuTana Ha [py>XecTBOTO, A0KaTO TO focTurHe pasmep 100 000 000 (cTo MunmnoHa)
neBa, Ype3 M3aaBaHETO Ha HOBU OOWKHOBEHWU WMAW MPUBUIETNMPOBaHN akuuK. CbBETHT
Ha AMPeKTOpUTEe UMa MpaBo fa onpegenss eMUCUOHHATA CTOMHOCT M BpPos Ha HOBUTE
aKuMuM OT BCAKa HOBA eMUCMA, KaKTO U APYrn BCUMUYKWM YC/IOBUSA HA BCAKO KOHKPETHO
yBe/IMYeHNe Ha KanuTana.



(p) CbBeTHT Ha [MPEKTOPUTE MMa NPaBo, B CPOK A0 5 rogMHM OT BNUCBAHETO Ha
[py>KecTBOTO B TbProBCKMA PErucTbp, fa peluaBa M3faBaHETO Ha OOMKHOBEHU WK
KOHBepTMpyeMun obnuraumm ao obuy pasmep ot 25 000 000 [aBageceT 1 NeT MUIMOHA)
eBPO WM pPaBHOCTOMHOCTTA My B neBa. CbBeTbT Ha AMPEKTOpPUTE MMa MpaBo Aa
onpefenst eMUCMOHHaTa CTOMHOCT M 6pos Ha HOBMTE 06/MrayMmM OT BCAKa HOBa
eMUCKUA, KaKTO W BCUYKM [APYyrn YCnoBus Ha obauraymmte u u3gaBaHeTo W
npefnaraHeTo Ha BCAKa HOBa eMUCUS.

(c) CbBeTHT Ha [UPEKTOPUTE UMA NPaBo, B CPOK A0 5 rOANHU OT BNUCBAHETO Ha
[ py>XecTBoTO B TbPrOBCKUA PErncTuLp, Aa pellaBa U3faBaHeTo Ha BapaHTX MO CMUCH/A
Ha 8 1, T. 4 oT [P Ha 3aKkoHa 3a Ny6/MYHOTO NpeAnaraHe Ha LIEHHN KHUXa.

[okonkoto pasnopefbute Ha uyn. 114 un cn. ot 3MMNUK mam gpyr HopmaTuBeH
aKT He npeaswxaat Apyro, CbBeTbT Ha AUPEKTOopUTe Ha [py>KecTBOTO MMa MnpaBo Ja
B3eMa C eanHogywime u 6e3 npeaBapuTenHo oBfacTaBaHe oT OO6WOTO cbbpaHue
CbOTBETHUTE pPELLEHNA MO un. 236, an. 3 0T THProBCKMA 3aKOH.

6. CbCTaB W__(hYHKLMOHMPaAHE Ha aAMUHWUCTPATUBHUTE, YNPaBUTENIHUTE W
HaA30PHUTE OPraHN U TEXHUTE KOMUTETY

»2PeHukc Kanutan Xonguur' AL nma efHOCTeNeHHa CUCTeEMa Ha yrnpasfieHue.
Lpy>XecTBOTO ce ynpasnsea v npeacTtasnisaBa oT CbBeT Ha AMPEKTOPUTE.

CvbrnacHo yn. 24, 1.1 ot YctaBea Ha ,,®eHnkc Kanutan XonguHr" A CbBeTbT Ha
LVPEKTOpUTEe Ce CbCTOM OT TPU A0 Cedem (U3MYECKU WU/Mnu pULNYecKn nuua.
CbcTaBbT Ha CbBeTa Ha AMpPEKTOpUTe MOXe Aa 6bAe npomeHeH oT O6W0TO cbbpaHue
no BCAKO Bpeme. KOpuAMYecKoTo nuue - yneH Ha CbBeTa Ha AMPEeKTopuTe onpenens
npeAcTaBuTeN 3a W3NbLAHEHWE Ha 3af4b/keHuMATa My B CbBeTa Ha [MpPeKTopuTe.
KOpugnyeckunTe nuua ca conngapHo 1 HeorpaHMYeHo OTrOBOPHU 3aefHO C OCTaHauTe
yneHoBe Ha CbBeTa Ha AMPEKTOPMTE 3a 3a4b/DKEHUATA, Npon3ThYaLLmM OT geicTBmATa
Ha TeXHUTe NpeLCcTaBUTENN.

CwrnacHo un. 29, 1. 2 oT ¥Ycraea Ha ,,PeHnkc Kanutan Xonguur' A, CbBeTbT Ha
AVpeKTOopuUTe ce cbbupa Ha pefoBHM 3acefaHWs Hal-MasiKo BefAHbBX TPUMECEYHO.
Bcekn enH OT uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE MOXEe Aa CBMKa 3acefaHWe Ha
CuBeTa Ha anpektopute. CbBETHT Ha AUPEKTOPUTE Ce CBUKBA Ha 3aceflaHue C NoKaHw,
n3npaTteHn [0 BCEKM OT YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE Hal-KbCHO 5 paboTHYU
[HV npefu faTaTa Ha 3acefaHueTo.

lMokaHata cnepBa fa 6bAe npuapyXeHa OT [AHEBEeH pef Ha 3acefaHueTo
(yTouHsBaALL B fOoCTaTbyHa CTeneH BBLMPOCUTE 3a pasrnexpaaHe, 3aefHO C KOMua Ha
LOKYMEHTUTE, KOUTO NOA/exaT Ha o6CcbxaaHe). [Mo-KpaTbK Nepuoj 3a yBeLoM/IeHune
(BKNHOUNTENTHO N 3a MOBTOPHO CBMKBaHe Ha 3acefaHue) Moxe fa 6bfe npeaBujeH,
caMO0 aKo BCeKM ufieH Ha CbBeTa Ha AMPEKTOpPUTE, KOWNTO MMa MpaBo fa NpMCcbCTBa Ha
TOBa 3acefaHue, e fan NUCMEHOTO CU Cbrlacue, UIKM aKo BCUYKKM yYneHoBe Ha ChbBeTa Ha
LNPEKTOpPUTE MPUCHLCTBAT Ha 3acefaHUeTo cfef MNoflyvyaBaHETO Ha yBeAOMJeHMe 3a
NPOoBEeXAaHeTo My C MO-KpaTbK CPOK M Ce CbINACAT Ha MACTO.

3a peweHnsata Ha CbBeTa Ha [MPeKTOpUTe Ce BOAAT MNPOTOKOMAM, KOUTO Ce
noanuceat OT BCUYKW U/NIeHOBe, MNPUCHLCTBA/IM Ha 3acefaHueTo. [lpoTokonuTte ce
CbxpaHaBaT OT CheuwanHo onpegeneHo 3a Tasu uen nauue. [lpoTtokonute OT
3acefaHmaTa Ha CbBeTa NpefAcTaB/ABaT Tbproscka tarHa. ®akTu u 06CToATENCTBA OT
TAX Morat ga 6baart ny6nvMkyBaHW, OMOBECTSBAHW WAW [0BEXAaHW A0 3HAHWETO Ha
TpeTu Nuua eQuHCTBEHO Mo pelleHMe Ha CbBeTa Ha AMPEKTOPUTE WAM  KOraTo
HOPMAaTMBEH aKT U3MCKBa TOBA.



7, OnucaHMe Ha noaMTUKaTa Ha MHOFOO6p&3I/Ie, npunnaradHa no OTHOWEHWE Ha
AOMUHUCTPATUBHNTE, yNpPaBUTENMHUTE N HaA30PHWUTE OpraHn Ha €MUTEHTa BbLB
BPb3Ka C aCrekKTu, Kato Bb3pacT, nosa nan o6pasoBaH|/1e n I'IpO(beCI/IOHafIEH onunT,
ueanTe Ha Tasn noJIMTUKa Ha MHoroo6pa3|/|e, Ha4MHBT Ha MPUNOXKEHNETO nun
Pe3ynTatuTe npe3 oT4eTHMUA Nepnon: Korato He ce npuiara takaBa NOINTUKA,
JeKnapaundaTta CbAbpiKa 06SACHEHME OTHOCHO NPUYNHNTE 3a TOBa

CowrnacHo pasnopeg6ata Ha un. 100H, an. 12 ot 3MMUK, n3nckBaHMaTa Ha un.
100H, an. 8, T. 6 OTHOCHO OnucaHWe Ha MOAMTUKATa Ha MHOroobpasue, npuaaraHa no
OTHOLWIEHNEe Ha agMWUHUCTPATUBHUTE, YMpPaBUTE/HUTE W HaA30PHUTE oOpraHn Ha
APY>XeCTBOTO BbB BpPb3Ka C acnekTW, Kato Bb3pacT, Mo uau obpas3oBaHue W
npoecnoHaneH onuT, LennTe Ha TasuW MOSMTMKA Ha MHOroobpasme, HaYMHBLT Ha
NPUIOXEHNETO N 1 pe3ynTaTuTe Npe3 OTYETHUA Nepuoj He ce npuaarat 3a MankuTe u
CpefHUTe NpeanpuATUs.

Toil KaTo ,,PeHnkc Kanutan XonauHr" A nonaja B KaTeropuata Ha MajikuTe u
cpedHN npeanpuaTuA CbrnacHo uyn. 77w, an. 1, T. 2 oT 3aKoHa 3a My6/NMYHOTO
npegnaraHe Ha LeHHM KHMXA, CbLLOTO He npuiara NoiMTuKa Ha MHOroobpasue.

[ata Ha nognuceaHe

n ofobpeHmne 3a U3gaBaHe:
17.03.2019 r.

rp. Cogms



NH®OPMALNS OTHOCHO ®EHUKC KAMUTAI
XONAVHI ALl

cbrnacHo lMpuno>keHve 11 kbm un.32, an. 1, T. 4 ot HAPEOBA N2 oT
17.09.2003 r. 3a npocnekTuUTe Npy Ny6aNMYHO npegnaraHe v fonyckaHe Ao
THLProBUA Ha perynvMpad nasap Ha LEHHUM KHUXKa W 3a pa3KpuBaHeTO Ha
NHhopMaums 0T Ny6AnYHUTE APY>KeCcTBa U ApYrMTe EMATEHTU Ha LIEHHN
KHU>Ka

1. CTpyKTypa Ha KanuTana Ha APYXeCTBOTO, BK/IOUUTE/IHO LLEHHUTE KHUXa, KOUTO ca
JOMycHaTW [0 TbProBUS Ha perynupaH nasap B Peny6nuka Bbarapusi wam gpyra gbpxasa
YsieHKa, C MOCOYBAHE Ha Pa3/IMYHWTE K/acoBe aKUuuW, rnpaBaTa W 3a4b/IKEHUSATA, CBbP3aHU C
BCEKM OT K/1aCOBETE aKLUWUU, 1 4acTTa OT 06LLMA KanuTas, KOATO CbCTaB/siBa BCEKM OTAeNIEH Kac

Kbm 31.12.2018r. kanutansT Ha PEHUMKC KAMUTAN XONOWNHTE AL e B pasmep Ha 100 000
nB., pasnpegeneHn B 1 000 6p. 06MKHOBEHMW, MOMMEHHUN, 6E3HANNYHN aKUUMW, C HOMWHANHA CTOWHOCT
100 nB. BCUYKM aKUMKU Ha LPY>KECTBOTO Ca OT eAMH Knac M BCAKA akuMa [aBa MpaBO Ha efWH rnac B
O6uwoTo cbbpaHMe Ha akLuWOHepuTe, NPaBO Ha AUBUAEHT WM Ha NUKBUAALWOHEH AN, CbpasMepHU C
HOMWHanHaTa CTOMHOCT Ha akymaTa. Hama akuum oT kKanutana Ha PEHNKC KATIUTAN XONAWHT
A/[l, KOUTO fa He ca AonycHaTu JO TbProBus Ha perynupad nasap B Peny6nuka bBbarapus uwnum gpyra
AbpXaBa YneHka.

Kbm 31.12.2018r. ApyXXeCcTBOTO He e uU3gasano ApYyru LEeHHU KHUXA, KOUTO He ca A0MycHaTu 3a
TbProBUA Ha perynumpaH nasap B Peny6auka bbvarapma uam gpyra gbpxasa yieHka.

2. OrpaHuyeHUsi BbPXY MPEXBBLP/AHETO Ha LUEHHWUTE KHWXA, KaTo OrpaHuyYeHus 3a
NMPUTEXABAHETO HA LEHHU KHMXKA WM Heo6X0oAUMOCT OT rosyvyaBaHe Ha OfobpeHue OT
OPYXXeCTBOTO UM AP. aKLUUOHEP

Bcuukn akumMmn Ha ApyXecTBOTO Ce NPexBbpAAT cBO60AHO, 6e3 orpaHMYeHuUs, Npu crnasBaHe Ha
pasnopenbute Ha AelicTBaW,OTO 6bArapcko 3aKOHOAATeNcTBO. 3a npugobuBaHe W MpuUTexaBaHe Ha
akumm ot kanutana Ha PEHWMKC KAMUTAN XONAWHI AL He e Heo6xoaMMO NofiyvyaBaHe Ha
0406peHMe OT APYXeCTBOTO UM APYT aKLUOHEp.

3. MNHdopmMauus 0THOCHO NPSIKOTO U HEMPSAKOTO NpUTEXaBaHe Ha 5 Ha CTO UK MoBeYe OT
npaBaTa Ha rnac B o6L0TO cb6paHue Ha LPYXXECTBOTO, BKAKUUTENHO AaHHU 33 aKLMOHEPUTE,
pasmMepa Ha As/I0BOTO UM yyacTue 1 HauuMHa, No KOWTO ce MpuTexasaT aKuunTe

Kbm 31.12.2018r. oCHOBEH aKLUMOHep, nNpuTexasal, Npsako 985 6posA akuwuu, npefcraBnasaBaLin
98.5% oT kanuTana Ha PEHVUKC KAMNTAN XONAWNHT AL e JlopeiiH MapKeTUHT CbpBUCU3.

Hama pyru akumoHepu, KOUTO NPAKO UK HEMPAKO NpuTexasaT 5 Ha CTO WAM noseye 0T 5 Ha CTO
OT npasaTta Ha rnac B 06W0TO cbbpaHue Ha APYXKeCTBOTO.

4. [aHHWN 3a aKLUMNOHEPUTE CbC CneynanH KOHTPOJ/THU MNMpaBa 1 onmncaHne Ha Te3n npasa

PEHNKC KAMMNTAN XONAWHT AL HAMa aKUMOHepU CbC CreumanHn KOHTPOSIHU npasa.

5. CwncTemaTa 3a KOHTPO/ NpuY yNpaxHsABaHe Ha NPaBOTO Ha rjac B cayvyanTe, KOrato
CNY>XUTENN Ha LPYXXECTBOTO Ca M HEFOBM aKLUMOHEPU N KOFaTO KOHTPOMBT He ce ynpaxHsBa
HEMoCpPeACTBEHO OT TAX

LpYyXecTBOTO HIMa cUCTeMa 3a KOHTPON Mpu yNpaXKHsBaHe Ha NPaBoOTO Ha rnac B clydyanTe, KOrato
CNYXUTENN Ha [APYXECcTBOTO Ca M HEroBM akLUMOHEpU U KOrato KOHTPONBLT He Cce YynpaxHsABa
HeMocpeACTBEHO OT TAX.

Bcekn cnyuTen, KOWTO e akLMoHep Ha APYXXeCTBOTO rnacyBa Mo CBOE YCMOTpeHUe.



6. OrpaHu4yeHMA BbPXY MnpaBaTa Ha rjac, Kato orpaHM4YeHUsA BbpXy MpaBaTa Ha rnac Ha
aKLMOHEPUTE C OMpPEeSesIeH NMPOLLEHT UK Bpoi riacoBe, KpaeH CPOK 3a yNpaXHsABaHe Ha npaBaTa Ha
rnac uam CUCTeMu, rMpu KOUTO CbC CbTPYLHUYECTBO Ha LPY>XXeCTBOTO (PMHAHCOBUTE NpaBa, CBbp3aHu
C aKuunnTe, ca OTAe/IeHN OT NPUTEXaBaHeTo Ha akununTe

He cbuiectByBaT 0COGeHM oOrpaHuM4yeHWss B npaBaTa Ha rnac Ha akuymoHepute Ha PEHUKC
KAMMUTAN XON4AWHT AL.

MpaBoTo Ha rnac B O6WOTO cbbpaHMe Ha aKLMOHepuTe MOXe fa Ce YNpaXHsaBa JIMYHO U uype3
npeactaBuMTen oT nuuarta, NpULOGUAN CBOUTE aKLMKM U BNUCAHW B KHUTraTa Ha aKLUMOHepUTe Hal-KbCHO 14
OHW Npeaun pataTa Ha cbbpaHueTo.

HAMa HMKAKBW OrpaHMYeHns BbpXY MpaBarta Ha rfac, BKJHOYNTENTHO OrpaHUYEHNA BbpXY NnpaBaTta Ha
rnac Ha akuMoHepuTe c onpejeneH NPoLeHT nan 6poli rnacoBe, KpaeH CPOK 3a ynpaxHsABaHe Ha npaBaTa Ha
rnac WaM CUCTeEMW, NPU KOWUTO CbC CHbTPYAHMYECTBO Ha APYXECTBOTO (PUHAHCOBUTE npaBa, CBbp3aHU C
aKummTe, ca OTAENEHN OT MPUTEXaBaHeTO Ha akuuuTe.

7. CnopasyMeHMs MeXAy aKLMOHEPUTE, KOUTO Ca M3BECTHU Ha APYXXeCTBOTO U KOWUTO morat
4a [A0BeAaT [0 OFpaHNYeHNsA B MPEXBBLP/ISAHETO Ha aKLMK UM NPaBoTO Ha rnac

Ha gpyXecTBOTO He ca M3BECTHM CMOpPasyMeHUs MeXay akUuuoHepu, KOMTo moraT Aa foBeaaT Ao
OrpaHnWYeHns B NPEXBbPASHETO Ha akuWW WU NPaBoOTO Ha rnac.

8. Pasnopeg6ute OTHOCHO Ha3HayaBaHETO M O0OCBOGOXAaBaHETO Ha 4feHOBeTe Ha
yMNpaBUTE/THUTE OPraHn Ha [PY>XXeCTBOTO M OTHOCHO U3BbPLUBAHETO HA M3MEHEHUSI 1 J0MNb/IHEHUSA B
ycTaBa

LpyXecTBOTO MMa eJHOCTENEHHA CUCTEMA Ha ynpaB/eHune.

CobrnacHo YcrtaBa Ha PEHUNKC KATTNTAN XONAWHT AL, uneHoBeTe Ha C/l Ha ApYy>XeCTBOTO ce
n3bumpaT n ocsoboxpgaBat oT O6WOTO CbOpaHMe Ha aKUMOHEpPWUTe Ha [APYXECTBOTO C MHO3MHCTBO Ha
npucbhcTBalWnTe M NpPefCcTaBeHW akuMoHepu OT 3/4 nNAKC efHa akuWs, OCBEH B C/lyyauTe KOrato 3aKOHbBbT
MM ycTaBa U3NCKBa KBaIMuULMpaHo MHO3UHCTBO.

3a uneHose Ha C[, Ha PEHUNKC KATMNTAN XONAWHIE AL moraT ga 6bgat nsbupaHu camo nuua,
KOWTO OTroBapsT Ha NpejBUAEHUTE B 3aKOHa W ycTaBa YC/I0BUA, KAKTO W CNej KaTo YAOCTOBEpPAT ToBa Mo
HagnexHus peg npeg O6WOTO cbbpaHUe Ha aKUMOHEPUTE, a UMEHHO:

e [a 6baaTt 4eecnocobHU PU3NYECKN UN OPULANYECKUN NNLA;

e [Ja He ca 6unn 4neHOBe Ha ynpaBuTesleH UM KOHTPONIeH OpraH Ha ApYXecTBO, NpeKpaTeHo nopagu
HECBbCTOATE/IHOCT Npe3 NoCNefHUTe 2 FTOAMHU, NPeAX0XAalln faTaTa Ha peLleHneTo 3a obaBaBaHe
Ha HeCbHCTOATENHOCTTA, aK0 Ca 0CTaHanu HeyA0BNETBOPEHU KPeaUTopHU;

e pa yBefoMAaT O6WOTO chbbpaHue npean n3brupaHeTo CU 3a Y4acTuUs B TbProBCKU ApYyXecTBa KaTo
OrpaHM4YeHO OTFOBOPHMU CHAPYXHULM, 3a MPUTEXAHUETO Ha noBeye OT 25% OT KanuTana, Kakto u
3a yyacTMeTO CU B yNpaB/ieHWETO Ha APYrY APYXECTBa UAN Koonepauuu.

Vi3MeHeHUs 1 AOoNb/IHEHMWE B Y CTaBa Ha APYXECTBOTO Ce NpuemaT C pelieHue Ha 06WoTo chbpaHue
Ha akLMOHepuTe C MHO3MHCTBO OT 3/4 NAOC efHa akUuUs OT NpefacTaBeHUA KanuTan.

9. npaBOMOLLI.VIFITa Ha ynpaBUTENMHUTE OpPraHnM Ha APY>XXeCTBOTO, BKJ/TOUUTE/THO NpPaBOoTO Aa
B3EMa pelleHnA 3a n3gaBaHe n O6paTHO M3KynyBaHe Ha aKUMW Ha APY>XECTBOTO

OpraHnTe Ha ynpasneHune ca O6wo0 cbbpaHne n CbBeT Ha gupekTopute /CA/.

CA Ha PEHUNKC KAMNTAN XONOWHI AJ, ynpaBnsBa TeKyliaTa A4eAHOCT Ha APY>XECTBOTO U ro
npeacraBnaBa npej lopuanyveckuTe U (U3NYECKM nuua B cTpaHaTa U yyx6buHa. C[Ll pewaBa BCUUKU
BbMPOCKU, KOUTO He ca OT WU3KAUMTenHata KOMMNETeHTHOCT Ha O6woTto cbbpaHue, npu cnasBaHe
peweHunaTa Ha O6LWOTO cbbpaHue, pasnopefbuTe Ha YcTaBa U feiAcTBaW,0TO 3aKOHO4aTeNCTBO.

PeweHunaTa ce npvemar ¢ 06MKHOBEHO MHO3MHCTBO, OCBEH aKO C yCTaBa MAM OT 3aKOHa He ce
onpefens opyro MHO3MHCTBO. 3a geilHocTTa cu CJl ce oTumuTa npes O6WOTO cbbpaHue.

CbBeTbT Ha pgupektopute Ha PEHWKC KAMUTAN XONAWHIE AL ynpaBnsBa APYXeCTBOTO
cbobpa3HO 3aKOHa M ycTaBa Ha APYXeCTBOTO Y NpuMemMa peleHuns no BbNPoCUTe OT CBOATA KOMMETEHTHOCT:

Camo c egumHogywme CbBeTHT Ha AUPEKTOPUTE MOXe fa NpuemMa pelleHne 3a CKNYBaHEeTO Ha
chenku,

B pe3ynTaT, Ha KOUTo:

-pellaBa pasnopexjaHeTo ¢ akTUBU, YMATO 06l A CTOMHOCT Npe3 Tekylata PUHAHCOBA roAguHa e
Haf MonOBMHATa OT CTOWHOCTTA Ha aKTMBUTE Ha [Ipy)XXeCTBOTO CbIaCHO MOCMeAHWUA 3aBepeH rofguLleH
OTYeET;

-pelwaBa NOEMAHETO Ha 3aAb/DKEHUS UKW NpejocTaBsaHe Ha 06e3nevyeHUs KbM €HO NnLe UK KbM
CBbP3aHuW nuua, YMATO pasMmep nNpe3 Tekylwata rogMHa € Haf nosioBMHATa OT CTOMHOCTTA Ha aKTUBUTE Ha
LpyXecTBOTO CbrNaCHO NOCNELHUNS 3aBEPEH FoMLEeH OTYeT.



CoenknTe Ha APY>KECTBOTO C Y4YaCTUETO Ha 3aMHTepecyBaHW /nMua, M3BbH NMOCOYEHMUTE MNo-rope
nognexart Ha npefBaputenHo ogob6peHue oT CA. PeXMMbBT Ha NMOCOYEHUTE CAENKU Ce NOLUYUHABA Ha
CbOTBETHUTEe pasnopeabu ot 3MMLK.

C/J un3roTes foKnaj 3a LeAHOCTTa CU - OTYET 3a yNpaB/eHNEeTo U ro npefocTass 3a 0406peHne ot
pegoBHOTO O6LWO cbbpaHMe, KOETO Ce MPOBexXJa 40 Kpas Ha NbpBOTO NOAYroAue cnej NPUKNOYBaHe Ha
OTYeTHarTa roguHa.

C/J npepocTaBs npef O6Wwo0T0 chbb6paHmne roAuLIHNA (DMHAHCOB OTYeT M foKNaja Ha perucTpupaHuTe
OAUTOPU, KAKTO M NPpefnoXeHWeTo 3a pasnpefeneHne Ha nevanbarta, KOMTO ce 0406psSBAT OT PeAOBHOTO
0610 cbbpaHue Ha akLMOHepuUTe.

C/J He moxe fa npuvema pelleHus 3a n3gaBaHe ¥ 06paTHO U3KYNyBaHe Ha akLuWW Ha APY>XeCcTBOTO.
Te3n pelweHnsa ca oT npaBoMowmnATa Ha O6LOTO cbbpaHne Ha aKLMOHEPUTE.

OnepaTMBHOTO YynpaBfieHWe ce ocbuUiecTBABA OT W3NbAHWTENeH AUPEKTOpP, KOWNTO ynpasnsBa u
npeacTasfifiBa LPYXKECTBOTO, MPUBEXAA B U3Mb/HeHMe peweHuata Ha OC u Ha C[l, pewaBa BCUYKMK
BbMPOCK, KOMUTO CNOpPe[ 3aK0Ha M ycTaBa He ca OT U3K/UYMTeNnHarta KomneteHTHOCcT Ha OC n Ha C/A.

10. CobuecTBeHun 4OroBOpun Ha ApPYy>XeCcTBOTO, KOUTO nopaxaat AEMCTBME, N3MEHAT CEe NN Ce
npeKkpardsar nopagn npomMdaHa B KOHTPO/1a Ha APY>XXECTBOTO NPM OCbLUECTBABAHE Ha 3aAbJIXKUTEJTHO
TbproBo npegnaraHe, n nocnegnunTe OT TAX, OCBEH B C/IlydHauMTe KOrato pasKpmMBaHETO Ha Ta3u
VIHCbOpMaLI,VIFI MOXXe Aa NPUYUHN CEPUO3HN BPEAN Ha APYXECTBOTO; U3KJ/TOYEHMETO NO NPeAXoaHOTO
n3pedeHme He ce npunara B Cayd4anmTe, KOrato ApPy>XeCTBOTO € AJ/TbXXHO Aa pasKpue I/IHdJOpMaLI.I/IFITa
Nno cusiata Ha 3aKOHa

PEHNKC KATMUTAN XONAWHI Al HAMaA CKNOYEHN CbLULECTBEHMW LOrOBOPU, KOUTO nopaxpjar
f[eicTBMe, M3MEHAT Ce MWAM Ce MNpekpaTrsaBaT nopagu NpoMsHa B KOHTpPOfiia Ha APYXEeCcTBOTO nNpu
oCbllecTBABaHe Ha 3a4b/DKUTENIHO THProBO NpeanaraHe.

11. CnopasyMeHUs Mexay APYXXeCTBOTO W YNPaBUTE/IHATE My OpraHu WAW CAYXUTenu 3a
nsnnawaHe Ha o6eslieTeHUe MPW HamycKaHe UMW YBOJIHEHUE 6e3 NMpPaBHO OCHOBAaHWE WAW Npwu
npekpaTsiBaHe Ha TPYJOBWTE NPABOOTHOLLEHUS MO NMPUYUHM, CBBP3aHW C TbProBO MpeasaraHe

He cbuectByBat cnopasymeHus mexagy PEHUKC KAMUTAN XONAWHT AL vuneHoBeTe HaC/h
M CAY>XWUTENN Ha APYXXEeCTBOTO 3a M3nnawaHe Ha o6e3leTeHe NPM HanycKaHe UaKn yBONHeHUe 6e3 NpaBHO
OCHOBAHWE WM NpPW MpekpaTaBaHe Ha TPYLOBWTE MPABOOTHOLIEHUSA MO MPUYUHU, CBbLP3AHU C THProBO
npepnaraHe.

M3nbnHUTeneH Aupekrtop

PEHWb

30.03.2019 r.



[oauLIeH KOHCONMANPaH A0KNaz 3a AenHOCTTa
[loKnaa Ha He3aBUCUMKUA 0AMUTOP
[‘oauLleH KoHconmaupaH PUHaAHCOB OTYET

®eHnke Kanutan XonanHr A

31 pekemBpu 2018 T.



CbabpXaHne

CrpaHuua
ogyLeH KOHCONMAMPaH A0KNaA 3a feHocTTa
[oknapg Ha He3aBMCUMKSA OAUTOP
loouleH KOHCOMMAMpPaH OTYET 3a Nevanbara unu 3arybata v apyrus 1
BCeobxBaTeH AOXO0A
[ofuweH KOHCONUAMPAH OTYET 3a PUHAHCOBOTO ChCTOSAHME 2
[ofuLleH KOHCONMMAMPaH OTYET 3a NPOMEHUTe B COGCTBEHMA KanuTa 3
lofuleH KOHCONMAMpaH OTYET 3a NapuyHUTE NOTOLM 4
MosicCHEHNS KbM FOAMLLEH KOHCONNAMPAH (DMHAHCOB OTHET 5



®eHuke Kanutan Xongudr AL 1
["oauLLeH KOHCONUAMpPaH (PUHAHCOB OTYeT

31 pexkemspun 2018 T.

FoauLLIEH KOHCONMAMPaAH OTYET 3a (PUHAHCOBOTO
CbCTOSIHME

[MosacHeHne 31 fekemBpwu 31 nekemBpHu
2018 2017
‘000 ne, ‘000 ns..
AKTNBU
HeTekyln akTUBHK
PenyTtauus 8 1996 1996
MImoTa, MallUHN N CLOPBXKEHUA 9 5 1
®nHAHCOBMW aKTuUBM 10 10 497 9 606
B3emaHus OT CBbp3aHU nuua 29 439 -
OTCpOYEHM aHDBYHUN aKTUBN 11 35 -
HeMHCcyLWw M aKTUBK 12 §72 11603
Tekylwmn akTueum
P rHaHCOBY aKTUBM 10 3392 -
TBProBCKN N LpYyrv B3eMaHunsA 12 6 796 6 964
MpepgocTaBeHn 3aemMu 13 889 94
Mapu n NapuyHn eKBUBANEHTH 14 76 82
TekyLWwn akTusmn 11153 7140
O6LLp aKTVBK 24125 18743

Cocrtasuten; ,,Kpoy pbnra;

T P nai

Oata; 17 wppa 2019 r.

3aBepun CbrNacHo OAUTOPCKM AoKnag oT gata 30 anpun

MosicHeHUsITa KbM FOAULLIHUS KOHCOMUAMPAH (MHAHCOB OTYET OT CTp, 7 40 cTp. 39 npescTasnssar
Hepasfe/iHa YacT oT Hero.



®eHnke Kanutan XonguHr AL, 2
oauileH KoHcoMaMpaH (MHAHCOB OTYeT
31 gekemspu 2018 r.

[oAuLLIEeH KOHCOMMAMPAH OTYET 3a (QMHAHCOBOTO
cbCcTosiHME ([MpoabmKeHMe)

NoAcHeHwe 31 nekemBpu 31 gekemspu

2018 2017

'000 ne. ‘000 ne.
Cob6CTBeH KanuTas
AKLMOHepeH Kanutan 15 100 100
Pe3epsu 16 276 4
HatpynaHa nevan6a 3453 3090
O61LL0 co6CTBEH KanuTas, 0THaCsLL ce 40 3829 3194
COOCTBEHMLMTEHA NPEANPUATUETO MaiKa
HekoHTponmpaLLo yyactme ) (31)
O6LL0 cO6CTBEH KanmTa 3827 3163
Macysu
MeTekyLLM nacvem
3ab/mKeHVA Mo 3aeMu 17 17 984 8345
HeTekyLum nacvem 17 984 8 345
Tekywu nacusu
3a4b/mKeHNs Mo 3aemu 17 1644 6277
THProBCKM 1 ApYru 3a4b/HKEHUA 18 638 957
3ab/DKEHNSI KbM CBbP3aHn uua 29 32 1
TekyLm nacuem 2314 7235
O6Lwo nacuem 20 238 15 580
O6LL0o COBCTBEH KanuTan 1 Nacmeu 24 125 18 743

3aBepusi CbriacHO 0AMTOpPCKM foknag ot gata 30 anpun 2013 .

lMosicHeHMATa KbM FOAMLLHUS KOHCOMMAVPaH (hMHAHCOB OTYET OT crp. 7 Ao crp. 39 npeacrasnsear
Hepas/eNHa 4acT OT Hero.



®deHnke Kanutan XonguHr AL
lofuieH KoOHcoNMaupaH (hMHaHCOB OTYeT
31 pexkemBpu 2018 r.

KoHconuaupaH oTYeT 3a nevanbata wam 3arybata u
NPYrvsi BCeOOXBATEH [JOXO/ 3a roJnHaTa,

npuKNoYBallla Ha 31 1eKeMBpU

Movixooy Ot MpoaaKoN
dpym movxomm

Pa3xomy 3a marepuan

Pa3xoam 38 BLHLLHM Yoy

Pasxoay1 3a amopTusaLys M 0be3LEeHKa Ha HEqWIHBHCOBM aKTVBY
Pa3xoam 3a nepcoHarna

Hpyrv pasxoay

3ary6a ot oriepaTvBHa AeNHOCT

Meyanta ot Br3HEC KOMOUHALIVM

PviHaHCoBM NMPUXOM

®yHaHCOBM pasxomm

Jpymi dwiHaHcoBY nosviLym

Meyan6a npeay faHbL

Pa3xoau 3a faHbLM BEOXY A0X00A

Mevan6a 3a roguHata

Mevan6a 3a roayHaTa, OTHacsLLA Ce [I0:

HeKOKTpONMpaLLIOTO yuacTve

[pUTeXATE/IATE HA COOCTBEH KarwTan Ha MpesipusTETo Malika
[pyr BceoOxBaTeH A0XOL;

KOMMOHEHTY, KOUTO Ce peKnacvtmuppar B nevasiara Wi
aatybara:

VHAHCOBY aKTVBI Ha Pa3roNIOKEHME 3 Mpoaakoa:

- NMeyantu OT TekyLLATa roayHa

*peKracimKaLya B nevanioara Wi sarytara

[pyr BceoGXBaTeH [OX0F, 38 MOAyHATa, HETHO OT laHbLV
OO0LLI0 BCEOOXBATEH 10X0/, 3 rOAVHATA

O6LLp BCEOOXBATEH A0X0/, 33 MOVHATA, OTHACsLLLCe 10
HeKOHTPO/IMPALLIOTO YHacTVe

[MpuTexareniTe va COOCTBEH KarmTan Ha MPeaipUsTVETo Malika

Mevarba Ha akLA (/8.):

[MosicHeHve

8

BRoR

2018 2017

000 /B. '000 1B,
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) (100)
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* (40)
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977 4147

91 K<)

836 4114
886 3929

[MosiCHEHUSITA KbM TOAMLLHMS KOHCOMMAMPaH (MHaHCOB OTYET OT CTP, 7 A0 CTp. 39 MpeacTaBnssaT

««pa3fenHa 4act OT Hero.



deHnke Kanutan XonguHr Al
loaneH KoHcoNMAnpaH (PUHAHCOB OTUYET
31 pexkemspu 2018 r.

KoHconmaupaH OT4YeT 3a NpOMeHUTe B COOCTBEHMA KanuTas 3a rogmHara,
NpuKIoYBaLla Ha 31 fekemBpu

Bcuuku cymu €A npegctaseHu B '000 NB.

Canpo kbMm 1laHyapu 2018 .
EdekT oT npunaraHe Ha MC®O 9
KopurupaHo cango

PasnpenensHe Ha nevyanéu
Cpaenku cbC co6CTBEHULN

Mevyan6a 3a roguHata
O6cuo BCeo6xBaTeH A0X04 » roguHarta
Canpgo kbm 31 gekemBpu 2018r.

AKUNOHEepeH
Kanutan

100

100

100

PesepBu

272
272

276

HaTtpynaw

neyan6a/(*ary6a)

3090

2839

(272)
(272)

886
886
3453

O6wo cobcTBEH
KanuTan Ha CO6CTBEHULMTE
Ha NpeanpuATMETO Maika

3194
(251)
2943

886
886
3829

MosACHEHMATA KbM FOAUWHUA KOHCONMANPAH DUHAHCOB OTYET OT CTP. 7 A0 cTp. 39 NpeACcTaBNABAT HepasjenHa 4acT OT Hero.

HekoHTponupau,o
yuacTtue

(31)
(62)
(93)

91
91

@

o6wo
cobCcTBEH
KanuTtan

3163
(313)
2 850

977
977
3 827
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5
ofuLweH KoHcoMmMamypaH (PUHAHCOB OTHET
31 pekemspm 2018 .
KOHCOI'II/I,EI,I/IpaH OTYET 3a NMNPOMEHUTE B COOCTBEHUS KanuTan 3a roanHara,
npuknoyBalla Ha 31 aekemspu (MNpoab/keHne)
Bcuukmn cymm ca npefacTaseHn B '000 f1B. AKUVOHepeH Pe3sepsu HatpynaHa O6Lwo cobeTBEH  HenoKTponupsLio O6Lwo
KanuTan = - KanuTan Ha co6CTBEHULMTE y4yacTue  COGCTBeH
Ha NpeAnpUATUETO Malika Kanutan
Canpgo kbm 1 sHyapw 2017T. 100 (185) 648 563 - 563
BusHec KOMOUHaLUWK . . (1483) (1 483) (64) (1547)
PasnpegensaHe Ha nevanba 4 “ - - -
CLenku cbe co6CTBEHMLM . 4 (@ 4873 (1483) (64) (1 547)
Mevyan6a 3a rognHaTa - 3929 3929 33 3962
[pyr BceobxBaTeH [OX0f - 185 - 185 . 185
O6LL0o BceobxBaTeH 10X0A 3a roguHaTa - 185 3929 4114 33 4147
Canpgo kbm 31 fekemspu 2017 T. 100 4 3090 3194 (31) 3163

MosiCHEHMSATA KbM FOAMLLHS KOHCONMAMPaH (MHAHCOB OTYET OT ap. 740 ap. 39 NpeacTaBnsBaT Hepasae/iHa YacT OT Hero.
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KoHconuaupaH OTYeT 3a NapuyHMTE MOTOLM 3a
roAvHara, NpMKNYBaLla Ha 31 JeKeMBpy

2018 2017
'000 nB. '000 niB.
OnepaTuBHa geiiHocT
MocTbNNEHUSA OT KANEHTU 462
MnawaHus KbM 4OCTaBYULM (288) (245)
MnawaHMa KbM NepcoHan u OCUTYPUTENHU UHCTUTY LUK (156) (108)
Bb3cTtaHoBeHUAMneTeHn) gaHbuym (73) )
MnaTeHW gaHbuK BLPXY Nevyanbara (33) 6)
[pyrn napuyHun notoum oT onepaTMBHA AENHOCT (26) n)
HeTeH napuyeH NOToK OT onepaTyBHa AeHOCT (114) (372)
MNHBECTULMNOHHA AeiiHOCT
MapuyHM NOTOLM, CBBbP3aHU C AbATOTPAHMN aKTUBM (8) (466)
MapuyHu noToum oT 6U3HEC KOMOBUHaLWK 6 957 201
MapuyHn NOTOLM CBBbP3aHU C NpUAo06MBaHE HA (DUHAHCOBU aKTUBYU (14 905) (5 339)
MapuyHn noToum oT Nnpofaxo6a Ha PUHAHCOBU aKTUBM 3 838 2 867
MpegocTaBeHn 3aemMu (307) (987)
MocTbnNeHna oT NpeLoCTaBeHN 3aemmn 328 1301
MonyyeHn Nuxen - 17
HeTeH napnyeH NOTOK OT MHBECTMLIMOHHA EAHOCT (4 097) (2 406)
dunHaHcoBa AeiiHOCT
MonyyeHu 3aemu 17 864 4 395
MnawaHna No NOAYyYeHN 3aemMu (13 051) (1163)
MnawaHmMa Ha NUXBK (579) (595)
[Lpyrvi napyyHi noTouy oT (rHaHCOoBa AENHOCT (29) -
HeTeH napuyeH NOTOK OT PMHaHCOBA AeAHOCT 4 205 2 637
HeTHa npomsHa e napu 1 napuyHy eKBUBAJIEHTU (6) (141)
Mapu 1 napnyHn eKBMBaNEHTU B Ha4Yaso0TO Ha rogmMHarta 82 223
Mapy 1 NapuUyYHM EKBUBASIEHTY B Kpast Ha roguHara 76 82
Cucrasuten: ,,Kpoy bunrapus 004, Wsn. AupekTop:__ /, ,,+ K W;—
/BeHuymcnasa AntbHoBa/
Mo/t
[ata: 17 anpun 2019 r
c3

3aBepus cbriacHo o4MTOpCKM foknag ot gata 30 anpun 2019 T,

MNosAcHeHnATa KbM roguLHms KOHCO/ManpaH CbI/IHaHCOB OoT4yeT OT ETP. 7 oo CTp. 39 npeactasnaeat
Hepas3AeniHa YacT OT Hero.
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31 nekemBpu 2018 T.

[osICHEHMS1 KbM rOofuLIeH KOHCONMAnpPaH (PUHaHCOB
OTueT

1. MpegMeT Ha geinHocT

OcHoBHaTta feiiHOCT Ha ,,PeHukc Kanutan XonguHr" AL 1 HeroBuTe AbLLEPHM MPegnpuaTUs
(,Mpynata") ce cbcTomM B NpMao6mMBaHe Ha HEABVKMMW MMOTW, TAXHOTO ynpaBneHue (BKNHOUUTENHO
oTAaBaHe MO HaeM W W3BbpLUBaHe Ha CTPOWUTENHWM [elAHOCTM W MOA0OpeHMd) W nocnefsauia
npofax6a Ha MMOTUTE C LieN peannsmpaHe Ha nedvanba.

Mpepgnpuatneto-mainka ,,PeHnkc Kanutan XonguHr" AL e ny6AnMYHO TbProBCKO APYXKECTBO,
peructpupaHo B Penybnuka bBbarapusa c agpec Ha ynpasneHue: rp. Codwms, 6yn. ,,Togop AnekcaHapos"
109-115.

»PeHnke Kanutan Xonguur' AL e BnncaHo B TbproBckua pernctbvp Ha 30 gekemspu 2013 r.

»PeHvke Kanutan XonguHr™ ALl e yupefieHo 3a CpoK OT 7 roguHu. O6uoTo cbbpaHne MOXe Aa peLun
ha YABHKN TO3M CPOK C OLe A0 3 TOAUHN.

MpeaMeTsT Ha feiiHOCT Ha [lpy>KecTBOTO-Maiika e XONAWHIoBa [eiiHOCT M BK/KOUBA: NpUA06MBaHe,
ynpaBneHue, ougHKa M npogaxkba Ha ydyacTus B ObArapcku U YyXXAECTPaHHU APYXKEecTBa;
(MHaHCUpaHe Ha ApPYXXecTBa, B KOMTO XO/AMHIOBOTO APY)XXECTBO Y4acTBa; HEMpsSKO WHBECTMPaHe B
HEBVXXMMM UMOTM NOCPeACcTBOM NPUA0GMBaHe Ha [S/10BE WM aKLMW OT APYXKECTBa, UHBECTULMM B
HeABUXMMYM MMOTK, KaKTO 1 BCsIKA Apyra AeMHOCT, HesabpaHeHa OT 3aKOoHa.

MHpopmaLys 0THOCHO HavMeHOBaHMETO, CTpaHaTa Ha yupeasiBaHe, As/10BOTO y4acTie M NpaBoTo Ha
rnac 3a BCAKO A bLUEPHO APY)XECTBO, BK/IKOUYEHO B KOHCONMAALMSATA, € NpefocTaBeHa B NosicHeHue 5.1.

C peweHune Ne 360-MJ ot 02.04.2014 r. Ha KomucusaTa 3a hHaHCOB HaA30p € NMOTBbPAEH MPOCMEKT 3a
[OMNyCKaHe [0 TbproBWs Ha peryavpaH nasap Ha eMmucua akuuu, usgageHun ot ,,PeHunkc Kanuran
XonguHr™ Al B pasmep Ha 100 000 nB., pasnpegeneHn B 1 000 6pos 0BMKHOBEHW, Ge3HAIMUYHU
NMONUMEHHW, CBOBOLHO MPEXBbPASEMU aKUUM C HOMUHaNHA CTOWHOCT 100 NB. BCsKa, NpefcTaBisBaLlm
CbAeOHO perncTpmpaHmns Kanutan Ha [py>kecTBOTO-MaliKa.

CuctemaTa Ha ynpasneHue Ha [py>XecTBOTO-Malika € efHOCTeneHHa cbC CbBET Ha AUPEKTOpMUTE.
UneHoBe Ha CbBeTa Ha AMpekTopuTe Ha [py)XecTBOTO-Malika ca BeHuucnasa AnTbHOBa, Mupocnas
"eoprves n 3opHuua MaHyeBa.

[ py>XeCcTBOTO-Malika ce NpeAcTaBnsBa U ynpasnsea oT BeHumcnasa ANTbHOBA

CobeTBeHMK Ha [py)KecTBoTo-Maiika ¢ Hafg 50 % ydactue e JloppeiiH MapkeTuHr Copaucus (98,5% ot
Kanutana).

Kbm 31 gekempu 2018 . [JpyXecTBOTO-MaliKa MMa HaeTu 3 CAYXXUTEeNN Ha JOroBOp 3a ynpaBieHune u
KOHTPON ¥ 1 cny>KuTen Ha TPYyA0B A0roBop.
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2. OcHoBa 3a M3roTBsAHe Ha d)MHaHCOBMFl OT4YET

FoOOMWHUAT  KOHCONMAMpPaH (UHAHCOBMSA OTYeT Ha [pynata e CbCTaBeH B CbLOTBETCTBME C
MexgyHapogHuTe cTaHAapTy 3a (mHaHcoBo oTumTaHe (MC®PO), pa3paboTeHM u Ny6AMKyBaHM OT
CbBeTa MO MeXAyHapoAHu cuyeToBogHWM cTaHgaptn (CMCC) m npuetn oT EBponelickus cbto3 (EC).
HaumeHOBaHMETO ,,MeXAYHapoAHM CTaHAapTW 3a (huMHaHcoBO oTuuTaHe (MC®PO)" e MAEHTUYHO C
HauMeHOBaHWETO ,,MeXAyHapoaHN cyeToBOAHM cTaHdapTu (MCC)", Taka KakTo e yrnomeHarto BT. 8 oT
JonbnHnTtenHnte pasnopefbmn Ha 3akoHa 3a CUETOBOACTBOTO.

FOOMWHKUAT  KOHCONMMAUpaH (MHAHCOBUA OTYeT e CcbCTaBeH 8 ObArapcku nesa, KOeTo e
(hyHKUMOHa/IHaTa BalyTa Ha [py>ecTBOoTO. Bevukn cymu ca npefctaBeHu B xunagum nesa (‘000 ne.)
(BKkNtOUMTENHO CpaBHUTENHATA UHOPMauKMs 3a 2017 T.), OCBEH aKO He e MOCOYeHO ApYro.

MOAULLIHUAT KOHCONMMAMPaH (PUHAHCOB OTYET € CbCTaBeH MpU CrMas3BaHe Ha MPUHLMNA Ha AeicTBallo
npeanpusTue.

3. CyeToBOAHA NOMUTUKA W MPOMEHN Mpe3 nepuoga
3.1. Hoswu cTaHfapTw, pasfacHeHUs N N3MeHeHUs B cuna ot 1 AaHyapu 2018 r.

pynata npunara cnegHUTe HOBW CTaHAApTW, U3MEHEHUS U passcHeHus kKbM MCPO, paspaboTeHu u
nyénukysaHu oT CbBeTa M0 MeXAYHapOAHW CYETOBOAHM CTaHAAPTW, KOWUTO MMAT e(eKT BbpXY
(bMHAHCOBMA OTYeT Ha JlpyXecTBOTO W Ca 3aAb/MDKUTENHW 3a MpunaraHe OT TOAMLLIHUA Mepuog,
3anousawy, Ha 1 AHyapu 2018 r:

MC®O 9 ,,d1HaHCOBM UHCTPYMeHTN' B cuna oT 1 aHyapu 2018 r., npuet oT EC

CbBETBT NO MEeXAYHapogHM cyeToBOAHM cTaHgaptn (CMCC) wusgage MCPO 9 ,,duHAHCOBM
WHCTPYMEHTU" KaTo 3aBbplUM CBOA MPOeKkT 3a 3amsaHa Ha MCC 39 ,,®MHaHCOBM WHCTPYMEHTU:
npu3HaBaHe U oueHsBaHe". HOBUAT CTaHAapT BbBeXja 3HauMTe/IHW MPOMEHU B Knacugukaumsata u
OLleHABaHETO Ha (JMHAHCOBWM aKTMBM M HOB MOJEN Ha OvakBaHaTa KpefAuTHa 3aryba 3a 06e3sleHKa Ha
(hMHAHCOBW aKTUBW.

basmpaiikn ce Ha aHanM3a Ha (PUHAHCOBWUTE aKTUBM M PUHAHCOBMTE MacvBu Ha Ipynata Ha ocHoBaTa
Ha (hakT 1 06CTOATENCTBA, KOMTO CbLLECTBYBAT KbM faTaTa Ha W3roTBsiHE Ha (PUHAHCOBUSA OTYeT,
PbKOBOACTBOTO Ha [py>XecTBOTO € OLeHUN0 BAUAHMEeTO Ha MC®PO 9 Bbpxy (hMHAHCOBUTE MY OTYETH,
KaKTo cneppa:

Knacngmkaums n oueHkKa
PbKOBOACTBOTO AbPXM JIOBEHETO (PMHAHCOBM aKTUBK, 3a fa CbOMpa CBbP3aHWTE C TAX LOrOBOPHMU
napuyHM NoTOoLM.

OueHbYHa KaTeropus EdekTn oT npunaraHe Ha MC®PO 9
PurHaHCOBU ®drHaHCoBN Cango MNpomsHa B Cango
aKTBu aKTuBK 31 pexkemBpu 6anaHcoBa 1 anyapun
CbrnacHo CbrnacHo 2017 r. CTOMHOCT 2018 r.
MCC 39 MC®O 9 MCC 39 MC®O 9
DYHAHCOBM aKTVBU LbpxaHn 3a CnipaBeg/mea 9606 9 606
ThbpryBaHe CTOMHOCT npe3
nevan6a v 3ary6a
THProBCKN 1 apyru Kpeguri n ANOpPTU3MPaHa 6962 (348) 6614
B3eMaHus B3eMaHVIA CTOHOCT
lMpegocTaBeHn Kpeoymn n ANOpTU3MpaHa A - A
33emMu B3emMaHus CTOHOCT
[Mapn v napniHK Kpeoymn ANOpTU3MpaHa 82 - 82
EKBVIBaSIEHTY B3eMaHus CTOMHOCT

16 744 (348) 16 396
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HoBu cTaHapTu, passiCHEHWS W MU3MeHeHWs, KOUTO HAMAT edeKT BbpXy (PUHAHCOBUTE OTYETU Ha
pynara ca:
e MC®O 2 ,MnawaHe Ha 6a3aTa Ha akuumn" (MN3veHeH), B cuna oT 1 siHyapu 2018 r., Bce owle He
e npwuet oT EC,
e MC®O 4 ,3acTpaxoBatenHu gorosopmn™ (3meHeH), B cmna ot 1 siHyapu 2018 r., npuet ot EC,

*  MC®O 15 ,Npuxogu oT JOroBOPY C KNMEHTU™ B cuna oT 1 aHyapu 2018 r., npuet ot EC,

MCC 40 "MHBeCTULMOHHM UMOTK" (M3MEHEH) - TpaHchep HA UHBECTULMOHHW MMOTU, B Cuia
oT 1 aHyapu 2018 r., BCe oLLe He e npueT oT EC,

*  KPMC®O 22 "Cpenkm n aBaHCOBWM MnallaHWa e 4vyxxgecTpaHHa Banyta" B cuna OT 1 aHyapu
2018 r., npuet ot EC

e TogwuHy nogobpeHus Ha MCPO 2014-2016 r., B cua ot 1aHyapu 2018 r., npuetn ot EC

3.2. CTaHAapTh, U3MeHEHWUs M Pa3sCHEHWUsi, KOUTO sce OLLe He ca B/e3IM B CUMa U He ce
npunarat oT No-paHHa gaTta oT [pynaTa

KbM faTata Ha 0406peHWe Ha TO3W (DMHAHCOB OTYeT ca Ny6/MKYBaHW HOBW CTaHAApPTW, U3MEHEHUA U
Pa3fACHEHMA KbM CbLUECTBYBALLM Beye CTaHAAPTW, HO He ca BNE3NM B CWa UM He ca npueTtu ot EC3a
(hMHaHcoBaTa roauHa, 3anoysallia Ha 1aHyapu 2018 r., 1 He ca 6UNKM NPUIOXKEHMN OT NO-paHHa aata oT
pynata. He ce oyakBa Te fa MMaT CbLECTBEH e(eKT BbPXY (MHAHCOBUTE OT4YeTM Ha [pynara.
PbKOBOACTBOTO 0YaKBa BCUYKW CTAHLAPTU U M3MEHEHUS fa ObAAT NPUETU B CHETOBOAHATa NOMUTUKA
Ha [pynata npe3 nbpBUs Mepuog, 3anoysall, cnef faTaTa Ha BU3AHETO UM B Cufa.

[MpomeHWTE ca CBbLP3aHW CbC CNefHUTe CTaHapTU:

e MCPO 9 ,®PnHaHCOBM WHCTPYMeHTU" (M3MeHeH) - T[lpegnnawiaHus ¢ OTpULATENHO
KOoMMeHcupaHe, B cuna ot 1 aHyapu 2019 r., npuet ot EC

e MC®O 14 ,,OTCpOYEHN CMETKW MpY perynumpaHu ueHu™ B cuna ot 1 aHyapmn 2016 r., BCe oLe He
e npwuert ot EC,

¢ MC®O 16 ,,JInsuHr" s cuna ot 1 aHyapu 2019 r., npuet ot EC

e  MC®O 17 ,,3acTpaxoBatesiim gorosopu™ B cuna ot 1 aHyapu 2021 r., BCe OWe He e MPUET OT
EC

« MCC 19 ,[Joxogn Ha HaeTu nuua" (M3meHeH) - [lpomaHa 8 nnaHa, CbKpallaBaHe WK
ypexaaHe - B cuna ot 1 aHyapu 2019 r., Bce olle He e npuet ot EC

MCC 28 ,/iHBeCTMUMM B acouMmMpaHn NPegnpusaTUs 1 CbBMECTHU Npeanpusatusa™ (M3MeHeH) -
[bNrocpoyHn yyactua B acouumpaHy U CbBMECTHU NpeanpuaTua B cuna oT 1 aHyapu 2019 r.,
BCe OLLle He e npuet oT EC

e KPMC®O 23 ,,HecmrypHOCT OTHOCHO OTYMTAHETO Ha faHbK BbpXy A0X04a" B cuna ot 1 aHyapu
2019 r., Bce owe He e npuet ot EC

e ToavwHun nofobpeHns Ha MCPO 2015-2017 r., B cuna oT 1 AHyapu 2019 r., Bce OLLe He ca
npuetu ot EC.

4. CyeTOBOAHA NOMUTUKA
4.1. O6LWM NOMOXKEHNS

Haii-3HauMmMmTe CYETOBOAHM NOMAUTUKW, NpUAaraHu Npy M3roTBSHETO Ha TO3M FOAWLLIEH KOHCONMAMPaH
(hMHAHCOB OTYET, ca NPeACTaBeHN No-Aony.

FoOOVWHUAT KOHCONMAMPAH (WMHAHCOBMA OTYET e W3roTBeH MNpW CnasBaHe Ha MNPUHUMNNATE 3a
OLleHsiBaHE HA BCWMYKM BWOBE aKTUBW, NacuBu, NPUXOAM W pasxofu cvriacHo MC®O. basuTe 3a
OLEHKa Ca OMnoBecTeHW MOoAPOBHO NO-HaTaTbK B CYETOBOAHATA MOMMTUKA KbM KOHCO/MAMPaHMA
(PMHAHCOB OTYeT.
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Cneasa Aa ce OTGENeXu, Ye NpW M3rOTBAHETO Ha NPEACTAaBEHUS KOHCOMMAMPAH (MHAHCOB OTYeT ca
M3MON3BaHMW CYETOBOAHM OLEHKM U [OMNyCcKaHWs. Bbhpekn uye Te ca 6asvmpaHM Ha WHGopmMaums,
npeaocTaBeHa Ha PbKOBOACTBOTO KbM fJaTaTa Ha M3rOTBSIHE Ha KOHCOMMAMPaHUS (DUHAHCOB OTYET,
peasiHUTe pPe3ynTaTu Morat ja Ce pa3nnyaBaTt OT HanpaBeHWUTe OLEHKN W [OMYCKaHUS.

4.2. MpeacTaBsiHe Ha PUHAHCOBMWSA OTYET

FOANWHMAT KOHCONNAUPAH (PUHAHCOBUSA OTYET € MpeAcTaBeH B CboTBeTCTBME ¢ MCC 1 ,IMpeacTaBsHe
Ha rHaHcoBM oTyeTU" (NpepaboTeH npe3 2007 r.). Mpynata npue Aa npeacTaBa oT4yeTa 3a Nedyanbarta
nnn 3ary6ara v gpyrusa BceobxsaTeH L0X04 B eANHEH OTYeT.

BotueTa 3a (PMHAHCOBOTO CLCTOSAHWE Ce MPeACTaBAT 4Ba CPaBHUTENIHW Nepuoja, korato Ipynara:
a) npunara cYeTOBOAHA NOMUTUKA PETPOCNEKTUBHO;

6) nNpensyncnsBa PeTPOCNEKTUBHO MO3ULMMN BbB (PMHAHCOBUSA OTYET; UK

B) Npeknacuguumpa no3munum BbB (PUHAHCOBUSA OTYeT,

KOrato ToBa MmMa CbLIECTBEH e(hEKT BbpXYy |/|H¢)op|v|au,|/mTa B OTYHeTa 3a (*)I/IHaHCOBOTO CbCTOAHNE KbM
Haya/10TO Ha npeaxoaHuna nepuoga.

pynata npeactaBs ef4uMH CPaBHWUTENeH Mepuog, Tbii KaTo He € Haauue HWUTO efHO OT M36poeHuTe
cLouTmS.

4.3. ba3sa 3a KoHconuaaums

B roguwHms KoHconuampaH (UHAHCOB OTYET Ha [pynata ca KOHCOMMAMPaHW (HUHAHCOBWTE OTYETW Ha
npeanpuaTMETO Maiika M BCUYKM AbliepHU npeanpusatus kbMm 31 aekemBpu 2018 1. [bliepHu
NPeANpPUATUS ca BCUYKM MNPeanpusTMs, KOUTO Ce HammpaT Mo KOHTpPO/a Ha KOMMaHusTa Maiika.
Hannue e KOHTPO/, KOrato KOMMaHuATa Maiika € U3/I0)KeHa Ha WM “Ma npaBa BbpXy NPOMeH/MBaTa
Bb3BPbLLAEMOCT OT CBOETO y4acTue B NPeANpPUATUETO, B KOETO € UHBECTMPAHO, 1 UMa Bb3MOXHOCT Aa
OKaXe Bb3JeliCTBME BbPXY TasuW Bb3BPbHLLAEMOCT MNOCPEACTBOM CBOMTE MPaBOMOLLMSA  BbpXY
NPeAnpUATMETO, B KOETO € WHBECTMPAHO. BCMUKM AbLUEpPHM MPeAnpUATUS MMaT OTYETEH Nepuog,
NpUKNoYBaLL, KbM 31 1eKeMBpY.

Bcuuky BbTPELLHOTPYNOBM CAGNKM W Canja ce eNMMUHIUPAT, BKIKOUNTENHO HepeannsnpaHuTe neyanou
M 3aryby OT TpaH3aKuuM Mexay [ApyxecTBa B [pynmata. Korato HepeanusupaHuTe 3aryéum of
BbTPELUHOTPYMOBM MPOAXOM Ha aKTUBKM Ce eNMMUHMPAT, CbOTBETHUTE aKTMBM Cce TecTBaT 3a
oGe3lieHKa OT rfegHa Toyka Ha [pynmata. CymuTe, NpeACTaBeHWM BbB (DMHAHCOBWTE OTYETM Ha
AblLEepHUTE NPeAnpUATHS, ca KOPUrMpaHu, KbaeTo e Heo6X0AMMO, 3a fja Ce OCUTYpU CbOTBETCTBUE CbC
cYeTOBOAHATA MONMWUTMKA, NMpunaraHa ot Mpynarta.

Meyan6a unm 3aryba n gpyr BceobxBaTeH J0XO0L Ha AbLEpHW NPeanpusTUs, KOMTO ca NPMAoOUTH 1
npofajeHn npes3 rofuHata, ce MpU3HaBaT OT faTaTa Ha NpMA06MBaHETO WM CbOTBETHO A0 jaTaTta Ha
npogaxobara nm.

HeKOHTPONMMPALLOTO yyacTWe KaTo 4acT OT COBCTBEHWUS KanwuTan NpeAcTaBnsBa AenbT OT nedan6ata
UK 3ary6ata WU HETHWTE aKTVBK Ha AbLLEPHOTO MPeAnpuATMe, KOUTO He Ce npuTexasaT oT [pynaTa.
OO6LWMAT BCeoBXBaTEH [OXO0A UM 3aryba Ha AbLIepHOTO NpeanpusTUe ce 0THACS KbM COGCTBEHMLIMTE
Ha MpeanpuATMETO Maiika W HEeKOHTPONMpaLLWUTe yuyacTus Ha 6asaTa Ha TeXHUS OTHOCWUTENeH Asn B
CO6CTBEHUS KanuTan Ha AbliepHOTO NpeanpusTue.

Ako pynata 3ary6u KOHTPON Hafj AbLLEpHOTO MPeAnpusTUe, BCSKakBa WHBECTULMS, 3agbpXKaHa B
OMBLLETO AbLLEPHO NpeanpusaTHe, ce NpU3HaBa Mo Crpasea/nMBa CTOMHOCT KbM faTaTa Ha 3ary6ata Ha
KOHTPON, KaTo MnpomsHaTa e 6anaHcoBaTa CTOMHOCT ce OTpassBa B Neyan6ata wam 3ary6arta.
CnpaBea/nBaTa CTOWHOCT Ha BCSKa WHBECTULMSA, 3afbpXXaHa B GUBLLETO AbLLEPHO MPEANPUATME KbM
jataTta Ha 3ary6a Ha KOHTPO/ Ce cuMTa 3a CnpaBeA/iMBa CTOMHOCT NpU MbpPBOHAYaNHO MpPU3HaBaHe Ha

10
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(hMHaHCOB aKkTMB B CbOTBETCTBME C MCPO 9 ,,PMHAHCOBN WHCTPYMEHTU" UM, KbAETO € YMECTHO, 3a
CeGeCTOMHOCT MpU MbpBOHAYaNHO MNpU3HaBaHE Ha WHBECTULMA B acouMMpaHO WM CbBMECTHO
KOHTpONMpaHo npeanpuatue. B JonbaHEHME BCUYKM CyMW, MPU3HATU B ApYr BCeOOXBATEH AOX0[ MO
OTHOLUEHME Ha TOBa [AbLEPHO nMpeanpusATMe, Ce OTuMTaT Ha cbuljata 6asa, Kakto 6w 6uno
Heobxogumo, ako [pynata AMPEKTHO ce e 6una ocBobofuia OT CbOTBETHUTE aKTWBM WM MAacuBM
(Hanp. peknacuguumpaHn B nevan6ata wam 3arybata wam OTHECEHM AWPEKTHO B HepasnpepeneHaTa
neyan6a CbrnacHO M3MCKBaHMATA Ha CbOTBETHUA MCDO)

Meuan6ata wn 3ary6ata OT OTMMCBAHETO Ha MHBECTWLUMA e AbUIePHO NpeanpusTUe NpejcTaB/sBa
pasnuKaTa Mexay:
e cymaTa OT crpaBej/vBata CTOWHOCT Ha MOMYYEHOTO Bb3HArpaXAieHwe W cnpasej/imMBata
CTOMHOCT Ha BCsKa 3a/bpXKaHa MHBECTULMS B GVMBLUETO AbLLEPHO NPEANPUATUE U
e GanaHcoBaTa CymMa Ha aKTUBMTE (BKIHOUMTENHO penyTauus) W NacvMBUTE Ha [AbLUEPHOTO
NPeAnpuAaTMe N BCIKAKBO HE KOHTPONMPALLO yyacTue.

4.4. BuW3HEC KOMOMHaumnm

Bcuukn 61M3HEC KOMGMHALMM Ce OTYMTaT CYETOBOAHO MO MeToAa Ha MoKynkata. [pexBbpieHoTo
Bb3HarpaXKaeHme B 6M3HEC KOMOGMHALMS Ce OLeHsiBa MO CnpaBeAnnBa CTOMHOCT, KOSITO Ce U3UKUCNsBa
KaTo cymata OT CrpaBef/MBMTE CTOMHOCTM KbM faTaTa Ha MpUA06GMBaHE Ha aKTMBWTE, MPEXBbPIEHN
0T NpuAoGMBaLLMS, MOETUTE OT MPUAOGMBALLUA 3aAb/XKEHUS KbM OGMBLUMTE COBGCTBEHWULM Ha
npuao6VMBaHOTO MpPeAnpuATUE W KanuTaloBUTE YyacTusi, emuTupaHu OT [pynata. MpexBbpaeHoTo
Bb3HarpaXxJeHne BK/OYBA CMpaBej/iMBaTa CTOMHOCT Ha aKTVBM WM MAcuBM, Bb3HWKHANW B pe3ynTar
Ha Bb3HarpaxiaeHws nog ycnosue. Pa3xoauTe Mo nNpuAo6MBAHETO ce OTYMTaT B Mevyanbata wm
3arybarta B nepuofa Ha Bb3HUKBAHETO UM.

MeToabT Ha MOKynkKata BKIOYUBA MpPU3HAaBaHe Ha pasrpaHMYMMUTEe akTMBM U NacuBM  Ha
Npuao6mMBaHOTO NPeANpPUATUE, BKITKOUMTENHO YCNIOBHUTE 3ab/IXKEHUS, HE3aBUCUMO Jann Te ca 6unm
NpM3HaTK BbB (DMHAHCOBWUTE OTHYETM Ha NpPMAo6MBaHOTO npeanpuaTve npean GUsHec KoM6UHaLMATA.
Mpv NbpBOHAYaNHOTO NPW3HABaHe aKTMBWUTE W MacMBUTE Ha MPULOOMTOTO AbLLEPHO NpefnpuAaTHe ca
BK/IIOYEHW B KOHCONUAMPAHUA OTYeT 32 (MHAHCOBOTO CbCTOSHME MO TAXHATa cnpasefnnBa CTOMHOCT,
KOATO CNy>KM KaTto 6as3a 3a MocrnefBallo OLeHABaHe 6 CbOTBETCTBME CbC CUETOBOAHATa MOMUTUKA Ha
"pynara.

3a BCcAKa GM3HeC KOMGUHaumMs [pynara oueHsiBa BCAKO HEKOHTPOMMPALLO y4acTMe B NpUA06MBAHOTO
NpeAnpusATUe, KOETO NpeAcTaBnsaBa s OT COGCTBEHMS My KanuTan W AaBa NpaBo Ha MKBUAALMOHEH
ASN, WK MO CrpaBefAnnBa CTOMHOCT, UM MO NPOMOPLMOHANEH AN HA HEKOHTPOMMPALLOTO y4yacTue B
pasrpaHUYMMUTE HETHU aKTMBK Ha NPUA0BMBAHOTO NpeanpuaTue. [pyruTe BUAOBE HEKOHTPONMPALLO
yuyacTue ce OLeHsBaT Mo CrpaBeA/iMBa CTOMHOCT WK, aKo e MPUIOXKMMO, Ha 6a3a, onpeaeneHa B apyr
MC®O.

PenyTaumsta ce npusHaBa C/ed OnpefefisiHe Ha BCUYKM Pas3rpaHMuMMW HemaTepuanHu akTueu. Ts
npeAcTaBsBa NPEBULLEHMETO Ha CymaTa OT:

e  CcrnpaBeanMBaTa CTOWHOCT Ha MPEXBbPMEHOTO Bb3HArpaXjeHve KbM gatata Ha npuaobusaHe
"

e pas3Mmepa Ha BCAKO HEKOHTPO/IMPALLO yyacTue B MPUA0OGUBAHOTO NpeanpusTue n

e B OGM3HEC KOMOGMHauWs, MOCTUrHaTa Ha e€Tanu, CnpaBeAnMBaTa CTOWHOCT KbM AaTaTa Ha
npuao6uBaHe Ha [AbpPXKaHOTO MNpeay KanuTaloBO yyacTve Ha [pynata B Mpuao6KUBaHOTO
npeanpusTUe, Haj CrpaBef/vBaTa CTOMHOCT Ha pasrpaHUYMMUTE HETHU aKTUBM Ha
npuao6nBaHOTO APYXKECTBO KbM JaTaTa Ha Npuao6usaHe.

Bcsiko npeBULLIEHVe Ha CMpaBeAnMBaTa CTOWHOCT Ha pas3rpaHNYMMUTE HETHU aKTVMBW Haf M3umcieHata
Mo-rope cyma ce npusHaea B nevantata wau 3arybata HemocpeACTBEHO Cef Npuao6MBaHeTo.
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Mpn 6M3HeC KOMOMHaLMSA, NOCTUTHATa Ha eTanu, pynarta NpeoLeHsABa AbPXXaHOTO Mpean KanuTanoBo
yyacTve B NpMA06MBaHOTO NpeanpusaThe No crpaBefnnBa CTOMHOCT KbM JaTaTa Ha npugobusaHe (T.e.
KbM flaTaTta Ha npuaobuBaHe Ha KOHTPO/) M MpM3HaBa npousTuyaliata nevanbata wuam sarybara, ako
nuMa TakuBa, B nevanbata wuam 3arybata. Cymute, npusHaTh B Apyrus Bceob6xBaTeH LOXO[ OT AS/0BO
yyacTue B NpuMao6bMBaHOTO MpeanpusTUe Mpeaw gatata Ha nNpuaobuBaHe Ha KOHTPOA, Ce Mpu3HaBaT
Ha cblyaTa 6a3a, KakTo ako [pynara ce e ocBoboAMNa AUPEKTHO OT AbPXKAHOTO MNpeau KanutanosBo
yyacTue.

AKO MbPBOHAYA/NIHOTO CYETOBOAHO OTUYMTAHe Ha GUM3HEC KOMOWMHALUATA He € NMPUK/IYEHO 0 Kpas Ha
OTYETHUS Nepuoj, B KOMTO ce OcbliecTBsiBA KOMOWHauusaTa, [pynata oTuMTa MPOBM3OPHU CyMU 3a
CTaTWUTE, 32 KOMTO OTYMTAHETO He e MpuKIouMno. Mpe3 nepuofa Ha OUeHsiBaHe, KOWTO He MOXe Aa
HafBMLIAaBa €fiHa roAMHa OT Jatata Ha npugo6uBaHe. Ipymata Kopurupa CbC 3afHa gata Tesu
MPOBM3OPHM CyMW UM MpPKU3HaBa AOMbAHUTENIHWN aKTVBW WU NacyBK, 3a fla 0Tpasn HoBaTa Nosy4yeHa
MH(opMmaLms 3a pakTUTe N 06CTOATENCTBATA, KOUTO Ca CbLLECTBYBa/IM KbM AaTaTa Ha NpuAo6GuBaHe W,
aKo ca GU/IN U3BECTHY, LUSIXa Aa MOB/IMAST Ha OLleHKaTa Ha CyMuTe, NPU3HATM KbM Tasu Aarta.

Bcsko Bb3HarpaxzaeHue nog ycnosue, LbMHKUMO OT npugobusalyms, ce npusHaea Mo cripasefnvsa
CTOMHOCT KbM flataTa Ha Npuao6uBaHe 1 Ce BK/IKOYBA KATO YaCT OT NPEXBbPIEHOTO Bb3HArpaxeHue B
3aMsHa Ha npugobusaHoOTO npefnpusaTue. lMocnefpawiy MPOMeHW B cnpaBednmBaTa CTOMHOCT Ha
Bb3HarpaXXjeHneTo Moj YCroBue, KOETO e Knacu(mumpaHo Kato akTMB WKW Macys, Ce Mpu3HaBaT e
CbOTBETCTBUE C U3NCKBaHMATA Ha MC®PO 9 , drHaHCOBM MHCTPYMEHTKH" nnm B NevanbaTa wm 3arybarta
WA KaTo MpoMsiHa B Apyrus BceoOxBaTeH [OXOA. AKO Bb3HarpaxneHMeTo Mof Yycnosue e
KnacumumpaHo Kato COGCTBEH KanwTasl, TO He Ce MNPeoLeHsABa [0 OKOHYATENHOTO My ypexjaHe 8
cobCcTBeHMs Kanutan. pomeHM B cnpaBef/vBaTa CTOWHOCT Ha Bb3HarpaXeHWeTo noj YCnoBue,
KOMTO NpeAcTaBnABaT MPOBM30PHN CyMU Mpes nepuofa Ha oLeHsABaHe, ce 0Tpas3saBaT PeTPOCNeKTUBHO
33 CMeTKa Ha penyTauusra.

4.5. CLenkn ¢ HeKOHTPOMpaLLM yyacTus

MpomeHn B gena Ha lpynata B COGCTBEHWS KanwWTal Ha AbLLEPHO APYXKECTBO, KOUTO He BOAAT [0
3ary6a Ha KOHTPOA, Ce TPeTMpaT KaTo TpaH3aKLuMK CbC COGCTBEHMLM Ha Mpynata. OTYETHUTE CTOMHOCTY
Ha gena Ha [pynata M Ha HEKOHTPONMPALUTE YyyacTUs Ce KOpUrupaT C Len OoTpassiBaHeTO Ha
MpomMsiHaTa Ha OTHOCUTENIHMS UM AsN B KanuTana Ha AbliepHOTO APY>KecTBO. Bcska pasnvka mexay
cymaTta, C KOSTO Ca MPOMEHEHU HEKOHTPONUpALLMTe yuacTus, W chpaBej/vBaTa CTOMHOCT Ha
MOMYYEHOTO WM NNAaTEHO Bb3HArpaXfieHue, ce MNpusHaBa AUPEKTHO B COGCTBEHMS KanuTan W ce
OTHacs KbM COBCTBEHMLMTE Ha NPEANPUATMETO-MaliKa.

4.6. Cpoenku B UyxaecTpaHHa Banyta

Cpoenkute B 4yXJecTpaHHa BalyTa ce OTuMTaT BbB (PYHKUMOHaNHaTa BanyTa Ha [pynmata no
ohmumnanHns obMeHeH Kypc KbM gataTa Ha cfenkara (06sBeHWs (MKCUHT Ha Bbarapcka HapogHa
6aHKa). lMewanbute K 3arybuTe OT KypCOBM Pas/INKW, KOMTO Bb3HWKBAT MpU YPEXAAHETO Ha Te3u
CLEeNKW 1 NPeoLeHsBaHETO Ha NapuyHWTe NO3MLMW B YYyXAECTpaHHa BalyTa KbM Kpas Ha OTUYETHMA
nepuog, ce npusHaeat B neyanbata unm 3arybara.

HenapnuHnWTe MO3WLMK, OLEHSBAHW MO WCTOPMYECKA LigHa € Yy)XAecTpaHHa BasyTa, Ce OTYMTaT Mo
06MEeHHMS Kypc KbM flaTaTa Ha caenkata (He ca npeoueHeHu). HenapuyHuTe no3vumm, OLEHsBaHU Mo
crpaBefvBa CTOMHOCT B Yy)XAeCTpaHHa BalyTa, Ce OTUMTAT N0 06MEHHUS Kypc KbM JaTtarta, Ha KOsTo
e onpefjeneHa cnpaBefnvBaTa CTOMHOCT.

4.7. OTUMTaHe rno CerMeHTun

pynata onepupa s CNegHUsA CErMeHT: r|0KynK0-npo,u,a>K6a nynpasneHne Ha HeABMOXUMN UMOTU, N B
HacToAWMAT OTUET "pynaTa He NpeAcTaBsa aHaM3 Ha NpUXoAnTe U pasxoauTe.
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4.8. MMpuxogm

3a fia onpeaeny fanu u Kak aa npusHae nNpuxopu, Apy>ecTBOTO U3M0N3Ba CNeAHUTE 5 CTHMKM:
e MgeHTU(MLMPaHe Ha JOTOBOPA C K/MEHT;
s VpeHTnduuMpaHe Ha 3a4b/MKEHNATA 32 U3MbJIHEHNE;
e OnpeaensiHe Ha LieHaTa Ha cAenkaTa;
« PasnpefeneHne Ha LieHaTa Ha CAenKaTa KbM 3ab/HKEHNATA 33 U3Mb/HEHNE;
e [pu3HaBaHe Ha NMPWUX0AWTe, KOraTo ca YA0BNETBOPEHN 3a4b/DKEHNATA 3@ U3Mb/IHEHME.

MpuxoAnTe ce NpuU3HaBaT UM B AafileH MOMEHT WM C TEYEHWe Ha BPEMETO, KOoraTto WM AoKato
[Opy>XecTBOTO YA0BNETBOPU 3afb/KEHMSATA 3a U3MbJIHEHUE, NPEXBLPAANKNA 06eLlaHUTE CTOKM WM
YCNYrn Ha CBOMTE KWEHTW.

[py>XecTBOTO MpM3HaBa KaTo 3afb/DKEHWS M0 AOrOBOP Bb3HArpaXAeHWe, NoayyeHo Mo OTHOLIEHME Ha
HEY/A0B/ETBOPEHMN 3ab/DKEHUS 32 U3MbJIHEHWE W TV NPeACTaBsa KaTo ApYry 3afb/KEHUS B OTYETA 3a
(MHAHCOBOTO CbCTOSHME. [10 CbWMA HauMH, ako [lpy>KeCcTBOTO Y[OBNETBOPW 3aAb/DKeHWe 3a
W3MbAHEHVE, Npeau fAa MoMyyyM Bb3HArpaXkAeHWeTo, TO TMpu3HaBa B OTYeTa 3a (DMHAHCOBOTO
CbCTOSIHWE UM aKTUB MO A0r0BOPa, WU B3EMaHE, B 3aBUCUMOCT OT TOBa [a/in Ce WU3NCKBA HELLO APYro
OCBEH OMpejeneHo BpeMe 3a NoslyyaBaHe Ha Bb3HArpaXaeHUeTo.

4.9. OnepaTnBHW pasxonu

OnepaTuMBHWTE Pa3xoAu ce Npu3HaBaT B Nevyanbata WK 3arybata npy NON3BaHETO Ha YCAyruTe UM Ha
JataTa Ha Bb3HWKBaHEeTO MM. Pa3xofguTte 3a rapaHuuu ce nNpusHaBaT M ce Npucnagat OT CBbp3aHnUTe C
TAX MPOBU3NM NPU NPU3HABAHETO Ha CbOTBETHUS MPUXO[,.

4.10. Pa3xogm 3a IMXBU U pa3xogmn no 3aemu
Pa3xofuTe 3a INXBU Ce OTUATAT TEKYLLO MO MeTo4a Ha eDeKTUBHUA IMXBEH MPOLIEHT.

Pa3xofguTe Mo 3aeMy OCHOBHO MPEACTaBNABAT /IMXBWU MO 3aemuTe Ha [pynata. Bcuuku pasxogm no
3aemMun, KOUTO [AWPEKTHO MoraT fga 6bAaT OTHECeHW KbM 3aKymnyBaHeTo, CTPOMTENCTBOTO WU
NPOM3BOACTBOTO Ha efivH OTroBapsLy, Ha YCNOBUATA aKTUB, Ce KanuTanusupar npes nepmofa, 8 Konto
Ce Oo4yakBa aKTUBbLT fAa Obje 3aBbpLUEH M NpuUBEAEH B FOTOBHOCT 3a W3MON3BaHe WAM npojaxoa.
OcTaHa/MTe pa3xofu MO 3aeMu cfefBa fa Ce Npu3HaBaT KaTo pas3xof 3a nepuofa, B KOWTO Ca
Bb3HUKHANM, OTYeTa 3a Meyanbata wam 3arybata v gpyrus BceobxBaTeH LOXO[ Ha pef ,,PUHAHCOBU
pasxoan”.

4.11. PenyTtauyus

PenyTauuata npeActaBnsBa ObAelinMTe WKOHOMWYECKM MON3W, MNPOU3TUYALLM OT [PYrU aKTUBMW,
npugobutTn B 6M3HEC KOMOMHALMA, KOUTO He ca WHAMBMAYANHO WAEHTUDMUMPAHW W NPU3HATM
oTAeNHO. Bwkte noscHeHwe 4.4 3a WH(pOPMaLMA OTHOCHO NbPBOHAYA/IHOTO OMpefefiaHe Ha
penyTaumsaTa. 3a UenuTe Ha TecTta 3a 06e3leHKa penyTtauuata ce pasnpefens KbM BCAKa efHa
eAMHMLA, TeHepupalla napuvyHK notoum, Ha pynata (v rpyna ot eauHWULK, reHepupalLy napuyHu
MoToLM), KOATO Ce 0YakBa fia MMa Nonsu oT 6u3Hec KOMOMHALMATA, HE3aBUCUMO OT TOBA Jann apyru
aKTVBM WM NAacuMBU Ha NPUAOOUTOTO APYXKECTBO ca pasnpefesnieHn KbM Te3u efuMHuumn. PenyTauusrta
Ce OLEeHsBa NO CTOMHOCT Ha NpuMao6wusaHe, HamaneHa C HaTpynaHuTe 3arybu oT obesleHKa. Buxre
nosicHeHve 4.13 3a MHopMaL s OTHOCHO TECTOBETE 3a 06e3LeHKa.

MMpu oTnucBaHe Ha efMHMUA, FeHepupalia napuyHM MoTouM, CLOTBETHATA 4acT OT penyTauumarta ce
BK/MKO4YBa B onpenensiHeTo Ha nevan6arta man 3ary6aTa OT OTNMNCBAHETO.
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4.12.  IMOTU, MaLLUNHN N CbOPBIKEHUSA

VimoTute, MalIMHUTE W CHLOPBLXKEHWATA Ce OLEeHABAT MbpBOHAYa/HO MO LeHa Ha I'IpVI,CI,06VIBaHe,
BKNKOYBalla MOKynHa LeHa, KaKTO 1N BCUYKM MPEKN pa3xoan 3a MNnpuBexaaHETO Ha akKTuBa B pa60THO
CbCTOAHME.

MocnenBawloTo OLeHsBaHe Ce M3BLPLUBA MO LeHa Ha nNpupobuBaHe, HamaneHa C HaTpynaHuTe
amopTmsaumm K 3arybm ot ob6e3ueHka. HanpaBeHuTe 06e3UeHKM Ce OTuMTaT KaTo pasxog WU ce
npu3HaBaT B KOHCONMAMPaHUA OT4YeT 3a Nedyanbata wam 3arybata u Apyrus BceobxBaTeH [OXO[ 3a
CbOTBETHMA Nepuogs,.

Mocneagawynte pasxoau, CBbp3aHW C OMNPeAeneH akTWB OT MUMOTW, MalWHW U CLOPBXKEHMS, Ce
npu6aBaT KbM GanaHcoBaTa CymMa Ha aKTMBa, KOrato € BeposiTHO [pynata fa MmMa WKOHOMMWYECKU
non3n, HafiBULIaBally MbPBOHAYa/IHO OLeHeHaTa eeKTMBHOCT Ha CbLUECTBYBALUMS aKTVB. BCuuku
ApYrv MocnefBaliy pasxo4u ce NMpu3HaBaT 3a Pa3xof 3a Nepuoja, B KOMTO ca HampaBeHMU.

OcTaTbyHaTa CTOMHOCT M MOME3HUAT XMBOT HA MMOTWU, MalIMHW U CbOpbXeHNda ce npeueHasart oOT
PBKOBOACTBOTO KbM BCAKa OTHETHa AaTa.

IMOTW, MaLLVHK U CbOPBXEHUSA, MPUAOGUTY MPU YCNOBUSATA Ha PUHAHCOB NIM3VHT, CE aMOPTU3MPAT Ha
6asa Ha 0YaKBaHWA MOME3eH CPOK Ha rofHOCT Ha MOA06HM COGCTBEHU aKTVBM Ha pynaTa, UM Ha 6a3a
Ha NN3UHTOBUS [OrOBOP, aKO HErOBUAT CPOK € MO-KPaTbK.

AmopTM3aLMaTa Ha WMOTK, MALUMHM W CLOPBLXEHUSA Ce U3UUCNABA, KaTo Ce W3Mnon3Ba NUHEAHNAT
MEeTO[ BbPXY OLEHEHNA MOJIE3EH XUBOT Ha OTAENHUTE TPYNN aKTUBW, KaKTO CneaBa:

*  Komniotpu 2 rOAnHU

PasxoanTe 3a aMOpTM3aLMsi Ca BK/OYEHU € KOHCONMAMPaHWS OT4YeT 3a Meyanbata unm 3arybata u
Lpyrus BceobxBaTeH LOX04 Ha pej ,,AMopTu3aumsa 1 obesleHka Ha HepUHaHCOBU aKTMBK".

Meyan6ata uam 3arybata oT Npogaxk6a Ha akTUB OT MMOTW, MALUIMHW U CLOPBXKEHUS Ce ONpejens Karo
pasnnka Mexgy MmocTbhieHusaTa oT npojaxbara v 6anaHcoBaTa CTOWHOCT Ha aKTWBa W Ce MpuU3HaBa B
KOHCONMUAMpaHMs OT4YeT 3a MevyanbaTa wm 3arybata u Jpyrus BceobxBaTeH [OX04 Ha pef
,,Iledan6a/(3ary6a) ot npogak6a Ha HeTEKYLM aKTUBK".

N36paHmAT npar Ha CbLECTBEHOCT 32 MMOTU, MALLIMHN U CLOPBXEHUA Ha [pynata e B pasmep Ha 700
nB.

4.13. TecToBe 3a 06e3LleHKa Ha penyTauus, Apyru HemaTepuasiHi aKTvBU U UMOTU, MaLLVHK 1
CbOPBLXEHMS

Mpu “3uncnsiBaHe Ha pa3mepa Ha o6eslieHkaTa [pynaTa AeMHMpa Hail-mankaTa pasrpaHudrMa rpyna
aKTVBK, 3a KOSITO MoraT fAa 6bAaT OnpefesieHn CamMOCTOATENHWM MapuyHK  notouy (eAMHMUA,
reHepupalia napuyHu notoum). B pe3yntaT Ha TOBa HSAKOM OT aKTMBWTE MOAJSieXaT Ha TecT 3a
06e3ueHKa Ha MHAMBMAyanHa 6asa, a Apyru - Ha 6asa Ha eauMHULA, TeHepupala MapuyHM NOTOUM.
PenyTauusiTa € OTHeCeHa KbM EAWHWULUTE, TeHepupaliyM napuyHW MOTOLUM, KOWUTO BEPOSTHO Le
M3BAMYAT NOM3U OT CbOTBETHATA GM3HEC KOMOGUHALMS U KOUTO MpeACcTaBnsBaT Hali-HUCKOTO HUBO B
lpynara, Ha KOeTo PbKOBOACTBOTO Hab/l0AaBa penyTaumsTa.

EAvHMUMTE, reHepupalyy NapuyHK NOTOLUM, KbM KOUTO € OTHeceHa penyTauusTa, ce TecTeaT 3a
06e3LeHKa MOHE BeAHBX TFOAULIHO. BCUUKM ApYrM OTAENHW aKTVBW WU efUHULM, TeHepupalym
mapuvyHM NOTOUM, Ce TecTBaT 3a 06e3lleHKa, KoraTo CbOWUTUS WAM MpoOMsHa B 0GCTOsSTENcTBaTa
WHAMKMPAT, Ye TAXHaTa 6anaHcoBa CTOWHOCT He MOXe Aa 6bAe Bb3CTaHOBEHA.
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3a 3ary6a oT o6Ge3lleHKa Ce Mpu3HaBa CymaTa, C KOSTO GanaHcoBaTa CTOMHOCT Ha AafeH aKTUB Wu
eAVHMLA, TeHepupalla MapuyHM MoTouwW, MPeBULLIABa Bb3CTaHOBKMMATa MM CTOMHOCT, KOSITO e Mo-
BMCOKAaTa OT CrpaBef/MBaTa CTOWHOCT, Hama/ieHa C pasxoAuTe MO NpPoAax6a Ha AafeH aKTuB, W
HeroBaTta CTOMHOCT B yrnoTpe6a. 3a fja onpeaenu CTolHOCTTa B ynoTpe6a, pbKOBOACTBOTO Ha [pynata
M34MCNABa OYaKBaHMTE GbAeLLM NapUUHM NOTOLM 3a BCAKA €AMHMLA, FeHepupalla napuyH1M noTouu, n
onpenens NOAXOASLMS AUCKOHTOB (haKToOp C LeN KajKynMpaHe Ha HacTosliata CTOWHOCT Ha Tesw
MapuuyHu notouu. [aHHuTe, U3MO0M3BaHW MpK TeCTBAHETO 3a 06e3lLieHKa, ce 6asupaT Ha mocneaHus
0406peH 6HOMKeT Ha [pynaTta, KOpUrMpaH Npu HEOBXOAMMOCT C LeN enNMMUHMpaHe Ha egekTa oT
ObAewWn peopraHn3auuyM ¥ 3HAUMTENHUM MOAOGPEHUs Ha aKTWMBW. [MCKOHTOBMTE (hakTopu ce
onpefensT 3a BCsKa OTAeNHa eAuHULA, reHepupalla napuyHnW MoToLu, U 0Tpas3sBaT CbOTBETHUS UM
PVCKOB MPOGW, OLEHEH OT pbKOBOACTBOTO Ha pynara.

3ary6uTe oT 06e3lLleHKa Ha efuMHMLA, FeHepupalla napuyHU NoToLuy, ce pasnpeaensaT B HAMaleHne Ha
6anaHcoBaTa CTOMHOCT MbPBO Ha penyTauuaTa, OTHacslWa ce KbM Tasu eAuHMLA, W cnef ToBa Ha
OCTaHa/IMTe aKTUBW OT eAUHMLIATA, NPONOPLMOHAIHO Ha GanaHcoBaTa MM CTOMHOCT. C M3K/MOUYeHNEe Ha
penyTauusTa 3a BCMYKW APYryM akTMBKM Ha [pynata pbKOBOACTBOTO MpeLeHsBa MOcnefBallo Janu
CblLIECTBYBAT MHAMKAL MK 3a TOBa, Ye 3arybata OoT 06e3LeHKa, MpW3HaTa B NPeAXOAHU TOAWMHU, MOXeE
Beue fJa He CbllecTByBa WM fa e HamaneHa. OO6e3uUeHKa, Mpu3HaTa B MPeAXOAeH Mepuof, ce
Bb3CTAHOBSBA, aKO Bb3CTAHOBMMATa CTOMHOCT Ha eAuHMLATA, TeHepupalia nNapuyHU  MOTouw,
Ha/iBULLIaBa HeiiHaTa 6anaHCoBa CTOMHOCT.

4.14.  ®urHaHCOBU MHCTPYMeHTU oT 01 aHyapu 2018 r.

4.14.1. Tpu3HaBaHe 1 OTNMCBaHe

®rHaHCOBUTE aKTVBM W (DMHAHCOBWTE MacWBKM Ce MpW3HaBaT, Korato [pymata CTaHe CTpaHa no
[lOrOBOPHWTE YCNOBMA Ha (PUHAHCOBUS WHCTPYMEHT.

®UHaHCOBMTE aKTWMBWM Ce OTMWCBAT, KOraTo [AOrOBOPHWTE TMpaBa BbPXY MapuyHMTE MOTOUM OT
(MHAHCOBWA aKTVB U3TWYAT WM KOTaTo (PUHAHCOBKST aKTUB U MO CbLLECTBO BCUUKM PUCKOBE M M3roaw
ce NPexBbp/sT.

®unHaAHCOBUTE MacuBM Ce OTNUCBAT, KOrato 3aAb/DKeHMeTo, NOCOYEHO B A0roBOpa, € M3NbJHEHo, e
OTMEHEHO UK CPOKBLT MY € U3TEKB/.

4.14.2. Knacvmkaums n nbpBOHAYa/HO NpU3HaBaHe Ha (PUHAHCOBW aKTUBU

MbpBOHAYANHO (DMHAHCOBMTE aKTMBW Ce OTYMTAT MO CrpaBeAnuBa CTOMHOCT, KOpUrMpaHa C pasxoauTe
no cfenkara, ¢ U3KNHYEHNe Ha (PUHAHCOBUTE aKTMBW MO CnpaBej/MBa CTOWHOCT npe3 nedvan6ara wm
3arybata W TbproBCKWTE B3eMaHWS, KOUTO HE CbAbpXaT CbLLIeCTBEH (JMHAHCOB KOMMOHEHT.
MbpBOHaYasHaTa OLEHKa Ha (hMHAHCOBMTE aKTMBWM MO ChlpaBef/nBa CTOMHOCT Mpe3 nedvanbata wau
3arybara He ce KOpUrupa C pas3xofuTe MO CAeNKaTa, KOMTO Ce OTYMTaT KaTo TeKyly pa3xopu.
lMbpBOHAayasHaTa OLEHKA Ha TbProBCKMTE B3EMaHMWfA, KOUTO He CbAbpXKaT CbLecTBeH (MHAHCOB
KOMMOHEHT NpejcTaB/sABa LieHaTa Ha cfenkara cbrnacHo MCPO 15,

B3aBMCMMOCT OT HaUMHA Ha MOCNeABALLO OTUYMTaHe, PUHAHCOBUTE aKTUBU Ce Knacuguumpat B efHa oT
CNefHNTE KaTeropuu:
e ABATOBU WHCTPYMEHTU MO aMOPTM3MpPaHa CTOMHOCT;
e (hMHAHCOBW aKTVBW MO CpaBeAnBa CTOMHOCT Npe3 nevan6ata WM 3ary6ara;
e (DMHAHCOBM aKTMBM MO CMpaBeAnMBa CTOMHOCT Mpe3 ApYr BCeoGXBaTeH [OXOA C Win 6e3
peknacumkaums 8 neyanbata wam sary6ata B 3aBUCMMOCT [jan ca AbArOBM WM KanuTanoBm
VHCTPYMEHTMW.
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KnacuukaumsaTa Ha (MHAHCOBUTE aKTVBW Ce ONpPeAens Ha 6asata Ha CNefHUTe 4BE YCI0BUS:
e OGU3HEC MOAENDBT Ha [py>KecTBOTO 3a ynpaBfieHne Ha (OMHAHCOBUTE aKTUBMK;
e XapaKTepUCTUKMTE Ha OrOBOPHMTE MAapUUHM NOTOLM Ha (DUHAHCOBWS aKTMB.

Bcvukn mpuxogu 1 pasxofu, CBbp3aHU ¢ PUHAHCOBWTE akKTMBM, KOMTO ca NpU3HaTM B nevanbarta u
3arybarta, ce BKIOYBAaT BbB (PUHAHCOBM Pa3xoau, (MHAHCOBM MpPUXOAM WAW APpYrKM (DUHAHCOBU
No3nLMKN C N3KNHOYEHNE Ha 06e3LleHKaTa Ha TbProBCKWUTE B3EMaHWUA, KOATO Ce MpefcTaBs Ha pef Apyru
pa3xofun B OTYeTa 3a neyanbara Wi 3arybara v pyrus BceobxsaTeH J0OXOL.

4.143. Tlocnepfpalyo oLeHABaHe Ha PUHAHCOBUTE aKTUBU
[bAroBy MHCTPYMEHTU NO aMOPTU3MPaHa CTOMHOCT

®UHAHCOBUTE aKTUBM Ce OLIEHABAT MO aMOPTU3MpPaHa CTOWHOCT, ako aKTUBUTE W3Mb/HABAT CNeAHUTE
KpUTEPUU 1 He ca ONpPeJeNeHm 3a OLeHsBaHe Mo CnpaBea/iMBa CTOMHOCT Npe3 nevan6arta u 3ary6arta:
e [pynata ynpaBnsiBa aKTUBMTE B paMKUTE Ha OM3HEC MOAEN, 4uATO LUen e fa AbpPXwu
(hMHaAHCOBWTE aKTUBM U ja CbOMpPa TEXHUTE AOTOBOPHMU NapUyHU NOTOLY;
e CbI/IACHO [OrOBOPHUTE YCNOBUS Ha (DMHAHCOBMA aKTMB Ha KOHKPETHW [aTW Bb3HUKBAT
MapuyHM NOTOLM, KOMTO Ca eMHCTBEHO MallaHUs Mo FMaBHMLA U IMXBA BbPXY HemoraceHata
Cyma Ha rnasHuuaTa.

Ta3n Kateropus BK/OYBA HeLEepUBATUBHN (PUHAHCOBM aKTUBW KAaTO 3aEMMW W B3EMAHMUSA C (OUKCUPaAHU
Unu onpegenvMu  MnawaHus, KOUTO He Ce KOTUpaT Ha akTuMBeH nasap. Cnej nbpBOHAYa/HOTO
Mpu3HaBaHe Te Ce OLleHABAT MO aMOpTU3MpaHa CTOMHOCT C M3MO0/3BaHe Ha MeTofa Ha edieKTMBHaTa
nuxBa. [MWCKOHTMpaHe He Ce W3BbLPLUBA, KOrato eqeKTbT OT Hero e HecblecTBeH. [pynata
Knacuguuvpa B Ta3n KaTteropus napute U napuyHUTe eKBUBaNEHTW, TbPrOBCKUTE W ApYTY B3eMaHus,
npejoCTaBeHMTe 3aeMu U B3eMaHUsA OT CBbp3aHM NuLa, KOUTO npeau ca 6unu knacuguuupani kato
(PMHAHCOBW aKTUBK, AbPXKaHM 40 Nafex B cboTeeTcTBME ¢ MCC 39.

TbProBCKMTE B3EMaHNs Ca CYMU, Ab/KUMMN OT KMEHTM 3a NPOAALEHMN CTOKU WK YCIYTW, U3BbPLIEHN 8
06uyYaliHNs Xof Ha cTonaHckaTa AeiHocT. OGMKHOBEHO Te Ce [Ab/KAT 3a ypeXaaHe B KpaTbK CPOK U
CNnefoBaTENHO ca KnacuguuypaHn Kato TeKyLu. TbproBCKUTe B3eMaHus ce NpusHaBaT MbpBOHAYAHO
B pasmep Ha 06€3yC/IOBHOTO Bb3HarpaXkaeHue, OCBEH aKO CbAbPXKAT 3HAUYNUTENHW KOMMOHEHTU Ha
(hmHaHcupaHe. pynata AbPXW TbProBCKMWTE B3eMaHWUs C Len cbb6upaHe Ha [AOrOBOPHMTE MapUYHU
noToynM W cnefoBaTeNHO M OLEHABA MO amMOpTM3MpaHa CTOMHOCT, KaTo M3non3ea MeToda Ha
eheKTMBHATA IMXBa. [JMCKOHTMPaHE He Ce M3BbPLLBA, KOraTo epeKTbT OT HEFO € HECBLLECTBEH.

®UHAHCOBM aKTVBM MO CNpaBeAnnBa CTOWHOCT Npes neyantaTta uam 3arybara

®VHAHCOBM aKTUBU, 32 KOUTO He € MPUIOXUM GU3HEC Moden ,,AbpXaHu 3a cbbupaHe Ha JOrOBOPHUTE
napuyHyM notouu” wnu GU3HEC MOAen ,AbpXKaHU 3a CbbMpaHe M npojax6a”, KakTo W (MHaHCOBW
aKTWBM, YMTO [OFOBOPHM MAapU4HM MOTOLM He ca eAMHCTBEHO MMallaHWs Ha FnaBHMLA W NUXBW, ce
oTuMTaT MO CnpaBej/MBa CTOMHOCT Npe3 neyan6ata wm 3ary6ata.

MpomMeHWTe B cnpaBefvBaTa CTOMHOCT Ha aKTMBUTE B Ta3n KaTeropusi ce oTpassiBaT B nevyantarta u
3ary6ata. CrnpaBegnvBaTa CTOMHOCT Ha (DMHAHCOBWTE aKTMBM B TasW KaTeropus ce onpefens uypes
KOTMpPaHW LIeHW Ha aKTUBEH Nasap WK Ype3 U3MoN3BaHe Ha TEXHWKW 3a OLeHsIBaHe, B ClyYaid ue HaMa
aKTUBEH Masap.

®UHAHCOBM aKTUBM MO CnpaBefnBa CTOWHOCT Npe3 ApYr BCEO6XBATEH A0XO0/

Mpynata oTuMTa (PMHAHCOBWUTE aKTMBM MO CMpaBej/MBa CTOMHOCT B fApYyr BCEOGXBaTeH [AOXOA, aKo
aKTUBUTE OTrOBapsAT Ha CNeHWUTe YCNOBUS:
e [pynata ynpaensBa aKTMBMWTE B paMKUTE Ha OW3HEC MOJEN, uuATO Len e fa AbpxXu
(hMHAHCOBMTE aKTVBW, 3a 4a CbOMpa LOrOBOPHU NapuMyHM NOTOLM U Aa MM NpoaaBa; U
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e CbIacHO [OrOBOPHUTE YCMOBUS Ha (PMHAHCOBMS aKTUB Ha KOHKPETHU [aTW Bb3HWKBAT
napyyHn MOTOLM, KOUTO Ca eAMHCTBEHO NJallaHUsA Ha FMaBHULA W IMXBK BbPXY HenoraceHata
CyMa Ha rnaBHMLaTa.

®UHaHCOBM aKTMBM MO CNpaBef/MBa CTOWHOCT Npe3 Apyr BCeO6XBaTeH [0X0[ BK/IHOYBAT:

e KanuTanoBy LEHHW KHWXA, KOMTO He ca [AbpXaHW 3a TbpryBaHe W KOUTO APY>KECTBOTO
HEOTMEHUMO e 136pano Npu NbPBOHAYaHO NMPWU3HABaHe, Aa NPKU3Hae B Ta3n KaTeropus. Tosa
ca CTpaTerMyecky MHBECTULMN ¥ rpynaTa cunTa Tasw Knacugukaums 3a no-peneBaHTHa.

e [bAroBW LEHHW KHWXA, NP KOWTO AOTOBOPHUTE MapyyHW MOTOLM ca caMo FNaBHMLA W INXBY,
1 LuenTa Ha GM3HeC MofJena Ha ApY>KecTBOTO 3a AbpXKaHe Ce MOCTUra KakTo upe3 cbbupaHe Ha
[OrOBOPHY MapuyHM MOTOLM, Taka v Ype3 npofa6a Ha (PMHAHCOBUTE aKTUBW.

Mpn 0cBO6OXAABAHETO OT KanuWTasioBU MHCTPYMEHTM OT Ta3n KaTeropusi BCsKa CTOWHOCT, OTYeTeHa B
MPEeoLeHbYHNS Pe3epB Ha MHCTPYMEHTUTE ce peknacuduumpa B HepasnpezeneHata nevanoa.

Mpy 0CBOGOX/AABaHETO OT AbJFOBM WHCTPYMEHTU OT TasW KaTeropus BCsKa CTOWHOCT, OT4YeTeHa B
MPEeoLeHbYHNS Pe3epB Ha MHCTPYMEHTUTE ce peknacuduumpa B neyanbata uam arybara 3a nepuoga.

4.14.4. O6e3LeHK3 Ha (PHAHCOBW aKTUBWU

Hosute nsmckeaHms 3a 06e3ueHKa cbrnacHo MC®O 9, n3nonssaT noBeye MHGpoOpMaLms, OpUeHTUPaHa
KbM O6bJeLleTo, 3a fa NPU3HAaAT o4YakBaHUTE KPeLUTHW 3arybu - MOZensT 3a ,,04aKBaHUTE KpeauTHU
3arybm", KoinTo 3amecTBa ,,M0/efa Ha NoHeceHUTe 3aryou"”, npeacrtaseH B MCC 39.

WHCTpymeHTUTE, KOUTO nonagaT B 06xBaTa Ha HOBMTE M3UCKBAHWUSA, BKIKOYBAT 3aeMU U APYTU AbATOBU
(DMHAHCOBM aKTMBW, OLEHSIBAHW NO aMopTu3upaHa CTOWHOCT, TbPrOBCKW B3eMaHMUsi, akTuBM MO
[LOroBOpK, NPU3HATK 1 OLEHABaHKN cbrnacHo MC®PO 15.

MpU3HaBaHETO Ha KPeauTHM 3aryby Beye He 3aBUCM OT HAaCTbMBAHETO Ha CbOWTME C KPeAMTHa 3ary6a.
BmecTo ToBa [pynata pasrnexpga Mo-WMpoK CMNeKTbp OT MH(OPMaLuUs Mpu OLeHKaTa Ha KpPeauTHWS
PUCK W OLEHSBAHETO HAa OYaKBaHWTE KPEAWTHWU 3aryGu, BKIOUUTENIHO MUHAIN CbOWUTWS, TEKyLM
YCNoBWS, pasyMHW W MOAABPXKALLM NPOrHO3M, KOUTO BAUSST BbPXY O4YaKBaHaTa CbOMPaemMocT Ha
6bAeLlnTe NapPUYHA MOTOLYM Ha MHCTPYMEHTA.

Mpy npunaraHeTo Ha Tas3n NOAXOA, HACOYEH KbM Ob/eLleTo, Ce NpaBu pasrpaHUYeHne Mexay:

*  (PMHAHCOBWM WHCTPYMEHTM, YNETO KPESUTHOTO KayeCTBO HE Ce € BMOLIMIO0 3HAYUTESIHO CNpPSMO
MOMEHTA Ha MbPBOHAYA/IHOTO MPU3HABAHE WM UMAT HUCHK KpefuTeH puck (Pasa 1) u;

e  (PMHAHCOBU WHCTPYMEHTU, UMETO KPELUTHOTO KAyeCTBO Ce € BOLIWIO 3HAYUTENHO CrpsSMO
MOMEHTa Ha MbpPBOHAYANHOTO MPU3HAaBaHe WM Ha KOUTO KPeAUTHUSA PUCK He e HUCHK (Pasa
2);

» ,®a3a 3" o6xBalla PUHAHCOBM aKTWBM, KOUTO MMAT OOEKTMBHU fOKa3aTesncTBa 3a 06e3ueHKa
KbM OTYeTHarta farta. HwWto efvH OT (hMHAHCOBWMTE akTMBM Ha [pynmata He nomaja B Tasu
KaTteropums.

12-MeceuyHn OYaKBaHM KpeguTHM 3arybm ce NpusHaeaT 3a MbpBaTa KaTeropus, [OKaTto O4akBaHUTe
3arybu 3a uenMa CcpoK Ha (MHAHCOBMTE WHCTPYMEHTU Ce Mpu3HaBaT 3a BTopara KaTeropus.
OuakBaHUTe KpeAWUTHU 3arybu ce OMpefenAT KaTo pasnukata MeXAy BCUYKW LOTFOBOPHU NapuyHM
noToLM, KOUTO Ce Ab/MKAT Ha 'pynata n mapuyHUTe NOTOLM, KOUTO T LeACTBUTENIHO O4aKBa fa Nnosyun
(,NapnyeH Hegoctur"). Tasu pasnMka € AMCKOHTMPaHa M0 MbpPBOHAYaNHUA e(eKTUBEH JUXBEH
NPOLEHT (MK C KOPUTMPaHMS CNPSAMO KpeanuTa eeKTUBEH IMXBEH MPOLIEHT).

M3umcnsBaHeTo Ha OYaKBaHUTE KpPeaUTHM 3arybu ce onpefenss Ha 6asaTa Ha BepPOSATHOCTHO
npeTerneHaTa NpMGM3UTENHA OLEHKA Ha KpeauTHUTE 3arybyu npes o4akBaHMs CPOK Ha (hHaHCOBUTE
VHCTPYMEHTH.
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T'bprOBCKI/I n aopyru B3eMaHunA, aktmex no AoroBop M B3eMaHuAa no JIMSNHIroemn Aorosopu

[pynata mM3nosi3Ba ONpPOCTEH MOAXOA MPU OTYUTAHETO Ha TbProBCKWTE W APYrX B3eMaHUS, KaKTo U Ha
aKTUBUTE NO AOroBop W nNpu3sHaea 3ary6a 0T 06e3UeHKa Kato O4aKBaHU KpeanTHN 3ary6|/| 3a uenund
Cpok. Te npeacTaBnaBaT O4akKBaHUAT HELOCTUT B JOTOBOPHUTE MapuUyHK NOTOLM, KaTo ce MMa npeasus
Bb3MOXXHOCTTa 3a HEU3MDB/IHEHNE BbB BCEKM MOMEHT OT CPOKa Ha Q)VIHaHCOBVIFI WMHCTpYMeHT. [pynara
n3non3ea CBOA HaTpynaH ONWUT, BBbHLIHW MOKa3aTenn u VIH(*)OpMaLI,VIFI B AbL/TOCPOYEH nNnaH, 3a Aa
n34ncnn ovYakBaHUTE KPeauTHU 3ary6|/| ypes3 pasnpenendaHeTo Ha KANEHTUTE NO UHAYCTPUMN U CPOYHa
CTPYKTYpa Ha B3eMaHuATa u 13N0N3Banku Matpuua Ha NpoBU3NNTE.

4.14.5. Knacugpmkaums v oueHsBaHe Ha (DHAHCOBMTE Nacuen
®PunHaHCOBMTE NacMBM Ha [pynara BK/KOYBAT MOMYYEHW 3aeMU, TbPrOBCKU U APYTY 3a4b/DKEHMNS.

PunHaHCOBMTE MAcMBM Ce OLEHABAT NbPBOHAYaNHO MO CNpaBeAnMBa CTOMHOCT W, KbAeTo e
MPUIOXMMO, Ce KOpUrMpar Mo OTHOLUEHMe Ha PasxOofuTe MO cAenkaTa, OCBeH ako [pymata He e
onpegenuna fajeH (MHaHCOB NacuB KaTto OLeHsBaH MO CnpaBeAnuBa CTOMHOCT mpe3 nedyan6ata u
3arybara.

®UHaAHCOBWTE MacKBY Ce OLeHABAT NOCNeABALL0 MO aMOPTMU3MpPaHa CTOMHOCT, M3N0N3Balik1M MeTofa Ha
ebeKTMBHATA /INXBA, C U3K/KOYEHNE Ha [epuBaTUBK W (DUHAHCOBW MacuBU, KOWUTO ca OMpeAeneHun 3a
OLeHsiBaHe Mo crnpaBej/MBa CTOMHOCT Npe3 nevyan6arta M 3arybara (C M3K/IHOYEHUE Ha AepUBATUBHY
(hMHAHCOBM MHCTPYMEHTW, KOUTO Ca OMpeaeneHn v ePeKTUBHN KaTo XeAXKUpPaLl, MHCTPYMEHT).

Bcuukn pasxou CBbp3aHW C NINXBM W, aKO e NPUIoXKUMO, MPOMEHM B Crpasef/MBaTa CTOMHOCT Ha
WHCTPYMEHTA, KOUTO CE OTHUTAT B neyan6ara wm 3ary6aTa, Cé BK/K4YBaT BbB (*)MHaHCOBI/ITe pasxoan
nnn CbI/IHaHCOBI/ITe npuxoauw.

4.15.  ®unHaHCOBU MHCTPYMeHTW A0 31 gekemBpu 2017 r.

®UHAHCOBNTE aKTMBM W MacuMBM Ce MNpW3HaBaT, Korato [pynata cTaHe CTpaHa MO [OrOBOPHM
CriopasyMeHusi, BK/HOYBALLM PUHAHCOBU UHCTPYMEHTH.

®VHAHCOB aKTMB Ce OTMWCBA, KOrato ce 3ary6u KOHTPON BbPXY [OrOBOPHWUTE MpaBa, KOMUTO
CbCTaB/SBAT (DMHAHCOBWS aKTWB, T.€. KOFaTo ca M3TEKIM MpaBaTa 3a MojlyyaBaHe Ha MapuyHu MOTOLM
UMK e NPexBbP/IEHa 3HaYMMaTa 4YacT OT PUCKOBETE U U3roAMUTe OT COBCTBEHOCTTA.

®KnHAHCOB NacuB ce OTNUCBa NPV HEroBOTO MoracasaHe, M3naallaHe, NPy aHyMpaHe Ha cAenkaTa unm
npn N3Th4yaHe H3 4aBHOCTHUA CPOK.

Mpy MbpBOHAYasHO MpU3HaBaHe Ha (PUHAHCOB aKTUB M (PMHAHCOB MacuB [pymata MM OLeHsiBa Mo
cnpaBefnBa CTOWHOCT M/IKOC Pa3XOAWTe MO TPaH3aKUMsATa C U3KIKYEHWe Ha (MHAHCOBUTE aKTUBMU U
nacuBK, OTYATAHW MO CNpaBeAnMBa CTOMHOCT B Meyan6aTa wauM 3ary6ata, KOUTO Ce Npu3HasaT
MbpPBOHAYasHO MO CNpaBeAnMnBa CTOMHOCT.

dUHAHCOBUTE aKTMBYM Ce NMPU3HaBAT Ha JaTaTta Ha caefikaTa.
®duHaHCOBUTE aKTVBM M DMHAHCOBUTE MacuBK Ce OLEHABAT MOC/eABall0, KaKTO € NOCOYEeHO no-4ony.
4.15.1. ®PNHAHCOBW aKTUBMU

C uen nocnefBawio OUEHsBaHe Ha (MHAHCOBMWTE aKTMBM, C U3K/IOYEHWE Ha XegKupawuTe
WHCTPYMEHTK, Te ce KnacuduumpaT B CleaHUTE KaTeropuu:

*  KPeauTW v B3eMaHus;

e (PMHAHCOBW aKTMBM, OTUYMTaHK MO CrpaBea/IMBa CTOMHOCT B Nevanbata wau 3arybara;
e VHBECTULMM, AbPXKAHU A0 Mafex;

e (DMHAHCOBW aKTUBM Ha Pas3nofioXeHMWe 3a Npojaxoa.
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®UHAHCOBMTE aKTMBM Ce PasnpefensiT KbM OTAENHWUTE KaTeropun e 3aBUCMMOCT OT LieNTa, C KOSTO ca
npuaobutn. Kateropusita Ha fafeH (PUMHAHCOB MHCTPYMEHT OMpefens MeToja My Ha OLeHsiBaHe U
Janu NpUXOAMTE U pas3xoauTe ce OTpassBaT B nedyanbata wnau 3ary6ata WM B Apyrusi BceoGXBaTeH
[OX0A4 Ha [pynata, BCMYKM (DUHAHCOBM aKTMBM C W3K/KOUEHME Ha Te3W, OTUMTaHW MO crpaBefvBa
CTOWHOCT B nevan6ata wnu 3ary6ara, NoAnexar Ha TecT 3a 06e3leHKa KbM AaTata Ha (PMHaHCOBMA
0TYeT. PMHAHCOBWTE aKTVBW Ce 06e3LieHsBAT, KOraTo CblLLeCTBYBaT 06EKTUBHU [loKa3aTencTBa 3a TOBa.
MpunaraT ce pas3/IMYyHW KPUTEPUM 3a OMpeAensiHe Ha 3aryb6ata OT 06e3leHKa B 3aBUCUMMOCT OT
KaTeropusTta Ha (OMHAHCOBWTE aKTWBW, KaKTO e OMWUCaHo No-A40Ny.

Bcuukn npuxogm 1 pasxofm, CBbP3aHu C NPUTEXaBaHETO Ha (DMHAHCOBU MHCTPYMEHTW, Ce 0Tpa3sBart B
nevan6ata wm 3ary6ata npu nonyyaBaHeTo MM, HE3aBUCUMO OT TOBa Kak ce OLeHsABa HanaHcoBata
CTOWHOCT Ha (DMHAHCOBMA aKTWB, 33 KOMTO Ce OTHACAT, W Ce MpeACcTaBAT B OTYeTa 3a Nevandara wnu
3ary6ata v gpyrus BceobxeaTeH A0Xo[ Ha pefose ,,®uHaHCOBK pa3xoaun”, ,,PnHaHCOBM npuxogn” nm
~»APYrn (MHaAHCOBM NOo3uuuK™, C M3KNIOYeHWe Ha 3arybarta OT 06e3LeHKa Ha TbproBCKWM B3eMaHus,
KOoATO ce npefcTasa Ha ped ,.Jpyru pasxogmn".

Kpeantn v B3eMaHus

Kpegutn © B3emaHW, Bb3HUKHaNM MbpBOHa4YanHO B [pynaTa, ca HeaepuBaTUBHU (PUHAHCOBU
WHCTPYMEHTM C (PUKCMpaHM NalaHnWs, KOUTO He Ce TbpryBaT Ha akTuMBeH nasap. Kpegutute u
B3eMaHuATa nocfe/Ballo ce OLEHABAT MO amopTM3MpaHa CTOMHOCT, KaTo Ce M3N0M3Ba MEeTOAbT Ha
e(heKTMBHATA NUXBA, HamaneHa C pasMepa Ha o6esleHkaTa. Bcska npomsHa B CTOWHOCTTa UM Cce
oTpassaBa B nedyanbata wam 3ary6ara 3a Tekywus nepuof. [Mapute M NapuyuHUTE EKBUBANEHTM,
THProBCKUTE W MO-ronsMara 4acT OT Apyru B3emaHus Ha [pynata cnagaT KbM Ta3u KaTeropus
(hMHAHCOBM MHCTPYMEHTU. JIMCKOHTMpPaHe He ce U3BbPLLBA, KOraTo eJeKTbT OT HEr0 € He3HauMTeNeH.

3HauMMM B3eMaHusi ce TecTBaT 3a 06e3LeHKa MO OTAE/HO, KOrato ca MPOCPOYEHU KbM gataTa Ha
(DMHAHCOBMS OTYET WM KOraTo CbLUeCTBYBAT OOEKTMBHU [0Ka3aTefCTBAa, Ye KOHTPAreHTbT HAMa fAa
M3MBHU 3a4b/KeHUaTa cu. Beruky gpyru B3emaHus ce TecTsaT 3a 06e3LeHKa Mo rpynu, KOWUTo ce
onpejensT B 3aBUCMMOCT OT WMHAYCTPUATA M pPernoHa Ha KOHTPareHTa, KakTo W OT Apyru KpeauTHM
PWCKOBE, aKO CbLLECTBYBAT TakuBa. BTo3u cnyyail MpoLeHTLT Ha 06e3LieHKaTa ce onpeaens Ha 6asaTa
Ha MCTOPMYECKM aHHW OTHOCHO HemnoraceHu 3a4b/HKEHNSA Ha KOHTPareHTn 3a BCAKa uaeHTUduLmpaHa
rpyna. 3ary6arta oT o6esLieHKa Ha TbProBCKWTe B3eMaHWs ce NpejcTaBs B OT4YeTa 3a neyandara wm
3arybata u pyrus Bceo6xeateH 4oXo[ Ha pef ,,Apyrn pasxogun”.

®UHAHCOBM aKTUBW, OTYMTAHM NO CNpaBeAnMBa CTOWHOCT B Nevan6aTa uam sary6ata

®UHAHCOBW aKTUBM, OTYMTaHM MO CNpaBeA/MBa CTOMHOCT B Nevanbara wam 3arybarta, ca akTUBM, KOUTO
ca [ bpXXaHu 3a TbpryBaHe WM ca ONpejAesieHn Npy MbPBOHAYa/IHOTO UM MPU3HAaBaHe KaTto (hMHAHCOBU
aKTMBMW, OTUYMTaHW NO CMpaBef/MBa CTOMHOCT B Mevan6ata WM 3ary6ata. Bcuuku fepuBaTUBHM
(MHAHCOBM aKkTWBW, OCBEH aKO He ca CheuunasHO ONpejeNieHn KaTo XemKupawiy WHCTPYMEHTH,
nonagaT B Tasn KaTeropus. AKTMBUTE OT Ta3W KaTeropus ce OLeHsiBaT Mo ChnpaBeA/nBa CTOMHOCT,
4UMMTO M3MEHEHUSA Ce MpU3HaBaT B NevanbaTa UM 3arybarta. Beska nevanba wnm 3aryba, npoustuyalia
OT AepuvBaTUBHM (MHAHCOBM WHCTPYMeHTW, e 6GasnpaHa Ha MPOMEHW B cCrlpaBej/iMBaTa CTOMHOCT,
KOATO ce onpefens OT TpaH3aKuuW Ha aKTWBEH Masap WAM MOCPeACTBOM OLEHbYHM METOAW Npw
qMncarta Ha akTMBeH nasap.

®UHAHCOBM aKTVBM Ha PasmnofioXeHne 3a Npoaaxeba

®VHAHCOBM aKTMBM Ha pasmnofioXKeHue 3a Npojax6a ca HeflepuBaTUBHM (PUHAHCOBK aKTMBM, KOUTO ca
onpefeneHn Kato (PUHAHCOBM aKTMBM Ha PasnofioXKeHUe 3a NpoAaxba My He cnajat KbM HWTO efHa
OT OCTaHaNMTe KaTeropum MHaHCOBM aKTMBM. PUHAHCOBMTE aKTMBM Ha Pa3no/ioXeHue 3a npogaxota
Ha [pynata BkOYBaT akuun. PUHAHCOBUTE aKTWBK OT Ta3W KaTeropus MocnefBallo ce oLeHsBaT Mo
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cnpaseffiMBa CTOMHOCT C W3KIHOUEHME Ha Te3W, 3a KOUTO HAMa KOTMPOBKMW Ha MnasapHarta LeHa Ha
aKTVBEH Masap W 4uATO CchnpaBeAfiMBa CTOAHOCT He MOXe fJa 6bje HafeXAHO onpefeneHa.
MocnegHuTe Ce OLEHABAT MO aMOPTM3MpaHa CTOMHOCT N0 MeToda Ha e(eKTUBHUSA JINXBEH MPOLEHT
UM no ce6ecTOMHOCT, B CAy4yail Ye HAMAT (ukcupaH nagex. [MpoMmeHWTe B CnpaBefnMBaTa UM
CTOMHOCT ce 0TpassBaTt B Apyrus BCeob6XBaTeH JOXO[ W ce NPeACTaBAT B CbOTBETHUA pe3epB B OTYeTa
3a COOCTBEHMS KanuTal, HeTHO OT [aHbuW, C WU3KNIOYEHWe Ha 3arybuTe OT 06e3LeHKa W BanyTHW
KypCOBM pas/IMKW Ha NapuyHW akTUBM, KOWTO Ce Mpu3HaBaT B nevyanbata wm 3ary6ata. Koraro
(hMHaAHCOB aKTMB Ha pasnofiokeHWe 3a npojaxba 6bhe npofjafeH wnM 06esLeHEeH, HaTpynaHuTe
neyanbu u 3arybu, npusHaTK B APYrvs BceobXBaTeH [0X0f, Ce peknacuumumpar OT COBCTBEHMA
Kanutan B Nevyan6ata wim sarybarta 3a OTYETHUA Mepuoj W Ce NPeACTaBAT KaTo peknacuguumpalla
KOpeKUunsi B Apyrus BceoOXxBaTeH A0X0f4. JIMXBW, M3uMCleHW MO MeToda Ha eeKTuBHaTa /iMxea, U
OUBUAEHTW Ce NMpu3HaBaT B Mevanbara wam 3arybata Kato ,,puHaHCOBM npuxogu”. Bb3cTaHOBsIBaHE Ha
3arybm ot o6esleHKa ce Mpu3HaBa B ApYrus BCeoOXBaTeH [LOXOA C M3KNOYEHWE Ha AbAroBuTe
(hMHAHCOBU WHCTPYMEHTW, NPY KOWTO BbL3CTAHOBABAHETO Ce MNpW3HaBa B nevanbara wam 3arybara,
CaMO aKo Bb3CTaHOBABAHETO MOXE 00eKTMBHO ga 6bje CBbP3aHO CbC CbOWMTME, HACTLNUAO Cheg
MOMEHTa Ha Nnpu3HaBaHe Ha o6e3leHKarTa.

4.15.2. PuHaHCOBM NacuBuU

®rHaHCOBUTE MacvBK Ha [pynata BK/OYBAT, TbPrOBCKM W APYrM 3afb/DKEHWUS W 3afb/XKEHUS 1O
3aemu.

dUHAHCOBUTE MacuBM Ce MPU3HaBaT, KOrato CblUecTByBa AOrOBOPHO 3aAb/DKEHME 3a MawjaHe Ha
napuyHn cymn unm Apyr GUHaHCOB aKTUB Ha TpeTa CTpaHa WM AOroBOPHO 3a4b/DKEHME 3a pasmsHa
Ha (JMHAHCOBM MHCTPYMEHTW C TpeTa CTpaHa Mnpy MOTeHUWanHO HebnaronpuaTHW YCoBuSA. Bcuukm
pasxofm, CBbp3aHu C IMXBU, U NPOMEHW B CripaBeAnMBaTa CTOMHOCT HA PUHAHCOBW MHCTPYMEHTM, ako
UMma TakuBa, Ce npu3HaeaT B nevanbata wnm 3arybata Ha peg ,,duHaHcoBu pasxogun" nam ,,drHaHCOBU
npuxoan".

®UHaHCOBUTE MAacMBM Ce OLIEHSBAT MOC/MEeABaLL0 MO aMOpTM3MpaHa CTOMHOCT, KaTo Ce W3Mos3ga
METOABT Ha etheKTMBHATA SIMXBA, C U3K/OUYEHNE HA (IMHAHCOBM MHCTPYMEHTM, AbpXKaHW 3a TbpryBaHe
WA onpedeneHn 3a OLEHsBaHe MO CrpaBeA/iuBa CTOMHOCT B meyan6ata WM 3ary6ata, KOUTO ce
OLeHsBAT MO CNpPaBeANMBa CTOMHOCT C OTYATaHe Ha MPOMEHUTE B Nevan6aTta wam 3arybara.

Tbproeckute 3ab/KEHNS Ce NPU3HABAT MbpBOHAYasHO MO HOMMKHAHA CTOWHOCT © BnocneacTteme ce
oueHABaT Nno amopTu3npaHa CTOWHOCT, HamasieHa ¢ nnawaHna no ypexxaaHe Ha 3agb/DKEHUETO.

[OvBugeHTUTE, NnaTMMM Ha akUWOHepuTe, Ce NpU3HaBaT, KOrato AUBUAEHTUTE ca OJ0OpPEHM Ha
06110TO cbbpaHMe Ha akuMoHepuTe

4.16. [JaHbuu BbpXy goxona

Pa3xoamTe 3a faHbly, NpU3HATK B NevanbaTta UM 3arybata, BK/IKOYBAT CyMaTa TEKYLUM AaHbLM, KOUTO
He ca NPU3HaTW B APYris BCEOOXBATEH J0XO0[ WM AVPEKTHO B COBCTBEHNS KanuTasl.

TeKyluTe AaHbYHU aKTMBM W/WAWM NacuBW MNPeAcTaBNsBaT Te€3U 3afb/KEHUS] KbM WM B3eMaHWUs OT
[aHbYHUTE MHCTUTYLMW, OTHAcsLM Ce 3a TeKYLM WM MpeAxofHN OTYETHW Nepuoau, KOMTO He ca
naaTeHW KbM Jatata Ha (DMHAHCOBUS OTYET. TEKYLUMAT AaHbK e Ab/KMM BbpXy o06naraeMus [oxof,
KOWTO ce pasnuuyaBa OT nevan6ata wam 3ary6ata BbB (DUHAHCOBUTE OTYETW. W3UMCNsiBAHETO Ha
TEKYLMA AaHbK e 6a3npaH Ha JaHbYHWUTE CTaBKM U Ha JaHbYHWTE 3aKOHM, KOWUTO Ca B Cu/la KbM Kpas

Ha OTHETHUA nepunon.

OTCcpoyeHNTe faHbLM Ce u3uucnasar Mo MacuMBHWUA METOL 3a BCUYKM BPEMEHHW pPasuKU Mexay
H6anaHcoBaTa CTOMHOCT Ha aKTMBWTE W MacMBMTE W TAXHaTa fJaHb4yHa ocHoBa. OTCpoyeH JaHBK He ce
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npegsuXaa npy NbpBOHAYaNHOTO MPU3HABaHE Ha penyTauus WM Mpy NbPBOHAYANHOTO MpU3HaBaHe
Ha aKTMB WM MacuB, OCBEH aKO CbOTBETHATa TpPaH3aKuus He e GM3HEC KOMGMHauus WM 3acsra
[aHbyHaTa UM CYETOBOAHATA Nevan6a. OTCPOUEHM AaHbLUM 332 BPEMEHHU Pa3fIMKK, CBbP3aHMW C aKuum
B AbLIEPHN U CbBMECTHU NPeANnpusaTMS He ce NpeaBuXaaT, ako 06pPaTHOTO MpPOsiB/ieHMe Ha Te3n
BPEMEHHMN Pa3NnKK ce KOHTPOAMpa oT pynata 1 e BEPOATHO TO fja He HaCTbNu B 6/1M3K0 GbAeLLe.

OTCpOYEHUTE flaHbYHW aKTVBU U NacuMBM He Ce AUCKOHTUPAT. Mpy TAXHOTO M3UMCNEHMEe Ce M3NoN3BaT
[aHbUYHM CTaBKW, KOWTO Ce Oyvakea fa ObaT MPUIOXKMMM 3a Nepuofa Ha peanusauusaTa um, npu
YCNIOBME Ye Te Ca B/IE3/IN B CUMIA UM € CUTYPHO, Ye LLie BE3HAT B CUMa KbM Kpasi Ha OTYETHWSI NEPUOA.

OTCpOYEHNTE AaHbYHM NacKBYK Ce NPU3HaBaT B Mb/IeH pasmMep.

OTCpOYeHN [aHbYHM aKTMBM W MacMBM Ce KOMMEHCMpaT, caMo Korato [pymata mMma npaBo M
HaMepeHue fia KOMMeHCUpa TeKYLMTe JaHbYHM aKTVUBM UM NacvBYM OT CbLiaTa AaHbYHA WHCTUTYLMS.

[MpomaHaTa B OTCPOYEHUTE AAHBYHU aKTUBWU WAN MacUBU Ce MPU3HaBa KaTo KOMMOHEHT OT AaHbYHUA
npuxoa wnm pasxon B nevan6ara uam 3ary6aTa, OCBEH aKO Té He Ca CBbp3BaHW C nos3uuun, npusHatn B
apyrua BCceobxBaTeH [0X04 WUn OVWPEKTHO B cobCTBEHUA KanuTan, Mnpn KOETO CbOTBETHUAT OTCPOYEH
[OaHBbK Ce NpPpu3HaBa B Apyruna BCeobXBaTeH 40X0[ UM B COGCTBEHUA Kanutai.

4.17. Tlapu N napuyHN eKBUBANEHTH

MapuTe ¥ NapuyHUTE eKBMBANEHTU Ce CbCTOST OT Ha/MYHWTE Mapy B GPOI, NapuyHuM cpeacTea Mo
6aHKOBW CMETKMU.

4.18. CoO6CTBeH KanuTas, pe3epBu 1 NialaHns Ha AUBUAEHTH
AKLMOHEPHUAT KanuTan Ha [pynaTta oTpas3siBa HOMWUHaHaTa CTOMHOCT Ha eMUTUPaHNTE aKuuW.

HepasnpegeneHata nevan6a/(HatpynaHata 3ary6a) BK/IHOYBA TeKyliMs (MHAHCOB pe3ynTaT W
HaTpynaHUTe Nnevanby N HEMOKPUTU 3ary6bn OT MUHAIN TOANHN.

3afb/MKeHMsTa 3a nnaljaHe Ha AMBUAEHTU Ha aKLMOHEpUTe ca BK/OUYEHU Ha pef ,,3afb/MKEHUS KbM
CBbp3aHM NMLA" B OT4YeTa 3a (IMHAHCOBOTO CbLCTOSHME, KOraTo AMBUAEHTUTE ca 0A06peHn 3a
pasnpejeneHue ot 06LL0TO CbOpPaHMe Ha aKLIMOHEPUTE NPean Kpas Ha OTUETHUS Mepuog,.

Bcuuku TpaH3akLumn cbe COﬁCTBEHI/ILWITe Ha [pynarta ca npejctaBeHM OTAENHO B OTYETA 3a NPOMEHUTe
B COOCTBEHMS KanuTa.

4.19. T1eHCMOHHW N KPaTKOCPOYHWN Bb3HarpaXX4eHna Ha CyXutenure

lpynata OTYMTa KPaTKOCPOYHM 3a4b/KEHMS MO KOMMEHCUPYEMU OTMYCKW, Bb3HUKHANM nopaau
HEW3MOoN3BaH NnaTeH roAuLLeH OTNYCK B CyyanTe, B KOUTO Ce OYaKBa TOii Aa 6bAe Non3BaH B paMKuUTe
Ha 12 mecela cnep gatata Ha OTYETHMS Nepuof, Npe3 KOWTO HaeTUTe NUua ca MNONOXUAN TPYAa,
CBbP3aH C Te3n OTNYCKW. KpaTKOCPOUHWTE 3ab/DKEHMS KbM MepcoHana BKAOYBAT HaHULM, 3aniaTy
1 COLMaNHN OCUTYPOBKM.

CbrnacHo msmckBaHuATa Ha Kojekca Ha Tpyja npu npekpaTsiBaHe Ha TPYLOBOTO MPaBOOTHOLLEHWE,
Cnef Kato CNyXutenat e npugobun npaBo Ha NeHCUA 3a OCUTypuUTenieH CTaX W Bb3pacT, [pynata e
3afb/DKEHO Ja My u3nnatu obeslieTeHne B pa3Mep A0 LWIeCT 6pyTHW paboTHM 3annatu. [pynara e
HauMCNuIo0 nNPaBHO 3afb/DKeHWe 33 u3nnawaHe Ha O06e3WeTeHnd Ha HaeTuTe JfmMua npu
NMeHCUOHMpPaHe B CbLOTBETCTBME C M3MCKBaHMATa Ha MCC 19 , [loxoauM Ha HaeTu nuua" Ha 6as3a Ha
MPOrHO3MpPaHN nnalaHua 3a cnegsalinte MeT roguHW, AUCKOHTUPAHU KbM HAcTOSLWWUA MOMEHT C
[LbITOCPOYEH JINXBEH MPOLLEHT Ha 6E3PUCKOBU LIEHHW KHUXKaA.

lpynata He e pa3paboTBasio M He MNpwunara NAaHOBE 3a Bb3HArPaXAEHWS Ha CNYXUTENUTE cnep
HarmycKaHe.
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KpaTKOCpOUHWTE AOXOAN HA CNYXUTENNTE, BKIOYUUTENIHO U MONaraeMmTe Ce OTMYCKW, Ca BK/HOYEHU B
TEeKyLNTe NacuBn Ha peq ,,lTEHCUMOHHM W ApYrU 3afb/KEHUS KbM MepcoHana” no HeAWCKOHTUpaHa
CTOWHOCT, KOATO [pynaTta o4akBa fa W3nnatu.

4.20. TpoBn3MK, YCIOBHU NacuBWU U YCNIOBHWN aKTUBN

MpoBu3NMTe ce MpWU3HaBaT, KOraTo MMa BEPOSITHOCT CerallHW 3aAb/DKEHWS B Pe3yntaT OT MUHaso
cbOWUTMe fda AoBeAaT A0 W3X0AsLW, MOTOK Ha pecypcu OT [pynata M Moxe fga 6bae HanpaBeHa
HafeX/Ha OLeHKa Ha cymaTa Ha 3afb/DKeHMETO. Bb3MOXHO € CpoYHOCTTa MK cymMaTa Ha U3Xoasauins
napuyeH MoOToK Aa e HecurypHa. CeraliHO 3agb/KEHMEe ce nopaxga OT Ha/M4YMeTO Ha MpaBHO WM
KOHCTPYKTUBHO 3ab/IXEHME BCNEACTBME HA MUHANW CbOUTUS, HANPUMep, NPeAoCTaBeHN rapaHUun 3a
NPoAyKTW, NpaBHW CMOpOBe WM 06peMeHsBallM AOroBopu. [MpoBU3NMTE 3a MPECTPYKTypupaHe ce
npu3HaBaT caMO aKo € pa3paboTeH M NPWIOXeH noApobeH dopmaneH NnaH 3a NPECTPYKTypupaHe
WM PbKOBOACTBOTO € 06SBMIO OCHOBHMTE MOMEHTM Ha MnaHa 3a MPeCTPyKTypupaHe npef Tesw,
KouTo 6uxa 6unu 3acerHanu. MpoBu3nn 3a 6bAeELLM 3arybun oT feiiHOCTTa He ce Mpu3HaBar.

CymaTta, KOSITO Ce MNpu3HaBa KaTo NpPOBU3WSA, Ce U3uMCNsBa Ha 6asza Hali-HafeXAHaTa OLEeHKa Ha
pasxoAnTe, HEOBX0AMMM 3a YPeXxaHe Ha CerawHo 3afb/XKeHNe KbM Kpasi Ha OTUYETHWS| Nepuoj, Karto
ce B3emaT B MpefBW[ PUCKOBETE U HECUIYPHOCTTA, CBbP3aHM CbC CErallHOTO 3afgb/mKeHue. Korato
CblLLECTBYBaT peAuLa NOAO0GHM 3afb/KEHWUs, BeposiTHaTa Heo6XOAMMOCT OT M3X0AsW, MOTOK 3a
noracsiBaHe Ha 3afb/KEHMETO Ce OMpefens, KaTo ce OT4YeTe rpynara Ha 3a4b/DKEHMATA KaTo Usno.
MpoBU3MKUTE Ce AUCKOHTUPAT, KOraTo e(eKTbT OT BPEMEBUTE pas/IMKM B CTOMHOCTTA Ha Mmapute e
3HAUYUTENEH.

MpoBn3nmMTe ce Npepasrnexgar KbM Kpas Ha BCeKV OTYETEH Mepuof 1 CTOMHOCTTa MM Ce KOpurupa, 3a
fa ce 0Tpasu Hali-gobpata NpubaM3nTENHA OLEHKaA.

B cny4auTe, B KOUTO CE€ CUWTA, Ye € MasKO BEPOSITHO [ja Bb3HMKHE M3X0AsL NMOTOK HA MKOHOMUYECKN
pecypcu B pe3ynTaT Ha TeKyLlo 3a4b/MKeHne, NacuB He Ce MpU3HaBa. YCMOBHWTE MacuBy Cnefsa fAa ce
OLeHsIBaT MOC/EABALL0 MO MO-BMCOKaTa CTOWHOCT MeXay omnucaHaTa Mo-rope CpaBHMMa MPOBU3US W
MbpPBOHAYa/HO MpU3HATaTa CyMa, HaMasieHa C HaTpynaHaTa aMopTu3aLus.

BepoATHKM BXOAALLM MOTOLM HA MKOHOMWYECKM MOM3N, KOUTO BCe OLLEe He OTroBapsAT Ha KpuTepuute 3a
npu3HaBaHe Ha aKTWB, Ce CMATAT 3a YC/I0OBHN aKTUBW.

4.21. 3HauMMM MpeLeHKN Ha PbKOBOACTBOTO NpW NpuiaraHe Ha cYeToBOAHATa MOMTUKA

3HauMMKTe MpeLeHKM Ha PbKOBOACTBOTO MPU MPUIaraHeTo Ha CYETOBOAHWUTE MOAMTUKM Ha [pynara,
KOWTO OKa3BaT Hali-CbLLECTBEHO BAMSIHNE BbPXY (DMHAHCOBUTE OTYETH, Ca OMMCaHW NO-A0JY.

4.21.1. Ob6e3ueHKa Ha KpeanuTun 1 B3eMaHUs

Mpynata M3Mofi3Ba KOPEKTWBHA CMeTKa 3a OTuYMTaHe Ha o06e3lleHKa Ha TPYAHO CcbOMpP3eMu K
HecbOMpaemy B3eMaHWs OT KIMEHTU. PHKOBOACTBOTO MpeLeHsBa afeKBaTHOCTTa Ha Tasn 06e3LeHKa
Ha 6a3a Ha Bb3PACTOB aHaNM3 Ha B3eMaHWsATa, MCTOPUYECKM OMWUT 3a HWBOTO Ha OTMMCBaHe Ha
HecbOMpaemy B3eMaHUsl, KaKTO M aHa/IM3 Ha NIaTeXXOCNOCOGHOCTTA Ha CbOTBETHUS KIIMEHT, MPOMEHM
B [OrOBOPEHWTE YCNOBUA Ha nnawaHe v Ap. AKO (MHAHCOBOTO CbLCTOSHWE W pe3ynTaTuTe OT
AENHOCTTa Ha KAWMEHTMTE Ce B/OLAT Haj 04aKBaHOTO, CTOMHOCTTAa Ha B3eMaHMATa, KOUTO TpsiGBa Aa
6baT OTMMCaHU Mpe3 CnefBaliy OTUYETHU MEPUOAW, MOXe fAa 6bhe Mo-rofiiMa OT o4akBaHaTa KbM
OTYeTHaTa farta.

PbHKOBOACTBOTO Mpepasrfiexaa MonesHus >KMBOT Ha amMOpPTU3MPYeMUTe aKTUBM B Kpas Ha BCEKM
OTYeTeH Mepuos.
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Kbm 31 pekemBpu 2018 . pbKOBOACTBOTO OMNPefens MOME3HMS >KMBOT Ha aKTUBUTE, KOWTO
npeACTaBnsABa OYaKBAHUAT CPOK Ha MO/3BaHe Ha akTuBuTe OT pynarta. [peHOCHUTe CTOMHOCTM Ha
aKTVMBMTE Ca aHaNN3MpaHu B MosicHeHue 9. [leMCTBMTENHMAT NOME3EH XMBOT MOXe Aa ce pa3/imyasa oT
HanpaBeHaTa OLEHKa nopaguM TeXHUYecKo W MOpasHO uK3XxabsBaHe, NpPeAMMHO Ha COQPTYepHM
MPOAYKTW 1 KOMMIOTLPHO 060py/BaHe.
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5. EdekT oT NPOMeHN e CHeTOBOAHA MO/IUTUKA

24

MC®O 9 e npunoxeH 6e3 NpensyncnsBaHe Ha CpaBHUTeNHaTa UHGpopMauusa. Mpeknacuukaunnte n
KOpeKuunTe, npomsTMYaliy OT Te3u MNPOMEHW B CYETOBOAHAaTa NoMuMTWKa Ha [pyXecTBOTo, He ce
0Tpa3sBat B 0T4YeTa 3a (JMHAHCOBOTO CbCTOSIHME KbM 31 aekemBpu 2017 r., a ce nNpu3HaBaT B OTYETa 3a

(PMHAHCOBOTO CbCTOAHUE KbM 1 AHyapu 2018 T.

Cneppauiata Tabimua nokassa KOPEKLMUTE, MPU3HATK 3a BCSKA OTAeNHA NO3ULWS.

31 pekemBpu MC®O 9 1 anyapu
2017 2018
'000 .. '000 nB. ‘000 nB.
MpensyuncneH
HeTekyLip akTnen
OTCpOoYeHU faHbYHN aKTUBU - 35 35
Apyrn HeTekywun aKTVBU 11603 - 11603
OO6LL0 HETEKYLLN aKTUBN 11 603 30 11638
TekyLn aKTuBKM
THProBCKU 1 Apyru B3emaHus 6 964 (348) 6 616
Opyru TekyLwn aktnmsm 176 - 176
O6LL0 TEKYLLM aKTUBK 7 140 (348) 6 792
O6LL0 aKTMBK 18 743 (313) 18 430
CobCTBeH KanuTas
AKUMOHepeH Kanutan 100 - 100
PesepBu 4 - 4
HepasnpegeneHa nevan6a/(HatpynaHs 3ary6a) 3090 (251) 2 839
O61L,0 COBCTBEH KanuTaul, 0THACALL, Ce [0 3194 (251) 2943
COOCTBEHULMTE Ha NPeANpUATUETO Malika
HeKOHTPONMPALLLO yyacTue (31) (62) (93)
O6LL,0 COBCTBEH KanuTas 3163 (313) 2850
HeTekyLum naceun 8 345 - 8345
Tekypm nacusm 7235 - 7235
0610 nacmeu 15 580 - 15580
O6LL0 cO6CTBEH KanuTasl U NacuBm 18 743 (313) 18430
6. basa 3a KoHconMpaums
6.1. WHBecTMUMN B AbLLEPHWN NPeLnpUaATUA
JbliepHUTe NpeanpuaTUA, BKIKOYEHM B KOHCOMMAALUUATE, Ca KaKTO cnejsa:
VIMe Ha AbLLEepHOTO CtpaHa Ha OcHoBHa geiiHoCT 31pexkemBpu 31pekemBpu
npeanpuaTue yupeasiBaHe 2018 2017
y4yacTtue y4dacTtue
BusHec moT KoHeynT EALL  Bbarapusa KoHcynTtaHTcKa gelfiHocT 100,00% 100,00%
deHnke Kanutan Bbvarapus MocpepHnyecka feHOCT 79,99% 79,99%
MeHngXMBHT ALl
Bn Oxkn KpeanT v JIN3nHr Bvnrapus MpepocTaBsAHE Ha KpeguTu 100,00% 100,00%
EOQ/],
TonwnHc.BI" Bpokep EOO/, Bbvarapus 3acTpaxoBaTeniHn ycnyru 100,00% 100,00%
Mart(eray Holciings 16 Kunbp NHBecTnumn 100,00% 100,00%
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6.2. TMpupobusaHe KoHTpoON Hag MaT eray Holcing5 Ll npe3 2017 r.

Mpe3 2017 r. pynata Npuaobu KOHTPON Hapg Apy»xectBoTo Man-"eray Holc/in§5 mnc! cbe ceganuuie Ha
ynpasfieHue B Kunbp.

Ot parata Ha npugo6brsaHeTo Apy>kecTBo Marn”eray HotoT85 LU e peann3upano npuxou B pasmep Ha
2 952 xun. nB. 1 nevan6a B pasmep Ha 2 418 xu. NB., KOUTO Ca BK/HOYEHWN B FOAULLHNA KOHCONMAMPaAH

(PMHAHCOB OTYeT.

Pa3npefeneHneTo Ha MOKynHaTa LeHa KbM MPUAOOWUTUTE aKTVBM U NAacuBM Ha ApY>XecTBO Marn’eray
Holclng5 Ue! e m3BbpieHo npes 2017 T. KaTo 3a LENNTe Ha HACTOALLMS OTUYET Ca W3MOM3BaHN AaHHU 3a
Apy>KecTBOTO KbM 31 gekemBpu 2016 r. CTO/HOCTTAa Ha BCAKa rpyma npuaobuTyu akTWMBKM, MacvMBu U
YC/IOBHM 3afb/DKEHNSA, NPU3HATK KbM faTaTa Ha NpuaobunsaHe, e NpeAcTaBeHa KakTo cnefsa:

CnpaBeanvBa CTOMHOCT
KbM fjaTaTa Ha

npuaobueaHe
‘000 nB.
[bnrocpoyHn YUHAHCOBU aKTUBM 717
HeTekyLM akTVBK 717
THProBcku 1 gpyru B3eMaHus 262
Mapy 1 NapuyHN eKBMBAEHTH 133
TekyLy aKTBu 395
O6LL0 aKTVBK 1112
3afb/KeHuns (3063)
HeTHW pasrpaHnynMMmn aKkTueu (1951)
‘000 n..
MpexBbp/eHO Bb3HArpaxaeHve
CyMa Ha npugobuTtuTe napy u napuyHnN eKBUBaNEHTU 133
HeTeH BxofsLLl, napuyeH NOTOK Npyv NpuaobruBaHeTo 133
Pasxogu no npugo6buBaHeTo _
HeTHO napvyHu cpeacTBa, NaaTeHW Npu NpuaonBaHeTo 133

PenyTaumsTa, Bb3HUKHaNA B pe3y/TaT Ha GU3HEC KOMGUHALMATA, e ONpeae/ieHa, KakTo cleaBa:

'000 siB.
O6W0 Bb3HarpaxgeHue
CnpaBegnvBa CTOMHOCT Ha NPUAOOMTUTE pasrpaHUYMMM HETHU aKTU1BM (1951)
PenyTtauus 1951

BpesynTaT Ha 6M3Hec KOM6I/IHaLI|I/IﬂTa HAMa npeycTtaHoBABaHE Ha OCHOBHa 4acCT 0T AEIZHOCTTa.

6.3. TMpogax6a Ha ,,Ekcknysus Taybp' EOO[ npe3 2017 T.

Ha 13 okTomBpu 2017 r. I'pynata npogasa 100 % OT gena cv B COOCTBEHMS KanuTaa Ha AbLLEPHOTO
npegnpuatue ,,Ekcknysus T3ysp" EOOL.

Bb3HarpaxaeHnmeTo He nonydveHo npe3 2017 r. banaHcoBaTa CTOMHOCT Ha HETHUTE aKTMBM Ha
APYXecTBo ,,EKCKny3mB Taybp", NpM3HaTa KbM jaTaTa Ha npogaxbara, e npefAcTaBeHa, KakTo cfejsa:
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CnpaBeannea CTOMHOCT
KbM gartata Ha npogaxoba

'000 ns..
VIHBECTULUMOHHN UMOTU 9876
VIHBeCTMLMM B acoLumnpaHun npegnpuaTuns 10
[bNrocpoyHn (BMHAHCOBY aKTVBU 1504
THproecku 1 Apyru B3eMaHus 3 540
HeTtekyLim akTuBYU 14930
THproecku 1 apyru B3emaHus 4562
Mapy 1 NapnyHN eKBUBANEHTH 1
TeKkyLm aKTMBn 4563
060 aKTMBYK 19493
3agb/HKeHns (8 680)
0610 6anaHCOBa CTOMHOCT HAa HETHWUTE aKTUBU 10813

'000 ..
lNonyyeHo Bb3HarpaxzaeHune 9900
HekoHTpoiMpalLo yyactue 1622
Mevan6a oT Nnpogax6aTa Ha (OMHAHCOBW aKTUBW Ha Pa3no/ioXKeHUe 3a 398
npogaxoba, peknacmduympaHa 0T cO6CTBEHMSA KanuTan B nevanbara
nnmn 3ary6bara npu 3ary6a Ha KOHTPON Hag AbLLepHO npeanpusaTue
BanaHcoBa CTOMHOCT Ha HETHUTE aKTBM Ha AbLLEPHO MpeanpusaTue (10813)
KbM faTtaTta Ha 3aryba Ha KOHTpon
OO6LLO HETHM aKTVBY (8793)
HeTHO mapuyHun cpeAcTBa, NOMyYeHU npu npojaxbara 1107

'000 ns.
0610 Bb3HArpaxaeHue, NOAMEXALL0 HA NONyYaBaHe 9900
CyMma Ha napu 1 napuyHu eKBUBANIEHTN B NPOLAAEHOTO JPY>KECTBO (2[
HeTHO nosiyyeHn napuyHu cpescTsa 9 898

JonbnHutenHa wHMopmaumMs OTHOCHO MpPeiCTaBEHOTO MO-rOPe HEKOHTPOAMPALLO YyyacTue B
»EKCKNy3nB Taybp" EOO[ KbM fjatata Ha npojaxba Ha AbLEpHOTO APYXXECTBOTO € NnpefAcTaBeHa B
onoBsecTsBaHe 7.2.

7. TIpomMeHn B KOHTPO/MMPALLO y4acTue B AbLULEPHUN ApPY>KecTBa
7.1. TMpogjaxba Ha KOHTPOMpPaALLO0 yyacTue BbB ,,PeHnkc Kanutan MeHUMHKMBHT™ AL npe3 2017 1.

Mpe3 2017 r. Mpynata npogage Asn0BO ydacTme (20%) B CBOETO AbLLEPHO APYXECTBO ,,PeHUKC
Kanvtan MeHUaXMBHT" All 3a napuyHa cyma B pasmep Ha 75 XuA. f1B., KaTo MO TO3M HayuH Hamaau
CBOETO KOHTpOAMpaLLo yyactme ot 99,99% Ha 79,99%.

BanaHcoBaTa CTOMHOCT Ha HETHUTE aKTMBM Ha [AbLLEPHOTO ApPYXecTBO ,PeHukc Kanutan
MeHUIDKMBHT" Al, NpuM3HaTX KbM AaTata Ha npuaobusBaHe B KOHCONMAMPaHUSA (DUHAHCOB OTYET,
Bb3/mM3a Ha 50 xun. nB. 'pynarta e npu3Hana yeBefMyeHne Ha HEKOHTPO/IMPALLOTO yyacTue B pasmep Ha
(64) xvn. nB. 1 yBENNYEHME Ha Hepa3npeaeneHaT3 nevanba B pasmep Ha 139 xun. f..
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OG6LL0 NPexBbPIEHO Bb3HArpaXAeHWe

MpofafeH Aan B HETHUTE akTUBU Ha APYXecTBo ,,PeHunkc Kanutan

MeHUIKMBHT" Al
YBenunueHve Ha HepasnpejeneHarta neyanéa

7.2. TlpomsAHa Ha KOHTPONMpaLLo yyacTture B ,,EkckiysmB Taybp' EOO[ npe3 2017 r
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'000 nB.
75
(64)

139

Bbe Bpb3ka ¢ npofjaxbata Ha 20% OT COGCTBEHMA KanuTan Ha LpYyXecTBoTo ,PeHukc Kanutan
MeHnmMKMBHT" ALl pynata e npu3Hana HEKOHTponupawio yyactue B ,,Ekcknysus Taysp” EOO/, B
pasmep Ha 1622 xun. nB., npeacTasnasawin 20% oT HETHUTe pasrpaHUYMMK akTMBK Ha nocnefHoTto. B
pesynTat Ha npofaxbaTa. [pynata e Hamanuna cBoATa HepasnpegeneHa nevanba ¢ 1622 xun. n..

8. Penytaumus

HeTHaTta 6anaHcoBa CTOMHOCT Ha penyTayndaTa MOXe fa obae aHann3npaHa, KakTo crensa:

BpyTHa 6anaHcoBa CTOMHOCT
Cango kum 1 gHyapu

Mpuao6uTa penyTauus B peayntat Ha GU3HEC KOMBUHALMS

BanaHcoBa CTOMHOCT KbM Kpad Ha nepuoja

31 nekemBpu

2018
'000 nB.

1996

1996

31 nekemBpwu

2017
'000 n..

45
1951
1996

3a UenMTe Ha TecT 3a 06e3LeHKa penyTauusTa ce pasnpedens KbM CNeAHUTE efuHULM,, FeHepupaLLy
MapuuHM NOTOLM, KOWTO BEPOSITHO LUE M3BAMYAT MOM3M OT GM3HEC KOMBUMHALMWTE, MpU KOWUTO €

Bb3HMKHaNa penyTaumsTa.

TonuHc.BI" Bpokep OO/,
busHec motn KoHeynT EAL,
Martleray HolcHnge UVl

9.  WmoTn, MaLlLVHN N CbOPBXEHUA

BpyTHa 6anaHcoBa CTOMHOCT

Cango koM 1 fHyapu 2018 .

Mpnaobutn

Cango kbMm 31 fekemspu 2018 r.

AmopTusauna

Cango kuMm 1 gHyapm 2018 1.

AMopTH3aUUS

Cango kvm 31 gekemBpu 2018 r.

BanaHcoBa cToiHoOCcT KbM 31 gekemBpy 2018 T.

31 gekemBpu

2018
'000 B.

39

6
1951
1996

KomntoTpun
'000 ..

(op]

)
)

31 nekemBpwu

2017
'000 n..

39

6
1951
1996

O6wo
'000 nB.

(2]

)
)
5
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KomntoTpu
'000 s1B.
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 aHyapu 2017 r. -
MpnaobuTw 1
Cango kom 31 gekemBpu 2017 T. 1
AmopTusauns
Cango koM 1 aAHyapu 2017 . -
Cango kbvm 31 gekemBpu 2017 T. -
BanaHcoBa cTOMHOCT KbM 31 gekemBpu 2017 T. 1

28

06w
'000 nB.

Mpes 2018 r. unm 2017 r. 'pynata He e MMasia CbLLECTBEHW [OrOBOPHU 3a4b/IXKEHUSA BbB BPb3Ka C

3aKynyBaHe Ha UMOTU, MalLUVHN N CbOPBXEHUA.

Kbem 31 pekemspu 2018 1. u 31 gekemBpu 2017 r. [pynata HAMa 3a/0XEHW WMMOTW, MaLLWHMK,

CbOpPBXEHNA KaTo 06e3rneyeHmne Mo CBOW 3a4b/DKEHNS.

10. duHaHcoBU aKTUBU

durHaHCcoBUTE aKTMBW, KoUTo pynara nputexxasa KoM 31 fekemspu 2018 r. n 31 gekemspu 2017 T.

BKtOYBAT CMefHNTE TPynn (OMHAHCOBW aKTUBK:

31 gekemBpwu

2018
'000 n..
[ObArocpoyHn hMHaHCOBW aKTUBM:
®PrHaAHCOBY aKTWBM, OTYMTAHW NO CnpaBe/inBa CTOMHOCT
B nMevanbarta wnwu 3arybara:
- bopcoBo TbpryeaHu akuun 10 497
10497
KpaTKocpouH IMHaHCOBY aKTUBM:
®PUHAHCOBM aKTUBW, OTYMTAHWU MO CNpaBeAnMBa CTOWHOCT
B Neyanbara wnm 3arybara:
- bopcoBo TupryBaHu akuuu 2 369
- [14510Be B KOJIEKTUBHWU WNHBECTULMOHHWN CXEMM 1023
3392
O6LL0 (P1HAHCOBY aKTUBMK 13 889

31 fekemBpwu
2017
'000 ns..

9 606
9 606

9 606

MocneaBawloTo OLUEHsABaHe Ha MNpeAcTaBeHWUTe (DUHAHCOBWM aKTMBM Ce W3BbLPLUBA MO CNpaBefnnBa
CTOMHOCT B NevyanbaTa wim 3arybata. MNpomeHuTe B cripaBed/mBaTa CTOMHOCT ca MpeLACTaBeHW Ha pef
APy hrHaHCOBM Mo3nuMK™ B 0THeTa 3a Mevanbata unm 3arybata v apyrus BceobxsaTeH [0XO0A4,.
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11. OTcpoYeHn fJaHbum

OTCPOYEHNTE AaHbLM Bb3HUKBAT B PE3yNTaT Ha BPEMEHHW Pa3IMKN U HEU3MON3BAHN jaHbYHI 3ary6m
1 Morart ja 6baT NnpeAcTaBeHy KaTo cnefaBa:

OTCcpoYyeHn gaHbuHK NacvBn (aktven) 31 AeKeMBpU EektoT  1aHyapu [pusHatv B 31 gekemBpwu
2017 npomeHu B 2018 nevan6arta 2018

CYeTOBOAHA nnm

nomTuKa 3arybata
'000 .. '000 s1B. '000 nB. '000 s1B. '000 rB.

HeTekyLUn aKTVBU
B3emMaHua 0T CBbP3aHu nmua - - - ) )]

TeKkyLy akTneu

®rHaHCOBY aKTVBU - - - 2 2
TbProBckn 1 Apyrn B3emaHms - (35) (35) 31 4
MpenocTaBeHy 3aemu - - - ) )
Nnxsun no pexxnma Ha cnaba - - - ) 9)
KanuTamsaums
HewnsnonssaHu faHb4YHM 3aryom - - - (18) (18)
- (39) (35) - (35)
Mpu3HaTK Karo:
OTCpoyeHn faHbYHW aKTKBK - (35) (37)
OTCpOYeHN JaHbYHN NacuBu - - 2
HeTHO OTCpoYeHM JaHBYHW aKTUBK - (35) (35)

Kbvm 31 gekemBpu 2017 r. pynata He e npu3HaBasia OTCPOYEHUN AaHBYHWN aKTUBU WA MacuBu.

12. Tbproscku v gpyru B3emMaHus

31 pekemBpn 31 feKeMBpU

2018 2017

'000 nB. '000 ..

Tbprosckn B3emaHuA 436 6 962
B3emaHua no yecun 156 -
MpegocTaBeHM aBaHCK 32 PUHAHCOBU UHCTPYMEHTU 6 202 -
PUHaHCOBU aKTVBU 6794 6 962
Pa3xoan 3a 6baeLmn nepmoamn 2 2
HedmHaHcoBM aKTMBM 2 2
O6LL0 THProBCKW U ApYrn B3eMaHus 6 796 6 964

Bcuukn B3emMaHMA ca KpaTKoCpouyHW. BbB Bpb3ka C npunaraHe Ha MC®O 9 [pynata e npusHana
0YaKBaHW KpeauTHM 3arybm B pasmep Ha 31 xus. fiB.

13. TpefocTtaBeHW 3aemu

KoM 31 gekemspu 2018 1. pyXecTBOTO MMa B3eMaHMA BLB BPb3Ka C NpPejoCTaBeHW 3aeMU B pasmep
Ha 889 xun. ne. (31 pexkemspun 2017 r.. 94 xun. nB.}. 3aeMuTe ca OTMYCHATVU NPV NasapHU NINXBEHN
npoueHTN BbB Bpb3ka ¢ npunaraHe Ha MC®O 9 pynata e nNpu3Hano 04akBaHW KPeauTHW 3arybu B
pasmep Ha 47 xvn. Ni..
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14. TMapn v napuyHu eKBUBASIEHTH

MapuTe N napnyHUTE eKBUBANIEHTU BK/HOYBAT CNEAHUTE efleMeHTHU:

MapnyHKM cpeacTBa No pasnnaliaTesiHn CMeTKW B neBa

MapnyHM cpeacTBa Mo pasnnawiaTenHyW CMETKV B apyra BaiyTa

Mapn 1 NapuyHN eKBUBAIEHTY

31 fekemBpu

2018
'000 nB.

52
24
76

31 fekemBpu

2017
'000 nB.

64
18
82

Kbm 31 gekemBpu 2018 r. u 31 gekemspyu 2017 r. pynata HAmMa 610KMpaHW NapuyHy CpeacTsa.

15. AKUMOHEepeH KanuTan

PernctpupaHmaT kanutan Ha Fpynata kbm 31 gekemepu 2018 1. ce cbetom oT 1 000 Ha 6pos Hamb/HO

30

nnateHn obukHoBeHW akuum (31 gekemBpu 2017 r.: 1 000 6p.) ¢ HOMWHaNHA CTOMHOCT B pasMep Ha
100 nB. 3a akumsa (31 gexkemspu 2017 r.. 100 niB.). Bcuukn akumm ca ¢ npaBO Ha MoJjiyyaBaHe Ha

OAVBUAEHT N TNKBUAALMOHEH OAN W NPeACTaBnaBaT eanH rnac ot obuioTo c1:6paHMe Ha akKLunoHepuTe

Ha [pynaTta.

OCHOBHUMAT aKLMOHEP Ha APYXXecTBOTO-Maiika; Abpxkal, 985 6p. akuum (31 gekemBpu 2017 r.. 985
6p.), npeactaensaBawm 98,50% (31 gekemepu 2017 r.: 98,50%.) OT KanuTana Ha LpYy>KeCTBOTO-Malika,

e JloppeiiH MapKeTuHr CbpBucus.

16. Pe3sepsu

Pe3epBuUTe Ha pynata moraT ja 6bAaT NpeACTaBeHN KaKTo Cne/Ba:

Cango kbem 1 aHyapu 2018 T.
dopmupaHe Ha pesepsu
Cango kbm 31 gekemBpu 2018 T.

Cango kbem 1 gaHyapu 2017 T.

PUHaAHCOBM aKTMBM Ha Pa3nosoXxeHue 3a npogaxoba:
- nevasén oTTEKYLLMA Nepuos

- peknacudurKaums B neyanbarta unu 3arybata

[Jpyr BceobxBaTeH A40X0[ 3a rofvHara npegu faHsuu
[aHbueH npuxogpasxon)

[Jpyr BceobxBaTeH 40X0/ 3a rofuHara cnej gaHbLm
dopMunpaHe Ha pesepsu

Cango kbm 31 gekemBpu 2017 T.

3aKOHOBU
pesepBu

'000 fB.

3aKoHOBU
pesepsu
'000 nB.

272
276

MHBecTULMN Ha
pasnosioxeHune
3a npojaxxba
'000 s1B.

(185)

590
(405)
185

185

O6Luo

'000 .

272
276

O6uyo

'000 nB.
(185)
590
(405)
185

185
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17. 3agb/mKeHUs no 3aemu

3aemMuTe BKIIOYBAT CliefHUTe (*)MHaHCOBVI nacmsu:

Tekywm HeTekyLup

31 fekemBpu 31 geKemMBpwU 31 pekemBpu 31 gekemBpu
2018 2017 2018 2017
'000 ne.. '000 s1B. '000 .. '000 sB.

drHaHCOBWN NacvBK, OTYUTAHM MO

amopTum3npaHa CTOMHOCT:

O6ANrauMoHHN 3aemu 250 - 17 595 -
baHKoBUM 3aemu 796 455 389 8 345
Tbproeckn 3aemm 598 5822 - -
0610 6anaHcoBa CTOMHOCT 1644 6 277 17 984 8 345

17.1. O6nMrauyoHHn 3aemMu

Ha 19 oktomBpm 2018 r. 'pynata e ckntoumia 06anrayoHeH 3aem CbC CeAHUTE XapaKTePUCTUKN:
+ 154 BC2100013189;
» bBpoii o6nuraymm: 9 000;
* HomuHan Ha o6nurauusa: 1000 eBpo.;
e Pasmep Ha o6nuraunoHHms 3aem: 9 000 xwn. espo;
»  CpoK Ha 06/1MrauMoHHNs 3aem: 8 rog,;
e Jlnxaa: 7,00%;
e [lepvof Ha NMXBEHOTO NJallaHe: 2 MbTU FOAMLLHO Ha 6 MeceLa.

O6nraLMoHHUAT 3aeM He e 06e3neyeH. TekyLlaTa YacT OT 3aAb/DKEHWETO M0 06/IMraLMOHHUA 3aeM
kbM 31 gekemBpu 2018 1. e B pasmep Ha 250 xun. nB., NpeLcTaBnaBaLLM 3a4bNXKEHUSA 3a NIUXBU.

17.2. BaHKoOBW 3aeMU

Mpe3 2016 r. pynata € nofyymna MHBECTULMOHEH GaHKOB 3aeM BbB Bpb3Ka C MpuMAobMBaHETO Ha
»EKCKy3uB Taybp" EOO/L. Kvm 31 aekemspu 2017 I. 3afb/XKeHUATa Mo 3aeMa Bb3m3ar Ha 6 856 xun.
NB., OT KOUTO 11 Xun. NB. NUXBWU. 3aeMbT e C nagex 27 tonn 2027 r. JINXBeHUAT NPOLEHT Mo 3aema ce
thopmumpa oT 6a30BUS IMXBEH MPOLEHT Ha 6aHKaTa natoc 2,6 %. 3aeMbT e noraceH npes3 2018 r.

Kbm 31 gekemBpu 2018 IpynaTta e cTpaHa no 6aHKOB 3aeM OT yy)KaecTpaHHa 6aHKa. PasMepbT Ha
otnycHatus 3aeM e 1960 xun. eBpo Kato KbM 31 fekemBpu 2018 r. 3a4b/KeHMATA N0 3aeMa Bb3nunsar
Ha 1 185 xun. nB., oT Kouto 20 xun. nB. nuxen (31 gekemepy 2017 r.: 1944 xun. nB., OT KOMTO O XuWn.
ne. nuxewn). 3aembT e ¢ nagexx 09 anpun 2020 r. 1 e OTNyCHAT NpU roguLLHa nmxea ot 7%.

17.3.  Tbproecku 3eMu

Mpe3 2017 r. n 2018 r. pynata e nony4unna 3aemy OT HECBBbP3aHM finLa Kato KeM 31 gekemepu 2018 T.
3ab/DKEHNATA MO Te3n 3aeMu ca B pasmep Ha 598 xun. ne. (31 gekemspu 2017 r.. 5822 xun. nB.)
Bbpxy 3afb/DKeHWATa Ce HauucnsBa nasapHa Nvxea W Te cnefiBa Aa 6bAaT NoraceHn B CPOK [0
31 pekemspu 2019 r.
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17.4.  TacuBu, Bb3HMKBALLM OT (hMHaHCOBaTa feiiHOCT Ha MpynaTta

Ta6nuuyata no-fony npeAcTaBs MNPOMEHWTe B 3aAb/KeHMATa Ha [pynara, KOWTO Bb3HMKBAT OT
(hMHaHcoBaTa My AEHOCT, BK/KOUNTENHO MApUYHWUTE U HEMAPUYHUTE MPOMEHW. MacyBy, Bb3HUKBALLM
OT (hMHaHcoBaTa [eNHOCT ca Te3n 3a KOMTO MapuyHK MOTOUM ca 6unu, uam GbAelin napuyHu noToum
e 6bAaT, KnacuuuuMpaHu B OTYeTa 3a MapuWyHM NoTouM Ha [pynmara Kato napuyHu notouu ot
(hrHaHcoBa fAeiHOCT.

2017 MapnyHn HenapnyuHun drHaHcoBMU 2018

N3MeHEeHNS N3MeHeHUs pasxoam
O6AMraunoHHN 3aemu , 17 600 5) 250 17845
BaHKoBW 3aeMu 8 800 (7 904) - 289 1185
Tbproscku 3aemu 5822 (5491) ) 274 598
o6 14 622 4 205 (12) 813 19 628

18. TBbproscku U Apyrun 3agb/mKeHns

31 pexkemBpu 31 gekemMBpU

2018 2017

'000 niB. '000 nB.

3a4b/HKeHNA KbM [OCTaBUYMLUN 56 71

3af4b/HKeHna no uecus 506 800

®P1HaHCOBW MNacuBu 562 871
3aAb/HKeHMA Mo rapaHuun

3ab/MKEHNA KbM MepcoHana v OCUTYPUTENHN UHCTUTYLMK 12 3

Lpyru 3agbikeHus 64 83

HedmHaHcoBM nacusm 76 86

OG6LLI0 THProBCKM M APYTrU 3a4b/HKEHUS 638 957

19. Mpwuxoam oT Npogaxou

Mpe3 nepuoga pynata e nNpefocTaBuna KOHCY/TAHTCKU YCNYr BbB BPb3Ka C HEABMXUMU MMOTK B
pa3smep Ha 386 xun. fB. [pegocTaBeHNTE YCYr Ca Ha Yy>XXAeCTPaHHU KIIMEHTU.

20. [Odpyrv npuxogmn

Mpe3 2017 r. ['pynaTa e oTnucana 3agb/HKeHUs B pa3Mep Ha 75 Xusl. iB.

21. Pa3xoau 3a BLHLUHU yCnyru

Pa3xoguTe 3a BbHLUHU YCnyru BK/KOYBar:

2018 2017

'000 s1B. ‘000 n..

MpohecnoHanHu yenyrm (245) (165)
Npyru (25) (26)

(270) (191)
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22. Pa3xofm 3a nepcoHana

Pa3xoauTe 3a Bb3HArpaXkAeHns Ha NnepcoHana BKIOUBAT:

Pa3xoan 3a 3annatu
Pa3xoau 3a ocurypoBku

23. [Opyrun pasxoan

Jpyrute pasxogun Ha [pynarta BKIOYBAT:

BaHKOBM Takcu
Apyrn

24. ®VHaHCOBU NPUX0OAN U pasxogm

®UHAHCOBM MpUXOAY
MPUX0AN OT INXBU

®drHaHCOBM pasxoau
Pa3xoam 3a nnMxem
3ary6a oT 06e3LeHKN Ha B3eMaHus
Meuyan6a oT penHTErpauns Ha 06e3LeHKN Ha B3eMaHus
Apyrv hHaHCOBM pasxoam

25. [Opyru huHaHcoBM Nno3unummn

3ary6a ot npogax6a Ha (hHaHCOBM aKTUBWU, OTYMTaHU

no cnpaBeA/imBa CTOMHOCT npe3 nevyanba u 3aryba
Mevyan6a OT MpOMsiHa B CpaBef/nBaTa CTOMHOCT Ha
(hMHaHCOOM aKTMBU, OTYMTaHW MO cnpaBegnnBa

CTOMHOCT npe3 neyan6a um3aryba

Meuyan6a ot npofaxba Ha PUHAHCOBY aKTVBU, OTUNTAHM
Mo cnpaBeja/inBa CTOMHOCT Npe3 Apyr BCeoOXBaTeH LOXOS
Meyan6a ot npofaxba Ha PUHAHCOBW aKTVBM, OTUUTAHM
Mo aMopTU3MpaHa CTONHOCT

O6LL0 Apyrv (PMHAHCOBM MO3ULMK

2018
'000 siB.

(184)
(16)
(200)

2018
'000 1B.

4
(16)

(20)

2018
'000 5B.

10
10

(793)
(101)
348
(29)
(575)

2018
'000 nB.

(30)

1683

1653

33

2017
'000 nB.

(t01)

()
(112)

2017
'000 n..

(32)

(68)
(HFO)

2017
'000 fB.

120
120

(944)

(944)-

2017
'000 nB.

3549

153
354

4 056
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26. Pa3xogm 3a fjaHbLUM BbpXY 4oxosa

OuakBaHWTe pa3xofm 3a AaHbLK, 6asMpaHn Ha NpuUIoXMMaTa faHbyHa CTaBKa 3a bbwarapus e pasmep
Ha 10% (2017 r.. 10%) n AeACTBUTENIHO MPU3HATUTE AaHbYHM pasxoan B nevanbata wm 3arybata
morart ga 6baaT paBHEHW, KaKTo crefBa:

2018 2017
‘000 s1B. '000 sB.
Mevan6a npean fLaHb4HO ob6naraHe 979 4008
JaHbyHa cTaBKa 10% 10%
OuakBaH pa3xof 3a faHbLyM BbpXy AoxoA4a (98) (401)
[aHbueH edekT oT:
MpucnagaHe Ha AaHbYHM 3arybm OT MUHaNN FOAUHU 16 5
OcBob6ogeHn OT obnaraHe npuxoau 60 350
MpeoueHKN Ha (DMHAHCOBU aKTUBU 28 -
O6e3LeHKN Ha (PUHAHCOBMW aKTUBY 2 -
HenpusHaTtu pasxoau (6) -
TekyL, pa3xof 3a JaHbLW BbPXY 40X04a 2 (46)
OTcpoyeHn aHbyHK (p33xoan)/npuxoaun:
Bb3HMKBaHe M 06paTHO MPOAB/IEHNE HA BPEMEHHMW Pa3fiMKu - -
Pa3xoau 3a gaHbLUM BbPXY A0X04a 2 (46)

27. [oxop HaefHa akums

OCHOBHUSIT JOXO/ Ha aKLWsi e U3UMCNEHa, KaTo 3a YAC/UTEN e M3N0M3BaH HETHUS AOXOA, NoA/iexall
Ha pasnpeaeneHne Mexay akLMOHepuUTe Ha NPeanpuUsTUETO Mailka.

Cpe,qu NPETErNEHNAT 6p0|71 akuun, n3nonsBaH 3a M34YucnagBaHeTo Ha OCHOBHMA AO0XO[ Ha aKuuA,
KaKTO M HETHUA [0X04, noAniexXall Ha pasnpenenieHne Mexay nputexarennte Ha 0OVKHOBEHM akuun,
Ca npeActaBeHN, KaKTo cnefBa:

2018 2017
Mevan6a nognexawa Ha pasnpegeneHue (B nB.) 886 000 3929 000
CpegHo npeTerneH 6poit akumm 1000 1000
OcCHOBEH [,0X0[ Ha akums (B /1B. 3a aKLus) 886 3929

28. Cpenku cbC CBBbP3aHu imua

CBbp3aHuTe NMua Ha [pynaTta BK/IHOYBAT COGCTBEHULM, APYrM CBbP3aHW nmua nog 06L, KOHTPON M
K/HOUOB YNPaB/IEHCKM NepCoHa Ha ApYXXeCTBOTO - Maiika U Ipyru.

28.1.  Cpenku cbe cobCTBEHMLM

2018 2017
‘000 .. '000 n..
MpefnocTtaBeHu 3aemMu - 949

HauncneHn npuxoam oT NUXBu - 12
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28.2.  Cpenku c K4oB ynpaseHCKN nepcoHarn

35

KnoyoBuAT ynpasneHcKM MepcoHan Ha [pynata Bknwo4yBa yneHoBeTe Ha CbBeTa Ha AUpeKTOpuTe.

Bb3HarpaxaeHusTa Ha K1to4oBKS YNPaBAEHCKI NMepPCoHan BK/OYBAT CeHNTe Pa3xoau:

KpaTKoCpoYHW Bb3HArpaXkaeHUs, BKAKYNTENHO 60HyCVI

29. PasueTu cbC CBBbP3aHU Nnua

HeTekyLim
B3emaHnsA oT:

Jpyru cBbp3aHn nuua nog o6y KOHTpoN
O6L0 HeTekyLLM B3eMaHUs OT CBbp3aHu nnua
O6LL0 B3eMaHWs 0T CBbp3aHK 11ua

Tekywm
3aAb/HKEHUS KbM:

Knto4oB ynpaBneHcKy nepcoHas
O6LL0 TeKyLM 33 b/MKEHUS KbM CBbP3aHW nnLa
O6LL0 3ab/HKEHUS KbM CBbP3aHu 1ua

30. YC/0BHM aKTMBU U YCNOBHW MacuBun

2018
'000 nB.

136
136

31 fekemBpwn
2018
'000 nB.

439
439
439

32
32
32

2017
'000 nB.

95
95

31 pekemBpu
2017
'000 ..

Mpe3 2018 u 2017 r. He ca Bb3HWKBaANW CbHOUTKSA, AaBaliM NpeamnocTaBkM Ha Ipynata ga npusHae

YCNOBHWN aKTBK W1 Nacusu.

31. Kareropumm (hMHaHCOBW aKTVBMW 1 NacuBu

BanaHCcoBWTe CTOMHOCTM Ha (PUHAHCOBMTE aKTMBM M MacuBM Ha pynata morat fa 6baT npeAcTaBeHU B

CneaHNTE KaTeropun:

®P1HAHCOBY aKTVBU

®PurHaHCOBM aKTWBKM, OTYATaHW MO cnpaBej/MBa
CTOMHOCT npe3 nevanba u 3aryba

LieHHM KHWXKa
®PunHaHCOBW aKTVBM, OTYATAHW MO aMOpTU3MpaHa
CTOMHOCT:

TBHProeecku v Apyru B3emMaHus

MpegocTaBeHy 3aemu

Mapn 1 NapuyHN eKBUBANEHTM

[MoscHeHne

10

12
13
14

31 gekemBpu
2018
'000 ..

13 889

6 793
889

76
21647

31 nekemBpu
2017
'000 5.

9 606

6 962
94

82

16 744
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®rHaHCOBY NacvBU MosicHeHne 31 gekemBpu 31 gekemBpwu
2018 2017
'000 nB. '000 n..

®rHaHCOBY NacuBK, OTYMTaHW MO amopTMU3NpaHa

CTOIHOCT:

3aAbXKeHuns no 3aemu 17 19 628 14 622
THProsckn 1 apyru 3agbixeHus 18 562 871
20190 15493

32. PuckoBe, CBbp3aHU C (PMHAHCOBUTE UHCTPYMEHTU
Llenn v nonvTnka Ha pbKOBOACTBOTO MO OTHOLLIEHME YMpaB/ieHWe Ha pucka

pynarta e U3/10)KeHa Ha pasfMyHU BULO0BE PUCKOBE MO OTHOLUEHWE Ha (PUHAHCOBUTE CU MHCTPYMEHTU.
3a noseye MHMOPMaLMSA OTHOCHO (PMHAHCOBMTE aKTMBM W NacuBU MO KaTeropum Ha pynata BuKTe
nosicHeHune 31. Hali-3HauumuTe (PUHAHCOBM PUCKOBE, HA KOUTO € U3/10XeHa [pynara, ca SIMXBeH PUCK,
KpeauTeH PUCK U NNKBUAEH PUCK.

YnpaBneHVeTo Ha pucka Ha [pynara ce OCbLUeCTBABA OT LieHTpanHaTa agMUHUCTpaums Ha Fpynata B
CbTPyAHMYecTBO cbC CbBeTa Ha AvpekTopuTe [lpvopUTET Ha PbLKOBOACTBOTO € [Ja OCUIypu
KPaTKOCPOYHUTE W CPEAHO CPOYHM MapUyHKM MOTOLM, KaTo Hamann K3naraHeTo €U Ha (hVMHaHCOBWU
nasapu. AbArocpoyHuTe (DUHAHCOBM WHBECTMLMM Ce ynpaBnsBaT, Taka 4Ye fAa MMaT AbArocpoyHa
Bb3BPaLLaeMoCT.

Hali-CbLLecTBEHNTE (MHAHCOBM PUCKOBE, Ha KOWTO e M3noXeHa pynara, ca onmMcaHu no-gony.

32.1. AHa13 Ha nasapHuAa puUcK

BcneacTtBue Ha M3M0M3BaHETO Ha (YMHAHCOBWM WHCTPYMEHTW [pynaTa e W3f0XKeHa Ha masapeH puck u
MO-KOHKPETHO Ha SIMXBEH PUCK, KAKTO M PUCK OT MPOMSHATa Ha KOHKPETHW LIEHW, KOETO Ce Ab/IXKW Ha
MHBECTULMOHHATA AeHOCT Ha Mpynata.

32.1.1. AHanu3 Ha NMNXBEHUA PUCK

MonuTvkata Ha [pynata e Haco4YeHa KbM MUWHWMU3MPAHE Ha JIMXBEHWUS PUCK MPU LbATOCPOYHO
(mHaHcupaHe. Kbm 31 gekemBpu 2017 1. pynata € M3N0XKEHA Ha PUCK OT MPOMsHA Ha nasapHuTe
NNXBEHW NPOLEHTU No 6aHKOBMTe CU 3aeMu B pa3mep Ha 6856 xwn. f1B., KOUTO ca C NPOMEH/MB
NNXBEH MNPOLEHT. BCUUKM Apyrn (DMHAHCOBM aKTUBM W NacuBu Ha Ipynarta ca ¢ UKCMpaHU NUXBEHU
NPOLLEHTN.

MpescTaBeHaTa no-fony Tabnvua nokassa YyBCTBMTE/IHOCTTA Ha FOAMLLHWUA HETEH PUHAHCOe pe3ynTart
cnef faHbUM M Ha COBCTBEHMA KanuTan KbM BEpPOATHA MPOMSHA Ha NUXBEHWUTE MPOLEHTH NO 3aeMuTe
C NnaBall, IMXBEH MNPOLEHT, 6asnpaH Ha 6a30B NMXBEH MPOLEHT Ha 6aHKkaTa B pasmep Ha +/- 1,00 %.
Te3n NpoMeHW ce onpefensaT KaTo BEPOSTHU Bb3 OCHOBa Ha HAbNIOAEHWUS Ha HaCTOALMTE MasapHUTE
ycnosusa. M3uncneHnaTa ce 6asmpar Ha MpomsHaTa Ha CpefHUA MasapeH NMXBeH MNPOUEHT U Ha
(hMHaAHCOBMTE WHCTPYMEHTU, AbpXaHu 0T [pynata KbM Kpas Ha OTYETHMS Mepuoj, KOWTO ca
UyBCTBWTE/IHU CMPSIMO MPOMEHW Ha JIMXBEHUS NPOLEHT. Bcuuku gpyru napaMeTpu ca npuety 3a
KOHCTaHTHW. CTOHOCTWTE Ca B XWISAN feBa.
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31 pekemBpwn 2017 T. HeTeH dhmHaHcoB pesynTar CobCcTBeH KanuTa
yBe/IMYeHNe  HamasieHue yBenun4yeHue HamasieHne
Ha INXBEHMA  Ha NINXBEHUSA Ha INXBEHNSA  HA NINXBEHWS
MPOLEHT NPOLIEHT MPOLEeHT MPOLEHT
3aemu (B/T 1.00%) (68) (68,

Kbm 31 gekemBpu 2018 r. Mpynarta He e M3/10)KeHa Ha NIMXBEH PUCK.

32.1.2. [pyrv LeHOBWN pPUCKOBE

Mpe3 2018 r. npn Ny6AMYHO TbPryBaHWUTe akUMmK ce HabMhaBa cpegHa NpomMeHaMBocCT oT 1 % (3a 2017
r. 19%). Bcryyaid ye kOTMpaHaTa LieHa Ha Te3u akLuu ce MOBULLW WU Hamaau BTO3W pasMep, ApYrusaT
BceoOXBaTeH [0XO4 W COOCTBEHMAT kKanuTan LWe ObAaT YBeAWYeHW WAM  HaManeHun ¢
137 xun. nB. (3a 2017 r.: 96 xun. JIB.).

32.2.  AHa/IM3 Ha KpPeaUTHUSA PUCK

KpeaMTHUAT PUCK NpeacTaBnsiBa PUCKLT fafleH KOHTPAreHT Ja He 3annaTy 3a4b/HKEHUETO CU KbM
Mpynata. [pynata e W3N0XeHa Ha TO3U PUCK BbB 8pb3Ka C Pas/IMuHM (PUHAHCOBM WHCTPYMEHTW, KaTo
Hanp. Npy NpejocTaBsHETO Ha 3aeMU, Bb3HWKBAHE Ha B3eMaHUs OT KAWEHTU,. M3naraHeTo Ha pynata
Ha KpeauTeH PUCK € OrpaHM4yeHo A0 pas3mMepa Ha 6anaHcoBaTa CTOMHOCT Ha (DMHAHCOBWTE aKTUBH,
MPU3HATK B Kpasi Ha OTYETHUS MEPUO/, KaKTO € MOCOUYEHO MOo-A0NYy:

31 gekemBpu 31 feKemBpU

2018 2017
'000 fB. '000 n..

pynn (oMHaHCOBY aKTWBM - 6aNaHCOBWM CTOWHOCTU:
PurHaHCOBW aKTUBMW, OTYMTAHMW MO CrpaBesnBa CTOMHOCT 13 899 9 606

npes nevanba un 3ary6a

THProeckn 1 Apyrn B3emaHus 6 793 6 962
MpepocTaBeHN 3aeMu 889 94
Mapn 1 NapuyHN eKBUBANEHTU 76 82
BanaHcoBa cToliHOCT 21647 16 744

lpynata pefoBHO CMeAM 3a HEM3MbIHEHMETO Ha 3afb/DKEHWsITa Ha CBOWM KIMEHTW W APYrW
KOHTpareHTW, yCTaHOBEHN WHAMBUAYANHO WK HA TPYNK, 1 U3M0N3Ba Tasn MHHOPMALIMS 3a KOHTPON Ha
KpeauTHUs puck. MonnTuka Ha pynata e Aa M3BbpLIBa TPaH3aKLMWM CamMO C KOHTPareHTU ¢ Jo6bp
KpeauTeH peiTUHI. PBHKOBOACTBOTO Ha lpynara cumTa, Ye BCUYKU FOpecriomMeHaTVt (MHaHCOBW aKTVBY,
KOWTO He ca 6unn 06e3LeHsBaHN WM ca C HACTBbNWA MafeX Npe3 MpeACTaBeHUTE OTUYETHW MEPUOLM,
ca (MHaHCOBU aKTMBM C BUCOKA KPeAMTHA OLEHKA.

Mo OTHOLLEHME Ha TbPrOBCKWUTE U APYrX B3eMaHWs [pynaTta He e M3/10KEHO Ha 3HAYMTENEH KpeauTeH
PUCK KbM HWTO €AWH OT[eNeH KOHTPAareHT WM KbM Fpyrna OT KOHTPareHTW, KOMUTO MMaT CXOAHU
XapaKTepuCTUKM.

32.3.  AHanu3 Ha NNKBULHUA PUCK

JINKBUAHUAT pUCK NpefcTaBnsaBa pUCKLT 'pynaTta fa He moxe ga noracu C80uTe 3agb/mkeHua. Mpynarta
rocpella HyxXauTe Ccu 0T JUKBUAHW CPEACTBA, KaT0 BHWUMATENHO CNEAM NNalWaHUATa o
noracuTesIHWTe MNJaHOBE Ha [AbATOCPOYHUTE (UMHAHCOBU 3aAb/DKEHWUS, KAaKTO W BXOAAWMTe W
M3XOZALLM MapuYyHU MOTOLM, Bb3HMKBALLM B XOA4a Ha onepaTuBHaTa [eiHOCT. HyxauTe OT NMKBUAHW
CPeAcTBa Ce CeAsaT 3a pas3/IMuHN BPEMEBUN MEPUOLM - XKEJHEBHO U eXKeCeMUUHO, KaKTO W Ha 6a3aTa
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Ha 30-4HEBHW MPOrHo3un. HyxauTe OT IMKBUAHW CpeACTBa B Ab/rOCPOYEH NAaH - 3a nepuogmn ot 180 u
360 fHUW, ce onpefensdAT MeceyHo. Hyxaute OT MapuyHW CpeAcTBa Ce CPaBHABAT CbC 3aEMWUTE Ha
pasnonoxeHue, 3a fa 6bAAT YCTAHOBEHW W3NMWBLUM WK gednuuuTv. TO3M aHanu3 onpegens fanu
3aeMUTE Ha Pa3nosoXeHue Le ca JOCTaTbyHK, 3a [a NMOKPUAT HYXAMTe Ha [pynara 3a nepuoga.

Kbm 31 gekemspu 2018 r. nagexuTe Ha 4OrOBOPHUTE 3af4b/KEHMA Ha pynarta (CbAbpXKaln IMXBEHN
nnawaHus, KbaeTo e NpuaoXmnmo) ca o606LeHN, KakTo cneaBa:

TekyLn HeTekyLin
31 pekemBpu 2018 . [o 6 meceua Mexay 6 n Orlpob Hapg 5
12 meceua rofVHU rogvHN
'000 s1B. '000 nB. '000 nB. '000 s1B.
3ab/MKeHMs No 3aemu 657 987 7425 10 559
THProBCKU M OPYTY 3a4b/KEHUS 562 - - -
O6bwwo 1219 987 7425 10 559
Tekywm HeTekyLumn
31 gpekemBpu 2017 . [o 6 meceya Mexay 6 1 Orlpob Hag 5
12 meceua rofuHu rofvHn
'000 nB. ‘000 .. '000 nB. '000 nB.
3a4b/mKeHNA No 3aeMu 167 6110 4 597 3748
THProeckn 1 apyru 3afb/iKeHUs 801 70 - -
O6uwo 968 6180 4597 3748

CToHOCTWTE, OMOBECTEHM B TO3M aHaIM3 Ha MAAeXWTe Ha 3aAb/KeHWsATa, nNpefcTaBnsBaT
HEANCKOHTMP3HUTE NapuyHW MOTOLM MO AOTOBOPMTE, KOUTO MOraT Aa ce pasnuyaBaTt OT GanaHCOBUTE
CTOWHOCTM Ha 3afib/IKEHNSATA KbM OTYeTHaTa Aata.

33. OueHsiBaHe Mo cnpasefimBa CTOMHOCT

®urHaHCOBNTE aKTMBM M NAacuMBM, OTYATAHM MO CMpaBednBa CTOWHOCT B KOHCONMAMPAHUA (DMHAHCOB
OTYeT 3a (DMHAHCOBOTO CBLCTOSHME, Ca TFpynupaHM B TPWU HMBA CbLOOpPA3HO liepapxusata Ha
cnpasefnueaTa CTOMHOCT. Tasn iepapxms ce Onpeaens Bb3 OCHOBA Ha 3HAYMMOCTTa Ha BXogsuiaTta
MH(opMauma, U3Non3BaHa Npu onNpeaensiHeTo Ha cnpaeednvMBaTa CTOMHOCT Ha (DMHAHCOBUTE aKTUBU U
nacuBK, KakTo crnepBa:
* 1 HMBO: NasapHMW LieHN (HEKOPUTUPaHW) Ha aKTUBHM Mas3apy 3a MAEHTUYHMN aKTUBW WX Nacusm;
e 2 HMBO: BXOAAWla MHGOPMAaLUMS, pa3NMyHa OT MasapHW LEeHW, BKOYEHU HA HMBO 1, KOATO
MOXe Aa 6bAe HabnwgaBaHa No OTHOLWWEHWME Ha AafeH akTUB UK NacuB, UK NPAKO (T. €. KaTo
LiEHM) UM KOCBEHO (T. €. Ha 6a3a Ha LeHuTe); 1
e 3 HMBO: BXOAflla WHMOPMauMsa 3a AafeH aKTB WM MacuMB, KOATO He € 6GasnpaHa Ha
HabntogaBaHM NasapHU faHHMU.

[ajfieH (MHAHCOB aKTWMB WM MacuB Ce Knacuduuupa Ha Hali-HUCKOTO HMBO Ha 3HauMmMa BXoAsLla
MHGOpMaLUs, M3M03BaHa 3a OMNpPeae/sHeTO Ha CrpaBefMBaTa My CTOWHOCT.
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31 pekemBpu 2018 T.

31 pekemBpu 2017 T. Hwueo 1 HwBo 2 Hweo 3 06w
'000 ne. ‘000 nB.  '000 nB. ‘000 s1B.

PUHAHCOBU aKTUBU

BopcoBO TbpryBaHW LEHHWN KHMXa 3392 - 10 497 13 889

060 aKTMBK 3392 10497 13 889

31 pekemBpu 2017 r. Hueo 1 HwuBo 2 Hueo 3 O6wwo

'000 n.. '000 nB. '000 nB. '000 nB.

PUHAHCOBU aKTUBU
BOpcoBO ThpryBaHW LLEeHHU KHWXa 9 606 -
0610 aKTVBK 9 606 -

34. TMonUTVKKU 1 NpoLeaypw 3a yrnpaB/ieHve Ha KanuTana

Llenute Ha prnaTa BbB BPb3Ka C yrnpaB/ieHME Ha KalnuTasla ca:

e [Ja Oocurypu CrnocobHocTTa Ha [pynaTa ga MpPOABL/MKA [a ChLIECTBYBa
npeanpusThe; u

- 9 606
- 9 606

KaTo [eincTealyo

e [a OCUTYpU ajeKBaTHa PEeHTa6WHOCT 3a COGCTBEHMLMTE, KaTo OMpedens LeHaTa Ha

NPOAYKTUTE N YCNyrutTe C B CbOTBETCTBNE C HUBOTO Ha PUCKa.

pynara Ha6mo,ana KanuTana Ha 06asata Ha KOE(*)VIU,VIEHT Ha 3a/TbXHANOCT,

CbOTHOLUEHMNETO Ha HETEH ABb/T KbM 06LLI,I/I9| KanuTtasl.

npencrtaenaBall

HeTHMAT AbAr BKIOYBA CymMaTa Ha 3aeMWTe, HamaneHa C GanaHcoBaTa CTOMHOCT Ha NapuTe W

napnyHNTE EKBUBANTIEHTWN.

O6WwuAT Kanutan npeacrtas/ifaBa Cymata OT COBCTBEHMS KanuTas v HETHUA 4bIT.

KanutansT 3a NpefCcTaBeHNTE OTYETHU NEPUOAM MOXe fia 6bAe aHanu3nMpaH, KakTo creapga:

31 fekemBpu

2018

'000 n..

CobcTBeH KanuTan 3827
0610 3a4bMKeHNS 20 298
Mapn 1 NapuyHN eKBUBANEHTU (76)
HeTeH gbnr 20 222
0610 kanuTas (CO6CTBEH KanuTasl + HETEH AbJIr) 24 049
KoehmumeHT Ha 3a1bXXHANOCT (HeTeH A4bNT/06LL0 KanuTasn) 84,09%

31 fekemBpu
2017
'000 n..

3163

15 580
(82)

15 498

18 661

83,05%

lMpomsaHaTa B KOE[*)VILI,I/IGHT& Ha 3a4NbXHANOCT Ha pynaTa ce Ab/KW Ha NOAYYeHUs npes roguHara

06/1MrayoHeH 3aeMm.

35. Cubutusa cnepg Kpast Ha OTUETHUS NEPUOS

He ca Bb3HMKHaNM Kopurupawm CbOUTUA UM 3HAUUTESTHM HekKopurunpaiwiu cbbuTnA MeXay Aatarta Ha

(hMHaHCOBMS OTYET M JaTaTa Ha 04006peHNeTOo My 3a Ny6/MKyBaHe.

36. OpobpeHue Ha MHAHCOBUSA OTYET

@®uHaHCOBMAT OT4YeT KbM 31 fgekemBpu 2018 T. (BKAKOUWTENIHO CpaBHUTENHATA WHQOpMaLms 3a

2017 r.) e ogo6peH v npueT oT CbBeTa Ha AupekTopuTe Ha 19 anpun 2019 .



OEKNTAPALUNA 3A KOPTNOPATMBHO YTIPABJIEHNE
KbM KOHCONMAMpPaHWUsA A0KNaj 3a AeiHOCTTa
Ha ,,PEHVK KAMNTANT XOJTANHT AL
CbIMMACHO N3NCKBAHETO HA PA3IMOPEABUTE HA
U/s1. 100H, A. 8 OT 3rrukK

1. IHhopmaumna panm emMUTeHTHT cha3Ba No Lefecbobpa3sHOCT Kofdekca 3a
KoprnopaTMBHO ynpaBneHuWe, 0f06peH OT 3amMeCTHUK-Npeacegatens, wnu APM
KOZEKC 3a KOpNopaTUBHO ynpaB/ieHue

»PeHukc Kanutan XonguHr™ AL cnassa Mo uenecbobpasHocT HauynoHanHus
KOZEKC 3a KOprnopaTUBHO ynpasneHue, 0406peH OT 3aMeCTHUK-Npeaceaatens na KeH.
,2PeHnke Kanutan Xongauur' AL c 4yacT OT rpyna npegnpuatna no CMUCbIa Ha
81, 1.2 oT JoNbAHUTENHNUTE pa3nopebu Ha 3aKOHa 3a CHETOBOACTBOTO M e APYXXeCTBO
- Malika, KoeTo npuTtexasa Npsko Hag 50 % oT rnacoeeTe B 06WOTO chbpaHue Ha
HAKONKO AbLLEPHN APYXKeCTBa.
Kem  31.12.2018 r. ApyxectBata OT Trpynata npeanpuatusa
(MKOHOMMYeckaTa rpyna) Ha ,,PeHnkc Kanutan Xonguur" AL ca:
,2PeHnke Kanutan MeHngpKMbHT" A - kKbM 31.12.2018 r. ,,®eHnkc Kanutan
Xongunr" Al nputexasa 79.99% ot rnacoseTe B 06W,0TO CbOpaHue.
o By xn Kpegnt n Jinsuur™ EOOL - kbm 31.12.2018 r. ,,deHukc Kanutan
XonguHr™ AL nputexasa 100% oOT rnacoBeTe B 06L,0TO CbbOpaHme.
o TonuHc.BI' Bpokep" OO/ - kbMm 31.12.2018 r. ,,®eHnkc Kanutan Xonguur' Al
nputexasa 100% oT rnacoseTte B 06W,0TO cbbpaHue.
o ,,busHec imotn KoHcynt" EAL - kKbM 31.12.2018 r. ,,PeHnkc Kanutan Xonguur"
AL nputexasa 100% oT rnacoseTe B 06L0TO CbOpaHue.
Mawleray Holclw§ 141 - kbm 31.12.2018 r. ,,deHnkc Kanutan XonguHr™ AL,
nputexasa 100% OT rnacoseTe B 06L0TO CbOpaHue.

2. VIHhopmauusi 0THOCHO MPaKTUKUTE Ha KOPMNopaTUBHO YNpaB/ieHWe, KOUTO ce
npunaraT oT eMUTEHTAa B A0MNb/IHEHWNE HA KOJEKca 3a KOPNopaTUBHO yNpaB/ieHue,
0406peH OT 3aMecTHUK-NpeAceaaTens, wunM APYr KOAEKC 3a KOpPMnopaTUBHO
ynpaBfeHue

»PeHuKe Kanutan Xonguur' AL He npunara B AONb/HEHUe Ha HauuoHanHuA
KOZeKC 3a KOprnopaTnBHO yrnpasieHe NpakTUKU Ha KOPNopaTUBHO ynpaBieHue.

3, ObACHeHMe OT CTpaHa Ha eMUTEHTa KOW 4YacTM Ha KofeKca 3a KOprnopaTuUBHO
ynpasneHue, 0A06peH OT 3ame.cTumk=gpeacepate.lii| .n/lu APYT_Kogekc 3a
KOpnopaTMBHO YyrnpaBfieHNWe He chasBa M KakKBM_Ca OCHOBaHMATa .3a ..TOBA,
CbOTBETHO KOraTo E€MWUTEHTbT € poWMna fJa He ce Mo3oBaBa Ha HUKoe OT
npaBunata Ha Kogekca 3a KopnopaTuBHO ynpasJ/ieHne - OCHOBaHUA 3a ToBa

CbBeTbT Ha gupekTopute Ha ,,PeHnkc Kanutan XonguHr® Al cunTta, Yye npunara

BCMUKM MPUHLMNKN Ha NOBefeHNE W MPEnopbKM, KOMTO ca 3anerHann B HaumoHanHus
KOZIeKC 3a KOpNopaTUBHO YNpaB/ieHUe.

HaunoHaNnHMAT KOAEKC 3a KOPNnopaTUBHO YNpaBneHue ce npunara Ha ocHosaTa
Ha MpuHUMNa ,crnasBail unM o6sicHsBai". ToBa O3Ha4yaBa, uYe APYXKECTBOTO CrnasBa



Kogekca, a B c/nyyall Ha OTK/IOHEHWe HeroBoTO PbKOBOACTBO CnefBa fJa W3ACHU
NPUYNHUTE 3a TOBA.

»PeHnkc Kanutan XonguHr" AL npefAcTaBsa HacToswara MHPoOpMaums OTHOCHO
cnasBaHeTo na Kopgekca, kato cbliaTa lWe 6bae nybaukysaHa WM Ma efieKTpoHHaTa
CTpaHuLa Ha ApYyXecTBOTO.

1. naBa nbpBa - KoprnopaTuBHO PbLKOBOACTBO

,2PeHuke Kanutan Xonguur" S vma cAHOCTENEHHa CUCTEMA Ha YyrnpaBs/ieHue.
ApyxectBoTo ce ynpasnssa oT CbBeT Ha AUPEKTOPUTE B CbCTaB OT TPW A0 CefeMm
(msmyeckn n/mnu opugndeckn nuua. CbctaBbT Ha CbBeTa Ha AUPEKTOPUTE MOXE fda
6bae npoMeHeH 0T O6LWOTO CbbpaHMe Mo BCAKO BPeMe.

Kbm 31.12.2018 r. CbBeTHT Ha AupekTopute Ha ,,PeHnkc Kanutan Xonguur' Al
e B C/lelHNA CbCTaB:

1 BeHuncnasa bnaroeBa ANTbHOBa - M3NbAHUTENEH 4neH Ha CbBeTa na
LNPEKTOPUTE;

2. Mwupocnas PoceHoB ["eoprues - [Npeacefaten Ha CbBeTa Ha ANPEKTOPUTE,

3. 3opHuua ToTeBa NaH4eBa - YneH Ha CbBeTa Ha fUPeKTopuTe.

DYHKUUM U 3a4bIIXKEHUSA

CbBeTbT Ha AUPEKTOPUTE HacouBa M KOHTPO/MPaA He3aBUCMMO W OTFOBOPHO
AefiHOCTTa Ma APYXXecTBOTO CbOOPa3HO YCTAaHOBEHWUTE BM3WUSA, LENW, CTpaTerum Ha
LPYXEeCTBOTO U UHTEPECUTE Ha aKLMoHepuTe.

CbBeTbT Ha AUPEKTOPUTE CNean 3a pe3yntatuTe OT AeiHOCTTa Ha ApY>KeCTBOTO
Ha TpumeceyHa W roAuMwHa 6asa M NpuM HeO6XOAMMOCT WHULMMPA MNPOMEHN B
ynpaB/ieHNETO Ha JeliHOCTTa.

CbBeTbT Ha [AMPEKTOpUTe TpeTMpa pPaBHOMOCTAaBEHO BCUYKW aKLUOHEpPHU,
AelicTBa B TEXEH MHTEPEC U C FpmXKaTa Ha JoObp Tbprosely,

YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ce PbKOBOAST B CBOATA [AEWHOCT OT
obwonpueTnTe MNPUHUUNKM 33 TMOYTEHOCT W YyhpaBNeHCKa W NpodecuoHanHa
KOMMETEHTHOCT.

CbBeTbT Ha AMpPeKTopuTe € u3rpagun un obesnedynn ¢GyHKUMOHMpPAHETO Ha
cucTemMa 3a yrnpaB/fieHMEe Ha pPUCKa, B T.U. 33 BbTPeLleH KOHTPO/N W BbTPELUEH OAUT.
[py>XecTBOTO UMa pa3paboTeHa M PYHKUMOHMPaALLA CMCTEMA 3a YNpaB/ieHMe Ha pucka
N BbTPELLEH OAUT, KaKTO U (PUHAHCOBO-UH(OPMALMOHHA CUCTEMA.

CbBeTbT Ha [AUPEKTOPUTE € OCUTYPWUST W  KOHTPO/Mpa WHTErpupaHoTo
(hYHKUNOHMpPaHe na CUCTEMUTE 3a CYETOBOACTBO M (PMHAHCOBA OTUYETHOCT.

CbBeTbT Ha [AMPEKTOpMTe fJaBa Hacoku, 0jobpsBa W KOHTpo/nupa
N3Nb/IHEHNETO Ha 6M3HEC MylaHa Ha APYXXeCcTBOTO, CAENKUTE OT CbLLEeCTBEH XapaKTep,
KaKTO 1 ApYyru AemnHOCTUN, yCTaHOBEHW B YCTPOMNCTBEHUTE MYy aKTOBe.

CvrnacHo nsncksaHmnaTa Ha 3MMUK CbBeTHT Ha AUPeKTopuTe cnean 3a BCUYKK
CAENKM OT CblLLEeCTBEH xapakTep, Kato ru ogobpssa. Mpyu Hanuume Ha CAENKU, KOUTO
CaMOCTOATE/IHO WM CbBKYMHO HagMWHaBaT nocoyeHuTe B yn. 114, an. 1 ot 3K
nparose CbBeTHbT Ha AUPEKTOPUTE U3rFOTBA MOTMUBMPAH AO0KNAL U NpuemMa peLleHue 3a
cBukBaHe na O6WO cbbpaHMe Ha akuuoHepwuTe, Ma KoeTo ga 6bAe oBfacTeH oOT
aKLNOoHepuTe 3a U3BBLPLUBAHE Ha Te3N CAENKMW.

CbBeTbT Ha AWPEKTOPUTE Ce OTuMTa 3a CBoATa AenHOCT npeg O6LWOTO
cbbpaHMe Ha akUMOHepuUTe, KaTo NpeacTaBs 3a NpuMemMaHe OoT aKLUMOHEepUTEe FoAULLIHNS
JOKNah 3a [delHocTTa, [OKfiafja OTHOCHO M3NbJIHEHME Ha MoauMTMKarta  3a
Bb3HarpaxgaeHusra.



I/I360p n 008060)K,£|,6.BaHe Ha YyneHoBe Ha CbBeTa Ha JUPEKTOpUTE

O6woTo cbbpaHMe Ha aKuMoHepuTe K3bMpa M OCBOOOXAaBa 4Y/IEHOBETE Ha
CbBeTa Ha AMpeKkTopuTe CbobGpa3HO 3akKoHa M YCTaBa Ha [APYXXeCTBOTO, KakKTO U B
CbOTBETCTBME C MPUHLMUNMTE 3a HEMPEKbCHATOCT M YCTOWYMBOCT Ha paboTaTta Ha
CbBeTa na AupeKTopuTe.

CbrnacHo pasnopefbute Ha YcraBa Ha ,,PeHukc Kanutan Xonguur AL
CbBeTbT Ha AMPEKTOPUTE Ha [lpyXecTBOTO ce n3bupa ot O6LOTO cbbpaHue 3a CPoK OT
5 (net) rogvHu. YneHoBeTe Ha NbpBuA CbBET Ha AMPEKTOPUTE Ce n3bupar 3a CpoK OT 3
(Tpn) roguHun. YneHosete Ha CbBeTa moraT ga 6baatT npensbupaHy 6e3 orpaHnYeHus.
Cnef n3tuyaHe Ha mMaHfata MM 4yfnieHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE MPOAb/KAaBaT
[a U3NbAHABAT CBOMTE PYHKUUN 40 M36upaHeTo oT O6LOTO cbbpaHue Na HOB CbLBET.

Mpn npeanoXxeHns 3a n3bop Ha HOBM 4neHOBe Ha CbBeTa Ha AMpPeKTopuTe ce
crnasgat MPUHUMNNTE 3a CbOTBETCTBME HA KOMMETEHTHOCT Na KaHAupatute C
ecTecTBOTO Ha [eWHOCTTa Ha [PYXeCTBOTO CbrnacHO HauuoHaneH Kofekc 3a
KOprnopaTuBHO yrnpaBsneHue.

UneHoBeTe Ha CbBeTa Ha [AupekTopuTe TpsibBa fa MMart MOAX0AALLO0TO
obpasoBaHue 1 fa He ca:

l.ocbXaaHn 3a YMULLNEHO NPecTb/IeHne av 061, XapaKTep;

2.065BeHN B HECbLCTOATENIHOCT KaTo €efAHONMYEH Tbproeey, WM  Karto
HeorpaHM4yeHO OTrOBOPHU CbAPYXHMULM B TbPrOBCKO APYXKECTBO U [la He ce HaMupar B
NPOM3BOACTBO N0 06ABABaHE B HECLCTOATE/THOCT;

3.6Un YneHoBe Ha yrnpaBuUTeNeH WM KOHTPOJSIEH OpraH Ha ApY»XecTBO WK
Koornepauusa, npekpaTeH Mnopagy HeCcbCTOATE/IHOCT MNpe3 Moc/iefHUTe [ABe TOAVHW,
npeaxoXgawy aartata Ha peLleHmeTo 3a 00sBAABaHe Ha HeCbCTOATE/THOCTTa, ako uma
HeyZ0B/NIeTBOPEHN KpeauTopu;

4. NMLWWeHn OT NpaBo Ja 3aeMaT MaTepUanHOOTroBOPHa ANMbXKHOCT;

5. Cbnpy3n WA POLHWHW [0 TpeTa CTeneH BK/IOYMUTE/IHO MO npasa WM no
cbpebpeHa NMMHUA NOMEXAY CU WX Ha Y/leH na ynpaBUTeNeH WAM KOHTPOJIEH OpraH Ha
06Ccny»BaLL0 4pYXecTBo.

Bcnukn uneHose na CbBeTa Ma AUPEKTOPUTE OTroBapAT Ha 3aKOHOBUTE
N3NCKBAHMA 332 3aeMaHe Ha ANMTbXXHOCTTa UM. PYyHKUMUTE U 3a4b/KeHnAaTa Ha CbBeTa
Ha AUPEKTopUTe, KakTo M CTPYKTypaTa U KOMMNETEHTHOCTTa My Ca B CbOTBETCTBUE C
n3ncKBaHuATa Ha Kogekca.

B norosopute 3a Bb3flaraHe Ha ynpasfieHMeTOo, CK/IKOYBaHW C Y/IeHOBETe Ha
CbBeTa Ha AMPeKTopuTe, Ce ONpedendaT TEXHUTE 3a4b/DKeHUa W 3afadyn, KputepunTe
3a pasmepa Ha TAXHOTO Bb3HArpaXkgeHwe, 3aAb/DKEHMATA UM 338 NOANHOCT KbM
[PY>XeCcTBOTO 1 OCHOBaHMATA 3a 0CBOOOXAaBaHe.

Mpe3 oTyeTHata (uHaHcoBa roguHa ,PeHnkc Kanmran Xonguur" Al e
npunarano [llonnuTukata 3a Bb3HarpaxgeHudara Ha u4neHoseTe Ha CbBeTa Ha
[OvpekTopute B CHOTBETCTBME C HOPMATMBHUTE W3NCKBAHMA 3a MyO/INYHUTE
APY>KeCTBa, LennTe, AbArOCPOUYHNTE MHTEPECU M CTpaTernsaTa 3a 6bAewo pasBmuTue Ha
LPYXXeCcTBOTO, KaKTO M (pMHAHCOBO-MKOHOMWYECKOTO My MOJIOXKEHME B KOHTEKCTa Ha
HauMoHanHaTa W €eBpOMNeincKa WKOHOMMYECKA KOHIOHKTYpa, nNpu  OT4YUTaHe
npenopbknTe Ha HaunoHanHua Kofekc 3a KOPrnopaTuBHO yrpaBs/eHue.

CobrnacHo pgeictsawiata MonuTMKa 3a Bb3HarpaXxpAeHuAaTa Ha Y/jeHOBeTe Ha
CoBeTa Ha fgupektopute Ha ,PeHukc Kanutan Xonguur" AL npe3 oTyeTHaTa
(hMHaHCOBa TroOfMHA [PYXecTBOTO € wu3njawano Ha u4neHoBeTe Ha CbBeTa Ha
AVPEKTOPUTE CaMO MOCTOSAHHO Bb3HArpaXxKaeHue, YAWTO pa3Mep e 0TYNTano:

11. 3agb/mkeHuATa, CTeneHTa Ha  HATOBAPEHOCT, aHraXXupaHoct U
CbMNPMYACTHOCT Ha Y/IEHOBETE B YMNpPaB/ieHWETO Ha APYXXeCTBOTO, KAKTO M MpuMHOCA Ha



BCeKM eAWH uneH Ha CbBeTa Ha AMPEKTOpMTEe B AeMHOCTTa M pe3yntaTuTe Ha
LPY>KecTBOTO;

1.2. Bb3mMOXXHOCTTa 3a noAbop M 3afgbpXKaHe Ha KBanupuUUpaHU WU NOANHU
yneHoBe Ha CbBeTa Ha JUPEKTOPUTE;

1.3. HannumeTto Ha CbLOTBETCTBME Ha MHTEpPecUTe Ha yneHoBeTe Ha CbBeTa Ha
ANPEKTOPUTE N ABNTOCPOYHNTE UHTEPECN Ha APY>KECTBOTO.

Bb3HarpaxkaeHusTa Ha uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE U MH(OPMaLUS
OTHOCHO TeXHWs pa3Mep Ce OMOBECTABa E€XEerogHo B fAoknaga Ha CbBeTa Ha
AUPEKTOpPUTE 3a AeiiHOCTTa Npe3 CbOTBETHATA OTYETHA roguHa. [py>ecTBOTO U3roTBs
W JOKNaZ OTHOCHO M3MbAHEHWe Ha MonMTMKaTa 3a Bb3HArpaKAeHusTa Kato yacT OT
FOAWLLHNAS (DMHAHCOB OTYeT 3a [eHOCTTa U ro npefcTaBs 3a 0406peHue oT O6LL0TO
cbOpaHue Ha akLMoHepuTe.

CTpPYKTypa ¥ KOMMETEHTHOCT

BposAT Ha YNeHOBeTE M CTPYKTypaTa Ha CbBeTa Ma AMpPeKTopuTe Ce ONpeaensT B
YcTaBa Ha Apy>ecTBoTO.

CbcTaBbT Ha CbBET Ha AUPEKTOPUTE € CTPYKTYpMpaH MO HauyuH, KOHTO Aa
rapaHTupa npodgecroHanuaMa, 6e3npucTPacTHOCTTA M HE3ABUCMMOCTTA Ha pelleHnaTa
My BbB BPb3Ka C YNpPaBMEHMETO Ha APYXXeCTBOTO. PYHKLUMUTE W 3afb/DKEHUATA Ha
CbBeTa Ha [AUPEKTOPUTE, KAaKTO W CTPyKTypaTa M KOMMNETeHTHOCTTa My ca B
CbOTBETCTBME C M3NCKBaHUATA Ha Kogekca.

CbBeTbT Ha [MPEKTOPUTE OCUrypsiBa HAANEXHO pas3feneHne Ha 3afgauynTte U
3a4b/HKeHUNATa MEXAY CBOMTe uneHoBe. CbBETHT Ha UPEKTOPUTE Ce CbCTOM OT:

. N3nbnHuTeneH uneH Ha C[, - aHraxupaH c TeKyll0TO MpeACTaBUTENCTBO Ha
LPY>XeCTBOTO M eXXe[HEBHOTO yrnpaBneHne Ha 6U3HeC NPoLECUTe;

. Mpeacepaten Ha CbBeTa Ha 4UPEKTOPUTE;
. Eaun HesaBucuM YneH na CbBeTa Ha AUPEKTOpPUTE.

Hesasucumnat uneH Ha CU Ha ,,PeHukc Kanutan XonguHr" AL KoHTponupa
fencTBmATa nNa M3NbAHUTENHOTO PbKOBOACTBO M yyacTBa e(deKTUBHO B paboTaTa Ha
LpY>XecTBOTO B CbOTBETCTBUE C MHTEPECUTE U NpaBaTa Ha aKuMOoHepuTe.

KomneTeHunnTe, npaBata W 3af4b/DKeHMATA Ha uyneHoBeTe Ha CbBeTa Ha
AVPEKTOpUTE cneABaT W3NCKBAHMATA Ha 3aKOHa, YCTPOWCTBEHMTe aKToBe W
cTaHfapTuTe Ha gobparta npoecnoHasHa v ynpasieHCKa NpakTuKa.

CbBeTBHT Ha AMPEKTOPWUTE B3eMa pPELIEeHWs MO BCUYKW BBLIPOCKU, CBBLP3AHU C
feinHocTTa Ha [py>XecTBOTO, C U3K/OUYEeHNe Ha Te3n, KOUTO CbrNacHO AencTBalLoTo
3aKOHOJATEe/ICTBO M TO3W YCTaB ca OT WU3K/KUMTe/IHaTa KOMMNETEHTHOCT Ha O6LoTOo
cbbpaHue.

UneHoseTe Ha CbBeTa Ha AMPEKTOPUTE MMAT MNOAXOAALLM 3HAHUA N ONUT, KOUTO
M3MCKBa 3aemaHata oOT Tax nosvumsa. WHdopmauusa 3a  npodecroHanHaTa
KBaM(uMKaumna u ONUT Ce OMOBecTABa B MUCMEHWUTeE MaTepuanyM KbM MokaHaTa 3a
06WWoTO CcbbpaHMe Ha akuMOHEepuTe, Ha KOeTO CbOTBETHUTe uneHoBe Ha C[ ca
n3bpaHu. Tasm uHMopmauyua e nybnmkyBaHa W Ha efeKTpOHHara cTpaHuua na
LPY>KecTBOTO.

Cnen n36op Ha HoBM uneHoBe Ha C[ ce 3ano3HaBaT C OCHOBHWUTE MPaBHU W
(hMHAHCOBW BBLNPOCKU, CBBP3aHU C JeHOCTTa Ha APY>KeCTBOTO.

[MoBMLWIABAHETO Ha KBa/M(MKaumaTa Ha yneHoseTe Ha CbBeTa Ha AUPEKTOpUTE
e TeXeH MOCTOSAHEH aHTaXXUMeH T.



UneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTe pasnonaraTc He06Xo4MMOTO BpeMe 3a
M3NbHEHME Ha TEXHUTE 3afayn U 3a4b/DKEHUS, BbNPEKU Ye YCTPOMNCTBEHUTE aKTOBe
Ha pY>KeCTBOTO He onpeenaT 6pos Ha ApyxecTBaTa, B KOMTO yneHoBeTe Ha CbBeTa
Ha [gupeKTOopuTe MoraT fJa 3aemMaT PbKOBOAHWM Mo3uumn. Toka 06CTOATENCTBO Ce
cvbnofaBa npu npeasioxeHnsata U m3bopa Ha HOBM uyneHoBe Ha CbBeta na
AnpekTopuTe.

N360pbT Ha uyneHoBeTe Ha CbBeTa Ha LMPEKTOPUTE Ha APY>KeCTBOTO CTaBa
nocpeacTsoM Mpo3payHa npouefypa, KOHTO OCUTypsBa OCBEH BCUYKO OCTaHano
HaBpeMeHHa W focTaTbyHa WMH(pOPMALMA OTHOCHO NUYHUTE U NPOMECUOHANHUTE
KayecTBa Ha KaHufaTuTe 3a uneHoBe. KaTto yacT OT MaTepuanuTe 3a 06W0TO
cbbpaHue, Ha KOeTo ce npepsara n3bop Ha HOB ufieH Ha CbBeTa Ha AMpPeKTopuTe ce
npeactaBAT BCUMYKM  m3nckyemy o1 3IMMUK » TbprosckuMa 3akoH fAeknapauuw,
CBMUAETENCTBO 3a CHAMMOCT M npoecnoHanHa buorpadus na KaHamgara 3a M3bopHa
[JTHXKHOCT.

Mpn wn36opa Ha uyneHoBe Ha CbBeTa Ha [AWPEKTOpUTE KaHAUAATUTE
NoTBbPXAABaT C [JeKnapauusa WM AYHO Npej  akuMoHepuTe BepHOCTTa Ha
npeicTaBeHUTe faHHU U MHpopMauua. MpoueaypaTa no M3bop ce nposexaia npu ABHO
rnacyBaHe v 0OTYMTaHe Ha rnacosete ,,3a", ,,[1poTnB" 1 ,,Bb3gbpkan ce".

PesyntaTute OT r/1acyBaHeTO Ce OMoOBecTABaT 4pe3 npoTokona or O6LoTo
cbOpaHuMe na akuuMoHepuTe. BpoAaT Ha mocnegoBaTeNIHUTE MaHLATW Ha Y/leHOBeTe Ha
CbBeTa Ha AUPEKTOPUTE ocurypsea eheKTBHA paboTa Ha APY>KeCTBOTO M CrasBaHeTo
Ha 3aKOHOBWTE W3UCKBaHWA. B yCTpPOWCTBEHWTe aKTOBE Ha [APYXecTBOTO He e
npefiBUAEHO OrpaHMYyeHMe OTHOCHO 6pos Ha nocnefoBaTe/lHUTE MaHZaTh Ha
He3aBMCUMUTE Y/IeHOBe, HO TOBa OOCTOATE/NICTBO Ce CbbMOhaBa npu MpeasioXKeHneTo
3a U360p Ha HE3aBUCKMMMW YJIEHOBE.

CbBeTbT Ha AaupekTopute e npuen [MPABW/IA 3a pab6ota Ha CbBeTa Ha
AvpekTopute Ha ,,®eHnkc Kanutan Xonguur™ AL, n3usno cbobpaseHun ¢ npenopbkuTe
na HaunoHanHns Kogekc 3a KopnopaTuBHO ynpasfieHue. [Npasunata pernameHTupar
nogpobHO  M3UCKBaHMATA  OTHOCHO  CbCTaBa, Mpoueaypara 3a wusbop w
0CcB06OOXaBaHETO Ma Y/1IEHOBE Ha CbBeTa; TEXHUTE NpaBa, 3a4b/DKEHNSA N OTTOBOPHOCT;
N3NCKBaHUATA, C KOUTO cfiefga fa 6baar cbobpaseHyW pasmMepbT U CTPyKTyparta Ha
Bb3HarpaXX4eHuaTa Ha YNeHOBETe Ha CbBeTa; (QYHKUMWUTE, KOMMNETEHTHOCTTa W
npasomouimaTa Ha C[l, npaBunaTa 3a paskpuBaHe Ha KOHPIMKT HA UHTEPECU; peabT 3a
npoBexjaHe Ha 3acefiaHnA 1 B3emaHe Ha peweHua oT Cll, KakTo M U3NCKBAHUATA KbM
N3NBAHUTENIHN YNIEHOBE HA CbBETA W OTHOLLEHMATA UM C 4PY>KEeCTBOTO.

Bb3HarpaxpgeHue

CbBeTbT Ha [AMpPeKTopuTe pa3paboTBa fICHA M KOHKPeTHa MoNWTMKa 3a
Bb3HarpaxaeHuaTa Ha uneHoseTe Ha C[, KoATO ce 0fo6psiBa OT 06LOTO ChOpaHMe Ha
aKLMOHepUTe na Apy»ecTBoTo. MonMTMKaTa onpeaens NpUHUUNKUTE 3a HopMMpaHe Ha
pasMepa 1 CTPYKTypaTa Ha Bb3HarpaxaeHusTa.

B CbOTBETCTBME CbC 3aKOHOBWUTE W3UCKBaHUS W pao6pata npakTuka Ha
KOpMopaTWBHO YNpaBieHne pasmMepbT M CTPYKTypaTa Ha Bb3HArpaXxneHusaTa oTynTar:
3afb/MHKeHUsATa U MNpuHOca Ha BCEKM eauH uneH Ha CbBeTa Ha [AMpekTopuTe B
AeAHOCTTa U pe3ynTaTuTe Ha ApY>KecTBOTO; Bb3MOXHOCTTA 3a NoAGop U 3aAbp)KaHe
Ha KBanM(UUMpaHU 1 NOSNHM YyneHoBe Ha CbBeTa Ha AupekTopuTe; Heo6xoaMmocTTa
OT CbOTBETCTBME Ha MWHTepecuTe Ha uneHoBeTe Ha CbBeTa Ha [MpeKTopuTe U
AbATOCPOUYHNTE UHTEPECKU Ha APYXKECTBOTO.

Kakto e MocoyeHO Mo-rope  paskpuBaHeTo na  WHdopmauus  3a
Bb3HarpaXKaeHnsiTa Ha uneHoBeTe Ha CbBeTa Ha [AUPEKTOPUTE Ce W3BbPLUBA B



CbOTBETCTBME CbC 3aKOHOBUTE HOPMM U YCTPOMCTHCHWUTE aKTOBE Ma [PYXXeCTBOTO -
ype3 onoBecTaBaHe Ha [loknaja Mo U3Nb/IHEHME HAa NONMTUKATA 3a Bb3HArpaXxaeHusTa
n FoanwHKMs goknag 3a geiiHoctTa na Cf,

AKLMOHepUTE MMaT NeceH AOCTbM A0 NpueTaTa APYXKeCTBeHa MOMMTHUKA 3a
onpefensiHe Ha Bb3HarpaXxAeHusTa Ha YneHOBETe CbBeTa, KaKTo M A0 MH(opMaLus
OTHOCHO MOAYYEHUTE OT TAX TFOAMLUHM Bb3HArpaXKAeHUs U AONBLAHUTENHW CTUMYNM
upes M36paHNTE MWK 3a OMOBECTSABaHE Ha MH(OPMaLMs U eleKTPOHHATA CTpaHuLa
na Apy>XecTBOTO.

KOH(NNKT Ha MHTepecK

UneHoBeTe Ha CbBeTa Ha AupekTopuTe Ha ,,PeHMKC Kanutan XongumHr' AL
n365reaT M He OMYyCKaT peaneH WK NOTeHUManeH KOHMINKT na MHTEPECH.

Mpouenypute 3a M36srBaHe W paskpuMBaHe Ha KOH(MKTU Ha WHTepecu ca
pernaMmeHTMpaHu B yCTPOMCTBENUTE aKTOBE Na APY>KECTBOTO.

UneHoBeTe HH CbBeTa Ha AMPEKTOPUTE He3abaBHO pasKpmBaT KOHMAMKTU na
NHTEpecn M ocurypsieaT Ha akuMOHepuTe AOCTHM A0 MHGOpMauns 3a CLENKU Mexay
APY>KeCcTBOTO M YneHoBe Ha CbBeTa Na AUPEKTOPUTE UKW CBbP3aHU C Hero nuua 4pes
npeacTaBsaHe Ha AeknapaynaTa no un. 1146 ot 3U1LK

CbrnacHo pasnopefbute Ha YcTaBa Ha ApYXXeCcTBOTO, YsieHoBeTe Ha CbBeTa Ha
AVPEKTOpPUTE ca ANbXHU [Ja OCbliecTBABAT (DYHKUMUTE CU C rpmxxarta Ha pobpus
Tbprosey, Aa 6bAAT NOANHU KbM [pYy>KeCcTBOTO M Aa AelicTBaT B Hai-go6bp MHTEpeC
Ha HEroBuTe aKLWOHEepW, BKIHOUYNTESTHO:

1 pa mM3NbaHABAT 3af4b/DKEHMATA CM C MPUCHLLOTO Ha npodecnoHanncTa
YMeHue, cTapaHuWe W OTrOBOPHOCT M MO Ha4uH, KOWTO 06OCHOBAHO cCyMTaT, 4Ye e B
MHTEPEeC Ha BCUYKM aKLUMOHepU na [py>XecTBOTO, KaTO Mos3BaT camo UHMopMauus, 3a
KOSAITO 060CHOBAHO CUYMTAT, Ye € AOCTOBEPHA, MbJIHA M HABPEMEHHA,;

2. pa npegnoyuMTar wMHTepeca Ha [pyXecTBOTO M Ha WHBECTUTOPUTE BLB
[py>XecTBOTO Nnpej CBOS COGCTBEH MHTepPeC M Aa He Mon3Bart 3a 06narofeTesicTBaHe Ha
cebe cM unM Ha Apyrn nuua 3a cMmeTka na [py>XecTBOTO M akuMoHepuTe (akTu u
06CTOATENCTBA, KOWUTO Ca Yy3HaIM NpU  U3NBJAHEHWE Ha  CHAYXebHuTe 1
npoMecuoHanHnTe cu 3a4b/HKEHNS;

3. fa un3bareaT NPeKM WAN KOCBEHW KOH(IMKTU MeXAy CBOS WHTepec W
NHTepeca Ha [py>XXecTBOTO, a aKO TakmMBa KOHMMKTU Bb3HUKHAT - Ja M paskpusaTr
CBOEBPEMEHHO M MBLJHO W Aa He y4yacTBaT, KakKTO W He OKa3BaT B/INAHWE BbLPXY
0CTaHa/InTe 4/IeHOBe Ha CbBETA, NMPU B3eMaHETO Ha peLleHnsa B Te3n cinydau;

4. a He pas3npocTpaHsaBaT MHMOpPMaUMA 3a pasnMcKBaHUATA U pelleHusTa Ha
3acefaHusATa Ha CbBeTa na AUPeKTopuTe, KakTo U apyra Heny6nyHa nHpopmayma 3a
[py>XecTBOTO, BK/IHOUMTENHO W CNef KaTo npectaHaT ga 6bhaT yneHose Ha CbBeTa Ha
AVpeKTopuTe, A0 Ny6/IMYHOTO OMOBeCTABaHe Ha CbLOTBETHUTE 0OCTOATeNCTBa OT
Jpy>xecTBoTO.

5. fa npefoCTaBAT M OMNOBEeCTSABAT MH(OPMaLMA Na akuMOHepn U MHBECTUTOPY
CbINacHoO M3MCKBaHMATa Ha HOPMAaTUBHUTE N BLTPELIHUTE aKTOBE Ha Jpy>XecTBoTo.

CbBeTa Ha AUPEKTOPUTE KOHTPO/Mpa CK/IKYBAHETO Ha CbLECTBEHW CAENKU
NnocpeAcTBOM rflacyBaHeTo M 0406peHMEeTO Na TaknBa CAENKMN.

Komutetn

B ApyXecTBOTO (PYHKUWOHMpPA OAUTEH KOMUTET. B CbOTBETCTBME C
M3NCKBAHMATA Ha AeNCTBALLOTO 3aKOHO4ATeNCTBO M Bb3 OCHOBA Ha onpeaeneHnTe ot
Hero kpuTepuu, CbBETHT Ha AUPEKTOpPUTe Mnpefnara Ha o06wW0TO CbOpaHMe Ha



aKLMOHEPUTE Ha JPY>KECTBOTO M360pa Ha OMTEH KOMUTET B CbCTaB, KOWTO OTroBaps
Ha 3aKOHOBUTE U3UCKBAHUS U KOHKPETHUTE HYXXAW Ha APYXXeCTBOTO.

OAUTHMAT KOMUTET Ce Cb3JaBa Bb3 OCHOBA Ha MUCMEHO OMpejeneHa CTPYKTYpa,
06xBaT OT 3afayi, HauMH Ha (PYHKUMOHMpPaHe W Mmpouesypu 3a OTYMTaHE, OMuCaHW
nogpo6Ho B CTaTyTa Ha OMTHUA KOMUTET, KOWTO ce npuema oT O6LLOTO ChbOpaHune Ha
aKLOHepuTe.

2. naBa BTOpa - OAUT U BbTPELLEH KOHTPO

CbBeTbT Ha [AMpekTopuTe € nognomaraH OT OAUTEH KomuteT. OAUTHUAT
KOMUTET Ha ,,PeHnkc Kanutan XonanHr* A n3anbvaHasa cnefjHuTe QyHKUNK:

1. Habnwopgasa npouecute MO (PUHAHCOBO OTYMTAHE B MPeAnpUATUETO,
M3BBLPLUBALLO AENHOCT OT 06LLECTBEH UHTEPEC;

2. HabnwopgaBa e(eKTMBHOCTTA Ma CUCTEMUTE 3a BbTPELIEH KOHTPO/ B
npeanpuATUETO;

3. HabnopaBa epeKTUBHOCTTA Ma CMCTEMUTE 3a YNpaB/ieHWe Ha PUCKOBETE B
npeanpuATUETO;

4. HabnofaBa He3aBUCUMMA (DMHAHCOB OAMT B NPeANPUATUETO;

5. M3BLPLIBA Mpernes Ha He3aBMCUMOCTTa Ha perucTpupaHua oaMTOp Ha
npeanpuAaTMETO B CbOTBETCTBME C M3MCKBAHMATA Ha 3aKona W ETMYHMA KoZeKC Ha
NpotecuoHaNHNTe CYETOBOAUTENN, BKIOUMTENHO Habnogasa nNpesoCcTaBAHETO Ha
AONBAHUTENHW YCNYTX OT PEFUCTPUPAHUA OLUTOP Ha OAUTUPAHOTO NpeanpuaTue.

OAUTHMAT  KOMUTET  MNUCMEHO  MoTuBupa npes O6woTOo  CcbbpaHue
NPefnoXXeHNeTo c1 3a M36op Ha OfMTOP, KaTto Ce PbKOBOAAT OT YCTAHOBEHUTE
M3NCKBaHUA 3a npogecnoHanm3bm. Mo OTHOWeHWEe Ha npernopbkarta 3a M3bop mna
BbHLUEH OAUTOP, OAUTHUAT KOMUTET Ha APYXECTBOTO Ce C PbKOBOAWA OT CnasBaHe Ha
poTaunoHHUA npuHUMn. CBbBETLT Ha [AWPEKTOpUTE OCUrypsBa CMa3BaHETO Ha
NPUA0XMMOTO NPaBo Mo OTHOLUEHWE Ha HE3aBUCUMUA (DUHAHCOB OAMWT.

OAUTHUAT KOMUTET OCUrypsiBa Haj30p Ha AeMHOCTUTE M0 BbTPELlEeH OAUT U
cneauM 3a  UANOCTHUTE B3aMMOOTHOLUEHMA C BbHLIHMA O4MTOP, BK/IOUYUTENHO
eCTeCTBOTO Ha HecBbp3aHM C ofguTa YyCnyru, npefocTtaBAHU OT oOAMTOpa Ha
LPY>XecTBOTO.

B 4py>XecTBOTO e mu3rpageHa u pyHKLMOHMPA CUCTEMA 3a BbTpeLleH KOHTPO/,
KOATO BK/IKUUTENHO Aa MAEHTU(MUMPA PUCKOBETE, CbMBTCTBALLM [AeMHOCTTa Ha
APY>XecTBOTO W fa nognomara TAXHOTO e(EeKTUBHO ynpasfieHue. TA rapaHTupa u
e(PeKTUBHOTO (PYHKUMNOHMpPAHE Ha CUCTeMUTE 3a OTYETHOCT W pasKpmBaHe Ha
NH(popmayma. OnncaHMe Ha OCHOBHUTE XapaKTepUCTUKM Ha CUCTEMWUTE 3a BbTPELLEH
KOHTPON M ynpas/ieHWe Ha puUCKa e nNpeAcTaBeHo B T. 4 OT HacTodAwara Aeknapauma 3a
KOpPNOpaTMBHO YNpas/eH ue.

3. 'naBa TpeTa - 3alWMTa NpaBaTa Ha aKLMoOHepuTe

CovBeta Ha pupektopute Ha ,,PeHukc Kanutan XonguHr'l AL rapaHTupa
paBHOMOCTAaBEHOTO TPETMPAHE HA BCUYKM aKLMOHepWU Ha KOMMaHuATA.

MokaHaTa 3a 06WO0TO CcbbpaHue na akuumoHepute Ha ,PeHnkc Kanutan
XonguHr" Al cbAabp)Ka U3MCKyemMaTa CcbrnacHo Twbproeckua 3akoH u 3MMNUK
NH(opMaL WA, KAaKTO U AOMbAHUTENHA UH(OPMaLMA OTHOCHO ynpaXHsaBaHe MpaBoTo
Ha rfac v Bb3MOXHOCTTa Aa 6bAar fobaBAHM HOBWM TOUYKW B AHEBHWUA pef Mo pefa Ha
yn. 223a ot T3.



CbBeTbT Ha [AMPEKTOPUTE Ha [APYXXECTBOTO OCUTypsiBa MH(OPMMPAHOCT Ha
BCMUYKM aKLMOHEPU OTHOCHO TeXHMTe MpaBa upe3 Ny6nMKyBaHaTa Ha €/1eKTPOHHaTa
CTpaHULA Ha APYXXeCTBOTO WMHMOPMaLUs, OMNOBECTEHUS YCTaB Ha [PYXXeCTBOTO K
nokaHaTa 3a BCSAKO KOHKPETHO 0610 CbOpaHue Ha akLMOHEepUTe.

O6Wo cbbpaHMe Ha akLMOoHepuTe

Bcrykn akunMoHepy Ha ApYXXecTBOTO ca MH(popMuMpaHW 3a npasBuiaTa, CbrnacHo
KOUTO Ce CBMKBAT W MpoBexzar obuwute cbbpaHns na akuMoHepuTe, BK/IHOUYUTETHO
npouefypute 3a rnacyBaHe 4ype3 YcTaBa Na APYXECTBOTO M MNOKaHaTa 3a BCAKO
KOHKPeTHO 0610 cbbpaHue Ha akLMOHepuUTE.

CbBeTbT Ha pgupektTopute na ,,PeHukc Kanutan XonguHr" AL npepocTtassa
[OCTaTbyHA U HaBpeMeHHa MH{opmaLMa OTHOCHO gaTtarta M MACTOTO Ha MpoBexjaHe
Ha 06L0TO cbbpaHue, KaKTO U Nb/IHa MH(OPMaLMs OTHOCHO BbNPOCUTE, KOUTO Lie ce
pasrnexaar u pellaBaT Ha CbOpaHMeTo.

MokaHaTa M MaTepmanuTe 3a 06WOTO CbOpaHMe Ha akuuoHepuTe Ha ,,PeHuKC
Kanutan Xonguur" AL ce onoBecTsBa 4pe3 caita 3a (hMHaHCOBa MH(opMayma
NH®OCTOK - bkp:/ /ywyywy.Inlfo3Eock.be [0 obuwecTBeHOCcTTa, KoMucusATa 3a puHaHCOB
HaA30p W perynupaHva nasap Ha UeHHW KHuka. Cnef npeacTtaBfHe na nokaHata u
maTepuannTe 3a 06WoOTO cbOpaHMe Ha akuMOoHepuTe CbLMUTE ca AOCTbMHU W Ha
eNeKTPOHHATa CTpPaHuLa Ha LpY>XXeCcTBOTO.

BugHo OT npoTokonuTe OT obwmTe cbbpaHUs Ha ApYXecTBOTO CbBETHLT Ha
AVpeKTOpuUTE W M3bpaHusa npegcegaten Ha o6WOTO cbbpaHMe Ha aKUMOHepuTe
ocurypssaTt NpaBoTO Ha BCUYKM aKLMOHEepW fAa u3pas3saBaT MHEHMETO CU, KaKTo U ga
3aiaBaT BbMPOCK MO BpeMe Ha 06L0To cbbpaHue.

AKUMNOHepuTe e NpaBo Ha rnac MMaT Bb3MOXKHOCT Aa YNnpaXKHABaT NpaBoTo CU Ha
rnac B O6WOTO cbbpaHMe Ha APYXECTBOTO SIMYHO WKW Ype3 MpefcTaBuUTeNn U ypes
KOpecnoHAeHLums.

KaTo yacT oT maTepunanmTte 3a 06WO0TO CbOpaHMe Ha akunmoHepuTe CbBETHT Ha
AVpeKTopuTe npeacTaBa o6bpasey Ha MbAHOMOUWHO, [paBwna 3a rnacyBaHe upes
Mb/IHOMOLLHUK.

CbrnacHo Ycrasa Ha 4pY>KecTBOTO He e JOoNyCTUMO YNpaKHABAHETO Ha NpaBoTo
na rnac no enekKTPoOHeH NbT. TO3M CMOCO6 3a ynpaxHsBaHe NPaBOTO Ha rnac 6u
OCKbMUA W3KNKYUTENIHO MHOr0 npoueca Ha CBUKBaHe W npoBexjaHe Ha O6wWo
cbOpaHue ¥ npeasug Mankusa 6poii akuMOHepW, KOMTO B3UMAT yyacTue eXerogHo B
paboTarta Ha 3aceflaHMeTo e NKOHOMNYECKN HE0BOCHOBAHO HEroBOTO M3MNO/3BaHe.

CbBeTHT Na AMPEKTOPUTE OCHLLECTBABA e(EeKTUBEH KOHTPOJ, KaTto Cb3gaBar
HeobxogumaTta opraHusaums 3a rnacyBaHeTO Ha YNb/HOMOLEeHUTe fuua B
CbOTBETCTBME C MHCTPYKLNUTE Ha aKLMOHEPUTE U NO pas3peLleHnTe OT 3aKOHa HaunHW.
MaHfaTHa KOMWUCKUS pernctpupa akuMoHepuTe 3a BCAKO KOHKPETHO 3acefaHue na
obuioto cbbpaHMe Ha akumoHepuTe. PBHKOBOACTBOTO Ha 00W0TO CcbbpaHue
(Mpepcepaten n CekpeTtap) cneam CTPUKTHO 3a 3aKOHOCHOOPA3HOTO MpOBexjaHe na
O6LWWoTo cbbpaHue, BKIKOYUTENIHO W 3a HayMHa Ha rnacyBaHe na YNb/HOMOLLEHUTE
nuua. Tlpu KOHCTaTupaHe Ha pas/iMKM BbB BOJMATA HA YNbLJHOMOLLMTENSA M KOTa Ha
YNb/HOMOLLEHOTO NINLEe TOBA 0BCTOATENICTBO Ce BNMUCBA B NPOTOKOMA U CbOTBETHO Ce
3a4MTa BONATA Ha YyNb/IHOMOLLNTENSA.

CbBeTbT Ha AUpeKTopuTe e WU3[-0TBMA U npuen Habop OT AOKYMEHTM 3a
OpraHu3MpaHeTo 1 NPOBEXaHeTO Ha pefOBHU U U3BbHPeAHM 3acefaHuns Ha O6LWOTO
cbbpaHMe Ha aKuMOHepuTe Ha [LPYXXeCTBOTO, KOUTO rapaHTMpaT paBHOMOCTABEHO
TpeTupaHe Ha BCUYKW akLMOHEepu W NpaBOTO Ha BCEKW OT aKLUOHEpUTEe fa M3pasu
MHEHUWETO CU MO TOUYKNTE OT IHEBHMA pef Ha O6L0TO cChbbpaHue.



CbBeTbHT Ha AMPEKTOPUTE OpraHu3upa npoueaypuTe 1 peda 3a nNpoBexaaHe Ha
O6LLOTO CbOpaHMe Ha akKLMOHEepUTe MO HayMH, KOMTO He 3aTpyAHsBa WM OCKbNsBa
HEHYXXHO rnacyBaHeTo.

CbBeTbT Ha AMPEKTOPUTE HacbpyaBa Y4yacTMETO Ha aKUMOHepu H 06WoTo
cbbpaHMe Ha aKUWOHEpPUTE, HO He € OCUTYPWUI BB3MOXHOCT 3a [AUCTAHLUMOHHO
NPUCBLCTBME 4pe3 TexXHMYeckn cpefctsa (BKN. WHTEPHET), Mnopagu MKOHOMMUYecKa
Heob0CHOBAHOCT Ha Nofo6eH cnocob 3a yyacTue B 06LLOTO CbOpaHue.

UneHoBeTe Ha CbBeTa Ha AMPEKTOPMUTE MPUCHLCTBAT Ma 06LWMTE CbOpaHMA Ha
aKLMOHEpUTe Ha ApYXXecTBOTO.

MaTtepuanm Ha O6L10To cCbOpaHue Ha aKLMOHepuTe

TekcToBeTe B MUCMEHWUTE MaTepuanun, CBbP3aHU C AHEBHUSA pej Ha 06LLO0TO
cbbpaHMe ca KOHKPETHU U ACHM U e BbBeXAaT B 3abnyXaeHue akuMoHepuTe. Beuuku
npeasioXXeHNs OTHOCHO OCHOBHW KOPMOPATMBHU cb6uTus Ce MPEACTaBAT KaTo
OTAENHW TOYKM B [HEBHUA pefd Ha O6WOTO cbbpaHue, B T.4. MPeAOXEHUETO 3a
pasnpefensHe Ha nevanba.

[py>KecTBOTO MOAAbPXKA HA eNeKTPOHHAaTa CU CcTpaHuuara cneunanHa cekuus
OTHOCHO npaBaTa Ha akuuoHepuTe U ydyacTMeTro um B O6WOTO CcbbOpaHMe na
akunoHepute. CbBeTHT Ha AUPEKTOPUTE CbAelCTBA Ha aKUMOHepuTe, UmaliM npaso
Cbr/laCHO [elCcTBaLL0TO 3aKOHOAATENCTBO, Aa BK/IOYBAT AONBAHUTENIHWN BbNPOCK U [a
npegnaraT peweHWs Mo Beye BK/IKOYEHU BBLMPOCUM B AHeBHUS pen uma O6LLOTO
cbOpaHue, KaTto M3BbPLIBAT BCUUYKM HEOOXOAMMM MNpPaBHU M (haKTUYecKu LelNCcTBUS 3a
onoBecTsiBaHe Ha f[06aBeHWUTE [OMbAHUTENHO BBLMPOCKM B AHEBHWUSA pej Ha Beye
CBMKaHO 0010 cbbpaHue.

CbBeTbT Ha AMPEKTOpPUTe rapaHTMpa npaBoTO Ma akuuoHepuTe fAa Obpar
NH(OPMMPaHN OTHOCHO B3eTUTE pelleHns Ha O6WoTo cbbpaHne Ha akLMOHEpPUTE Ypes
onoBecTsABaHe Ha [MpoTOKo/a OT 06WOTO CbOpaHMe Ha aKLMOHepuTe ype3 nlbpaHuTe
MeANIAHN areHunn.

EAHaKBO TpeTUpaHe Ha aKLMOHEPM OT eAWNH Kac

CvrnacHo YcraBsa Ha ,,®eHunkc Kanutan XonguHr Al n BbTpeLHUTE aKTOBe Ha
LPY>XXECTBOTO BCUMYKM aKLMOHEpPW OT e4MH Kfac ce TpeTuparT efHaKBO, KaKTO U BCUYKU
akuMn B paMKWUTE Ha efuH Kfac AaBaT eJHAKBW npasa Na akLuMoHepuTe OT CbLUMA KNac.

CbBeTbT Ha [AUPEKTOpPUTE rapaHTMpa nNpefoCTaBAHETO Ha [AOCTaTbYHO
NH(OpMauUua Ha MHBECTMTOPUTE OTHOCHO MpaBaTa, KOMUTO faBaT BCUMYKM akuuu OT
BCEKM Knac npegu npugobuvBaHeTo UM 4pe3 nybamKyBaHaTa WHMOpMaums Ha
eNeKTpOoHHaTa CTpaHuua na ApY>XecTBOTO, KaKTO M Ype3 MnpoBexAaHe Ha pasroBopu u
NMepCcoHaIHU CpeLLn ¢ pbKOBOACTBOTO U/UN LUPEKTOpa 3a BPb3KU C MHBECTUTOPUTE.

KoHcynTaumm mexay akLMoHepuTe 0THOCHO OCHOBHM aKLIMOHEPHW MpaBa

CbBeTbT Ha AupekTopuTe Ha ,,PeHnkc Kanutan XongumHr" AL He npenATcTBa
aKLUMOHEpUTE, BKIHOUYUTE/THO WHCTUTYLUOHaNHUTE TakKuBa, f[a Ce KOHCyNnTmpar
MoOMeXAay C1 Mo BBLNPOCU, KOUTO Ce OTHACAT [0 TEXHUTEe OCHOBHMW aKLUWOHEPHW MpaBa,
MO HA4YMH, KOWTO He A0MycKa M3BbpLUBaHE Ma 3/10ynoTpedu.



CAEenKkun Ha aKLMOHEPN C KOHTPO/THW NpaBa U CAENKM Ha 3n10ynoTpeba

CbBeTbT Ha gupekTopute Ha ,,PeHnkc Kanutan XonguHr' AL He ponycka
OCbLLECTBABAHETO Ha CAENIKM C aKUMOHEepWU C KOHTPO/SIHM NpaBa, KOUTO Hapyluasat
npaeata U/MNWM 3aKOHHWTE MHTEPECU Na OCTaHa/INTe aKUWOHEpPW, BKIKOYUTENTHO NpU
yCcnoBuATa na [orosapsHe cam CbC cebe cv. Npn M3BBPLUBAHETO TO3M BUA CLENKU €
Heo6X0AMMO M3PUYHO pelleHMe Na CbBeTa Ha AMPEKTOPUTE, KaTo 3auHTepecyBaHuUTe
nMua ce UM3KMWYBaT OT rnacysaHeto. [lpy uHAMKaLMW 3@ MpemMuHaBaHe Ha
3aKOHOYCTaHOBeHUTe nparose no 4n. 114, an. 1 ot 3MN11LUK CbBeTbT Na AUpeKTopuTe
M3roTBs MOTMBMPAH [OKNa4 W WHULMMPA CBMKBaAHETO M MpPOBeXJaHeTo Ha 06Li0
cbOpaHuMe Ha akuMOoHepuTe, Ha KOETO Aa 6bAaT MOANOXKEHWN Ha rnacyBaHe CLeNKuTe.

4. 'naBa yeTBbpTa - PaskpmBaHe Ha UHopMayms

CbBETHT Ha AUPEKTOPUTE € Npuen NoinTMKarta 3a paskpueaHe Ha MH(opmayms
B CbOTBETCTBME CbC 3aKOHOBUTE W3WUCKBaHUS W YCTPOWCTBEHUTE aKTOBE Ha
Apy>KecTBOTO. B cvoTBeTcTBME C npueTata nonutuka CbBeTa Ha AMpPeKTopuTte e
Cb34ano M NoAAbPXKa CUCTeMa 3a pasKpuBaHe Ha MH(opMaLus.

CucTtemarta 3a paskpvBaHe Ha MH(oOpMauusa rapaHTMpa paBHOMOCTABEHOCT Ha
agpecatute Ha MH(popmauuaTa (aKuuoHepwu, 3aMHTEPECOBAHU NLA, WHBECTULMOHHA
0O6LLHOCT) M He NO3BO/SBA 3/10YyNOTPEOUN C BbTPELIHA UH(opMaLns.

BbTpelwHarta nHgopmaLma ce 0NoBecTsABa B 3aKOHOYCTaHOBEHUTe hopMu, pes u
CPOKOBE 4pe3 n3bpaHMTe MeAnitHK areHumnn Ao obuiecTBeHocTTa, KOH 1 perynunpaHus
nasap Ha LEHHW KHwKa. VIH(popmauus B HeKopurupaH BuG U B Cblwma 06em ce
ny6nvkyBa W Ha eneKTpoHHaTta CTpaHuua Ha [pYy>XecTBOTO. [lo TO3M HauuH
M3NBAHUTENHOTO pPbLKOBOACTBO Ha [PY>KecTBOTO rapaHTupa, 4e cuctemara 3a
paskpuBaHe Ha MHMOpMaLMa ocurypsisa Nb/Ha, HaBPeMeHHa, BApHa W pa3bupaema
MH(popMauna, KoATO AaBa Bb3MOXHOCT 3a 00eKTMBHM W MHPOPMUPAHU peLleHns U
OLLEHKN.

M3NbAHUTENHOTO pPbKOBOACTBO M CbBeTa Ha [UPEKTOPUTE CBOEBPEMEHHO
ONOBEeCTABAT CTPYKTypara Ha KanuTana Ha APYXXecTBOTO U CnopasyMeHus, KOUTO
BOAAT [0 YNpaXHsABaHe Ha KOHTPON CbINIAaCHO HEroBUTe MpaBuna 3a paskpuBaHe Ha
NHpopMauns. OnoBecTABaHETO ce M3BBbPLUBA Ype3 npeasmaeHnTe B 3MMLUK 1 akToBeTe
Mo NpunaraHeTo My, KaKTO U NpUIoXKMMaTa eBponeincka perynayus.

CbBeTbT Ha [UPEKTOpUTE rapaHTUpa upe3 YNpaxHABaHWSA KOHTPO/A MO
M3Nb/IHEHME Ha NOMUTMKATa 3a paskpuBaHe Ha WHGopmauus, 4Ye npasunara wu
npouefypuTe, CbrnacHO KOMTO Ce M3BbpLUBAT MNPUAOOMBAHETO Ha KOpropaTuBeEH
KOHTPO/ U U3BBbHPELHU CAENIKN KaTo CIMBaHUA U npofax6ba Ha CbLeCTBEHM YacTu OT
aKTMBUTE Ca ACHO W CBOEBPEMEHHO OMOBECTABAHM.

CbBeTHT Ha AUPEKTOPUTE YTBbPXKAaBa M KOHTPO/AMpA 3aefHO C He3aBUCUMUA
OANTOP BBLTPELIHW npaBuna 3a U3roTBAHE Ha rFOAULLHUTE U MEXAWHHUTE OTYeTU U
pefa 3a paskpmBaHe Ha UH(opMaLus.

[py>XecTBOTO NOAAbP>Ka efleKTPOHHa cTpaHuua - Wup://pl-)oetxcapkal.bg/ c
YTBbPAEHO CbAbpXKaHue, o6xBaT M NEPUOAUYHOCT Ha pasKpuBaHaTa uUpe3 Hes
NHpopmauma. CbabpXaHWeTO Ha eNneKTpoHHaTa CTpaHuua Ha APYXEecTBOTO MOKpMBa
N3LAN0 NPENnopbKUTE HA HaLMoHanHMA KOLEKC 33 KOPNopaTuBHO ynpas/ieHue.

[pyXecTBOTO MepuogMUYHO paskpuBa WHMOpPMaLMA 3a KOPMOpaTUBHOTO
ynpas/ieHue.

CbBeTbT na Aupektopute Ha ,,PeHukc Kanutan Xonguur' AL cumTa, 4e C
AeHocTTa cu npe3 2018 r. e cb3fgan NpeanocTaBky 3a AOCTaTbYyHA NPO3PavyHOCT BbB



B3aMMOOTHOLLEHNATA CU C NUHBECTUTOPUTE, (PMHAHCOBUTE MeAWW W aHann3aTopu Ha
KanuTanosua nasap.

Mpe3 2018 r. Apy>XeCTBOTO € OMOBECTABANO BCSAKA perynupaHa nHgopmaumsa B
cpokoBeTe 1 no pefa, npeasnaeH B MNMLK v akToBeTe N0 NpunaraHeTo my.

5. [naBa neTa - 3auHTepecoBaHu nuua

CbBeTa Ha [JUpeKTOpWUTe ocurypsiBa e(eKTUBHO B3aMMOJENCTBME CbC
3aMHTepecoBaHuTe nuua. KbM Tasu KaTeropusa ce oTHacAT ONpefeneHn rpynu nuua, Ha
KOUTO [PYXXeCTBOTO AMPEKTHO Bb3felcTBA WM KOWTO OT CBOA CTpaHa MoraT ja
MOBNNAAT Na AeAiHOCTTa My.

»~PeHnkc Kanutan Xonguur' AL vaeHTUQULMpPaA KaTo 3aMHTepecoBaHW nuua C
OTHOLUEHMe KbM HerosaTa [eMHOCT BCUYKM NNLA, KOUTO He ca aKLUMOHEPU U KOUTO
NMaT MHTepec OT NKOHOMUYECKOTO pa3BUTUE N YCNEX Ma pY>XXecTBOTO:

*  pabOTHULW N CYXUTENN,

*  K/IMEHTH,

e [0OCTaBYMLM W APYIN KOHTPAreHTH,

o 0aHKu - Kpegutopu

e cobGCTBEHUUM Ha obnuraymm, ako 6bhaT n3gaBaHu Takusa u
e 06LeCcTBEHOCTTa, KaTo Lsno.

B cBoATa noAMTMKa CROpSAMO 3aumHTepecoBaHWTe nuua, [pyXecTBoTo ce
cbobpassBa CbC 3aKOHOBUTE U3NCKBAHUA U NPUHLUNUTE Ha NPO3PaYHOCT, OTYETHOCT U
6u3Hec eTuKa. Ha3anHTepecoBaHuTe nuLa ce NpefocTaBa Heo6XoanumaTa MHGopMaLms
3a fileliHOCTTa na ApY>XecTBOTO, aKTya/lHN AaHHW 38 PUHAHCOBOTO CbCTOSAHME U BCUYKO,
KOeTO 61 CNOMOrHaio 3a npasuaHaTa UM OpUEHTaUMA ¥ B3eMaHe na MH(MOPMUPAHO ©
060CHOBAHO peLLeHue.

B cBoATa nonuTMKa CNpAMO 3amHTepecoBaHuTe nuua ,,PeHukc Kanutan
XonguHr™ J1[ ce cbobpassiBa CbC 3aKOHOBUTE M3MCKBaHUA, Bb3 OCHOBA Ha MPUHLUNNTE
Ha NPO3pPaYHOCT, OTYETHOCT U GU3HEC eTUKa.

4, OnncaHWe Ha OCHOBHUTE XapaKTEPUCTUKN Ha CUCTEMUTE 3a BbTPeLUeH KOHTPON

M ynpaB/fieHWe Ha pUCKA Ha eMWUTEHra BbB Bpb3Ka C Mpoleca Ha (hMHAHCOBO
oTunTaHe

Mp onucaHMe Ha OCHOBHUTE XapaKTepUCTUKM Na CUCTEMWUTE 3a BbLTPELLEH
KOHTPO/T W ynpaB/ieHNWe Ha pucka cnefsa ga ce uma npegsug, ye nuto MUK, nuto
HaunoHanHuMa KoOfeKC 3a KOpPNopaTMBHO YynpasneHwe feduHMpaAT BbTPELUHO-
KOHTPO/IHA pamKa, KoATO Ny6anyHuTe gpy>ectsa B bbarapus ga cnegsat. ETo 3awo 3a
LlenMTe Ha U3NBbAHEHNETO Ha 3a4b/KEHUATA Ha APYXEeCcTBOTO Nno 4. KoOw, an. B 1. 4 ot
3MrUK npn onncaHMeTo Ha OCHOBHUTE XapaKTepUCTMKAa Ha CUCTEMUTE ca MON3BaHU
paMKnTe Ha MexayHapodeH oagMTopcKn ctaHgapT 315.

O6LLI,0 OonMncaHme Ha CUCTEMaTa 3a BbTPELLUEH KOHTPO/T N YyNnpaB/ieHNE Ha PUCKa

BuB ,,PeHunkc Kanutan XonguHr' AL (YyHKUMOHMpPA CUCTEMA 3a BbTPeLleH
KOHTPO/ M YNpaB/ieHWe Ha puUcKa, KOATO rapaHTupa eqoeKTUBHOTO PYHKLUMOHUPaHE Ha
CMUCTEMUTE 3a OTYETHOCT W pasKpuBaHe Ha MHPopmauua. Cucrtemara e usrpageHa u
(hYHKLMOHMPA U C Ornes naeHTUUUMpaHe Ha pUCcKoBeTe, CbNbTCTBAWM AeAHOCTTa Ha
[APY>XeCTBOTO W MojnomaraHe TAXHOTO eqeKTMBHO ynpaBfieHne. CbBeTbT Ha
AVPEKTOPUTE HOCK OCHOBHATa OTrOBOPHOCT W PONsA MO OTHOLIEHMEe Ha U3rpaxpaHe Ha



cucTemata 3a BbTPELleH KOHTPOM W ynpaB/ieHWe Ha pucka. Toi M3NbAHABA KaKTo
ynpaBnsBallya U HacouyBala PYHKLUMS, Taka W TeKYLL, MOHUTOPWHT.

TeKyWwmnaT MOHUTOPUHT OT CbBeTa Ha AUPEKTOPUTEPBKOBOACTKO CE CbCTOM K
OLEeHsBaHe Aanu cucTemaTa e NoAXoAslia Bce OLle 3a [pYXXeCTBOTO B YCNOBMSATA Ha
NMpPoOMeHeHa cpefja, Aann AeiicTBa KaKTO Ce O4yakBa M fanu Ce agantupa NepuoguyHO
KbM MPOMEHEHUTe ycnoBHU. OLeHABaHETO Ha M3bpaHM 061acTu, M3BBLPLUBAHO B TO3W
KOHTEKCT KaTo OTFOBOPHOCT Ha BMCLLMS MEHUAXKMBHT ce CbobpassiBa C NpuopuTeTUTe
Ha KomnaHusiTa. OLEHsBaHETO CblIl0 € CbPasMepHO C XapaKTepucTUKUTe Ha
KOMMaHWsTa U BAMSHUETO Ha MAEHTUHNLMPAHNTE PUCKOBE.

CbBeTbT Ha AMPEKTOPUTe AOKNaABa Ha OAWTHUA KOMUTET OTHOCHO OCHOBHMUTE
XapaKTepUCTUKM 1 0COBEHOCTM MNa cucTemaTa M OTHOCHO K/IHOUYOBM BBNPOCH,
BKMOUMTENHO OTHOCHO YCTAHOBEHWUTE OCHOBHW MHUWAEHTU U CbOTBETHO MPUETUTE
UKW NPUNOXKEHN KOPEKTUBHW AeiCTBUS.

KoHTponHa cpega

KoHTponHaTta cpefa BK/UBa (DYHKLMUTe 3a 06LL0 YNpaBNeHMe 1 PbKOBOAHUTE
TaKMBa, KaKTO W OTHOLIEHWETO, WH(OpMUpaHOCTTa U AeicTBMATa Ha CbBeTa Ha
AVPEKTOpUTe, OTroBOPHO 3a YMNpaBfeHWEeTO B LIMPOK CMUCbA W OTFOBOPHOTO
ynpaBfieHne Mo OTHOLLEHWE HA BbTPELLUHUS KOHTPO.

lMpouec 3a oLeHKa Ha pUckKoBeTe Ha [lpy>XecTBOTO

[MpoLecbT Ha OUEHKa Ha pucka OT cTpaHa Ha CbBeTa nNa AUpeKTopuTe
npefcTaBnsBa 6asaTta 3a HauyuMHa, HO KOWTO CHBETHT Na AMPEKTOPUTE Ha APYXKECTBOTO
onpefens pUCKoBe Te, KOUTO cfefBa fa 6baart ynpasnsBaHu.

CbBeTbT Ha [APYXecTBOTO WAeHTU(pMUMpA CNefHUTe BUAOBE PUCK, OTMOCUMMMU
KbM [py>XecTBOTO W HerosaTa [eWHOCT: 06WM (CUcCTeMaTUUYHU) U CcneunuduyHun
(HecucTemaTn4yHN) PUCKOBE.

CuctematnyHUTE PUCKOBE Ca CBbP3aHM C MaKpocpeaaTta, B KOATO APYXKECTBOTO
(DYHKLUMOHMPA, Nopagn KOeTo B MOBEYETO C/y4van CbLiMTe He MoA/exar Ha ynpaBneHue
OT CTpaHa Ha pbKOBOLHUA EKuM.

HecuctemaTMyHM prCKOBe ca NPSAKO OTHOCMMW KbM [eiAHOCTTa Ha [py>KecTBOTO
N 3aBUCAT npeguMHO OT CbBeTa Ha AMpeKTopuTe. 3a TAXHOTO MWHUMU3MPAHE CC
pasyMTa Ha NoBMLUAaBaHE e(EKTMBHOCTTA OT BbTPELIHO-PUPMEHOTO MaHuUpaHe U
NnporHo3npaHe, KOeTO OCUTrypsiBa Bb3MOXHOCTW 3a MPeofosiiBaHe Ha eBEeHTyaslHW
HeraTMBHW NOC/eAMLM OT HACTBLMW/IO PUCKOBO CbOMTME.

O6WmAT nNnaH Ha pbKOBOACTBOTO Ha [py>KeCTBOTO 3a yrpaB/eHne Ha pucka cc
(hOKyCKHpa BbpXy HenpegHUANMOCTTA Ha (PMHAHCOBUTE Nasapu U ce CTPEMW Aa CBefe [0
MUHUMYM  NOTEHUWANHOTO OTpuuaTesIHO  Bb3AeNCTBME  BbPXY  (PUHAHCOBOTO
CbCTOAHME Ha [py>XecTBOTO.

Bcekn oT puckoBeTe, CBbp3aHM C AbpXKaBaTa - MOMUTUYECKN, NKOHOMUYECKMU,
KpeaAuTeH, UH(NALMOHEH, BalyTEH - MMa CaMOCTOATE/IHO 3HAYeHWe, HO 06LWOTO UM
pasrnexpgaHe v B3aMMOJENCTBMETO MeXAy TAX (opmupar UAN0CTHa npeacTaBa 3a
OCHOBHWUTE MKOHOMUYECKWN MOKasaTenn, nasapHUTE YCNOBUA, KOHKYPEHTHUTE YCN0BUA
B CTpaHaTa, B KOATO CbOTBETHOTO PY>XeCTBO OCbLLECTBSABa CBOATA €MHOCT.

Moapo6HO onmMcaHMe Ha PUCKOBETE, XapaKTepHW 3a AelHOCTTa Ha ,,deHnKc KanuTan
XonauHr" AL e npepctaBeHo B Touka 27 OCHOBHW PWCKOBE, TPEL KOATO E
N3MPABEHO APY>XECTBOTO 0T roAuLlLIHNS KOHCONMAMPaH AoKNaA 3a AeiHocTTa.



5. WHpopmauyma no yneH 10. naparpad 1. 6yksu "B ‘T '€, "3 u "W oT
OunpekTtmBa 2004/25/EO Ha EBponelickua napnameHT M Ha CbBeTa oT 21 anpun
2004 r. OTHOCHO NpeAnoXXeHUATa 3a NornbllaHe

5.1. NH(popmauma no uneH 10, naparpad 1, 6yksa "8" oT Aupektua 2004/25/EO
Ha EBponeiickua napnameHT M Ha CbBeTa oT 21 anpwun 2004 . OTHOCHO
npeaioXXeHnaTa 3a nornbliaHe

3HaUMMKM MPEeKN UAN KOCBEHW aKLUMOHEpPHW y4yacTus (BKKOUYMTENHO KOCBEHWU
aKLMOHEPHM y4acTus 4ype3 nmpamMmmnganHn CTPYKTYPU N KPbCTOCAHM aKLMOHEPHM
ydyacTus) no cMmmcbia Ha YneH 85 ot Aupektnea 2001/34/EO

Kbm 31.12.2018 r. akynoHepuTe, Nputexasawn 5 Ma CTO Uan noseye OT KanuTana
M npaBaTa Ha rnac B 06W,0To CbOpaHune Ha LPY>KeCTBOTO Ca:

HavMeHoBaHMe Ha aKLMOHep Bpoil nputexaBaHu akumMu  TPOLEHT o1 KanuTana

FOKKAI'ME MAKKETOO 5EKYTCES 985 98.5%

[pyXecTBOTO HAMa [PYrn akLuMOoHepu, KOUTO MPAKO UAN HEMPAKO npuTexasaTt 5
Ha CTO WK MoBeYe OT 5 Ha CTO OT npasaTa Ha rnac B 06,070 cCbbpaHue.

Mpe3 otyeTHaTa 2018 r. He e 6wuna M3BbPLUBAHA MNPOMAHA B aKUWMOHEpPUTE Ha
OPY>XXecTBOTO, KOUTO nputexasaT 5% WM noBeye OT MpaBaTa Ha rnac B 06LLOTO
CbbpaHune Ha aKLMOHEPUTE Ha 4PY>KeCTBOTO.

5.2. 'H(hopmaumsa no yneH 10, naparpad 1, 6yksa " oT Qupektua 2004/25/EO
Ha EBponeickuss napnameHT M Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO
npeasioXKeHnATa 3a norabliaHe

MNMpuTexxaTennte Ha BCUYKWU LLEHHN KHMWXKa CbC cneuuasiHM npasa Ha KOHTPON U
OonncaHme Ha Te3n rnpasa

,2PeHnke Kanutan XonguHr" AL HAMa aKUMOHEPU CbC CreyuanHn KOHTPOTHK
npasa.

5.3. 'Hpopmaumsa no uneH 10, naparpad 1, 6yksa e ot AupekTtua 2004/25/EO
Ha EBponenckmus napnameHT M Ha CbBeTta oT 21 anpun 2004 T. OTHOCHO
npeasioXKeHMATa 3a nornbLaHe

Bcrvukn orpaHuyeHnsa BbLPXY Mnpasata Ma rfac, Kato HanpuMmep orpaHnyeHus
BbpXY MpaBaTa Ha rnac Ha npuTexaTtennTe Ha onpegesneH NPOLEHT UK 6poi rnacose,
KpaliH/ CpOKOBe 3a yMpaXHsfBaHe Ha npaBaTa Ha rnac WaM CUCTeMW, MOCPeLCTBOM
KOUTO 4Ype3 CbTPYLHMUYECTBO C APYXECTBOTO (PMHAHCOBUTE Mpasa, NMPefOCTaBeHU Ha
LeHHUTe KHWXKa, ca OTAe/NIeHN OT NpUTeXaBaHeTo Ha LeHHUTe KHXKa

He cbuwecTByBaT oOrpaHM4yeHWss BbPXY MpaBaTa Ha [r/laC Ha HWKOW OT
akunoHepute na ,,®eHnkc Kanutan Xonguur* S,

CbrnacHo pasnopenbute na 4n.8, an. 3 oT YcraBa Ha ,,PeHuKc Kanutan
Xonauur™ AL, py>KecTBOTO MOXe [a M3faBa ABa Kfaca akuumn: 06MKHOBEHU akuun ©
npueunernposaHn axkuuu. OrpaHuyaBaHeTo npasaTa Ha OTAENHU aKLWOHepwu OT eauH
Knac He e onNycTUMO.



Hcaka 06MKHOBEHa akuua faBa npaHO Ha rnac B O6WOTO cbbpaHue Ha
aKuMoHepuTe, NpaBO Ha [AMBUAEHT M Ma /NIMKBUAALWOHEH [As7, CbpasMepHo ¢
HOMWHaNHaTa " CTOMHOCT. MpaBOTO Ha rnac K O6WOTO CbbpaHMe Ha aKLMOHepuTe ce
ynpaxHasa OT nuuara, BAWCAHW B peructpute Ha LleHTpanHus pgenosuTap Kato
akuuoHepun 14 nHu npeau gatata Ha O6LWOTO cbbpaHue.

3a yyactme B O6WOTO CbbOpaHMe akuuMOHepuTe TpsibBa fa ce nermTummpar c
npefBuAeHNTe B 3aKOHAa, YcTaBa M MokKaHaTa 3a O6LWOTO cbbpaHMe [OKYMEHTH,
YyA0CTOBEpPSBALL, TAXHaTa CAMO/IMYHOCT M NpeAcTaBUTENHA BNaCT U Ja ce peructpupart
0T MaHfgaTHaTa KOMWUCUSA B CMUCHKA Ha NPUCHCTBALLMTE aKLMOHEPU NpPean HayanHus
yac Ha 3acefaHneTo Ha O6LL0TO cbbpaHue.

5.4. NHpopmauma no yneH 10, naparpadg 1, 6yksa 3" ot Qupektua 2004/25/EO
Ha EBponeiicknss napnameHT M Ha CbBeta oT 21 anpwun 2004 r. OTHOCHO
npeasioKeHnATa 3a nornbljaHe

MpaBunaTa, ¢ KOMTO Ce perynumpa HasHayaBaHETO WM CMsiHaTa Ha Y/IeHOBe Ha
CbBeTa M BHACAHETO HA U3MEHEHUS BYUPEAUTE/THUS AOTOBOP

CbrnacHo un. 24, 1. 2 ot Ycrasa na ,,®eHukc Kanutan Xonguur* A CbBeTHT Ha
AVpekTopuTe na [ApyxectBoTo ce n3bmpa ot O6WOTO cbbpaHMe 3a CPOK OT 5 (meT)
roavHn. YneHoseTte Ha NbpBusA CbHBET Ha ANPEKTOPUTE ce M3bumpaT 3a CPoK oT 3 (Tpwn)
rogumHun. YneHosete Ha CbBeTa morar ja 6baT npensbupanHu 6e3 orpaHuyveHns. Cneg
N3TUYaHe Ha MaHgaTa MM yneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE MpoAb/KaBaT fa
N3NbAHABAT CBOUTE PYHKUUKN [0 n3bupaHeTo oT O6LW0TO ChbbpaHMe Ha HOB CbBeT.

CwrnacHo un. 24, 1.1 ot ¥Ycrasa Ha ,,®eHnkc Kanutan XonamHr" A CbBeTbT na
AVPEKTOPUTE Ce CbCTOM OT TpU A0 cedem (hM3MYecKu WU/Mnn HPUANYECKn nunua.
CbcTaBbT Ha CbBeTa Ha AMPEKTOPUTE MOXe Aa 6bAe npomMeHeH oT O6W0TO CbbpaHue
no BcAKO Bpeme. KOpuanyeckoTo nuue - yneH na CbBeTa Ha AMPEKTOPUTE onpepens
npeacTaBuTen 3a M3NbiHeHMEe Na 3agb/KeHuaTa My B CbBeTa Ha [AUPEKTOpuUTeE.
KOpuanyecknTe nuua ca conngapHoO U HeOrpaHNMYeHo OTrOBOPHM 3aefjHO C OCTaHanuTe
4yneHoBe Ha CbBeTa Ha AMPEKTOPUTE 3a 3aJb/DKeHUATa, NpousTMyawm oT gencrenaTa
Ha TeXHUTe NpeAcTaBy TeNW.

UneHoseTe Ha CbBeTa Ha AuUpeKTopuTe TpsibBa fa He ca:

1.0CcbXAaHN 32 YMULLIIEHO NPeCTbMIeHne OT 06L, XapakTep;

2.068BeHN B HECBLCTOATE/IHOCT KAaTO efHO/IMYEH TbProBeL, WM KaTo
HeorpaHMYeHo OTFOBOPHU CbAPY>XXHULM B TbProBCKO APYXECTBO M [a He Ce Hammpar B
Npon3BOACTBO N0 065BABaHE B HECHCTOSATENIHOCT;

3.6Mnn 4neHoOBe Ma ynpaBUTENEH WAWM KOHTPOJIEH OpraH na ApyXXecTsBo Wau
Koonepauus, npekpateHW nopagn HecbCTOATENHOCT Mpe3 MOCNefHUTe ABE TOAWHMU,
npeaxoxaaliy farata Ha pelleHueTo 3a 06fBfiBaHe Ha HeCbCTOATE/IHOCTTA, ako MMa
Hey[0BNETBOPEHN KpeauTopu,

4. NVLLEHN OT NpaBo Aa 3aemaT MaTepuanHOOTIOBOPHA A/TbXKHOCT;

5. CbNpy3u WAN POAHUHM [0 TpeTa CTereH BK/IOYMTENHO MO npasa WU Mo
cbpebpeHa NMMHUA MOMEXAY CU U HAa Y/IeH Ha ynpaBuTeNeH Uan KOHTPOIEH opraH na
06CcnyXBalLLo ApY>KeCTBO.

Hali-manko efjHa TpeTa OT YneHoBeTe Ha C, TpsabBa fa 6bAaT He3aBMCUMM NnLa.
HezaBucumuaT uneH Ha C[ He Moxe fa 6bae:

1 cny>uten B Jpy>KecTBOTO,;



2. aKUMOHep, KOHTO MpuTexaBa NPSKO WM 4Ype3 CBbp3aHW nuua Hah-Manko
25% (pBageceT v MeT MpoLeHTa) OT rnacoBeTe B 06WO0TO CbbpaHue UK e CBbP3aHo C
L pyXecTBoTO NunLe;

3. IMLe, KOETO € B TPalHM TbProBCKM OTHOLLEHUSA C pY>KeCTBOTO;

4. yfieH VA ynpaBuTEfleH WM KOHTPOJIEH OpraH, MPOKYPUCT WM CYXUTEN Ha TbProBCKO
[PY>KECTBO WM PYTO FOPUAWMHECKO SMLIE MO T.2. WK T.3 Ma Tasu a/inHes;

5. CBBbP3aHO nnLe ¢ apy» Y/eH Ha ynpaBuUTesieH UM KOHTPOJIeH opraH Ha Jipy>ecTBoTo.

CornacHo [lMpaBunaTta 3a pabota Ha CbBeTa Ha gupekTopuTe Ha ,,PeHUKC
Kanutan XonguHr" AL, cbCTaBbT Ha M36paHMsi OT 06WOTO cbb6paHue CbBET Ha
AVpeKTopuTe TpAbBa Aa rapaHTMpa He3aBUCMMOCTTA W 6e3npmucTpacTHOCTTa Ha
OLEHKUTE N AelCTBMATA Ha HEroBMTE Y/1EHOBE MO OTHOLUIEHWEe (DYHKLMOHWPAHETO Ha
ApYy>KecTBOTO. CHbBETHT Ha AUPEKTOPUTE TPAOBa a OCUTYpW HafNeXHOo pasfefnieHne Ha
3aflaunTte M 3a4b/DKeHMATa MexXAy CBOUTE UY/leHOBe, KaTo OCHOBHA (DYHKUMA Ha
He3aBUCMMUTE [AUPEKTOPU € fa KOHTponupar AeWCcTBUATA Ha M3NbAHUTENHOTO
PBbKOBOACTBO M [ja y4acTBaT ePeKTUBHO B paboTarta Ha APYXEeCTBOTO B CbOTBETCTBME C
NHTepecuTe 1 NpasaTta na akUunoHepuTe.

YCcTaBbT Ha [OPYXXECTBOTO Ce€ M3MEHA W Aonbfaea OT 06WOTO CbbOpaHMe na
akumoHepuTe. PelleHuATa 3a W3MEHEHWS U AONb/HEHMA B YcCTaBa Ce B3MMaT C

KBanMuULUMpaHO MHO3MHCTBO OT 3/4 OT NpefCTaBEHNUTE aKLUW.

5.5. NHpopmauusa no vneH 10, naparpad 1, 6yksa "w" oT AupekTtmuBa 2004/25/EO
Ha EBponenickuss napnameHT M Ha CbBeta oT 21 anpun 2004 T. OTHOCHO
npeasioXKeHnATa 3a NorsbliaHe

MpaBOMOLLIMS HA Y/IEHOBETE Ha CbBETa, U MO-CNeuManHo NpaBoTo Aa ce eMuTupar
NN N3KynyBaT 06paTHO aKLun

CbrnacHo yn. 25 oT YcraBa Ha Apy»ecTBoTO. CbBeTbT Ha AUPEKTOpuUTE B3eMa
PeLeHns No BCUYKM BBMPOCU, CBBLP3aHUN C JeHOCTTa Ha [ipy>XXecTBOTO, C U3K/IOYEeHNe
Ha Te3W, KOUTO CbINaCHO [AelCTBaW,0TO 3aKOHOAATE/NICTBO M TO3M yCTaB ca OT
N3KNOYMUTEIHATA KOMNETEHTHOCT Ha O6L0To cbbpaHue.

CbBeTHT Na AUPeKTopuTe Ha [pyXXecTBOTO B3eMa peLleHns OTHOCHO:

€)) opraHusvpa U3nbJHEHNETO Ha peweHnsaTa na O6LWOTO ChOpaHue;

(6) npuema nnaHoBe, Nporpamu 3a [ferHOCTTa Ha [pyXecTBOTO; npuema
Or0KeT 1 6U3HEC NNaHOBe; NpuemMa npasuia 3a paboTara cu;

(B) pewasa nNpuAO6MBAHETO U OTYYXK[aBaHETO Ha HEABMXUMMU WUMOTU U
BeLLHM npasa BbpXY HeABUXUMU UMOTU;

(r) peLlaBa MoJi3BaHE Ha KPeauTW Uau npefocTaBfHe Ha KpPeaAuTU Ha TpeTwu
nua;

(1)) pewaBa pasnopeXxAaHeTo C aKTMBM, 4MATO o6la CTOMHOCT npe3
TekyllaTa (hMHAHCOBa rofvMHAa € Haf MOo/soBMHAaTa OT CTOMHOCTTA Ha aKTUBUTE Ha
[ py>KecTBOTO Cbr/lacHO NOC/NeAHUSA 3aBepeH rofuileH PUHaHCOB OTYET;

(c) pellaBa NMOeMaHeTO Ha 3a4b/DKEHUS WU NpefocTaBsHe Ha 06e3neveHns
KbM €AHO NMLe UM KbM CBbp3aHu NnLa, YUMTO pasMep npes3 TeKyliaTa roguHa e Haj,
nonoBMHata OT CTOMHOCTTA Ha aKTMBUTE Ha [py>XecTBOTO Cbr/1aCHO MOCNefHUS
3aBepeH rogulleH (oMHaHCOB OTYeT;

(K)  pewaBa OTKpMBaHE W 3aKpuMBaHe Ha K/IOHOBE W MpeACTaBUTE/NCTBA B
CTpaHata 1 B Yy)XK6UHa;

(3) B3eMa peLleHuns no BbNPOCK CBbP3aHM CopraHM3almoHHaTa CTpykTypa v
CTPYKTypara Ha nepcoHana na [pyxecTsoTo;



(1) npuema u npegnara 3a o0go6peHne Ha O6WOTO CbOpaHMe roAMLIHMA
(hmHaHCOB OTYeT na [pyXXecTBOTO M MPOEKTU 3a pelleHUs OT KOMMETEHTHOCTTa Ha
O6woTo cbbpaHue;

(K) HasHayaBa MNPOKYPUCTM  WUAM  TbPrOBCKM  MbAHOMOLLHULM  Ha
L pyXecTBoTO;

(n) B3eMa pPeLUeHMs MO BCUYKM BbMPOCK, CBbP3aHW C exefHeBHaTa AelHOCT
Ha [py>XecTBOTO M o6GuyailHaTa TbProBCKa AENHOCT Ha [pyXXecTBOTO, KOMTO KbM
CbOTBETHMA MOMEHT cnefpBa fa 6baat, cnopes CbBeTa Ha AMPEKTOPUTE, NpeaMeT na
HEroBoO peLUeHue;

(M)  B3ema peleHuns 3a yypefsBaHe, YBenuMuyaBaHe Ha KanuTana, npogaxota
WUNM NpekpaTsiBaHe Ha AbLLEPHW APYXXecTBa, CAMOCTOSTENHO WK cneg oA4obpeHne oT
O6LL0TO CbOpaHue, ako NPUNOXMMUAT 3aKOH U3UCKBA TOBA;

(H) B3ema pelleHWs 3a npeABapuUTeNHO 0f06psiBaHe Ha BCEKWM [Or0BOP Ha
LpyXecTBOTO Ha cTOMHOCT Hag 500 000 (MeTCTOTUH XMNsAM) NeBa C eAHO NULe, KaKTo
M Ha AOroBopy Ha obuia cToiMHOCT Hag 500 000 (MeTCTOTMH XMNsgu) neBa c rpyna
CBbp3aHM iua HO cmucbfia Ha 81 oT JonbaHUTeNHUTe pasnopefbu Ha TbProBCKUS
3aKOH;

(0) pellaBa BCUYKW BLNPOCKU, KOUTO He Ca MPefoCTaBeHW B U3KIHUYUTENHA
KOMMNEeTEHTHOCT Ha O6LL0TO CbbpaHue.

(n) CbBETHLT Ma AUPEKTOPUTE MMa MPaso, B CPOK L0 5 roguMHM OT BMNUCBAHETO Ma
[py>KecTBOTO B TbProBCKWA PerncTbp, HO CBOS COOCTBEHA MpeLeHKa, Aa YBenvyasa
KanuTana Ha [py»XecTBOTO, JOKATO TO AocTUrHe pasmep 100 000 000 (CTO MWUIMOHA)
neBa, 4ypes n3faBaHETO Ha HOBU OOWKHOBEHW UMW NPUBWUIETMPOBaHM akuun. CbBeTbT
Ha AUPeKTOpUTe MMa NpaBo fa onpefens eMUCUOHHATa CTOMHOCT M 6pos Ha HOBUTE
aKUuuM OT BCAKa HOBa EMWUCUSA, KAKTO W APYryM BCUYKW YC/IOBUA Ha BCAKO KOHKPETHO
yBe/IM4eHue na Kanurana.

(p) CbBETHT Ha AUPEKTOPUTE Ma NPaBo, B CPOK A0 5 rogMHM OT BNUCBAHETO Ha
[pyXecTBOTO B TbProBCKUSA PerncTsp, Aa pellaBa M3faBaHETO Ha OOMKHOBEHW WK
KOHBepTuUpyemu obaurauymm o obuy pasmep ot 25 000 000 (aBageceT u neT MUINOHA)
eBpPO WM paBHOCTOMHOCTTA My B fieBa. CbBETHT Ha AUPEKTOPUTE MMa NpaBo Aa
onpeaenss eMMcuoHHaTa CTOMHOCT M 6pos Ha HOBUTE 06MMrayum OT BCAKA HOBa
eMUCUS, KaKTO W BCUYKM APYyrn YcnoBus Ha obnuraummte u  uU3fjaBaHeTO MU
npeanaraHeTo Ha BCAKa HOBa eMUCKUA.

(c) CbBeTHT Ha AMPEKTOPUTE MMA MPaBo, B CPOK A0 5 rOAUHN OT BNUCBAHETO Ha
[py>KecTBOTO B TbProBCKNA PerncTuLp, fa pellasa U3gaBaHeTo na BapaHTWM Mo CMUCHNA
Ha 8 1, 7. 4 ot [IP Ha 3akoHa 3a Ny6MYHOTO NpeasiaraHe Ha LenHU KHXKa.

[lokonkoTto pasnopenbute Ha un. 114 u cn. ot 3MMUK namM gpyr HopmaTuBeH
aKT He npeasmxaat apyro, CbBeTbT Ha AMpeKTopuTe Ha [py>KecTBOTO MMa npaso fJa
B3eMa C eAuHogylive u 6e3 npeaBapuTeniHO oBnacTaBaHe OT OO6WOTO cbbpaHue
CbOTBETHUTE peLleHns no yn. 236, an. 3 oT TbProBCKMA 3aKOH.

6. CbctaB M DYHKUMOHMPAHE Ha afMUHUCTPATUBHUTE, YMNPaBUTENHUTE U
HaA30pPHUTE OPraHn U TEXHUTE KOMUTETU

,2PeHnKc Kanutan XonguHr" AL vma efHOCTeneHHa CUCTeMa Ha yrpas/fieHue.
Lpy>XecTBOTO CC ynpasnsBa u npeacraenasa oT CbBeT Ha AUPEKTOpUTe.

CwrnacHo un. 24, 1.1 ot ¥Ycrtaea Ha ,,®eHunkc Kanutan Xonguur" A CbBeTbT Ha
AVPEKTOpUTE Ce CbCTOM OT TPU [0 CeAem (OU3MYECKUM W/MNN HPUANYECKU Nuua.
CbcTaBbT Ha CbBeTa Ha AUMpPEKTOPUTE MOXe fa 6bde npomeHeH oT O6LOTO cbbpaHue
no BCAKO Bpeme. KOpuAMYeckoTOo nuue - yneH Ha CbBeTa Ha AUPEKTopuUTe onpenens



npeacTaBuTeNn 3a M3Nb/HEHWE Ma 3agb/HKeHuATa My B CbBeTa Ha AMpPeKTopuTe.
KOpuanyeckmte nuua ca connpapHo 1 HeorpaHMYeHO OTrOBOPHU 3aefHO C OCTaHanuTe
yneHoBe Ha CbBeTa Ha AUMPEKTOPUTE 3a 3afb/HKEHNsATa, NPOM3TUYALLM OT AenCTBMUATA
na TeXHUTE NpPeLCTaBUTENN.

CovrnacHo un. 29, 1. 2 o1 YcrtaBa Ha ,,®eHnkc Kanutan XonguHr“ All, CbBeTbT na
ANPEKTOpPUTE ce cbbupa Ha pedoBHM 3acefaHUs Hailn-Manko BeAHbX TPUMECEYHO.
Bcekn eanH oT uneHoBeTe Ha CbBeTa Ha AMPEKTOPMTE MOXE Aa CBMKa 3acefaHue Ha
CbBeTa Ha gupektopute. CbBeTHT Ha AUPEKTOPUTE Ce CBMKBA Ha 3acefaHue C MoKaHu,
n3npaTeHn [0 BCEKM OT 4neHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Hal-KbCHO 5 paboTHM
AHW npeaw gararta na 3acefjaHueTo.

MokaHata cnedBa pga 6bae npuapyXeHa OT [AHEBEH pefd Ha 3acefaHMeTo
[yTouHsABalW, B AocTaTbyHa CTeneH BbLMPOCUTE 3a pasrnexpgaHe, 3aefHO C KOMWA Ha
[OKYMEHTUTE, KOUTO MOANexaT Ha 06CbXaaHe). Mo-KpaTbK nepuog 3a yBeAOM/eHNe
[BKNOUMTENHO M 32 MOBTOPHO CBMKBaHe Ha 3acefaHuve) MoXe fa 6bAe npeaBufieH,
caMO0 aKo BCeKM uneH Ha CbBeTa Ha AMPEKTOPMTE, KOWTO MMa npaBo Aa MpMCbCTBa Ma
TOBa 3acefaHune, e 4an NMCMEHOTO CU Cbrnacue, UM ako BCUYKKM 4ieHOBe Ha CbBeTa Ha
AVPEKTOPUTE NPUCHCTBAT Ha 3acefaHWeTo Cfef MnojslydyaBaHETO Ha yBeAOMJIeHUe 3a
NMPOBEXAaHETO My C MO-KPaTbK CPOK U Ce CbI/1aCAT Ha MACTO.

3a peweHunarta na CobBeTa Ma AUPEKTOpPUTEe Ce BOAAT MPOTOKOMAM, KOUTO ce
noAnuceat OT BCMYKW UYNEHOBe, MNPUCLCTBA/IM Ha 3acefaHuneTto. [lpoTokonuTe ce
CbXpaHABaT OT CMeuuasHo onpegeneHo 3a Tasn uen nauuge. T[lpoTtokonute oOT
3acefaHmaTa Ha CbBeTa npeAcTaBnsaBaT TbproBcka TaliHa. ®akTu u o6cToAaTeNcTBa oT
TAX morar ga 6bvaat nyb6sivMkKyBaHW, ONOBECTABAHW WM [A0BEXAAHW [0 3HAHMETO Ha
TpeTu nuvua efuHCTBEHO MO peweHve Ha CbBeTa Ha AMPEKTOPUTE WU KOrato
HOpMaTUBEH aKT U3NCKBa TOBaA.

23-OnncaHne Ha-nofMTUKaTa, HAa MHOroo6pasue, npunaraHa HO OTHOLLEHME Ha
aAMUHUCTPaATUBHUTE, YNPABUTE/IHATE U HAf30PHUTE OpraHy Ha eMUTeHTa BbB
BPb3Ka C acrekTu, KaTo Bb3pacT, Nos uayM o6pasoBaHme U NPogecuoHaneH onuT,
LennTe na TasnM NONUTUKA Ha MHOroo6pasme, HaUMHBLT Ha MPUNOXKEHUETO K 1
pe3yntaTuTe Mpe3 OTUYETHMSA Mepuoj; KoraTto He ce Mpuiara TakaBa MOJMTUKA,
[eKnapauunsaTa cbabpxa 06ACHEHNE OTHOCHO NMPUYNHUTE 3a TOBA

CbrnacHo pasnopegbata Ha un. KOOH, an. 12 ot 3IMMUK, n3nckBaHusATa Ha un.
100H, an. 3, T. 6 OTHOCHO OMuCaHWe Ha MOAMTMKATa Ha MHOroobpasue, npunaraHa no
OTHOLLUEeHMEe Ha afMWHWUCTPATUBHWUTE, YNpaBUTENHWUTE W HaA30pPHUTE oOpraHn Ha
LPY>XeCTBOTO BbB Bpb3Ka C acnNekTW, Kato Bb3pacT, non wuaM obpasoBaHue wu
nNpogecMoHaneH OnNuT, LenuTe Ha Tas3uW MNOAMTMKA Ha MHOoroobpasue, HauyMHBLT Ha
MPUNOXEHNETO 1 M pe3ynTaTuTe Npe3 OTYeTHUS Nepuog ne ce npuaarat 3a MankuTe u
cpefHUTE NpeanpuaATus.

Toh KaTo ,,PeHnkc Kanutan XonguHr" AL v npegnpustuata ot [pynata
nonagaTt B KaTeropusaTa Ha MasiKuTe W CcpefHU NPeAnpuATUA CbrnacHo yn. 77w, an. 1,
T. 2 OT 3akona 3a Ny6/IMYHOTO MpefaraHe Ha LEHHU KHWXa, CbLiMTe He npwunarat
NMonMTMKa na MHoroobpasue.

[laTa Ha noanuceaHe
1 0406peHNE 3a N3aaBaHe:

30.04.2018 .
rp. Codms



OEKNAPALINA
no 4n.lFOOH, an.4, 1.4 ot 3MMNUK

JonynognucaunTe:

1. BeHyncnaBa bnaroesa ANTbHOBA, B KaY4eCTBOTO MW Ha NpejcTaBnsaBaly ,, PeHUKC
Kanutan Xonguur” AL ¢ EWMK 202873140 v agpec Ha ynpasneHue rp. Codus, paioH
Bb3paxpgaHe, n.kog 1303, 6yn. Togop AnekcaHapos 109-115
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2. Tonsaid MiomioH PaxmaH, B KayecTBOTO MW Ha CbCTaBUTeN Ha (UHAHCOBUTE
0TYeTU Ha ,,PeHukc Kanutan Xonguur” Aflc EMK 202873140 v agpec Ha ynpasneHue
rp. Cotusa, palloH BbapaxpaaHe, n.kog 1303, 6yn. Togop Anekcanapos 109-115

Ha ocHoBaHue un.tOOH, an. 4, 1.4 0T 3aKoHa 3a Ny6/MYHOTO NMpeAnaraHe Ha LEeHHK
KHwxa /3MMLUK/ nun. 32, an. 1, 7. 6 oT Hapegb6a Ne 2 3a npocnekTuTe Npu ny6/iMYHO
npegnaraHe Ha LEHHW KHMXA UM 3a pasKpuBaHe Ha MH(popMauus OT Ny6NUYHWTE
LPYXecTBa U Apyrn eMUTEHTU HA LEHHU KHUXa,

OEKNTAPUPAME, ye JOKONKOTO HU € M3BECTHO:
1. KOMnnekTsT TrOAMWEH KOHCONUAMPAH (UHAHCOB OTYET U MOACHEHWUA KbM
31 pexkemBpu 2018 r., CbCTaBEHW CHLIIACHO MPUIOXUMUTE CUETOBOAHU CTaHZapTH,
0Tpas3faBaT BAPHO M YECTHO MH(opMaynaTa 3a aKTUBUTE U MacuBuTe, PUHAHCOBOTO
CbCTOSHME M Nevanbata uam 3arybata 3a 2018 r. B KOHCONMAaums;
2. TognmwHuAaT poknaj 3a feilHoctTa KbM 31 pgekemBpu 2018 . CbAbpXa

[OCTOBEPEH Npernej 3a pasBUTUETO W AeHOCTTa Ha [pynaTa, 3aefHO C OnuUcaHue
Ha OCHOBHMTE PUCKOBE M HECUTYPHOCTU, N

Cotusa, 30.04.2019 r.

(Ttonan PaxmaH - rn. CYeTOBOAUTEN)



FOAVLWEH KOHCOMUANPAH AOKNAL 3A AEMHOCTTA
Ha

"®deHuke Kanutan XonguHr'™ AL

npes 2018 rognHa

FOAVWIHUAT KOHCONMAMPAH A0KNag 3a feiAiHOCTTa NpeAcTaBA KOMeHTap WM aHanu3 Ha MHAHCOBUA OTYeT U
Apyra cbliecTBeHa WHGMOpMaLMas OTHOCHO (MHAHCOBOTO CbLCTOSAAHWE W pe3ynTaTuTe OT AeliHOCTTa Ha
APY>XeCTBOTO, NapuyHUTe NoTouW, COBCTBEHMNA KanuTan v NPoOMeHUTe B TAX. Tol CbAbpXa MHAOpMaLuaTa no
yn. 33, an. 10T 3aKoHa 3a CY4ETOBOACTBOTO M 4. 100H, an. 7 oT 3aKoHa 3a Ny6AMYHOTO npejnaraHe Ha LeHHK
KHuXa (3MNMUK), kakTo un. 32, an. 1, 7. 2 n 4 oT Hapeg6a Ne 2 Ha KomucusTa 3a (pHaHCOB Hag30p.

"PeHukc Kanutan Xonguur" AL e ny6bAMYHO akKUMOHEPHO APYXECTBO MO cmucbia Ha 4n. 110 oT
3NMNuK.

1 AHANN3 HA ®UUHAHCOBUTE OTYETU M PE3YNITATUTE OT AEMHOCTTA HA
APY>XXECTBOTO.

OCHOBHMU MoKasaTenn, xapakTepusnpalim (GprMHaHCOBOTO CbCTOSIHUE Ha APYXXeCTBOTO.

B xunagu nesa

2018 r. 2017 r.
OB O AKTUBW 24 125 18 743
OBLWO COBCTBEH KATMWUTAN 3 827 3 163
HETEKYW W NMACUBIW 17 984 8 345
TEKY LW MACUNBU 2 314 7235
OBLWO COBCTBEH KAMUTAN N NMACBW 24 125 18 743

KOHCOMNAWNP AH OTHET 3A BCEOBXBATHUA AOXO/A kbm 31.12.2018 T.

2018 2017

‘000 nB. ‘000 ns.

Mpuxoamn oT Npofaxou 386 -
Opyru npuxoan - 75
Pa3xoau 3a matepuanu ©) 3)
Pa3xofu 3a BbHLUHW YCyru (270) (191)
Pa3xoawn 3a amopTu3aums 1 06e3LeHKa Ha HeMHAHCOBU aKTUBU (2) -
Pa3sxoaw 3a nepcoHana (200) (112)
Opyru pasxogu (20) (100)
3aryba oT onepaTuBHa AeliHOCT (109) (331)
Meyan6a oT 6M3HEC KOMOUHALUN - 1107
®urHaHCOBN NpUXoan 10 120
drHaHCOBM pa3xoam (575) (944)
[pyrun hmHaHCOBY No3uLmUn 1653 4 056
Mevan6a npean gaHbLM 979 4008
Pa3xoawn 3a gaHbLM BbPXY 40X0Aa 2 (46)
Meuyanba 3a rogmHata 977 3 962

Meyan6a 3a roguHara, oTHacsLLa ce Ao:



He KOHTpO/IMpaLL0TO y4yacTue 91 33
MpuTexxaTennte Ha COBCTBEH KanuTaa Ha NPeAnpUATMETO Malika 886 3929
[pyr BceobxBaTeH A0XO0f;

KoMMNoHeHTH, KouTo ce peknacuduumnpat B neyanbata unm 3arybarta:

®d1HaAHCOBM aKTMBU Ha pasnofioxeHve 3a npogaxoa:

- nevyan6bm oT TeKyllata rogunHa - 590
- peknacugukanus B nevanbara uam sarybara - (405)
[pyr BceobxBaTeH A0X0A 3a roAmMHaTa, HETHO OT AaHbU - 185
0610 BCceobxBaTeH [0X04 3a rognHarta 977 4 147
O6LL0 BCeobXBaTeH J0OX0A 32 FOAMHATA, OTHACALL Ce [0

HeKoHTpONMpaLLoTO yyacTue 91 33
MpuTexaTennTe Ha cOGCTBEH KanuTan Ha NpesnpuATUETO Maiika 886 4 114
Mevanba Ha akuus (nB.): 886 3929

durHaHCOBWN NoKasaTenun

31.12.2018 31.12.2017
Mokasatenn dnHaHcoBa aBTOHOMHOCT
Koe(uMUUEHT Ha (YMHAHCOBA aBTOHOMHOCT = 0.189 0.203
cob6CcTBEH KanuTan/mpueneyeHun cpeactaa
KOE(ULMEHT Ha 3afNbXHANOCT = MPUBEYEH 5991 4926
KanuTtan/cobCcTBeH KanuTan
MokasaTenu 3a NMKBUAHOCT
KoedunumneHT Ha obw,a TMKBUAHOCT 4,820 0,987
KoethuymneHT Ha He3abaBHa NMKBUAHOCT 0,033 0,011

OCHOBHW MnokasaTenu 3a CbI/IHaHCOBO cyeToBOAEH aHaNus3

PeHTabunHoctTa (4OX0O4HOCTTA) € CNOCOOHOCTTAa Ha APYXECTBOTO Aa HOCM WMKOHOMMYEcKa u3roga Ha
HeroeuTe COBCTBEHWLM OT YMeNOTO ynpaBfeHWe Ha aKTWBUTE, Ha COBCTBEHWA W MPUBMIEYEH KanuTan M Ha
apyrute nacueu. T e Hail-BaXHMA nokasaTen 3a e(eKTUBHOCTTA Ha MpoOBeXxjaHaTa AeNHOCT - MOKYMNKO-
npojax6a u ynpasneHue Ha Aan0Be.

"®PeHnke Kanutan Xonguur" AJl Kato LPY>XECTBO OT XOAAWMHIOB TWUM € HAco4YMno cBoATa AeNHOCT
NMPMOPUTETHO B MEHUAXMBHT Ha NPeLNPUATMATA B KOUTO y4acTBa.

"®eHnkc Kanutan Xonguur" A, nputexasa akuuy B NeT AbLLePHN NpeanpuATUA, KakKTo cnejBsa:

Mme Ha  pgbwepHoto CtpaHa  Ha OCHOBHa geiiHOCT 31pekemspu 31lpekemBpu

npegnpuatue yupeassaHe 2018 2017
yyacTtue yyacTtue

busHec Vmot KoHcynt  Buarapus KoHcynTaHTCcKa feiHoCT 100.00% 100.00%

EAL

deHunKe Kanutan bbarapua MocpegHnyecka genHoCT 79.99% 79,99%

MeHnoXMBHT AL

By Oxn Kpegut v lnsuHr  Bouarapus [NpepocTaBsaHe Ha KpeanTu 100.00% 100,00%

EOOL

TonwuHc.BI" bpokep EOO/  Bwarapus 3acTpaxoBaTtefiHu ycnyru 100.00% 100.00%

MatCeray Holclng5 bu! Kunsp MHBecTuLmK 100.00% 100.00%

Mpe3 2017r. Mpynata npugobu KOHTPON Hafg Apy)XecTBoTo MaTPeray HolcHn8$ 141 cbc ceganuuie Ha
ynpaeneHne B Kunbvp. OT patata Ha npugobusaHeto fpyxxecTso MawPeray Hollws85 LW e peanusupano
npuxoamn B pasmep Ha 2 952 xun. fB. 1 neyanba B pasmep Ha 2 418 xun. NB., KOUTO ca BKAKOYEHN B rOLULIHNA
KOHCONuAMpaH HMHAHCOB OTYeT.

Ha 13 oktomBpu 2017r. pynata npogaBa 100% OT fgena cM B COGCTBEHMS KanuTan Ha AbLLEPHOTO
npeanpuatue ,,Ekcknysus Taybsp'4dEOOL.



Mpes 201 7r. I'pynarta npogajge Asanoso yyactue (20%) B CBOETO AblLLepHO ApYXecTBo ..PeHMKC KanuTtan
MeHngpKMbHT® ALl 3a napuyHa cyma B pasmep Ha 75 Xun. NB., Kato Mo TO3W HayMH Hamaan CBOETO
KOHTposmMpato yyactme ot 99.99% Ha 79.99%.

Hapeg c nputexaBaHuUTe AA710Be B AbLEPHUTE ApYXKeCcTBa 3a XxonauHra. "®dennkc Kanutan Xonguur" AL
nputexasa (PUHAHCOBM aKTMBM B pasmep Ha 13 88 xun. ne.. oT kouto 10497 xun. nB. npepcrasnasar
MHBECTULMN B APYXKECTBO, YNUTO akLMM Ce KOTMPAT Ha YyXjecTpaHHa 6opca B eBpo.

2. MH®OPMAUWMA B CTOMHOCTHO W KOJIMYECTBEHO W3PAXEHWE OTHOCHO
OCHOBHWTE KATEIoPUA CTOKW, MPOAYKTWN WIWNITKN MPEAOCTABEHUW YCNyrnn C
MOCOUYBAHE HA TEXHWA OA71 B NMIPUXOOAUNTE OT MPOAAXBEWN HA APYXXECTBOTO KATO
UAI0 MW NMPOMEHWUTE HACTBMWNWN MPE3 OTHETHATA ®MHAHCOBA TOANHA.

OcHoBHaTa feiiHoCT Ha [py>XecTBOTO e B cbrnacume ¢ obsseHaTa: npugobusaHe, ynpaBneHue, oueHKa U
npogax6a Ha y4yacTus B O6bArapckum U 4yXAeCTpaHHW APYXeCTBa; (PUHAHCUpPaHe Ha APYXecTBa, B KOUTO
XONAUHIOBOTO APYXXECTBO y4yacTBa: HEMPAKO WHBECTUPAHE B HEABUXWUMU MMOTW NOCPEACTBOM MpuaobuBaHe
Ha AAN10Be WMAM akuuuM OT APYXXecTBa, WHBECTULMM B HEABMXMMMU WMOTM, KaKTO W BCAKA fpyra [eiHocCT,
He3abpaHeHa OT 3akoHa. logpobHa uWH(OpMauMAa BbB BpPb3KAa C OTHOCUTENHWUA AAN Ha NpuxoguTe OT
ynpaBneHne u npogaxba Ha yvyacTus B ObArapCkyM W UyXAeCTpaHHW ApyXKecTBa CNpsMo ob6wms o6em Ha
npuxoguTe OT pfAeldHOCTTa Ce CbAbpXa B TO4yka e€AHO OT HactoAwma pgoknag - AHAMIN3 HA
®UHAHCOBWTE OTUETU U PE3YNITATUTE OT AEVNHOCTTA HA [PY)XXECTBOTO.

3. MHOPOPMAUMNA OTHOCHO TPUXOAWNTE, PASIMPEAENEHW MO OTAETHUTE
KATEFOPUW AEVMHOCTW, BbTPELLHW M BbHLUHW MA3APU, KAKTO 1 UHOOPMAL A 3A
N3TOYHUNLUWNTE 3A CHABOABAHE C MATEPUAJIN, HEOBEXOANMW 3A TNMPON3BOACTBOTO
HA CTOKW WJ/IN MPEOOCTABAHETO HA YCNYrm C OTPA3SABAHE CTEMEHTA HA
SABMCMMOCT TO OTHOWEHWE HA  BCEKWU OTAOENEH NMPOJABAY nnn
KYMYBAUY/MOTPEBUTE/, KATO B C/IYYAW, YE OTHOCUTE/IHMNA AAN HA HAKOW OT
TAX HAOXBBPAA 10 HA CTO OT PA3XOAWUTE WIN MPUXOAUTE OT MPOAAXEWN,
NH®OPMALIA 3A BCAKO JIMLEE MOOTAEJ/THO.

KaTo gpy»XecTBO OT XOAAUHIOB TuN (hMHAHCOB XONAMHT) OCHOBHMA MPOAYKT, KOWTO npeanara "®eHukc
Kanutan Xonguur" AJ, e npngobusaHe, ynpasneHne n npogaxoba Ha yyacTua B 6bATapcKu n YyXXaecTpaHHuU
npyxecTBa. B To3M cMucbn B 0TYeTa 3a (PMHAHCOBOTO CHCTOSHME 33 BObAELEe OCHOBHO MACTO LWe Hamupart
(hnHaHCcOBUTE Mpuxoan. [pyXecTBOTO HAMa M3TOYHMLM 3a cHabasBaHe C MaTepuanuM Heobxogumu 3a
NPON3BOACTBOTO HAa CTOKW WM NPELOCTABAHETO Ha YyCNyru.

4. NMH®OPMALUNA 3A CKITKOYEHW TONTEMI COENKN N TAKUBA OT CbLWECTBEHO
3HAYEHWE 3A JEMHOCTTA HA APY>XXECTBOTO.

MHdopmaLma 3a CKAOYEHUTEe rofemu caenku Ha [Ipy>XecTBOTO, akO MMa TakuBa, Ce CbAbpxa B T. 1
»OCHOBHW MoKasaTenun 3a GUHaHCOBO CYETOBOJAEH aHanms.”

5. NMH®POPMALIMA OTHOCHO CAENKWUTE, CK/JIIOYEHW MEXOY EMWTEHTA WU
CBBP3AHU JTMUA, MNMPE3 OTYHETHWA MEPWMOA, MPEAMNOXEHNA 3A CK/KOUYBAHE HA
TAKVUBA COENKWN, KAKTO W CAENKN, KOUTO CA M3BBbH OBUYANHATA MY AEVWHOCT
Man CBWECTBEHO CE OTKJ/IOHABAT OT TNMA3SAPHUTE YCJ/ZIOBUA, MO KOWUTO
OPYXXECTBOTO W/IN HETroBO AbWEPHO APYXXECTBO E CTPAHA C MNMOCOYBAHE HA
CTOMHOCTTA HA CAENKWTE, XAPAKTEPA HA CBBbP3AHOCTTA W BCHAKA
NMH®OPMALUWA, HEOBXOOMMA  3A  OLEHKA HA Bb3AENCTBUETO BBbPXY
PNNHAHCOBOTO CbCTOAHMNE HA EMUNTEHTA.

Mpe3 OTYETHUS MePUOS EMUTEHTHLT HE € U3BbLPLWBAN CAENKU CbC CBbP3aHM NnLa.

6. NMH®OPMALNA 3A CbBUTUA N MMOKASATENN C HEOBNYAEH 3A APYXXECTBOTO
XAPAKTEP, WMALWWN CBHWECTBEHO BJ/IMAHME BBPXY [AEMHOCTTA MY U
PEANVSNPAHUTE OT HEo npmxogn wm W3BBLPLWUEHWN PA3XOAW. OUEHKA HA
BANAHWNETO UM BBbPXY PESYJITATUTE MNPE3 TEKYLWATA NIOANHA.

Ha 19 oktomBpu 2018 r. ®eHukc Kanutan XonguHr AL, e CKAOUYMA 06NMrauMoHeH 3aemM CbC CrefHuTe
XapaKTepuUCTUKMN:
e 131M: BC2100013189;



e Bupg ob6nuraymm: 06MKHOBEHM, Oe3HaNMYHW, MOWMEHHWU, CBOOOAHOMNPEXBLPASEMU, JIMXBOHOCHH,
Heobe3neyeHW, HEKOHBEPTUPYEMMU

e bpoi obaurayuu: 9 000;

* HomuHan Ha o6nurauymnsa: 1000 eBpo.;

e Pasmep Ha ob6nuraumoHHus 3aem: 9 000 xun. espo;

e CpoK Ha 061MraunoHHus 3aem: 8 rog.;

e Jlnxsa: 7,00 %;

e T[lepuof Ha TUXBEHOTO MfauiaHe: 2 NbTU rOAULIHO Ha 6 MeceLa.

7. MHPOPMAUMA 3A CAOEJNTKW, BOAEHW W3BBHBEAJTAHCOBO - XAPAKTEP WU
BM3HEC LIE/T, MOCOYBAHE ®WHAHCOBOTO BB3AEWCTBUE HA CAENKWUTE BBPXY

OEVHOCT, AKO PWUCKBT W MOMA3UTE OT TE3W CAE/NKW CA CBUWECTBEHU 3A
OPYXXECTBOTO.

Mpe3 2018 r. HAMa cAenkn, BOAEHN N3BbLHOaNaHCOBO.

8. NMHPOPMALUUMA 3A AANOBUN YUHACTUNA HA EMUTEHTA, 3A OCHOBHUWTE MY
MHBECTNUWMIN B CTPAHATA N UY)XXBUNHA, KAKTO N MHBECTMUWNN B OAJTOBUN LEHHWN
KHW>XA 3BbH HEFTOBATA TrPYNA N NUSITOYHHWNUNTE/HAUMNHNTE 3A PNUHAHCUPAHE.

MogpobHa MHGMOpMaLMa OTHOCHO WHBECTMUMWUTE Ha [Lpy>XecTBOTO B CTpaHaTa ce CcbAbpxa B T. 1 -
OCHOBHYM MoKasaTenn 3a PUHAHCOBO CYETOBOMEH aHanu3.

Mpe3 2018 r. rognHa NpoekTUTE Ha [ pyXecTBOTO ce (PMHAHCMPAT OCHOBHO 4Ype3 MOJIy4eHU cpepcTBa OT
o6nuraymMoHHa emmncus n 6aHKOBMK 3aeMu.

9. MH®OPMAUNA OTHOCHO CKJ/IIOYEHUWUTE OT APY)>XECTBOTO, OT HEIOBO
ObUWEPHO APYXECTBO W/W [OPYXECTBOTO MAWKA, B KAYECTBOTO UM HA
SAEMOTONYYATENN AOIrOBOPU 3A 3AEM.

Kvm 31 pgekemBpu 2018 [pynata e cTpaHa nNo 6aHKOB 3aemM OT 4yXxjecTpaHHa 6aHka. Pa3mepbT Ha
oTnycHatna 3aem e 1960 xun. eBpo Kato KbM 31 gekemBpu 2018 r. 3afb/KeHUATa MO 3aemMa Bb3/M3aT Ha
1185 xun. nB., ot Kouto 20 xun. ne. nuxsn (31 gexkemspu 2017 r.. 1944 xun. ns., oT Kouto O xun. fiB.
nuxeun). 3aemMbT e ¢ nagex 09 anpun 2020 r. v e oTNycHAT NpW rognwHa nuxea ot 7%.

Kbm 31.12.2018r. TbproBcknTe u Apyru 3agbakeHnsa Ha "®eHukc Kanutan XonguHr™ ALl BkaoyBar:

HeTekywn nacusen
3aAb/mKeHna no 3aemMu 17 984 8 345
HeTekyLwin nacuemn 17 984 8 345

Tekywn nacusu

3aabnkKeHnsa no 3aemu 1644 6 277
THProBCKU U APYTN 3a4b/IXKEHUS 638 957
KpaTKocpoyuHU 3ab/KEHNA KbM CBbP3aHU nuua 32 1
TekyLwmn nacueu 2314 7235
O6wo nacueun 20 298 15 580

10. M"H®OPMALUMA OTHOCHO CKAKYEHWTE OT APYXECTBOTO, OT HEIOBO
ABUWEPHO AOPYXECTBO WM [APY>XECTBOTO MAWMKA, B KAYECTBOTO MM HA
SAEMOJOATENN OITOBOPU 3A 3AEM.

Kbm 31.12.2018 r. Npynarta e npegocTtasuia 3aeMy Ha TbproBCKW ApY>KecTsa B pasmep Ha 889 xun. ns.

11. NTH®OPMALUMA 3A MI3MNOJIBBAHETO HA CPEACTBATA OT M3BBPLWWEHA HOBA
EMNCNA LEHHW KHWN)XA TNMPE3 OTHETHWA MEPUOA.

[pYyXeCcTBOTO € W3Mon3eano HabpaHWTe NapuyHU CpeAcTBa OT EMUCMATa Ha O6MMraluMoHeH 3aeM 3a
MHBECTUPaHe B AbLIePHN NPeANnpUATAS, UHBECTULMI BbB (DUHAHCOBU UHCTPYMEHTU W CAENKU HA MapUYyHUTE 1
KanuTanoBuTe nasapu, NPecTPyKTypupaHe Ha CBOS MOPTQeiin.



12. AHA/IN3 HA CBOTHOWEHUWETO MEXAY TMNOCTUITHATUTE ®UWHAHCOBW
PESYNTATW, OTPASEH BbB ®NHAHCOBNA OTHET 3A ®VIHAHCOBATA TOANHA U MO-
PAHO MNYBNINKYBAHW MPOIMHO3N 3A TE3N PE3YJITATI.

PbKoBOACTBOTO Ha "®PeHukc Kanutan Xonguur" AL He e ny6/MKyBano MNpPOrHo3yM 3a NOCTUraHe Ha
(hmHaHcoBKM pe3ynTtaTu 3a 2018 .

13. AHAIMN3 N OUEHKA HA TNOJ/IMTUKATA OTHOCHO YIMNPABJIEHVWETO HA
PUNHAHCOBUTE PECYPCU C NMOCOYBAHE HA Bb3MOXHOCTUTE 3A OBCJ/1Y>XBAHE HA
SAOB/TKEHNATA N EBEHTYANHUTE 3AMNJAXN N MEPKW, KOUTO APYXECTBOTO E
NPEAMPUENO NN MPEACTOW OA MPEANMPUNEME C OTNMEL OTCTPAHABAHETO UM.

Mpe3 2018 r. rogMHa 3a OCbLECTBABAHE Ha CBOSATa AEWHOCT [pYyXecTBOTO eMUTMpano ob6auraynmoHeH
3aemM B pasmep Ha 9 000 xun. espo. MNpe3 rognHaTa [pyxecTBOTO e U3MN0N3BaS0 U PUHAHCMPAHE OT TbProBCKKU
npeanpuaTuns.

B Ta6nuuuTe ca NpeAcTaBeHM JaHHM 3a HeTHaTa CTOMHOCT Ha akTMBMTe KbM 31.12.2018 r., KakTo M 3a
KanuTanoBaTa CTPYKTypa Ha [pyXecTBoToO.

Xun. n..

AKTNBUN Macunen

1. Tekywmn aKTUBK 11 153 1. Tekywu nacusu 2314
2. HeTtekyuwu akTnsu 12 972 2. AbATOCPOYHUN KpeauTu 17 984
O6Wo aKTuBK: 24 12506w0 nacusm 20 298
HeTHa CTOMHOCT Ha akTuBuUTE (THAY) 3 827

KanuTtasnoBa CTpyKTypa

Xun.ns.

Cob6cTBEH KanuTan 3827
THproBCKW U ApYyrn 3afbnXkeHns 20 266
3a4b/MKeHMa KbM CBbP3aHU nuua 42

KbM Kpas Ha 2018 r. npuBfnevyeHUAT KanuTan Ha [pynata Bb3nAu3a Ha 20 298 xun. nB. U ce opmmpa
rnaBHO OT NOJy4YeHN 6aHKOBU M 06NMTALUOHHWN 3aEMU.

Kbm 31.12.2018 roguHa cboTHoweHneTo KpaTkocpouHn nacueu/Co6cTBeH kanutan e 0.60.

14. OLEHKA HA BBb3MOXXHOCTUTE 3A PEAJIM3ALNSA HA WHBECTULWNOHHUTE
HAMEPEHUA C TMOCOYBAHE PA3MEPA HA PA3MOJIATAEMUTE CPEACTBA U
OTPA3SBAHE HA Bb3MOXHWTE MPOMEHW B CTPYKTYPATA HA ®VMHAHCUPAHE HA
TA3M JENHOCT.

M HBECTULMOHHUTE HamepeHUsa Ha [pyXecTBOTO ca CBbp3aHW C M3NbJAHEHWETO Ha KOHCepBaTWBHA
MHBECTMUMOHHA nporpama. PeanusupaHeto um npe3 2019 r. we 6b4e OCHOBHO 4pe3 CO6GCTBEHWU cpefcTBa OT
onepatvBHa AeWHOCT W NPUB/EYEH KanuTan.

Bb3MOXHUTE MPOMEHM B CTPYKTypaTa Ha (hMHAHCMpaHe Ha WHBECTULMOHHATa AeMHOCT ca CBbp3aHu C
NPOMEHUTe B MasapHUTE YCNOBUS.

15. MH®POPMALUWMA 3A HACTBMWAMN MPOMEHW MPE3 OTYHETHWUA NMEPVOL B
OCHOBHWTE TnTMPUHUWMMN HA YMNPABJAEHUWE HA EMWTEHTA W HA HEIOBATA
MKOHOMWYECKA IPYTIA.

|_|p63 OTHETHNA nepunop HAMa HaCTbNMUAM NPOMEHU B OCHOBHUTE NPUHUWUNW Ha ynpaBfeHWE KaKTO Ha
Jpy>XecTBOTO, Taka U Ha MKOHOMMYECKATa rpyna KbM KOATO TO MPUHALNEXMW.

16. N"H®OPMALUNMNA 3A OCHOBHWTE XAPAKTEPUCTUKWN HA TPUNATAHUTE OT
EMWTEHTA B MNMPOLUECA HA N3TOTBAHE HA ®PVNHAHCOBWUTE OTYHETU CUCTEMA HA
BbTPEWWEH KOHTPOJ/1 N CUNCTEMA 3A YINPABJIEHVNE HA PNCKOBE.

WH(opMaLms 3a OCHOBHWUTE XapaKTEPUCTUKW Ha npunaraHute oT [Jpy>XecTBOTO B MpoLeca Ha M3roTBsiHe
Ha (MHAHCOBMTE OTYETU CUCTEMA HA BLTPELLUEH KOHTPO/ M CMCTEMA Ha YNpaBfieHWEe Ha PUCKOBETE Ce CbAbpXKa
B MprioXKeHNeTo KbM MOANULIHMA KOHCONMAMPAH OTYeT Ha Jpy>ecTBoTo 3a 2018 T.



17. NH®OPMALU WA 3A TIPOMEHUWUTE B YMNPABUTENHWUTE U HAA3OPHUTE OPIrAHWU
MPE3 OTYUETHATA ®MHAHCOBA NIOANHA.

Cuctemarta Ha ynpaeneHue Ha [py>XXecTBOTO e efHOCTeneHHa cbC CbBeT Ha AuMpekTopuTe. YneHOBe Ha
CbBeTa Ha gupekTopuTe ca BeHumncnaesa AntoHoBa. Mupocnae Meoprues u 3opHuua MaH4yesa.

[py>XecTBOTO ce MpejcTaBnsABa U ynpasnsea oT BeHuucnasa AnTLHOBA.

18. MH®OPMALUUMA 3A PABSMEPA HA BDB3HATPAXAEHUATA, HATPAOUTE W/WNNU
MOJISNTE HA BCEKW OT YJIEHOBETE HA YNPABUTEJ/IHWUTE W HA KOHTPOJIHUTE
OPIrAHN 3A OTHETHATA ®VNHAHCOBA TOAVHA, USMNNIATEHW OT APY>XECTBOTO WU
HEIrOBWM AbLWEPHW APYXECTBA.

Bb3HarpaxieHuata, nonyyeHu ob6bWO npe3 roguHata oT 4jeHoBeTe Ha CbBeTa Ha [upekTopuTte
HamPeHnkce Kanutan Xongmur™ Af: 36 000 nB..

Bb3HarpaxgeHuara, nonyvyeHu o6wWo npe3 roguHata oT MeHuUAXMbHTA Ha ""®PeHukc Kanutan
Xongnur' ALl - Ha KoHconuampaHa 6asa: 91 312 ns.

19. NTH®OPMALINA 3A MPUTEXABAHW OT UWI1EHOBETE HA YMNPABUTENHWTE N HA
KOHTPOJIHNTE OPIrAHWN, MPOKYPUCTUTE N BNCLWUNA PBKOBOAEH CBHbCTAB AKUUMIN
HA APY>XECTBOTO KbM 31.12.2018 .

Mwupocnas PoceHoB leoprues nputexasa 15 6p. Akuun, nam 1.5% oT KanuTaHa Ha [pyXecTBOTO KbM
31.12.2018 1.

20, MHPOPMALMNA 3A M3BECTHUTE HA [APY)>XECTBOTO JAOIOBOPEHOCTW, B
PESYNITAT HA KOWUTO B BbAEW, MNEPNOA MOIAT AA HACTBMNAT MPOMEHW B
MPNTEXXABAHNA OTHOCWUTENEH AAN1 AKUMWN WKW OBAUT AU OT HACTOALLN
AKUMOHEPU W OBNUT ALUNOHEPW.

Kbm 31.12.2018 r. Ha [py>XecTBOTO He ca W3BECTHW [OrOBOPEHOCTWM B pe3ynTaT Ha KOuUTO B 6Gbjel
nepuojg MoraT ga HacTbnAT NPOMEHU B MPUTEXaBaHWSA OTHOCUTENEH ASN aKLMKM OT HACTOALLM aKLMOHepH.

2. VNH®OPMALUWMA 3A BUCALWMN CbAEBHN, AOMWHWNCTPATUBHWN Nnn
APBUTPAXHW TMPOU3BOACTBA, KACAEWW 3AABJ/IXXEHWA WA B3EMAHWA OT
[PY>XECTBOTO B PASMEP HAN-MANIKO 10 HA CTO OT COECTBEHUA MY KAMUTAI.

Kbm 31.12.2018 r. [pyXecTBOTO HAMa BUCAWM CbAeOHWU, afMWHUCTPATUBHU WUAU apbUTpaxHu
Mpou3BOACTBa, Kacaewn 3aAb/DKeHWS WAM B3emMaHWa B pasmep Hai-manko 10 Ha CTO OT COGCTBEHMS My
Kanutan.

22. AAHHW 3A ANPEKTOPA 3A BPB3KV C MHBECTUTOPUTE.
OvpekTop 3a Bpb3KU C MHBECTUTOpPUTE - [eTa PorossHcka.

A[pec 3a KOPeCcnoHAeHLMA 1 TenedoH:

rp. Cocusa. 6yn. Togop AnekcaHgpos 109-115,

+359 889595499

e-Tall., peMa_rooo2\ an3ka@aby.ba

23. MPOMEHW B UEHATA HA AKUMNWTE HA APY>XECTBOTO.

LleHata Ha akumuTe Ha "deHukc Kanutan Xonguur" AJl ce MpoMeHA CNpAMO HACTPOEHUATA MU
CbCTOSAHMETO Ha Yy4yacTHUUMTE Ha KanuTanoBMA Masap B CTpaHaTa, HO KaTo UAN0 emMucuata He ce
XapakTepusmnpa cbC Cepnmo3Ha TMKBUAHOCT.

24. AHANTN3 N PASACHEHVE HA NH®OPMALUWATA MO MPNTOXEHWME Nell.

1 CTpyKTypa Ha KanuTana Ha [pYXecTBOTO, BKJ/IIOUMTE/IHO LIEHHUTE KHWXA, KOMTO ca
AOMyCcHATW [0 TbProBUsl Ha perynupad nasap B Peny6nnka Bbarapusi uam gpyra gbpxaBa UnieHka,
C MOCOYBAHE HA pasIMYHWTE KNacoBe aKuUWW, npaBaTa W 3afb/DKEHUATa, CBbp3aHM C BCEKM OT
K/flacoBeTe aKLWK, 1 YacTTa oT 06 Ms KanuTan, KOSITO ChCTaB/siBa BCEKU OTAENEH Knac



Kbm 31.12.2018 r. kanutansT Ha PEHUKC KATUTANT XONAWHT AL e B pasmep Ha 100 000
nB.. pasnpegeneHu B 1 000 6p. 06MKHOBEHU, MOUMEHHMW, GE3HANMYHN aKLWUWU, C HOMUHAaNHA cToliHocT 100
nB. BCuuky akumm Ha APY>KecTBOTO ca OT e4MH K/ac M BCAKa akuus faBa nNpaBo Ha efunH rnac B O6LWO0TO
cbbpaHue Ha akuMOHepuTe, NpaBO Ha AUBUAEHT W Ha NMKBUAALWOHEH AAA, CbpasMepHM C HOMUHaNHaTa
CTOMHOCT Ha akumata. Hama akyum oT KanuTana Ha PEHUKC KAMUTAN XONAWNHT AL. KouTo ga He
ca jonycHaTu 40 TbproBusa Ha perynupaH nasap B Penybnuka bvarapus uam gpyra gbpxasa YneHka.

Kbm 31.12.2018 r. lpy>XecTBOTO He e u3faBano APYrY LEHHU KHWXA, KOUTO He ca JOnycHatu 3a
TbProBMUS Ha perynupaH nasap B Penybnuka bBvarapus wam gpyra gbpxasa YieHka.

2. OrpaHuW4YeHUss BbPXY MNPEXBbLPASHETO HA LEHHUTE KHUXA, KaTo OrpaHuyeHus 3a
NMPUTEXaBaHETO Ha LEHHM KHMXKA WM  Heo6X0AMMOCT OT MojslyyaBaHe Ha 0f06peHue OoT
APY>KeCTBOTO WU Ap. aKLMOHEp

BCMUKKM akuunM Ha LpYXecTBOTO Ce NPexBbpnAT cBO6OAHO, 6e3 orpaHuyeHus, Npu cnasBaHe Ha
pasnopeA6uTe Ha feiicTBAW,OTO OBArapCcKo 3aKOHOAATeNcTBO. 3a NnpuaobuBaHe U NpuTexaBaHe Ha akuuwu
oT Kanutana Ha PEHNKC KAMUTAN XONAWHI AL He e Heo6xoaMMO mony4vyaBaHe Ha ogobpeHue oT
[Py )KeCTBOTO WM APYT aKLMOHep.

3. WNHpopmauns 0THOCHO MPSAKOTO U HEMPAKOTO MpuTexXaBaHe Ha 5 Ha CTO WM MnoBede OT
npaBaTa Ha rnac B o6W,0TO CbOpaHWe Ha APYXXECTBOTO, BK/OUYMTE/THO JAaHHU 3a aKLMOHEPWUTE,
pasmMepa Ha iS10BOTO UM yYacTue M HavuHa, No KOWTO ce NpuTexasaTt akuumuTe

Kbm 31.12.2018 r. OCHOBEH aKLMOHep, npuTexasal, npako 985 6pos akuuu, npeacTaBasBawu
98.5% oT kanuTana Ha PEHNKC KAMUTAN XON4AWHT AL e NopeitH MapkeTuHr CbpBUCKU3.

Hsama apyru akumoHepu, KOUTO MPSKO MU HENPSIKO nMpuTexaBaT 5 Ha CTO WM noBeye OT 5 Ha CTO
OT npaBaTta Ha rnac B o6Wo0To cbbpaHue Ha APYXKeCTBOTO.

4. [JaHHM 38 aKUWOHEPUTEe CbC CrneunasHn KOHTPOJIHM Mpasa u onuvcaHue Ha Te3n npasa
PEHUKC KAMUTANT XONTAWHI AL HAMa aKLMOHEpPU CbC CNeLnasHn KOHTPOHWU Mnpasa.

5. CwucTemarta 3a KOHTPO/ MpuW ynpaxHsiBaHe Ha NpaBOTO Ha rfac B cay4yauTe, KoraTto
CNYXXUTENN Ha [PY>XXeCTBOTO ca M HEeroBM aKLMWOHepU U KOraTo KOHTPONBLT He ce yrnpaxHsiBa
HemocpeACTBEHO OT TSX

OpYy>XeCcTBOTO HsIMa CMCTEMA 3a KOHTPON MpU YNpaxHsBaHe Ha MPaBOTO Ha rnac B ClyyawWTe, KoraTo
CNYXXUTEeNW Ha APYXXECTBOTO Ca W HErOBM aKLMOHEPU U KOFaTo KOHTPONbT HE Ce yNnpaXHsBa HEMNOCPeACTBEHO
oT TAX.

Bceku CNyxuTen, KoiTo e akLMOHEep Ha ApYXXeCcTBOTO, rnacy Ba No CBOe YCMOTpPEHME.

6. OrpaHuMyeHMA BbLPXY MNpaBaTa Ha rnac, Karo orpaHM4YeHUsA BbBPXY MpaBaTa Ha rnac Ha
aKLUMNOHEPWUTE C OMnpeneneH npoueHT wuin 6p0|7| rnacoee, KpaeH CpoOK 3a ynpaxHdBaHe Ha npaBaTa Ha
rnac nam cuctemun, nNpm KoOUTo CbC CbTPYAHNYECTBO Ha APYXXECTBOTO d)VIHaHCOBI/ITe npaea, CBbpP3aHN C
aKunnTe, Ca OTAENEHN OT NMPUTEXaBaHETO Ha aKUnnTe

He cbuiecTByBaT 0CO6EHM OrpaHMYeHMUs B NpaeaTa Ha rnac Ha akumoHepute Ha PEHUKC KATMUTAN
XONAMHI AL.

MpaBoTo Ha rnac B O6WOTO CcbbpaHMe Ha aKLMOHEpPUTE MOXe Aa Ce YNnpaXxHsBa JUYHO M upes
npeAcTaBUTEN OT fMLaTa, NPUAOGUAN CBOMTE aKUWW W BMMCAHW B KHWUraTa Ha akLMOHepUTe Haii-KbCHO 14
OHV Npean patata Ha cbOpaHMeTo.

HsMa HMKaKBM OrpaHMuYeHMs BbPXY MpaBaTa Ha rfac. BKAOUMTENHO OTpaHWYeHWs BbPXY mpaBaTa Ha
rnac Ha akLuMoHepuTe C onpeaeneH MPOLEHT MAM Gpoil rnacoBe, KpaeH CPOK 3a YMNpaxHsBaHe Ha npaeata Ha
rnac Wam cuUcTemMu, NpU KOUTO CbC CHTPYAHWMYECTBO Ha [PYXKECTBOTO (PMHAHCOBMTE MpaBa, CBbLP3aHU C
aKkuMmuTe, ca OTAENEHN OT NPUTEXaBaHETO Ha aKUuUuTe.

7. CnopasyMeHUs MeXJy aKLMOHepWUTe, KOUTO ca M3BECTHU Ha APYXXECTBOTO U KOMTO Morar fa
[OBefaT 4o OrpaHnYeHns B MPEXBBLPASHETO Ha akKLUUW UM NPaBoTO Ha riac

Ha Apy)XXecTBOTO He ca WM3BECTHM CMOpasyMeHUs MeXAy akKLMOHepu, KOWTO MoraT ga fgoBegaT Ao
OrpaHWMyYyeHns B MPEXBLPNSHETO Ha akuMM WK MPaBOTO Ha rnac.



8. Pasnopef6uMTe OTHOCHO Ha3HayaBaHeTOo U  OCBOGOXKAABAHETO Ha  YJIEHOBETE  Ha
yNpaBUTE/IHNTE OpPraHn Ha JpYyXXecTBOTO M OTHOCHO M3BbLPLUBAHETO Ha W3MEHEeHWS W AONbJHEHUS B
ycTaBa

O pyXecTBOTO MMa efjHOCTENeHHa CUCTeMA Ha yrnpasneHue.

CornacHo Yctaea Ha PEHUKC KATMNTAN XONAWHI AL, uneHoseTe Ha C/[ Ha ApY>XeCcTBOTO ce
n3bupat n ocsoboxgasar oT O6WOTO cbOpaHME Ha aKUMOHEepUTe Ha [APYXKECTBOTO C MHO3MHCTBO Ha
nNpuUcbCTBALLMTE U MPEACTABEHU aKUMOHepu OT 3/4 nAacC efHa akKLMs, OCBEH B Clly4auMTe KOrato 3aKOHbT UK
yCTaBa M3NCKBa KBaUULMPaHO MHO3UHCTBO.

3a yneHose Ha CJ, Ha PEHUKC KAMUTAN XONAWHIT AL morat ga 6baatr usbupaHu camo nuua,
KOUTO OTroBapsAT Ha MpefBMAEHMTE B 3aKOHa W yCTaBa YC/I0BWSA, KaKTO U Cnef Kato YyAOCTOBEPSAT TOBa MO
HagnexHusa peg npeg O6WoTo cb6paHMe Ha aKLMOHEpPUTE, a UMEHHO:

. Aa 6baaT 4eecnoco6HU QU3NYECKN UAN OPULNYECKU NNLA;

. fJa He ca 6UNM uneHoBe Ha YNpaBUTENEH WAM KOHTPOJEH OpraH Ha APYXecTBo,
MPeKpaTeHo MNopafn HecbCTOATENHOCT Mpe3 MNOCAeAHWTE 2 TOAMHM, Npeaxoxjaly pgartata Ha
pelleHneTo 3a 065BABaHE Ha HECLCTOATENIHOCTTA, aKO Ca 0CTaHaNW Hey[0BMEeTBOPEHU KPeAUTOpU:

. fa ysegomaT O6wWoOTO cbbpaHMe npean M36MpPaHETO CU 33 y4vyaCcTUs B TbProBCKMU
ApyXecTBa KaTo OrpaHW4YeHO OTFOBOPHU CHAPYXHMULK, 3a NPUTEXaHWeTo Ha noseye OT 25% OT
KanuTana, KakTo 1 3a y4acTMeTO C/ B YNpPaB/ieHUETO Ha ApYyru APYXXecTBa WK KOomepaLluu.

MN3MeHeHMs W JONb/IHEHME B YCTaBa Ha ApPYXXECTBOTO Ce MPUeMaT C pelleHne Ha 06w 0To cbbpaHmne Ha
aKLMOHEpUTe C MHO3WHCTBO OT 3/4 N/OC efHa akLus OT NpeAcTaBeHUs KanuTan.

9. MMpaBoMOLLIMATA Ha ynNpaBUTE/HUTE OPraHW Ha APYXXECTBOTO, BK/OUMTE/IHO MPaBOTO fja
B3eMa pPeLleHuns 3a n3faBaHe M 06pPaTHO U3KYMyBaHe Ha aKLUMW Ha IPY>XecTBOTO

OpraHnuTe Ha ynpaBneHue ca O6wo cbbpaHme n CbBeT Ha aupekTopuTte /CA/.

Ch Ha ®EHUNKC KATINTAN XONAWHI AL ynpaBnsaBa TekylwaTa AeAHOCT Ha LpYXXeCcTBOTO M rO
npeacTtasnfBa npegj lPUANYeCcKUTe U PU3MYECKM NuLa B cTpaHaTa u Yyxx6uHa. C/Ll pewaBa BCUUYKM BbNPOCH,
KOUTO He ca OT W3KAUYMTeNHaTa KOMMNETEHTHOCT Ha O6woTo cbbpaHue, NMpuM cnas3BaHe pelleHMATa Ha
O6uwoTo cbbpaHuMe, pasnopeabuTe Ha YcTaBa M AeiCTBALLOTO 3aKOHOAATENCTBO.

PeweHundaTa ce npuemart ¢ 06MKHOBEHO MHO3MHCTBO, OCBEH aKO C yCTaBa WM OT 3aKOHa He ce onpejens
APYro MHO3MHCTBO. 3a geliHocTTa cm C/J, ce otumTa npeg O6W0TO chbbpaHme.

CoBeTbT Ha pupektopute Ha PEHUKC KAMUTAN XONAWHI AL ynpaBnfsa [LPYXeCcTBOTO
Ccb06pa3HoO 3aKOHa M ycTaBa Ha APYXEeCTBOTO W Mpuema pelleHns No BbNPOCUTE OT CBOSATA KOMMETEHTHOCT:

Camo ¢ eguHoaywmne CbBETHT Ha AUPEKTOPUTE MOXe fa NMpuemMa pelleHne 3a CK/0YBAHETO Ha CAEMKMU,
B pe3ynTat, Ha KouTo:

-pellaBa pasnopexgaHeTo ¢ aKTWBY, YMATO 06la CTOWHOCT Mpe3 TeKylaTa QUHAHCOBA FOAMHA € Hajg
NosoBMHATA OT CTOWHOCTTA HA aKTUBUTE Ha [ py>XecTBOTO CbIrNacHO NOC/AeAHMS 3aBepeH roAuLleH oT4eT;

-pellaBa MOEMaHeTO Ha 3afb/KEHMA WM MpefocTaBsHe Ha 06e3NeyeHUs KbM €4HO NULE UMM KbM
CBbp3aHM Nnua. YMiiTo pasmep npe3 TeKyliaTa roguHa € Haj MofoBMHAaTa OT CTOWHOCTTA Ha aKTUBUTE Ha
Lpy>XecTBOTO CbINacHO NOCNefHUA 3aBePEH FOAULWEH OTYeT.

Cpenkute Ha [pYXeCcTBOTO C Y4YaCTWeTO Ha 3auHTepecyBaHW fuLa. WM3BbH MNOCOYEHWTe Mo-rope
nofnexar Ha npeaBapuTenHo opobpeHue oT CJL. PeXMMbT Ha NOCOYEHUTE CAENKM Ce MOAYMHABA Ha
CbOTBeTHUTE pasnopen6bu ot 3MMUK.

CQh w3sroTBs AOKNaj 3a AelHOCTTa CM - OTYeT 3a YNpaB/feHWeTO W ro NpejocTaBs 3a 0f06peHUe OT
peAoBHOTO O6W0 cbbpaHMe, KOETO Ce MPOBeXAa A0 Kpas Ha MbPBOTO MONyrogve cref NpUKAOYBaHe Ha
OTUYeTHaTa rofuHa.

CJA npepoctaBs npeg O6W0TO cbbpaHue rogMILIHAA UHAHCOB OTYET W JOKNaja Ha perncTpupaHuTe
O4MTOPMW, KaKTO W MPefNOXEHWETO 3a pasnpefefieHMe Ha neyanbarta, KOMTO ce 0f06pABaT OT PEAOBHOTO
06Wwo cbbpaHMe Ha akLMoHepuTe.

C/, He MOXe Aa npuema pelleHus 3a M3fgaBaHe M 06paTHO W3KYMyBaHe Ha aKuMKM Ha APYXXecTBOTO.
Tesn pelleHUs ca OT NpaBoMoLMATa Ha O6LOTO cbbpaHMe Ha aKLMOHepUTe.



OnepaTvBHOTO Yynpas/jieHWe ce ocbuiecTBABa OT WM3Nb/AHWUTENEH [UPEKTOpP, KOWTO ynpasnsBa W
npejcTasnsaBa APY>KeCTBOTO, NPMBEXAA B U3NbAHeHMe pewweHnaTa Ha OC n Ha C[l. peluaBa BCUYKU BbMNPOCH,
KOWUTO Cnopes 3aKoHa M ycTaBa He ca OT U3KIUuTenHaTa KomneteHTHoCT Ha OC u Ha C/.

10. CbllecTBeHN A0TOBOPU Ha [ApPYXXecTBOTO, KOMTO MopakAaT AelicTBME, U3MEHSIT Ce WU ce
npekpaTsaBaT Mopaay NPoMsiHa B KOHTPO/a Ha APYXECTBOTO MPMW OCbHLLECTBABAHE Ha 3a4b/KUTENHO
TLProBO MpeAnaraHe, WU nocneguuuTe OT TAX, OCBEH B C/AydyauTe KOrato pasKpuMBaHeTO Ha Tasu
NH(OPMaLIMA MOXE [ia MPUUMHU CepUMO3HN BPeau Ha APYXKECTBOTO, W3K/YEHMETO MO MPEeAXOAHOTO
M3peyeHue He ce Mpuaara B C/lyyamTe, KOraTo APYXXeCTBOTO € A/IbXHO Aa pa3Kpue MHpopMauusTa no
cunaTa Ha 3aKoHa

PEHUNKC KATMMNTAN XONAWHI AL HAMa CKNHOYEHU CbL,ECTBEHM [Or0BOPWM, KOMUTO nopaxjar
JencTBMe, W3MEHAT Ce WAM Ce npekpaTsBaT MOpagn MpomMsHa B KOHTpPoONa Ha APYXXEeCcTBOTO npu
OCbLLEeCTBABAHE Ha 3a4b/DKMUTE/IHO TbProBO MpeanaraHe.

11. CrnopasyMeHWUs MeXAy LPYXXECTBOTO W YNPaBUTENIHUTE My OPraHu WAM CAY>XWUTenu 3a
usnnawaHe Ha o6e3WleTeHMe MpU HanyckaHe WAM YBO/IHEHWe 6Ge3 MpaBHO OCHOBaHWE WM Npwu
npekpaTsiBaHe Ha TPYLOBMUTE NPABOOTHOLUEHUS MO NPUYUHU, CBBP3aHU C TbProBo npegnaraHe

He cvuiectByBat cnopasymenna mexagy PEHUKC KAMMNTAN XONAWHT AL v uyneHoseTe Ha C un
CNY>XUTENW Ha LPYXEeCTBOTO 3a M3nnawaHe Ha o6e3lleTeHWe NPU HanyckaHe WauW yBONHeHWe 6e3 MnpaBHO
OCHOBaHMe WAW NpW MNpeKpaTaBaHe Ha TPYAOBWUTE MPaBOOTHOLIEHWUA MO NPUYUHKU, CBBLP3AHM C THProOBO
npegnaraHe.

25. IHOOPMALMA 3A BAXHU CbBUTUA, HACTBMUAN CNEL KPAS HA OTUETHWA
MEPVOL,.

Hama HacTbnuau BaKHU CbLOUTWA, MeXAY faTaTa Ha (QMHAHCOBMA OTYET W faTaTa Ha 0406peHMeTO My 3a
ny6/nKyBaHe.

26. MpefBMX4aHO pasBUTUE Ha APYXXECTBOTO W NjaHMpaHa CToMaHcKa noinTuka

Mpe3 2018 r. ocHoOBHA 3ajava Ha KopnopaTMBHOTO pbKoBOACTBO Ha PEHUKC KATMUTAN XONAWNHT
A/l 6e fa NpoAb/HKM YCMelWHNA MEHUIXMBHT Ha ApYyXecTBaTa, B KOUTO XONAUHIBT yyacTBa. Y CunmaTta Ha
pbkoBoacTBOTO Ha PEHUKC KAMUTANT XONAWHI AL npoabnxaBaT B Mocoka Noao6psBaHe Ha
UMYLLECTBEHOTO U (PUHAHCOBO CbCTOAHUE HA EMUTEHTA, MOCTUTaHETO Ha (PMHAHCOBU pe3ynTaTu.

27. OMMCAHME HA OCHOBHWUTE PWUCKOBE, TIPE KOWUTO APYXECTBOTO E
M3MPABEHO.

Ekcno3uymna Ha npeanpusaTUETO NO OTHOLWIEHMWe Ha nasapHud, KpeguTHUA U NUKBUAHUS PUCK U pUCKa Ha
napn4yHna NoToK.

Ma3apHUAT PUCK BKIOYBA TPU BUAA PUCK:

BanyTeH pWCK - PUCKBT, Ye CTOMHOCTTA HAa (PUHAHCOB MHCTPYMEHT Lie Bapupa nopagu npomsHa BbB
Ba/lyTHUTE KYPCOBE.

JINXBEH PUCK - PUCKDBT, Ye CTOMHOCTTA Ha (YMHAHCOB WHCTPYMEHT Lie Bapupa nopagun MPOMEHU B
nasapHUTe NMMXBEHW NPOLEHTN.

ENEHOBUAT PUCK - TOBA € PUCKDBT, Ye CTOWHOCTTA Ha AafeH (PMHAHCOB MHCTPYMEHT Lie Bapupa B pe3yntat
Ha MPOMEHU B Na3apHUTE LEHW.

MNHBeECTMLMUTE B AblEPHM NpPeanpusaTUs ca OTYeTeHW U MNpeAcTaBeHM Mo MeToda Ha LeHa Ha
npugo6neaHe. ECTecTBOTO Ha (PUHAHCOBUTE MHCTPYMEHTU MpUNaraHun OT XONAMHTa € TakoBa, Ye nasapHus
PUCK He 0Ka3Ba BAWSHWE BbPXY OTUETEHUS UHAHCOB pesynTar.

Mopagn XxapakTepa Ha (PMHAHCOBUTE MHCTPYMEHTW, n3nonssaHu ot "®deHnkc Kanutan XonguHr" AQ.
JNINKBULHUA PUCK U INXBEHNA PUCK HA NapMyHUA NOTOK CbLO Ca CBEAEHU A0 MUHUMYM.

28. NHiopmaums 3a npupobrmeaHe Ha COOCTBEHM akumW, WM3WCKBAHa Mo peda Ha yn. 187g ot
T'prOBCKVIFl 3aKOH;

Hama TakuBa 06CTOATE/ICTBA.
29. HanuumneTo Ha K/IOHOBE Ha MPeAnpPUATUETO;

"®eHuMkc Kanutan XonauHr" A/l HAMa cb3fafjeHa KNOHOBa Mpexa.



30. M3nonssaHuTe OT MpPeanpuUATUETO (PUHAHCOBU WHCTPYMEHTU, a KOrato e CblLeCTBEHO 3a
OLeHABaHe Ha aKTMBUTe, NacuBuTe, (QUHAHCOBOTO CbCTOAHME N PUHAHCOBUSA Pe3ynTaT, ce OMoBecTABaT
un:

a) uenuTe M NOAMTMKATa Ha NPeanpuATMeTO MO ynpaBsieHne Ha (DMHAHCOBUSA PUCK, BKAKOUYUTENHO
NnoNMTMKaTa My Ha Xe[)KMpaHe Ha BCEKW OCHOBEH TWUMN XeMKMpaHa Mno3nuusA, 3a KOATO ce npunara
OTUMTaHe Ha XeMKNpPaHeTo;

6) ekcnos3MuuaTa Ha NPeanNnpPUATUETO MO OTHOLLIEHME HA LIEHOBUSA, KPEAUTHUA N IMKBUAHUSA PUCK W
pucKa Ha napuyHuUs NoToK.

"®eHukc Kanutan XonguHr" AJl HAMa OTBOpPeHW Xefxupawm nosuuymu, a exKcrnosmumara Ha
NnpesnpuAaTMETO MO OTHOWEHWEe Ha KPeAUTHUA W NMKBUAHUA PUCK U PUCKA Ha MapuyHUA MOTOK e JajeHa B
TOYKa 27 OT HacToAWMA fOKIaj - ONMCaHNEe Ha OCHOBHUTE PUCKOBE, NPeS KOUTO LPYXKECTBOTO € U3NPaBeHo.

31. HAYYHOW3C/NEAOBATE/ICKA M PA3BOVHA AEMHOCT, MATEHTU U IMLLEEH3HW

Kbm 31.12.2018 1. [pyXXecTBOTO He € OCblecTBsBaN0 HayyHOM3C/ne[0BaTe/icka M pa3BoiiHa AelHOCT K
HAMa MaTeHTU U NNLEH3UU.

32. IHthopmaumsa 3a W3Nb/HEHME Ha MporpamaTta 3a NpuiaraHe Ha MeXAyHapogHO MNpU3HaTUTe
cTaHfapTW 3a Jo6po KopnopaTuBHO ynpaB/ieHue

HaunoHaneH KofieKc 3a KopnopaTMBHO ynpas/ieHune

"®eHnkc Kanutan Xonguur" ALl Kato eMUTEHT. perucTpupaH Ha bbnrapcka oHgosa 6opca - Codus,
M3BbplIBa [eiHOCTTAa €M B CbLOTBETCTBME C NPUHLMNMUTE W pa3nopefbwTe Ha HauuoHanHUA KoOJekc 3a
KOPMOPaTuBHOTO yMNpaBieHue.

3a uenta M3NbLAHABA CTPUKTHO 3a4b/DKEHUETO CM [a OCUTypsABa CBOEBPEMEHHO W TOYHO paskKpmBaHe Ha
n3ncKyemaTa no 3akKoH MHopmaums, cebp3aHa ¢ "®eHnke Kanutan Xonguur" ALl OTHOCHO BaKHW npobriemm
Ha (DUHAHCOBOTO CbLCTOSIHWE, pe3ynTaTuTe OT JeHOCTTa, COGCTBEHOCTTA M YNpaBfeHUETO Ha LPYXEeCTBOTO;
nognomaraHe Ha CTpaTerMyeckoTo ymnpaBfieHWe Ha APYXKEeCcTBOTO, ePUKACHWS KOHTPOA BbPXY AeHOCTTa Ha
CbBeTa Ha AVMPEKTOPUTE U OTYETHOCTTA MY NpPeJ BCUYKM 3aMHTEpecyBaHW nuua C KOETO OCbLLECTBABA 3awWuTa
npasaTa Ha akUMOHepuTe; obesneyaBaHe Ha PaBHOMOCTABEHO OTHOLUEHME KbM BCEKW aKLMOHep; obesnevaBaHe
NpM3HaBaHeTO Ha MNpaBaTa Ha fuuarta, 3aMHTepecyBaHW OT YMNpaB/ieHWETO U YCTOWYMBOTO pa3BUTME Ha
APY>XeCcTBOTO M Aa HacbpyaBa CbTPYAHNYECTBOTO C TAX.

MpunaraHe Ha HauMoHaNHUSA KOLEKC 3a KOPNopaTUBHO yrnpaB/eHue

"®eHnkc Kanutan Xonguur" AJl cnassa M3UAN0 OCHOBHUTE MOCTAHOBKW Ha HauWoOHanHWA KOLeKc 3a
KOpPNopaTMBHO yrnpaBs/ieHue.

naBHaTa Hacoka Mpu M3NbJIHEHWE Ha aHTKMMEHTUTe Ha KOJeKca e NpuBeX[aHe Ha BCUYKWM BbTPELUHMU
aKTOBE Ha [JpYXecTBOTO M LANOCTHATa MY [eAHOCT B CbOTBETCTBME C HENpeKkbCHATO W3MeHsAlaTa ce
felicTBalia HopMaTMBHa ypeaba. Bcuukm MHaAHCOBM OTYETM Ha APYXXECTBOTO Ce U3roTBAT cbrnacHo MCC, a
rogUWHNAT OAUT Ce U3BBbPLUBA OT He3aBUCUM OJUTOP C Ornej Oocury psBaHe Ha 6e3npucTtpacTHa U 06eKTUBHA
npeLeHKa 3a HauyMHa, Mo KOMTO ca W3rOTBEHW W NpeACTaBeHW Te3n OoT4YeTU. OT4yeTUTe ce NMpuapyxasat oOT
noapo6HW AoKNagu 3a fenHocTTa.

MoBuwaBaHe [OBEPMETO Ha akKUWOHEpPUTe, WHBECTUTOPUTE W 3aMHTEpPecyBaHUTe OT YNpaBleHUETO U
fJeiHOCTTa Ha APYXecTBOTO nuua 6e efUH OT OCHOBHUTE aHraXXUMEHTW Ha KOPMoOpaTUBHOTO ynpaBfieHue. B
Tasn Hacoka ApY>XeCcTBOTO fOKa3Ba TPagMUMOHHO NO3nLMATa CU Ha cTabunHa nHctutyuma. Mpes 2017 roguHa
NPOABLAXMW NPUNAraHeTo Ha PasIMYHM HauyMHW 3a pasKpMBaHe Ha Tekylla MHMOPMAaLMUA OTHOCHO PUHAHCOBOTO
N MKOHOMWYECKOTO CbCTOAHME HA APY>KECTBOTO.

CnepBaiikm nonuTukata 3a MoBeve MNPO3PAYHOCT B OTHOLWEHMATA C akKUMOHEepuTe, WHBECTUTOPUTE W
obuiecTBeHoCTTa, "®eHnKe Kanutan XonauHr" AJl e onoBeCTUN B MefUnUTe perynupaHata nHpopmawus upes
caliTa 32 UKOHOMMUYECKU HOBUHM ,,eKCTPM HI03“ Ha agpec - x3ne\y$.coT, KakTo M Ha creLnanm3mpaHmsa canT 3a
thuHaHcoBa MHpopmauns MHPOCTOK - Tbo51ock.bS.

B cboTBETCTBME CbC 3aKOHOBUTE W3UCKBAHMUA XONAWHIBT UMa CBOA WHTEpPHeT cTpaHuua, KbAeTo
ny6anKyBa BCUYKN HOBUMHU, OTYETU WU HAaCTBMNMAM MPOMEHMW B CTPYKTypaTa my.

Mpogb/KaBa npakTUKaTa 3a W3npawiaHe Ha CBOEBPEMEHHW OTroBOpyM Ha NUCMa W 3anuTBaHWMA Ha
aKLUMOHepU M CbXPaHABAHETO UM B PErucTbP, Haf/IeXXHO BOAEH OT AMPeKTopa 3a BPb3Ka C UHBECTUTOPWUTE.
BbBefeHa e npakTukata He3aBUCMMO OT XapakTepa Ha 3afjafleHus BLMNPOC, OTFOBOPBLT fAa CbAbpXa Nogpo6HO
pasfiCHeHMe Ha npaBaTa Ha aKLWOHEpPUTe Ha XONAuHra. Bceku akuwmoHep, KOWTO MO pasnMyeH NOBOA ce
obpbla KbM X0NAUHra, ce ypefomsBa NoLpo6bHO 3a HEroBWUTe MpasBa M nonay4vyaBa MHMOpPMaLMA MO pPasinyHu



BBMNPOCKM OTHOCHO AEMHOCTTa U TEKYL,0TO CbCTOSIHME Ha APYXXECTBOTO, BKAKUYMUTENHO U 3a LBMKEHUETO Ha
LeHaTa Ha akumute Ha "®eHnkc Kanutan Xonguur" AJl Ha hoHposaTta 6opca.

CBMKBAHETO Ha pPefilOBHOTO rOAMLWIHO 06WO0 cbbpaHWe Ha aKLUMOHepuTe Ce M3BbPLUBA B CbOTBETCTBME U C
yCTaHOBEHMTe MpaBufa 3a AaBaHe Ha Ny6AMYHOCT Ha NokKaHaTa, HEBHUS pej U KOHKPeTHUTe NpejnoxXeHns 3a
pelweHns. BCcUYKM NUCMEHW MaTepuanu Mo TOUKUTe OT [HEBHUA pej ce MPefoCTaBAT Ha pas3nonoxele Ha
aKuuMoHepuTe B Opuca M Ha MHTEPHET CTpaHuLaTa Ha APY>XXecTBOTO.

"®eHuke Kanutan XonguHr" A/, yyacTBa aKTMBHO B pPa3iM4HM (OPMWU Ha B3aMMHO CbTPYAHMYECTBO C
ObPXXABHM WHCTUTYUUM W HEMPaBUTENICTBEHW OpPraHusauumn, umawym OTHOWEHWEe KbM KOPMOpaTWBHOTO
ynpasfieHne B cTpaHaTa.

KOHTPON®LT OTHOCHO npoueca Ha paskpuBaHe Ha uH@opmauums ot "dennkc Kanutan Xonguur" Af e
MHOronoco4yeH. [o TO3M MOMEHT He ca KOHCTaTMpaHW HapylweHWs Ha pasnopefbuTe U CPOKOBETe 3a
onoBecTABaHe. PMHAHCOBUTE OTUETM Ce M3MNpalaT Ha perynaTopHusa opraH 1 Ha o6l ecTBEHOCTTa, KOETO AaBa
Bb3MOXHOCT 332 KOHTPO/ OT akUMOHEPUTe, UHBECTUTOPUTE U BCUYKM 3aMHTepecyBaHu nuua. Apyra gopma Ha
KOHTPO/I OTHOCHO npoLueca Ha paskpuBaHe Ha MH(OpMaLWa ce oCbliecTBABa OT 4y/leHoBeTe Ha CbBeTa Ha
OVPEKTOpUTE CNPAMO LUPEKTOPA 38 BPb3KN C WHBECTUTOPUTE.

B 3akntueHne MOXem fa 0606wmm, ye pgeliHocTTa Ha CbBeTa Ha AgupekTopuTe Ha “"deHukc Kanutan
Xonguur" AL, npe3 2018 roguHa e 6una B CbOTBETCTBME C HauMOHanHMA KOAEKC 3a KOPMOPaTUBHO
yrnpas/ieHne U MeXAyHapoaHUTe cTaHAapTu.

30.04.2019 r. M3nbaH Tr-
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6yn. ,,Togop AnekcaHgpos Ne 109-115

[loKnaa 0THOCHO 0AMTa Ha KOHCONMANPAHUSI (PMHAHCOB OTYET

MHeHue

Hwve n3sbpLinmxme oguT Ha KOHCONMAMPaHUA (hMHAHCOB 0TUeT Ha ['pynarta Ha ®PeHnke Kanutan XonguHr
AL (,,pynaTta®), cbabpXall, KOHCONMAMPAHUA 0TYeT 3a PMHAHCOBOTO CbCTOAHME KbM 31 aekemBpy 2018
I. Y KOHCO/IMAMPaHUA OTYeT 3a rnevasbara unmv 3arybara v pyrus BceobxsateH 40X0[, KOHCONMAMpPaHuA
OTYeT 3a MPOMEHUTEe B COGCTBEHWS KanNUTasl M KOHCOMMAMPAHUA OTYET 3a MapuyHWTe MoTouM 3a
rogvHaTa, 3aBbpLUBaLl@ Ha Tasn fara, KakTo W MOSACHUTE/THUTE MPUIOKEHUS KbM KOHCOMMAMPaHUA
(DMHAHCOB OTYET, ChAbpXaLln 1 0606LLLeHO ONOBECTABaHe Ha CbLLECTBEHUTE CHETOBOAHU MOMUTUKM.

Mo Hawle MHeHWe, NPWIOXKEHUAT KOHCONMAMpaH (hMHAHCOB OTYET [aBa BAPHAa W YeCTHa Mpefcrasa 3a
(PMHaHCOBOTO CbCTOSAHUE Ha "pynaTta kKbMm 31 gekemBpu 2018 T. 1 3a HEMHWUTE PUHAHCOBU pe3ynTaTu OT
[e/iHOCTTa W napuyHWTe MOTOLM 3a roAMHaTa, 3aBbpluBalla Ha Tasu fjata, B CbOTBETCTBUE C
MexayHapoLHWTe CTaH4apTy 3a hmHaHcoBo oTumTaHe (MC®PO), npretn oT EBponeiickms cbios (EC).

Basa 3a nspasaBaHe Ha MHeHue

Hve mn3BbpLUMXMe HamA OAUT B CbOTBETCTBME ¢ MexayHapoaHUTe oguTopcku ctaHgaptn (MOC).
Hawmte 0TroBOpHOCTW CbLI/IACHO Te3W CTaHAapTW ca onucaHW AONBL/HUTENHO B pasfena oT Halms
foknapn ,,OTroBOPHOCTM Ha OoAMTOpa 3a OAMTa Ha KOHCONMAupaHus (UHaAHCOB OT4eT. Hue cme
He3aBMCUMUW OT ['pynaTta B CbOTBETCTBUE C ETUUHMA KOAEKC Ha MPOodecMoHasIHATE CYETOBOAUTENN Ha
CbBeTa 3a MexyHapoAHW CTaHaapTy no etmka 3a cdetosogutenu (Kogekca Ha CMCEC), 3aegHo ¢
eTUYHNTE M3NCKBaHMA Ha 3aKoHa 3a He3aBUCUM (hMHaHCoB oauT (3HPO), NpunoxmmMmn no oTHOLLeHWE
Ha HalmMa OAMT Ha KOHCO/MAMPAHMA (MHAHCOB OTYeT B Bb/rapus, Kato HUe M3MBbAHMXME W HaluuTe
LPYrn eTUYHM OTrOBOPHOCTU B CLOTBETCTBUE C m3nckBaHuATa Ha S3HPO n Kogekca Ha CMCEC. Hue
cynTame, Ye OAUTOPCKUTE [IOKa3aTe/ICTBA, MOMYYEHM OT Hac, ca AOCTaTbyYHU M YMECTHU, 3a Aa OCUrypsT
0a3a 3a HaweTo MHeHWe.



NyOQT

Kno4oBy 0AUTOPCKKY BbNPOCU

K/1t040BM 0AUTOPCKM BBMPOCK Ca Te3N BBLMPOCK, KOUTO ChI/IACHO HallaTta NpotecuoHaHa NpeLeHKa ca
6uM ¢ Hali-rosisiMa 3HaYMMOCT MPY OAMTA HA KOHCONMAMPAHUST (IMHAHCOB OTYET 3a TEKYLLWS NEPUOL,.
Te3un BbNPOCU ca pasr/iefaHn KaTo YyacT OT HallMsi OfAUT Ha KOHCOMMANPaHUS (PUHAHCOB OTYET KaTo Lsio
1 HOPMUPAHETO Ha HALLETO MHEHWE OTHOCHO HEFO, KaTo HUE He NPeLoCcTaBsIMe OTAE/IHO MHEHME OTHOCHO
Te3n BBLMPOCMK.

Knio4uoB 0fANTOPCKM BBLMPOC Kak To31 KN040B 0AUTOPCKU BbNpOC Gelle
afipecupaH npu NpoBefeHns OT Hac oauT

M3gaBaHe Ha OOMMrauMoHeH 3aeM  OT B o6xsaTa Ha HaluMTe OAMTOPCKM MPOLEAYpU Mpu
[py>KeCTBOTO - Maiika - MpuU3HaBaHe W MpoBefeHUst OT HaC OAUT HUe:
oueHsaBaHe - [MosAcHeHne 17 Ha cTp. 31 OT

KOHCOﬂI/I,D,I/IpaHI/IFI CbI/IHaHCOB OTYeT. . 3anosHaxme ce c MpoCneKTa 3a

06/1MrauMoHeH 3aeM

* T[lpernefaxme c4eTOoBOAHATA MOMNTUKA Ha
"pynarta 1 cbnocTaBuxXmMe ¢ NPUIoKUMUTe
n3ncksaHua Ha MC®O, npuetn ot EC

*  WaeHTnduumpaxme pasxogmTe no
eMUCUATA M OLEHMXME KOPeKTHOCTTa Ha
MPUNOXKEHOTO CHETOBOLHO TPETUPaHe;

* Mpensuncnmuxme 6anaHcoBaTa CTONHOCT U

Ha 19.11.2018 r., [pyxecTBOoTO-Maiika e
CK/IHOYMNO 06/IMraumoHeH 3aeM Ha CTOMHOCT
17 602 xun. nB.

OguTopckaTta npoBepka Ha 06/IMraUrMoHHUS 3aeM
€ K/I0YOB  OAUTOPCKM  BBNPOC,  Nopagu
CbLLUECTBEHOCTTA Ha pasMepa Ha CcymaTa Ha

3aema.
pasxoauTe 3a JNIMXBU U CPaBHUXME
CTOHOCTUTE ChC CYETOBOJHUTE
perncTpu;

*  OUEHMXMe Mb/IHOTATA M afleKBaTHOCTTA Ha
OMOBECTSAABAHMATA B KOHCONMMAMPaHUA
(PMHAHCOB OTYeT, HanpaseHW OT [pynata
BbB Bpb3ka C emucuaTa. MHgopmaumaTa
ce CbabpXKa B rnosAcHeHwe 17 Ha cTp. 31 oT
KOHCO/IMAMPaHUA (OMHAHCOB OTYeT. _

[pyra nHtopmaums, pasinyHa 0T KOHCONMAMPaHUs (PUHAHCOBUSA OTYET M OAUTOPCKUS
[0K/af, BbPXY Hero

PbKOBOACTBOTO HOCY OTFOBOPHOCT 3a ipyraTa MHopmauus. Apyrata MHpopMauus ce CbCTou 0T A0K/af,
3a [leliHOCTTa, AieKapauysi 3a KoprnopaTMBHO yrpaB/ieH e, N3roTBeH 0T PbKOBOACTBOTO Cbr/lacHo M1aBa

cegMa OT 3aKoHa 3a CUYETOBOACTBOTO, HO He BK/IOYBA KOHCOnAnpaHuna (*JI/IHaHCOB OTHET N HalunA
OOMTOPCKN AOKNaA, BbPXY HEro, KOATO NMosiydnxme npean gatara Ha Haina OANTOPCKU AoKag,.
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HalueTo MHeHVe OTHOCHO KOHCOMMAMPaHUS (IMHAHCOB OTYET He 06xBalla gpyrata MH(opMauus u Hue
He M3passiBaMe KakBaTo M Aa e (hopMa Ha 3aK/IOYeHUE 338 CUTYPHOCT OTHOCHO Hesl, OCBEH aK0 He e
M3PMYHO MOCOYEHO B OKaAA HU U [0 CTEMEHTA, O KOSTO € MOCOYEHO.

BbB Bpb3Ka C HaLLMS 0AUT HA KOHCONMAMPAHUST (PMHAHCOB OTYET, HallaTa 0TrOBOPHOCT Ce CbCTOW B TOBA
[a npoyeTem Apyrata MHopMaLMsl 1 Mo TO3M HauMH Aa NPEeLeHNM Janun Tasu Apyra MHgopmauus e B
CbLUECTBEHO HECLOTBETCTBUE C KOHCONMMAMPAHUST (PMHAHCOB OTYET WM C HALLUTE NO3HAHMS, NPUA0GUTY
Mo Bpeme Ha oauTa, WK Mo APYr HAuMH U3INEXAa Aa CbAbpXKa CbLIECTBEHO HEMpPaBW/IHO AOK/aBaHe.

B cnyuait ye Ha 6a3aTa Ha paboTaTa, KOATO CMe M3BBPLUMAW, HYe JOCTUTHEM [0 3aK/I0UeHne, Ye e HannLe
CbLLIECTBEHO HEMpaBW/IHO JOKNafBaHe B Tasw Apyra MHgopMaums, OT Hac Ce M3MCKBa Aa [OoKajBame
TO3U (haKT.

HsiMame KaKBo fa I0K/1afBame B TOBa OTHOLLIEHME.

OTroBOPHOCTU Ha PbKOBOACTBOTO W /MLATA, HATOBApPEHU C O6LLO YrpaB/feHne 3a
KOHCONMANPaHUS (PUHAHCOB OTYET

PbKOBOACTBOTO HOCU OTFOBOPHOCT 3a M3rOTBAHETO U JOCTOBEPHOTO MNpeACTaBAHE Ha TO3U KOHCOMAMpPaH
(MHaHCOB OTYET B CbOTBETCTBME ¢ MC®PO, npunoxumm B EC 1 3a TakaBa cUCTEMa 3a BbTpeLUeH
KOHTPO/1, KakBaTO PbKOBOACTBOTO OMpeAesisi Karto HeobxofuMma 3a ocurypsiBaHe W3roTBAHETO Ha
KOHCONMAMPAHN (UHAHCOBU OTYETW, KOUTO He CbAbpXKaT CbLUIECTBEHUM HeNpaBUIHA OTUYUTaHUS,
He3aBUCUMO Jann Ob/hKally ce Ha M3Mama Un rpeLuka.

Mpun U3roTBsIHE HA KOHCONMAMPaHUST (DMHAHCOB OTHET PbKOBOACTBOTO HOCYM OTFOBOPHOCT 3a OLEHsIBaHe
cnocobHocTTa Ha [pynata ga npogb/kv fa  (YHKUMOHMpA KaTo [AeliCTBaLL0 MpeanpusiTue,
OMOBECTABAliKM, KOrato TOBa € MPWIOXKMMO, BBLIPOCH, CBbP3aHW C MPEANOIOKEHUETO 3a AeCTBAaLLO
npeanpuaTVe M U3NON3BaiKM cyeToBoAHATa 6asa Ha OCHOBaTa Ha MPEeAMNOSIOKEHMETO 3a AelicTBaLLO
MpeanpusiTUE, OCBEH ako PbKOBOACTBOTO He Bb3HaMepsiBa Aa IMKBUavpa Fpynarta wim fa npeyctaHoBu
JeHOCTTa My, WM ako PbKOBOACTBOTO Ha MPaKTVKa HsMA Apyra asTepHaTMBa, OCBEH Aa MOCTbNM Mo
TO3W HAYUH.

Nvuata, HaToBapeHW C O6LLO ynpaBneHWe, HOCAT OTFOBOPHOCT 3a OCbLUECTBSBAHETO Ha HaA30p Haj
npotieca no PrHaAHCOBO OTUMTaHe Ha pynata.
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OTroBOPHOCTU Ha OAUTOPA 33 OANTA HA KOHCONMMAMPAHMS (IMHAHCOB OTYET

HawmTe LUENM ca fa nosyunmM pasymMHa CTereH Ha CUrypHOCT OTHOCHO TOBA fann KOHCONMUAMPAHUAT
(DMHAHCOB OTYET KaTo US/I0 He CbAbpXKa CbLUECTBEHW HEMPABW/IHW OTYMTAHWUS, HE3aBMCUMO Aasn
Ob/DKALM Ce Ha M3Mama WM Tpellka, U Ja M3AafeM OAMTOPCKM [0K/af, KOWTO Ja BK/OUBA HALLETO
OAVNTOPCKO MHeHMe. PasyMHaTa cTerneH Ha CUTYpPHOCT e BICOKA CTEMNeH Ha CUFYPHOCT, HO He e FrapaHLms,
ue OUT, U3BBLPLLEH B CLOTBETCTBME ¢ MOC, BMHAru LUe PasKpuBa CbLLECTBEHO HEMPaBW/IHO OTUUTAHE,
KOraTo TakoBa CbLLUECTBYBA. HenpaBU/IHU OTUMTAHUSI MOTaT [a Bb3HUKHAT B Pe3y/TaT Ha M3mama um
rPeLLIKa U Ce CUMTaT 3a CbLUECTBEHW, aKo 61 MOr/I0 pasyMHO [a Ce 0YaKBa, Ye Te, CamMOCTOSATENTHO WK
KaTo CbBKYMHOCT, 61Xa MOF/IN [ia OKAXaT B/IMSHME BbPXY MKOHOMWUECKUTE PELLEHNS Ha NOTPebuTenuTe,
B3eMaHV Bb3 OCHOBA Ha TO3M KOHCONMAMPAH (IMHAHCOB OTYET.

Kato yact ot oguTa B cboTBeTCTBUEe ¢ MOC, HMe 13nos3Bame NpodecroHasiHa MNpeLeHKa 1 3anassave
npocecroHasieH CKENTMLU3BbM M0 BPEME Ha Lie/inug oguT. Hiue CbLuo Taka:

*  WAeHTM(UUMpaMe MW OLEHsIBaMe PUCKOBETE OT CBLUECTBEHW HEMPaBUIHW OTYMTaHUS B
KOHCONMAMpPaHWs (PMHAHCOB OTYET, HE3aBMCMMO [an Ob/DKALLM Ce Ha M3Mama WU TpeLuka,
paspaboTBame U M3Mb/HSABaMe OAMTOPCKM MPOLefypy B OTFOBOP Ha Te3n PUCKOBE W Moy4YaBame
OLVTOPCKM [0Ka3aTencTBa, KOMTO Aa ca AOCTaTbYHU M YMECTHM, 3a Aa OCUTypsT 6asa 3a HalleTo
MHeHVe. PUCKBLT fa He 6be pasKpMTO CbLLECTBEHO HEMpaBU/IHO OTYMTaHe, KOETO e pe3ynTar oT
“3Mama, e Mo-BUCOK, OTKO/IKOTO PUCKA OT ChLLECTBEHO HEMPaBU/IHO OTUMTaHe, KOETO € pe3ynTaT oT
rpewika, Tbii KaTo M3MamaTa MOXe [a BK/IO4YBa TaliHO crnopasymsiBaHe, (hanumduumpaHe,
npegHamepeHyW NPOMYCKW, W3SIBMEHWS 3a BbBEXAaHe Ha oauTopa B 3abnyXKieHue, KakTo U
npeHebpersaHe nam 3a0buKasisiHe Ha BbTPELLHNS KOHTPOSI.

*  nony4yaeame paszbvpaHe 3a BbTPELUHMS KOHTPO/, MMaLL, OTHOLLEHWE KbM 04MTa, 3a fa pa3paboTum
OLUTOPCKM MpPOoLeAypu, KOUTO Aa ca MOAXOASALM NPU KOHKPETHUTE 06CTOSITENICTBA, HO He C Len
n3passiBaHe Ha MHEHWE 0THOCHO ePeKTMBHOCTTA Ha BLTPELLHMSI KOHTPOA Ha [pynara.

e OLeHsIBaMe YMECTHOCTTA Ha M3M0/I3BaHUTE CUETOBOAHM MO/IMTUKM U pa3yMHOCTTa Ha CUETOBOAHMUTE
NPUONN3NTENHM OLIEHKMN 1 CBbP3aHUTE C TAX OMOBECTABAHWSA, HanpaBeHU OT PbKOBOACTBOTO.

e JocTUrame [0 3aK/H4YeHMe OTHOCHO YMECTHOCTTa Ha M3Mof3BaHe OT cTpaHa Ha PbKOBOACTBOTO Ha
cyeToBOAHATA 6a3a Ha OCHOBAaTa Ha MPeANO/IOXKEHNETO 3a AeCTBALLO NPeAnpUsATMe 1, Ha 6asaTa Ha
Mosly4eHUTe OAMTOPCKM [0Kas3aTesicTBa, OTHOCHO TOBA Ja/iM € Ha/liLe CbLUEeCTBEHA HECUTYPHOCT,
OTHacslla ce A0 CbOMTWA WAM YC/IOBWS,, KOUTO 6MXa MOrM Aa MOpPOASAT 3HAYUTE/THW CbMHEHUS
OTHOCHO CNocobHoCTTa Ha Mpynata Aa NpoAb/mkM fa PYyHKLUMOHUPa KaTo AeicTBaLL0 NpeanpusTye.
AKO HVe JOCTUTHEM [0 3aK/IUEHNE, Ye € Ha/liLe ChLLECTBEHA HECUTYPHOCT, OT Hac ce U3KCcKBa fa
npuBfeYyeM BHUMaHWE B OAWTOPCKMA CU [OKMa[ KbM CBbpP3aHWTE C TasuM HECUTYPHOCT
OMOBECTSIBAHUS B KOHCO/MUAMPAHWSA (PMHAHCOB OTYET WM B Cyyaid Ye Te3n OMoBecTSBaHMSA ca
HeafeKBaTHW, fJa MOAM(ULMPaMe MHEHMETO CW. HawmnTe 3aKIOYeHUs ce OcHoBaBaT Ha
OAWTOPCKNUTE [OKa3aTeNncTBa, MOSyYeHN A0 AaTaTa Ha OAUTOPCKMA HU foknag. Bbaewm cvomTms
WM ycnosmsa obaye mMoraT fa ctaHaT npuunHa FpynaTa fja npeycTaHoBY (PYHKLMOHUPAHETO CU KaTo
[eicTBaLL0 NpeanpusiTue.
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e OLEeHsBaMe USIOCTHOTO MpPeAcTaBsiHe, CTPYKTYpa W CbAbpXaHUE HA KOHCONMUAUPAHUS (UHAHCOB
OTYET, BK/IOUMTENHO OMOBECTSBAHMATA, U JaNN KOHCONMAWMPAHWAT (DMHAHCOB OTYET MpPefCcTaBs
OCHOBOMOMArawMTe 3a HEro CAENKN U CbBUTUS MO HAYMH, KOWTO NOCTMra JOCTOBEPHO NPEACTABSHE;

e nofiyyaBame [OCTaTbYHM U YMECTHM OAWTOPCKU [OKAasaTe/icTBa OTHOCHO (hrHaHCoBaTa
WH(opMaLMs Ha MpeanpuaTVsiTa B pamMKWTe Ha rpynarta, 3a Aa K3pasM MHEHVEe OTHOCHO
KOHCOMMAVPAHUST (PJMHAHCOB OTYET;

e HOCMM OTFOBOPHOCT 3@ MHCTPYKTUPAHETO, HaJ30pa 1 M3Mb/IHEHVETO HA 0AMTA Ha rpynaTa;

*  HOCUM W3K/HOUWTE/IHATA OTFOBOPHOCT 3@ HALLETO OAUTOPCKO MHEHVE.

[loknag BbB Bpb3Ka C ApYyrv 3aKOHOBW W PeryiaTtopHN N3NCKBaHUS

JOMbAHATENHM BLAPOCK, KOMTO MOCTaBAT 3a [0KNagsaHe 3aKOHbLT 3a CUYETOBOACTBOTO U
3aKOHBLT 3a MY6/IMUYHOTO NPE//IaraHe Ha LIEHHN KHDKA

B ponb/iHeHWe Ha HawmMTe OTrOBOPHOCTU W foksaasaHe cbrnacHo MOC, onmncaHu Mno-rope B pasgena
JApyra uHgopMaums, pasnMyHa oT KOHCONUAMPaHUSA (DUHAHCOB OTYET U OAUTOPCKUA [OK/aL BbpXy
Hero“ Mo OTHOLUEeHME Ha JOK/aja 3a JeMHOCTTa M AeKapauusita 3a KOpnopaTvBHO yNpaB/ieHne, Hue
N3Mb/IHUXME U NpoLeaypuTe, Lo6aBeHU KbM U3nckBaHuUTe no MOC, CbrnacHo ,,YKa3zaHUs 0THOCHO HOBU
N pasWMpeHn OAUTOPCKM AOKMNaAM U KOMYyHUKaums OT CTpaHa Ha ogutopa’™ Ha npodecroHasHaTa
opraHuzaums Ha peructpupaHute ogutopu B Bbarapus, VHCTUTYTa Ha AUNNOMUPaHUTE eKcrnepT-
cuetoBoguTenn (MAEC)“. Te3n npouefypy KacasaT NPOBEPKM 3a HA/IMUMETO, KaKTO U MPOBEPKU Ha
(hopmaTa 1 CbAbpXKAHMETO Ha Tasu Apyra UHdopMaumsa ¢ Len Aa HY rnognomMorHaT BbB (hopMUpaHe Ha
CTaHOBMLLE OTHOCHO TOBa [a/M gpyrata WUH(opMauus BK/KOYBA OMOBECTABAHUATA U [OKIaJBaHUATA,
npeaBuaeHn B MnaBa cegma OT 3akoHa 3a CHeTOBOACTBOTO M B 3aKoHa 3a Ny6/IMYHOTO npeg/iaraHe Ha
UeHHU KHWKa, (w1. 100H, an. 10 ot 3MMUK BBB Bpb3ka ¢ Wi HOOH, an. 8, T. 3 n 4 ot 3MMNUK),
NpUNoXUMn B Burrapus.

CTaHoBuLLE BLB Bpb3Kka € wi. 37, an. 6 0T 3akoHa 3a CYeTOBOACTBOTO
Ha 6a3aTa Ha M3BBbPLUEHNTE Npoueaypun, HalleTo CTaHOBULLE €, Ye:

e VHthopmauuaTa, BKIOUEHA B KOHCONMAMPAHUST AOK/Ma[ 3a AeMHOCTTa 3a (hHaHcoBaTa rogvHa, 3a
KOSITO & M3rOTBEH KOHCOMNANPAHUAT (IMHAHCOB OTYET, ChOTBETCTBA HA KOHCOMMANPAHUS (IMHAHCOB

OTYeET.

*  KoHconuaunpaHusaT goknaj 3a AeliHOCTTa € M3roTBeH B CbOTBETCTBME C M3MCKBaHMATA Ha [nasa
cegMa OT 3aKOHa 3a CH4ETOBOACTBOTO M Ha 4. 100(H), an. 7 oT 3akoHa 3a Ny6/IM4HOTO MnpegiaraHe
Ha LEHHN KHWKa.

. B AeKnapaundaTa 3a KOpnopatuBHO ynpaBleHUE 3a QJVIHaHCOBaTa rognHa, 3a KOATO € WM3roTBEH
KOHCONMMAanpaHuna CbVIHaHCOB OTYET, € npeacTtaBeHa N3NCKBaHaTa CbrnacHoO naBa cegma OT 3aKoHa

3a C4eTOBOACTBOTO M uf. 100 (H), an. 8 oT 3akoHa 3a Ny6/MYHOTO MNpefnaraHe Ha LEHHU KHUXKA
NH(opMaLms.
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CTaHosuLe BbB Bpb3ka ¢ Wi 100(H), an. 10 0T 3akoHa 3a Nny6nn4yHOTO npeanaraHe Ha LEeHHW KHDKa.

Ha 6Ga3a Ha V3BbpPLLEHUTE MPOLIEAYPU M Ha NpuaobuToTo MosHaBaHe W pas6upaHe Ha feiiHOCTTa Ha
NPeanpuATUeTo M cpefara, B KOATO TO paboTu, MO Halle MHEHWe, OMMCaHWEeTO Ha OCHOBHUTE
XapaKTepUCTUKN Ha CUCTEMUTE 3@ BbTPELLEH KOHTPO/ WM YNpas/ieHNe Ha pUcKa Ha MpegnpusaTrueTo BLbB
Bpb3Ka C MpoLeca Ha (hMHAHCOBO OTUMTAHE, KOETO e YacT OT KOHCOMMAMPaHWUS [oKNag 3a feliHocTTa
(KaTo eneMeHT OT CbAbPXKAHWMETO Ha AeK1apaumaTa 3a KOprnopaTUBHO YrpaB/eHne) N MHdopmMauusaTa no
yn. 10, naparpad 1, 6yksu "B", "', """, "3 1 "W oT AmpekTnea 2004/25/EO Ha EBponeiickns napiameHT
1 Ha CobBeTa 0T 21 anpun 2004 roguHa OTHOCHO MPefsIOKEHUATA 3a MOr/IbLLUaHe, He CbAbpXKaT ciydan
Ha CbLLECTBEHO HemnpaBWIHO AOK/Ia[BaHe.

JOombIHATENHO J0KNaABaHe O THOCHO OAMTa Ha KOHCOMMaMpaHnA (oHaHCOB OTUET BbB Bpb3Ka C
wn. 100(H), an. 4, T. 30T 3akoHa 3a NMy6/IMYHOTO Npegy/iaraHe Ha LEHHN KHDKA

W3sBneHme BbB Bpb3Ka ¢ ui. 100(H), an. 4, T. 3, 6.,,6" oT 3akoHa 3a Nny6nM4YHOTO NpeanaraHe Ha LEeHHM
KH>Ka

MH(opmaLma OTHOCHO CHENKUTE CbC CBbp3aHWM Jvua e onoBecTeHa B [punoxeHue 28 KbM
KOHCO/IMAMPaHNA (DMHAHCOB OTYeT. Ha 6a3a Ha M3BBLPLUEHUTE OT Hac OAUTOPCKM Mpouesypu BbpXy
CLe/IKUTE CbC CBBP3aHM /ML KaTO YacT OT HaLLUA OAMT Ha KOHCOMMAMPaHUSA (PUHAHCOB 0TYET KaTo LSO,
He ca HW CTaHa/M M3BeCTHW (hakTu, 06CTOATeNCTBa WM Jpyra MHGopMaums, Ha 6asa Ha KouTo jJa
HanpaBuUM 3aK/lOYeHWe, Ye CLe/IKATE CbC CBbp3aHyM ivua He ca OMoBEeCTEHW B TMPUIOXKEeHUA
KOHCONMAupaH (PUHAHCOB OTYET 3a rofguHata, 3asbpluBala Ha 31 gexkemBpu 2018 r., BbB BCUYKU
CbLLUECTBEHWN acnekTu, B CbOTBETCTBUE C U3MCKBaHUATA Ha MCC 24 , OnoBecTABaHe Ha CBbpP3aHu nmua'.
Pe3yntatnte oT HalMTe OAMTOPCKN NPOLEAYPU BBLPXY CAENKUTE CbC CBbP3aHWN NvLa ca pasrfiefaHn ot
Hac B KOHTEKCTa Ha (DOPMUPAHETO Ha HALLETO MHeHWE OTHOCHO KOHCOMMAMPaHUS (DMHAHCOB OTYET KaTto
L0, a He C Len n3passiBaHe Ha OTAeMHO MHeHWe BbpXY CAeNKUTE CbC CBbp3aHn nnLa.

M3siBneHme BLB Bpb3Ka ¢ Y. 100(H), an. 4, T. 3, 6. ,,B" OT 3aKoHa 3a Ny6/IMYHOTO Mpeg/iaraHe Ha LEHHW
KHWKa

HalunTe 0OTroBOPHOCTU 38 OAUT Ha KOHCONIMAMPaHUS (DMHAHCOB OTYET KaTo LA, onucaHy B pasgena Ha
Hawwmsa foknag ,,OTroBopHOCTM Ha 04UTOpa 3a OAUTa Ha KOHCOMMAMPaHUA (hMHAHCOB OTYeT', BK/IIoYBaT
OLeHsABaHe Janiv KOHCOMMANPaHUAT (PMHAHCOB OTYET NPEACTaBA CbLLECTBEHUTE CAE/TKM N CbOUTUSA MO
HauMH, KOWTO MocTUra [OCTOBepHO MpeacTaBsAHe. Ha 6asa Ha M3BbLPLUEHWTE OT Hac OAUTOPCKMU
npoueaypy BbPXY CbLUECTBEHWUTEe CLE/IKM, OCHOBOMOMaraliy 3a KOHCONMMAMpaHua (PUHaAHCOB OTYeT 3a
rogvHarta, 3aBbpLuBaila Ha 31 gekemspu 2018 r,, He ca HX cTaHa/IM M3BECTHU (DaKTW, 06CTOATE/ICTBA UK
Jpyra nHgopmMaums, Ha 6asa Ha KOUTO fia HanpasyM 3aKJ/IH0YeHMe, Ye ca HauIULE C/lyvyan Ha CbLUECTBEHO
He[JOCTOBEPHO MPeACTaBSAHE N OMOBECTABAaHe B CbOTBETCTBUE C MPUNOXKUMUTE U3NCKBaHMA Ha MC®O,
npuetn oT EBponeiickms cbio3. PesyntaTtuTe OT HaLLMTe OAUTOPCKM MPOLESYpPY BbpXY CbLUECTBEHUTE 3a
KOHCOMMANPaHns (PMHAHCOB OTYeT CAESTKN U CbbUTKA Ha [TpynaTa ca pasriiejaHu 0T Hac B KOHTeKCTa Ha
(hOpMMpPaHETO Ha HaLLeTO MHEHWe OTHOCHO KOHCOMMAMPaHUS (PMHAHCOB OTYET KaTo LSS0, a He C Uen
n3pasfBaHe Ha 0TAeNHO MHEHVE BBbPXY Te3W CbLLECTBEHU CAEKM.
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[JoknaggaHe cbvrinacHo wi. 10 o1 PernameHT (EC) No 537/2014 BbB Bpb3Ka C U3MCKBAHUATA
Ha w1 59 0T 3akoHa 3a He3aBMCMMUA (PUHAHCOB OANT

CbrnacHo M3nMcKBaHMATa Ha 3aKOHa 3a He3aBMUCMMUS (PMHAHCOB OAMT BbB BPb3Ka ¢ Wi 10 oT PernameHT
(EC) Ne 537/2014, Hue foknafBame JOMb/HUTENHO Y N3N0XeHaTa rno-40/1y MH(opMaLLnS.

Mpaiim OguT EOO/, € Ha3Ha4eHO 3a 3a4b/DKUTENEH OANTOP Ha KOHCONMAUPaHUs (MHAHCOB OTYET
3a rogunHaTta, 3asbpluBawia Ha 31 gexkemspu 2018 r. Ha Mpynata ®PeHnkc Kanutan XonguHr AL
(,,'pynata*) ot 06WW,0TO cbbpaHMe Ha aKUMOHepUTe, NPoBeAeHO Ha 29 06.2018 r., 3a Nepunog oT egHa
rognHa.

OanTBHT Ha KOHCONMAMpPaHUA (hMHAHCOB OTYET 3a rogMHaTta, 3aBbpLuBalla Ha 31 gekemBpu 2018 r. Ha
Mpynarta npeAcTaBnsiBa TPeTU MbJ/IEH HEMpPeKbCHAT aHraXMMEHT 3a 3a4b/DKUTeNIeH O4UT Ha Tasu
Mpyna.

MoTBbpKaBame, Ye M3Pa3EHOTO OT HAC OAUTOPCKO MHEHME € B CbOTBETCTBME C LOMb/IHUTE/THUSA
[oKnaj, NpeAcTaBeH Ha OUTHUA KOMUTET Ha [Mpynara, cbrnacHo nsnMckBaHuATa Ha un. 60 ot 3akoHa
3a He3aBUCUMNSA (PUHAHCOB OAUT.

MNoTBbpKaBame, 4Ye He CMe NPeAoCTaBANM MOCOYeHUTe B 4. 64 OT 3akoHa 3a HelaBUCUMUSA
(PMHaHCOB OAUT 3abpaHeHun YCyru U3BbH 04UTA.

MoTBbpKaBame, Ye MPU U3BLPLLBAHETO Ha OAMTA CMe 3anasw/in CBOSITA He3aBUCUMOCT CrpPsSMO
Mpynara.

3a nepunoga, 3a KOTO ce 0THACSA M3BBPLUEHMAT OT HaC 334 b/DKUTE/IEH OAUT, OCBEH OANTA, HME He CMe
npegocTaBunn Apyru ycnyru Ha Mpynara.

JaHvena Mpuroposa

Per1cTpupaH ofIvTop OTroBOpe

Mpaiim OguTt EOOL

30 anpwn 2019 r.
rp. Cogus



