Mexaunen goxJjan 3a neinocrra ua ,, KEHUKC KAIITHUTAJL
XOJAUHI AJl, chabpxam uHPopManus 3a BasKHU CHLOUTHSI,
HACTLIWAY HPe3 MBPBOTO HICCTMECEUHE H 32 TAXHOTO BJAMSHHE
BHPXY Pe3yJTaTure BbB (PUHAHCOBHSI OTUYET, KAKTO U ONMCAHHE
HA OCHOBHHTC PHCKOBE M HECHTYPHOCTH, IPeJl KOUTO € H3NPABeH

CMHUTCHTLT HPE3 oCTaHaJIaTa 4acrt oT (l)HHaHCOBaTa I'OJHHA
(01.01.2018r. - 30.06.2018r.)

1. IIperiier Ha PA3BHTHETO, PE3YATATHTE OT ACHHOCTTA W CHLCTOAHHETO HA APYKCCTROTO
1 BaasuHe na pakaure cndurus 3a L, OEHHKC KAINHATAJL XOJIWUHI™ AJl,
HACTBIIHIIH NPe3 MLPBOTO HiecT™Meceune Ha 201 8r. sbpXy pesyJiTaTure BHB PHUHANCOBHS
OTYET.

Ksm xpas Ha roar 2018r. akTHBHTE HA XOJAMHTA cnamat no 6 174 xun. ms. ot 6 362
XWIL JIB, kbM Kkpas Ha 20171, Coberenumst karmran Ha ,,OEHUKC KATIUTAJ XOJJIMHI™
AJl 6enexn can xo 48 xuin. n8., cupamo 372 xwas. kem 31.12.2017r.

KoM 30.06.2018r. apy:xecTBOTO OTUHTA GHHAHCOBH NPUXOM B pasMep Hald7 xui.
1B., CIPIMO HyJNEBH TaKkuBa mpe3 IoHH 20171, OUHAHCOBUTE Pa3xo)M 3a Mepuo/ia ca B pasMep
Ha 153 xun. nB. (2 XuiI. TOAHHA [I0-PaHo), KaTo CHHOBPEMECHHO C TOBA PErHCTPUpAME H I10-
BHCOKH DasXoAH 3a ACHHOCTTA Ipe3 HACTOSILETO TPHMECEYHE CIPSIMO OTYETEHHTE Ipe3
CBHOTBETHUS NICPHO] 1A MUHAJATA TOHHA.

Io Tosu naunn xeM 30.06.2018r. ,,GEHUKC KATIUTAJ XOJJTUHT AJl oTunta
3aryba npean obnarase ¢ JaHbliy B pasmep Ha 13 xun, uB. cnpsMo 3ary0a, npeau obiaraHe ¢
mansuy 3a ond 2017r. Ha crofyocT 28 XWi. JIB., KOETO Npe/ICTaBIsgBa criajl Ha 3aryfara Ha
IPYKeCTBOTO npey obarane ¢ JaHBIN Ha MHANBHAYyanEa §a3a ¢ 53,57%.

2, OnucanHe Ha OCHOBHHTE PHCKOBE H HECHTI'YPDHOCTH, IIPpeAd KOUWTO € HINpPABCHO
APYAHCCTBOTO IIPE3 oCTagamaTa 4acT oT (l)l‘lllallCOBaTa roauHa.

OCHOBHMTE pHUCKOBE, NPeJ] KOHTIO € H3MPABEHO HPYIKECTBOTO C€ H3Pa3sBarT B
PHUCKOBETE IPH HHBECTHPAHETO B IEHHH KHIXKA. [ YK ¢e BKIIOYBAT!

- Ha3aped PHCK - NPH KOHTO cTofHOCTTAa HA NajeH (QHHAHCOB HHCTPYMEHT ce Koyehae B
pesyaTar Ha NPOMEHH B Na3apHUTe L{eHH, He3aBHCHMO JAJIH TE3H IIPOMEHM Ca IIPHYHHEHH OT
(paKTOpH, XapaKTEPHK 3a OTACHHUTE IIEHHN KHIDKA WIH 33 TEXHUS H3JAaTeN, HIH 0T (axropH,
OTHACAHIIM Ce 0 BCHUKM LEHHM KHMKA, ThpryBaHu Ha nasapa. 3a "OEHMKC KAITUTAIJI
XOJIAMHI™ AJl chiuecTBYBa NOTEHIHAIHUAT PUCK OT KOJNeOaHHs B UCHHTE HA aKUMHUTE 110
OTHOILEHHE HA JPYIKECTBATA, B KOHTO € HHBecTHpasi. TepMuHBT "na3zapeH pHUcK" BKIIOYRA He
caMo BL3MOXKIOCTTA 34 3aryba, a 1 Tasu 3a neyanda;

- KPEAUTEH PHCK - KPEIUTEH ¢ PHCKBT, IPH KOHTO €IHA OT CTPAHUTE 1O (PUHANCOBHS
HUCTPYMEHUT HE H3IIBIHARA CBOC 38ALIDKCHHE M IO TO3M HauMH MpAUYMHABA PHHaHcoBa 3aryba



Ha japyrara crpasa. MakcHManHO NoeTHIT KpejuTeH pUCK mpeycTrapiaasa GanancoBara cyma
Ha (HHAHCOBUTE aKTHUBM, BKIIOUHTEIHO BIEMANHATA OT CBLP3ARMTE JIANA B Hananca.

- JUXBEH PHCK - IIPH KOWTO cTolHOCTTA HMa jajieH (PHHAHCOB MHCTPYMEHT ce koyebae
MOPady IPOMEHH B IIA3APHHTE JMXBEHH ITpoueuTs. JIpyKecTBOTO HE ¢ CTpaHa [o JOTOBOp 3a
0aHKOBH 3aeMH. 3a JPYNECTBOTO CHIICCTBYBA PHCK OT NPOMSIHA Ha JIMXBEHUTE OIPOIICHTH.

- JUKBHACH PHCK - HApHYaH oule pPUCK Ha (MHAHCHpAHE, ¢ TO3H IpH KOHTO AajcHO
HPEANPHATHE e CPeHiHe TPYHOCTH Ipy HabapaHe Ha (MHAHCOBH CPEACTBA 3a M3NBIHEHIE
Ha AHraKHMEHTH, CBLP3AHH ¢ (HHAHCOBY BHCTPYMEHTH. [Ipuunna 3a MHKBHIHRI PHCK IPH
"OLEHHMKC KAITUTAJ XOJNJIVUHT" AJl moxe na 6b1e HEBB3MOXKHOCTTA A CE MPOLAJE
OBP30 aKTHB Ha crofnocT, OnM3Ka J0 CrpaBe/yiuBaTa My CTOMHOCT MNM jla HE Ce Hoayyar
CYMH II0 JOIOBOPH 3a OTIIYCHATH KPEAMTH WIM Ja He ce ¢riepaT B CPOKOBE B3CMAIIALTA IT0
BOJIEHH ChIeOHH CIOpOBE.

- PHCK HA HAPHYIHA MOTOK - TO3M, IPU KOHTO HMa konebanud B pazMepa Ha Opleimure
apyYHU OTOHM, CBBP3AHH ¢ JaieH HapryeH (UHaHcOB HHCTpyMeur. 3a XoJIMHra KbM
Jarara ya DanaHca He CHIIECTBYRA ITOCT PHCK HA IAPHYHHAT IIOTOK.

3. HI’I(l)O{}Malll’Iﬂ 3a COCJIKH ChC CBLP3ANHN H/HITH JaHOTepeCcoBaAnE JHIA.

HPEHUKC KAITMTAJL XOJIAUHE® Al wmMa mnpejocraBeny 3aeMH  HA  JIbHIEPHH
IpeAnpHATHS, KaTo OanaHcoBaTa CTOHHOCT Ha Te3M B3emanus KnM 30 roHu 2018 r. e 5 794
XHJL, JIB., OT KOUTO 236 xun. aB. nuxeu (31 mexemspy 2017 r.: 6 114 xun, B, OT KOUTO 68
XHJI, 1B, JUXBH). JIMXBEHUAT IPOLESHT 10 IpeAoCcTaBeHUTE 3aeMu e ot 4,5% 110 6,5%.

Ipez 2017r. Hpy»KeCTBOTO € MONYYHIIO 3aeM OT JMBIIEPHO JIPYIKECTBO CBC CIHETHUTE
XAPAKTEPUCTHKH:

[] Pa3zmep ua zaema: 500 xun. ns.;
L] [Tagex 31 nexemspu 2019 r.;
EJ Jlnxeen npouent: 4%;

cl O6e3neuenye: HaMa.

Kem 30 rouu 2018 1. 3a1b)DKEHHUATA TI0 3aeMa BLAMHM3aT Ha 521 XML, AB., OT KouTo 21 XML ns.
nuxsH (31 gexemspu 2017 r.: 509 xwi1. 1B, 0T KOHTO 9 XHIL JIB, JTUXBHU).

Ipes 2017r. Jipyxecrsoro € [oaydmwyio 3aeM OT JIBHIEPHO JIPYXKECTBO ChC CHCIIHTE
XapaKTePHCTHKH:

g PasMmep na saeMa: 960 xui. nB.;
O [agex 31 gexemepu 2019 1.,
[l Jluxsen npouent: 4,5%;

0 Obesmeuenne: HAMA,

KM 30 ronn 2018 r. 38 ABHKEHHUATA 110 3a6Ma BLATH3AT Ha 983 XML JIB., 0T KOWTO 23 XMl JIs.
muxBy (31 pexemspu 2017 r: 962 Xun. nB., OT KOUTO 2 XUJ. JIB. JIMXBK).

ITpes 2018r. [pyecTBOTO € IONYYHIO 3aeM OT OBHICPHO JAPYKSCTBO ChC CIACTHHTC
XapaKTePUCTHKH:

[} Manex 31 nexemppu 2018 r.;

(1 JIuxen npouent: 6%;

(1 Ob6e3neuenne: vaMa.



KoM 30 rorm 2018 1. 3aabiDKeHUsTa 10 3aeMa BL3JIM3aT Ha 32 XL JB., OT KouTo O Xui1. JB.
JIUXBHU
(31 nexemBpu 2017 1: 962 XHJL. JIB., OT KOHTO 2 XHIL. JIB, JINXBH).

4. Undopmanus 3a MeKIUHHUS OTHET.

Ha wmexaunnums oryer wa "®EHUKC KAITMTAJL XOJIIUHI"AJT 3a mepBOTO
mecTMeceune Ha 2018r. He € u3BBPIIBAH OJMTOPCKH IIPeriie/i i He € 3aBepeH OT OJMTOpa Ha
JIPYKECTBOTO.

rp. Codust %/ﬂ/ﬁ//’

30.07.2018r. BeHﬁchaBa AnTBHOBA
M3nbnHuTeIeH TUpeKTop




