MoAacHEeHUA KbM MeXXANUHEH KOHCONUAUpPaH
¢duHaHcoB oTyeT

1. MNpepmet Ha geAHOCT

OcHoBHaTa genHocT Ha ,®eHukc Kanutan Xonguur AL n HeroBuTe AObLIEPHU NpeanpuaTus
(,MpynaTa”) ce cbcToM B NpMAaobUBaHe Ha HEABUMKUMWU MMOTU, TAXHOTO ynpaBaeHue (BKAOUYUTENHO
OTAaBaHe Moj Haem M M3BbPLIBAHE Ha CTPOUTENHM AeWHOCTM M nogobpeHua) u nocneasalla
npoaa*kba Ha UMOTUTE C Lies peannsmpaHe Ha nevyanba.

Mpeanpuatueto-maika ,PeHnkc Kanutan XonguHr” ALl e nybAMYHO TbProBCKO APYKECTBO,
peructpupaHo B Penybnuka bBbarapya ¢ agpec Ha ynpasneHue: rp. Codua, 6yn. ,Togop
AnekcaHgpos” 109-115.

,PeHunKc Kanutan Xongnur” ALl e sBnncaHo B TbproBckuA pernctbp Ha 30 gekemspu 2013 r.

,PeHnkc Kanutan Xonguur” Al e yupeaeHo 3a cpoK oT 7 roganHun. O6L,0To cbbpaHue moxe aa peLum
03 YOBJIKN TO3M CPOK C ole A0 3 rognHu.

MNpeameTbT Ha AeMHOCT Ha [py*KecTBOTO-Malika e XONAMHIoBa AEeMNHOCT W BKAOYBA: NpuaobueaHe,
yrpaB/ieHVWe, OUEHKa W npojaxkba Ha y4yacTMs B OBArApCKM U YyKAECTPAHHM [APYXKeCTBa;
dUHaHCMpaHe Ha ApyrKecTBa, B KOWUTO XO/AMHIOBOTO APYMKECTBO Yy4acTBa; HEMPAKO MHBECTUPAHE B
HeABUKMMWU MMOTU NOCPEeACTBOM NpuAobMBaHe Ha AAN0BE UK aKUMK OT APYIKECTBa, MHBECTULUMU B
HeBUKMMM UMOTH, KaKTO 1 BCAKA Apyra AeMHOCT, HesabpaHeHa OT 3aKoHa.

MHd)OpMaLI,Wr'l OTHOCHO HaMMEHOBAHMETO, CTPaHAaTa Ha y4pegAaBaHe, 4AN10BOTO y4acThe U NpaBoOTO Ha
rnac 3a BCAKO AbLUEPHO ApPYHKeCTBO, BKAKOYEHO B KOHCO/MMAQLMATA, € NpeaocCTtaBeHa B NOACHeEHUE
8.1.

C peweHune Ne 360-M[4 ot 02.04.2014 r. Ha KomucmaTa 3a pUHAHCOB HAA30P € NOTBbPAEH NPOCNEKT
33 AONyCKaHe A0 TbProBMA Ha peryampaH nasap Ha eMmcma akuuu, nsgagexHn ot ,Penunkc Kanuran
Xonanur” ALl B pasamep Ha 100 000 nB., pasnpeaeneHn B 1 000 6pos 06MKHOBEHU, BE3HANUYHM
NMOMMEHHM, CBODOAHO MNPEXBbPAAEMM aKLUMM C HOMWMHaNHA cTolMHocT 100 nB. BCSKa,
npeAcTaBAABaLLM CbAebHO perncTpupaHua KanuTtan Ha [py*KecTBoTo-Malika.

CuctemaTta Ha ynpasneHuve Ha [py»KecTBoTo-MaiiKa e egHocTeneHHa cbC CbBET HA AMPEKTOpPUTE.
YneHose Ha CbBeTa Ha AMpeKTOpUTe Ha [pyKecTBOTO-MaMKa ca BeHumcnasa AntbHoBa, Mupocnas
leoprues n 3opHuua NaH4yeBa.

[ pyKecTBOTO-MaliKa ce NpeacTaBnfBa v yNpasnsBsa oT BeHuumcnasa AnTbHOBaA.

CobcTBEeHMK Ha [pyrKecTBoTo-MalKa ¢ Hag 50 % yuyactune e JloppeinH MapkeTuHr Cbpsucus (98,5% ot
Kanutana).

Kbm 30 toHm 2018 r. [pyKecTBoToO-Malika MMa HaeTh 3 CAYXKUTENW Ha A0roBop 3a ynpasieHue u
KOHTPOA M 1 cny»KuTen Ha Tpy4oB AOroBOp.



2. OcHoBa 3a U3roTBAiHe Ha d)MHaHCOBVIFl oTyeT

TO3M MeXANHEH CbKpaTeH KOHCOAMAMPAH PUHAHCOB OTYET 3a Nepuog, oT wecT meceua A0 30 toHK
2018 r. e nsroteseH B cboTBeTcTBUE ¢ MCC 34 ,, MexXanHHO dMHAHCOBO OTYMUTaHe”. Tol He CbabpKa
uanata MHPopmauma, KoATO Ce M3UCKBA 3a M3rOTBAHE HA MbJIHU roAUWHM PUHAHCOBM OTYETHU
cbrnacHo MC®O wm cneaBa Aa ce 4yeTe 3aeAHO C FroAMLWIHMA KoHcoanampaH GUHAHCOB OTYET Ha
Mpynata kbm 31 aekemspu 2017 r., M3roTBEH B CbOTBETCTBME C MexKAyHApOaHUTE CTaHOAPTU 3a
¢uHaHcoBO oTumTaHe (MCDO), paspaboTeHn u nybankyBaHM oOT CbBeTa MO MeXAYHapOAHM
cyeToBoAHM ctaHaapT1 (CMCC) 1 npuetn ot EBponelickus cbios (EC).

MeXONHHUAT CbKpaTeH KOHconMaMpaH GUHAHCOB OTYET € CbCTaBeH B ObArapcKM neBa, KOETo e
dYHKUMOHaNHaTa Banayta Ha [pynata. Bcuukm cymm ca npeacraBeHn B xunagu nesa (‘000
NB.)(BKAtOUMTENHO CpaBHUTENHATA MHOOPMaums 3a 2017 r.), OCBEH aKO He e MOCOYEHO APYro.

MeXOUHHUAT CbKpaTeH KoHconnampaH GpUHAHCOB OTHET € CbCTaBeH NPW cna3BaHe Ha NpUHUMME Ha
AelCcTBallo Npeanpuatue.

3. CyetoBOAHA NOJMUTUKA U npomeHu npes3 nepunoga

To3n MeXOMHEH CbKpaTeH KOHCONMAMPaAH GWHAHCOB OTYET e M3roTBEH CbI/IaCHO npwueTaTa
CYeTOBOZHA MOANTMKA B MOCAEAHUA roguleH KOHconmaupaH GUHaAHCOB oTyeT Kbm 31 gekemspu
2017 r. c U3K/OYEHWE Ha NPUNAraHeTo Ha HOBUTe CTaHAAPTU, U3MEHEHMA M pa3AcHeHna Kbm MCPO,
KOMTO Ca 3afb/XKMTENIHU 33 MpuaaraHe 3a NbpsBu MbT OT PUHAHCOBATA roAMHa, 3anoysauia Ha 1
AHyapu 2018 r.

3.1. Hoswu cTaHgapTH, pa3sacHEHUA U U3MeHeHUA B cuna ot 1 AHyapm 2018 r.

lpynaTta npunara cnegHuMTe HOBW CTaHAAPTH, U3MEHEHMA U pasAcHeHusa Kbm MC®PO, paspaboTeHu u
ny6amKkyBaHn oT CbBeTa NO MeXAyHapoAHW CYETOBOAHM CTAHAAPTWU, KOUTO MUMAT edeKT BbpXy
duHaHcoBMA oTyeT Ha [pynmata M ca 3af4b/MKUTENHW 33 MpuaaraHe 3a nepuofda, 3anouysaly, Ha 1
AHyapn 2018 r.:

MC®O 9 ,, duHaHcoBU UHCTPYyMeHTH” B cuna ot 1 AHyapu 2018 r., npuet oT EC

CbBeTbT MO MeKAyHapoaHM c4YyeToBOAHM cTaHgaptM (CMCC) wuspmage MCPO 9 ,duHaHcosM
WHCTPYMEHTN , KaTO 3aBbpLlUM CBOS NPOEKT 3a 3amsAHa Ha MCC 39 , PUHAHCOBU WMHCTPYMEHTU:
npusHaBaHe U oueHsBaHe”. HOBUAT CTaHAAPT BbBEXKAA 3HAUYUTENHM NPOMEHUN B KaacuduKaLmaTta u
OLeHABaHETO Ha PUHAHCOBM aKTMBM M HOB MOZEN Ha OYaKBaHaTa KpeaWTHaA 3aryba 3a obesueHKa Ha
bVHaHCOBM aKTUBMW.

basupaiiku ce Ha aHanM3a Ha GUHAHCOBUTE aKTUBM U pUHAHCOBMTE NacMBM Ha [pynaTa Ha OCHoBaTa
Ha $aKTU M 06CTOATENCTBA, KOMTO CbLLECTBYBAT KbM AaTaTa Ha M3rotBAHe Ha GpUHAHCOBMA OTYET,
pPbKOBOACTBOTO Ha [pynaTa e oueHuno BAnAHNETo Ha MCPO 9 Bbpxy GUHAHCOBUTE MY OTYETU, KaKTO
cnepBa:

Knacudukauma un oueHKa

» TobproBCKM M APYrM B3E€MAHUA, KOUTO Ce OTYMTAT B KATEropusa 3aeMu U B3emaHus
cbrnacHo MCC 39 ce otuMTaT B KaTeropua GUHAHCOBM aKTMBM MO aMOpPTU3MpaHa
cToHocT B cbotBeTcTBME ¢ MC®PO 9. EdekTbT OT npunaraHeto Ha MCPO 9 e
npeacrtaseH B [NNoAcHeHue 11.

» OUHAHCOBM aKTUBU, KOMTO CE OTYMTAT B KaTeropusa GUHAHCOBM aKTUBM, AbPrKaHU 33
TbpryBaHu MCC 39 ce oTtuuTaT B KaTeropua (GMHAHCOBM aKTUBU, OTYMTAHWU MO
cnpaBeA/iMBa CTOMHOCT B NevyanbaTa u 3arybata B cboTBeTcTBne ¢ MCPO 9.



O6e3ueHKa

O6eKT Ha obe3ueHKa cbrnacHo MCPO 9 ca PMHAHCOBKM aKTUBKM, KOMTO CE& OTYMUTAT MO aMOPTU3MpPaHaA
CTOMHOCT, KOMUTO Ca TbProBCKM U Apyrn B3emMaHus. 3a Tean dMHaHCOBM akTuBM [pynata npusHaBea
OYaKBaHU KpeauTHU 3arybu 3a 12 meceua M o4aKBaHW KpeaUTHWU 3arybu 3a Lenma cpok cbobpasHo
KpeauTHUA PUCK CBITAaCcHO U3MUCKBaHMATa Ha MCPO 9.

lpynata npunara onpocteHMAa NoAaxod NPy NPU3HaBAHETO Ha OYaKBaHUTE KpeauTHWM 3arybu Ha
TbProBCKMTE CM B3EMAHMA KaTO MPM3HABA OYaKBaHM KpeauTHM 3arybm 3a 12 meceua, Kakto ce
no3ssonsasa ot MCPO 9 3a Te3n GpUHAHCOBM aKTUBMW.

Hoswu CTaHOapPTHU, pasACHEHNA N U3IMEHEHUA, KOUTO HAMAT ed)EKT BBbpXYy d)VIHaHCOBVITe OTHETU Ha

lpynata ca:
» MCPO 2 ,MnawaHe Ha 6a3aTa Ha akuun“ (M3meHeH), B cuna ot 1 AaHyapu 2018 r., npueT oT
EC;

» MC®PO 4 ,3acTpaxoBaTenHu gorosopu” (MU3meHeH), B cuna ot 1 sHyapu 2018 r., npuet ot EC;
» MC®O 15 ,Mpuxogm oT 4OroBopu C KNMeHTU” B cuna ot 1 aHyapu 2018 r., npuet ot EC;

» MCC 40 “UHBECTULMNOHHN MMOTU” (M3meHeH) — TpaHcdep Ha UHBECTULMOHHU UMOTH, B CUa
ot 1 aHyapu 2018 r., npuet ot EC;

» ToamwHu nogobpeHunsa Ha MCPO 2014-2016 ., B cuaa ot 1 aHyapu 2018 r., npuetn ot EC;

» KPMC®O 22 “Caenkun 1 aBaHCOBM NallaHUA B YyrKAecTpaHHa BanyTta”, B cunia oT 1 AHyapwm
2018 r., npmetn ot EC.

3.2. CTaHpapTH, U3MEHEHUA U PasACHEHUsA, KOUTO BCe OLWe He ca BNe3nu B CWia U He ce
npuaarat oT no-paHHa AaTta ot pynarta

Kbm gaTata Ha ogo6peHne Ha To3n GUHAHCOB OTYET ca Ny6AMKYBaHW HOBM CTaHA4APTM, USMEHEHUA U
pa3ACHEHUA KbM CbLLLECTBYBALLM Beye CTaHAAPTU, HO He ca BNEe3N B cuia UM He ca npueTu oT EC 3a
¢duHaHcoBUA Nepuog, 3anoysal Ha 1 aHyapu 2018 r., u He ca BUAM NPUNOXKEHM OT NO-paHHa AaTa oT
lpynaTa. He ce oyakBa Te Aa MMaT CbluecTBeH epeKT BbpXy (MHAHCOBUTE oTyeTH Ha [lpynaTa.
PbKOBOACTBOTO OYaKBa BCUYKM CTaHAAPTM U U3MEHEHUA Aa 6bAAT NPUETU B CHETOBOAHATA NOAUTUKA
Ha pynaTa npes Nbpeua nepuog, 3anoysall caes AataTa Ha BAIM3aHETO UM B CuAa.

He ce oyakBa cnefHUTE M3MEHEHWA A3 MMAT CbliecTBeH edeKT BbpXy GpMHAHCOBMTE OTYETM Ha
lpynaTta. PbKOBOACTBOTO O4aKBa BCUMUKM CTaHAAPTV U M3MeHeHMs fa 6baaT NpueTu B cYeTOBOAHATa
NoAUTUKa Ha FpynaTa npes Nbpeua Nepuos, 3anoysall, cies AaTaTa Ha BAM3aHETO UM B cuAa.

MpomeHuTe ca CBbP3aHM CbC C/IeAHUTE CTaHOAPTHU:

» MC®PO 16 ,/InusumHr”, B cuna ot 1 AHyapm 2019 r., npmet ot EC

» KPMC®O 23 “HecurypHocT npu TpeTupaHe Ha AaHblLyM BbpXy goxoamte” B cuna ot 1 sHyapwu
2019r., Bce owLe He e npueT oT EC
MC®O 17 ,3acTpaxoBaTteniHun gorosopu” B cuna ot 1 AHyapwm 2021, Bce owe He npuet oT EC
MCC 28 “UHBecTMUMN B acoLMMpPaHU U CbBMECTHU npeanpuatus”(nsameHeH), B cuna ot 1
AHyapm 2019, Bce ouwle He e npuet oT EC

» ToanwHu nogobpeHna Ha MCHO 2015-2017 r., B cuna ot 1 aHyapu 2019 r., Bce oule He ca
npnetn ot EC

» MCC 19 ,Joxoan Ha HaeTu auua ”(M3meHeH), B cuna oT 1 AHyapm 2019, Bce olle He e npuet
oTEC

» WM3meHeHnAa KbM KoHuenTyanHata Pamka 3a PnHaHCOBO oTumuTaHe, B cuna ot 1 aHyapu 2020
r., Bce olle He e npwuet oT EC

» W3meHeHna koM MCPO 9: dyHKUMKM 33 NpegnnaliaHe ¢ oTpuLaTeNHa KOMMNEHcaUms, B CMAa
ot 1 aHyapun 2019 ., npmetn ot EC



4. TlpomeHU B NpUbAU3UTENHUTE OLLEHKM

I'IpM M3roTBAHETO Ha MEXONHHU d)MHaHCOBM OTHETUN PBKOBOACTBOTO NpaBu pegnua OoueHKU
M OonyCKkaHMA OTHOCHO NPU3HAaBaHETO U OUEHABAHETO Ha aKTuBW, Nacuseu, npuxoan wm
pa3xoau.

ﬂ,eﬁCTBMTeﬂHMTe pe3yntatn morat ga Ce paszimdaBat OT npeanosioXeHUATa, OUEHKNUTE U
AO0ONYCKAaHNATAa Ha PbRKOBOACTBOTO U B pPegkKn Caydanm CbOTBETCTBAT HANMbB/IHO Ha
npegsapuntTenHo oueHeHUTE pe3ynTaTul.

MpW M3roTBAHETO Ha NPeACTaBEeHUA MEXOMHEH CbKpaTeH MHAMBMAyaneH GUHaAHCOB OTYeT
3HaYMMUTE NpeLeHKN Ha PbKOBOACTBOTO NPU MPUAaraHeTo Ha CYETOBOAHUTE MOAUTUKM Ha
[pyKecTBOTO M OCHOBHUTE M3TOYHULM HA HECUTYPHOCT Ha CYETOBOAHUTE MPUBAUIUTENHU
OLEHKM He ce pas/iMyaBaT OT Te3W, OMOBECTEHM B roAMWHUA PUHAHCOB OTYeT Ha
OpyxectBoTo KbM 31 aekemBpu 2017 r., ¢ U3KAOYEHME HA NPOMeEHUTE B NpmubansntenHata
OLeHKA Ha MPOBM3MATA 33 pa3xo4M 33 AaHbLUM BbpPXy AoxoAa M edeKkTa OT npuaaraHe Ha
MC®O 9.

5. 3HauuMmm cbbuTUA U CAENKKU Npe3 nepuoga

Mpe3 neproaa [ApyKecTBOTO He e U3BBPLINIO 3HAYMMU CAENKM, PA3/IMYHKN OT 0bMyaliHaTa
AenHocT Ha [pyrKecTBoTO.

6. Ce30HHOCT U LUKANYHOCT HA MEXAUHHUTE onepauuun

[eliHocTTa, ocbLiecTBaBaHa OT [py»KecTBOTO, He e 06eKT Ha 3HaUYUTE/THU CE30HHM
KonebaHna N LIMKANYHOCT.

7. YnpasneHue Ha pUCKa OTHOCHO GUHAHCOBU UHCTPYMEHTU

[py>KecTBOTO € M3N0XKEHO Ha Pa3IMYHN BUA0BE PUCKOBE NO OTHOLIEHME Ha GUHAHCOBUTE
CU MHCTPYMEHTH. Hali-3HauMmmTe GUHAHCOBM PUCKOBE, HA KOUTO € U3N0XKEeHO [lpyKecTBOTO
Ca NasapeH PUCK, KpeauTeH PUCK U ANKBUAEH PUCK. MEXAUHHUAT CbKpaTeH nHAMBMAYaNeH
bMHaHCOB OTYeT He BK/OYBA UANATa MHPOPMALMA OTHOCHO YMNpPaABAEHWETO Ha PUCKA U
OMOBECTABAHUATA, U3UCKBAHWU NPU N3rOTBAHETO HA rOAULWIHM GUHAHCOBM OTYETU, U ClenBa
03 ce yeTe 3aeZHO C roavwHMa GUHAHCOB OTYET Ha [py»KecTtBoTo KbM 31 nekemepu 2017 T.
He e vmano npomeHn B MNOAUTMKATa 3a ynpaBiAeHME HA PUCKA OTHOCHO (GWMHAHCOBMU
UHCTPYMEHTMU.



8. basa 3a KoHconmnaaums
8.1. UHBecTMLUMU B AbLLEPHU NPEeaAnPUATUA

ﬂ,'bLLI,epHMTe npegnpunAaTmnAa, BKAKOYEHU B KOHCOINMAAUNATA, Ca KAaKTO CnheBa:

Ume Ha ablepHOTO CrpaHa Ha OcHOBHa aeiHocT 30 1oHHK 31pekemspu

npeanpuartne yypepasaHe 2018 2017
yyactue yyactue

BbusHec Umot KoHecynt EALL  Bbarapua KoHcynTaHTCcKa aelHocT 100,00% 100,00%

deHunkc Kanutan Bvarapusa MocpeaHnyecKka geHocT 79,99% 79,99%

MeHngXmMbHT AL

bu Ixun Kpegmt u JInsuHr bbvarapua MpepocTaBaHe Ha KpeguTn 100,00% 100,00%

EOOA

TonuHc.bl bpokep EOO/L bbvarapua 3acTpaxoBaTeNHu ycayrm 100,00% 100,00%

Mamferay Holdings Ltd Kunbp NHBecTMumnn 100,00% 100,00%

8.2. NpupgobusaHe KoHTpon Hag Mamferay Holdings Ltd npes 2017 r.

Mpe3 2017 r. FpynaTta npuaobu KoHTpon Hag apy*ectBoto Mamferay Holdings Ltd cbc cepganumuie Ha
ynpasneHue B Kunbp.

OT partaTta Ha npugobusaHeTo gpyxectso Mamferay Holdings Ltd e peanusmpano npuxoam B pasmep
Ha 2 952 xun. nB. U nNeyanba B pasmep Ha 2 418 Xxun. NB., KOUTO Ca BK/OYEHU B FOAMULLIHUSA
KOHCONMANpPaH GUHAHCOB OTYET.

PasnpegeneHneTo Ha NOKynHaTa LLeHa KbM NpMAoOUTUTE aKTMBM U NacUBKU Ha gpyrKectBo Mamferay
Holdings Ltd e nssbplueHo npes 2017 r. KaTo 3a LEeAnTe Ha HAacToALMA OTYET Ca M3NO0A3BAHM AaHHU 33
ApyxectBoto KbM 31 aekemBpu 2016 r. CTOMHOCTTa Ha BCAKA rpyna npuaobut akTMBM, NACUBK U
YCNOBHM 33 b/IXKEHWA, NPU3HATU KbM AaTaTa Ha Npuao6uBaHe, e NpeacTaBeHa KaKTo cneaga:

CnpaBsegausa CTOMHOCT
KbM faTaTa Ha

npuaobusaHe

‘000 ns.

ObnrocpoyHn pUHAHCOBU aKTUBM 717
Hetekywiu aktusun 717
TbproBCcKkM 1 Apyrv B3eMaHuA 262
Mapun n NnapnyHN ekBnBaNEHTH 133
TeKyLin akTuBMU 395
O6w,0 akTUBM 1112
3aabaxkeHun (3 063)

HeTHu pasrpaHUYMMM aKTUBMU (1951)




‘000 ns..
MNpexBbpneHo Bb3HArpaxkgeHue -
Cyma Ha npngobutnuTe Nnapu 1 NapuyYHM eKBUBANIEHTH 133

HeTteH BxoaALy, NapuyeH NOTOK Npu npugobusaHeTo 133
Pasxoam no npnaobusaHeTo -

HeTHO napuyHM cpeacTBa, N1aTeHn npy Npugo6busaHeTo 133

PenyTau,MﬂTa, Bb3HMWKHA/a B PeE3ynTaT Ha 6u3Hec KOM6VIHaLI,MF|Ta, e onpegeneHa, Kakto chegea:

‘000 ns.
O6uL0 Bb3HarpaxgeHue -
CnpaBen/iMBa CTOMHOCT Ha NPUACOBUTUTE Pa3rPaHNYMMMN HETHN aKTUBU (1951)
Penytauua 1951

B pe3ynTtaT Ha 6M3Hec KOMBMHaUMATA HAMA NPeyCcTaHOBABAHE Ha OCHOBHA YacT OT AeMHOCTTa.
9. Penyrauusa
HeTHaTta 6anaHcoBa CTOMHOCT Ha penyTaunaTa Moxe Aa 6bae aHanM3upaHa, KakTo cnejBa:

30 oHM 31 aekemBpu

2018 2017
‘000 ns. ‘000 ns.

BpyTHa 6anaHcoBa CcTOHOCT
Canpgo kbm 1 aHyapu 1966 45
Mpuaobuta penyTtauma B pesyntaT Ha BUsHec KOMBUHaUUSA - 1951
BanaHcoBa CTOMHOCT KbM KpaA HA nepuoga 1996 1996

3a uennTe Ha TecT 3a 06e3LEeHKa penyTaumaTa ce pasnpeaens KbM CiegHUTe eauHNLN, reHepupaLm
NapuyHU MNOTOLM, KOUTO BEPOATHO LWE M3BAMYAT MOA3M OT BU3HEC KoMbMHaUMUTE, MPU KOUTO €
Bb3HMKHaNa penyTauuATa.

30 toHM 31 pekemspu

2018 2017

‘000 ns. ‘000 ns.

TonuHc.Bl Bpokep EOO[, 39 39
BbusHec MUmoTtn KoHeynt EAL, 6 6
Mamferay Holdings Ltd 1951 1951

1996 1996




10. duHaHCOBU aKTUBU

®uHaHcoBUTE aKTMBM, KOUTO MpynaTta nputerkaBa Kbm 30 toHM 2018 1. n 31 pekemspu 2017 r.
BK/tOYBAT cnegHuTe rpynm GUHAHCOBM aKTUBMU:

30 toHn 31 pekemspu

2018 2017
‘000 ns.. ‘000 ns.
®PrHaAHCOBM aKTUBM OTYMTAHM NO CNpPaBea/IMBa CTOMHOCT B NevanbaTta
unu 3arybaTa:
- LleHHU KH1Ka 12 192 9 606
06wo PprHaAHCOBM aKTUBU 12192 9 606

duHaHcoBUTE aKTUBM B pasmep Ha 12192 xun. ns. (31 pekemspu 2017 r.: 9606 xun. nB.)
npeacTaBAABaT MHBECTULMSA B APYMKECTBO, YUUTO aKLMM Ce KOTMPAT Ha YyKaecTpaHHa bopca B eBpo.
MNocneaBalwoTo OLEHsABAHE Ce M3BbPLIBA NO CnpaBed/MBa CTOMHOCT B nedyanbaTta uam 3arybara.
MpomeHuTe B cnpaseaiMBaTa CTOMHOCT Ha TO3M BUA akUuMK 3a Nepuoaa ca B pasmep Ha 2 586 xu.
JIB. U ca npeacTaBeHU Ha peg ,,Jpyrn dMHaAHCOBM Mo3uuMM® B OTYeTa 3a neyanbata u 3arybata u
Apyrva BceobxeBaTeH Aoxoa.

11. Toproscku u gpyru B3emaHusa
30 toHn 31 pekemspu

2018 2017

‘000 ns. ‘000 ns.

B3emaHuA OT KNNEeHTU, BpyTHO 5 6962
Obes3ueHKa - -
B3emaHuA OT KANEHTU, HETHO 5 6962
MpepocTtaBeHn 3aemm 91 94
®UHAHCOBM aKTUBMU 96 7 056
Opyrn 1 2
HedunHaHcoBM aKTUBU 1 2
06,0 TbProBCcKM U ApPyru B3eMmaHus 97 7 058

BcMUKM B3eMaHMA ca KpaTKOCpouyHM. HeTHata 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U ApyrU
B3EMaHUA ce npuema 3a pasymHa NpubaM3uTeNHa OueHKa Ha crnpaseannBaTa MM CTOMHOCT. BbB
Bpb3Ka npunaraHe Ha MC®O 9 e npu3HaTa oYaKkBaHa KpeauTHa 3aryba B pasmep Ha 5 xua. nB..

12. AKuuoHepeH Kanutan

PernctpupaHmsaT Kanutan Ha FpynaTta kbm 30 toHn 2018 r. ce cbcTom oT 1 000 Ha 6poAa HambAHO
nnaTeHn obukHoBeHM akuum (31 aekemepu 2017 r.: 1 000 6p.) ¢ HOMWHaNHA CTOMHOCT B pa3mep Ha
100 nB. 3a aKkuma (31 gekemspu 2017 r.: 100 nB.). BCMYKM aKuMM ca C NPaBO HA NoayyaBaHe Ha
ANBUAEHT U IMKBUAAUMOHEH AAN U NPeACTaBAABaT e4ANH rnac oT obwoTo cbbpaHue Ha akUuMOoHepuTe
Ha pynaTta. CNMCBbKBT Ha OCHOBHUTE akuMoHepw Ha pynaTta e npeacTaBeH, KaKTo cnenBa:

30 oHH 30 oHHU 31 pekemspu 31 pekemBpu

2018 2018 2017 2017

Bpoi aKuum % Bpoii akuum %

JlopeH MapkeTuHr CbpBucuc 985 98,5 985 98,5
Opyrn pusmyeckm amua 15 1,5 15 1,5

1000 100 1000 100




13. 3apbaxkeHuAa no 3aemu

3aemuTe BKAKOYBAT CheaHuTe d)MHaHCOBM nacuneu:

Tekywm HeTtekyuwiu

300HM 31 pekemspu 30 toHn 31 pekemspu
2018 2017 2018 2017
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.

®1HaHCOBM NAacMBU, OTYMTAHU MO

amopTU3MpaHa CTOMHOCT:

baHKkoBM 3aemu 802 1233 778 7 567
TbproBcku 3aemu 6124 5822 - -
0O6wo 6anaHcoBa CTOMHOCT 6 926 7 055 778 7 567

Kbm 30 toHun 2018 r. pynaTta e cTpaHa no 6aHKoB 3aem. PasmepbT Ha oTnycHatms 3aem e 1 960 xun.
eBpo Kato Kbm 30 toHM 2018 r. 3agbaKeHuATa NO 3aema Bb3AM3aT Ha 1 580 xua. nB., OT KOUTO
24 xun. nB. nuxeu (31 gerkemspu 2017 r.: 1944 xun. ne., oT Kouto 0 NB.). 3aembT e C nagex
09 anpwun 2020 r. 1 e OTNYCHAT NPU roguLLHa NMxBa oT 7%.

Mpe3s 2017 n 2018 r. pynata e noayyYnaa 3aemm OT HEeCBbpP3aHM Anua Kato Kbm 30 toHM 2018 T.
3a4b/XKEHUATA MO Te3M 3aeMu ca B pasmep Ha 6902 nBs. (31 aekemspu 2017 r.: 5816 xun. ns.).
Bbpxy 3a4b/KeHUATA Ce HauucnsaBa NasapHa /MxBa M Te cnegBa Aa Ce MOraceHM B CPOK [0
31 pekemspun 2018 .

14. ToproBCKU U ApPYrU 3agb/KeHUA

30 toHu 31 pekemBpu

2018 2017

‘000 ns. ‘000 ns.

3a4b/IKEHNA KbM A40CTaBYNLM 9 71
3a4b/IKeHuA no uecma 650 800
®durHaHCOBM Nacusu 659 871
MonyyeHun aBaHcKH 469 -
Apyrn 3agbakenuna 59 86
HedunHaHcoBM nacusm 528 86
O6LW0 THProBCKU U APYrv 3a4b/IXKeHUa 1187 957

MonyyeHWTe aBaHCK B pa3mep Ha 469 xua. NB. NpeACcTaBAABaAT NOYYEHN NaallaHMA BbB BPb3Ka C
npogaxba Ha GMHAHCOBU aKTUBMU.

15. Mpuxoam ot npoaakéu
MpuxoanTte oT Npoaax6m Ha MpynaTta ca reHepupaHn OT cheaHUTe AEeNHOCTH:

3a 6 meceua 3a 6 meceua
Kbm 30 toHM  Kbm 30 1oHHU

2018 2017
‘000 nB. ‘000 ns.
KOHCYNTaHTCKM ycnyrun 211 -

211 -




16. duHaHCOBM NpUxoaU U pasxoam

®urHaHcoBM npuxoaun
anXO,D,M OT TNXBU

®durHaHcoBM pa3xoau
Pasxogu 3a anxeu

17. Opyru ¢uHaHCOBM NO3ULUN

Meuyanba oT npogaxba Ha GPUHAHCOBU aKTUBU

Meyanba oT NPomMAHa B CNpaBesIMBaTa CTOMHOCT Ha aKTUBM,
OTYMTaHM No CNpaBeaNnBa CTOMHOCT B Neyanbara u 3arybarta
Meyanba oT 06paTHO NposBAeHME HA 06E3LEHKM Ha B3EMaHUA
06wo ApyrM GMHAHCOBU NO3ULMMU

18. Pa3xopu 3a gaHbLUM BbpXY A0X0A43

3a 6 meceya 3a 6 meceua
Kbm 30 toHU  Kbm 30 oHHU
2018 2017

‘000 nB.. ‘000 nB..

3 -

3 -

(376) (257)

(376) (257)

3a 6 meceua 3a 6 meceua
KbmMm 30 toHM  Kbm 30 1OHHU
2018 2017

‘000 nB.. ‘000 nB..

- 100

2 586 -

348 -

2934 100

OuvaKBaHMTe pas3xoaM 3a AaHbuW, DasMpaHUM Ha NPUAOXKMMaTa LaHbYHa CTaBKa 3a bbarapua B
pasmep Ha 10% (2017 r.: 10%) n AeNCTBUTENHO MPU3HATUTE AAHDBYHM pas3xoam B nedyanbata uau

3ary6aTa morat ga 6'b,CI,aT paBHEHU, KaKTO CcaieaBa:

Meyanba npean gaHbYHOTO obnaraHe
[aHbyHa cTaBKa
OuvaKBaH pasxoj 3a AaHblM

JaHbyeH edeKT oT:

KopeKuuu Ha npuxoam, ocBoboAeHN OT aHBYHO obnaraHe:
[Apyrv npuxoam, ocBo60LEeHN OT AaHbYHO obnaraHe

Pa3xopau 3a AaHbLM BbPXY A0X0A3

3a 6 meceua

3a 6 meceua

Kbm 30 oHU Kbm 30 1oHHU
2018 2017

‘000 nB.. ‘000 nB..

2 602 (307)

10% 10%

(260) -

252 -

(8)




19. [oxop Ha eaHa akuuA

OCHOBHMAT A0X04, Ha aKUMA € U3UMCIEeHa, KaTo 33 YNCIUTEN € U3MO0N3BAH HETHMA A0X0A, noa/iexKalll,

Ha pasnpefeneHne MexKay akUMoHepUTe Ha NpeanpuaATUETO MaliKa.

CpeaHo npeterneHunaT 6poli akumu, U3MN0A3BaH 32 M3UMCNABAHETO Ha OCHOBHMA [0X0J Ha aKuus,
KaKTO M HETHMA [0Xo4, NOAJexall Ha pa3snpedeneHne Mexay nputexkaTenute Ha OBMKHOBEHMU

adKUUKU, Ca npeancraBeHu, KakTo csieaBa:

Meyanba/(3aryba) nognexalla Ha pasnpeaeneHue (8 n1..)
CpeaHo npeterneH 6poit akuum
OcHoBeH goxopa/(OcHosa 3ary6a) Ha akuuma (B N1B. 3a aKuuA)

20. Cpenku cbe CBbpP3aHM MLA

3a 6 meceua 3a 6 meceuya
KbMm 30 toHn  Kbm 30 1oHU
2018 2017
2511000 (307 000)
1000 1000

2511 (307)

CB'bp3aHMTe NAnua Ha [pynaTta BKAwouBaT COGCTBGHMLI,M M KNAKYO0B YNpaBAEHCKM MNePCOHaN Ha

APYKEeCTBOTO — MaitKa.

AKO He e MU3PUYHO YNOMEHATO, TPaAH3aKLUNUNUTE CbC CBBbP3aHN NN HE Ca U3BBPLLUEHU NPpU CneunaaHn

ycnosua n He ca npegocrtaBAHU UK NOTy4aBaHU HUKAKBU rapaHLUUN.

20.1. Cpenku ¢ KNo4yoB ynpaB/iIeHCKU NepcoHan

KNo4oBMAT ynpasaeHCKM nepcoHan Ha lpynaTta BKAKOYBA Y/ieHOBETE Ha CoBeTa Ha ANpPEKTOopUTeE.

Bb3HarpaxgeHuaTa Ha KAKYOBUA yrPaBAEHCKN NepCoHaN BKAOYBAT CAeLHUTe pa3xoau:

KpaTKoCpouHM Bb3HArpaXkaeHus, BKAUNTENHO BOHYCH
Pa3xoam 3a ocmnryposku

21. PasuyeTu CbC CBbP3AHU AULA

TeKywu
3agb/KeHUa Kbm:
Kntouos ynpaB/ieHCKU NepcoHan
06110 TEKYLLM 3aAbNKEHNSA KbM CBbP3aHKN MLA
O6u,0 3aab/MKEeHNA KbM CBbP3aHU MLA

3a 6 meceua 3a 6 meceuya
Kbm 30 OHM  Kbm 30 OHU
2018 2017

‘000 ns. ‘000 ns.
(64) (37)

(6) (7)

(70) (44)

30 toHu 31 pekemspu
2018 2017

‘000 ns. ‘000 ns.

11 1

11 1

11 1




22. OueHsABaHe Mo cnpaBeaMBa CTOMHOCT
22.1. OueHABaHe NO cNpaBeA/MBa CTOMHOCT HA PUHAHCOBU MHCTPYMEHTHU

®urHaHCOBWTE aKTUBM M NACMBM, OTYMTAHM MO CNpaBea/IMBa CTOMHOCT B KOHCONMANPAHNUA PUHAHCOB
oT4yeT 3a (GMHAHCOBOTO CbCTOSHWE, Ca TPYNMPaHM B TpW HMBA CbobpasHO WepapxuaTa Ha
crnpaBeaniMBaTa CTOMHOCT. Tasu Mepapxma ce onpeaens Bb3 OCHOBA Ha 3HAYMMOCTTA Ha BXOAALLATa
MHpOpMaLMs, N3N03BaHa NPU ONpeaenaHeTo Ha CNpaBeannBaTa CTOMHOCT Ha pUHAHCOBUTE aKTUBU
M NAacuBM, KaKTO CnepBa:
» 1 HMBO: MasapHM UEHM (HEKOPUIMPAHU) HA aKTMBHU Masapu 3a UAEHTUYHU aKTUBU UK
nacvau;
» 2 HMBO: BXOZALA MHPOPMALMA, Pa3NINYHA OT Ma3apHU LEeHM, BKIOYEHMU Ha HMBO 1, KOATO
MOXe Aa 6bae HabnoaaBaHa Mo OTHOLLEHWE Ha AadeH akTMB WAW Macus, Uau npsako (T. e.
KaTo LEeHWU) UM KOCBEHO (T. €. Ha 6a3a Ha ueHuTe); u
» 3 HMBO: BXOAAWaA WHPOpPMaUMA 3a AafeH aKTMB WMAM MacMB, KOATO He e 6asupaHa Ha
HabntogaBaHW Na3apHU AaHHW.

DapeH d)MHaHCOB adKTUB UM Nacue ce Knacmbmu,mpa Ha HaM-HUCKOTO HMBO Ha 3HAYMMA BXxoaAua
MHd)OpMaLI,Mﬂ, M3MNoN3BaHa 3a onpeaenAaHeTo Ha CrnpaseasinBata My CTOMHOCT.

30 1oHM 2018 r. MosacHeHune Huso 1 Huso 2 Huso 3

‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB..

®1HAHCOBM aKTUBM
BopcoBO TbpryBaHM LEHHU KHUXKA U

obnuraymm a) 12 192 - -
06uo aKkTMBu 12192 - - 12192
31 pekemspu 2017 r. NosacHeHue Huso 1 Huso 2 Huso 3

‘000 ns. ‘000 ns. ‘000 ne.. ‘000 ne..

®dUHAHCOBM aKTUBMU
BopcoBO TbpryBaHW LEHHU KHUMXKaA U
obauraumm a) 9 606 - -

0O6uo akTMBM 9 606 - -

Mpes3 oTYETHUTE NEPUOAMN HE € MMA/IO 3HAYUMM TPaHChepU MexKay H1Ba 1 m 2.
OnpepensHe Ha cnpaBeg/vBaTa CTOMHOCT

MeTogunte n TeXHUKUTE 3a OuUEeHABaHe, U3MN0JI3BaHU NpU onpeaenaHeTo Ha cnpaseaanBaTa CTOMHOCT,
Heé Ca NpomMmeHeHU B CpaBHeHUE C NpeaxoaHNA OTYETEH nNepuoAa.

a) 6OPCOBO TbpPryBaHWU LiEeHHM KHUXKA M 0banraumnm

BCMUYKM Ma3apHO TbpryBaHW KanuTasoBM MHCTPYMEHTU U 0baurauum ca npencrtaBeHn B 6barapcku
NneBa M ca nybanyHo TbpryBaHM Ha 6opcata. CnpasBeaansuTe CTOMHOCTM ca BUAM onpepeneHn Ha
6a3a Ha TexHWUTe 6OPCOBU LieHW-NPOLaBa KbM OTYETHATa AaTa.

23. MonuTtuku 1 npoueaypu 3a ynpasaeHUe Ha Kanutana

Lenute Ha I'pyrlaTa BbB BPb3Ka C yrnpaB/seHNE Ha Kalnntana ca:

» na ocurypu cnocobHoctTa Ha pynata Aa NPoAb/MAKW A3 CblleCTBYBa KaTo AencTBallo
npeanpuaTue; u

» na ocurypu ageksaTHa peHTabunHocT 3a cobcTBeHWUMTE, KaTo onpeaens LeHata Ha
NPoAYKTUTE U YCYTMTe CU B CbOTBETCTBME C HUBOTO Ha PUCKa.



lpynata HabnwogaBa KanuTana Ha 6asaTa Ha KoedUUMEHT Ha 3aA/TbKHANOCT, NpeacTaBaABsall,
CbOTHOLLIEHMETO Ha HETEH A/ KbM 06LLMA KanuTan.

HeTHMAT AbAr BKAKOYBA CymaTa Ha 3aemMuTe, HamasieHa C 6anaHcoBaTa CTOMHOCT Ha napute "
NnapnyHUTE eKBUBANIEHTU.

O6WwMAT KanuTan NpeacTaB/iaBa CymaTta OT COOCTBEHUS KanuTaa U HETHUA ObAT.
KanutansbT 3a npeacTaBeHUTE OTYETHU NEPMOAN MOXKe Aa bbae aHaIM3npaH, KakTo cneasa:

30 toHu 31 pekemspu

2018 2017

‘000 ns. ‘000 ns.

CobcTBeH KanuTan 5404 3163
060 3aabnKeHnA 8902 15580
Mapu 1 Napu4HMU eKBUBANEHTU (20) (82)
HeteH gbnr 8 882 15 498
O6uw,0 Kanutan (KOpUrMpaH Kanutan + HeTeH AbAr) 14 286 18 661
KoeduumeHT Ha 3agnbXKHANOCT (HeTeH gbar/obwo KanuTtan) 62,17% 83,05%

24. CbbuTUA cnea Kpaa Ha OTYETHUA Nepuop,

He ca Bb3HUKHaNN KOPUTMpaLLM CbOUTMA MM 3HAYMTENHM HEKOPUTMPALLM CbOUTMA Mexay AaTaTa Ha
dUHAHCOBUA OTYET U AaTaTa Ha 0406peHMETO My 3a Nyb/INKyBaHe.

25. Opo6peHue Ha pUHAHCOBUA OTUET

®duHaHcoBuAT otyeT Kbm 30 toHn 2018 r. (BKNOUUTENHO cpaBHUTeNHaTa Hbopmauma 3a 2017 r.) e
of06peH 1 npuet oT CbBeTa Ha ANpeKTopuTe Ha 29 aBryct 2018 .



