[MoACHEHUA KbM roanLEH KOHCONNAMPAH PMHAHCOB
oTyeT

1. MNpepmet Ha geAHOCT

OcHoBHaTa genHocT Ha ,®eHukc Kanutan Xonguur AL wn HeroBuTe AObLIEPHU NpeanpuaTus
(,MpynaTa”) ce cbcToM B NpMAaobUBaHe Ha HEABUMKUMWU MMOTU, TAXHOTO ynpaBaeHue (BKAOUYUTENHO
OoTAaBaHe MoA Haem M M3BbPLIBAHE Ha CTPOUTENHW AEeNHOCTUM U nopobpeHua) M nocneapalla
npoaaxba Ha UMOTUTE C LLeN peannsmnpaHe Ha nevanba.

Mpeanpuatueto-maiika ,deHmkc Kanutan XonguHr” AL e nybAMYHO TbPrOBCKO APYIKECTBO,
peructpupaHo B Penybnuka Bbarapysa ¢ agpec Ha ynpasneHue: rp. Codua, 6yn. ,Togop
AnekcaHgpos“ 109-115.

,PeHunKc Kanutan Xongnur” ALl e BnncaHo B TbproBcKMA pernctop Ha 30 gekemspu 2013 r.

,PeHnkc Kanutan Xongmur” Al e yupeaeHo 3a cpoK oT 7 roanHu. O6L,0To cbbpaHue moxe aa peLum
03 YOBJIKM TO3M CPOK C oLe A0 3 rognHu.

MpeameTbT Ha AeMHOCT Ha [py*KecTBOTO-MalKa e XO/AMHIoBa AEMHOCT M BKAtoYBa: npuaobusaHe,
yrnpaBieHue, OLEeHKa W npogarkba Ha ydyacTMa B OBATapCKM U YyXKAECTPaHHM OPYKeCTBa;
dMHaHCKMpaHe Ha APYMKeCTBa, B KOUTO XOJIAMHIOBOTO APYKECTBO y4acTBa; HEMPSKO MHBECTUPaHe B
HeaBVXMMU MMOTM NOCPEACTBOM NpuaobMBaHe Ha AAN0BE AW aKUMKU OT APYXKeCcTBa, MHBECTULUN B
HeaBUXNUMKM MMOTU, KAKTO M BCAKA Apyra AeMHOCT, HesabpaHeHa OT 3aKoHa.

MHd)OpMaLI,Mﬂ OTHOCHO HAaMMEHOBAHMETO, CTPaHAaTa Ha y4pegAaBaHe, 4A/10BOTO y4acCcThe U NpaBOTO Ha
rnac 3a BCAKO AbLUEPHO ApPYHKeCTBO, BKAKOYEHO B KOHCO/MMAQALMATA, € NpeaoCTtaBeHa B NOACHEHUE
5.1.

C peweHune Ne 360-M[4 ot 02.04.2014 r. Ha KomucmaTa 3a pUHAHCOB HAA30P € NOTBbPAEH NPOCMEKT
33 AOMyCKaHe A0 TbProBMA Ha peryampaH nasap Ha eMmcma akuuu, nsgagexHn ot ,,Penunkc Kanuran
Xonanur” ALl B pasamep Ha 100 000 nB., pasnpegeneHn B 1 000 6poss 06MKHOBEHW, BE3HANUUYHK
NOMMEHHM, CBODOAHO MNPEXBbPAAEMM aKLMM C HOMWMHaNHA cTolHocT 100 nB. BCSKa,
npeAcTaBAABaLLM CbAebHO perncTpupaHuna KanuTtan Ha [py*KecTBoTo-Malika.

Cuctemata Ha ynpasneHue Ha [lpy»KecTBOTO-MaliKa e efgHocTeneHHa cbc CbBET HA AMpeKTopuTe. 3a
nepuoga ot 1 aHyapu 2017 r go 22 mapt 2017 r. B cbcTaBa Ha CbBeTa Ha gupeKkTopuTe yyacTeat Ei
[ Kenuton Afl, MoppaH Axrenos v Bacun Bacunes. OT 23 mapT 2017 r. uneHose Ha CbBeTa Ha
OnpeKkTopute Ha [py*KecTBoTo-Malika ca BeHuucnaea AntbHoBa, Mupocnas leoprues n 3opHuLa
laHueBa.

3a nepuopa ot 1 aHyapw 2017 r go 22 mapt 2017 r ynpasuTen Ha [py>kecTBoTo-Malika e MopaaH
AHrenos. OT 23 mapT 2017 r. [py*KecTBoTO-Malika ce npeacTaB/sBa M ynpaeasasa oT BeHuwucnasa
AnTbHOBa.

CobcTBEHMK Ha [lpyrKecTBOTO-MaiMKa ¢ Hag 50 % ydyacTue e JloppeitH MapKkeTuHr Cbpsucus (98,5% ot
KanuTana).

Kbm 31 gekempu 2017 r. [Jpy*KecTBOTO-Malika MUMa HaeTu 3 CAYyKUTEeM Ha A0roBop 3a ynpaB/ieHue
W KOHTPOA 1 1 cnyKuTen Ha TPyLO0B AOrOBOP.



2. OcHoBa 3a U3roTBAiHe Ha d)MHaHCOBVIFl oTyeT

FoOgMWHKMAT KoHconuampaH O WHAHCOBMA OTYeT Ha [pynata e CbCTaBeH B CbOTBETCTBUE C
MexayHapoaHuTe ctaHaapTv 3a ¢uHaHcoBo otymTaHe (MCDHO), paspaboTeHn n Nyb6AMKYBaHW OT
CbBeTa MO MeXKAyHapoaHu cyeToBogHM ctaHgaptv (CMCC) v npuetn ot EBponeickus cbios (EC).
HanMmeHOBaHMETO ,MeKAYHapPO4HM CTaHAAPTM 33 ¢UHAHCOBO oT4MTaHe (MCPO)“ e MAEHTUYHO C
HAaMMEHOBAHMETO ,MeXAYHapoAHM cyeToBOAHM cTaHaapTn (MCC)“, Taka KaKTo e ynomeHato B T. 8
oT [lonbAHUTeNHUTE pa3nopesbu Ha 3akoHa 3a C4eTOBOACTBOTO.

FOAVWHMAT KOHCOAMAMPaAH (GUHAHCOBMA OTYET € CbCTaBeH B ObATapckM eBa, KOeTo e
byHKLUMOHaNHaTa BanyTa Ha [pyrKecTBOTo. BCUUKM cymu ca npeacTaseHu B xuasam nesa (‘000 nB..)
(BKkANtOUMTENHO CpaBHUTENHATA MHOOPMaLUs 3a 2016 1.), OCBEH aKO He e NMOCOoYEHO APYro.

FOAWWHMAT KOHCOANAMPAH GUHAHCOB OTYET € CbCTaBEH MPKU CNasBaHe Ha NPUMHLMNA Ha AeNCTBALLLO
npeanpuatue.

3. CuyetoBOAHA NOAUTUKA U NPOMEHMU Npe3 nepuoaa
3.1. Hoswu cTaHpapTH, pasaCHEHUA U USMEHeHUA B cuna ot 1 AHyapm 2017 r.

lpynaTa npunara ciegHUTe HOBU CTaHAAPTH, USMEHEHMA U pasAcHeHUs Kbm MC®PO, paspaboTeHu u
ny6amMKyBaHM oT CbBeTa MO MeKAYHAPOAHM CYETOBOAHM CTaHZAPTWU, KOUTO MMAT edeKT BbPXY
duHaHCcOoBMA OTYeT Ha [pyKecTBOTO M Ca 3a4b/KUTENHW 3@ NpuaaraHe OT FOAMLIHUA Nepuoa,
3anousauy Ha 1 aHyapu 2017 r:

MCC 12 , flaHbum BbpXy goxoaa“ (UsmeHeH), B cuna ot 1 aHyapu 2017 r., npmer ot EC

dOoKyCbT Ha Te3N U3MEHEHUSA e Aa Ce Pa3sACHM HauyMHa Ha OTYMTAHE Ha OTCPOYEHUTE JaHbYHU aKTUBHY,
Bb3HWMKBALLM BbB BPb3KA C Ab/JTOBU WMHCTPYMEHTM, OLLEHABAHM MO CnpaBen/iMBa CTOMHOCT M B
YACTHOCT C/lyyauTe B KOWTO MPOMEHW B MasapHWA AUXBEH MPOLEHT HamansaBaT crpaBea/vBaTta
CTOMHOCT Ha AbJIFOBUA MHCTPYMEHT Noj, HeroBaTta ceb6ecTomHOCT.

lpynata npunara Tesn M3MeHeHWs 3a MbPBM MbT Mpe3 TeKkylaTta roguHa. MpuaaraHeTo Ha Tesu
nofobpeHns He e OKaszano BAWAHME BbPXY FOAMLLHWMA GMHAHCOB OTYeT HA pynaTa, Tbil KaTo TO
OLEHABA [OCTAaTbYHOCTTA Ha obnaraemute 6baeLM Nevyandbm No HauMH, CbBMECTUM C HacTOALLMTE
W3MEHEHMUS.

MCC 7 ,,0tyeTty 3a NMapuuHute Notoun” (MameHeH), B cuna ot 1 aHyapu 2017 r., npmer ot EC

NpomeHuUTe M3MUCKBAT NpeanpuATMETO Aa M3roTBM ONOBECTABAHWUA, KOUTO AaBaT Bb3MOXHOCT Ha
I'IOTpeﬁl/ITeJ'IVITe Ha d)VIHaHCOBMTe OTYETU O3 OUEHAT NPOMEHUTE B 3a4b/IKEHUATA, NPON3TUYALLUN OT
d)MHaHCOBa AEﬁHOCT, BK/TIOYUTENTHO NMPOMEHN, KOUTO Bb3HUKBAT OT NAapUYHU U HENAPUYHN NPOMEHN.
M3mMeHeHnATa He HAco4YBaT KbM CI'leLI,VId)W-IEH d)opmaT 3a ONnoBecTABaHe Ha d)VIHaHCOBaTa AemHOCT;
MpeanpuAaTneTo obauye moxe Aa U3Nb/HN U3UCKBAHETO 3a OMNOBECTABaAaHE Y4Ype3 npeaocrtaBAHE Ha
paBHEHNE MeXAay Ha4daaHute U KpaVIHMTe Canja Ha d)MHaHCOBMTe nosnunAa Ha 3a4b/KeHUA,
NPOU3TUYaLLN OT chHchosa AGVIHOCT.

M3meHeHMATa ce npuaaraT cbC 3agHa AaTa 3a nepuoam, 3anoysalim Ha unau cneq, 1 avyapwm 2017 r.
KaTO MO-paHHO MNPUIOXKEeHUe e Mo3BoJieHO. [pyrKecTBaTa He Ca 3a4b/PKEHM Aa NpeactasATt
CpaBHUTEIHA MHDOPMALMA 33 NO-PaHHM Nepuogm.

3agbnkeHuATa Ha [pynata, KOMTO BbB3HWMKBAT OT (GMHAHCOBA AENHOCT, Ce CbCTOAT OT 3aemwu
(NosicHeHWe 16) PaBHeHWE MeXKAY HavyaIHUTE U KpalHWUTE canja Ha Te3n efleMeHTU e NpeacTaBeHo B
MNoacHeHue 16.2. OcBeH Ype3 JOoNb/HUTENHUTE onoBecTABaHMA B NoAacHeHWe 16.2 , npuaaraHeTo Ha
HACTOALLOTO U3MEHEHME HE e NOBANAIO BbPXY roaNLLIHMA GMHAHCOB OTYET Ha pynaTa.



3.2. CTaHpapTW, U3MEHEHUA U Pa3ACHEHMUA, KOUTO BCe OLlie He Ca BNe3In B CUla U He ce
npunarat oT no-paHHa aata ot pynarta

Kbm patata Ha ogobpeHue Ha ¢MHaAHCOBMA OTYET c/AeAHUTE HOBM CTaHAAPTU, W3MEHEHMUA WU
pa3saCHEHUA KbM CblLUECTBYBalLM Beye CTaHAApTU ca MNyO/MKyBaHW, HO He ca B/e3/In B CMAa 3a
duHaHcoBUA Nnepuog, 3anoysall Ha 1 aHyapu 2017 r., 1 He ca BMAN NPUNOXKEHW OT NO-paHHa AgaTta oT
lpynata. PbKOBOACTBOTO OYaKBa Y€ BCUYKU MPUIONKUMWU MNPOMEHU LWe 6bAaT NPUNOKEHU B
cyeTOBOAHATA MOAMTUKA Ha [pynata B MbpBMA Nepuof, 3anoysal, cneg edeKTMBHaTa AaTa Ha
nyb6anMKyBaHeTo MM. HoBM CTaHZapTH, passiCHEHUA U U3MEHEHUSA, KOUTO He ca nNpuetu u MpynaTta He
OYaKBa A3 MMaT cbliecTBeH edeKT BbpXy GUHAHCOBUTE OTYETH, ca M3bpoeHn. MHPopmaLmaTa, KOATO
Ce OYaKBa Aa e NPUNoXKMMa 3a PUHAHCOBUTE OTYETM Ha pynaTa, e npeacTaBeHa No — 4oy.

MC®O 2 ,NMnawaHe Ha 6a3ata Ha akuun” (U3meHeH), B cuna ot 1 aHyapu 2018 r., Bce oue He e
npuet ot EC

My6anKyBaHe Ha HOBW Pas3fiCHEHWA M KAacMPUKAUMWM 33 M3MepBaHe HA NJawaHeTo Ha 6asa Ha
akuuu. MNpomaAHaTa e edpeKTMBHA 33 nepuogm, 3anoudsawm ot 1 AHyapu 2018 r., KaTo NO-paHHO
npunaraHe e paspeLueHo.

MC®O 9 ,,duHaHcoBU MHCTPYMeHTU” B cuna ot 1 aHyapu 2018 r., npuert ot EC

CbBeTbT MO Me)AyHapoAHM cyeToBOAHM cTaHaaptM (CMCC) uspage MCOO 9 , dPuHaHcosu
MHCTPYMEHTM", KaTO 3aBbplUM CBOA MPOEKT 3a 3amAHa Ha MCC 39 , PMHAHCOBU WHCTPYMEHTM:
npu3HaBaHe M oueHsBaHe”. HOBMAT CTaHAAPT BbBEXAA 3HAUUTENIHW NPOMEHM B KNacupuKkaumata um
OLEeHsABAHETO Ha GMHAHCOBM aKTUBU U HOB MOJE/ Ha OYaKBaHaTa KpeauTHa 3aryba 3a obesLeHKa Ha
¢uHaHcoBn aktTMBM. MCOHO 9 BKAOYBA M HOBO PHLKOBOACTBO 32 OTYUTAHE HA XeAXKUPAHETO.
PbKOBOACTBOTO Ha [pynata e Bce ouwe B Npouec Ha oueHKa Ha edekta Ha MCDHO 9 Bbpxy
¢durHaHcoBMA OTyeT.

O6e3ueHKa

lpynaTa o4akBa Aa MPWIOMKM OMPOCTEHMA MOAXOA MPM NPU3HABaHETO Ha O4YaksBaHuTe 3arybu ot
06e3UeHKM Ha TbProBCKMTE CU B3eMaHMWA, B3eMaHMATA OT (GMHAHCOB JIM3MHF W B3emaHusA Mo
[LOroBOPU 3a CTPOMTE/ICTBO, KAaKTO Ce M3NCKBa UM No3BoABa oT MCPO 9.

B Hai-06W, nnaH PbKOBOACTBOTO OYaKBA MpPWIAraHeTO Ha MOAENBT Ha O4YaKBaHUTe 3arybu ot
obesueHkn cnopes MCPO 9 ga HanoKM NO-pPaHHOTO NpM3HaBaHe Ha 3arybute oT 06e3LEHKM 3a
CbOTBETHUTE MHCTPYMEHTM U yBEIMYaBaHE Ha pa3mepa NPOBMU3MATa BbB BPb3Ka C TAX.

Kbm gaTata Ha ogo6peHne Ha To3M GUHAHCOB OTYET ca Ny6AMKYBaHM HOBU CTaHAAPTU, U3SMEHEHMA U
pa3ACHEHUA KbM CbLLLECTBYBALLM BEYe CTaHAAPTU, HO He ca BNEe3AN B CUIa UK He ca npueTu oT EC 3a
¢duHaHcoBUA nepmog, 3anousaly Ha 1 aHyapu 2017 r., u He ca BUAM NPUNONKEHN OT NO-paHHa AaTa OT
lpynaTa. He ce o4yakBa Te Aa MMaT cbluecTBeH epeKT Bbpxy ¢UHaAHCOBUTE oT4eTM Ha [pynaTa.
PbKOBOACTBOTO OYaKBa BCUYKM CTaHAAPTU U U3MEHeHUA Aa 6bAaT NpMeTn B cYeTOBOAHATA NOUTUKA
Ha lpynaTa npes NbpBuA Nepuos, 3anoYBaly, cies 4aTaTa Ha BAIM3aHeTO UM B CUNa.

I'IpomeHMTe Ca CBbpP3aHU CbC CaiegHUTE CTaHOapTU:

» MCDO 4 ,3acTpaxoBaTtenHu gorosopu” (M3meHeH) B cuna ot 1 aHyapu 2018 r., Bce owle He e
npwuert ot EC;
MC®O 15 ,,Mpuxoan oT A0roBopu ¢ KaneHtn” B cuna ot 1 aHyapu 2018 r., npuet ot EC;
MCC 40 “UHBecTUUMOHHM UMOTK” (M3meHeH) — TpaHcdep Ha MHBECTULMOHHN MMOTU B CUAa
ot 1 aHyapu 2018 r., BCe ouLe He e npuet oT EC;

» KPMC®O 22 “Caenkun v aBaHCOBM NNALWAHUSA B YyrKaecTpaHHa BaayTa” B cuna oT 1 AaHyapwm
2018 ., Bce owLe He e npuet oT EC;

» MC®PO 16 ,/IusmHrn”, B cuna ot 1 aHyapu 2019 r., npmet ot EC;



» ToamwHn nogobperHuns Ha MCPO 2014-2016r., B cuna ot 1 aHyapu 2018 r., Bce oule He ca
npuetn ot EC;

» KPMC®O 23 “HecurypHocT Npu TpeTupaHe Ha AaHbLM BbpXy goxoante” B cuna oT 1 aAHyapu
2019 ., BCce owe He e npueT oT EC;

» MC®O 17 ,3acTpaxoBaTenHu goroBopu” B cuna ot 1 aHyapu 2021, Bce oule He npuet ot EC;

» MCC 28 “UHBECTULMM B aCOLUMPAHU U CbBMECTHU Npeanpuatnsa”(nsmeHeH), B cuna ot 1
AHyapum 2019, Bce owie He e npuet oT EC;

» ToanwHu nogobperHnsa Ha MCPO 2015-2017r., B cuna ot 1 sHyapu 2019 r., Bce owe He ca
npunetn ot EC.

4. CuyeToBOAHA NOJIUTUKA
4.1. O6wu NonoxKeHusa

Hai-3HaunumuTe cyeToBOAHM NOJAUTUKWU, NpWnaraHM npu  KMU3rotBAHETo Ha TO3M TroauvlleH
KOHCoONmMAupaH (I)MHaHCOB OTYET, Ca nNnpeacrtaBeHn No-A40ny.

FOANWHUAT KOHcoAMAMpaH (GUHAHCOBMA OTYET € WM3roTBEH MPW CnasBaHe Ha NPUHUMNUTE 33
OUEHABAaHEe Ha BCUYKWM BUAOBE aKTUBW, MACMBM, NpuUxoan M pasxoan cbrnacHo MCPO. basuTte 3a
OLlEHKa Ca OMOBEeCcTeHW MoApPOOHO MO-HaTaTbK B CYETOBOAHATA MOJIMTMKA KbM KOHCOAMAMPAHMUA
dUHAHCOB OTYeET.

Cneapa aa ce otbenesku, ye NpPU U3roTBAHETO Ha NpeAcTaBeHUA KoHcoauampaH GUHaAHCOB OTYeT ca
M3MN0N3BaHN CYETOBOAHWM OLEHKU U [A0MYyCKaHWA. Bbnpekn ye Te ca 6asupaHuM Ha mHbopmaums,
npeaocTaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha M3roTBAHE Ha KOHCONMAMPaHUA GUMHAHCOB OTYET,
peanHuTe pesyataT¥ MOraT Aa Ce Pas3/InyaBaT OT HanpaBeHUTE OLLEHKN U AOMYCKaHMS.

4.2. MpeactaBsaHe HAa PUHAHCOBUA OTYET

Fo4MWHKUAT KOHCcoNNAMpPaH GUHAHCOBMA OTYET € NpeacTaBeH B cboTBeTcTBMe ¢ MCC 1 ,MpeacTtasaHe
Ha ¢umHaHcoBM otyeTn” (NpepaboTteH npes 2007 r.). FpynaTta npue Aa NpeacTaBa oT4eTa 3a neyanbara
unu 3arybaTta u apyrus sceobxsaTeH LOX04 B eANHEH OTYeT.

B oTyeTa 3a PMHAHCOBOTO CbCTOAHME Ce NPEACTABAT ABa CPABHUTENHN Nepuoga, Korato pynara:
a) npunaara c4eToBOAHA NOUTUKA PETPOCNEKTUBHO;

6) NnpensyncanBa peTPoCNEKTUBHO NO3ULUN BbB GUHAHCOBMA OTYET; MU

B) NpeknacnduLmMpa No3Mummn BbB GUHAHCOBUA OTYET,

KOrato ToBa MMa CbLUeCTBEH ed)eKT BbpXy MH¢OpMaLl,MﬂTa B OT4yeTa 3a d)MHaHCOBOTO CbCTOAHNE KbM
Ha4a/s10TO Ha npegxogHua nepunoa.

lpynaTa npeactass eAuH CPpaBHUTENEH Mepuoa, TbiA KaTo He e Hanuue HUTO eaHo OT usbpoeHuTe
cbbuTmA.

C uen nocturaHe Ha npeactaBaHe BbB GUMHAHCOBMA OTYET, AaBalLO MO-yMecTHa MHpopmauua 3a
XapaKTepa Ha pasxoamTe U gpyru cbbuTMa nam ycnosmsa Bbpxy GUHAHCOBOTO CbCTOAHME Ha pynarta,
HAKOW OT eNeMEeHTUTe ca NpPeaCcTaBeHM MO PasfiMdeH HAYMH B CPaBHEHME C KOHCOAMAMPAHWA
¢unHaHcoB oTyeT 3a 2016 T.

4.3. basa 3a KoHconnaauusa

B roamwHmA KoHconnampaH GMHaHCOB OTYeT Ha [pynaTa ca KOHCOAMAMpPaHU GUHAHCOBUTE OTYETU
Ha NpeanpuATUETO Malika U BCUMYKM AbluepHU npeanpuatna kbm 31 aekemspu 2017 r. ObliepHu
npeanpuATMA ca BCUYKM NPEeAnpUATUA, KOUTO Ce HAamMMpaT MOJ KOHTPO/Ja Ha KOMMaHWATa MalKa.



Hanuue e KOHTPO, KOraTo KOMMNAHMATA MaliKa e U3/I0XKEeHA HA UAM MMa NPaBa BbPXy NPOMeHANBATA
Bb3BPDbLLAEMOCT OT CBOETO y4yacTue B NpeanpuATUETO, B KOETO € MHBEeCTUPAHO, N MMA Bb3MOXHOCT
[a OKa)ke Bb3AENCcTBME BbpXy TasW Bb3BPbHLLAEMOCT MOCPEACTBOM CBOMTE MPAaBOMOLLMA BbPXY
npeanpuATUETO, B KOETO € MHBECTUPAHO. BCMUKM AbluepHM npeanpuaTMA MMAT OTYETEH nepuos,
npukatoyBaw, KbM 31 nekemspu.

BCMUKM BBTPELLHOrPYNOBU CAENKM W canga ce eNVMUHMPAT, BKAOUYUTENHO HepeanusmpaHute
neyanbu u 3arybu oT TpaH3aKUMKN MeXAY ApYy»KecTBa B MpynaTta. Korato HepeanusupaHute 3arybm ot
BbTPELHOrpynosn npoAaskbm Ha aKkTMBM ce eMMWHMPAT, CbOTBETHWUTE aKTMBM Ce TecTBaT 3a
obesueHKa OT rnegHa Todka Ha [lpynata. CymuTe, mpeacTaBeHM BbB (PpUHAHCOBUTE OTYETM Ha
AbLLEPHUTE NPEeANPUATUS, Ca KOPUIMPaHU, KbAeTo e Heobxo4MMO, 33 4a Ce OCUTYpu CbOTBETCTBUE
CbC cyeTOBOAHATA MNOAUTUKA, NpUaaraHa oT [pynarta.

MNeyanba nnum 3aryba u gpyr BceobxsaTteH AOXO4 Ha AbLIEPHU NPeAnpuUaTMA, KOUTO ca npuaobutm
WM NpojafeHn Mpes roguHata, ce Npu3HaBaT OT AaTaTa Ha NpuMAo6MBaHETO WM CbOTBETHO A0
AaTtaTta Ha npodaxkbata um.

HeKOHTPOIMPaLLOTO yYyacTUe KaTo YacT OoT cobCTBEHMA KanuTana npeactaBfsBa AefbT oT nevyanbara
UAK 3arybaTta U HEeTHUTE aKTMBM Ha AblUEPHOTO NpeanpuATUMEe, KOMTO He ce npuTexkasaT oT [pynarTa.
O6bwmAaT BceobxBaTeH pgoxod MAM 3aryba Ha [AblIEPHOTO MpPeanpuATMe ce OTHacA KbM
cOBCTBEHULMTE Ha MPeanpuATMETO MaliKa WU HEKOHTPO/IMpalLMTe ydacTua Ha 6as3ata Ha TexHwus
OTHOCUTeNEH AAN B COBCTBEHMA KanuTan Ha AblUEepHOTO NpeanpusaTme.

Ako lpynaTa 3arybu KOHTPON Hapg, AbLLEPHOTO NpeanpusaTue, BCAKaKBa MHBECTULMA, 3a4bprKaHa B
6MBLIETO AbLLEPHO NpeanpuaThe, ce NpM3HaBa NO ChpaBeaMBa CTOMHOCT KbM AaTaTa Ha 3arybaTta
Ha KOHTPOJ, KaTo npomsaHaTta B 6anaHcoBaTa CTOMHOCT ce OTpa3naBa B nedyanbaTta uau 3arybara.
CnpaBea/iMBaTa CTOMHOCT Ha BCAKA MHBECTULLMA, 3a4bPXKaHa B OUBLLIETO AbLLEPHO NPEANPUATUE KbM
[aTaTa Ha 3aryba Ha KOHTPOJ1 Ce cunTa 33 CNpaBea/IMBa CTOMHOCT NPY MbPBOHAYa/IHO NPU3HABaHe Ha
¢duHaHcoB aKTMB B cboTBeTcTBMEe ¢ MCC 39 ,, dMHAHCOBM MHCTPYMEHTU: NPU3HABaHe U oLeHaBaHe”
WK, KbAETO € YMECTHO, 3a CebecTOMHOCT Mpu MbpBOHAYa/IHO MPU3HABaHE Ha MHBECTUUMA B
acoLMUPaHO UM CbBMECTHO KOHTPOJIMPaHO npeanpusaTtne. B 4onbAHEHME BCUYKM CyMU, NPU3HATK B
Apyr BceobxBaTeH A0X0Z4 MO OTHOLIEHWE Ha TOBA AbLEPHO NPeAnpuATME, Ce OTYMTAT Ha CbliaTa
6a3a, KakTo 61 buno Heobxoammo, ako pynata AMPEKTHO ce e 6una ocBobogmMaa OT CbOTBETHUTE
aKTMBW UM NacuBK (Hanp. peknacuduumpaHn B neyanbaTa uam 3arybaTta UAM OTHECEHM AUPEKTHO B
HepasnpeaeneHaTa ne4yanba cbriacHO U3MCKBAHMATA Ha CboTBETHUA MCDO).

MeuvanbaTta nam 3aryb6ata OT OTNMCBAHETO HA MHBECTULMA B AbLLEPHO NpeanpuATME NpeacTasaAsa
pasnnKaTa mexay:
» cymaTta OT chnpasedsiMBaTa CTOMHOCT Ha NOJIYY4EHOTO Bb3HarpaxjeHwe W cnpaseanvsarta
CTOMHOCT Ha BCAIKa 3aA4bPprKaHa MHBECTULMSA B BUBLLIETO AblLEPHO NpeanpuaTue u

» 6anaHcoBaTa Cyma Ha aKTMBUTE (BKAKOUYMTENHO penyTauusa) U NacMBUTE Ha AbLLEPHOTO
npeanpuATME N BCAKAKBO HEKOHTPOIMPALLLO yyYacTHe.

4.4. busHec KOM6MHauumn

Bcuukn 6M3Hec KombMHaUMM ce OTYMTAT CYETOBOAHO MO MeTOoAa Ha MoKynkaTa. [pexBbp/ieHOTo
Bb3HarpaxkaeHune B busHec KombMHaLMA ce oLeHsABa NO cnpaBea/InBa CTOMHOCT, KOATO Ce U3YUCABa
KaTo cymata OT cnpaBea/IMBUTE CTOMHOCTU KbM ZiaTaTa Ha NpuaobnBaHe Ha akTUBUTE, NPEXBbP/IEHM
oT npuaobuBawma, noetute OT NpuaobuBalmMA 3aAb/AXKEHUA KbM OMBLUMTE COOCTBEHMUM Ha
npuaobnsaHOTO nNpeanpuATUE U KanuTanoBUTE yyacTua, emuTupaHn oT pynaTta. MpexBbpaeHoTo
Bb3Harpa*kAeHune BKAOYBA CNpaBeaiMBaTa CTOMHOCT Ha aKTUBU UM NAaCcUBU, Bb3HUKHAIM B pe3yaTaTt



Ha Bb3HarpaskaeHus nog ycaosue. Pasxoaute no npuaobuBaHeTo ce OTYMTAT B nevyanbata uau
3arybaTa B nepmnoaa Ha Bb3HMKBAHETO UM.

MeToabT Ha MOKynKaTa BK/KOYBA MPU3HABaHE Ha pPasrpPaHUYMMUTE aKTMBM M MNacMBU Ha
npuaobuBaHOTO NpeanpuATUe, BKAOYUTENHO YCIOBHUTE 3aAb/IXKEHUA, He3aBMCMMO Aanun Te ca
6uAn npusHatM BbB (UHAHCOBUTE OTYETM HaA NPUAOOMBAHOTO npeanpuATMe npean OU3Hec
KOMbuMHaumATa. Mpu NbpBOHAYa/IHOTO NPMU3HaABaHEe aKTUBUTE U NacMBUTE Ha NPUAOOUTOTO AbLUEPHO
npegnpuATMe Ca BKJOYEHU B KOHCONMAMPAHWS OTYeT 33 GUHAHCOBOTO CbCTOSIHME MO TAXHaTa
cnpaBegsMBa CTOMHOCT, KOATO C/AYXKW KaTo 6asa 3a nocsensallo OLEHABaHE B CbOTBETCTBME CbC
cyeToBOAHATa NONUTMKA Ha pynaTa.

3a BcAKa 6U3Hec KombUHauua MpynaTta OLEeHABa BCAKO HEKOHTPO/IMPALLLO yYyacTue B NpuaobMBaHOTO
npeanpuaTMe, KoeTo nNpeacTaBnsBa Aan OT cobcTBeHWA My KanuTaa W gasBa MNpaBo Ha
NMKBUZAUMOHEH JAN, WAM NO ChnpaBeasivBa CTOMHOCT, MAW MO MPOMNOPLMOHANeH AANn Ha
HEKOHTPOMPALLOTO yYyacTMe B PasrPaHUYMMUTE HETHW aKTUMBM Ha NpuaobuBaHOTO npeanpuatue.
[pyriTe BMAOBE HEKOHTPOAMPALLO Yy4acTMe Ce OLEHSABAT NO ChpaBei/MBa CTOMHOCT WM, aKo e
NpUNoXKMMO, Ha 6a3a, onpeaeneHa B apyr MCPO.

PenyTauuaTa ce npusHaBa cneg onpefensHe Ha BCUUKMU PasrPaHNYMMM HEMATEPUaiHU akTMBn. Ta
npeAcTas/isBa NPeBULLIEHNETO Ha Cymara OT:

» cnpaBeg/vBaTa CTOMHOCT Ha NPEXBbP/IEHOTO Bb3HarpaskAeHWe KbM AaTtaTa Ha npuaobusaHe
"

» pasmepa Ha BCAKO HEKOHTPO/IMPALLO yYacTMe B NpuaobMBaHOTO NpeanpuaTue u

» B 6M3HeC KombuHauua, NoCTUrHaTa Ha eTanu, crnpaBeg/mMBaTa CTOMHOCT KbM AaTaTa Ha
npuaobmBaHe Ha AbPMKAHOTO Mpean KanuTanoBO yyacTe Ha pynaTta B nNpuaobuBaHOTO
npeanpuatTMe, Hag chnpaBegnauBaTa CTOMHOCT Ha PasrpaHUYMMMTE HETHM aKTUBM Ha
NpuAo6bMBaHOTO APYKECTBO KbM AaTaTa Ha npuaobusaHe.

BcAKOo npeBuleHWe Ha CnpaBea/MBaTa CTOMHOCT Ha pPasrpaHUYMMUTE HETHU aKTUBM Hapj,
usuncneHata no-rope cyma ce npu3Hasa B nedvanbata uam 3arybata HenocpeacTBEHO cnef,
npuaobusaHeTo.

Mpu 6usHec KombBbWHaumA, nocTurHata Ha eTanu, [pynata MNpeoueHsBa AbPXKAHOTO npeau
KanuTasoBO y4yacTve B NpuAobMBAHOTO NpeanpusTMe Mo ChpaBes/iMBa CTOMHOCT KbM AaTaTa Ha
npuaobueaHe (T.e. Kbm JataTa Ha NpuAobuBaHe Ha KOHTPO/A) M MpM3HaBa MPOM3TUYALLATA
nevyanbaTa nam 3arybata, ako MMa TakuBa, B nevanbarta wuam 3arybata. Cymute, npusHaTv B Apyrua
BCeObXBAaTeH [J0X04 OT AAN0BO yyacTMe B NpuAobOMBAHOTO npennpuaTMe npegy pAatata Ha
npuaobuBaHe Ha KOHTPOA, ce NpM3HaBaT Ha cbwaTta 6asa, KakTo ako [pynata ce e ocsoboanna
AVPEKTHO OT AbP!KAHOTO NPean KanuTanoBo yyacTue.

AKo NbPBOHAYA/IHOTO CHETOBOAHO OTYUTAHE Ha 6u13Hec KOM6MHaLI,I/IFiTa HE € NPUKNKYEHO A0 KpaA Ha
OTYETHMUA nepuoa, B KOWTO ce ocbllecTBABa KOM6MHaLI,VIﬂTa, pynaTa oTyMTa NPOBU3OPHM CYyMU 3a
CTaTunTe, 32 KOUTO OTYMTAHETO He e NpuKAtYnao. Npes nepnoaa Ha oueHABaHe, KOMTO He MoKe Aa
HaaBulaBa eAHa roguHa OT AaTaTa Ha I'IpMAO6VIBaHe, pynata Kopurnpa cbC 3a4Ha Aata Te3u
NMPOBU3OPHU CYMU NN NPU3HABa AONBAHUTENTHUN aKTUBU NN NACUBU, 3a Oa OTPaA3N HOBATA NOJ1Iy4eEHa
MHd)OpMaLl,Mﬂ 3a (I)aKTMTe n O6CTOF|Te}1CTBaTa, KOWUTO Ca CblleCTBYBa/In KbM AaTaTa Ha I'IpVI,CI,O6VIBaHe
1, ako Ca 6unm NU3BECTHMN, WAXa da NOBIUAAT Ha OLLleHKAaTa Ha CYMUTE, NPU3HATU KbM Ta3un AaTa.

BcAKo Bb3HarpaxkaeHue nof yciosue, Ab/KMMO OT NpuaobuBeallma, ce npusHaea no cnpases/nea
CTOMHOCT KbM AaTtaTa Ha Npnao6bmBaHe M ce BK/KOUYBA KAaTo YacT OT NPEXBbP/IEHOTO Bb3HarpakaeHue
B 3amfAHa Ha nNpuaobuBaHoTO NpeanpuAthe. MocieaBaly NPOMEHU B cnpaBeanBaTa CTOMHOCT Ha
Bb3Harpa)KAeHWeTo nog yc/ioBMe, KOeTO e KnacuduumpaHo KaTo aKTMB MAWM Nacus, ce NpU3HaBsaT B
CbOTBETCTBME C M3MCKBaHMATA Ha MCC 39 ,dUHAHCOBM MHCTPYMEHTW: Npu3HaBaHe M oLeHaBaHe”
win B nedyanbata MM 3arybata MM KaTo MNPOMAHA B ApyrMa BceobxBaTeH Joxod. AKo



Bb3Harpa)kAeHMeTo noJ, ycnosue e KnacuduumpaHo Kato cobCTBeH KanuTan, TO He ce MpeoueHABa
[0 OKOHYaTeNHOTO MYy ypexaaHe B cobcTBeHMsa Kanutan. [lpomeHun B cnpaseasimBaTta CTOMHOCT Ha
Bb3Harpa)kAeHMeTo Mo YCA0BMe, KOUTO NpeacTasisBaT MPOBM3OPHM CyMM Mpe3 nepuoaa Ha
oLEeHABaHe, ce 0TPa3ABaT PETPOCNEKTMBHO 3a CMETKa Ha penyTaumaAra.

4.5. Coenku ¢ HEKOHTPOMPALLM yYacTUA

MpomeHun B Aena Ha pynata B cOBCTBEHUA KanuTaa Ha AbLLEPHO APYMKECTBO, KOMTO He BOAAT A0
3aryba Ha KOHTPOJ, ce TpeTupaT KaTo TpaH3aKuuMM cbC cobcTBeHMUM Ha [pynata. OTyeTHUTe
CTOMHOCTM Ha Aena Ha pynaTta M Ha HEKOHTPOAMPALLMUTE YHaCTUA CE KOPUTMPAT C Liea 0TPasABaHeTo
Ha MpoMAHaTa Ha OTHOCMTE/NIHMA MM AAN B KanuTana Ha AblepHOTO APYMKecTBo. BcAka pasnuka
MeXay CymaTa, C KOATO Ca MPOMEHEHM HEKOHTPOAUPALLUTE y4acTus, U cnpaseasiMBaTa CTOMHOCT Ha
MoJIYYeHOTO MAWM NAATEHO Bb3HarpaskaeHwe, ce MpusHaBa AMPEKTHO B COBCTBEHMA Kanutan U ce
OTHacA Kbm coBCTBEHULMTE Ha NpeanpUATUETO-MaiKa.

4.6. UHBecTULMM B acOLLMMPAHU U CbBMECTHU NpeanpuUaATUA

CbBMECTHO npeanpuATME € OO0roBOPHO CMopasymMeHWe, Mo cuiata Ha Koeto lpynata u gpyru
He3aBUCMMM CTPaHM Ce 3aemaT CbC CTOMAHCKa AeWHOCT, KOATO MOAJ/IEeKM Ha CbBMECTEH KOHTPOA U
CTPaHUTE NPUTENKABALLM CbBMECTEH KOHTPO/ BbPXY NPeANnpUATUETO MMAT NPaBoO Ha HETHUTE aKTUBMU
Ha npegnpuATMETO. MHBECTULMUTE B CbBMECTHU NPeANnpPUATAA Ce OTYUTAT No MeToaa Ha cobCTBEHUA
KanuTtan.

AcoummpaHu ca Tesun NpeanpuaTvsA, BbPXY KOMTO lpynaTa e B CbCTOAHWE Aa@ OKa3Ba 3HAUMTENHO
B/IMAHME, HO KOUTO HE Ca HUTO AblUepHW nNpeanpuATUA, HUTO CbBMECTHO KOHTPOJIMPAHU
npeanpuATnAa. MHBecTMUMUTE B acouMMpaHW NpeanpuAaATMA ce NpuU3HaBaT MbpPBOHAYANHO MO
cebecToHOCT, a BNOCAeACTBME Ce OTYMTAT NO MeToAa Ha cobcTBeHMs KanuTan. B cebecToiiHOCTTa Ha
WHBECTULMATA Ce BK/HOYBAT PasxoanTe No HeMHOTO NpuaobuBaHe.

Penytauma wman Kopekuum B cnpasegmsata CTOMHOCT Ha fena Ha [pynata B acoumMupaHoToO
npegnpunAatue, ce BKaO4YBa B CTOMHOCTTA Ha MHBECTNUMUATA.

BcuukM nocnegpawy NpoMeHM B pasmepa Ha yyacTMeTo Ha [pynaTa B COBCTBEHMS KanuTan Ha
acouMMpaHoTO NpeanpuATMe ce NpusHasaT B HanaHcoBaTa CTOMHOCT Ha MHBecTUUMATA. [pomeHHy,
Ob/KalWwM ce Ha nedyanbata wau 3arybaTta, peasnvsMpaHa OT acoLMMPAHOTO NpeanpusaTue, ce
OTpasABaT B roAMLHMA KOHCOAMAMPAH OTYeT 3a nevyanbata wunm 3arybata U apyrua BceobxsaTeH
aoxon Ha pea “MNevan6ba/(3aryba) oT MHBECTMLMM, OTYMTAHU MO MeToAa Ha cobcTBeHuA KanuTan”.
Te3sn npomeHW BKAKOYBAT Noc/iedBallla amopTM3aumMa MAM obesueHKa Ha onpegeneHata npu
npuaobusaHeTo cnpaBeaanBa CTOMHOCT HA aKTUBM M NAacMBKM Ha acoLMMPaAHOTO NpeanpusaTue.

MpomeHUTe B ApYrnAa BCeobXBaTeH A0XO4 HA acoUMMPAHOTO MpPeAnpuUATME, KAaKTO U B MO3ULMW,
NPWU3HaTU AMPEKTHO B COOCTBEHMS KanuTan Ha acouMMpPaHOTO MpeanpusaTve, ce npusHaBsaTt
CbOTBETHO B ApYyrua BceobxBaTeH A0X04 UM B cOBCTBEHUA KanuTan Ha lpynata. B cinyyanTe, B KOMTO
AenbT Ha [pynaTta B peanvsnpaHuTe 3arybu Ha acouMMpaHOTO NpeanpuUATUE HAABMLLM pasmepa Ha
Yy4YacTUeTO 1 B aCOLMMPAHOTO NpeanpuaTue, BKAOUYUTENHO M HeobesneueHuTe B3eMaHwus, [pynaTa He
npu3HaBa CBOA OAA B MO-HaTaTblIHWUTE 3arybu Ha acouMMpaHOTO NpeanpuATUe, OCBeH aKo pynaTta
HAMa MOeTM AOroBOPHU MAM GAKTUYECKM 3aA4b/IKEHUA WM € M3BbPLIKAA NAaWaHUA OT MMETO Ha
acouMMpaHoTO NpeanpuaTue. AKO BNOC/NeACTBME aCOLMUPAHOTO NPpeanpuaThe peanunsmnpa nevanobm,
lpynaTa npu3HaBa CBOA AAA AOTONKOBA, AOKOJAKOTO AENbT Ha nevanbata HaABULIKM HATpynaHUA Aan
Ha 3arybuTe, KOMTO He ca 6UAM NPM3HATM NO-PaHo.



HepeanusupaHute neyanbu u 3arybu oT TpaH3akuum mexKay pynata M HelHUTe acouMuMpaHu U
CbBMECTHM NpeanpuATUA ce eNMMUHMpPAT A0 pa3mepa Ha Aena Ha lpynaTta B Te3u NpeanpuaTUA.
Korato ce eMMMHMPAT HepeannsmMpaHu 3arybu oT NpoAaxkbu Ha aKTUBM, CbOTBETHWUTE aKTMBU Ce
TecTBaT 3a 0b6e3ueHKa oT rnesHa TouKa Ha pynara.

Cymute, OTpaseHM BbB PUHAHCOBUTE OTYETM Ha ACOLMMPAHUTE U CbBMECTHM MpeanpuAaTUA, ca
npeusYncneHmn, KbaeTo e Heob6XxoAMMO, 3a a Ce OCUTYPU CbOTBETCTBME CbC CYETOBOAHATA NOAUTUKA
Ha lNpynara.

Mpu 3aryba Ha 3HAYMUTENHO BAMAHME Haj acouMMpaHO ApYy>KecTso pynaTa oueHsABa U npusHaBsa
BCSIKa 3anaseHa MHBECTULMA B HEro no cnpaBeAnnBa CTOMHOCT. BcAKa pa3nnka mexay banaHcosaTta
CTOMHOCT Ha MHBECTUUMATA B aCOLMMPAHOTO APYMKECTBO Mpu 3aryba Ha 3HAYMTENHOTO BAUAHUE U
cymata OT CnpaBeannBaTta CTOMHOCT Ha 3aMa3eHoTo y4acTMe M MOCTbMIEHUATA NPM OTNUCBAHETO ce
npusHaga B neyanbaTa uaum 3arybaTa.

AKO OANI0BOTO y4yacTMe B acOLMMPAHOTO APYXKECTBO € HamasieHo, HO 6e3 3aryba Ha 3HaYMTEeNHO
B/IMAHME, CamO MPOMOPLUMOHaIHa YacT OT CymuTe, MPuU3HaTU B Apyrua BceobxsBaTeH mOoxoh, ce
peknacuduumpa B neyanbata uau 3arybara.

4.7. Cpenku B YyXaecTpaHHa Banyta
®urHaHCOBUAT OTYET e npeacTaBeH B cboTBeTcTBne ¢ MCC 1 ,MpeacTtaBsaHe Ha dpuHAHCOBM oT4eTH”

Caoenknte B uYyKAecTpaHHa BanyTa ce OTYMTAT BbB ¢YHKUMOHa/NHaTa BajayTa Ha [pynata no
oduumantmna obmeHeH Kypc KbM AaTaTa Ha caeskata (obaseHua PUKCUMHT Ha Bbarapcka HapozHa
6aHKa). MNeyanbute M 3arybute OT KYPCOBWU Pa3/IMKMU, KOUTO Bb3HMKBAT NPU YPEXKOaHETO Ha Tesu
COENKM U NPEOLLEHABAHETO Ha NapUYHUTE NO3ULMKN B YyKAECTPaHHA BasyTa KbM Kpasa Ha OTYETHMA
nepuog, ce Nnpu3HaeaT B nedanbaTa nam sarybaTa.

HenapuuHuTe NO3ULMK, OLEHABAHN MO UCTOPUYECKA LieHa B YyXAeCTpaHHa Ba/yTa, ce OT4MTaT no
06MeHHMA Kypc KbM AdaTaTa Ha caenkata (He ca npeoueHeHu). HenapuyHWUTe NO3ULMK, OLEHABAHM
Mo cnpaseannBa CTOMHOCT B YyXKAECTpaHHa BanyTa, Ce OTYMTAT Mo OBMEHHMA KYpC KbM AaTtaTa, Ha
KOATO e onpefesieHa cnpasen/inBaTa CTOMHOCT.

4.8. OTuMTaHeE NO CermeHTHn

pynaTa onepupa B C/Ie4HUA CErMEHT: MOKYMKO npop,a>K6a nynpasseHne Ha HeaABUXNUMU UMOTHU, U B
HaCTOALWMAT oTHeT [pynaTta He NpeACcTaBa aHaAU3 Ha NpUxXoauTe U pasxoauTe.

4.9. Mpuxogm

Mpuxogute ce oueHABaT MO CcnpaBegsMBa CTOMHOCT Ha noNy4yeHOTO WAM noaneXawoTo Ha
nosly4aBaHe Bb3HArpaxXaeHume, Kato He Cce BK/1lo4YBa AaHbK ,CI,O6aBEHa CTOMHOCT.

MpuxoabT ce NpU3HaBa, KOraTo ca U3MNbJ/IHEHN cnegHUTe YC0BUA:

» CymaTa Ha npuxoga Moe fa bbae HafeXAHO OLeHeHa;

» BepoATHO € MKOHOMUYECKMTE N0JI3M OT cAe/lKaTa Aa 6baaT NonyYeHu;

» HanpaseHuTe pa3xogu Wau Tean, KOMTO NpPeacTon Aa 6bAaT HanpaBeHW, MoraT HageKaHo Aa
6bAaT oUueHeHu;

» KpuTepuute 3a npu3HaBaHe, KOWUTO ca crneunduyHM 3a BCAKA OTAeNHa AeNHOCT Ha
[py»KecTBoTOo, Cca U3NbAHeHU. Te ca onpeaeneHn B 3aBUCUMOCT OT NMPOAYKTUTE AU YCAYruUTe,
npeaocTaBeHn Ha K/MEHTa, U OT A0rOBOPHUTE YCI0BUA.



4.10. OnepaTUBHMU pas3xoau

OnepaTtnBHUTE pasxoau ce NpusHaeaT B nNevyanbata uam 3arybata npu Non3BaHETO Ha YCAyrute Mam
Ha partaTa Ha Bb3HMKBaHETO WM. PasxoauTte 3a rapaHuUMM ce npusHaBaT M ce npucrnagart oT
CBbp3aHUTE C TAX NPOBMU3MM NPU NPU3HABAHETO HA CbOTBETHMA NPUXOA,

4.11. Pasxopgm 3a IMXBU U pa3xoam no 3aemu
Pa3xoguTe 3a INXBU Ce OTUMTAT TEKYLLLO MO MeToAa Ha ePEKTUBHMA TNXBEH MPOLEHT.

Pasxogute No 3aemMn OCHOBHO MpPeACTaBAABaT /IMXBM MO 3aemuTe Ha pynaTta. Bcuuku pasxogm no
3aeMW, KOWUTO AMPEKTHO MoraT ga 6baaT OTHECEHM KbM 3aKyMyBaHETO, CTPOWUTENCTBOTO WU
NpPoM3BOACTBOTO Ha e41H OTrOBapsALL, HA YC/IOBMATA aKTMB, Ce KanuTaansmMpar npes nepmMosa, B KOWTo
Ce O4YaKBa aKTMBLT Aa 6bhe 3aBbplieH M NpuMBeAeH B FOTOBHOCT 3a M3MoA3BaHe MAW npoaakba.
OcTaHanuTe pasxo4u MO 3aemMu cnefga [a ce MPUM3HaBaT KaTo pasxof 33 Nepuoza, B KOWTO ca
Bb3HWKHaNW, OTYeTa 3a neyanbarta uam 3arybata u gpyrua sceobxsateH Aoxos Ha peg ,PuHaHcoBU
pasxoaun”.

4.12. Penytauus

PenyTtauusaTa npepactaBnsBa 6bAewimMTe MKOHOMWYECKM MOJI3M, MPOM3TMYALLM OT APYrU aKTMBW,
npuaobuTn B 6M3HEC KOMBWMHAUMA, KOMTO He ca MHAMBUAOYANHO MAEHTUOULMPAHM U NPU3HATU
oTAeNHO. BukTe noscHeHue 4.4 3a WHPOpPMaUMA OTHOCHO MbPBOHAYANHOTO OMpeaensHe Ha
penyTauuaTa. 3a UenuTe Ha TecTa 3a obesueHKa penyTauuaTa ce pasnpenens KbM BCSKa efHa
eAnHMUUA, reHepupalla NapuyHKn noToum, Ha MpynaTa (Mau rpyna oT eAMHUUM, reHePUPaLLM NapUYHK
NnoTouM), KOATO Ce 0YaKBa Aa MMa Non3u oT 6U3HeC KOMBUHAUMATA, HE3aBUCMMO OT TOBA 4anu ApYru
aKTMBW U/IM NACUMBU Ha NPUAOOUTOTO APYKECTBO ca pasnpenesieHn KbM Te3n eauHuum. Penytaumata
Ce OLeHABa No CTOMHOCT Ha NpuaobuBaHe, HaManeHa C HaTpynaHuTe 3arybu ot obesueHKa. BuxkTe
noscHeHwue 4.14 3a HPopMauua OTHOCHO TecToBeTe 3a 0b6e3LeHKa.

Mpu oTnUcBaHe Ha eAuMHMLUA, reHepmupalla NapuyHK NOoTOLM, CbOTBETHATa YacT OT penyTauusaTa ce
BK/tOYBA B ONpeAensHeTo Ha nevanbaTa uam 3arybata oT OTNMCBAHETO.

4.13. WmOTU, MALLNHU N CLOPDBIKEHUA

MMOTUTE, MALLMHUTE M CbOPBLIKEHMATA Ce OLLeHABAT MbPBOHAYaNHO NO LeHa Ha npuaobusaHe,
BK/IOYBALLA NMOKYMHA LiEHa, KaKTo M BCUYKM NPEKM Pasxoam 3a NPUBEKAAHETO Ha aKTMBA B paboTHO
CbCTOAHME.

NocnepBawoTO OUEHABaHe ce M3BbPLWBA NO LEHa Ha I'IpMp,O6MBaHe, HamaneHa C HaTpynaHute
amMmopTu3aLmn m 3aI'Y6VI oT O6e3LI,EHKa. HanpaBeHMTe 0683LI,EHKVI Cceé OTYMUTaT KaTo pasxon un ce
NMPU3HaBaT B KOHCONNAUNPAHUNA OTHET 3a nevyanbata unu 3ary6aTa n apyrma BCceobxBaTeH Aoxopn 3a
CbOTBETHMA Nnepmnoa.

MNocnepBawuTe pa3xogn, CBbp3aHM C onpegeneH aktme OT MMOTU, MAWWMHU U CbOPDBHKEHUA, Ce
I'IpM6aBFIT Kbm 6anaHcoBaTa CYMa Ha aKTMBa, KOraTo e BepoATHO [pynata ga Mma MKOHOMMUYECKMU
SNO0a3U, HaaBulaBalWKn NbpPBOHAYA/IHO OUEHEHATA eq)EKTMBHOCT Ha CblLeCTBYBALLUA aKTUB. BCMUKM
Apyrn nocneasauin pa3sxogum ce npmu3HaBaT 3a Pa3xos 3a nepmnoaa, B KOMTO ca HanpaBeHW.

OcTaTb4yHaTa CTOMHOCT M NONE3HMAT XKMBOT Ha MMOTU, MALLMHU U CbOpPbBKEHNA CE NMpeueHABaT OT
PBKOBOACTBOTO KbM BCAKA OTYETHA AaTa.

UmoTn, mawmHu m CbOpPbBHKEHUA, l'IpI/I,EI,O6MTM npun yCnoBuATa Ha d)I/IHaHCOB JNIN3UHT, C€ aMOpPTU3nNpPaT
Ha 6a3a Ha 04YaKBaHMA noseseH CPOK Ha rogHoCT Ha I'IOLI,O6HVI cobCTBEHM aKTMBM Ha pynaTa, naun Ha
6a3a Ha M3nHroBmA A0rosop, ako HeEroBNAT CPOK € NO-KPaTbK.



AMOpTVI3aLI,MFITa Ha MMOTN, MAlUWMHN N CbOPDBHKEHUA Ce€ U3YUCNIABA, KAaTO Ce€ M3MNON3Ba JNIMHEUHUAT
MeTOo/, BbpPXYy OoueHeHNA none3eH XXMUBOT Ha OTAENHUTE rpynn aKTUBW, KaKTO cneBa:

4 KomntoTtpu 2 rognHn

Pasxoaute 3a amMopTM3auUMA ca BK/AOYEHW B KOHCO/NMAMPAHUA OTYeT 3a nevyanbata WM
3arybata/oTtueT 3a neyanbaTa uam 3arybata v gpyrua BceobxBaTeH A0Xo4 Ha pes ,AMopTvaums u
obesueHKa Ha HedUHAHCOBKM aKTUBK” .

MNeyanbata Mam 3arybata oT npoaarkba Ha akTUB OT MMOTU, MALLMHU U CbOPBIKEHUA Ce onpeaens
KaTo pas/iMKa Mexay NocTbleHusTa oT npogarkbata M GanaHcoBaTa CTOMHOCT Ha aKTMBa M ce
npusHaBa B KOHCONMAMPAHMA OTYET 3a NeyanbaTa unm 3arybaTa/oTyeT 3a neyanbarta uam 3arybarta u
Apyrva BceobxsaTeH J0xof Ha pes, ,,Nevanba/ (3aryba) ot npoaa>kba Ha HeTeKyLm akTusun”.

M36paHMAT Npar Ha CbLLECTBEHOCT 32 MMOTHU, MALUMHU U CbOPbKEHUA Ha [pynaTta e B pasmep Ha 700
nB.

4.14. TecrtoBe 3a 0663U,EHKa Ha penyTtauua, apyru HematepmuasiHu aktusu U UMOTU, MalLUHU U
CbOpDKEHUA

Mpu nsuncnaBaHe Ha pasmepa Ha obesueHKaTta lpynata aeduHMpa Hali-mankaTa pasrpaHMYyMma
rpyna akTuBW, 3a KOATO MoOraT Aa 6baaT onpeaeneHyn CamMoCTOATENIHU NapuyHK notouu (eauHuua,
reHepupauia napuyHM notouu). B pesyntaT Ha TOBa HAKOM OT aKTUBMTE MnogjexaT Ha TecT 3a
obesueHKa Ha nHaMBMayanHa 6asa, a gpyrv - Ha 6a3a Ha eAnHMLA, TeHepMpaLla NapuUyHK NOTOLUM.
Penytaumata e OoTHeceHa KbM eguMHUUMTE, FreHepupawm NapuyHU MNOoTOuM, KOUTO BEpOATHO Le
M3BAMYAT MOA3WN OT CbOTBETHaTa 6U3HEC KOMBUHALUMA U KOUTO NpeacTaBAABaT Hal-HUCKOTO HUBO B
lpynaTa, Ha KOeTo PbKOBOACTBOTO HabloAaBa penyTaumATa.

EavHnunTe, reHepupalluy napuyHM NOTOUM, KbM KOMUTO € OTHeceHa penyTaumsaTa, ce TecTBaT 3a
obesleHKa NoHe BeAHbBX FOAMWIHO. BCUUKM ApyrM OTAENHU aKTUBU UAU eOQUHULM, TeHepupalim
napuyHM NoTouM, Ce TecTBaT 3a obesleHKa, Korato cbbutMa uam npomsHa B obcTOATENCTBATa
WHAMKMPAT, Yye TaxHaTa 6anaHcoBa CTOMHOCT He MOXKe A3 6bae Bb3CTaHOBEHa.

3a 3aryba oT obe3leHKa ce Npu3HaBa Cymara, C KoaTo 6anaHcoBaTa CTOMHOCT Ha AAJEH aKTUMB Uan
eanHNLa, reHepupalla napyMyHM MoTouM, NPeBUILaBa Bb3CTaHOBMMAaTa MM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT cnpasej/vBaTa CTOMHOCT, HaManeHa C pa3xoauTe No npogaxba Ha JafeH aKTuB, U
HerosaTa CTOMHOCT B ynoTpe6ba. 3a Aa onpeaenu CToiMHocTTa B ynoTpeba, pbKoBOACTBOTO Ha [pynaTta
M34YMCNABA OYaKBaHMUTE BbAeLM NapUYHM NOTOLM 3a BCAKA eAMHULA, reHepupalla napmMyHM notoum,
1 onpeaensa NoaxoAalWmMa AMCKOHTOB GaKToOp C LUEen KalKyaumpaHe Ha HacToAlLaTa CTOMHOCT Ha Te3u
napuyHK notoum. [laHHWUTE, M3N0A3BaHM NPU TecTBaHeTo 3a obesueHKa, ce 6asmpaT Ha nocneaHua
op06peH 6rogyKeT Ha MpynaTa, KOPUIMpaH NPU HEOHXOAMMOCT C Lea eNMMUHUpaHe Ha edekTa oT
O6baeln peopraHMsaLmMmM M 3HAYUTENHU NoA0OpeHMA Ha aKkTMBM. [MCKOHTOBUTE daKTopu ce
onpeaenaT 3a BCAKA OTAENHA eAMHNLA, FeHepMpaLlia NapnuyHW NoTouM, U 0Tpas3ABaT CbOTBETHUA UM
pUCKoB Npodu, OLEHEH OT PbKOBOACTBOTO Ha pynarta.

3arybute ot obe3LeHKa Ha eaAnHMLA, FreHepupaLla NapuyHM NOTouM, ce pasnpeaenaT B HamaneHune
Ha 6asnaHcoBaTa CTOMHOCT MbPBO Ha penyTauuMATa, OTHacALWlA Ce KbM Ta3u eaAuHMLA, U Clef TOBa Ha
OCTaHa/NuUTe aKTUBM OT eaMHULATA, NPOMNOPLUMOHaAHO Ha 6anaHcoBaTa MM cToiHOCT. C U3KAtoYeHne
Ha penyTaumAaTa 3a BCUYKKU APYrM aKTMBM Ha [pynaTa pbKOBOACTBOTO NpeueHsBa Noc/ieaBallo ganu
CblUuecTBYBaT MHAMKALMM 33 TOBA, Ye 3arybaTta ot obesleHKa, NpusHaTa B NpeaxoAHU roguHU, MoXe
Beye Ja He CblUecTByBa MM Aa e HamaneHa. ObesueHKa, Npu3HaTa B MNpeaxoneH nepuog, ce
Bb3CTaHOBSBA, aKO Bb3CTaHOBMMATa CTOMHOCT Ha eAMHWULATA, FeHepupalla MapuyHU MoTouM,
HaZiBMLIaBa HelHaTa 6anaHcoBa CTOMHOCT.



4.15. WHBeCTULMOHHU UMOTHU

I'pynaTa OTYNTaA KAaTO UHBECTUUMNOHHU UMOTU 3eMA N Crpadn, KOUTO Ce AbprKaT 3a NoJsly4aBaHE Ha
npmuxoan ot Haem Uaun 3a ysesnvyeHune Ha Kanmtasia, N0 moaena Ha cnpaseainBata CTOMHOCT.

NHBECTULUMOHHUTE MMOTU Ce OUEHABAT NbPBOHAYaNHO MO UeHa npupobusaHe, BKAKOYBALLA
MOKynHaTa LEeHa M BCAKAaKBM pPa3xogu, KOMTO Ca MNPAKO CBbP3aHWM C MHBECTULMOHHMA WMMOT,
HaNpUMep XOHOpPapu 3a NPABHM YCAYrM, AaHBUM NO MNPEXBbPAAHE HA MMOTa M APYrM pPasxoam no
cAenkara.

MNHBECTULUMOHHUTE MMOTK Ce MPEeoLEeHABaT Ha roguwHa 6asa M ce BKAOYBAT B KOHCONMAMPAHUS
oT4yeT 3a $PMHAHCOBOTO CbCTOAHME MO NasapHMTE MM CTOMHOCTU. Te ce onpeaensaT OT He3aBUCUMMU
oLeHUTeNn ¢ npodecnoHanHa KeaanduKkaumsa u 3aHauuTeneH npodecmoHaneH onuT B 3aBUCUMOCT OT
XapaKTepa M MeCTOHAXOXAEHUETO HAa MHBECTULMOHHUTE MMOTK, BasnpaiKku ce Ha AOKa3aTesCcTBa 33
nasapHuTe yc/ioBus.

Bcaka neyanba wam 3aryba OoT nNpomsHa B CnpaBeAsmnBaTa CTOMHOCT MaM npoparkba Ha aageH
WHBECTULUMOHEH MMOT Ce Npu3HaBa He3abaBHO B neyanbata waM 3arybata U ce NpeacTaBs B
KOHCONIMAMPaHMA oT4YeT 3a neyanbarta uam 3arybarta un apyrma BceobxsateH goxog, Ha peg, ,lpomsaHa
B CrpaBea/iMBaTa CTOMHOCT HAa MHBECTULIMOHHU MMOTH” .

MocnepgawmMTe pasxoan, CBbP3aHUM C WMHBECTULMOHHM MMOTM, KOWUTO Beye ca NpU3HaATU B
KOHCcoNuAnpaHua ¢pMHaHCcoB OT4YEeT Ha pynaTa, ce NpnbasBaT Kbm HaslaHCOBaATa CTOMHOCT Ha UMOTUTE,
Korato e BepoATHO [pynaTa Ja nosayyn Obaewm WMKOHOMMYECKM MOA3WM, HaABULLABALLM
MbPBOHAYaNHO OUEHeHaTa CTOMHOCT Ha CbLLECTBYBALUUTE MHBECTULMOHHU MMOTU. Bcuukm apyru
nocsesBallM pa3xoam ce NPU3HaBaT 3a Pasxo/ B Neprosa, B KOWTO ca Bb3HUKHA/N.

lpynata oTnucea WMHBECTULMOHHUTE CUM MMOTU Npu npoparkbata MM MAM NpU TPAKHOTO MM
n3BaxgaHe oT ynoTtpeba, B CAy4alh Ye He Ce 0YaKBAT HMKAKBM MKOHOMMUYECKM U3rogy OT TAXHOTO
ocsoborkaasaHe. MNeyanbute Man 3arybute, BH3HUKBALLM OT U3BAXKLAHETO UM OT ynoTpeba uau
TAXHaTa npogaxba, ce NpM3HaBaT B KOHCOAMAMPAHUA OTYET 3a nedyanbata uam 3arybata u gpyrus
BceobxBaTeH [0X04 M Ce ONpeaenaT KaTo pas/vka MeXay HEeTHUTe MoCTbMieHna oT
0cBob60XKgaBaHETO Ha aKTUBa M BanaHcoBaTa My CTOMHOCT.

MpuxoanTe OT HaeM M ONepaTUBHUTE PA3XOAM, CBbP3aHN C MHBECTULMOHHU UMOTH, Ce NPeaCTaBAT B
KOHCONMAMpaHUA oT4yeT 3a nevanbata uam 3arybata v gpyrna sceobxsaTeH A0X04 CbOTBETHO Ha pej,
»Mpuxoaun” v pen, ,Apyrv pasxoamn”, v ce NpU3HaBaT, KAaKTO e ONUcaHo B NoAcHeHWe 4.8 1 noacHeHWe
4.10.

4.16. ®PUHAHCOBU UHCTPYMEHTH

PUHAHCOBUTE aAKTMBM M MacuBKM ce npu3HaBeaT, Korato [pynata cTaHe CTpaHa MO AOrOBOPHU
cnopa3symeHuna, BKA4YBalln d)MHaHCOBVI UHCTPYMEHTH.

®UHAHCOB aKTMB Ce OTNMCBa, KOorato ce 3aFY6M KOHTPO/ BbBPXYy AO0roBOpPHWUTE MpaBa, KOUTO
CbCTaBABaAT (I)MHaHCOBMFl dKTUB, T.€. KOraTo Ca U3TEK/ZIN NpaBaTa 3a NOJly4aBaHeE Ha NapuUvHU NOTOLUMUN
Unn e npexsbpseHa 3Ha4YnMmaTa 4act OT pUCKOBETE N n3rogunte oT cobcTBEHOCTTA.

®nHaHCOB NacMB ce OTNMCBA NpuY HEroBoTo MNMoracABaHe, nsnsawaHe, Npun aHyanpaHe Ha cAenkaTta
nnn npn n3tTnyaHe Ha AaBHOCTHUA CPOK.

Mpy NbpBOHa4YaNHO MpuM3HaBaHe Ha GUHAHCOB aKTMB U GUMHAHCOB nacue lpynaTa rM oueHABa Mo
CnpaBea/iMBa CTOMHOCT MJIIOC Pa3xo4uTe Mo TPaH3aKLMATa C U3KIoYeHMEe Ha GUHAHCOBUTE aKTUBU U
nacveu, OTYMTaHW MO chnpaBedMBa CTOMHOCT B nedyanbata wuam 3arybarta, KOMTO ce npwu3HasaTt
MbpBOHAaYa/IHO MO cnpaBeA/InBa CTOMHOCT.



®UHAHCOBUTE aKTMBM Ce NPU3HaBaT Ha AaTaTa Ha caenKaTa.
®uHaHcoBUTE aKTUBU U PUHAHCOBUTE NACUBU Ce OLLEHABAT NOC/eABaLL0, KaKTO € NOCOYeHO No-A0y.
4.16.1. PMHaHCOBU aKTUBU

C uen nocnepBallo oOuUeHABaHe Ha (UHAHCOBUTE aKTMBM, C MU3KIOUYEHME Ha XeaxKupawmTte
WHCTPYMEHTH, Te ce KnacuduumpaT B ChefHUTE KaTeropum:

>  KpeguTtu n B3emaHus;

» (dMHAHCOBW aKTUBW, OTYMTAHM MO CNpaBea/IMBa CTOMHOCT B neyanbarta unm 3arybara;
>  UWHBECTUUMU, ObPXKAHU 00 Najex;

» $PUHAHCOBM aKTUBW Ha pPa3noIoXKeHMe 3a npoaarkba.

dPurHaHCOBUTE aKTUBM Ce Pa3NpPeaeNaT KbM OTAENHNUTE KaTeropmMm B 3aBUCMMOCT OT LLe/ITa, C KOATO ca
npngobutn. Kateropmata Ha AageH GUHAHCOB MHCTPYMEHT onpeaens MeTofa My Ha OLeHsBaHe U
Oanv NpuUxoamTe U pasxoauTe ce oTpassaBaT B neyanbata uau 3arybata unum B Apyrusa sceobxsaTeH
Aoxoa, Ha MpynaTta. Bcuukn GUHAHCOBM aKTUBM C M3K/KOYEHME HA TE3W, OTYMTAHM MO CnpasBeasvBa
CTOMHOCT B neyvanbaTa uam 3arybaTa, nogsiexkaT Ha TecT 3a obe3leHKa Kbm AaTaTa Ha PpuUHaHCcoBUA
oTyeT. OMHAHCOBUTE aKTUBM ce obe3ueHABaT, KOraTo CblUecTBYBaT 0BEKTMBHM [OKasaTe/cTBa 3a
ToBa. Mpunaarat ce pasnnYHKN KpUTEPUM 33 onpeaensHe Ha 3arybata oT obesLeHKa B 3aBUCMMOCT OT
KaTeropuaTta Ha GUHAHCOBMTE aKTUBU, KAKTO € ONUCaHOo Mo-40Ny.

BcuykM npuxoam n pasxoam, CBbpP3aHu € NpUTEKaBaAHETO HA PUHAHCOBU MHCTPYMEHTH, Ce OTpa3ABaT
B neyanbaTa unu 3arybata npm nosiy4aBaHETO MM, HE3aBUCMMO OT TOBA Kak ce oueHsABa banaHcoBaTa
CTOMHOCT Ha $MHAHCOBMA aKTUB, 3a KOMTO Ce OTHACAT, U Cce NPeACTaBAT B OTYeTa 3a neyanbarta uam
3arybaTta u gpyrua BceobxsaTeH Aoxog Ha pegose ,,PuHaHcoBM pasxoan”, ,PuHaHcoBM npuxoan”
wnn L, Apyrn duHaHCOBM no3uvummn”, c U3KAOYeHMe Ha 3arybaTa oT obesleHKa Ha TbProBCKM
B3eMaHMA, KOATO ce NpeacTaBs Ha peg, ,[dpyru pasxoan”.

Kpeanutu n B3emaHua

Kpeantm wn B3emMaHMs, Bb3HWMKHAAM MbpBOHAYasHO B [pynaTta, ca HeaepuBaTUBHM (PUHAHCOBM
WHCTPYMEHTU C GUKCMPAHM NNALLAHUA, KOMTO He Ce TbpryBaT Ha akTueeH nasap. Kpegutute u
B3eMaHMATa NOC/NeABALLO Ce OLEHABAT MO aMOPTU3MpPaHa CTOMHOCT, KaTo Ce U3M0/i3Ba MeTOAbT Ha
epeKTMBHATA /INXBA, HamasieHa C pa3mepa Ha obesueHKaTa. BcAKka nNpomsaHa B CTOMHOCTTA MM ce
oTpas3sBa B nevanbata uau 3arybata 3a Tekywms nepuod. MNapute M NapuyHUTE EKBUBANIEHTH,
TbProBCKMUTE M MO-TO/IAMATA YacT OT APYyryM B3emMaHuAa Ha [pynata cnajaT Kbm Tasu KaTeropus
dMHAHCOBU MHCTPYMEHTU. [INCKOHTUPaHE He ce M3BBPLLBA, KOraTo ePeKTbT OT HEro € He3HaYuTeNEH.

3HauMMM B3emMaHMsA ce TecTBaT 3a obe3sLeHKa No OTAEeNHO, KOraTo ca MpPoCPOYEHU KbM AaTaTta Ha
GUHAHCOBMA OTYET WM KOTaTo CbLLEeCTBYBAT 0OEKTMBHM [0KA3aTe/ICTBa, Ye KOHTPaAreHTbT HAMA Aa
M3MbAHWN 3a4b/KEHUATA CU. BCUUYKKM ApYyrM B3eMaHUA ce TecTBaT 3a ob6esLeHKa No rpynu, KouTo ce
onpeaensaT B 3aBUCMMOCT OT MHAYCTPUATA U PErMOHA Ha KOHTPAreHTa, KakTo M OT APYrv KpeauTHU
PUCKOBE, aKO CbLUECTBYBAT TakuWBa. B To3u ciyyall nNpoueHTbT Ha obesueHKaTta ce onpegens Ha
6a3aTa Ha WCTOPUYECKM AaHHM OTHOCHO HEMOraCeHW 3aAb/IKEHWUA Ha KOHTPAreHTM 3a BCAKA
naeHtTnduumpaHa rpyna. 3arybata ot obesLeHKa Ha TbProBCKUTE B3EMaHWUA ce NPeaCcTaBA B OTYeTa
3a neyanbaTa uam 3arybata 1 gpyrua BceobxsaTeH A0X04 Ha pea, ,,dpyrv pasxoan”.

®uHaHCcoBU dKTuBHU, OTYNTAHU NO CnpaBepsinea CTOMHOCT B neyanbarta nam 3ary631‘a

®UHAHCOBU aKTUBW, OTYMTAHU MO cnpaseasinBa CTOMHOCT B neyanbata wuau 3ary6aTa, Ca aKTuem,
KOUTO Ca AbpPXKaHU 3a TbpryBaHe Uan ca onpeaeneHn npn nbpBOHAYA/IHOTO MM NMPU3HABAHE KaTo
d)VIHaHCOBM dKTUBKN, OTYUTAHU NO CnpaBeanBa CTOMHOCT B neyvyanbata mam 3ary6aTa. Bcuukmn
AEePUNBaAaTUBHU d)MHaHCOBVI dKTBU, OCBEH aAKO HEe Ca cneuyumanHo onpeaesieHn KaTto Xedxupawm



WMHCTPYMEHTW, NonazaT B Ta3n KaTeropusa. AKTUBMTE OT Tasn KaTeropuma ce oueHsBaT No cnpasennnBa
CTOMHOCT, YNNTO M3MEHEHUA ce NPU3HaBaT B nedyanbata uam 3arybarta. Bcaka neyanba mnam 3aryba,
npousTMYaLla oT AePUBATUBHMU GUHAHCOBU MHCTPYMEHTH, e 6a3mnpaHa Ha NPOMEHM B cnpaBea/inBaTta
CTOMHOCT, KOATO ce onpeaena oT TPaH3aKUMW Ha aKTMBEH nasap WM NocpeacTBOM OLEHBYHM
MeToAM Npu nncaTa Ha akTMBEH nasap.

®UHAHCOBM aKTUBM Ha pa3nonoXeHue 3a npoaarkba

®drHaAHCOBM aKTUBM Ha PasnosioKeHWe 3a Npodaxkba ca HeaepuBaTUBHU GPUHAHCOBM aKTMBU, KOUTO
ca onpeaeneHn KaTo GUHAHCOBM aKTUBM Ha Pasno/oKeHMe 33 Npoaaxba naM He cnagaTt KbM HUTO
€AHa OT OCTaHa/IuTe KaTteropuu d)VIHaHCOBVI aKTuBn. ®MHaAHCOBUTE aKTUBU Ha pa3nonoXxeHune 3a
npogaxba Ha pynata BKAOYBAT akuMu. PUHAHCOBUTE aKTMBM OT Ta3u KaTeropua nocsensallo ce
OLEeHABaT MO CnpaBea/iMBa CTOMHOCT C M3K/KOYEHMEe Ha Te3u, 33 KOWUTO HAMa KOTMPOBKM Ha
rnasapHaTa LLeHa Ha aKTMBEH Masap M YMATO CnpaBea/IMBa CTOMHOCT He MoXe Aa bbae HageKAHo
onpegeneHa. MocnegHute ce OLEHABAT MO aMOPTM3MpPaHa CTOMHOCT MO MeToAa Ha edeKTUBHMUS
JINXBEH MPOUEHT MM MO CeBeCTOMHOCT, B C/yd4ait ye HAmaT ¢duKcupaH nagex. pomeHuTte B
cnpaBeasiMBata MM CTOMHOCT ce OTpasABaT B Apyrus BceobxBaTeH [OXO4 W ce NpeacTaBAT B
CbOTBETHMA pe3epB B OTYETA 33 COBCTBEHMA KanuTasa, HETHO OT AaHbLM, C U3KIIOYEHUE Ha 3arybuTe
OT obe3ueHKa U Ba/lyTHU KYpPCOBM Pas3/IMKM HA MapUYHU aKTUBM, KOMTO ce Npu3HaBaT B nevanbaTa
unn 3arybata. Korato ¢MHaHCOB aKTWMB Ha pa3nonoxeHwe 3a npogarkba 6vae npopageH maum
obesueHeH, HaTpynaHuTe ne4yanbu u 3arybu, npusHatM B Apyrua BceobxBaTeH pgoxoAd, ce
peknacuduumpat ot cobCTBEHUA KanuTan B nevanbata uam 3arybata 3a OTYETHUA Mepuos U ce
NpeacTaBAT KaTo peknacuduumpallia Kopekuus B apyrua BceobxsaTeH AoxoA. JIMXBU, U3UUCIEHN MO
meToZa Ha edeKkTMBHaTa /MXBa, U OAMBUAEHTU ce Npu3HaBaT B nedyanbaTa wuam 3arybata Kato
,dnHaHcoBM npuxogmn”. Bb3cTaHoBABaHe Ha 3arybu oT obe3ueHKa ce npu3HaBa B ApyruA
BceobXBaTeH [0X04 C M3K/AHOYEHME Ha AbAroBute GUHAHCOBU  MHCTPYMEHTU, MpU  KOMUTO
Bb3CTaHOBSABAHETO Ce NMpW3HaBa B nevanbata uau 3arybarta, camo aKO Bb3CTAaHOBABAHETO MOMKe
06eKTMBHO Ja 6bae CBbP3aHO CbC CbOMTME, HACTLNWAO C/led, MOMEHTa Ha Npu3HaBaHe Ha
obesueHKarTa.

4.16.2. ®PuHaHCcOBU Nnacusmn

®PuHaHcoBUTE NacMBKM Ha lpynaTa BKAOYBAT, TbProBCKM W APYrM 3a4b/IXKEHMA U 3a4b/IXKEeHMA Mo
3aemu.

duUHaHCOBUTE NAacUBM Ce NPU3HABaT, KOraTo CbllecTBYBa AOrOBOPHO 3adbAXKeHue 3a naaljaHe Ha
napuyHU CyMmu UM apyr GUHAHCOB aKTMB Ha TPeTa CTpaHa UM AOroBOPHO 3a4b/IXKeHMe 33 pa3msaHa
Ha OMHAHCOBU MHCTPYMEHTU C TpeTa CTpaHa Npu NoTeHUManHo HebnaronpuUATHU ycnoBus. Bcuuku
pa3xoAM, CBbP3aHM C INXBU, N MPOMEHU B CripaBedMBaTa CTOMHOCT Ha GUHAHCOBU MHCTPYMEHTH,
aKo MMa TakuBa, ce Npu3HasaT B neyvanbaTta mMau 3arybata Ha pen ,PuHaHcoBM pasxoan” uam
,PUHaHCcoBK Npuxogmn”.

PUHaAHCOBUTE MACMBM Ce OLEHABAT NOC/AeABaLLO MO dMOPTU3UPaHa CTOMHOCT, KaTo ce W3Mon3Ba
METOABT Ha Ed)eKTI/IBHaTa Nnxea, C WU3KIKOYEHME Ha d)I/IHaHCOBM MHCTPYMEHTHN, AObPXHKaHU 3a
TbpryBaHe uvanM onpeaesieHn 3a oueHABaHe No cnpasen/inBa CTOMHOCT B nevyanbata uau 3ary6aTa,
KOUTO Ce oueHABAT Mo cnpaseainea CTOMHOCT C OTYMTAHE Ha nNpoMeHnTEe B nevyanbata nnm 3ary6aTa.

T'bpl'OBCKVITe 3a4b/1KeHNA Ce NPpU3HaBaT NbpBOHAYa/IHO MO HOMUHA/THA CTOMHOCT U Bnocnencrtsmne ce
OLL,eHABAT N0 aMOPTU3NpPaHa CTOI‘/JIHOCT, HamasieHa C naawaHuA No ypexgaHe Ha 3a4b/1KEHNETO.

OnBnaeHTUTE, NAAaTUMKM Ha aKUMOHepWUTe, ce MPU3HABaT, KOrato AMBMAEHTUTE ca o0406peHn Ha
06070 cCbbpaHMe Ha aKLMOHepuTe



4.17. [OaHbum BbpXY A0XoAa

PasxoauTte 3a AaHbuW, NpuU3HaTU B nedanbaTa MAM 3arybarta, BKAKOYBAT CymaTa TEKYLLM AaHbUM,
KOWUTO He ca NPU3HaTK B Apyrma BceobxBaTeH A0X04 MU AUPEKTHO B COOCTBEHMA KanuTa.

TekylmTe AaHbYHU aKTUBKU U/UAN NACMBU NPEACTABAABAT Te3U 3a4b/IKEHUA KbM MAM B3EMaHUA OT
OaHBUYHUTE MHCTUTYLMWN, OTHACALLM Ce 33 TEeKYLM WUAM NpeaxogHu OTYETHU Mepuoam, KOUTO He ca
nnaTeHn KbM AaTtata Ha PUHAHCOBUA OT4YeT. TEeKYWMAT AaHbK € Ab/XKUM BbpXy obnaraemus goxoa,
KOWTO ce pasnn4yaBa OT neyvanbata mam 3arybata BbB PUHAHCOBUTE OTYETU. M3umcnABaHETO Ha
TeKyWMsA AaHbK e basnpaH Ha JaHbYHUTE CTaBKM M Ha AaHbYHMUTE 3aKOHU, KOUTO Ca B CMU/1a KbM Kpas
Ha OTYeTHMA nNepuoga,.

OTcpoyeHUTe AaHbUU Ce U3YMCAABAT MO MNAaCUBHUA METO[ 33 BCUUYKM BPEMEHHU PasnKK mexay
HanaHcoBaTa CTOMHOCT Ha aKTUBMTE U NacuBUTE U TAXHaTa AaHbyHa ocHoBa. OTCpoYeH AaHbK He ce
npeasu<ga npu MNbpBOHAYa/IHOTO MpuU3HaBaHe Ha penyTauMa WAM NPU  NbPBOHAYaNHOTO
Nnpu3HaBaHe Ha aKTUB MW NacuB, OCBEH aKO CbOTBETHaTa TPaH3aKUMA He e BusHec KombuHauma nam
3acAra AaHb4YyHaTa UK cyeToBoAHaTa nevanba. OTCpPoUEHN AaHDbLM 33 BPpEMEHHWN Pa3NMKU, CBbP3aHU
C akUMK B OAbLUEPHN U CbBMECTHU NPeAnpUATUA He ce NpeaBuiKaaT, ako 06paTHOTO NPoABAEHMUE Ha
Te3n BpeMeHHU PasNUKM ce KOHTposaupa oT lpynata M e BepoATHO TO Aa He HacTbnu B 6/M3KO0
6baeLle.

OTcpoyeHUTe AaHBYHM aKTMBU U NACUBU HE Ce AUCKOHTMPAT. [pM TAXHOTO M3UNC/eHME ce U3MOA3BaT
JaHDbYHM CTaBKW, KOUTO Ce OYaKBa Ja 6bAaT NPUAOKUMK 33 Nepuoda Ha peanvsaumaTa um, npu
yC/noBMe Ye Te ca B/e3M B CUNA WKW € CUTYPHO, Ye Le BNe3HaT B CWUJIa KbM Kpas Ha OTYeTHWA
nepwoga.

OTcpoyeHuTe faHbYyHKM NAacKMBYM Ce NPU3HABAT B Mb/ieH pasmep.

OTCpO‘-IeHVI AaHDBYHU aKTUBU U NaCUBU Ce€ KOMMNEHCHpPaAT, CaMO KoOraTto prrlaTa MMa nNpaBo M
HamepeHne QnOa KOMMNeHCUpa TeKywute [OaHbYHU aKTUBU WM NaCcMBU OT CbllaTa [aHbYHa
UHCTUTYUMNA.

MpomaHaTa B OTCPOYEHUTE AAHBUYHM aKTUBM UM MACMBM CE NPM3HABA KaTO KOMMNOHEHT OT AaHbYHUA
npuxoa uau pasxog B neyanbata uam 3arybaTa, OCBEH aKo Te He Ca CBbP3BaHM C NO3MLMM, MPU3HATH
B ApyrMa BceobxBaTeH A0XOL WAW AWPEKTHO B COBCTBEHMSA KanuTaa, NPW KOETO CbOTBETHUAT
OTCPOYEH AaHBK Ce NPM3HaBa B 4pyrua BceobxBaTeH A0X0A4 UM B COBCTBEHMA KanuTan.

4.18. Mapu v napnyHU eKBUBANEHTHU

MapuTe M NapuUYHUTE EeKBMBANIEHTU Ce CbCTOAT OT Ha/NMYHWUTE Napu B 6POIA, NapuUyHK cpeacTsa no
6aHKOBM CMETKM.

4.19. Co6cTBeH KanuTan, pe3epsu 1 NAalaHUA Ha AUBULEHTU
AKLMOHEPHUAT KanuTan Ha FpynaTta oTpa3sBa HOMMHa/HATA CTOMHOCT Ha eMUTUPAHUTE aKLUUN.

HepasnpegeneHata nedyanba/ HatpynaHata 3aryba BK/AlOYBa TeKywma ¢GUHAHCOB pe3yaTtaT M
HaTpynaHuTe NeYyanbu n HeMnOKPUTK 3arybu oT MUHAIN FTOAMHM.

3agbaKeHunATa 3a NnawlaHe Ha AMBUOEHTU Ha dKUMOHEPUTE Ca BKZIKOYEHU Ha pen »3a4bNKEHNA KbM
CBbp3aHM nmu,a” B OT4yeTa 3a d)VIHaHCOBOTO CbCTOAHWME, KOrato AMBUAEHTUTE Ca OAO6peHM 3a
pa3npeageneHune ot 06LLI,OTO c1;6paHme Ha akKUMoHepuTe npeau KpaAa Ha OTYETHUA NeEPUOA.

Bcnuku TPaH3aKuun CbC C06CTBeHI/ILI,MTe Ha I’pynaTa Ca npeancraBeHn OTAeNHO B OTHETa 3a
npomeHunTe B cobCTBEHUA KanuTan.



4.20. [eHCUMOHHM N KPATKOCPOUYHU Bb3HaArpaxKAeHUA Ha CAyXurtenure

lpynaTa OTYMTA KPATKOCPOUHWU 33aAb/KEHMUA MO KOMMEHCUMPYEMM OTMYCKU, Bb3HUKHAAW Nopagu
Hen3nonsBaH naaTeH rogulieH OTMNYCK B C/Ay4YauTe, B KOMTO Ce O4YakBa TOW Aa 6bae nonseaH B
pamKute Ha 12 meceua cnepn AaTaTa Ha OTYETHUA NEePUOoA, NPes3 KOWTO HaeTUTe AnLa ca NOMOXKMAM
TpyAa, CBbP3aH C Te3n OTMNycKU. KpaTKOCPOYHUTE 3a4b/IKEHUS KbM MEPCOHaNa BKAKOYBAT HAZHULM,
3an/1aTv 1 COLMaNHN OCUTYPOBKU.

CbrnacHo uMsuckBaHuATa Ha KodeKkca Ha Tpyda npu npekpaTtaBaHe Ha TPYAOBOTO MPaBOOTHOLIEHMWE,
cnef KaTo CAYKUTeNAaT e npuaobun npaBo Ha NeHcUA 3a OCUTypUTeneH CTaxK M Bb3pacT, [pynaTa e
3a4b/KEHO Aa My M3nnaTv obeslieTeHre B pasmep A0 wect 6pyTHKM paboTHM 3annatu. FpynaTta e
HauMCAMNO MpPaBHO 3a4b/KEeHWe 3a u3njawaHe Ha obesleTeHWA Ha HaeTuTe avua npu
NneHcMoHMpaHe B CbOTBETCTBME C M3MUCKBaHMATA Ha MCC 19 ,[loxoau Ha HaeTu Anua” Ha 6asa Ha
MPOrHO3MpPaHM MAallaHnA 3a cneapalumTe neT roguMHU, AUCKOHTUPaHW KbM HACTOALLMA MOMEHT C
AbATOCPOYEH SINXBEH NPOLLEHT Ha 6@3PUCKOBU LLEHHU KHUMKa.

lpynaTa He e pa3paboTBano M He nNpwuaara NAAHOBE 33 Bb3HArPaXKAEHWA Ha CAYKUTENUTE Cnes
HanycKaHe.

KpaTKoCpoYHUTE LOXOAM HA CAYKUTENNUTE, BKOYUTE/THO U NOJIaraemumTe ce OTMYCKM, Ca BKIOYEHU B
TeKyWwuTe Nacven Ha pes ,lMeHCUOHHWN U APYTK 3a4b/KEHNA KbM NepcoHana” no HeAUCKOHTUMPaHa
CTOMHOCT, KoaTo pynaTa o4akBa Aa U3nnaTu.

4.21. NMposu3uK, yCAOBHU NACUBU U YCIOBHU aKTUBU

MpoBu3nUTe ce NpuMsHaBaT, KOraTo MMa BEePOATHOCT CeralHu 3af4b/IKEHUA B Pe3yaTaT OT MUHANO0
cbbuTMe Aa AosedaT A0 M3XOAALL, MOTOK Ha pecypcu oT pynaTta M moxe ga 6bae HanpaseHa
HafeXAHa OuUeHKa Ha CymaTa Ha 3a4b/iXKeHWeTo. Bb3MOXHO e CpoyHOoCTTa MAM cymaTa Ha
U3XO4ALMA NapuyeH NoToK Ja e HecurypHa. CerawHo 3agb/BKeHMe ce Nopaxaa OT Ha/MYMeTo Ha
NPaBHO MWAU KOHCTPYKTUBHO 3aAb/KeHUe BCAeACTBME Ha MWHaNM CcbbuTua, Hanpumep,
npeaocTaBeHW rapaHuMM 3a MPOAYKTM, MpaBHM CnopoBe wWAM obpemeHsBallyM A0roOBOPU.
MpoBu3NKUTE 3a NPECTPYKTypupaHe ce NpM3HaBaT camo ako e pa3paboTeH U NpuioXKeH noapobeH
dbopmaneH nnaH 3a NpecTpyKkTypupaHe WAM PbKOBOACTBOTO € 06SABWAO OCHOBHUTE MOMEHTM Ha
naaHa 3a NPecTpyKTypupaHe npes tesu, Kouto buxa 6unu 3acerHanun. NMposusmm 3a 6baelm 3arybu
OT AelHOCTTa He ce Npu3HaBar.

Cylv\aTa, KOATO Ce NpPuU3HaBa KaTo nposu3inAa, ce n3dmcnAaBa Ha 6asa Ha17|-Ha,u,e>+<p,HaTa OUEeHKa Ha
pa3xoaute, HEO6XOAMMM 3a ypexgaHe Ha cerawHo 3agbXXeHUe KbM KpaA Ha OTYETHUA nepuoa,
KaTO Ce B3emaT B npeasna puUCKoBeTe U HECUTYPHOCTTA, CBbP3aHU CbC CerawHOTO 3aAb/IXKeHUe.
KoraTto coblecTsyBaT pegumua I'IOLI,O6HM 3a4bN1XKeHNA, BepOoATHATa HEO6XO,CI,MMOCT OT n3xogAaly NOToOK
3a NnoracABaHe Ha 3a4b/IXXKEHUETO Ce onpeaena, Kato ce oT4yeTe rpynarta Ha 3aab/IXKeHUATa KaTo UAano.
npOBMBMMTe ce OUCKOHTUPAT, KOrato e(beKTbT OT BpeMeBUTE Pa3/INKN B CTOMHOCTTa Ha napute e
3Ha4yuUTeNEH.

Mposun3nnTe ce npepasrnexgaT KbM Kpaa Ha BCEKM OTYETEH nepuoa un CTOMHOCTTa UM ce Kopurunpa,
3a Aa ce 0oTpa3un Haﬁ-AoﬁpaTa I'Ipl/l6!'IVI3VITe}'lHa OLEHKa.

B cnyyaunTe, B KOUTO Ce CYUTA, Ye € MAJIKO BEPOATHO Aa Bb3HMKHE M3X04AL, MOTOK Ha MKOHOMMUYECKH
pecypcu B pe3ynTaT Ha TEKYLLO 3a4b/IKeHne, Nacme He ce Npu3Hasa. YCNOBHUTE Nacueu cnensa Aa
ce oueHABaT nocnensBawio no no-eMCOKaTa CTOMHOCT MeXay onncaHaTta no-rope cpasHMMa nNpoBuU3snA
M NbPBOHAYA/IHO NPU3HATATa CyMa, HamMaJieHa C HaTpynaHaTa aMOpPTU3auunAa.

BepoATHM BXO4AWM NOTOUM HA MKOHOMMUYECKU NOA3U, KOUTO BCE OLe He OTrOBApAT Ha Kputepuurte
3a NPU3HAaBaHeE Ha aKTuUB, C€ CMATAT 3a YC/TIOBHU aKTUBMU.



4.22. 3HauyMmM NpeLeHKU Ha PbKOBOACTBOTO NPU NpUaaraHe Ha c4eToBOoAHaTa NONINTUKA

3HauMMmTE NpPEeLeHKM Ha PbKOBOACTBOTO MNPW NPUAAraHeTo Ha CYETOBOAHUTE NOAUTUKM Ha [pynaTa,
KOWUTO OKa3BaT HAaN-CbLLLECTBEHO BAMAHME BbPXY GMHAHCOBUTE OTYETM, CA ONUCAHU NO-A0Y.

4.22.1. Ob6e3ueHKa Ha KpeguTu U B3eMmaHuna

lpynaTa u3nos3Ba KOPEKTMBHA CMeTKa 3a OT4MTaHe Ha obesueHKa Ha TpyaHocbbupaemun u
HecbbMpaemm B3emaHuA OT KANMEHTU. PbKOBOACTBOTO NpeLeHABa aAeKBAaTHOCTTA Ha Ta3un obesLeHKa
Ha 6a3a Ha Bb3pacToB aHa/W3 Ha B3eMaHWATa, UCTOPMYECKM OMMT 33 HMBOTO Ha OTNUCBAHE Ha
HecbbMpaemn B3eMaHUA, KaKTO W aHaAM3 Ha NNaTeXocnocobHOCTTa Ha CbOTBETHUS K/AWEHT,
NMPOMEHW B JOrOBOPEHUTE YCA0BMA Ha naawaHe n ap. AKo pUHAHCOBOTO CbCTOAHUE U pesyaTaTuTe
OT AENHOCTTa Ha KAWEHTUTE Ce B/IOLWAT Haf 04aKBaHOTO, CTOMHOCTTa Ha B3emaHuATa, KOUTO TpAab6Ba
Aa 6bAaT oTnMcaHKW npes cneAsaliy OTYETHU Nepuoan, MoxKe Aa 6bae no-ronsama OT o4YakBaHaTa
KbM OTYeTHaTa AaTta.



5. basa 3a KoHconmnaaums
5.1. UHBecTMLUMM B AbLLEPHU NPEeANnPUATUA

ﬂ,'bLLI,epHMTe npegnpunAaTmnAa, BKAKOYEHW B KOHCOIMAAUNATA, Ca KaKTO cheaBa:

Ume Ha ablepHOTO CrpaHa Ha OcHOBHa aeiHocT 31pekemBpu 31aekemspu

npeanpuartne yypepasaHe 2017 2016
yyactue yyactue

BbusHec Umot KoHecynt EALL  Bbarapua KoHcynTaHTCcKa aelHocT 100,00% 100,00%

deHuke Kanutan Bvarapusa MocpeaHunyecka genHocTt 79,99% 99,99%

MeHngXmMbHT AL

bu Ixun Kpegmt u JInsuHr bbvarapua MpepocTaBaHe Ha KpeguTn 100,00% 100,00%

EOOA

TonuHc.bl bpokep EOO/L bbvarapua 3acTpaxoBaTeNHu ycayrm 100,00% 100,00%

Exkckny3us Taybp EOO/ bbvarapua CTpouTencteo u ynpasneHue Ha - 99,99%

HEeABUXMMU UMOTU
Mamferay Holdings Ltd Kunbp NHBecTMumnn 100,00% -

5.2. MpupobusaHe Ha ,Ekckny3us Taybp” EOO/L npe3 2016 .

Mpe3 2016 r. 'pynata npuaobu KOHTPOAN Hagd Apy*KecTBo ,Ekckay3sus Taybp” EOO/L cbe cepanuvuie B
Codusa ypes nokynka Ha 100% oT cobcTBEHMA My KanuTa/l U npasBaTa Ha [/1ac B APYy»KecTBOTO.

Ot patata Ha npuagobusaHeTo ApyKecTtBo ,Ekckaysms Taybp” EOO[ e peanv3npano npuxogu B
pa3mep Ha 0 xun. nB. 1 3aryba B paamep Ha 7 XW. N1B., KOUTO Ca BK/IOYEHWN B FOAULLIHUA KOHCONMANPAH
¢dnHaHcoB oT4eT. AKO gpyecTBoTo bewe npuagobuto Ha 1 AaHyapu 2016 r., npuxoamTte Ha pynaTa 3a
nepuvoga waxa Aa 6vaat ¢ 12 xmn. ne. noseye U GMHAHCOBMAT pe3yaTaT Ha MpynaTa wewe aa e ¢ 15
XWA. NIB. MO-HUCBK.

ObuwaTta ueHa Ha npuaobueaHe e B pasmep Ha 9 388 xun. B. U e NNaTeHa C MApPUYHKU cCpeacTsa.
Pa3sxoauTe, cBbp3aHu ¢ NnpngobueaHeTo, ca 12 xma. /s.

PasnpeseneHneTo Ha MOKYMNHATA LLEeHa KbM NPUAOOUTUTE aKTUBM M NACMBU Ha APYKECTBO , EKCKNy3uB
Taybp” EOO/L e u3BbplweHo npe3 2016 r. KaTo 3a UEIUTE Ha HACTOALWMA OTYeT ca M3MNON3BaHU
NpPoBu30pHN cymn. CTOMHOCTTA Ha BCAKa rpyna NpuaobuTi akTMBM, NacMBM U YCNOBHU 3a4b/IXKEHMSA,
NpuW3HaTK KbM AaTaTta Ha npuaobusaHe, e NpeacTaBeHa KakTo ciejBa:

CnpaBeanuBa CTOMHOCT
KbM gartaTta Ha

npugobusaHe

‘000 nB.

MHBECTULUMOHHN UMOTU 9450
ObArocpoyHn GMHaHCOBM aKTUBMK 1970
HeTeKkywim akTemn 11420
TbproBCKM U ApYyrM B3eMaHuUA 284
Mapu 1 NapuyHM eKBUBANIEHTH 216
TeKyLwu akTuemn 500
O6wwo aKTUBMU 11920
3abarKeHun (1 660)

HeTHM pasrpaHnyMmm akTMBuU 10 260




‘000 ne.

MpexBbpneHo Bb3HArpaxxaeHme 9400
Cyma Ha npngobutuTe Nnapu 1 NapUYHMU EKBUBANEHTH (216)
HeTeH n3xoaAw, napuyeH NOTOK Npu NpuaobuBaHeTo 9184
Pasxoam no npnaobusaHeTo 12
HeTHO napuuyHM cpeacTBa, NAaTeHU Npu Npuao6busaHeTo 9196

MNeyanba ot I'IpMAO6VIBaHe Ha AblWlEePHO npeanpunAatTne, BB3HWMKHAJNIA B PE3YNATAT Ha 6um3Hec
KOM6VIHaLI,VIﬂTa, € onpeaeneHa, KakTo csieaBa:

‘000 ns.
O6uL0 Bb3HarpaxkgeHue (9388)
CnpaBen/iMBa CTOMHOCT Ha NPUACOUTUTE Pa3rPaHNYMMMN HETHN aKTUBU 10 260
Meuyan6a ot npuaobusaHe Ha AblLLEpPHO NpeanpuaTue 872

B pe3yntaT Ha 6b1u3HeC KOMBUMHALUMATA HAMA NpeyCcTaHOBsABaHE Ha OCHOBHA YacT OT AeNHOCTTa.

5.3. MpupgobusaHe KoHTpon Hag, Mamferay Holdings Ltd npes 2017 r.

Mpe3 2017 r. TpynaTta npuaobu KoHTpon Hag apy*ectBoto Mamferay Holdings Ltd cbc cepanuuie Ha
ynpasseHue B Kunbp.

OT partaTta Ha npugobusaHeTo gpyxkectso Mamferay Holdings Ltd e peanusupano npuxoam B pasmep
Ha 2 952 xun. nB. U nNeyanba B pasmep Ha 2 418 Xxun. NB., KOUTO Ca BK/OYEHU B FOAMULIHUSA
KoHcOoNMAnpaH GMHaHCOB OTYeT.

PasnpeseneHeTo Ha NOKYMHATa LEeHa KbM NpuaobutuTe akTMBM M NAacUMBK Ha gpyxecTtso Mamferay
Holdings Ltd e nssbpluieHo npes 2017 r. KaTo 3a LeAnTe Ha HAaCTOALLMA OTYET Ca M3NOA3BaHM JaHHU 33
ApyxectBoto KbM 31 aekemBpu 2016 r. CTOMHOCTTa Ha BCAKA rpyna npuaobutn akTMBKM, NAcuBK U
YCNOBHW 334 b/IXKEHMA, NPU3HATU KbM AaTaTa Ha NPUA06UBaHe, e NpeaCcTaBeHa KaKTo cneaBsa:

CnpaBseg/iMBa CTOMHOCT
KbM gaTaTa Ha

npupobusaHe

‘000 ns.

ObnrocpoyHn pUHAHCOBU aKTUBMU 717
HeTteKywm aktuem 717
TbproBCKM U ApyrM B3eMaHumA 262
Mapu 1 NapuyHM eKBUBANIEHTH 133
TeKyLwu akTuemn 395
O6wwo akTUBMU 1112
3aabarKeHun (3 063)

HeTHu pa3rpaHUYMMM aKTUBMU (1951)




‘000 ns.
MNpexBbpneHo Bb3HarpaxkgeHue -
Cyma Ha npngobutnuTe Napu 1 NapuyYHM eKBUBANIEHTH 133

HeTteH BxoaALy NapuueH NOTOK Npu npugobusaHeTo 133
Pasxoam no npnaobusaHeTo -

HeTHO NnapuyHM cpeacTBa, NaTeHn npu npugobusaHeTo 133

PenyTau,MﬂTa, Bb3HUKHA/aA B PE3yNTaT Ha 6usHec KOM6MHaLI,MF|Ta, € onpeaeneHa, Kakto cneaBa:

‘000 ns.
O6uL0 Bb3HarpaxkgeHue -
CnpaBen/iMBa CTOMHOCT Ha NPUACOUTUTE Pa3rPaHNYMMMN HETHN aKTUBU (1951)
Penytauua 1951

B pe3ynTtaT Ha bu3Hec KOM6VIHaLI,MFITa HAMa nNpeyctaHoBABaHE Ha OCHOBHa 4acCT OT AEVIHOCTTa.

5.4. Mpoaax6a Ha ,,EKkcKkny3us Taybp” EOO[, npes3 2017 r.

Ha 13 oktomspu 2017 r. 'pynata npogasa 100 % ot aena cu B cOBCTBEHMA KanWUTan Ha AbLLEPHOTO
npegnpuatue ,Ekcknysme Taybp” EOOL.

Bb3HarpaxaeHneTto He nosayvyeHo npe3 2017 r. banaHcoBaTa CTOMHOCT Ha HETHUTE aKTMBM Ha
apy»ectso ,Ekcknysus Taybp“, nmpu3HaTta KbM fgatata Ha npoaakbaTa, e npeacTtaBeHa, KaKTo
cnepga:

CnpaBsegaunBa CTOMHOCT
KbM gaTtaTa Ha npoaak6ba

‘000 ns.
NHBECTULMOHHN UMOTH 9876
NHBecTnumMm B acounmpaHmn npegnpuatna 10
ObnrocpoyHn pUHAHCOBU aKTUBMU 1504
TbproBCcKkM 1 Apyr1 B3eMaHuA 3 540
HeTeKkywim akTemn 14930
TbproBCKM U ApYrM B3eMaHuUA 4562
Mapun 1 NapuUyHU eKBUBANEHTH 1
TeKyLwun akTuemn 4563
O6wwo akTUBMU 19493
3aabarKeHun (8 680)

0O6wo 6anaHcoBa CTOMHOCT HAa HETHUTE aKTUBMU 10813




‘000 ne.

MNonyyeHo Bb3HarpaxkaeHue 9900
HeKOHTpoAMpaLwo yvyactme 1622
MNeyanba ot npoaarkbaTa Ha PUHAHCOBM aKTUBU Ha PA3MOIOXKEHME 33 398

npogaxba, peknacubunumpaHa ot cobcTBeHMA KanuTan B neyvanbarta
unu 3arybata npu 3aryba Ha KOHTPOJ HaA AbLUEPHO NpeanpusaTne

BanaHcoBa CTOMHOCT Ha HETHUTE aKTMBM Ha AbLLEPHO NpeanpuaTne (10 813)
KbM AaTaTa Ha 3aryba Ha KOHTpon
061110 HEeTHW aKTUBMU (8 793)
HeTHO napuuHM cpeacTBa, NONyYeHU NpU NnpoaaxkbaTta 1107
‘000 ns.
060 Bb3HArparkaeHue, NoasexKallo Ha nosiyyaBaHe 9900
Cyma Ha napu 1 MapuUYyHN eKBUBANEHTM B NPOAAZAEHOTO APYXHKECTBO (2)
HeTHO nony4yeHu NnapuyHKU cpeacTBa 9 898

JonbnHutenHa MH(I)OpMaLI,MFI OTHOCHO nNpeAacCTaBeHOTO MOo-rope HEKOHTPOMpawo y4dyacthne B

,EKCKny3mB Taybp” EOO/ KbM AaTaTa Ha npodaxkba Ha AbLLEPHOTO APYMKECTBOTO € NpeacTaBeHa B
ornosecTABaHe 6.2.

6. lMpomeHU B KOHTPOMUPALLO y4acTUe B AbLLEPHU APYIKECTBA

6.1. Mpoaaxk6a Ha KOHTpoAMPALLO yyacTue BbB ,PeHuKc Kanutan MeHngxxmbHT” Al npes 2017 r.

Mpe3s 2017 r. Mpynata npofage AAnoBo yyactve (20%) B CBOETO AbLIEPHO Apy*KecTBO ,PeHunKc
Kanutan MeHnaxkmbHT” ALl 32 napuyHa cyma B pasmep Ha 75 Xu. NB., KaTo Mo TO3W HaYMH Hamanu
CBOETO KOHTpoaupaLLo yyactme ot 99,99% Ha 79,00%.

BbanaHcoBaTa CTOMHOCT Ha HETHUTE aKTMBM Ha [AbUEPHOTO ApysKecTBo ,dPeHuKc KanuTan
MeHUAKMBHT Afl, NPU3HATU KbM gaTaTa Ha nNpuaobuBaHe B KOHCONMAMPAHUA GUMHAHCOB OTYET,
Bb3/M3a Ha 50 xun. nB. FpynaTa e npusHana yBeanMyeHne Ha HEKOHTPOIMPALLIOTO y4YacTue B pasmep
Ha (64) xnn. NB. 1 yBeNIMYEHNE Ha HepasnpeaeneHaTa neyanba B pasmep Ha 139 xun. ns.

‘000 ns.
0610 NpexBbp/eHO Bb3HarpaxaeHme 75
MpoJaneH AAn B HETHUTE aKTUBM Ha gpyKecTBo ,deHnkc Kanutan (64)
MeHUaXMBHT Al
YBenunueHue Ha Hepa3snpeaeneHaTa nevanba 139

6.2. NMpomsaHa Ha KOHTpoAUpaLLO yyacTue B ,Ekcknysus Taybp” EOO/[ npe3 2017 r

BbB Bpb3Ka c npogaxkbata Ha 20% OT COOCTBEHMA KanuTan Ha gpy:KectBoto ,PeHuKc Kanutan
MeHngRMbHT Afl, pynaTa e npusHana HEeKOHTposMpalo yyactue B ,EKcknysus Taybvp” EOO/L B
pasmep Ha 1 622 xun. n.., npeactasnaBawm 20% OT HETHUTE pa3rpaHUUYMMM aKTUBM Ha NOCNEAHOTO.
B pe3synTaT Ha npoaabata, Mpynata e Hamanuaa CBoATa HepasnpegeneHa nevanba c 1 622 xun. n..



7. Penytauus

HeTHaTa 6anaHcoBa CTOMHOCT Ha penyTaumnsaTa MoxKe Aa 6bae aHan3npaHa, KakTo cneaBa:

BpyTHa 6anaHcoBa CTOMHOCT

Cango Kbm 1 AHyapm

Mpuaobuta penyTtauma B pesynTtaT Ha BUsHec KOMBUHaUUS
BbanaHcoBa CTOMHOCT KbM KpaA Ha nepuopa

31 pekemBpu 31 aekemspu

2017 2016
‘000 nB. ‘000 nB.
45 45
1951 -
1996 45

3a uennTe Ha TecT 3a obe3LeHKa penyTaumaTa ce pasnpeaens KbM ClegHUTe eauHNLN, reHepupaLm
nMapuyHy MOTOLM, KOUTO BEPOATHO LI M3BAMYET NOA3U OT BusHec KoMbUHaUMUTE, NMPU KOUTO e

Bb3HWKHaMa penyTaumaAra.

TonuHc.Bl Bpokep 00/,
busHec MUmoTtn KoHeynt EAL,
Mamferay Holdings Ltd

8. WHBecTuuMM B acouumpaHu npeanpuaTma

31 pekemBpu 31 aekemspu

2017 2016
‘000 ns. ‘000 ns.
39 39

6 6

1951 -
1996 45

Kbm 31 nekemspwm 2016 r. FpynaTa nputexkasa 39,99 % oT npaBaTta Ha rnac u cobCTBEHMA KanuTana Ha
apyectso ,Ekcknysus Copeucus” ALl UHBecTMUMATA e OTYeTeHa NO MeToaa Ha cobcTBeHuA
Kanutan. Kem 31 pekemspu 2017 r. [pyna He npuTerkaBa MHBECTULMM B aCOLIMMPAHU NPeanpuUaTUA.

BanaHcoBa CTOMHOCT KbM 1 AHYyapu

MpuaobusaHe
Mpopaxba

BbanaHcoBa CTOMHOCT KbM 31 aekemBpHU

2017 2016
‘000 ne. ‘000 ns.
10 -

- 10

(10) -

- 10

Mpe3 2017 r. [pynaTta e oTnucasa UHBeCTUUMATA cu B , EKckny3us Cbpeucms” ALl ¢ npoaaxkbata Ha
CBOATa MHBECTULMA B ObluepHOTO npeanpuaTtne ,Ekcknysme Taybp” EOO/, KakTo e onoBecTeHo B

MoacHenmne 5.4.

Bcuukm TpaHchepu Ha napuyHM cpeactsa Kbm [pynarta, Hanp. usnnawaHe Ha AUMBUAEHTU, ce
OCbLLECTBAT cnel, ogobpeHMeTo Ha Hali-Manko 51% OT BCMYKM COBCTBEHMUM Ha acoUMUPaHOTO

npegnpuatue. MNpes 2016 r. u 2017 r. lpynaTta He e NOAyYMaa ANBUAEHTU.

[pynaTa HAMa YCNOBHM 3a4b/IKEHUA UAWM APYIM MNOETUM aHra*KMMeHTU, CBbpP3aHu C HelHuTe

MHBECTNUUMN B aCOLLUMPaHN NpeanpuaTmA.



9. WmMOTU, MaLLMHU N CbOPDBIKEHUA

Mpe3 nepuopa Mpynata e npuaobuna KomnwTbpHO obopyasaHe B pa3mep Ha 1 xun. fB., 4MATO
6anaHcoBa ctoiMHOCT Kbm 31 gekemspu 2017 r. e 1 xun. n.. (31 aekemspu 2016 r.: 0 nB.).

Mpe3 2017 r. unn 2016 r. pynaTa He e UMana CbLLECTBEHM AO0rOBOPHU 3a4b/XKEHUA BbB BPb3KA C
3aKynyBaHe Ha MMOTU, MALLUMHU U CbOPBIKEHUA.

Kbm 31 gekemspu 2017 r. u 31 pexkemspu 2016 r. [pynaTa HAMA 3aN0XKEHM MMOTU, MALLUUHMW,
CbOPBKEHMA KaTo 0be3neyeHne No CBOU 3a4b/IKEHWA.
10. UHBECTULMOHHU MMOTHU

Kbm 31 pekemspu 2016 r. pynata nputekasa MHBECTULMOHHM MMOTU, KOUTO BKAOYBAT 3eMA U
Crpafa, KoaTo e B NPoLuec Ha uarpaxaaHe. NpomeHute B 6anaHCOBUTE CTOMHOCTU, NpeaCcTaBeEHU B
oT4yeTa 32 PMHAHCOBOTO CbCTOAHUE, MOTaT Aa 6bAaT 0606LWEeHN, KaKTO cneasa:

‘000 ns.
banaHcoBa CTOMHOCT KbM 1 AHyapu 2016 . -
Hosonpuaobutn aktnsu:

- ypes 6usHec KombUHaUMm 9450
- Yypes nocsensaliy pasxogm 52
HeTHa neyanb6a oT npomsAHa Ha cnpaseasinBaTa CTOMHOCT 55
banaHcoBa cToifHOCT Kbm 31 gekemspu 2016 r. 9 557
HoBonpnpobutn aktueu:

- Yypes nocneasaliy pasxoam 319
MpoaaneHu (9 876)

BbanaHcoBa cToMHOCT KbM 31 gekemspu 2017 r. -

3a 2016 r. n 2017 r. He ca OTpa3eHW NpeKn onepaTmeHU pasxogun. Mpe3 2017 r. pynaTa oTnMcea
WHBECTULMOHHUTE CM MMOTU BbB BPb3Ka C Npogarkba Ha Aena cv B ObLIEPHOTO Npeanpuatue
,EKCKny3ume Taybp” EOO/L.

Mpe3 2016 r. n 2017 r. NHBECTULMOHHUTE MMOTM Ha pynaTta ca 3an0XKeHW KaTo obesneyeHune no
nonyyeH npe3 2016 r. 6aHKOB 3aem.

11. ®PuHaHCOBU aKTUBU

dunHaHCOBUTE aKTMBMU, KOUTO pynaTa npuTtexasa Kbom 31 gekemspu 2016 r. u 31 gekemspu 2017 r.
BK/IOYBAT cnegHuTe rpyny GUHAHCOBM aKTUBMU:

31 pekemBpu 31 aekemspu
2017 2016
‘000 nB. ‘000 nB.
®PUHAHCOBM aKTMBM Ha Pa3nosioXKeHue 3a npogaxkba (oTyMTaHmM no
cnpaBeaMBa CTOMHOCT B APYrK BCeObXBaTeH A0OX0A4):
- LleHHM KHKKa - 1785
®PUHAHCOBM aKTUBU, ObPXKaHM 3a TbpryBaHe (OTYMTAHM MO
cnpaseanMBa CTOMHOCT B NevyanbaTta unu 3arybara):
- LleHHM KHUKKa 9 606 -
0O6w,0 dPUHAHCOBU aKTUBMU 9 606 1785




®unHaHCOBUTE aKTUBK B pasmep Ha 1 785 xmA. nB. NpeacTaBAABaT MHBECTULMA B APYKECTBO, YNUTO
aKuumM ce Kotmpat Ha BHB. MpomeHuTe B cnpaBen/iMBaTta CTOMHOCT Ha Te3W aKUWUKM Ce OTpas3sBaT B
apyrua sceobxsateH pgoxon. Kem 31 gekemspu 2017 r. MpynaTta He nputexasa GMHAHCOBU aKTUBM Ha
pa3nosioxKeHue 3a npoaakba.

PUHaHCOBUTE aKTUBKU B pasmep Ha 9 606 xun. nB. npeacTaBAABaT MHBECTULMA B APYKECTBO, YNUTO
aKLMM ce KOTUpaT Ha 4yrKaecTpaHHa 6opca B eBpo. MMocneaBawoTo OLEHABAHE Ce M3BbPLUBA MO
cnpasegMBa CTOMHOCT B nedyanbaTa unm 3arybata. lNpomeHuTe B cnpaseganBaTa CTOMHOCT Ha TO3U
BWUA aKUMM 3a Nnepuoaa ca B pasamep Ha 3 509 xun. nB. 1 ca npeactaBeHun Ha peg ,,Apyrm ¢puHaHCcOBM
nosmuum” B otyeTa 3a nevanbarta u 3arybata n apyrma BceobxsaTteH goxod. Kom 31 gekemspu 2016
r. pynaTta He nputeaBa GpMHAHCOBM aKTUBU, AbPrKaHM 3a TbpryBaHe.

Kbm 31 gekemepu 2017 r. n 31 gekemspwu 2016 r. [pynata HAMA 3a010KeHN GUHAHCOBM aKTUBM KaTo
obe3neyeHne No CBOM 3a4b/IKEHUS.
12. TvbproscKku u gpyru B3emaHuA

31 pekemBpu 31 aekemspu

2017 2016

‘000 nB. ‘000 ns.

B3emaHuA OT KNNeHTU, BpyTHO 6962 386
Obe3ueHKa - (345)
B3emaHuA OT KINEHTU, HETHO 6962 41
MpepoctaBeHn 3aemm 94 271
®UHAHCOBM aKTUBMU 7 056 312
MpepocTtaBeHn aBaHCU - 223
0AC 3a Bb3CTaHOBABAHE - 11
Opyrn 2 6
HedunHaHcoBM aKTUBU 2 240
06,0 TbProBCcKM U ApPYyru B3emMaHus 7 058 552

BCUUKKM B3emaHMA ca KpPaTKOCPOYHW. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbpProBCkUTE U ApPYyru
B3emMaHuA ce nNpunema 3a pasymMHa I'IpVI6I'IM3MTe}1Ha OLUEeHKa Ha cnpaseasinBata MM CTOMHOCT. Bcnukm
TbProBCKM M APYyrn B3eMaHUA Ha pynaTta ca npernegaHn oTHOCHO UHAWKALMK 3a O6E3LI,EHKa.

13. Mapu 1 napuyHN eKBUBANEHTU

MapuTe 1 NapuUyHUTE eKBUBANEHTWN BKOYBAT CAe4HUTE e/leMeHTu:

31 pekemepu 31 pekemspu

2017 2016

‘000 ns. ‘000 ns.

MapuyHKu cpeacTBa No pasniawaTesIHU CMETKM B 1eBa 64 223
MapuyHu cpeacTBa No pasnialLaTesiHM CMETKM B S1eBa 18 -
Mapu n napMyHKn eKBUBaANEHTHU 82 223

Kbm 31 pgekemspu 2017 r. Fpynata HAMa 610KMpaHM napuyHu cpeactea (31 aekemspu 2016: 64 xun.
nB.).

14. AKuMOHepeH Kanutan

PernctpupaHusT KanuTan Ha Fpynata kbm 31 gekemepu 2017 r. ce cbetoun oT 1 000 Ha 6pos HanMbAHO
nnaateHn obMKHoBeHM akumm (31 aekemspu 2016 r.: 1 000 6p.) ¢ HOMMHANIHA CTOMHOCT B pa3mMmep Ha



100 nB. 3a akuma (31 aekemspu 2016 r.: 100 nB.). BCMUYKM aKLMM ca C NpaBO Ha NOayyaBaHe Ha
AVUBUAEHT U IMKBUAALMOHEH AAN U NPeACTaBAABaAT eAMH rnac oT 06uoTo cbbpaHme Ha akuMoHepuTe
Ha [pynaTta. CNMCbKbT Ha OCHOBHMTE aKUMOHepU Ha pynaTta e npeAcTaBeH, KAaKToO cneaga:

31 pekemspu 31 pekemspu 31 pekemspu

31 pekemBpu

2017 2017 2016 2016
Bpoit akuumn % Bpoit akuumn %
JlopeH MapKeTuHr 985 98,5 985 98,5
Cobpsucuc
Opyrn pusmyeckm nmua 15 1,5 15 1,5
1000 100 1000 100
15. Pesepsu
PesepBuTe Ha MpynaTa moraT Aa 6bAaT NnpescTaBeHN KaKTo cneBa:
3akoHoBM WMHBeCcTULUM Ha Oo6wo
pesepBu pa3nosioXKeHue
3a npopaxba
‘000 nB. ‘000 ns.. ‘000 ns..
Canpo Kbm 1 aHyapm 2017 r. - (185) (185)
®rHaAHCOBM aKTUBM Ha PA3NOJIOXKeHMe 3a Npoaarkba:
- neYyanbm oT TeKyLLMA Nepmos, - 590 590
- peknacuduKauma B neyanbarta unm 3arybara - (405) (405)
Lpyr BceobxBaTeH [0Xx0A4 33 roAnHaTa npeay AaHbum - 185 185
HanbueH npuxoa/(pasxoa) - - -
Lpyr BceobxBaTeH 40X04 33 rOAMHATA cied AaHbUn - 185 185
dopmupaHe Ha pesepsu 4 - 4
Canpo Kbvm 31 pekemspu 2017 r. 4 - 4
MHBecTULMU Ha O6uwo
pa3snonoxeHue
3a npoaarkba
‘000 ns. ‘000 ns.
Canpo Kbm 1 aHyapu 2016 . - -
®PUHAHCOBM aKTUBM Ha Pa3no/ioXKeHUe 3a npoaakba:
- 3arybu oT TeKkyLuMsa nepuoa, (185) (185)
Opyr BceobxBaTeH A0X0A 3a roAMHaTa npeau AaHbuM (185) (185)
JaHbyeH npuxoa/(pasxoa) - -
Opyr BceobxBaTeH A0X04 3a roAMHaTa cnea AaHbUu (185) (185
Cango kbm 31 aekemspu 2016 r. (185) (185)
16. 3apgbaxkeHUA No 3aemu
3aemuTe BKNIOYBAT C/iegHUTE GUHAHCOBM NaCUBM:
TeKywu HeTtekywiu



31 pekemBpu

31 pekemspu

31 pekemBpu

31 pekemspu

2017 2016 2017 2016
‘000 nB. ‘000 ns. ‘000 ns. ‘000 ns.
®UHAHCOBM NAaCUBU, OTYUTAHU NO
aMoOpTU3MPaHA CTOMHOCT:
baHkoBM 3aemu 455 391 8 345 6454
TbproBcku 3aemu 5822 33 - 2812
06,0 6anaHcoBa CTOMHOCT 6 277 424 8345 9 266
16.1. 3aemwu, OTUMTAHM NO aMOPTU3MUPAHA CTOMHOCT
Mpe3 2016 r. pynaTa e No/Ay4ynna MHBECTULMOHEH BaHKOB 3aem BbB BpPb3Ka C NpuaobuBaHeTo Ha
,EKCKny3mB Taybp” EOOL. Kbm 31 gekemBpu 2017 r. 3agb/KeHUsTa No 3aema Bb3nM3aT Ha 6 856
XWUA. nB., oT kouto 11 xun. ne. nuxen (31 aekemspn 2016 r.: 6 845 xun. nB., OT KouTo O XUA. NB.
nnxeu). 3aembT e ¢ nagex 27 toam 2027 r. JIMxBeHMAT NPouUeHT no 3aema ce dopmupa oT 6asosus
JINXBEH NPOLLEHT Ha 6aHKaTa natoc 2,6 %
Kbm 31 pekemBpu 2017 lpynaTa e cTpaHa no GaHKOB 3aem OT YyKAecTpaHHa 6aHKa. PasmepbT Ha
otnycHatnA 3aem e 1960 xun. eBpo Kato kKbm 31 aekemspu 2017 r. 3a4b/IKEHMATA NO 3aema
Bb3/11M3aT Ha 1 944 xun. n.., ot Kouto 0 nB. nnxeu (31 gekemspu 2016 r.: 0 nB.). 3aembT e ¢ nagex 09
anpwua 2020 1. M e oTNyCcHAT NP roAnLLIHA IMXBA OT 7%. 3aemMbT He e obe3neyeH.
Mpe3 2016 r. Npynata nony4yaBa 3aem OT HECBBP3AHO /mue B pasmep Ha 2 735 xun. ne. Kom 31
aekemepu 2017 3a4b/IKEHMATA NO 3aeMa Bb3/M3aAT Ha 6 XMA. NB., OT KOUTO 6 xuAa. nB. anxseun (31
Aekemspu 2 812 xun. NB., OT KOUTO 77 XWUA. NB. TNXBU). BbpXy 3aAbKEHNETO ce HauyncABa Na3apHa
NINXBa U TO cneaga ga ce noracu ao 31 tonm 2018 r.
Mpe3 2017 r. pynata e noayymaa 3aemm OT HECBbP3aHW anua Kato Kbm 31 aekemspu 2017 r.
3a4bXKEeHUATa No Te3n 3aemu ca B pasmep Ha 5816 xun. ne. Bbpxy 3aab/rKeHUATa ce HauyncnABa
nasapHa AMxBa U Te cneasa Aa ce noraceHun B Cpok Ao 31 pekemspu 2018 r.
16.2. MMacuBu, Bb3HMKBALLMU OT GUHAHCOBATA AeUHOCT Ha MpynaTa
Tabnvuata no-gony npeactaBa MNPOMEHUTE B 3a4b/XKeHMATa Ha [pynata, KOWTO Bb3HMKBAT OT
¢dMHaHCcOBaTa My [OEeNHOCT, BK/OYUTENHO MapUYHUTE U HenmapuyHute npomeHun. [acusm,
Bb3HMKBALLM OT PpMHaAHCOBATa AEMHOCT Ca TE3W 3a KOWTO NAPUYHM NOTOLM ca 6uan, uam 6vaewm
napuyHM NOToUM Lie 6bAaT, KnacuduumpaHm B oTYETa 38 NAPUYHM NOTOUM Ha pynaTa KaTo NapuyHK
noToum ot pUHAHcoOBa AEMNHOCT.
2016 NapuuHun HenapuuHu Opyrn 2017
M3MEHEHUA M3MeHeHuA nsmeHeHus*
BaHKoBM 3aemu 6 845 (778) 2722 11 8 800
TbproBCcKM 3aemu 2 845 4010 (3 305) 338 5822
O6wo 9 690 3232 (583) 349 14 622

* ,El,perTe M3MEHEHNA BKNKOYBAT HAYUCNEHNA U NNAWAHNA Ha JIUXBU.

17. ToproBcku u Apyru 3aab/XKeHUsA

31 pekemepu 31 pekemspu

2017

‘000 nB.. ‘000 n

2016

3aAb/IKEeHUA KbM 40CTaBYNLM 71 40



3aabaxKeHusa no uecua

®rHAHCOBM Nacusu

3a4b/IKEeHUA NO rapaHLumm

LApyrv 3agbaxKeHuna

HedwuHaHcoBU nacusu

06,0 THbProBCcKM U APYyru 3a4b/IXKeHUA

18. Mpuxogm ot npoaax6u

MpuxoguTe OT NpoAaKbu Ha MpynaTa ca reHepMpaHu oT CeaHNTe AeAHOCTU:

KoHCynTaHTCKM ycnyrm
Apyrn

19. Opyru npuxoaun

OTnucaHn 3agbKeHuna
NMpomaHa B cnpaseaamsata CTOMHOCT Ha MHBECTULMOHHUN MMOTHU

20. Pa3xoau 3a BbHLUHU YCAYrU

PasxoauTe 3a BbHLWHM YCAYrX BKAKOYBAT:

MpodecrmoHanHu ycayru
Apyrv

21. Pa3xopu 3a nepcoHana

PasxoauTe 3a Bb3HaArpaxaeHuAa Ha nepCcoHasia BK/IKOYBAT:

Pasxoam 3a 3annatu
Pasxoam 3a 0CUrYPOBKM

22. [pyru pa3xoam

[JpyruTe pasxogm Ha IpynaTa BK/IOYBAT:

baHKoBM Takcu

800 259

871 299

- 17

86 274

86 291

957 590

2017 2016

‘000 ns.. ‘000 ns..

- 40

- 1

- 41

2017 2016

‘000 nB.. ‘000 nB..

75 -

- 55

75 55

2017 2016

‘000 nB.. ‘000 ns..

(165) (30)

(26) (7)

(191) (37)

2017 2016

‘000 ns.. ‘000 ns..

(101) (2)

(11) -

(112) (2)
2017 2016
‘000 n.. ‘000 ns..

(32)

(9)



Apyrv

23. ®uHaAHCOBM NPUXOAMU U Pa3XoaUn

®durHaHcoBM Npuxoau
Mpuxoau oT AMXBU

®durHaHcoBM pa3xoau

Pa3xoan 3a nnuxsu

24. [Apyru $UHAHCOBMU NO3ULUMU

MNeyanba ot npogarkb6a Ha PUHaAHCOBM aKTUBU

Meyanba oT NpomsAHa B CNpaBea/MBaTa CTOMHOCT Ha aKTUBMY,
OTYMTaHM NO CnpaBeainBa CTOMHOCT B nevyanbata v 3arybara

06wo apyru GpMHAHCOBU NO3ULMKU

25. Pa3xoau 3a gaHbLM BbpXy A0X04a

(68) (2)
(100) (11)
2017 2016

‘000 n.. ‘000 ng.

120 -

120 -
(944) (211)
(944) (211)
2017 2016

‘000 n.. ‘000 ng.

507 -
3549 -
4056 -

OyaKBaHUTe pa3xoaM 3a AaHbuu, 6asMpaHM Ha NpUAOKMMaTa AaHbyHa CTaBKa 3a Bbbarapua B
pasmep Ha 10% (2016 r.: 10%) n AeUCTBUTENHO MPM3HATUTE AaHbYHM pas3xoam B nedyanbarta uau

3arybaTta moraT fa 6b4aT paBHEHW, KaKTo cnenBa:

Mevyanba npeayu faHbYHOTO 0bnaraHe
JaHbyHa cTaBKa
OuakBaH pa3xop 3a AaHbuu

JaHbyeH edeKT oT:

KopeKuun Ha npuxoam, ocBoboaeHmn oT AaHbYHO obnaraHe:

Opyrv npmxoam, ocBob6o4eHn OT AaHbYyHO obnaraHe
KopeKuun 3a pasxogm, HENPU3HATK 33 AaHbYHM LEn:

Pa3xoan, Henpu3HaTK 3a AaHbYHU Lenn
Pa3xoau 3a gaHbLM BbpPXY A0X04a

26. [oxop Ha egHa aKumA

2017 2016
‘000 n.. ‘000 n..
4008 707
10% 10%
(401) (71)
355 92

- (27)

(46) (6)

OCHOBHMAT A0X04, Ha aKuMA € N34YNCNeHa, KaTo 3a YMC/InTeN e U3N0A3BaH HEeTHMA A0X0A4, NoANexall,

Ha pa3npegeneHne mexay akumoHepuTte Ha npegnpmuAaTtmeTo MalKa.

Cpe,u,Ho npeterneHnAaT 6p0171 dKUMWKN, N3non3BaH 3a U34YNUCNABAHETO Ha OCHOBHMA AO0XO4 Ha aKUUA,
KaKTO M HETHMA A[oxoa, nogsiexaull, Ha pasnpepeneHue mexay nputexkateanTte Ha 06VKHOBEHMU

dKUUU, Ca npeancraBeHu, KakTo csieaBa:



Meyanba noanexalla Ha pasnpegeneHue (B nB..)
CpenHo npeterneH 6pow akumm
OcHoBeH poxopa Ha akuuma (B N1B. 3a aKumA)

27. Cpenku cbc CBbp3aHu amua

2017 2016
3929 000 701 000
1000 1000
3929 701

CBbp3aHMTe nMuUA Ha [pynata BKAKOYBAT COOCTBEHMLUM W K/AKOYOB YMNpPaB/EHCKM MNEepcoHan Ha

OPYKECTBOTO — MaliKa 1 apyru.

27.1. Cpenku cbc cobcTBEeHULM

MNpepnoctaseHn 3aemu
Hauncnenn npmxoaun ot 1INXsun
Hauncnenn pa3xoau 3a 1NXBu

27.2. Cpenku € KNo4yoB YynpaB/IeHCKU NepcoHan

2017
‘000 ns.

949
12

2016
‘000 ne..

(2)

Kntouosuar ynpasaeHCKM nepcoHan Ha lpynaTta BKAOYBA Y/ieHOBETe Ha CoBeTa Ha ANpPEeKTopUTe.

Bb3HarpaxgeHuaTa Ha KAKYOBUA yripaBaAEeHCKN NepCcoHan BKAOYBAT C/lIegHUTE pa3xoam:

KpaTKoCpouHM Bb3HArpaXkaeHus, BKAOUYNTENHO BOHYCH
Pa3xogm 3a ocmnryposku

28. Pas3uyeTtu cbC CBbpP3aHU ULa

TeKkywu
B3emaHus ort:

Opyrv cBbp3aHmM Anua nog o6y KOHTPON
O6LL0 TEKYLLM B3EMAHMSA OT CBbP3aHN NLA
O6u,0 B3eMaHUA OT CBbP3aHU AnLA

TeKywu
3aab/KeHUa Kbm:
Kntouos ynpaB/ieHCKU nepcoHan

2017 2016
‘000 nB.. ‘000 nB..
95 -

11 -

106 -

31 pekemspu

31 pekemspu

2017 2016
‘000 nB. ‘000 nB.
- 13

- 13

- 13

31 pekemspu
2017
‘000 ns.

31 pekemspu
2016
‘000 ns.



[pyrv cBbp3aHn anua nog, o6y KOHTPO
0610 TEKYLLM 3a4b/IKEHMA KbM CBbP3aHN AnLa
0610 3a4bAMKEeHUA KbM CBbpP3aHU Anua

29. YcnoBHM aKTUBM U YC/IOBHU NAacUBU

- 1342
1 1342
1 1342

Mpe3 2016 u 2017 r. He ca Bb3HWMKBaNK CbOUTUSA, AaBaWM NPeAnocTaBKM Ha pynaTta ga npusHae

YCNNI0OBHU aKTUBU N NACUBU.

30. KaTteropuu ¢pnHaAHCOBM aKTUBU U NACUBU

BanaHcoBMTe CTOMHOCTU Ha GMHAHCOBUTE aKTMBM M NacKMBM Ha pynata moraT ga 6baaT npeacTaBeHu

B C/ieAHUTE KaTeropwuu:

®DUHAHCOBU aKTUBMU

®drnHaHCOBM aKTUBU, OTYUTAHU NO CNpaBeaIMBa
CTOMHOCT:

AKUMH
duHaHCcoBMU dKTUBU, OTYNUTAHU NO aMOPTU3UNPAHA
CTOMHOCT:

TbproBCKM B3eMaHMA

Mapu 1 NapUYHN EKBUBANEHTH

PduHaHCOBU Nacusm

drHaHCoBMU nacunseu, OTYNTAaHU NO aMOPTU3UPAHA
CTOMHOCT:

3a4b/XKeHMA Mo 3aemm

TbProBCKM U APYrY 3a4bAXKEHNA

3a4b/KeHMA KbM CBbP3aHN AnLa

31. PucKose, cBbp3aHu ¢ GUHAHCOBUTE MHCTPYMEHTH

MoAacHeHue

11

12
13

MoAacHeHue

16
17
28

31 pekemBpu

31 pekemspu

2017 2016
‘000 ns. ‘000 ne.
9 606 1785

7 056 312
82 223

16 744 2320

31 pekemepu

31 pekemspu

2017 2016
‘000 n.. ‘000 ns.
14 622 9690
871 299

+ 33
15493 10 022

Llenu n noantuKa Ha pbKOBOACTBOTO NO OTHOLWEHME ynpaBaeHUe Ha pUCKa

lpynaTa e W310KEHO Ha pPasAMYHM BUAOBE PUCKOBE MO OTHOWEHWE Ha ¢GUHAHCOBUTE CM
WMHCTPYMeHTU. 3a noseye MHPOPMALMA OTHOCHO GpUHAHCOBMTE aKTUBM W MACMBM MO KaTeropuu Ha
lpynaTa BukTe noacHeHue 30. Hail-3HauMmunTe GUHAHCOBU PUCKOBE, HA KOUTO € M3NoXKeHo pynaTa,

Ca TNXBEH PUCK, KpeaAUTeH PUCK N TNKBUAEH PUCK.

YnpaBneHWeTo Ha puUcKa Ha pynaTa ce OCbLLEeCTBABA OT LeHTpasHaTa aAMUHUCTPauUmA Ha MpynaTa B
CbTpyaHu4yecTBo cbc CbBeTa Ha AupekTopute. pUMOPUTET Ha PHLKOBOACTBOTO € Aa OCUTypwu
KPaTKOCPOYHUTE U CPEeSHO CPOYHM MapPWUYHM MOTOLM, KaTo Hamanu M3/araHeTo cuM Ha ¢UHaAHCOBU
nasapu. AbArocpoyHute GUHAHCOBM MHBECTMLMM Ce YMNpaBAABaT, Taka Yye Aa MMAT AbArocpoyHa

Bb3BpPaLLaEMOCT.

Hai-cbuiecTBeHUTe GMHAHCOBM PUCKOBE, Ha KOMTO € U3/10XKeHOo pynaTa, ca onucaHun no-4ony.



31.1. AHanu3 Ha AMXBEHUA PUCK

Nonutnkata Ha [pynaTa e HacoyeHa KbM MWUHMMU3IMPAHE Ha JIMXBEHWUA PUCK MPU AbATOCPOYHO
¢unHaHcupaHe. Kbm 31 aekemspu 2017 r. [pynaTa e U3N0XKeHa HAa PUCK OT NPOMAHA HA NasapHuTe
JIMXBEHU MPOLLEHTM NO BaHKOBUTE CM 3aemMM B pasmep Ha 6 856 xun. n.. (31 gekemspu 2016 r.: 6 845
XWJ. NIB.), KOUTO Ca C MPOMEHANB NINXBEH MPOLEHT. BcnukM gpyrn GpUHAHCOBM aKTUBM M NACMBU Ha
lpynaTa ca c GUKCUPaHMN TIMXBEHN MPOLLEHTH.

npe,ﬂ,CTaBEHMTe no-gony Ta6J'IMLI,VI NMOKa3BaT 4YyBCTBUTE/IHOCTTA HaA TroguWHUNA HETEH CbMHaHCOB
pe3ynTat cneg AaHbvun U Ha cobCcTBEHMA KanuTan Kbm BEpPOATHA NPOMAHA Ha TNXBEHUTE MPOLLEHTU
NO 3aeMuTe C nanasaly, TMXBEH NPOUEHT, 6a3MpaH Ha 6a30B INXBEH NMPOUEHT Ha 6aHKaTa B pa3mep Ha
+/- 1,00 %. Te3u NPOMEHN Cce onpenenAT Kato BEPOATHU Bb3 OCHOBA Ha Ha6l]|'0,D,EHMFI Ha HacTtoAwuTte
na3apHUTE yCnoBuUA. N3uncneHuAaTa ce 6a3MpaT Ha NpoMAHAaTa Ha CpegHUNA Na3apeH NNXBEH NPOUEHT
N Ha d)VIHaHCOBMTe MHCTPYMEHTN, AbpXKaHW OT pynata Kbm Kpaa Ha OTYETHMA nepuos, KOUTO ca
YYBCTBUTE/IHN CAPAMO MPOMEHU HA SINXBEHWUA MPOUEHT. BCMUKM apyrn napameTpu ca npueTtu 3a
KOHCTaHTHU. CTOMHOCTUTE Ca B XxMnagun nesa.

31 pekemspu 2017 r. HeteH ¢puHaHCcOB pesyntar CobcTBEH KanuTtan
yBenuyeHuwe HamaneHue yBenuyeHuwe HamaneHue
Ha /IMXBEHUA  HA INXBEHUA Ha INXBEHUA  Ha JIMXBEHUA
NPOLLeHT NPOLLEeHT NPOLLEeHT NPOLLEHT
3aemu (61N 1.00%) (68) - (68) -
31 pekemBpu 2016 . HeTteH ¢puHaHCcOB pe3yaTar CobcTBeH KanuTan
yBenunyeHue HamaneHue yBenunyeHue HamaneHue
Ha IMXBEHUA  HA INXBEHUA Ha IMXBEHUA  Ha INXBEHMUA
NPOLEeHT NpoueHT NPOLEeHT NpoOLEHT
3aemu (61N 1.00%) (68) - (68) -

31.2. AHanu3 Ha KPeauTHUA PUCK

KpeauTHUAT pUCK NpeAacTaBnsBa PUCKBLT AaAeH KOHTpAreHT Aa He 3aniaTv 3a4b/IKEHWETO CU KbM
lpynaTa. FpynaTa e M3/10XKeHa Ha TO3U PUCK BbB BPb3Ka C PasinNYHN GUHAHCOBU MHCTPYMEHTM, KaTo
Hanp. Npyv NpeaoCTaBAHETO Ha 3aeMW, Bb3HWKBAHE Ha B3eMaHMA OT KAWEHTH,. M3naraHeto Ha
lpynaTa Ha KpeauTeH PUCK e OrpaHMYeHo A0 pasmepa Ha HbanaHcoBaTa CTOMHOCT Ha ¢UHAHCOBUTE
aKTUBM, NPU3HATU B KPas Ha OTYETHMSA NEPUOL, KaKTO € MOCoYEeHO MNo-A0Y:



31 pekemepu 31 aekemspu

2017 2016
‘000 ns. ‘000 ns.

Mpynu ¢MHAHCOBM aKTMBM — BaNAaHCOBU CTOMHOCTU:
®UHAHCOBU aKTMBMU 9 606 1785
TbproBCcKM 1 Apyrv B3eMaHumA 7 056 312
Mapu 1 NapuyHM eKBUBANEHTH 82 223
banaHcoBa CTOMHOCT 16 744 2320

lpynata penoBHO CAeAM 33 HEU3Nb/HEHMETO Ha 33a4b/IKEHMATA Ha CBOW KAWEHTU U ApPYrU
KOHTPAareHTW, yCTaHOBEHU MHAMBUAYAZIHO UAW HA FPYNU, U U3MOA3Ba Tasu MHPOPMALMA 33 KOHTPON
Ha KpeguTHUA puck. MonutrKka Ha MpynaTa e Aa M3BbpLUBA TPAH3aKLMM CAMO C KOHTPareHTu ¢ Ao6bp
KpeauTeH penTUMHr. PbKoBOACTBOTO Ha [pynata cyuTa, Ye BCUYKM ropecriomeHaTu ¢MHaHCOBM
aKTMBW, KOMTO He ca bunun obesueHABaHW UM Ca C HAaCTbMMA NageXK Npes NpeacTaBeHnTe OTYETHU
nepuoam, ca pUHaHCOBM aKTUBM C BUCOKA KpeaMTHa OLLeHKa.

Mpynata He NpeaocTaBAno GUHaHCOBUTE CM aKTUBM KaTo obesneueHme.

Mo oTHOLWeEHME HA TbPrOBCKUTE N APYIrM B3eMaHMA [pynaTa He e U3N0KEeHO Ha 3HaYMUTeNeH KpeanTeH
PUCK KbM HWUTO efIUH OTAENeH KOHTPAreHT WAW KbM rpyna OT KOHTPareHTW, KOMTO MMaT CXOAHMU
XapPaKTePUCTUKMN.

31.3. AHanu3 Ha IMKBUAHUA PUCK

JINKBUAHMAT pUCK NpeacTaBnABa PUCKLT pynata ga He MoXKe [a Mnoracu CBOMTE 3a4b/IKeHWA.
lpynaTta nocpela HyxguTe cuM OT JIMKBUOHM CPencTBa, KaTo BHMMATENHO caeau naawaHuata no
NoracuTeNIHNTE NAAHOBE Ha [AbATOCPOYHUTE GUHAHCOBM 3a4b/KEHMA, KAKTO M BXOAALLMTE U
M3XOAALLM MAapUYHU NOTOLM, Bb3HMKBALLM B XO4a HA OnepaTMBHATa AENHOCT. Hy)KanTe oT IMKBUAHMU
cpencTBa ce cnefAT 3a pas/IMYHM BPEMEBU Mepuoam - eXeLHEBHO U eXecegMUYHO, KaKTo M Ha
6a3aTta Ha 30-4HEeBHM NPOrHO3u. Hy:XauTe OT IMKBUAHM CPeACTBa B AbATOCPOYEH MN/1aH - 3a Nepuoan
ot 180 n 360 gHu, ce onpenenAt meceyHo. HyxKauTe OT NapuMyHM CpPeacTBa Ce CPABHABAT CbC
3aeMuUTe Ha PasnoJsioXKeHuWe, 3a Aa 6bAaT YCTAHOBEHM M3AUWBUM WMaM geduumntn. Tosu aHanus
onpezensa Aanv 3aemMuTe Ha Pa3nosIoXKeHME LWe ca AOCTAaTbyHK, 33 A3 NMOKPUAT HyKAUTE Ha [pynaTta
3a nepuoga.

Kbm 31 pgekemBpu 2017 r. nagexkuTe Ha O0rOBOPHUTE 3adbixKeHuAa Ha [lpynata (cbabpkalum
JIMXBEHU NNaWaHWA, KbAETO e NPUN0KMMO) ca 0606LLeHM, KaKTo cneaBa:



TeKywu HeTtekywm
31 pekemBpu 2017 r. Oo 6 meceua Mexay 6 u Orlp05 Hap 5
12 meceua roguHu roguHu
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
TbproBCKK 1 Apyru 3a4baxKeHNA 801 70 - -
3aemu 167 6110 4597 3748
06w 968 6 180 4 597 3748
Tekywu HeTtekywm
31 pekemBpu 2016 . Ao 6 meceua Mexay 6 u Orlpo5 Hap 5
12 meceua roguHu roguHu
‘000 ns. ‘000 nB. ‘000 ns. ‘000 nB.
TbpProBCKM 1 4pYyru 3a4baKeHNa - 299 - -
3aemu 128 296 5148 4118
3a4bMKeHnAa KbM CBbP3aHM AnLa - 33 - -
O6wo 128 628 5148 4118
CTOMHOCTUTE, ONOBECTEHM B TO3M aHa/M3 HA NAAEKMUTE Ha 3a4b/KeHWATa, npeacTaBnasat

HEANCKOHTUPAHUTE nNapuU4HM NnoToun no A0oroBopute, KOUTO
6anaHcoBUTE CTOMHOCTM Ha 3a4b/IXKEHNATA KbM OTYHETHATa AaTa.

32. OueHsBaHe No cnpaBea/iMBa CTOMHOCT

32.1.

mMmorat pga ce pasnndaBat oOT

OueHnaBaHe no cnpasepgsauBa CTOMHOCT Ha ¢MHaHCOBM UHCTPYMEHTU

dUHAHCOBUTE aKTUBM M NAaCMBM, OTYMTAHW MO CNpPaBEA/IMBa CTOMHOCT B KOHCONNAMPAHUA GUHAHCOB
oT4yeT 3a (GMHAHCOBOTO CbCTOAHME, Ca TFPynMpaHM B TpW HMBA CbobpasHO WepapxuaTa Ha
cnpaBea/iMBaTta CTOMHOCT. Tasu Mepapxua ce onpenens Bb3 OCHOBA HA 3HAaYMMOCTTA Ha BXOoAALWATa
MHGOpMaLMA, U3N03BaHa NPU onNpeaensHeTo Ha CnpasBeannBaTta CTOMHOCT Ha GUHAHCOBUTE aKTUBU

M NacunBK, KaKTo cneaBa:

» 1 HMBO: MasapHM UEHW (HEKOPUrMpaHM) Ha aKTMBHW Nasapu 3a MAEHTUYHU aKTUBM WM

nacusu;

» 2 HMBO: BXOAALLA MHd)OpMaLJ,VIH, pas/inyHa OT MasapHU LEHW, BKAKOYEHM Ha HMBO 1, KOATO
MOXe Aa 6'|:.p,e Ha6mop,aBaHa Nno OTHOWEHWE Ha OJadeH aKTUB MU Nacue, AN NPAKO (T. €.

KaTo LeHW) MM KOCBeHO (T. e. Ha 6a3a Ha LeHuTe); 1

» 3 HMBO: BXOAAWA MHbOPMaUMA 33 AadeH aKTMB WAM NacuB, KoATO He e HasmpaHa Ha

Ha6l1IO,CI,aBaHM na3apHU AaHHW.

DaneH d)MHaHCOB dKTUB UM Nacue cCe Knacmcbmu,mpa Ha HaM-HUCKOTO HMBO Ha 3HAYMMa BXo4ALla
MHd)OpMaLl,Mﬂ, M3N0oN3BaHa 3a onpeaenAHeTo Ha CnpaseasinBata My CTOMHOCT.



31 pekemspu 2017 r. MoacHeHue Huso 1 Huso 2 Huso 3 Oo6wo
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.

®UHaHCOBM aKTUBMU

BopcoBO TbpryBaHW LEHHU KHUXKa U

obnuraumm a) 9 606 - - 9 606

060 aKkTnBK 9 606 - - 9 606

31 pekemBpu 2016 r. MoAcHeHue Huso 1 Hueo 2 Hueo 3 O6wo
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.

®1HaHCOBM aKTUBMU

BopcoBO TbpryBaHW LEHHM KHUXKA U

obaurauum a) 1785 - - 1785

06uWo aKkTMBu 1785 - - 1785

Mpe3 oTYETHUTE NEPUOAU HE € UMANO 3HAYUMU TpaHChepU MexKay H1Ba 1 u 2.

OnpegensHe Ha cnpaseaAnBaTa CTOMHOCT

MeToauTe 1 TEXHUKUTE 3a OLLEeHABaHE, M3MOA3BaHU NPU onpeaensaHeTo Ha cnpasedineaTa CTOMHOCT,

He ca NPOMEHEHW B CPaBHEHME C NPEeAXOAHUA OTYETEH NEepPUOA.

a) 60pCOBO TbPryBaHW LLEHHU KHUXKa 1 06aunraumm

BCMYKM NasapHO TbPryBaHW KanuTasoBU MHCTPYMEHTU M 0bauraumum ca npeactaBeHn B 6bArapcku
neBa n ca nybanMYHO TbprysaHM Ha bopcaTa. CnpaBeanmnBuTe CTOMHOCTM ca Buan onpegeneHun Ha
6a3a Ha TexHUTe BOpPCoBM LLEeHM-NPOLAaBa KbM OTYETHATa AaTa.

32.2. OueHsABaHe No cnpaseg/inBa CTOMHOCT HA HePUHAHCOBU aKTUBU
CnepHata TabMua npeacTaBs HMBATa B epapxuaTa Ha HePpUHAHCOBM aKTMBKM KbM 31 AeKeMBpU

2017 r. n 31 gekemspu 2016 r., oueHABaHM NEPMOAMYHO NO CNpaBeaIMBa CTOMHOCT:

31 pekemspu 2016 r. Hueo 1 Huso 2 Huso 3 O6wo
‘000 nB. ‘000 ns. ‘000 ns. ‘000 ns.

MHBECTULUOHHN UMOTHU: - - 9 557 9 557
- - 9 557 9 557

CnpaBep,nMBaTa CTOMHOCT Ha HeaABUXNUMUTE MUMOTU Ha I'pynaTa e onpeaeneHa Ha 6as3aTa Ha AOKnagun
Ha HE3aBUCUMMU NTNLEH3UNPAHUN OUEHNTENN.

Kbm 31 gekemspu 2017 r. FpynaTta He nputexaBa HePpUHAHCOBM aKTMBU, OTYUTAHM MO CNpaBes MBa
CTOMHOCT.



33. MonAuTUKK M Npoueaypy 3a ynpas/ieHUe Ha Kanutana

Lenute Ha I'pynaTa BbB BPb3Ka C ynpaBaeHWNe Ha KalnnTana ca:

» pga ocurypu cnocobHocTTa Ha lpynata Aa MPoAb/HKM Aa CbUECTBYBa KaTo AeicTBallo
npegnpuATue; n

> [Oa ocuUrypu ajeKksaTHa pPeHTabuaHOCT 3a cobCTBEHMUMTE, KaTo onpeaensd LeHaTa Ha
NPOAYKTUTE N YCAYIUTE CU B CbOTBETCTBME C HUBOTO Ha PUCKA.

I'pynaTa Ha6mo,a,aBa Kanutana Ha 6asarta Ha KOEd)MLI,MEHT Ha 3a4NbXKHANOCT, npeacrtaBsiABally
CbOTHOLWEHNETO HA HETEH OAb/II KbM O6LLI,MFI KanuTtan.

HeTHMAT Abnar BKAOYBA CymaTta Ha 3aemMunTte, HamalleHa C 6anaHcoBaTa CTOMHOCT Ha napute "
NapnyHUTE EKBUBANEHTU.

O6LLI,MFIT Kanutan npeacrasanAaBa Cymarta oT COBCTBEHUSA KanuTan u HETHUA AbAar.

Kanutanst 3a npeacrtaBeHNTe OTYETHU NepUoan MOXKe Aa 6'b,£l,e dHaNN3npPaH, KakTo cneaBa:

2017 2016

‘000 ns. ‘000 ns.

CobcTBEH KanuTan 3163 563
060 3aabnKeHNs 15 580 6 960
Mapu 1 Nnapu4yHM eKBUBANEHTU (82) (223)
HeTteH gbnr 15498 6 467
O6w,0 Kanutan (KOpUrMpaH KanuTan + HeTeH AbAr) 18 661 7 030
KoeduumeHT Ha 3agnbXKHANOCT (HeTeH gbar/obwo KanuTtan) 83,05% 94,38%

MoaobpeHneTo B KoeduMLUMeEHTa Ha 334/ bKHANOCT Ha MpynaTa ce Ab/XKM Ha NpoBeaeHaTa npes 2017
I. UHBECTULLMOHHA AEWHOCT M NONOKUTENHUTE PE3YNTATU OT Hes.

34. Cb6uTHA cnep Kpaa Ha OTYETHUA NEPUOL,

He ca Bb3HUKHaAM KOPUTMPALLM CbOUTUA MU 3HAYUTENHN HEKOPUTUPALLM CbBUTMA MexKay AaTaTa Ha
¢dUHaHCOBMA OTYET U AaTaTa Ha og0bpeHneTo my 3a NybAnKyBaHe.

35. Opo6peHue Ha pUHAHCOBUA OTUET

duHaHcoBUAT oTyeT Kbm 31 aekemBpu 2017 r. (BKNOUNTENHO CpaBHUTeNHaTa MHPopmauma 3a 2016
r.) e onobpeH u npuet ot CbBeTa Ha AnpektTopuTe Ha 04 anpun 2018 r.



