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®eHukc Kanutan XonguHr AL
NHpmBugyaneH MHaHCOB OTYET
31 pekemBpn 2017 T.

OT4eT 3a PUHAHCOBOTO CBLCTOAHME

AKTVBU
HeTekyLy akTnem
WNHBecTUUMY B AbLUEPHU NPEanpuaTus

HeTekyLy akTtmemn

TeKkyLuy akTvBU

THpProBCckn 1 Apyrn B3eMaHus
MpepoctaBeHn 3aemun

KpaTKocpouyHu B3eMaHUs OT CBbp3aHu nuua
Mapy 1 NapuyHU eKBUBaNEHTU

TekyLuy aKTvBm

OO6LLOo aKTVIBU

CobcTBEH KanuTan
AKLWNOHepeH KanuTtan
HepasnpegeneHa nevan6ta/(HaTpynaHa 3ary6a)

O6LL0 COBCTBEH KanuTasl

Macvien
HeTekyLy nacusm
[bArocpoyHu 3afb/mkKeHns KbM CBbP3aHn nnua

HeTekyLy nacvem

TekyLy nacvsn

THProBCKU W Apyru 3afb/HKeHns

KpaTkocpoyHu 3aemu

KpaTKoCpoUHM 3a4b/HKEHUSA KbM CBBbP3aHW inua
3a4b/mHKeHNs 3a JaHbLM BbPXY 40X04a

Tekywm nacveu

0610 nacven

O6L10 COBCTBEH KanUTaul U MacmBu

CocraButen: ,,Ec B

/MNan Paxva

Jata : 22.03.2018 r.

3aBepwn cbriacHO oagUTOpCKK Aoknag ot gata 30.03.2018 r
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MosicHeHWsATa KbM FOAMWHUA WHAMBMAYaNeH (PUHAHCOB OTYET OT CTp, 5 A0 CTp. 24 npeacTaBnsiBaT

Hepasfe/niHa 4acT OT Hero.



®eHukc Kanutan XonguHr AL, 2
NHaonBruayaneH puHaHCOB OTYeT
31 pekemspu 2017 .

OTyeTt 3a nevanbara wnu 3arybara v Apyrus
BCceobOxBaTeH [0X0/[ 3a roguHara,
npuknoysala Ha 31 gekemBpwu

MNosicHeHve 2017 2016
'000 sB. '000 sB.
Meyan6a oT onepaumn ¢ PMHAHCOBN MHCTPYMEHTM 12 420
®durHaHcoBKN npuxoamn 13 75 :
®UHaHCOBW pasxoam 13 (72) %))
Pa3xoau 3a BLHLUHW yCryru 14 (21) ©)
Pasxoau 3a nepcoHana 15 (35) ©
AOpyrn pasxogun 17 @ )
Mevan6a/(3ary6a) npean gaHbLM 363 a5
Pa3xoau 3a faHbUM BbPXY f0X04a 16 (31 -
Mevan6a/(3aryba) 3a rognHara 332 (15)
06w10 BceobxsateH goxog, / (0610 BceobxBaTHa 332 15)
3ary6a) 3a rogyHara
Mevan6a/(3ary6a) Ha akuma (J1B.): 19 332,27 (14,67)

3aBepw1 cbl/lacHO OAUTOPCKM dokniag ot gata 30.03.2018 .

IHHCrM BcCn asena 4
A UJjLW UpJu 'P'pmroposa .
PenarpupaH ogurop

MosAicHeHUATa KbM roAuMWHMA MHAMBUAYaANEeH (PUHAHCOB OTYeT OT CTp. 5 A0 cTp. 24 npepncrtasnssat
HepasfenHa 4acT OT Hero.



®eHnkc Kanutan XonguHr AL
NHamBuayaneH omHaHCOB OT4YeT
31 pekemspu 2017 T.

OTueT 3a NPOMEHUTE B COOBCTBEHUSA KanuTan 3a
roguHaTa, NnpukKnYyBawa Ha 31 feKemBpu

Bcuukuy cymun ca npeacraseHn B ‘000 se. AKUVOHepeH HartpyrnaHa O6L10 cob6cTBeH

Kanvtan nevan6a/(3ary6a) Kanutal
Cango kbMm 1 saHyapu 2017 T. 100 (60) 40
Meyanba 3a roguHaTa : 332 332
0610 BceobxBaTeH JOX0[, 3a rogyHaTa - 332 332
Canpo kbm 31 gekemspu 2017 1. 100 272 372
Cango keM 1 aHyapy 2016 . 100 45) 55
3aryba 3a roguHaTa - (15) (15)
OO6LLo BCceobxBaTeH 40X0[, 3a rogmHaTa - (15 (1)
Cango kbm 31 gekemBpu 2016 T. 100 (60) 40

CoecraButen: ,,Ec Bp BunrapusI EOO/
/BeHuyicnasa AntbHoBa/

/T Paxmvan/
Hata : 22.03.2018 r
3aBepws cbllacHO oguTOPCKKN gonn ot gata30.03.2018 r .

L LaHvena
h ||1:lk L{ puroposa

0ANTOO

lMosicHeHMATa KbM TOAULLIHUA nHamnsmnayaneH (*)VIHaHCOB oT4yeT OT CTp. 5 po CTp. 24 npegcrtaesigBart
Hepa3aesiHa 4acTt OT Hero.



deHnke Kanutan XonauHr A
NWHgnBuayaneH huHaHCOB OTYeT
31 nekemBpu 2017 T.

OTueT 3a NapuyHMTE NOTOLUM 3a roAuHaTa,
npuknoyBalla Ha 31 gekeMBpy

2017 2016
'000 s1B. ‘000 s1B.
OnepartmBHa AeNHOCT
MpepocTaBeHn 3aemu (6 221) -
MocTbnneHns OT NpefoCcTaBeHn 3aemu 83 -
MocTbnneHnsa oT NpojafeHy B3eMaHuA 1160 -
MnawaHms Kbm gocTaBunLm (29 ©)
MnawaHua KbM NepcoHan v oCUrypuTenHN NHCTUTYLIMK (35) @
Jpyry napvyHM noToum OT orepaTuBHa AeliHoCT @ )
HeTeH nmapuyeH MoToK OT onepaTyBHa AENHOCT (5 046) (10)
VHBECTULIMOHHA AENHOCT
MpugobusaHe Ha AbluepHU NpeanpuaTus - (55)
Mpogaxba Ha AbLEpPHN NpesnpusaTus 70 -
HeTeH nmapyyeH MOTOK OT MHBECTULMIOHHA AEAHOCT 70 5
durHaHcoBa AeMHOCT
MonyyeHn 3aemun 5170 66
MnawaHuns no nonyyeHy 3aemu (146) -
MnawaHma Ha MxXBun ®) -
HeTeH napuyeH MOTOK OT doMHaHCoBa AeHOCT 5019 66
HeTHa npomMaHa B Napu 1 NapnyHmn eKB1UBaV1IEHTU 43 1
Mapn 1 napnyHM eKBMBASIEHTU B HAYaNOTO Ha rogmHaTa 4 3
MNapu 1 NapnyHM eKBMBEVIEHTU B Kpasi Ha rogyHara 47 4
sn. JvpekTtop:
/BeHupyicnasa AnTbHoBa/

Jata :22.03.2018 r

3aBepws1 CblNacHO OaNTOPCKM aoknag ot gata 30.03.20is r.: ,,,-
[
MUm L ;o@D
V  Pe;n -pupaH oguto3Ny
MosicHeHUsATa KbM rOAMLIHUSA WUHAMBUAYasleH JMHAHCOB OT4YeT OT CTP. 5 A0 cTp. 24 npepfcTtasnssar
Hepas/enHa 4acT OT Hero.



®eHnke Kanutan XonguHr AL 5
NHavBuayaneH nMHaAHCOB OTYeT
31 pekemspu 2017 r.

[10AACHEHNA KbM NHANBUNAYa/THUA CbI/IHaHCOBI/IFI otyet

1 MpeameT Ha geHOCT

OcHoBHaTa pfeiiHoCT Ha ,dPeHukc Kamutan Xonguur" ALl ce CbCTOM B XONAMHIOBa AEAHOCT U
BK/MOYBA: nNpuaobusaHe, YrpasfieHWe, OUeHKa W npogaxba Ha yyacTms B ObArapcku u
Yy)KAeCTPaHHW Apy)XecTBa; (MHaHCUpaHe Ha [ApY>KecTBa, B KOUTO XOJIGUHIOBOTO [PY>KeCTBO
yyacTBa; Henpsiko MHBECTUPaHe B HEeABWXUMW MMOTWU MOCPELCTBOM MnpuaobuBaHe Ha LAN0BE UM
aKumMm OT [APY)XXecTBa, WHBECTMUMW B HEABWKMMU KMMOTM, KakTo W BCska Agpyra [AenHocT,
He3abpaHeHa OT 3aKoHa.

[py>KecTBOTO € pPerucTpmpaHo Kato akUMOHEPHO APYXECTBO B TbProsckmsa pernctobp. Ceganvieto un
afpecbT Ha yrnpasneHue Ha [pyxxecTtBoTo e rp. Codwms, 6yn. ,,Togop AnekcaHgpos" 109-115.

C peweHune Ne 360-M4 ot 02 anpun 2014 r. Ha KomucusaTa 3a (hMHAHCOB Hag30p € MOTBbpAeH
NPOCNEKT 3a A0MNyCcKaHe A0 TbProBus Ha perynupaH nasap Ha emMucus akumu, msgageHn ot deHukc
Kanutan Xonguur AL, B pasmep Ha 100 000 nB., pasnpegeneHn B 1 000 6poss OOGUKHOBEHW,
6e3Ha/IM4YHM MOMMEHHN, CBOOOAHO MPEXBBbPASEMN aKUMM C HOMUHaHa CToHOCT 100,00 fB. BCsKa,
npeactasnsasalin cbAebHO perucTpupaHns Kanutan Ha [py>ecTBOTO. AKUuUTE Ha Jpy>ecTBoTo ca
perucTpupaHu Ha 6barapckata poHgoBa 6opca

Cuctemata Ha ynpasneHue Ha [pyXecTBOTO e epHocTerneHHa cbCc CbBeT Ha AupekTopute. 3a
nepuoga ot 1 aHyapu 2017 r go 22 mapt 2017 r. B cbcTaBa Ha CbBeTa Ha AMpeKTopuTe yuyacTtsar Ei
[k Kenutbn Afl, MoppaH AHrenos u Bacun Bacunes. OT 23 mapT 2017 r. uneHose Ha CbBeTa Ha
anpekTopuTe Ha [lpy>kecTBOTO ca BeHuncnasa AnTeHoBa, Mupocnas leoprves 1 3opHuua MaHyeBa.

3a nepuopa oT 1 siHyapu 2017 rao 22 mapT 2017 rynpasuTen Ha [pyxecTBoTo e MopaaH AHrenos.
Ot 23 mapT 2017 r. py>XecTBOTO Ce npeacTaBnssa 1 ynpasnssa oT BeHumcnasa ANTbHOBA.

CobcTBEHUK Ha [py»xecTBoTO € Hafg 50 % ydyactne e JloppeiliH MapkeTuHr Coupsucus (98,5% ot
Kanutana).

Kbm 31 pekemBpu 2017 r. [py>XecTBOTO MMa HaeTu 3 CNYyXWTENW Ha [OroBop 3a ynpas/ieHue Wt
KOHTPO/ 1 1 cny>xuten Ha Tpy4oB 4OroBop.

2. OcHoBa 3a U3roTBsiHe Ha (hrHaHCOBUSA OTYeT

®UHAHCOBUAT OTYET Ha [pY>KeCcTBOTO € CbCTaBeH B CbOTBETCTBME C MexayHapogHuTe cTaHaapTy 3a
hmHaHcoBO oOTuMTaHe (MC®O), pa3paboTeHM U nNy6AMKyBaHM OT CbBeTa MO MeEXAYHapOAHU
cyetoBogHM cTaHgaptm (CMCC) w npuetun ot Esponelickua cbto3 (EC). HawvmeHoBaHMeTO
~MeXAyHapoaHW cTaH4apTv 3a mHaHcoBo otyutaHe (MCPO)" e MAEHTUYHO C HaMMeHOBAaHWETO
~MEXAYyHapoaHn cyeToBoAHU cTaHgapTu (MCC)", Taka KakTo e ynomeHato BT. 8 oT lonbAHUTENHUTE
pasnopenbu Ha 3akoHa 3a C4eTOBOACTBOTO.

To3n rogueH MUHaHCOB OTYET e UHAMBKAYaneH. [pyXecTBOTO CbCTaBA M KOHCOMAMPAH (OMHAHCOB
OTYET B CbLOTBETCTBUE C MexAyHapoAHUTe CcTaHOapTu 3a (uHaHcoBO oTumTaHe (MC®O),
paspaboTeHn n ny6nukyBaHuW OT CbBeTa MO MeXAyHapoAHWTe cyeToBOAHW cTaHgapTn (CMCC) wu
npueTn ot EBponeickusa cbto3 (EC), B KOMTO MHBECTULMUTE B AbLLEPHN NPeAnpUATUS ca OTYETEHU U
onoBecTeHn B cboTBeTCcTBME ¢ MCC 27 ,MIHOUBUAYaHU (PMHAHCOBKN OTHETU".

®UHAHCOBUAT OTYET € CbCTaBeH B ObArapcky eBa, KOeTo e (yHKUMOHasiHata Ba/lyTa Ha
[JpyxXecTBoTO. Beuuku cymu ca npegcraseHn B xunaam nesa (‘000 f1B.) (BK/IOUMTENHO CpaBHUTEIHATA
nHpopmauusa 3a 2016 r.), OCBEH @Ko He e NOCOYEHO APYro.

roavWHWS MHAMBMAYaANEH (OMHAHCOB OTYET € CbCTaBeH NPW crasBaHe Ha NPUHUMNA Ha AeicTBallo
npeanpusTue.



®eHnke Kanutan XonguHr AL 6
NHovBnayaneH pmHaHCOB OTYeT
31 pekemspu 2017 r.

3. CuyeToBOaHa MoUTMKA U MPOMEHW Mpes nepuoga
3.1. HoBu ctaHOapTN, passacHEHUA N N3MeHeHus B cwia ot 1 aHyapu 2017 T.

ApyXecTBOTO npwnara C/AefHUTE HOBW CTaHAapTW, W3MEeHeHus W passacHeHus Kbm MCOO,
paspaboTeHn u nyb6nvkyBaHu OT CbBeTa MO MeXAYyHapO4HW CYETOBOAHW CTaHAAPTWU, KOWUTO mMmart
eheKT BbpXY (PpMHAHCOBUS OTYET Ha [pyXecTBOTO U ca 3aAb/DKUTENHU 3a NpuiaraHe oT rofuLiHuS
nepuog, 3anoysaty Ha 1 aHyapu 2017 r:

MCC 12 ,,JaHbun Bbpxy goxoda" (N3meHeH), B cuna ot 1 siHyapu 2017 r., npuet ot EC

®OoKyCHT Ha TE3N N3MEHEHUS € Aa Ce PassiCHM HayMHa Ha OTYMTaHE Ha OTCPOYEHUTE AAHBYHU aKTUBMW,
Bb3HMKBALLN BbB BPb3Ka C AbJATOBM WMHCTPYMEHTW, OLEHABaHW MO CchpaBefinBa CTOWHOCT U B
YaCcTHOCT C/lyyauTe B KOMTO MPOMEHW B MasapHUS NIMXBEH NPOLEHT HamanseaT cnpasegvBaTa
CTOMHOCT Ha AbNTOBMSA UHCTPYMEHT MoA HeroBaTa ce6ecToiHOCT.

Lpy>XecTBOTO npunara Te3v M3MeHeHWUs 3a MbpBU MbT Npe3 Tekylara roguHa. MpunaraHeTo Ha Te3n
Nof06PEHUST He e OKas3asio BAUSIHWE BbPXY FOAMILHMS (DMHAHCOB OTYET Ha Jpy)XeCcTBOTO, Tbil KaTo To
OLleHsIBa A0CTaTbYyHOCTTA Ha ob6naraemute GbAelM Neyanom Mo HauMH, CbBMECTUM C HacTosLUTe
N3MeHeHwUs.

MCC 7 ,,0tuetu 3a MapnuHute Motoun™ (M3meHeH), B cwia ot 1 aHyapu 2017 r., npuet ot EC

MpoMeEHUTE W3NCKBAT NPEANPUATMETO A W3rOTBM OMOBECTSIBAHMS, KOMTO [aBaT Bb3MOXHOCT Ha
noTpe6uTenuTe Ha PUHAHCOBMTE OTYETU Aa OLEHST MPOMEHWUTE B 3a4b/HKEHUATA, NPOM3TUYALLM OT
thrHaHcoBa fieliHOCT, BK/IKOUUTESIHO NPOMEHW, KOUTO Bb3HUKBAT OT MapUyHU 1 HENapuyHu NPOMEHN.
i3meHeHMsITa He HacouyBaT KbM cneuudrueH hopMaT 3a OMOBECTSBAHE Ha (PMHAHcoBaTa AeiHOCT;
MpeanpuaTMeTo o6adve MOXe Aa M3Mb/HW WM3VMCKBAHETO 3a OMOBECTSBAHe 4pe3 NpejocTaBsiHe Ha
paBHEHVE MeXJy Haya/lHUTE W KpaillHuTe canja Ha (hMHAHCOBWUTE MO3ULMUA Ha 3afb/DKEHUS,
NpoM3TUYalLLy oT (PrHaHCOBA AEHOCT.

V3mMeHeHUsTa ce npunaraT CbC 3afHa Aata 3a nepuoau, 3anoyBaly Ha wau cnef 1 sHyapu 2017 T.
KaTo rMo-paHHO MpWIOXeHMe e MOo3BO/IeHo. [pyXecTBaTta He ca 3aAb/KeHU [fa npeacTaBsaT
CPaBHUTENHA MHDOPMaLMS 3a NMo-paHHK Nepuoau.

3agb/keHuATa Ha [py>KecTBOTO, KOMTO Bb3HMKBAT OT (PUHAHCOBA AENHOCT, Ce CbCTOAT OT 3aemu
(MosicHeHne 11) PaBHeEHME MEXAY Ha4Ya/THUTE W KpalHUTE canga Ha Te3n eNnemMeHTU e npeacTaBeHo B
MosicHeHne 11,2. 3a ga ce cbobpas3m C NpexogHuTe pasnopenou, [pyXecTBOTO He e OMOBEecTU/o
cpaBHUTeNHa WHpopMauma 3a NpeaxogHuss oTyeTeH nepuwog. OCBEH 4pe3 AONbAHWTENHUTE
onoBecTaBaHWA B MoscHeHne 11.2 , npuiaraHeTo Ha HaCTOALLOTO M3MEHEHUE He € MOB/IUANIO BbpXY
rogMwHNs huHaHCoB OTHET Ha [py>KecTBoTO.

3.2. CraHgapti, n3MeHeHUs1 N passaCHEHUs, KOUTO BCe OLUe He ca B/ie3/i B cwia U He ce
npwiarar Ot rno-paHHa garta ot Jpy>KecTBoTo

Kbm patata Ha ofobpeHue Ha (OMHAHCOBUS OTYET C/iefHWTE HOBW CTaHAapTW, W3MEHeHus W
pa3siCHEHWA KbM CblLUECTBYBallM Beye CTaH4ApPTU ca Nyo6/avKyBaHW, HO He ca Bne3nu B cuia 3a
thuHaHcoBus nepuog, 3anoysaly Ha 1 sHyapu 2017 r., 1 He ca 6unn NPUIOXKEHU OT MO-paHHa gata oT
JpyxecTBOTO, PHbKOBOACTBOTO OYaKBa Ye BCUUKM MPUIOKMMMU TMPOMEHWN LWWe 6baaT NPWUIOKeHN B
cyeTOBOAHaTa MONUTUKA Ha [py>XecTBOTO B NMbpBWUA Mepuos, 3anousaly cref edekTMBHaTa AaTa Ha
ny6nMKkyBaHeTo uM. HOBM CTaHOapTW, passCHEHUS W WU3MEHEHWs, KOUTO He ca MNpuetm u
JpyXecTBOTO He oyakBa [a MMAaT CblliecTBeH edeKT BbpXy (UHAHCOBWUTE OTYETW, Ca U36POEHMW.
NHdopmaumaTa, KoATO ce oyaksa fa e MpuioXuma 3a (hMHaHCOBUTE OTYETUM Ha [pyxecTBoTo, €
npegcraBeHa no-gony.
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MC®O 2 ,MNnawaHe Ha 6a3ata Ha akumn'™ (Mi3ameHeH), B cuia oT 1 aHyapu 2018 r., Bce oule He e
npvet ot EC

My6nukyBaHe Ha HOBW pasfiCHEHWS W Knacudukaumy 3a M3MepBaHe Ha MnawaHeto Ha 6asa Ha
akumun. lNpomAHaTa e ehekTMBHa 3a nepuoau, 3anousawim ot 1 Axyapu 2018 r., KaTo Mo-paHHO
npunaraHe e paspeLueHo.

MC®O 9,,PrHaHCOBY NHCTPYMEHTU' B cwla oT 1 aHyapu 2018 r., npuet ot EC

CbBeTbT MO MeXAyHapoaHu cyeTtoBogHW cTaHgaptn (CMCC) wuspgage MC®P®O 9 ,PuHaHCOBU
WHCTPYMEHTN", KaTO 3aBbpluM CBOA MPOEKT 3a 3amsaAHa Ha MCC 39 ,®MHAHCOBM WHCTPYMEHTU:
npusHaBaHe M oueHsABaHe". HoBUAT cTaH4apT BbBeEXJa 3HAYMTENTHU MPOMEHU B KnacudukaumaTa u
OLleHsIBaHETO Ha (PMHAHCOBW aKTVBW M HOB MOJE/T Ha OYakBaHaTa KpeAuTHa 3aryba 3a obe3ueHka Ha
(pvHaHcoBM akTvBun. MC®O 9 BKIOYBA M HOBO PbLKOBOACTBO 3a OTUMTAHE Ha Xe[KMpaHeTo.
PBKOBOACTBOTO Ha [pyXecTBOTO € BCe Ole B Mpouec Ha oueHKa Ha eekta Ha MC®PO 9 Bbpxy
(hMHAHCOBMS OTYET.

O6e3ueHKa

[ pY>XecTBOTO O4YaKBa Aa MPWUIoXK ONPOCTEHUS MOAXOL NPW NPU3HABAHETO Ha OYaKBaHMTE 3aryou ot
06€e3LEeHKN Ha TbProBCKWTE CU B3eMaHWUs, B3eMaHuATa OT (UMHAHCOB fIM3UHT U B3eMaHus Mo
[IOrOBOPU 3a CTPOWUTENICTBO, KAKTO Ce M3UCKBA WM Nno3Bosisiea oT MCHO 9.

B Hail-06W, nnaH pbKOBOACTBOTO O4YakBa MpwuiaraHeTo Ha MOAENbBT Ha OvYakBaHuTe 3arybu oT
o6e3ueHkn cnopeg MCH®O 9 ga Ha/oXM NO-paHHOTO MNPU3HaBaHe Ha 3ary6uTte oT 06e3LeHKU 3a
CbOTBETHUTE MHCTPYMEHTU U yBE/MYaBaHe Ha pasMepa npoBu3MaTa 8bB Bpb3ka CTSX.

KbM gaTata Ha 0f06peHue Ha To3W (OMHAHCOB OTYeT ca Ny6/IMKYBaHW HOBW CTaHAAPTW, U3MEHEHUA U
pas3sicHeHUsi KbM CbLUECTBYBALLM Beye CTaHAapPTU, HO He ca B/Ie3Nn B Ccuia WK He ca npueTyn ot EC 3a
thrHaHCOBMS Nepwog, 3anousal Ha 1 sHyapu 2017 T., 1 He ca 6UIM NPUNOXEHUN OT Mo-paHHa Aarta ot
Opy>XecTBoTo. He ce o4yakBa Te [a MMaT CbLIECTBEH eqieKT BbpXy (MHAHCOBUTE OTYETU Ha
[py>XecTBOTO. PBLKOBOACTBOTO OuyakBa BCUUKM CTaHAApPTM U M3MeHeHus fga 6bgaT npuetu B
cyeToBOAHATA MOMMTMKA Ha [py)KecTBOTO MNpe3 MbpBUsS Nepuo, 3anouysally cfej gatata Ha
B/IM3aHETO MM B CUNa.

MNpomeHUTe ca CBbP3aHU CbC CeAHUTe CTaHAapPTL:

» MC®O 4 ,3acTpaxoBaTefiHn gorosopun” (M3meHeH) B cuna oT 1 ssiHyapu 2018 r., BCe Oule He e
npuert ot EC;

» MC®O 15 ,Mpuxoan OT A4OrOBOPU C KIMEHTU™ B cuna ot 1 AaHyapu 2018 r., npuet ot EC;

» MCC 40 "IHBECTULMNOHHM UMOTU" (M3MEHEH) - TpaHchep Ha MHBECTULMOHHM MMOTU B Cuia
oT 1 aHyapu 2018 r., Bce owe He e npueT oT EC;

» KPMC®O 22 "Caenkun 1 aBaHCOBU MfalaHus B YyXaecTpaHHa BanyTa" B cuna oT 1 sHyapu
2018 r., Bce oLLe He e npueT oT EC;

» MC®O 16 ,J/insuHrn", s cuna ot 1 aHyapu 2019 r., npuet ot EC;

» [oanwHn nogobpeHns Ha MCPO 2014-2016 r,, B cuna oT 1 sitHyapu 2018 r., Bce olle He ca
npuetn ot EC;

» KPMC®O 23 "HecurypHOCT npu TpeTupaHe Ha gaHbuy BbpXy goxoamte" B cuna oT 1 aHyapu
2019 r., Bce ouwe He e npuet oT EC;

» MC®O 17 ,3acTpaxoBartenHu gorosopu™ Bcuna ot 1 aHyapn 2021, sce owe He npuet oT EC;

» MCC 28 "MiHBeCTMLUMM B acOLMMPaAHM U CbBMECTHU npeanpuatnsa”(uameHeH), B cuna ot 1
AHyapu 2019, Bce owe He e npuet oT EC;

» [oauwHn noaobpeHns Ha MCPO 2015-2017r., Bcuna oT 1 aHyapm 2019 r., BCe oule He ca
npuetu ot EC.
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4. CuyeToBOAHa NOAUTUKA
4.1. O6WM NONOXEHUS

Haii-3HaunMnTe CYETOBOLHW MONUTUKM, MpUIaraH rnpy U3roTBSHETO Ha TO3WM (PUHAHCOB OTYET, Ca
npeAcTaBeHN No-gony.

®MHAHCOBUAT OTYET € U3rOTBEH NPV cnasBaHe Ha MPUHUUNUTE 3a OLeHABaHe Ha BCWYKWM BUA0BE
aKTUBM, NacuBu, NPUXoAM M pasxoau cbrnacHo MC®O. basuTe 3a OLEHKa ca ONOBECTEHM NOAPOGHO
no-HaTaTbK B CHETOBOAHATA MOMNTUKA KbM (PUHAHCOBUSA OTYET.

CnegBa ga ce OTOeNeXu, ye Mpv M3roTBSIHETO Ha MpPeAcTaBeHMs (PMHAHCOB OTYET Ca W3MOJI3BaHU
CUETOBOMHWN OLIEHKM 1 J0oMNyCcKaHus. Bbhpekn Ye Te ca 6asupaHn Ha MHGopMalms, npeaocTaBeHa Ha
PbKOBOACTBOTO KbM faTaTa Ha M3roTBsiHe Ha (DMHAHCOBMWSI OTYET, peasiHUTe pe3y/nTaTyu Morat fa ce
pasnunyaBat OT HarnpaBeHWUTe OLEHKU W AONYCKaHWs.

4.2. MpepctaBsaHe Ha (PUHAHCOBUA OTYeT

®durHaHCOBMAT OTYET e npeacTtaBeH B cboTBeTcTBME ¢ MCC 1 ,lMpeactaBsiHe Ha (PUHAHCOBU OTYETU"
(npepaboTeH npe3 2007 r.). Apy>KecTBOTO Npue Aa npeacTaBs oTyeTa 3a neyanbara win 3arybata u
Lpyrus BceobxBaTeH AOXO[ B €4MHEH OTYeT.

B otyeta 3a (OMHAHCOBOTO CBLCTOSHME Ce MNPeACTaBAT [Ba CpaBHUTENHM Nepuoja, Korato
[pyxecTBoTO:

a) npunara CYeTOBOAHA MOIUTUKA PETPOCMEKTVBHO;
6) NpensyncnIsiBa PeTPOCNEKTUBHO NO3NLMM BbB DMHAHCOBUS OTYET; WU/
B) npeknacuguumpa nosvumMmn BbB PUHAHCOBMS OTYET,

KOraTo TOBa MMa CbLLECTBEH e(DEKT BbPXY MH(OPMaLMSATA B OTUYETA 32 (DMHAHCOBOTO CLCTOSIHUE KbM
HaYyasI0To Ha NPEAXOAHNS Nepuog,.

Lpy>XecTBOTO nNpeacTaBa efAuWH CPaBHWTE/IeH Mepuoj, Tbil KaTo He e Haiue HUTO efHO OT
Nn36poeHnTe CLOUTKA.

Mpe3 2017 1. pbKOBOACTBOTO Ha APY>XECTBOTO € HanpasBwu/io MpoMsiHa BbB dopmaTta Ha oMHaHCOBUS
OTUEeT C Uen nocTuraHe Ha No-fo6po npeacTaBsHe M OMOBECTsABaHE Ha OTAeNHMTEe nokasatenu wu
cneuyndmkata B TaAx. CpaBHUTENHUTE faHHM 3a 2016 . ca peknacuuumpaHu CbriacHO HOBUS
(hopmMaT, KaTo OCHOBHUTE peknacugnkaumm BKIKOYBAT:

B oTuyeTa 3a nevyanbaTa unm 3arybaTa:

» [peacTtaBsiHe Ha nevanbute n 3arybute oT npogakba Ha AbLUepHM, acouunpaHn 1 CMEeCceHu
npeapusaTuS Kato nevanba v 3aryba ot onepaumy ¢ UHACOBM MHCTPYMEHTW OT OnepaTuBHa
[JenHocT;

» [peactaBsHe Ha (hUHAHCOBMTE MPUXOAN W pa3xoAu KaTo YacT OnepaTUBHUTE MPUXOAU U
pasxogun Ha [py>ecTBOTO.

B oTuyeTa 3a NapuyHUTeE NOTOLUM:
» lpeAcTaBsiHe Ha NapUYHUTE MOTOLYW, CBbP3aHM C NPEAOCTABEHV NapuuHW CPeAcTBa, Kato
napuyHK NOTOLWM OT onepaTuBHa AeinHOCT.
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4.3. VHBECTULMM B AbLUEPHU NPEAnpUsTUS

OblepHy NpeanpusaTrst ca BCUYKX NPESnpUsTUS, KOUTO ce HaMmpaT Nnoj KOHTposa Ha [py>ecTBoTo.
Hanuue e KoHTpon, korato [pyecTBOTO € W3/I0KEHO Ha, WM MMa MpaBa Bbpxy, NpPOMeHMBaTa
Bb3BPbLLAEMOCT OT HEroBOTO YyyacTMe B MNPeAnpusTMeTo, B KOETO € WHBECTMpaHo, W uma
Bb3MOXHOCT [a OKaXe Bb3fAeliCTBME BbPXy Ta3W Bb3BPbLLAEMOCT MOCPEACTBOM CBOUTE
NPaBOMOLLMS BbPXY NPEANpUSTUETO, B KOETO € MHBECTUPAHO. B MHAMBUAYaNHWUSA (DMHAHCOB OTYET Ha
[ py>XecTBOTO MHBECTULMUTE B AbLIEPHU MPEANPUATUS Ce oTUMTaT Mo cebecToliHOCT.

[ py>ecTBOTO Npu3HaBa AMBUAEHT OT AbLLEPHO NpeanpusiTUe B nedanbata wunm 3arybarta B cBOUTE
VHAVBUAYASTHU (DMHAHCOBU OTYETU, KOraTo Gb/le YCTAHOBEHO NMPaBOTO My Aa MOMy4u AUBUAEHTA.

4.4, COenkuv B Yy>kaecTpaHHa Basyta
®MHaAHCOBUAT OTYET e NpejcTaBeH B cboTBeTcTBME ¢ MCC 1, [MNpeacTaBaHe Ha (hHaHCOBM OTYeTH"

CoenkuTe B 4yXAecTpaHHa BasyTa Ce OTymTaT BbB (PYHKUMOHasHaTa BaslyTa Ha [py>KecTBOTO MO
othmumanHna obMeHeH Kypc KbM AaTata Ha caenkata (06siBeHus1 (OUKCUHT Ha Bbarapcka HapogHa
6aHka). MNeyanbuTe K 3aryoute OT KypCOBM pPas/iMKW, KOUTO Bb3HMKBAT MpWU ypeXAaHeTo Ha Tesu
COENKN W NPeOoLIeHsABAHETO Ha MapuyHMTE MO3MLMKN B Yy)XXAeCcTpaHHa BaslyTa KbM Kpas Ha OTYETHWS
nepuog, ce npu3HaBaT B Nevanbarta wuam 3arybara.

HenapuyHuTe NO3ULUK, OLEHSIBAHU MO MCTOPMYECKa LieHa B Yy)X[AecTpaHHa Ba/yTa, Ce OT4uTaT Mo
06MEHHUA KypC KbM faTaTta Ha caefkaTta (He ca npeoleHeHWn). HenapuuHute no3vumu, OLEeHSABaHU
no cnpaeesiMBa CTOMHOCT B Uy)K[eCTpaHHa Ba/yTa, Ce OTYMTaT No 06MEeHHMSI Kypc KbM faTarta, Ha
KOSITO e onpefeneHa cnpaBeinMBaTa CTOMHOCT.

4.5. Mpuxogn

MpuxognTte Ha [py>KeCTBOTO Ca CBbP3aHN OCHOBHO C Onepauuy ¢ PUHAHCOBU MHCTPYMEHTU B
CbOTBETCTBME C 6BU3HECA Ha [py>KecTBOTO. B 3aBMCMMOCT OT KacudmkKaumaTa Ha aKkTuBuTe, ¢ KOUTo
ca CBbp3aHu, NpuUxoauTe ce kiacuduumpar B iB€ OCHOBHW Tpynu - nevasnéu oT onepauuu ¢
(bMHAHCOBM MHCTPYMEHTM U (hHAHCOBM Npuxogun. MbpBata rpyna Bko4YBa nevanba/(3aryba) ot
npogaxba Ha akuuy, NPOMsiHa B CNpaseA/iMBa CTOMHOCT Ha (DMHAHCOBM aKTUBU, OTYMTaHW MO
crnpasefnMBa CTOMHOCT B Nevanbara wum 3arybarta u npuxogmn oT npogaxkba Ha YUHAHCOBW aKTUBU
(B3emaHusa no uecun). Kato hrHaHCOBY npuxoau ce npeActasAT [puUxoaun OT IMXBK NO 3aeMU 1
npuxoau oT AUBUAEHTMW.

Mpuxoaute Ha [pYKecTBOTO ce Npu3HaBaT B CbOTBETCTBMS C W3UCKBaAHUSITA 3a Moc/efBallo
OLleHsiIBaHe Ha (PMHAHCOBWTE aKTUBMW, 33 KOWTO Ce OTHACAT, MOAPOGHO OMWCaHN B NosicHeHue 12 1 13

4.6. OnepaTtvBHM pa3xoam

OnepaTvBHUTE pasxofun ce NpusHaeaT B rnevyandara wam 3ary6ata npu Noni3BaHeTO Ha ycnyrute wam
Ha fgaTtata Ha Bb3HMKBAHETO WM. Pa3xoauTe 3a rapaHuuMu ce npusHaBaT W ce npucrnagat oT
CBbP3aHUTe CTAX MPOBU3UM NMPU NPU3HABAHETO Ha CbOTBETHUSA NPUXOA,.

4.7. Pa3xoay 3a IxXBu 1 pasxoau rno saemu
Pa3xoauTe 3a /IMXBU Ce OTUMTAT TEKYLLO MO MeToAa Ha epeKTUBHUSA SINXBEH MPOLIEHT.

PasxoauTe Mo 3aeMy OCHOBHO MpeACTaBAAaBaT IMXBU MO 3aeMUTE Ha JpyXecTBOTO. BCuuku pasxoam
Mo 3aeMu, KOWUTO AMPEKTHO MoraT fa GbJaT OTHECEHW KbM 3aKynyBaHeTO, CTPOUTE/ICTBOTO WM
MPOM3BOACTBOTO HA €MH OTroBapsill, HA YC/IOBUATA aKTVB, Ce KanuTasm3upar npes3 nepuoga, B KOWTo
Ce oyakBa aKTMBBLT Aa Obfe 3aBbpLUEH U MpUYBELEH B FOTOBHOCT 3a W3MOJM3BaHe WM npogakba.
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OcTtaHanuTe pas3xogu No 3aeMu cfnedsa Aa ce MNpPU3HaBaT KaTto pasxoj 3a nepuoga, B KOWTO ca
Bb3HMKHA/IM, OTHETA 3a Nevasibarta WanM 3arybata v Apyrua BceobxsaTeH [0X04 Ha pef ,,PrHaHCOoBYU
pasxoan".

4.8. ®NHAHCOBU UHCTPYMEHTU

®UHAHCOBUTE aKTMBM U MacvBU ce Mpu3HaBaT, Korato [py>XecTBOTO CTaHe CTpaHa Mo [JOroBOPHU
cropasymeHusi, BKNOUBALLM (PUHAHCOBM MHCTPYMEHTM.

®dnHaHCOB akTMB Ce OTnucBa, Korarto ce 3ary6|/| KOHTPO/T BbpPXy [AOroBOPHUTE TnMNpaBa, KOUTO
CbCTaBnABar q)I/IHaHCOBVIFI aKTuB, T.e. KOrarto Ca U3TeK/IN npasara 3a nojsyyvyaBaHe Ha napmnyHuM notoun
nnn e npexebprsieHa 3Havdnmarta 4act OT pUckoeeTe N n3rogmnte ot cobCTBEHOCTTA.

®durHaHCOB MacuB ce OTMMCBa MPU HEroBOTO MoracsABaHe, M3njallaHe, Npyv aHynnpaHe Ha cAenkara
nnn Npmn n3TndaHe Ha AaBHOCTHUA CPOK.

Mpy NMbpBOHAYasHO MpPU3HaBaHe Ha (PMHAHCOB aKTVB U (IMHAHCOB MacyB [py>XeCTBOTO M OLeHsiBa
no cnpaeeinuBa CTOMHOCT M/OC pasxoguTe MO TpaH3akuusita € U3K/I4YeHUe Ha (MHaHCOBUTE
aKTVBM W MacuBM, OTUYWTaHW MO CnpaBefMBa CTOMHOCT B Nevyan6ata wnu 3ary6arta, KoUTo ce
npu3HaBaT MbPBOHAYa/IHO MO CnpaBeAnnBa CTOHOCT.

®dunHaHCOBUTE aKTMBU Ce MPU3HaBaT Ha [aTtarta Ha cfenkarta /fataTa Ha ypexaaHeTo.
®durHaHCOBUTE aKTUBM M (DUHAHCOBUTE MAacuBKM Ce OLEeHsBAT NocneaBallo, KakTo € NoCoYeHo No-gosny.
4,8.1. ®uUHaAHCOBU aKTUBU

C uen nocnedsallo OLEHABAaHEe Ha (UHAHCOBMTE aKTUBM, C W3K/OUEHWE Ha XemKupalyure
VHCTPYMEHTM, Te ce KNacuuumpaT B CNefiHATe KaTeropum:

> KpeauTu v B3eMaHus;
> (OMHAHCOBW aKTUBW, OTYMTAHM MO CNpaBe/MBa CTOMHOCT B Nevanbara uau 3arybara;
> VHBECTMUMN, AbPXKaHW A0 Nafex;

> (DUHaAHCOBM aKTVBM Ha Pa3nosoXKeHue 3a npogaxoba.

®OUHAHCOBNTE aKTVBM Ce pPa3npegensit KbM OTAENHUTE KaTeropuv B 3aBUCMMOCT OT LieNTa, € KOsTO ca
npugobuTtn. Kateropusata Ha AafeH (PMHAHCOB MHCTPYMEHT OMpeaens MeToga My Ha OueHsiBaHe U
Jany NpuxoauTe M pasxoauTe ce oTpassiBaT B nevanbata wam 3arybara win B Apyrus BceobxsaTeH
foxoA Ha [pyXecTBOoTO. BCWYKM (PUHAHCOBM aKTMBM C W3K/IKOYEHME Ha Te3n, OTYMTaHW Mo
cnpasefsvBa CTOMHOCT B Nedvan6arta wnv 3arybarta, noanexar Ha TecT 3a 06e3ueHKa KbM garara Ha
thuHaHcoBMS OTYeT. ®PUHAHCOBUTE aKTMBM Ce 00e3leHsiBaT, Korato CblieCcTBYyBaT OOGEKTMBHM
JokasaTtesicTBa 3a ToBa. lNpunarart ce pasnnyHn KpuTepun 3a onpegensiHe Ha 3arybarta oT ob6esLeHka
B 3aBMCUMOCT OT KaTeropusita Ha oMHaHCOBMTE aKTVBW, KaKTO € OMN1caHo no-Aony.

Bcruku npuxoam u pasxogn, CBbp3aHn € NpuTeXaBaHeTo Ha (PMHAHCOBM MHCTPYMEHTHU, ce oTpassaBsar
B Nevyanbata wnu 3arybata npu nosyyvyaBaHeToO MM, HE3aBUCUMO OT TOBA Kak Ce oLueHsBa 6anaHcoBaTa
CTOMHOCT Ha (PMHAHCOBUS aKTMB, 3a KOWTO Ce OTHAcAT, U ce NPeACTaBAT B OTYETa 3a nevanbara wm
3arybata/oTueTa 3a nevanbata wan 3arybarta v gpyrusi BceobxsaTeH A0X04 Ha pegose ,,PUHAHCOBMU
pasxogun"”, ,®uHaHcoBM npuxoaun"” win ,Jpyru hMHaAHCOBU MO3UUMK", C U3K/OYEHWEe Ha 3arybaTa oT
06e3LeHKa Ha TbProBCKN B3eMaHWs, KOATO ce NpeAcTaBsa Ha peq ,Apyrn pasxoan”.

Kpeputn 1 B3emaHus

KpeanTu 1 B3eMaHus, Bb3HUKHAIM MbpBOHAYa/IHO B [pYXXecTBOTO, Ca HeaepuBaTUBHU (PUHAHCOBU
WHCTPYMEHTU C (DUKCUpaHW NfallaHusi, KOUTO He ce TbpryBaT Ha akTuMBeH nasap. Kpeautute u
B3eMaHusiTa MOC/eABallo Ce OLEeHsBaT M0 aMOpPTU3MpaHa CTOMHOCT, KaTo Ce M3Mo/i3Ba MeToAbT Ha
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ebekTMBHaTa NMXBa, HamaseHa C pa3mepa Ha obe3ueHKaTa. Bcska npomsiHa B CTOWHOCTTA UMM Cce
oTpassiBa B nevan6ata WM 3ary6ata 3a Tekywus nepuod. Mapute v NapuyHUTE €KBUBANEHTH,
TbProBCKUTE U MO-TONsSiMaTa YacT OT APYr B3eMaHus Ha [Jpy>KecTBOTO crnajaTt KbM Tasu KaTeropws
(OMHAHCOBM MHCTPYMEHTU. [IMCKOHTMPAaHe He ce M3BbPLLBA, KOrato eieKTbT OT HEro € He3HAUUTEEH.

3HauMMK B3eMaHWA ce TecTBaT 3a 06e3leHKa Mo OTAEeNHO, KOraTto ca MpoCpoYeHn KbM aataTta Ha
(OMHAHCOBMS OTYET WM KOraTo CbLIECTBYBAT OGEKTVBHU [10KA3aTe/ICTBA, Ye KOHTPareHTLT HAMa Aa
N3NBLAHN 3afb/DKEHNSITA CU. BCUUKM Apyry B3emaHusi ce TecTBaT 3a 06e3LeHKa Mo rpynu, KouTo ce
onpeAensaT B 3aBUCUMOCT OT MHAYCTPUSITA W PErVMOHa Ha KOHTPAreHTa, KakTo W OT ApYrY KPeauTHW
PUCKOBE, aKo ChbLIECTBYBAT TakvMBa. B TO3M c/ydyali NpoLEHTLT Ha o6Ge3leHKaTa ce onpegens Ha
fazata Ha WCTOPVYECKM [AHHU OTHOCHO HEMOraceHyW 3aAb/OKEHWSI Ha KOHTPareHTW 3a BCska
naeHTMUUMpaHa rpyna. 3ary6ata oT o6e3lieHKa Ha TbProBCKMTE B3eMaHus ce MpejcTaBsl B oT4yeTa
3a nevan6arta wnm 3ary6ata v apyrus BceobxBaTeH A0X0A Ha pej ,Jpyrv pasxoau".

PrHaAHCOBM aKTMBW, OTUMTaHW MO CripaBe/iBa CTOMHOCT B nevasibara win 3aryoara

®UHAHCOBU aKTVBW, OTYMTaHW MO CrpaBej/iMBa CTOMHOCT B nMeyanbara wam 3arybata, ca akTuBW,
KOWTO ca AbpPXXaHW 3a TbpryBaHe WM ca onpedeneHn npyv MbpBOHAYA/THOTO MM MpPU3HABaHe KaTo
(buHaHCOBM aKTMBM, OTYUTaAHM MO CchpaBeA/MBa CTOMHOCT B neyanbata wm 3arybara. Bcuuku
[epuBaTMBHN (IMHAHCOBM aKTMBW, OCBEH aKO He ca cheuuasiHO OnpeaeneHy KaTo Xemkupaiim
WHCTPYMEHTW, MonadaT B Ta3n KaTeropusl. AKTMBMTE OT Ta3n KaTeropuvsi ce OLEeHsIBaT Mo crnpaBei/vMBa
CTOMHOCT, YMIATO U3MEHEHUS Ce Mpu3HaBaT B Medanbata win 3arybaTta. Bcska nedyan6a vaum 3aryba,
npousTnyawa oT AepMBaTUBHM (PMHAHCOBU MHCTPYMEHTK, € 6a3npaHa Ha MPOMEHN B clpaBeA/MBaTa
CTOHOCT, KOSITO ce onpefens oT TpaH3akuuyW Ha akTMBEH Masap WM MNOCPeACTBOM OLEHBbYHU
MeToAM MpW Avncata Ha akTUMBEH Masap.

VHBeCTVLUMN, Abp>KaHW A0 Nadexk

NHBecTMUMKN, AbpXaHW A0 MafeX, ca HedepuBaTMBHU (PUHAHCOBWM WMHCTPYMEHTU C DUKCUpaHW Wn
onpefensieMn nnawaHnUs W onpegeneHa fara Ha nNagexa, PasiInMyHu OT KPeauTu M B3eMaHus.
NHBeCTVLMMTE ce onpeaensaT KaTo AbpXXaHW A0 NajeX, ako HaMepeHWeTo Ha PbKOBOACTBOTO Ha
[py>XecTBOTO € fa M AbpXXK A0 HacTbMBaHe Ha nagexka MM. VIHBecTUumMMTe, AbpXXaHu A0 nagex,
nocnefBallo ce OUeHsBaT MO amMopTuM3MpaHa CTOMHOCT 4Ype3 MeToda Ha edeKkTuBHaTa nmxea. Mpu
Ha/IMYMETO Ha OBGEKTMBHW AoKa3aTesnicTBa 3a 06e3leHKa Ha WHBeCTMUMSTa Ha 6asaTa Ha KpeguTeH
PeATUHr, (MHAHCOBUTE aKTVMBW Ce OLEeHsBaT MO HacTosla CTOMHOCT Ha O4vakBaHWUTe ObAeLn
napuyHu noTtoun. Bcmukm npomeHnM B MpeHocHaTa CTOMHOCT Ha WHBECTALUMATA, BK/IHOYUTENHO
3ary6arta oT 06e3LeHKa, ce Npu3HaeaT B nevanbara uimn 3arybara.

®UHAHCOBM aKTVIBU Ha PasnosioXKeHVe 3a npoaavkba

®MHAHCOBM aKTUBM Ha PasrnosioXKeHne 3a Npojak6a ca HeLepuBaTVBHY (PUHAHCOBK aKTWBW, KOUTO
ca onpegeneHy Kato (prHAHCOBM aKTUBM Ha pasnofiokeHue 3a npoaaxkba Win He cnagaT KbM HUTO
eAHa OT OCTaHa/IMTE KaTeropuy (PUHAHCOBU aKTVBU. ®PUHAHCOBUTE aKTMBM Ha Pas3MosioXeHue 3a
npogaxéa Ha [py>XecTBOTO BK/IOUBAT aKUMU. ®UHAHCOBMTE aKTMBM OT TasW KaTeropusi nociefsallo
Ce OueHsiBaT Mo CrpaBefMBa CTOWHOCT C U3K/HOYEHWEe Ha Te3n, 3a KOMTO HsiMa KOTUPOBKM Ha
masapHaTa LeHa Ha aKTMBEH Masap W 4MsATO CnpaBeAnBa CTOMHOCT He MOXe Aa 6bAe HaAeXAHO
onpefeneHa. locnefHnWTe ce OUEHsBAaT MO aMOPTM3MpaHa CTOMHOCT MO MeTofa Ha eqeKTUBHYS
NXBEH MPOLEHT WM no ce6GecToMHOCT, B c/ydyaid Ye HsAMaT (UKcvMpaH nagex. lpomeHuTe B
crnpaBeg/imBata MM CTOMHOCT ce OTpas3siBaT B Apyrusi BceobXBaTeH [1OXOf W Ce MpPefcTaBAT B
CbOTBETHMSI Pe3epB B OTYeTa 3a COGCTBEHWSI KanmWUTasl, HETHO OT JaHbly, C U3K/OUYeHMe Ha 3aryoute
OT 06e3LeHKa W Ba/lyTHU KypCOBM Pas3/IMKA Ha MapuyHM akTUBM, KOUTO Ce Npu3HaBaT B nevandarta
nwnn 3ary6ata. Korato (hMHaHCOB akTWB Ha pasnojiokeHue 3a npogax6a 6Gbae npofageH wim
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06e3LEeHEH, HaTpynaHuTe ne4yanbu wn 3arybu, npusHatm B Apyrns BceobGxBaTeH A[oxofd, ce
peknacuguuupaT OT COBCTBEHMA KanuTasl B neyanbata way 3arybata 3a OTYETHUSA Mepuos u ce
NpeAcTaBAT KaTo peknacugumumpalla KOpeKUMs B Apyrusi BceobXBaTeH A0X04. JIMXBW, U3UUCIEHN NO
MeToAa Ha ed)eKTMBHaTa /MXBa, U AUBMAEHTM Ce NpW3HaBaT B nedvanbata wan 3arybata KaTo
~PUHaHcOoBM npuxoan”. Bb3cTaHoBABaHe Ha 3ary6y OT o06e3lUeHKa ce npusHaBa B Apyrus
BCceOOXBaTeH [0X0A4 C M3K/IOYEHWEe Ha AbAroBuTe (UMHAHCOBM WHCTPYMEHTW, MPU  KOUTO
Bb3CTaHOBABAHETO Ce MpW3HaBa B Mevyanbara way 3arybata, camo ako Bb3CTaHOBSIBAHETO MOXKe
06eKTMBHO fAa 6bAe CBbP3aHO CbC CbOUTME, HACTLNWIO Cref MOMEHTa Ha Mpu3HaBaHe Ha
obesleHKaTa.

4.8.2. PUHaHCOBW MacvBu

®UHaAHCOBUTE NacvBU Ha [pPYyXXecTBOTO BK/IOYBAT, TbProBCKMA W APYIY 3afb/DKEHUS U 3a0b/IKEHMS
Mo 3aeMmn OT He(IMHAHCOBU MPeAnpPUSTUSI.

duHaHCOBNTE NacuMBWM Ce MPU3HaBaT, KOrato CblUecTByBa [OrMOBOPHO 3afb/DKEHME 3a nauiaHe Ha
napyvyHy cymy wan gpyr PMHaHCOB aKTWB Ha APYro npeanpuatve Wim AOrOBOPHO 3aAb/DKEeHMe 3a
pasvsaHa Ha (PUMHAHCOBWM WHCTPYMEHTWU C APYro npegnpuatve npyv NoTeHUMasHO HebnaronpuaTHMU
ycnoBusa. Bcuukn pasxoaum, CBbp3aHu C JIXBU, Y MPOMEHN B cripaBed/mBata CTOMHOCT Ha (DMHAHCOBM
WHCTPYMEHTW, ako MMa TakuBa, Ce Mnpu3HasBaT B nevyanbata wim 3aryb6ata Ha pepg ,,PvHaHCOBU
pasxogun" nnm ,,duHaHcoBM npuxoan”,

®UHAHCOBMTE MacKBU Ce OLieHsIBAT MOC/EABAWO MO amopTU3MpaHa CTOWHOCT, KaTo ce M3nos3sa
METOAbT Ha edqieKTVBHATa /MXBa, C W3KAOUYeHMEe Ha (MHAHCOBM WHCTPYMEHTU, [AbpXaHu 3a
TbpryBaHe WM OMNpeAesieHn 3a OLeHsiBaHe MO CrpaBeAnvBa CTOMHOCT B nevan6ata wium 3ary6arta,
KOWTO Ce OLeHsIBaT Mo cnpaBej/nBa CTOMHOCT C OTYMTaHe Ha MPOMeHUTEe B Nevyantara um 3aryéara.

TbProBCKNUTE 3a[b/HKEHNS ce NPU3HABAT MbPBOHAYAIHO MO HOMMHAIHA CTOMHOCT W BMOC/EACTBME Ce
OLIEHsIBAT MO aMopTM3MpaHa CTOWHOCT, HamasleHa ¢ NalaHns Mo ypexKaaHe Ha 3afb/HKEHNETO.

AvBngeHTUTe, MNaTVMM Ha akuMoHepuTe, ce MNpu3HaBaT, KoraTo AMBUAEHTUTE ca 0406peHu Ha
06LW,0TO cbbpaHne Ha akLMoHepuTe

4.9. JaHbuy BbpPXY OX04a

PasxoauTe 3a AaHbUu, NpU3HATM B nedyan6ata wam 3arybaTa, BKIHOYBAT cymarta TeKyWM AaHbLW,
KOUTO He ca MpuU3HaTK B ApYrusi Bceo6XBaTeH [0X0[ WU AMPEKTHO B COBCTBEHMS KanuTail.

TekylmMTe AaHbYHU aKTUBM W/UNW NacuBKM NPEACTaB/sBaT TE3N 3a4b/KEHUS KbM WM B3eMaHUsi OT
JaHbUYHUTE VHCTUTYLMM, OTHACALIM Ce 3a TeKyly WM NpPeaxoAHy OTUYETHW Mepuoau, KoUTO He ca
nnaTeHn KbM fgaTtata Ha puHAHCOBUS OTYeT. TeKylWMAT AaHbK e Ab/MKUM Bbpxy obnaraemus [oxof,
KOITO ce pasnnyaBa OT nNevan6ata WM 3ary6ata BbB (PUMHAHCOBMTE OTYETW. M3umcnsiBaHeTo Ha
TEKYLIMS JaHbK e 6a3upaH Ha JaHbYyHUTE CTaBKW U Ha JaHbYHUTE 3aKOHW, KOMTO ca B CU/Ia KbM Kpasi
Ha OTUYETHUS Mepuop,.

4.10. Tapy 1 NapUyHN eKBUBaVIEHTU

Mapute M NapuyHUTE E€KBMBAIEHTM CE CbCTOSAT OT Ha/IMYHWTE Napu B 6pPoOIi, Mapu4yHM cpeAcTBa Mo
6aHKOBM CMETKMU.
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4.11. Co6CTBeH KanuTas, pe3epsu 1 NnallaHna Ha AUBULEHTU

AKLMOHEPHMAT KanuTasn Ha [lpy>XecTBOTO OTpassiBa HOMUHa/IHaTa CTOMHOCT Ha eMUTUPaHUTE ASN0Be
[akuun.

HepasnpegeneHata nevan6a/ HatpynaHata 3ary6a BK/IHOUBA TeKyWMs (DMHAHCOB pe3ynTaT W
HaTpynaHuWTe nevyanbu 1 HENOKPUTY 3arybu OT MUHANW TOAVHW.

3aAb/KeHVsATa 3a nnallaHe Ha AVBUAEHTU Ha aKLUMOHEPUTE ca BKIKOUYEHN Ha pefl ,3aib/DKEHUS KbM
CBbp3aHy fiMua" B OT4YeTa 3a (PMHAHCOBOTO CHCTOSIHWME, KOraTo AVMBUAEHTWTE ca 0fo6peHn 3a
pasnpejeneHve oT 06LOTO cbOpaHMe Ha akUMOHepUTe/CbAPYXHULMUTE Mpean Kpasl Ha OTYEeTHWS
nepuog.

BCcuukM TpaH3aKUMKM CbC COGCTBEHMLNUTE Ha [pYy)XXecTBOTO ca NPeACcTaBeHU OTAe/IHO B oTyeTa 3a
NPOMEHNTEe B COGCTBEHUS KanuTall.

4.12. T1eHCMOHHW 1 KPaTKOCPOYHM Bb3HArpaXkAeHUs Ha ClyXXutenure

JpY>KecTBOTO OTUMTa KPATKOCPOUYHM 3ab/DKEHUSI N0 KOMMNEHCUPYEMU OTMYCKM, Bb3HWKHAIM MOpaau
Heusnon3BaH NaaTeH roAulieH OTNYCK B C/lyyauTe, B KOMTO Ce O4yakBa TOi fAa 6bfe Mon3BaH B
pamMKkuTe Ha 12 Meceua cnej Jatata Ha OTYETHWSI MEpKoj, MpPe3 KOMTO HaeTuTe NLa ca MOJOXMUAN
Tpyaa, CBbp3aH C Te3n OTMYCKW. KpaTKOCPOUHWUTE 3a4b/HKEHMss KbM MepcoHana BKAUBAT HagHULN,
3annati 1 couuasHn OCUTYPOBKU.

CbrnacHo u3ncKBaHUsITa Ha Kogekca Ha TpyAa npu NpekpaTsiBaHe Ha TPYy[0BOTO MPaBOOTHOLUEHUE,
cnef Karo CAyXuTenaT e npugobwn npaBo Ha MEeHCUs 3a OCUMIYypUTeNieH CTaX W Bb3pacT,
[py>XecTBOTO € 3aAb/DKEHO Aa My u3naaTn o6eslleTeHMe B pasMep A0 LWecT 6pyTHUM paboTHU
3annatu. [py>XecTBOTO € HauucAuao MpaBHO 3aAb/DKEHWe 3a u3njallaHe Ha obeslleTeHus Ha
HaeTuTe NMua Npy NEHCMOHMPaHE B CbOTBETCTBME C U3MCKBaHUSTa Ha MCC 19 ,[loxoAn Ha HaeTu
vua” Ha 6asa Ha NPOrHoO3MpaHW niawaHus 3a crefpawuTe neT roAvHW, AUCKOHTMPaHU KbM
HaCTOSILLMA MOMEHT C Ab/IFOCPOYEH /IMXBEH NPOLEHT HA GE3PUCKOBM LIEHHU KHIDKA.

[pY>XecTBOTO He e pa3paboTBasio U He npuniara NaaHoBe 3a Bb3HArPadKAeHUs Ha CNYKUTeNuTe cnep
HarnyckaHe.

KpaTkocpouHMTe AOX0AN HA CNY>KUTENUTE, BK/IOUMTENIHO U MosiaraeMmnTe ce OTMYCKM, Ca BK/IHYEHU B
TEKyLIMTe nacuBy Ha pef ,[TeHCMOHHM W APYrX 3a4b/KEHUst KbM MepcoHana” no HeAuCKOHTMpaHa
CTOMHOCT, KOSTO [Jpy>KecTBOTO O4akBa fa Usnnartu.

4.13. [lpoBu3nNK, YC/IOBHW NacnBN N YCNIOBHU aKTUBU

MpoBM3uNTE ce Npu3HaBaT, KOraTo MMa BEPOATHOCT CErallHV 3aAb/DKEHUs B pe3yntar OT MUHao
cbbuTMe fa goBefaT 4O U3XOAALW, NOTOK Ha pecypcy oT [py>XecTBOTO M MOXe da 6bae HanpaseHa
HajeXgHa OLeHKa Ha cymaTa Ha 3aAb/DKEHMETO. Bb3MOXHO € CpoyHocTTa WM cymaTa Ha
N3XOAALWMSA MapuyeH MOTOK Aa e HecurypHa. CerawiHO 3afgb/DKEHMWE Ce nopaxga OT Ha/M4yMeTo Ha
MPaBHO WM  KOHCTPYKTMBHO 3aAb/DKEHME BC/EACTBME HA MUHa/IM  CbOUTMS, Hanpumep,
npegocTaBeHn rapaHuMM 3a NPOAYKTW, MpaBHM CMNOpPOBE WM OOpemeHsBaliM [0roBopw.
MpoBn3nMuTe 3a NPecTpyKTypupaHe ce Npu3HaBaT camo ako e pa3paboTeH WM NpuIoXKeH nogpobeH
dhopmManeH nnaH 3a NPecTPyKTypupaHe WM PbKOBOACTBOTO € 06SIBUO0 OCHOBHWTE MOMEHTU Ha
nnaHa 3a NPecTpykTypupaHe npeg Te3n, KouTo 6uxa 6unu 3acerHanun. Mposmsmn 3a 6baeLLN 3arybm
OT [lefiHOCTTa He ce npu3HaBar.

Cymarta, KOATO ce Mpu3HaBa KaTo MPOBM3WS, Ce M3unc/IsiBa Ha 6asa Haii-HageXxaHaTa oueHKa Ha
pasxoauTe, HeO6XOAUMMK 3a YpPexk[JaHe Ha CeralHo 3aAb/KEHME KbM Kpasl Ha OTYETHUSI Mepuop,
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KaTo ce B3emaT B MpefBWU[ PVUCKOBETE W HECUTYPHOCTTA, CBbP3aHM CbC CErallHOTO 3afb/KeHue.
KoraTo cbllecTByBaT peauua Nofo6HN 3a4b/HKEHNUs, BEposiTHaTa HEOOXOAMMOCT OT M3X0AsL MOTOK
3a noracsieaHe Ha 3afib/XKEHNETO Ce onpeaesns, Kato ce oTYeTe rpynara Ha 3afb/HKeHUsTa Kato Lsino.
MpoBU3MNTE ce ANCKOHTUPAT, KOrato eqiekTbT OT BPEeMEBUTE pPas3/IMKM B CTOWHOCTTA Ha napuTe e

3Ha4YUTENEH.

MpoBn3unNTe ce NpepasrnexgaTr KbM Kpasi Ha BCEKU OTYETEH MEpUog W CTOMHOCTTa UM Ce Kopurupa,
3a [a ce 0Tpasu Hai-gobparta npubansnTenHa OLeHKa.

B cnyyanTe, B KOMTO Ce CUUTA, Ye € MASIKO BEPOSITHO Aa Bb3HUKHE M3XOAALL MOTOK HA MKOHOMUYECKM
pecypcu B pe3ynTaT Ha TeKyLlo 3afb/KeHne, NacvB He ce Mnpu3HaBa. YC/I0BHUTE MacvBu crefdBa fa
Ce OLEHsIBaT Noc/iefBallo Mo no-BMcOKaTa CTOMHOCT MeX/y onvcaHaTa Mo-rope cpaBHUMA NpPOBU3NS
¥ NbpBOHAYA/IHO MpK3HaTaTa cyma, HaMaslieHa ¢ HaTpynaHaTa amopTusauus.

BepOFlTHI/I BXOo4ALWNM noToun Ha MKOHOMMYECKK NOJI3N, KOUTO BCE OLLE HEe OTroBapAT Ha Kputepumte
3a NMpn3HaBaHe Ha akKTuB, Ce CMATAT 3a YC/IOBHU aKTUBW.

4.14. 3Haunmmn npeueHKn Ha PpbLKOBOACTBOTO Npu npunaraHe Ha cH4etoBoaHarta nojimMTukKa

3HauMMnTe MNpeueHKM Ha pPbKOBOACTBOTO MNPV npuiaraHeTo Ha CYETOBOAHUTE MOMNTUKKA  Ha
[py>XecTBOTO, KONTO OKa3BaT Hai-CbLLECTBEHO B/MSHME BbPXY (PMHAHCOBUTE OTYETU, Ca ONMUCAHMW NO-
gony.

4.14.1. O6e3ueHKa Ha KpeauTun 1 B3emMaHus

Lpy>XecTBOTO M3M0/13Ba KOPEKTMBHA CMeTKa 3a OTuMTaHe Ha o6e3leHKa Ha TpyAHochoupaemu wu
Hecbb6Mpaemn B3emMaHusl OT KIMEHTW. PbKOBOACTBOTO NpeLieHsiBa afieKBaTHOCTTa Ha Tasn 06e3leHKa
Ha 6a3a Ha Bb3PaCTOB aHa/IN3 HA B3EMaHWsATa, MCTOPMUECKM OMUT 3a HMBOTO HA OTMMCBAHE Ha
HecbOMpaemy B3EMaHWs, KaKTO W aHa/M3 Ha M1aTeXocrnoco6HOCTTA Ha CbOTBETHUSI K/IMEHT,
NMPOMEHN B AOTOBOPEHNTE YC/IOBMS Ha MnaljaHe u ap. AKO (PMHAHCOBOTO ChLCTOSIHME U pe3ynTaTtuTe
OT AeliHOCTTa Ha K/IMEHTMTE ce BollaT Haj 0YakBaHOTO, CTOMHOCTTA HA B3eMaHWSTa, KOUTO TpsibBa
fa 6baaT oTNMcaHM npe3 crefBaliy OTYETHU Mepuoamn, Moxe ga Gbhe Mno-rofsMa OT ovakBaHaTa
KbM OTYeTHaTa jaTa.

5. VHBecTUUMU B AbLIEPHU NPeanpUaTus

[py>XecTBOTO MMa CNeaHUTE UHBECTULMN B AbLLEPHN NPEANPUATUS:

Vive Ha CrpaHa Ha OcHoBHa 3lpekemBpn  ydacte  3laekemBpy  ydacTvie
ObLLEPHOTO yupensasaHe [eAHoCT 2017 2016
npeanpusTvie

'000 .. % ‘000 /8. %
BusHec ImoT Bvnrapwusa KoHcyntaHTCKa 61 100,00% 61 100,00%
KoHcynt EAL nenHocT
deHunkKe Kanutan Bvnrapusa MocpegHuyecka 40 79,99% 50 99,99%
MeHUpXMBHT Al feHocT
Bu Oxun Kpegut u Bvnrapunsa MpepocrtaBsaHe Ha =t 100,00% 100,00%
Nn3nHr EOCOL KpeanTn
TonuHc.BI' Bpokep bvnrapusa 3acTpaxoBaTenHun G 100,00% _ 100,00%
EOCO[ ycnyru
Mamferay Holdings Kunsp NuBecTnymnmn 100,00% -
Ltd

101 11

'CTolHOCTTa Ha MHBECTUUMATA € nog, 1 Xun. iB.
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Mpe3 2017 r. py>XecTBOTO € nNpnaobmuno KoHTposn Hag Mamferay Holdings Ltd-

[blulepHuTe pgpyXectBa ca OTpaseHW B (PUHAHCOBMA OT4YeT Ha [py>KecTBOTO MO MeToAa Ha
cebecToiHocTTa. Mpe3 2017 r. 1 2016 r. ipy>KecTBOTO He e NOoy4Ynio ANBUAEHTH.

[py>XeCTBOTO HAMA YCMOBHU 3ab/KEHUSI UM APYTW MOETU aHraXKMMEHTMW, CBbP3aHu C UHBECTULUN B
OblIepHN ApyXecTBa.

6. Tbproecku 1 gpyru B3eMaHuA

2017 2016

'000 s1B. '000 s1B.
TbpProBckn B3eMaHusi, 6pyTHO 5
O6e3ueHKa Ha TbproBCKU B3eMaHUs -
Tbproesckn B3emaHuA 5
®durHaHCOBKN aKTUBU 5
Pa3sxogn 3a 6baelum nepuoau 1
HedmHaHcoBN akTuBm 1
6

THProBCKU 1 ApYr B3eMaHUsi

BcvukM B3emMaHUsi ca KpaTKOCpOYHW. HeTHata 6anaHcoBa CTOMHOCT Ha TbProBCKUTE W Apyru
B3emMaHusi ce npuema 3a pasymHa npubAn3MTENHa OLeHKa Ha crpasefnvBaTa UM CTOMHOCT. Bcuukm
TBHPrOBCKM 1 ApYrU B3eMaHus Ha [lpy>KecTBOTO ca MpersiefaHn OTHOCHO MHAMKALMK 3a 06e3LeHKa.

7. TpepoctaBeHy 3aemun

Mpe3 nepuoga [py>xecBOTO e npefocTaBuio 3aemMn Ha ,Ekcny3ue Taybp” EOO[. Kvm 31 gekemspu
2017 r. cTOMHOCTTa Ha B3eMaHusTa MO 3aeMuTe Bb3m3a Ha 94 Xwn. NB., OT KOMTO 2 XUA. JIB. JINXBU
(31 pekemBpu 2016 r. 0 f1B.). 3aemuTe ca IMXBOHOCHU Npu Nnxea oT 5%. 3aemute Tpsab6sa fa 6baat
BbpHaTK Ha [py>xecTtBoTo A0 31 gekemspu 2018 r.

8. T[apu n napuyHy eKBUBaV1IEHTA

I'IapvlTe N NapnyHnTe eKBMBasIEHTU BK/KOYBAT CNEeJHUTE €/IEMEHTU!

2017 2016

'000 sB. '000 s1B.

KpaTtkocpouHu geno3ntu (B 6barapcky nesa) 47 4
Mapu n NapryHN eKBUBaV1EHTU 47 4

[py>XecTBOTO HsAMa 6/10KMPaHU Mapu 1 NapuyHU eKBUBASIEHTMU.
9. AKUMOHepeH KanuvTas

PernctpupaHunaTt kanutan Ha [pyxectBoto KbMm 31 aekemBpu 2017 r. ce cbetom oT 1 000 Ha Gpos
HaMb/IHO NflaTeHM 06ukHoBeHM akumn (31 gekemBpu 2016 r.. 1 000 6p.) ¢ HOMMHa/IHA CTOWHOCT B
pasmep Ha 100 nB. 3a akuusa (31 gekemBpu 2016 r.. 100 nB.). Beuukm akuum ca ¢ nNpaBo Ha
nosyyaBaHe Ha AVMBUAEHT M NNKBUAAUNOHEH AN U NpeAcTaBnsaBaT efuH rnac ot o6wWoTo cbbpaHue
Ha akuuoHepute Ha [pyxecTBoTo. CMUCBLKLT HA OCHOBHUTE akuuoHepu Ha [pyXecTBOTO €
npegcTaBeH, KakTo crefsa:
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31 pekemspu 31 pekemBpu 31 pekemspu 31 pexkemspu
2017 2017 2016 2016
Bpoii akumn % bpoin akupyn %
NopeH MapkeTuHr 985 98,5 985 98,5
CbpBucuc
Apyrn cmsmyeckn nuua 15 15 15 15
1000 100 1000 100
10. TbpProeBcKM 1 OpYrn 3agb/HKeHNA
2017 2016
'000 sB. '000 nB.
Texkywp:
THProBCcKn 3aAb/mKeHNUs 800 8
®durHaHCcoBN nacusu 800 8
3a4b/KEHUA 3a OCUTYPOBKN 1 -
HedmHaHcoBM nacuBm 1 -
TeKyLUM ThProBCKY U ApYTrv 3a0b/HKEHNS 801 8

HeTHaTa 6asaHcoBa CTOMHOCT Ha TEKYLMTE TbProBCKU U APYrv 3aAb/DKEHUSI ce nMpvema 3a pasyMHa
Npnbm3nTenHa OoueHKa Ha cnpaBegnBaTta UM CTOMHOCT.

11. 3aemun

3aemMunTe BKIOYBAT ciefHUTe (PUHAHCOBU MacuBK:

Texkywm
2017 2016
'000 s1B. '000 ..
dnHaAHCOBM MacuBK, OTYATAHWM MO aMopPTU3MpaHa CTONHOCT:
3aemu OT He(hMHAHCOBW NpeanpPUATUSA 3 687
060 6asiaHcoBa CTOMHOCT 3687 -

11.1. 3aemun, OTYMTaHN MO amMopTU3MpPaHa CTOMHOCT

Kbm 31 gekemBpu 2017 r. Ipy>KecTBOTO MMa 3a4b/DKEHUE MO 3aeM OT He(DMHAHCOBO NpeanpuaTHe.
3aeMbT UMa CnefiHUTe XapakTePUCTUKM:

» JIXBeH npoLeHT-6%:;

» [Nagex-31 pekemspu 2018 r.;

» O6esneyeHune - HAMa,;

Kbm 31 gekemBpu 2017 1. cTOMHOCTTa Ha 3aeMa Bb3nm3a Ha 3 687 xun. fiB., 0T KOUTO 57 xun. fB.

nnxemn (31.12.2016 r.: 13 xun. 8., OT KOUTO OXW. JIB. JINXBU).

11.2. MacviBn, Bb3HMKBALLM OT doMHaHcoBaTa AEVHOCT Ha [py>kecTBOTO

Tabnmuata no-gosny npeacTaBsi NPOMEHUTe B 3afb/DKEHUSITA Ha [pYy>KEeCTBOTO, KOUTO Bb3HWKBAT OT
(hyHaHcoBaTa My [EMHOCT, BK/IOUUTENHO MNapUYHUTE U HemapuyHUTe npomeHu. [lacueu,
Bb3HMKBALLM OT (HAHCOBaTa AEeMHOCT ca Te3n 3a KOMTO MapuyHM MnoToum ca 6unn, unm Gbaewm
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napvyHu noTtouu e 6bAaTt, KnacuuuMpaHyu B oT4YeTa 3a NapuyHM NoTouy Ha [py>KecTBOTO Kato

napuv4HM NoToun OT huHaHCOBA AENHOCT.

2016 MapuyHn

N3MeHeHus

3aemMu OT CBBLP3aHn 67 4 674
ua

Jpyrn 3aemu - 350

O6Lwuo 67 5024

HenapnyHu
N3MeHeHUns
Peknacugukaumnm
(3 280)

3280

*Ll,pyrvlTe N3MEHEHUA BKIOYBAT HAYNUCIEHNA N NMNallaHnAa Ha INXBU.

12. Meyanba oT onepauun ¢ PUHAHCOBU UHCTPYMEHTH

Meyan6a oT Npogaxk6a Ha AblLEPHN ApYyXecTBa
Meyan6a oT npogaxxb6a Ha B3emaHe

13. ®unHaHCOBM Npuxoau n pasxogu

®UHAHCOBU NPUXOAMN
Mpuxoan oT NNUXBKU

®durHaHCOBU pa3xoau
Pa3xoan 3a nuxsu

14. Pas3xogu 3a BbLbHLWHW yCiyrn

PasxoauTe 3a BbHLUIHWU YCNyry BKIKOYBAT:

MpodhecnoHanHn ycnyru
Apyrn

15. Pasxofu 3a nepcoHana

PasxoauTe 3a Bb3HarpakKAeHns Ha nepcoHana BK/IHOUBAT:

Pasxogm 3a 3annaru
Pa3xoau 3a ocurypoBku

Apyru
N3MEHeHna*

10

57
67

2017
'000 n..

65
355
420

2017
‘000 nB.

75
75

(72)
(72)

2017
‘000 ..

(18)

©)
(21)

2017
'000 ..

(33

@
(35

2017

1471

3 687
5158

2016
‘000 n..

2016
‘000 n..

@
@

2016
'000 nB.

Q)
@
©

2016
'000 n..

@
@
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16. Pa3xoau 3a fjaHbuy BbpXy 4OX04A

OuakBaHMNTE pasxogu 3a gaHbuu, 6asvpaHn Ha Mpuaokumarta faHbyHa cTaBka 3a bbarapusa B
pa3smep Ha 10 % (2016 r.: 10 %), 1 AeACTBUTENHO MpU3HATUTE AaHbYHM Pa3xogu B nevanbata wam
3arybarta morat fa 6bJar paBHeHW, KakTo cnejsa:

2017 2016
'000 sB. '000 siB.
Mevan6a/ (3aryba) npegn gaHb4YHO obnaraHe 363 (15)
JaHbyHa cTaBka 10% 10%
OuakBaH pa3xof 3a faHbuu BbPXY Aoxoda (36) -
[aHbueH edekT OT:
MpucnagaHe Ha gaHbuHW 3aryém OT MMHaNW roavHu ©) -
TekylLL, pa3xop, 3a JaHbUY BbpXY JOX04a (€1))] -
Pa3xoamn 3a fjaHbuyM BbpXy AoXo4a 3D
17. [Opyruv pasxonu
Opyrute pasxoan Ha Opy»ecTBOTO BK/IKOYBAT:
2017 2016
'000 s1B. '000 /1B.
Apyrn @ @
BaHKoBW Takcu (@) -
©) @

18. Cpaenkm cbC CBbpP3aHn Jimua

CBbp3aHWTe fMua Ha [pYy>KecTBOTO BK/IHOUBAT K/IOUOB YNPaBNEHCKW NepcoHasn, [AbluepHu
NPeanpusTUS 1 COBCTBEHNLN.

18.1. Coenku ¢ oblepHU npeanpusatud

2017 2016

'000 sB. '000 nB.

MonyyeHn 3aemu 4 792 66
MnateHn 3aemu 118 -
HauuncneHn pasxoaun 3a /iMxBu 16 1
lMpepocTtaBeHn 3aemun 6 191 -
Bb3cTaHOBEHM MpefocTaBeHn 3aeMun 2 -
HauvcneHn npuxoam ot NMXsU 68 -

18.2. Coesnku c KIHoYOoB yrnpas/ieHCKU NMepcoHast

KMYoBMST ynpaB/fieHCKM MepcoHas Ha [py)KecTBOTO BK/OYBA 4sieHoBeTe Ha CbBeTa Ha
AVpeKTopuTe. Bb3HarpaxgeHusita Ha K/IHUYOBMSI YNPaB/EHCKW MepcoHan BK/KYBAT ChegHuTe
pasxoau:
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2017 2016
'000 s1B. ‘000 sB.
KpaTKoCcpo4yHM Bb3HarpakaeHus:
3annartu 27 -
O6LL0 Bb3HArpaxkaAeHWs! 2r -
18.3. Pasuetu cbC cBBLP3aHU IMLA
2017 2016
'000 s1B. '000 sB.
Tekywmn B3emaHus
AbllepHu npegnpuaTus 6114 -
0610 TeKyLWN B3eEMaHMs OT CBbpP3aHn 11ua 6114 -
0610 B3eMaHVsi OT CBbpP3aHu /mua 6114
HeTekywn 3agbimkeHuns
AblepHu npeanpuaTms 1471 -
060 HeTeKyLUM 3aAb/DKEHNST KbM CBbP3aHM vua 1471 -
TeKkyWwu 3aabmkeHns
AblepHn npeanpuatns - 67
O6LL0 TeKYLUN 3a4b/DKEHUA KbM CBbP3aHu inua - 67
OO6LL0 3a4b/PKEHNS KbM CBbp3aHn fivua 1471 67

Mpe3 2017 r. py>kecTBOTO € nNpefocTaBusio 3aem Ha ,busHec Vimot KoHeynt" EA/L cbe criegHuTe
XapaKTepPUCTUKMU:

» Pa3mep Ha 3aema: go 25 xun. ns.;

» [lagex 31 gekemBpu 2018 r,;

> JlnxBeH npoueHT: 6%,

» O6esneyeHune: HAMA.

Kbm 31 gekemBpwu 2017 r. B3eMaHUATa Mo 3aema Bb3nM3aT Ha 21 Xun. NB., 0T KOUTO O XWn. NB. IMXBW.

Mpe3 2017 r. OpyXecTBOTO e npegocrtasuno 3aem Ha ,bu kun Kpegut wn NlmsuHr" EOO[ cbe
cnefHUTE XapakTepUCTUKK:

» Pa3mep Ha 3aema: o 25 xwn. fiB.;

» T[lagex 31 gekemBpu 2018 r;

> JlnxBeH NpoueHT: 6%,

» O6e3neveHne: HAMa.

Kbm 31 gekemBpwu 2017 r. B3eMaHUsATa Mo 3aema Bb3Nn3aT Ha 7 XWN. NB., OT KOUTO O Xun. NB. NNXBMU.

Mpe3 2017 r. OpyxecTBOTO e npefoctaBuno 3aem Ha ,TonuHc.BI Bpokep” EOO/[ cbc cnegHute
XapaKTepUCTUKN:

» Pa3mep Ha 3aema: go 25 xun. fB.;

> [lagex 31 nekemspu 2018 r.;

» JlnxeeH NpoueHT: 6%

» O6esneyeHune: HAMa.

Kbm 31 gekemBpu 2017 r. B3emaHuaTa Mo 3aeMa Bb3/M3art Ha 7 Xui. NB., 0T KOUTO O Xun. fB. NNXBU.
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Mpe3 2017 r. pyXecTBOTO e npefoctaBuno 3aem Ha ,PeHukc Kanutan MeHUOKMBHT" AL CbC
C/leJHNTEe XapaKTepUCTUKN:

» Pa3smep Ha 3aema: go 225 xun. fs.;

» [lagex 31 pekemBpu 2018 r;

> JIMxBeH npoLeHT: 6%

» Ob6e3sreyeHre: HAMA.

Kbm 31 gekemBpu 2017 r. B3eMaHuAaTa Mo 3aeMa Bb3NM3aT Ha 71 Xun. 8., OT KOUTO O Xun. NB. NINXBMW.

Mpe3 2017 r. pyxecTBOTO e npegocTaBuno 3aem Ha ,PeHnkc Kanutasi MeHUOXMBHT" Al cbe
CnefHUTE XapaKTepUCTUKN:

» Pasmep Ha 3aema: 93 xun. fB.;

» [lagex 31 gekemBpu 2018 r;

» JInxeeH npoueHT: 4,5%;

» O6esneveHne: HAMa.

Kbm 31 gekemBpu 2017 r. B3eMaHnsATa No 3aema Bb3nmM3aT Ha 94 Xun. NB., OT KOUTO 1 Xun. fB. INXBU.

Mpe3 2017 r. ApyxecTBoTOo e npegoctaBuno 3aemum Ha Mamferay Holdings Ltd cbc cnegHute
XapaKTepPUCTUKN:

» Pa3smep Ha 3aemu: 2 990 xun. eBpo.;

» [lagex 31 nekemspu 2018 r.;

» JlnxeeH npoueHT: oT 4,5% fo 6,5 %

» O6esrneyeHune: HAMA.

Kbm 31 gekemBpu 2017 r. B3emaHuATa no 3aema Bb3nu3ar Ha 5 914 xun. nB., OT KOUTO 65 xun. NB.
JINXBW.

Mpe3 2017 r. [Apy>XecTBOTO € nosy4nno 3aem oT ,busHec Mmot KoHcynt" EALL cbC cnefgHute
XapaKTepUCTUKN:

» Pa3mep Ha 3aema: 500 xun. nB.;

» [lagex 31 gekemBpu 2019 r;

> JlnxBeH npoueHT: 4%,

» O6esneyeHune: HAMa.

Kbm 31 gekemBpu 2017 1. 3afb/KeHUsATa no 3aema Bb3Nu3aT Ha 509 xun. nB., 0T KOUTO 9 xun. fB.
JINXBWN.

Mpe3 2017 r. Opy>ectBOTO e nonayumno 3aem ot ,busHec Mmot KoHcynt" EAL cbC cnepHute
XapaKTepUCTUKK:

» Pasmep Ha 3aema: 960 xwun. iB.;

» [lagex 31 pekemBpu 2019 r;

» JluxseH npoueHT: 4,5%;

» O6esneyeHune: HAMA.

Kbm 31 gekemBpu 2017 r. 3ab/HDKEHMATA NO 3aeMa Bb3nm3ar Ha 962 Xun. NB., OT KOUTO 2 XW/. NB.
JINXBMW.

19. [Joxopn Ha egHa akuus

OcHoBHMAT goxogfOcHoBHaTa 3aryba) Ha akuusi € W34YKUC/eH, KaTo 3a 4nuciuMTen e M3nos3eaHa
HeTHaTa nevanba/(3ary6a), nognexaiia Ha pasnpegenieHme Mexay akLuuMoHepuTe Ha [py>KecTBOTo.
CpefiHO NpeTerneHnsaT Gpoil akuMW, U3MoNA3BaH 3a U3YUCSIBAaHETO Ha OCHOBHMA AoxoafocHoBHaTa
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3aryba) Ha akuus, Kakto M nevan6a/(3aryba), nognexawa Ha pasnpegeneHne Mexay
npuTexaTenute Ha 06MKHOBEHM aKuuW, ca NPeLCTaBEHN KaKTo cnefpa:

2017 2016
Meuan6a /(3ary6a), nognexawa Ha pasnpegeneHve (B nB.) 332 273 (14 668)
Bpoit akumm 1000 1QQ
OcHoBHa nevanba/(3aryba) Ha akums (B B. 3a akumst) 332,27 (14,67)

20. YCcnoBHW aKTViBU U YC/IOBHU MacvBmn

Mpe3 2016 u 2017 r. He ca Bb3HWKBa/IM CLOUTWA, AaBalinM NpPeanocTaBkM Ha [py>XecTBoTo Aa
npu3sHae ycrIoBHW aKTVBW U NacuBu.

21. Kareropuv omiHaHCOBW aKTUBU Y Macviem

BanaHcoBuUTE CTOWHOCTM Ha (PMHAHCOBMTE aKTMBM M NacuBuM Ha [py>KecTBOTO MoraT ga 6baar
NPeLCTaBEHMN B C/IeAHUTE KaTEropumn:

DdrHaHCOBU aKTBU lNosicHeHne 2017 2016
'000 .. '000 n..

KpeanTtu n B3emaHua:

THProsckn B3eMaHusA 6 5 -
lMpepoctaBeHn 3aemun 7 A -
B3emaHus oT cBbp3aHu nuua 183 6 114 -
Mapwn 1 NapnyHK eKBNBaUIEHTH 8 47 4
6 260 45
PrHaHCOBW NacuBun MNosicHeHVe 2017 2016
'000 1B. '000 s1B.

®1HAHCOBW Nacusu, OTYUTaHW MO amopTU3NpaHa

CTOMHOCT:

THProBCKY 3a4b/mKEHNUsS 10 800 8
3aemu 11 3 687 -
3aAb/mKeHNsa KbM CBBbp3aHn nuua 18.3 1471 67
5958 75

22. PV1CKOBe, CBbpP3aHM C IUHAHCOBUTE MHCTPYMEHT

Llernm n nonmtrka Ha pbKOBOACTBOTO MO OTHOLLEHWE YrpaB/ieHre Ha pycka
[py>XeCcTBOTO € M3/MI0XKEHO Ha pas3/IMYHN BUAOBE PUCKOBE MO OTHOLWIEHWE Ha (PUHaHCOBUTE Cun
WHCTPYMEHTU. 3a MNoBeye MHGOpMauMs OTHOCHO (PUHAHCOBUTE akTMBU W MacuBW MO KaTeropuv Ha
[py>XecTBOTO BWXTe MOsicHeHMe 21. Hali-3HaunmuTe (OMHaAHCOBM PUCKOBE, Ha KOUTO € W3/M0XEHO
[py>ecTBOTO ca KpeauTeH PUCK U JIMKBULEH PUCK.

YnpaBneHMeTo Ha pucka Ha [Ipy>KecTBOTO Ce OCbLIECTBABA OT LEHTpasiHaTa afMWHUCTpauus Ha
Lpy>XecTBOTO B CbTPYAHMYECTBO CbCc CbBeTa Ha AMpekTopute. MProOpUTET Ha PbKOBOACTBOTO € Aa
OCUIypV KpaTKOCPOUHMTE W CPEfHO CPOYHM MapvyHM MOTOUM, KaTo HaMaiu W3faraHeTo cu Ha
thrHaHcoBM nasapu. AbArocpoyHuTe (DMHAHCOBM MHBECTMLUMM Ce YMpaB/siBaT, Taka ue Aa umar

AbNTOCPOYHA Bb3BPaLlaeMocT.
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Haii-cbliecTBeHNTe (DMHAHCOBM PUCKOBE, Ha KOUTO € M3/10XKeHO [py)ecTBOTO, ca OnMcaHu no-gony.
22.1.  AHanus Ha KpeAuTHWN pUCK

KpeauTHUAT puck NpeacTaBnsiBa PUCKLT JafieH KOHTPAreHT Ja He 3anjaté 3afb/DKEHNETO CU KbM
Lpy>XecTBoTo. [pyXecTBOTO € M3/MI0XKEHO Ha TO3M PUCK BbB Bpb3Ka C Pas/iMuHM  (DUHAHCOBU
WHCTPYMEHTMW, KaTo Hanp. Mpv MpejocTaBsAHETO HA 3aEMU, Bb3HMKBAHE Ha B3EMaHWsi OT K/MEHTH,.
M3naraHeTo Ha [py>eCTBOTO Ha KpeAuMTeH PUCK e orpaHuyeHo [0 pasmepa Ha 6GanaHcoBaTa
CTOWHOCT Ha (OMHAHCOBWUTE aKTMBW, MPU3HATU B Kpas Ha OTUETHUS MEepuof, KaKTo € MOCOYEeHo Mo-

zony:

2017 2016
‘000 n.. '000 ..

Mpynn hMHaHCOBW aKTWBW - GalaHCOBW CTOMHOCTH:
TbProBCKN 1 apyrn B3emaHus 5 -
lMpepocTaBeHn 3aemu 94 -
B3emaHuns OT cBbp3aHun nuua 6 114 -
Mapn 1 NapuyHn eKBMUBAJIEHTU 47 4
BanaHcoBa CTOMHOCT 6 260 4

[py>XecTBOTO PefoBHO CneAu 3a HEWU3Mb/IHEHWETO Ha 3ab/DKEHWATA Ha CBOWM KAWEHTU W Apyru
KOHTpareHTW, yCTaHOBEHU UHAUBUYA/IHO WM Ha TPYnu, W M3MoM3Ba Tasu MHopMaLus 3a KOHTPOnN
Ha KpeauTHUSI puck. MonuTrka Ha [py>ecTBOTO € [Ja M3BbPLUBA TPAH3aKLUMKU CaMO C KOHTPareHTu ¢
[06bp KpeauTeH peiTUHr. PLKOBOACTBOTO Ha [py>KecTBOTO CuUMTa, 4Ye BCUYKM TOPECNOMEHaTu
(OMHAHCOBM aKTVMBKU, KOUTO He ca 6WIM 06e3LeHsiBaHW WM ca C HacTbNua nagex npes
npeAcTaBeHnTe OTUETHM Mepuoan, ca (OMHAHCOBY aKTUBU C BUCOKA KPEAUTHA OLiEHKa.

lﬂ,py)KGCTBOTO HE npeanoctaBAnio CbI/IHaHCOBI/ITe CW aKTMBWM KaTo 0be3neyeHue.

Mo OTHOLIEHWE Ha TbProBCKWUTE W APYrM B3emaHus [py>KeCTBOTO He € WU3/I0XKEHO Ha 3HauuTeneH
KpeanWTeH PUCK KbM HWUTO efMH OTAefNieH KOHTpareHT WM KbM rpyra OT KOHTpareHTW, KOUTO umat
CXOZIHW XapaKTepPUCTUKMN.

22.2.  AHanus Ha NMKBUAHUA PUCK

NINKBNAHUAT pUCK NpeacTaBnaBa pUCKbLT [py>KecTBOTO Aa He MOXKe fa roracu CBOUTE 3afb/IKeHUs.
[py>XecTBOTO MnocpeLla Hy>AUTe CU OT INKBUAHW CPeACcTBa, KaTto BHMMATENIHO Cneam niawaHusata
Mo rnoracuTeslHUTE MIaHOBE Ha [bL/TOCPOYHUTE (PMHAHCOBU 334b/DKEHUS, KaKTO W BXOZAWUTE U
N3XO0AALLM NapuyHM NOTOUM, Bb3HUKBALLM B XO4a Ha onepatvBHaTa AenHOCT. HyXauTe oT NMNKBUAHU
cpeacTBa ce CNefAat 3a pas/vyHyi BpPeMeBM Mepuoan - exXxefHEeBHO W exXecegMMUUHO, KakTo U Ha
6asara Ha 30-4HEBHW MPOrHO3W. Hy>KauTe OT IMKBUAHW CPefCcTBa B AbJITOCPOYEH MNJIaH - 3a Nepuoam
ot ISO n 360 gHW, ce onpefensaAtr MeceyHo. HyXauTe OT MapuyHW CpPefcTBa ce CpaBHABAT CbC
3aemMnTe Ha pasnonoXxeHue, 3a fda 6bAaT YCTAHOBEHW U3NUWBLUM wan dedmumtn. To3nm aHanu3
onpefens fain 3aeMUTE Ha PasnofioKeHWe Le ca AO0CTaTbyHW, 3a fa MOKPUAT HYXXAuTe Ha
[py>kecTBOTO 3a nepuoga.

Kbm 31 gekemBpu 2017 r. nagexute Ha AOTOBOPHUTE 3afb/HKEHUS Ha [py)XecTBOTO (CbAbpXKawm
NNXBEHM NalllaHus, KbAeTO € NPUIoXKMMO) ca 0606LLEHN, KAKTO creaBa:
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Texkywm HeTekyLum
31 pekemBpun 2017 T. Jo 6 meceua Mexxay 6 n Orlpo5 Han 5
12 meceua rogyiHi rogyiHi
'000 fB. ‘000 .. '000 B. '000 ..
THbproBCcKn 1 ApYyrn 3a4b/kKeHuns 800 : - :
3aemu - 3 687 - -
3agb/HKEeHNA KbM CBbp3aHu nuua - - 1471 -
o6uwo 800 3687 1471 -

Tekym HeTtekyum
31 pekemBpun 2016 1. Jo 6 mecena Mexkay 61 Orlpo5 Hapn 5
12 meceua roguHn rogyiHi
'000 s1B. ‘000 .. '000 .. '000 s1B.

THProBCcknN 1 ApYrn 3agbikKeHns 8 -

3a4b/HKEHUA KbM CBbP3aHu fimua - 67 - -
O6Lwo 8 67 - -

CToliHOCTUTE, OMOBECTEHW B TO3M aHaIM3 Ha nagexmnTe Ha 3afb/DKEeHUATA, npeacrasnsaBar
HEAUCKOHTUPaHNTE MapuyHKM notounm no Aorosopute, KOUTO MOratr pa Ce pasinyaear oOT
6aslaHCOBUTE CTOMHOCTU Ha 3aAb/DKEHUATaA KbM OTYHETHATA AaTa.

23. OueHsiBaHe Mo cnpase/iBa CTOMHOCT

Kbm 31 gekemspu 2017 r. n 31 gekemBpu 2016 r. 1py>XecTBOTO He npuUTeXxasa akTUBW, OLEeHABaHN
Mo crnpasef/iMBa CTOAHOCT.

24. TloNUTUKU 1 NPoLefypy 3a yrnpas/ieHre Ha Kanutasia

Lenute Ha [Jpy>KecTBOTO BbB Bpb3Ka C ynpas/ieHne Ha KanuTaia ca:

> [la OCUrypy CrMoco6HOCTTa Ha [Ipy>KEecTBOTO [la MPOAb/IKM []a CbLIECTBYBA KaTo [eiCTBallo
npeanpusaTve; n

> [a ocurypy ajekeaTHa pPeHTaBUIHOCT 3a COGCTBEHWMUMTE, KaTo Onpeaens LeHata Ha
NPOAYKTUTE W YCNYIUTE CU B CbOTBETCTBUE C HUBOTO HAa puCKa.

Lpy>XecTBOTO HabsofaBa KanuTana Ha 6asaTa Ha CbOTHOLUIEHMETO Ha KOPUrMpaHUs KanuTan KbM
HETHUS! ObAT.

Lpy>XeCTBOTO OMpefens KOpPWUrMpaHus KanuTas Ha OCHoBaTa Ha GaslaHcoBaTa CTOWHOCT Ha
COGCTBEHMSI KanuTasl U CyGopANHMPaHUS AbAr, NpeAcTaBeHn B oT4yeTa 3a (DMHAHCOBOTO ChCTOSIHME

Cy6op,q|/|Hv|paH|/|;|T ObAr BKAKOYBa Heob6e3nevyeHNTe 3aeMn WM TakmBa, KOMTO ca CbC cnegpalin no
pen nnoTeka 1M 3asior Bbpxy MMyLecTB0oTO Ha ,ﬂ,py)KECTBOTO.

HeTHMAT abnr BkIO4Ba CymaTta Ha BCUYKM Sa,q'b]'l)KEHMH/SaeMMTe/SaeMI/ITe, TbProBCKNUTE N Opyrun
3ab/DKEHUA, HaMmasieHa C GasaHcoBaTa CTOMHOCT Ha napuTte n napnyHUTE EKBUBaJIEHTU.
KanutanbsT 3a npeicTaBeHUTe OTYETHU MEepnoan MoxKe [a 6'b,£l,€ aHa/IM3npaH, Kakto cnenBa:
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2017 2016

'000 s1B. '000 s1B.

CobcTBeH KanuTan 372 40
KopurvpaH kanutan 372 40
O6wW,0 3aab/HKeHNs 5989 75
- Mapn 1 napuyHn eKBUBaNEHTU 47 €\
HeteH abnr 5942 71
CbOTHOLLIEHME Ha KOpUrMpaH Kanutasl KbM HETEH Ob/Ir 16:1 21

25. Cbbutus cnep Kpasi Ha OTYETHUS Nepuog,

He ca Bb3HWKHaIM KOpUrnpawm cbomTna WM 3Ha4YMTEIHU HEKOPUTMpaLLy CbOUTUA MeXay faTaTa Ha
(hMHaHCOBMSA OTYET M gaTaTa Ha 0f06pPeHMETO My 3a NMy6/IMKyBaHe.

26. OpobpeHue Ha hHaHCOBWST OTYET

®unHaHCcoBUAT oTyeT KbM 31 gekemBpu 2017 r. (BKIOUMTENHO cpaBHUTe/IHaTa MHpopmauma 3a 2016
r.) e ogobpeH 1 npuet oT CbBeTa Ha AnpekTopuTe Ha 22.03.2017 r.



rOAVNLLEH AOKNIAL 3A JEMHOCTTA
na
"®eHnke Kanutan XonguHr' Al npes 2017 rognHa

FoOAVWHMAT JOKNaf 3a AeHOCTTa MpefcTaBa KOMEHTap WM aHa/M3 Ha (PMHAHCOBWUA OTYeT W Apyra
CblLECTBEHA MH(opMaLMa OTHOCHO (PMHAHCOBOTO CbCTOSHWE W pPe3ynTaTuTe OT eHOCTTa Ha ApY>KecTBOTO,
napuyHUTE MOTOLM, COBCTBEHMA KanuTan W MPOMEHWTE B TAX. TOM CbAbpKa MHopMaumaTa no wi. 39 ot
3aKoHa 3a CYeTOBOACTBOTO M un. 100H, an. 7 0T 3aKoHa 3a Ny6/MYHOTO npefnaraHe Ha UeHHW KHmka (3MMLK),
KakTo un. 32, an. 1, 7. 2 n4 ot Hapen6a Ne 2 Ha KomucusTa 3a (hMHaHCOB Hag3op.

"®eHnke Kanutan Xonguur" AL e ny6aMyHo akLMOHEPHO APY>KECTBO MO cMUCHAa Ha yn. 110 ot 3MMLUK.

1 AHANN3 HA ®UNHAHCOBUTE OTYETWU N PE3YNTATUTE OT AIEMHOCTTA HA
OPYXXECTBOTO.

OCHOBHM MoKasartesiv, XxapakKTepusmpaLim Cbl/lHaHCOBOTO CbCTOAHME Ha APY>XECTBOTO.

B xunagn nesa

2017 T. 2016 T.
OBLO AKTBIA 6 362 115
OBLLO COBCTBEH KAIMMUTAI 372 40
TEKYLWW NACUBIA 4519 75
HETEKYLLUW NMACBW 1471 0
OBLLO COBCTBEH KATTNTAJT U TNMACUBU 6 362 115

OTYET SA TEYHAJIBATA N 3ATYBA N APYTNA BCEOBXBATHUA OXO/[, kbm 31.12.2017 T.

2017 2016
‘000 nB.. ‘000 nB.

Meyan6a oT onepauun ¢ MHAHCOBM MHCTPYMEHTM 420
®urHaHCOBY NpUXoau 75 -
®U1HAHCOBM Pa3xoau (72) 2
Pa3xoay 3a BbHLLUHW YCNyru (21) 9)
Pa3xoam 3a nepcoHana (35) 2)
Apyrn pasxoam (4) 2
Meyvan6a/(3aryba) npean faHbum 363 (15)
Pa3xofm 3a faHblUy BbpXy A0X04a (31) -
Mevan6a/(3ary6a) 3a rognuHaTta 332 05)
0610 BceobxBateH foxof / (O6Lo BceobxBaTHa 332 (15)

3ary6a) 3a rognHata

1leyan6a/(3aryba) Ha akuus: 332,27 04,67)



dunHaHCOBM NoKa3aTenu

3T.12.2017 31.12.2016
MNokasarenn PrHaHcoBa aBTOHOMHOCT
KOepULUMEHT Ha (hpMHAHCOBA aBTOHOMHOCT =0.062 0,533
COOCTBEH KanuTa/l/npuBeyYenn cpescTaa
KOE(ULMEHT Ha 3a/THXXHANOCT = MpUB/IEYEH
KanuTtan/eoberseH Kanmrta 16,10 1875
lNMokaszaTenn 3a IMKBUAHOCT
KoethnupyeHT Ha 06La TMKBUAHOCT 1,385 0,054
KoeduumeHT Ha HezabaBHa NMMKBUAHOCT 0,01 0.054

OCHOBHM MoKasaTenn 3a (‘pI/IHaHCOBO C4eTOBOAEH aHaUIN3

PeHTabMNHOCTTa ([I0XOAHOCTTA) € CMOCOGHOCTTAa Ha [PYXKECTBOTO [a HOCM MKOHOMMYECKa K3roga Ha
HEroBMTe COGCTBEHWLM OT YME/OTO YMpaB/ieHWe Ha akTUBMTE, Ha COGCTBEHWSI U MPUBMEYEH KanuTtan 1 ma
Apyrute nacueu. TS e Hali-BakHUs MoOKasaTen 3a e()eKTUBHOCTTA Ha MpoBeXJaHaTa AeHOCT - MOKYMKO-
npogax6a 1 ynpaeneHne Ha AsnoBe.

"®eHnke Kanutan XonguHr' ALl KaTto ApYXXeCTBO OT XONAMHIOB TUM € Hacoumno cBosiTa AenHOCT
NMPUOPUTETHO B MEHUIKMBHT Ha MPeAnpuATUATa B KOUTO Y4acTBa.

"®eHnKe Kanutan XonguHr" All nputexasa akuvn B NeT AbLLEPHU NPeanpUaTUs, KakTo creapa:

Vive Ha CrpaHa Ha OcHoBHa 3lpoekevBpy  ydactvie  3laekevBpy  ydacTve
ObLUEPHOTO yupedsBaHe — [eHOCT 2017 2016
npegnpudatvie

‘000 sB. % '000 sB. %
BusHec moT Bvnrapusa KoHcynTaHTCKa 61 100,00% 61 100,00%
KoHcynT EAL nenHocT
deHnkc Kanutan Bbvnrapus MocpepgHnyecka 40 79,99% 50 99,99%
MeHNOXMBHT ALl peliHocT
by Oxun Kpeaunt un Bvnrapusa MpepocTtaBAHe Ha - 100,00% _ 100,00%
Nun3nHr EOOL KpeanTun
TonuHc.BT Bpokep Bvnrapus 3acTpaxoBaTenHun B~ 100,00% 100,00%
EOCOLA ycnyru
Mamferay Holding Kunbp NHBecTuunmn T 100,00%
Ltd

101 11

Mpe3 2017r. "®eHukc Kanutan XonguHr' ALl e npugobuno koHtpon Hag Matnferay Holding Ltd.
OcBeH TOBa Npe3 pasr/exaaHns nepyoj e nssbpLleHa npogaxba Ha AfM0BO yyacTe OT EMUTEHTa, C KOETO
WHBECTMLMATA MY B KanuTasia Ha AbLUEepHOTO APY>KECTBO ,,PeHnKe KanuTtan MeHnmxkmbuHT A/l e cnagHana ot
99,99% (kbM 31 fekemspu 2016r.) o 79,99 % kbm 31-12-2017T.

2. NHD®OPMALINA B CTOMHOCTHO W KOJIMYECTBEHO W3PAXEHWME OTHOCHO
OCHOBHWUTE KATEIOPUWM CTOKW, TPOAYKTWN W MPEAOCTABEHN YCNYTn C
MOCOYBAHE HA TEXHUA AAN B NMPUXOANTE OT MNMPOOAXKBEN HA APYXXECTBOTO KATO
UAI0 1 MPOMEHUTE HACT BN MNPE3 OTYUETHATA ®UHAHCOBA MOAVHA.

OcHoBHaTa [ieliHOCT Ha [ipy»KecTBOTO € B Cbrnacue ¢ ob6siBeHaTa: npuao6mBaHe, ynpaBieHWe, OLEHKa 1
npofaxk6a Ha yyacTusi B GbArapCKM M YyXKAECTPaHHU [PYXKeCTBa; (DMHaHCMpaHe Ha ApYXXecTBa, B KOWUTO
XOMANHTOBOTO APY)XECTBO Y4acTBa; HEMPSKO MHBECTMPAHE B HEABVXVMMM MMOTW NOCPEACTBOM Npuao6riBaHe
Ha [s710Be WM aKUMW OT APYXKECTBA, WHBECTULMM B HEABVMKMMM VMMOTM, KaKTO U BCsKa fpyra AeiHOCT,
He3abpaneHa OT 3akoHa. [MoApo6Ha WH(opMauus BbB BPb3Ka C OTHOCWUTENHWA [N HA MPUXOAMTE OT



ynpasfeHne 1 npogaxba Ha yyacTus B ObArapckyM M Yy>XKAeCTpaHHU ApYXXecTBa CrpAMO o6wpys 06em Ha
NpUxoanTe OT AENHOCTTA Ce ChAbpXa [BTOUKa e/jHO OT HacToAWwA Aoknag - AHAJIN3 HA PNHAHCOBUTE
OTYETW N PE3YNITATUTE OT AEMHOCTTA HA APY>XECTBOTO.

3. NMHPOPMALMA OTHOCHO TMPUXOONTE, PASIMPEAENEHW 1O OTAEHUTE
KATEMOPUWN JIENHOCTW, BLTPELLIH U BbHLUHW MA3APU, KAKTO N MH®OPMALLMA 3A
N3TOUHNUWNTE 3A CHABOABAHE C MATEPUAJIN, HEOBEXOAVMW 3A NMPON3BOACTBOTO
HA CTOKW W MPEAOCTABAHETO HA YCNYTM C OTPA3ABAHE CTENEHTA HA
SABUCMMOCT T10 OTHOWIEHME HA BCEKW OTAEJIEH TNPOOABAY N
KYMYBAUY/MOTPEBUTE/S, KATO B C/TYUAI, YHE OTHOCUTETHMA AA HA HAKOW OT TAX
HAOXBBP/IA 10 HA CTO OT PA3XOOUTE WIN MNPUXOONTE OT TMPOAAXKBEN,
NHPOPMALINA 3A BCAKO JIMUE MOOTAE/THO.

Mpuxoan oT geinHocTTa (MXWN. IN.)
2017 2016
Meyan6a OT onepaumun ¢ PUHAHCOBM UHCTPYMEHTU 420
@DrHAHCOBW NPUXOAM 75

Kato apy>ecTBO OT XON4UHIOB TN ((PMHAHCOB XOMAWHI) OCHOBHUSA MPOAYKT, KOWTO npegnara "®eHnKe
Kanutan XonguHr' ALl e npugo6usaHe, ynpaeneHve 1 npogaxota Ha yyacTus B 6bArapcku 1 YyKaecTpaHHM
JOpy>xectBa. B TO3M cMWCbN B OT4YeTa 3a (PUHAHCOBOTO CbCTOSIHWME OCHOBHO MSACTO Hamupat (MHAHCOBUTe
npuxoan. Lpy>XecTBOTO HAMa LOCTaBUYMLM Ha MaTepuaiv, Heob6XOAMMM 3a MPOW3BOACTBOTO HA CTOKWU WK
NpeLoCTaBAHETO Ha YCyru.

4. VHPOPMALINA 3A CKJTIOYEHW TOJIEMW COEJTKN N TAKVBA OT CbLECTBEHO
3HAUYEHWE 3A JEMHOCTTA HA JPY>XECTBOTO.

WNHopMaLms 3a CKNOYEHWUTE ToNemMu CAENKM Ha [py>KecTBOTO, ako MMa TakuBa, Ce CbAabpka B T. 1
,,OCHOBHW MOKa3aTe/n, XapakTepusupally (HaHCOBOTO ChCTOSIHUE Ha PY>KECTBOTO.

5 VH®POPMAULMA OTHOCHO CAENIKUTE, CKAKOYEHW MEBEXOY EMUTEHTA WU
CBBP3AHW NMNUA, MNPE3 OTYHETHUWA NMEPWVOA, MPEA/TOXEHUA 3A CK/TIHKOUBAHE HA
TAKMBA CIAENKWN, KAKTO U CAE/IKWN, KOUTO CA M3BbH OBUYAVNHATA MY JEWHOCT
Win CBbWECTBEHO CE OTKJ/IOHABAT OT T[ASAPHUTE YCNOBWA, O KOWTO
OPY>XXECTBOTO W/ HEMOBO AbLUEPHO APYX>XXECTBO E CTPAHA C NMOCOUBAHE HA
CTOVMHOCTTA HA COENIKUTE, XAPAKTEPA HA CBBP3AHOCTTA U BCAKA
NH®OPMALUMA, HEOBXOAMMA 3A OLEHKA HA BBb3JEMCTBMETO BbLbPXY
PNHAHCOBOTO CbCTOAHVE HA EMUTEHTA,

Mpe3 2017r. e M3BbPLUEHA NPOAaK6a Ha [ASN0BO Y4yacTMe OT eMMTEHTa, C KOETO WHBECTUUMATA My B
Kanutasa Ha AbLUEPHOTO APY>KecTBO ,,PeHnKe Kanutan MeHnmKMbHT® AJl e cnagHana ot 99,99% (kbm 31
Aekemspu 2016r.) 1o 79,99 % kbm 31-12-2017r.

MMpe3 OTYETHWUSA Mepuvof eMUTEHTa e MOoMAy4YuS 3aeMy OT CBbP3aHW fvua B pasmep Ha 1471 xun. ne.
[py>KecTBOTO UMa WM Bb3HUKHaIM KPATKOCPOUHW B3eMaHWs OT CBbP3aHW fiMua B pasvep Ha 6 114 xwun. fB.
"®eHnkc Kanutan XonguHr" ALl He e CK/HUYBaIO CbLECTBEHW/3HAYMTENHW AO0roBOPW, PasIvMiHn OT
[0roBopuTe, CK/IKOYEHM MO NOBOA 06MYaliHaTa My AelHOCT.

6. VH®POPMALNA 3A CbBUNTUNA N NOKA3ATETN C HEOBNYAEH 3A AIPY>XXECTBOTO
XAPAKTEP, WVMALLUM/ CBUWECTBEHO B/IMAHVE BbBPXY [AEAHOCTTA MY WU
PEANIMSNPAHNTE OT HEIro nMPUXogn wmn W3BBLPLUEHN PA3XO4W. OLIEHKA HA
B/TMAHUVNETO M BbPXY PE3YNTATUTE MNPE3 TEKYLWATA TOAVNHA.

Mpe3 2017 r. HAMa CLOMTMS 1 NOKasaTenm ¢ Heobu4aeH 3a Jpy>XeCcTBOTO XapaKTep.

7. NHPOPMALINA 3A CAENKN, BOAEHN N3BBUNBAJIAHCOBO - XAPAKTEP 1 BU3HEC
LIEN1, MOCOYBAHE ®VMHAHCOBOTO Bb3AENCTBUME HA CAEJIKUTE BbPXY AOEVHOCT,
AKO PNCKDBT N NMON3NTE OT TE3U CAE/IKN CA CBLLECTBEHU 3A APY>XXECTBOTO.

Mpe3 2017 r. HAMa CAEeNKW, BOAEHN M3BbMOaNAHCOBO.



8 VH®OPMALUMA 3A AANOBUN YYACTUA HA EMUTEHTA, 3A OCHOBHUTE MY
MHBECTULUNWN B CTPAHATA N UY>XXBNHA, KAKTO N MHBECTUWWN B AAN10BU LEHHN
KHV>XA N3BBbH HEFOBATA IMPYTIA N USTOYHNUUTE/HAUYNNINTE 3A PUUHAHCUPAHE.

Moapo6Ha MHA(opPMAaLIMSA OTHOCHO MHBECTULIMUTE Ha [py)XKeCTBOTO B CTpaHaTa ce CbhAabpyKa BT. 1- OCHOBHU
nokasaTesnn, Xapaktepusvpatiy prHaHCOBOTO CLCTOSIHWE Ha APY>XXECTBOTO.

Mpe3 2017r. rogMHa NpoekTuTe Ha Jpy>eCcTBOTO ce (JMHAHCUPAT OCHOBHO 4pe3 MOJSlyYeHU 3aemu OT
CBbp3aHu 1La 1 0T He(PMHAHCOBW MPeANPUATUS.

9. MHPOPMALIMNA OTHOCHO CKJ/TIKOUEHUTE OT APY)>XXECTBOTO, OT HEIOBO

OBbUEPHO [APY>XECTBO WV APYXXECTBOTO MAMKA, B KAYECTBOTO UM HA
SAEMOMNONYYATENN 4O OBOPU 3A 3AEM.

Mpe3 2017 r. "®eHnkc Kanutan XonguHr" AL e nonyymno 3aem ot ,,busHec MImoT KoHeynt™ EA/L, cbe
CrefiHUTe XapaKTepPUCTUKN:

» Pa3smep Ha 3aema: 500 xun. f1B.;
» [lagex 3 1aekemspu 2019 r.;
» JInxBeH NpoueHT: 4%;

» Ob6esneyeHve: HaIma.

Kbm 31 gexkemspu 2017 r. B3eMaHMATa NO 3aema Bb3M3aT Ha 509 xun. fiB., 0T KOUTO 9 XK. NB. NINXBW.

Mpe3 2017 r. [OpyXecTBOTO € nofayymno 3aem oT ,busHec WMmor KoHeynt* EA[L CbCc cnegHute
XapaKTePUCTUKN:

» Pa3mep Ha 3aema: 960 xun. nB.;
» [lagex 31 pekemspu 2019 r.;
» JlnxeeH MNpoueHT: 4,5%;

» O6e3neyeHue: HAMa.

Kbm 31 gekemBpu 2017 1. B3eMaHWATA MO 3aemMa Bb3M3ar Ha 962 Xusl. fiB., OT KOUTO 2 XW/1. N1B. INXBW.

Kbm 31 gekemBpu 2017 1. [py>XeCcTBOTO MMa 3aib/DKEHME M0 3aeM OT MEMHAHCOBO NpeanpuaTne. 3aemMbT
1Ma CNefHNTE XapaKTepUCTUKN:

» JIMXBEH NPOLEHT - 6%;

» lMapex-31 gekemspun 2018 r;

» Ob6e3sneyeHue - HAMa;

Kbm 31 aekempy 2017 1, CTOMHOCTTA Ha 3aeéMa Bb3nn3a Ha 3 687 Xun. NB., OT KOUTO 57 XWn. NB. NTUXBU
(31.12.2016 r.: 13 xvn. 8., OT KOMUTO O XA, NB. NXBW).

Kbm 31.12.2017r. TekywMTe TbProBCKWU W APYrv 3agb/dkeHua Ha "deHukc Kanutan XonguHr' AL
BK/1HOYBAT:

Tekywm nacvien (B XW1./1B.) 2017 2016
TbHpProscku 1 Apyrn 3agbikeHns 801 8
KpaTKocpo4HK 3aemu 3 687 -
KpaTKocpo4yHU 3a[b/DKEHNA KbM CBbP3aHU nLa - 67
3afb/HKeHNd 3a JaHbLM BbPXY A0X04a 31 *

4519 75



10. NH®OPMALUSA OTHOCHO CK/IKOYEHWTE OT APYXECTBOTO, OT HEroOBO
ObWEPHO [APYXECTBO WM AOPYXECTBOTO MAUWKA, B KAYECTBOTO WM HA
SAEMOOATENN AOIOBOPU 3A 3AEM.

Mpe3 2017 r, [Apy>KecTBOTO e NpefoCcTaBusIo 3aeM Ha ,,busHec Mimot KoHeynt* EAJ cwe cnegHuTe
XapaKTepPUCTUKN:

» Pa3vep Ha 3aema: Ao 25 xus. fB.;
» [Magex 31 gexkemspu 2018 r.;

» JInxBeH npoueHT: 6%;

» O6e3neyeHne: HAMa.

KbMm 31 gekemBpu 2017 1. B3eMaHuATa MO 3aeMa Bb3n3ar Ha 21 Xun. fiB., 0T KoUTo O Xun. fB. NNXBMK.

Mpe3 2017 r. Opy>ecTBOTO € NpeaocTaBnio 3aem Ha ,,bu ku Kpeaut u lnsnHr* EOO/L, cwe cnegHute
XapPaKTePUCTUKN:

» Pa3mep Ha 3aema: fo 25 Xuf. fiB.;
» [agex 31 gekemspn 2018 r;

» JInxBeH npoLeHT: 6%;

» O6e3sneyeHne: HAMA.

Kbm 31 gexkemspu 2017 r. B3eMaHWATa MO 3aeMa Bb3/IM3AT Ha 7 XWN. N1B., OT KOUTO O XWn. NB. INXBU.

Mpe3 2017 r. [Opy>KecTBOTO € NpefocTaBu/o 3aemM Ha ,,TonuHc.BIr bpokep* EOO/L, cbCc cnefHute
XapaKTepUCTUKM:

» Pa3mep Ha 3aema: fo 25 xun. Ns,;
» [lagex 31 gexkemspu 2018 r.;

» JluxseH npoueHT: 6%;

» O6e3neyeHune: HaIma.

KbMm 31 gexkemBpu 2017 T. B3eMaHMATa MO 3aeMa Bb3/IM3aT Ha 7 XW/. N1B., OT KOMTO O XW. N1B. NINXBWN.

Mpes 2017 r. py>KecTBOTO e NnpefoCcTaBusIo 3aeM Ma ,,PeHuKe Kanutan MeHUDKMBHT Afl Cbe cnegHuTe
XapaKTePUCTUKN:

» Pa3wmep Ha 3aema: o 225 xun. nB.;
» [lagex 31 pexkemspu 2018 r.;

» JlnxBeH NpoueHT: 6%;

» O6e3neyeHue: HAvia.

Kbm 31 gekemepu 2017 1. B3emMaHuMsATa MO 3aeMa Bb3/M3aT Ha 7 1 Xus. niB., OT KOUTO O XW/l. N1B. INXBW.

Mpe3 2017 r. ApyXecTBOTO e NpeaocTaBmio 3aeM Ha ,,deHnkc Kanutan MeHumpkMbuHTY ALl CbC CnefHuTe
XapaKTepUCTUKN:

» Pa3mvep Ha 3aema: 93 xun. fB.;
» [Magex 31gekemspu 2018 r.;
» JluxseH npoueHT: 4,5%;

» O6e3neyeHne: Hama.

Kbm 31 gekemspm 2017 1. B3emaHuMsTa MO 3aeMa Bb3/M3aT Ha 94 xusl. NiB., OT KOUTO 1XWn. NB. INXBU.

Mpes 2017r. [pyxecTBOoTO e npegoctaBuno 3aemMun Ha Mamferay Holding Ltd cbc cnegHute
XapaKTepUCTUKM:

» Pasmep Ha 3aemu: 2 990 xun. eBpo.;
» [lagex 31 gekemepu 2018 r;

» JIMxBeH MpoLeHT: 6%;

» Ob6e3sneyeHne: HaMa.

Kbwm 31 gekemBpy 2017 1. B3eMaHMATa NO 3aeMa Bb3nn3aT Ha 5 914 xun. fB., OT KOUTO 65 Xu/. NIB. NINXBU.



Mpe3 nepuoga [py»ecBoTo e npefocTasmio 3aemn Ha ,,Ekcnysus Taybvp* EOO/. Kvm 31 aekemspu 2017
r. CTOMHOCTTa Ha B3eMaHuMsiTa N0 3aeMUTE Bb3NM3a Ha 94 XWn. fB., Or KOWUTO 2 Xun. nB. nnxen (31 aekemspu
2016 r. 0 nB.). 3aemuTe ca NIMXBOHOCHW NpK NMxBa OoT 5%. 3aeMuTe Tps6Ba Aa 6baaT BbpHaTU Ha [pyXXeCTBOTO
[o 31 pekemspu 2018 .

Kbm 31.12.2017r. TeKyLLMTE TbProBCKY M ApYry B3eMaHnA Ha "®eHnkc Kanutan XonguHr' Al Bknrousar:

TekyLn akTnsn  (Xnn. nB..)

2017 2016
TBHProBCKM 1 Apyrn B3emaHus 6
[MpepocTtaBeHn 3aemu 94 -
KpaTkocpoyHn B3eMaHUs OT CBbP3aHu mua 6114 -
Mapu 1 napuyHN eKBUBaNEHTU 47

6 261

n, VMHPOPMALIMA 3A N3MNON3BAHETO HA CPEACTBATA OT M3BBPLUEHA HOBA
EMNCNA LLEHHW KHV>KA TNPE3 OTUHETHUA NMEPUNOLA.

[py>XecTBOTO He e EMUTMPASIO HOBA EMUCKS LIEHHW KHIXKA NPEe3 OTYETHUS MEPUoS,

12.  AHAJ/IM3S HA CbBOTHOLWUEHMETO MEBEXAOY TIOCTUITHATUTE ®UNHAHCOBU
PE3YNTATWN, OTPA3EHV/ BbB ®PMHAHCOBUA OTYET 3A ®MHAHCOBATA TOOVHA U
MO-PAHO MYBJ/IMKYBAHW MNMPOIMHO3N 3A TE3V PE3YJITATI.

PbkoBoACTBOTO Ha "®eHukc Kanutan XonguHr" ALl He e ny6naMKyBano MPOrHo3u 3a MocTuraHe Ha
(hMHaHCOBM pe3ynTaTti 3a 2017r.

13. AHAIN3 N OUEHKA HA TONNTUKATA OTHOCHO YTNPABNEHUETO HA
PNHAHCOBUTE PECYPCU C NOCOYBAHE HA Bb3MOXXHOCTUTE 3A OBEC/NY>XBAHE HA
SAOB/DKEHUATA U EBEHTYA/THUTE 3AMJIAXN 1 MEPKW, KONTO APY>XXECTBOTO E
MNPEAMPUENIO NN MPEACTOW OA MPEAMNPUEME C O MEA OTCTPAHABAHETO UM.

Mpes 2017r. rogvHa wHBeCTMUMMTE Ha [IpPYXXECTBOTO Ce (PMHAaHCMpaT OCHOBHO 4pe3 W3Mosi3BaHe Ha
KOMOMHMpaHa cxema OT CO6CTBEHW CpefCcTBa OT OrnepaTuBHA LeHOCT 1 MOMyYeHN 3aeMy OT CBbP3aHU Nnua 1
OT He(hMHAHCOBW MPEANPUATUS.

B TabnmunTe ca npefcTaBeHV AaHHW 3a HeTHaTa CTOMHOCT Ha akTvBuTe KbM 31.12.2017r., KakTo U 3a
Kanutanosara CTPyKTypa Ha [py>ecTBoTo.

Xun.ne.

AKTUBU Macvu

1 Tekywy akTnBu 6 261 1 Tekywm nacvueu 4519
2. HeTekywin akTneu 101 2. AbarocpoyHu nacveu 1471
OOGLLO aKTMBY: 6 362 O6Lwo nacveu 0990
HeTHa cToiHoCT Ha akTnBuTe (NAV)

372

KaHHTNNnoBacTpyKTypa

Xun.n.,
Co6CTBEH KanuTa 372
TBHProeckn 1 Apyru 3ab/mHKeHNs 801
JbnrocpoyHmn 3aemMu 0T CBbP3aHU nLa 1471

KpatkocpoyHu 3aemu 3687

3aab/MKeHUs 3a KOPropaTUBEH AaHbK 31



Kbm kpasi Ha 2017r. NpUBEYEHNAT KanuTan Ha APYXXeCTBOTO Bb3nm3a Ha 5990 xmn.ie. v ce hopmupa
rNaBHO OT MOJyYeHN 3aeMU OT CBBbP3aHM IMLA U OT He(hMHAHCOBW NPeanpusaTus.

Kbm 31.12.2017 rogmHa CbOTHOLLEHWETO AbarocpoynHu nacusu/Cobcreen kanutan e 3,95.

14.  OUEHKA HA BB3MOXHOCTUTE 3A PEASIM3AUMA HA WMHBECTULUMOHHUTE
HAMEPEHMA C TIOCOYBAHE PA3MEPA HA PA3MOJIATAEMUTE CPEACTBA WU
OTPA3ABAHE HA Bb3MOXXHUTE MPOMEHW B CTPYKTYPATA HA ®VHAHCUPAHE HA
TA3W JEVHOCT.

NHBECTULMOHHNTE HaMepeHVst Ha [lpYy>KeCTBOTO Ca CBbp3aHM € W3Mb/IHEHWETO Ha KOHCEepBaTVBHA
VHBECTULMOHHA MporpaMa. PeanvavpaHeTo um npe3 2018 . wwe GbAe OCHOBHO upe3 COGCTBEHW CpefcTBa OT
onepaTuBHAa eMHOCT W NPUBMIEYEH KanuTal.

Bb3MOXHWTE MPOMEHM B CTPYKTypaTa Ha (DMHAHCMpaHe Ha WHBECTMLMOHHATA [eAHOCT ca CBbP3aHu C
MPOMEHMTE B Na3apHUTE YC/I0BUS.

15. MUH®OPMALUMA 3A HACTBIMWIN MPOMEHW TPE3 OTUETHWA TMEPVNOL B
OCHOBHUTE nMPHUMIM HA YMNPABNEHVME HA EMUTEUTA W HA HEIOBATA
MKOHOMWYECKA IM'PYTA.

Mpe3 OTYETHMA Mepuoj HsMa HacTbMUAWM MPOMEHW B OCHOBHMTE MPUHLMMK Ha ynpaBneHWe KaTo Ha
[py>XecTBOTO, Taka M Ha MKOHOMMYecKaTa rpyna KbM KOSITO TO MPUHAANEXM.

16. VH®POPMALUUNA 3A OCHOBHUTE XAPAKTEPUCTUKWN HA TIPUNATAHUTE OT
EMUTEHTA B MNPOLIEECA HA U3roTBAHE HA ®VIHAHCOBUTE OTYETW CUCTEMA HA
BbTPELUEH KOHTPOJ1 1 CUCTEMA 3A YTIPABJIEHVE HA PUCKOBE.

WHopmauus 3a OCHOBHITE XapaKTePUCTMKM Ha MpunaraHuTe oT [py>XecTBOTO B MPOLIECca Ha U3roTBsIHE Ha
(PMHAHCOBMTE OTYETU CUCTEMA HA BbTPELLEH KOHTPOM M CUCTEMA Ha YNpaB/ieHVe Ha PUCKOBETE Ce Chibpyka B
[JeknapauysTa 3a KOpropaTUBHO YrpaB/eHNe.

17.  NHPOPMALUUA 3A NMPOMEHUTE B YTNPABUTENHUTE N HAA3OPHUTE OPIrAHU
NMPE3 OTHETHATA ®VIHAHCOBA TOMNHA.

ViMa npomMeHu B ynpaBUTENIHUTE W HAL30PHUTE OpPraHy Ha eMUTEHTa Mpe3 OTYeTHaTa (PHaAHCOBA rofuHa.
Ha nposegeHo n3BbHpeaHo OCA Ha 10 mapT 2017r. e n3bpaH HoB CbBeT Ha [lMpeKTopuTe Ha ApYXXeCcTBOTO B
cucTaB: Mupocnas PoceHoB [eoprves, BeHuucnasa bnaroesa AntbHoBa M 3opHuua ToteBa [aH4yeBa. 3a
M3MbIHUTENEH AVPEKTOP W NPefCTaB/ABaLL, Ha pYXXeCTBOTO e n3bpaHa BeHuucnasa bnaroesa AnTbHOBA.

18. WVH®POPMALMA 3A PASMEPA HA BB3HATMPAXKAEHUATA, HATPAOUTE MYWIA
NMON3NTE HA BCEKWM OT YJIEHOBETE HA YTNPABUTE/IHUTE N HA KOHTPOJIHUTE
OPIFAHM 3A OTYHETHATA ®UNHAHCOBA TOAVHA, N3MJIATEHW OT APY>XECTBOTO WU
HEIMoBUM AbLLEPHW OPY>XXECTBA.

Bb3HarpaxaeHusTa, nonyyeHn o6LLo npes roguHata oT YneHoBeTe Ha CbBeTa Ha [UpeKTopuTe:

»EN kn Kenutbn™ ALl - npeacTtaenssaHo B ChBeTa Ha AUPEKTOPUTE MO CMUCHAA Ha yn. 234, an. 1, u3p.
TPETO OT THProBCcKMA 3aKoH OT Xpucto Teogopos Vnues - 0 fiB.

VlopaaH AHrenos AHrenos - 0 fiB.

Bacun Hukonos Bacunes - 0 ..

Mwpocnas PoceHos Meoprues - 9 000 fB.
BeHuucnaea bnaroesa AntbHosa - 9 000 fB.
3opHuua Totesa MaHyeBa - 9 000 ..

19. NHPOPMALINA 3A TIPUTEXXABAHW OT YWJIEHOBETE HA YTIPABUTEJ/THUTE U
HA KOHTPOJTHUTE OPI"rAHW, NMPOKYPUCTUTE N BUCLUNA PbKOBOAEH CBbCTAB AKL
HA OPY>XECTBOTO KbM 31.12.2017 .

Mwupocnas PoceHoB eoprvieB nputexasa 15 6p. Akuuu, wim 1.5% o1 KanuTasa Ha [pyXecTBOTO KbM
31.12.2017r.



20, VNH®OPMALUMA 3A M3BECTHUTE HA [OPY>XXECTBOTO [AOIMOBOPEHOCTW, B
PE3YNITAT HA KOWUTO B BbAEW, MEPMNOAL MOIAT OA HACTBMNAT MNMPOMEHW B
MPUTEXXABAHNA OTHOCUTENEH AAST AKLUMN NN OBJTUTALMN OT HACTOALWLMN
AKUMNOHEPU NN OBNNTALLMOHEPW.

Kbm 31. 12.2017r. Ha [1py>KeCcTBOTO He Ca M3BECTHW JOrOBOPEHOCTUN B Pe3yNTaT Ha KOUTO B 6bAELL Nepuog
MOraT [a HaCTBbNAT MPOMEHN B NPUTEXABaHUA OTHOCUTENEH AA/ aKUUW OT HACTOALLM aKLMOHEpPU.

2. VH®OPMAUMA 3A BUCAWWM  CbAEBHW, AOMUWHUCTPATVBHNA NN
APBUTPAXXHN  NMPOM3BOACTBA, KACAELWLUW 3AAB/DKEHUNA WM B3EMAHUA  OT
OPYXXECTBOTO B PASMEP HAN-MAJIKO 10 HA CTO OT COBCTBEHVA MY KAIMUTAI.

Kom 31.12.2017r. [pyXecTBOTO HAMAa BWCALWLM CbAEOHW, aAMWHUCTPATUMBHU WM apOUTPaXKHU
MPOV3BOACTBA, Kacaelin 3afb/DKEHUs WM B3emMaHus B pasMep Hal-Masiko 10 Ha CTO OT COBCTBEHMA My
KanuTan.

22. JAHHUN 3A JNPEKTOPA 3A BPBb3KWV C MHBECTUTOPUTE.
[JvpeKTop 3a BPb3KU C MHBECTUTOPMTE - INeTa Porosamcka.

Afpec 3a KOPecnoHAeHUMA 1 TeneqoH:

rp. Cothus, 6yn. Togop AnekcaHgpos 109-115,

+359 889595499

c-tnail., petya roaozyanska@abv.be

23. NMPOMEHWM B ULEHATA HA AKUMNTE HA APY>XECTBOTO.

LleHaTa Ha akumuTe Ha "®PeHukc Kanvtan XonguHr" ALl ce npomeHsi CNpsAMO HACTPOEHUATA U CbCTOAHMETO
Ha Y4aCTHULMTE Ha KanuTanoBmA Ma3ap B CTPaHaTa, HO Karto LiAN0 eMUCKATA He Ce XapaKTepusnpa cbC cepuosHa
JINKBUAHOCT.

24. AHANN3 N PASACHEHWVE HA NH®OPMALWATA MO NMPUTOXXEHWE Nell.

1. CTpyKTypa Ha KanuTasia na APY)XeCTBOTO, BK/IOUMTE/IHO LIEHHWTE KHWXKA, KOUro ca
[I0NYCHATW 10 TbProBysl Ha Pery/iMpaH nasap B Peny6nvnka Bbarapus wim gpyra fbpyxaBa UneHKa,
C MOCOYBAHE Ha Pa3/IMYHUTE K/AcoBe akLWW, MnpaBaTa W 3a4b/HKEHVATA, CBbP3aHU C BCEKU OT
KNacoBeTe aKLMK, U YacTTa OT 06LLMSA KanuTas, KOSiTO CbCTaB/1siBa BCEKM OTAE/NEH K/ac

Kbm 3 112.2017 r. kanutanbT Ha PEHUKC KAMUTAN XONANHIT AL e B pasmep Ha 100 000 ns.,
pasnpeaeneHn B 1000 6p. 0GUMKHOBEHK, NMOUMEHHM, BGE3HANMYHM aKLUMK, C HOMMHanHa cToiHocT 100 fB.
Bcuuky akumm Ha [py>XecTBOTO ca OT eAMH K/1ac M BCAKA akums [asa npaBO Ha eauH rnac B O6LOTo
CbbpaHMe Ha akUMOHepuTe, MPaBo Ha AUBWUAEHT U Ha NMMKBUAAUMOHEH AN, Cbpa3MepHM C HOMWMHaIHaTa
CTOWMHOCT Ha akupsTa. Hama akumm ot kanmTana Ha PEHNKC KAMNTAN XONANHIT AL, kouTo ga He ca
[ONycHaT 40 TbProBUs Ha perynvpaH nasap B Peny6inka Bbarapus nim gpyra gbpxKasa Y/ieHKa.

Kom 31.12.2017r. Opy>XeCcTBOTO He e u3gaBano ApYrn LEHHW KHWXA, KOUTO He ca [JoMycHaTu 3a
TbProBWA Ha perynvpaH nasap B Peny6nvka bbvarapma wiv fpyra Abpxkasa YieHKa.

2. OrpaHM4eHUs BbpXy MNPEXBbP/SHETO Ha LEHHUTE KHWMKA, KaTo OrpaHu4YeHust 3a
NPUTEXaBaHETO Ha LIELLILL KHWXKa UM He0bX0AUMOCT OT MosyvaBaHe Ha 006PeHNe 0T APY>KECTBOTO
WK Ap. aKUMOoHep

BCWUkM akuMmn Ha [pYy>KecTBOTO Ce MPexBbp/AT CBOOGOLHO, 6e3 orpaHWuYeHWs, Mpu cnassBaHe Ha
pasnopesfonTe Ha AelCTBaLLOTO Gb/Irapcko 3aKOHOAATeNCTBO. 3a NPUA06VBaHE Y NpUTEXaBaHe Ha aKuum
oT kanutana Ha PEHNKC KATUTAN XONAWNHI AL He e Heo6X0AMMO MNosyvaBaHe Ha 0f06peHue OT
LpYy>XecTBOTO WK APYT akUMOHEp.

3. VHhopmaumsa 0THOCHO MPSKOTO M HEMPSIKOTO MpUTeXaBaHe Ha 5 Ha CTO WM MoBeYe OT
npaBaTa Ha rnac B 06LI0TO CbOpaHMe Ha APY>KeCTBOTO, BK/IOUUTENHO [aHHM 3a akUMOHepUTe,
pasMepa Ha As/10BOTO MM y4acTue H HauvHa, Mo KOWTO ce MpuTeXxaBaT akuumTe

Kbm 31.12.2017r. OCHOBEH aKLMOoHep, NpuTexasaly, npsako 985 6pos akumn, npescrasnasalm 98.5%
oT Kanutana Ha PEHNKC KAMNUTAN XONAWHI AL e NopeitH MapkeTuHr CbpBucus.



Hsama Apyry akLMoHepr, KOUTO MNPSIKO MK HENPSIKO NPUTEXaBaT 5 Ha CTO WX NoBeye OT 5 Ha CTO OT
rpaBaTa Ha rnac B 06LI0TO CbOpaHMe Ha ApYy>KecTBOTO.

4. J[aHHM 33 aKUMOHepuTe CbC CreuyanHy KOHTPOMHW npaBa 1 onuMcaHme Ha Te3n Hpasa
OEHNKC KAMUTAN XONAWHI AL Hama akLMOHEPW CbC CreLManHN KOHTPOHI MpaBa.

5. CucTtemaTa 3a KOHTPO/ Mpy ynpaXKHsIBaHe Ha MPaBOTO Ha rnac B C/lyyanTe, Korato
CNY)XUTENN Ha APY>XXECTBOTO Ca M HEroBM aKLMOHEPWU U KOraTo KOHTPOSbT He Ce ynpaxHsiBa
HenocpeaCTBEHO OT TAX

[py>ecTBOTO HAMa CMCTEMa 3a KOHTPO/ MpW YNpaxHsBaHe Ha MPaBOTO Ma rfac B CyvamTe, KOrato
CNYXXUTENN Ha APY)XECTBOTO Ca M HErOBY aKLMOHEPU U KOTaTO KOHTPOTBT HE Ce YNpaXHsiBa HEMOCPEACTBEHO
oT TAX.

Bceku CNyXuTen, KoTo e akLMOHep Ha ApY>KEeCT BOTO r/iacyBa Mo CBOE YCMOTPEHME.

6. OrpaHuueHMs BbpXy MpaBaTa Ha Fflac, KaTo OrpaHuMyeHVsl Bbpxy MpaBaTa Ha rfiac ua
aKLMoHepuTe C ONpeaenieH NPOLEHT MK 6poii racoBe, KpaeH CPOK 3a YNpaxHsiBaHe Ha npaBaTa Ha
rnac Wi CUCTEMU, NMPU KOUTO CbC CbTPYAHUYECTBO Ha PY)KECTBOTO (PMHAHCOBMTE MpaBa, CBbP3aHu C
aKUMNUTe, ca OTAENIEHN OT NPUTEXABAHETO Ha aKLMNUTE

MpaBoTo Ha rnac B OGLIOTO CbGpaHMe Ha aKUMOHEpUTE MOXe Aa Ce YMpaxHsBa SIMYHO W upe3
NpeAcTaBUTEN OT MLATa, NPUA0GUIN CBOMTE aKLWW U BNIMCAHW B KHUraTa Ha aKLMOHEPUTE Hali-KbCHO 14 HN
npeay fataTta Ha CbGpaHMeTo.

HsiMa HUKaKBK OrpaHuMyYeHVst BbpXY MpaBaTa Ha rnac, BKIUUTENHO OrpaHUYeHUs BbpXy MpaBaTa Ha
rnac Ha aKLMOHepUTe C OnpeseneH MPOLEHT Um GPOI rnacoBe, KpaeH CPOK 3a YNpaxHsBaHe Ha MpasaTa Ha
rnac Wim CUCTEMW, MPU KOUTO CbC CLTPYAHUYECTBO Ha APYXKECTBOTO (PMHAHCOBWTE MNpPaBa, CBbP3aHU C
aKumnTe, ca OTAEeNEHN OT NPUTEXaBaHETO Ha akuuuTe.

7. CnopasymeHUsi Mexay akLMOHepWUTe, KOUTO ca WU3BECTHM Ha APYXXECTBOTO M KOUTO Morart ja
[0BefaT 0 OrpaHMYeHUsI B NPEXBBbPIAHETO Ha aKUUM WM NPaBOTO Ha riac

Ha Opy)KecTBOTO He ca W3BECTHW CropasyMeHusa MeXay akLMOHepu, KOMTO MoraT da gosefat [o
orpaHn4yeHnAa B NPEXBBbPMAHETO Ha akU U NPaBOTO Ha r1ac.

8. Pa3nope,u,6|/|Te OTHOCHO HasHa4YaBaHETO U 008060)K,D,aBaHETO Ha YJIEHOBETE Ha YNpPaBUTENHUTE
opraHn Ha gpy>ecTBOTO M OTHOCHO M3BBPLUBAHETO Ha N3MEHEHUA N ONMBJ/THEHUA B yCTaBa

[py>XecTBOTO VMa efJHOCTEMNEeHHa cMcTeMa Ha ynpaB/eHue.

CovrnacHo Yctasa Ha PEHNKC KATMUTAN XONAWHE Afl, uneHosete Ha C[, Ha ApyXecTBOTO ce
nsbupar n ocsoboxpasar oT O6LIOTO CbOpaHMe Ha akLMOHepWUTe Ha [PY)KeCTBOTO C MHO3MHCTBO Wa
MPUCHLCTBALLMTE Y NPeACTaBeHn akLMOoHepy OT 3/4 MAOC efHa akuwWs, OCBEH B C/lyyauTe KOrato 3aKOHbT WK
yCTaBa M3MCKBa KB/IM(ULMPAHO MHO3UHCTBO.

3a uneHose Ha C[l Ha ®PEHVKC KATMTAN XONAWHI AL morat ga 6bgar nsbupaHu camo mua,
KOWTO OTroBapAT Ha MpefBUAEHWTE B 3aKOHA M yCTaBa YCNOBUA, KAKTO W CNef Kato Y[OCTOBEpAT TOBa Mo
HagnexHusa pef npeg O6LLOTO cbbpaHMe Ha akLMOHepUTE, a UMEHHO:

e [a 6bAaT AeecrnocobHN (PU3NYECKN UMK IOPUANYECKN UL,

 [a He ca 6WIM YsIeHOBE Ha YNpaBWTENEH UMM KOHTPOMIEH OpraH Ha APYXKecTBO, NPeKpaTeHo mnopaay
HECLCTOSTENHOCT Npe3 NOCNeAHNTE 2 FoAVHY, NPEAXOXAALUM AaTaTa Ha PeLLeHVeTO 3a 0bsBsBaHe Ha
HEeCbCTOSTENHOCTTA, aKo Ca OCTaHa/IN HeY/I0B/IETBOPEHN KPEAUTOPK;

 [fa ysegomsT O6LWIOTO CbOpaHWe Mpeay WM3BMPAHETO CU 3a Y4acTUs B TbPrOBCKW APYXKECTBA KaTo
OrpaHNyeHO OTFOBOPHY ChAPYXKHULM, 38 NPUTEXAHMETO Ha MoBeye OT 25% OT KanuTana, KakTo v 3a
YYacTMETO CU B YNPaB/IEHNETO Ha ApYrn APYXKECTBA UM KOoMepaLum.

3meHeHMs 1 AOMbAHEHWE B YCTaBa Ha APYXXECTBOTO Ce MpMeMart C PeLleHre Ha 06L0TO cbbpaHmMe Ha
aKLMOHepuTe € MHO3MHCTBO OT 3/4 NAOC efHa akUms OT NpeLCcTaBeHus Kanutan,

9. [paBomoWusATa Ha YNpPaBUTENIHUTE OPraHW Ha APYXKECTBOTO, BK/IOUMTENIHO NPaBOTO Aa
B3eMa peLLeHUst 3a 13laBaHe M 06paTHO U3KYMyBaHe Ha aKLUMW Ha ApY>KeCTBOTO

OpraHuTte Ha ynpasneHue ca O6L0 cbbpaHme 1 CbBeT Ha agupekTopuTe /CL/.



CA Ha PEHNKC KAMUTAN XONOUHI Afl ynpasnsBa Tekyuwlata AeAHOCT Ha APY>KECTBOTO W 1o
npeacTasnisBa Npes puanuyYecknTe 1 (U3NYECKN LA B cTpaHaTta 1 YyxomHa. C/l pellasa BCUYKM BbIPOCH,
KOWUTO He ca OT U3K/IoUMTEeIHaTa KOMMETEHTHOCT Ha O6LL0TO chbpaHue, Npy crnassBaHe peLleHnsTa Ha O6LWoTo
cbbOpaHue, pasnopeouTe Ha YcTaBa 1 feliCTBALLOTO 3aKOHOAATE/CTBO.

PeLleHnsTa ce npremar ¢ 06MKHOBEHO MHO3MHCTBO, OCBEH aKO C YCTaBa WM OT 3aKOHa He Ce Onpefens
APYro MHO3MHCTBO. 3a AeliHocTTa cn CL, ce oTumTa npeg O6LWOTO chbbpaHme.

CoBetbT Ha gupektopute Ha PEHUMKC KAMATAT XONAWHI A/l ynpaenssa Apy»ecTBOTO
Cb06pa3HO 3aKOHa 1 yCcTaBa Ha ApY>KeC TBOTO 1 NpuemMa PeLleHns no BbNPOCUTe OT CBOATA KOMMETEHTHOCT:

Camo c egnHopgyLive CbBeTHT Ha AVPEKTOPUTE MOXKe [a NMpreMa peLleHne 3a CK/IK0UYBAHETO Ha CAENKMU,

B PE3YNTAT, Ha KOUTO:

-peLlaBa pa3nopeXaaHeTo C aKTVBYW, YMSTO 06LLa CTOWHOCT Mpe3 TeKyllaTa (MHaHCOBa rofyHa € Hafj
MONOBMHATA OT CTOMHOCTTA Ha aKTUBKTE Ha [lpY)XECTBOTO CbI/IaCHO MOC/EAHNS 3aBEPEH TOAMLLEH OTYET;

-pellaBa NMoemMaHeTo Ha 3afb/DKEHUS WM MPEAOCTaBsHE Ha 06€3MeyeHUs KbM eHO NIULE WA KbM
CBbp3aHU NnLa, YMIATO pasmep Mpe3 TekyllaTa roavHa € Haj nosfioBMHaTa OT CTOWHOCTTA Ha aKTMBUTE Ha
[py>KecTBOTO CbINIaCHO MOC/EAHNS 3aBEPEH FOAMLLIEH OTYET.

Coenkute Ha [pYy>KeCTBOTO C Y4acTWeTO Ha 3aMHTEpecyBaHW /vua, W3BbH MOCOYEHUTE MO-rope
nognexar Ha npeasaputenHo ofgobpeHve oT C[. PeXMMbT Ha NOCOYEeHWTe CHENKWM Ce MOAYMHABA Ha
CbOTBETHUTE pasnopeadu ot 3MMLK.

C/ v3roTs ooKnaj 3a AEHOCTTA CU - OTYET 3a YNPaBNeHMETO M ro NPeaocTaBs 3a 0406peHue OT
pegoBHoTo OOLLO cbGpaHMe, KOETO Ce MPOBEX/Aa [0 Kpas Ha MbpBOTO MO/yroAve Cnef MpUKIoYBame Ha
OTYeTHaTa roguHa.

C/A npepocTaes npea O6LLOTO CbOpaHKUe roAULLHUS (UHAHCOB OTYET W [OKNafa Ha PerucTpupaHuTe
OAMTOPY, KaKTO ¥ NPEANOXEHNETO 3a pasnpeseneHune Ha neyanbara, KOUTo ce 0f06psBaT OT PefOBHOTO 06LLO
cbbpaHMe Ha aKLMOHepUTe.

C/l He MOXe [ja NpUeMa PeLLEHUs 3a U3aBaHe M 06paTHO M3KyMyBaHe Ma akLWW Ha APY)XeCTBOTO. Te3u
peLLeHs ca 0T NpaBoMoLLMsTa Ha O6LLOTO CbBpaHMe Ha aKLMOHepH Te.

OnepaTMBHOTO YyMpaB/eHWe Ce OCbLUeCTBABa OT W3NbAHWUTENEH [AUPEKTOp, KOWTO ynpasnssa W
npeacTaBnsBa APY>KeCTBOTO, MPUBEXAA B U3Mb/IHEHME peleHnsaTa Ha OC 1 Ha C/l, pelwasa BCUYKM BBIPOCH,
KOWTO CMOpes 3aKOoHa M yCTaBa He ca Or U3K/IUnUTeIHaTa KomneTeHTHOCT Ha OC 1 Ha C/.

10. CobluUecTBeHN [OrOBOPU Ha APYXKECTBOTO, KOUTO MopadkaaT AelCTBUe, U3MEHAT Ce Un ce
npekpaTtsasaT nopagu NpoMsHa B KOHTPO1Ia Ha 4PY>KeCTBOTO MPU OCbLUECTBABAHE Ha 3a4b/DKUTE/THO
TbProBO npegnaraHe, W rnocneguMumTe OT THAX, OCBEH B CNy4dauTe KOrato pasKpuMBaHETO Ma Tasu
MHopMaumMs MOXe fa NPUUYNHU CEPUO3HU BPeAN Ha APY>KECTBOTO; W3KJ/IOUEHWETO MO NPeaX0AHOTO
N3peyeHne He ce npuaiara B C/iyvauTe, KOrato ApYy>KeCcTBOTO € A/TbXHO fja paskpue uHhopmauumaTa no
cunaTa Ha 3aKkoHa

OEHUVKC KATMUTANT XONOWNHI Al HAMa CK/HOYEHU CbLUECTBEHW [OroBOpW, KOUTO nopaxajar
[eCTBMe, N3MEHSAT Ce WK Ce MpeKpaTaBaT nopaay NPoMsHa B KOHTPO/A Ha APY>KECTBOTO MPK OCbLLECTBSABaHE
Ma 334 b/KUTENHO TbProBO MpegsiaraHe.

11. Cnopa3ymeHMs1 MeXay APYXXeCTBOTO M YNpaBWUTENIHATE My OpPraHu WM CAYXWUTenu 3a
M3nnawjaHe Ha 06e3WeTeHMe MNPU HaryckaHe WM YBO/MHEHWe Ge3 NpaBHO OCHOBaHWME WM Mpu
npeKpaTaBaHe Ha TPYAoBMTe NPaBOOTHOLLEHUS MO MPUYMHK, CBbP3aHN C TbProBO Npea/siaraHe

Hc cuulectsyBsaTt cnopasymeHuns mexgy PEHUKC KAMUTAN XONAWHI AL v uneHoseTe Ha C/ 1
CNYXXVTEN Ha [LPY>KecTBOTO 3a M3rfawjaHe Ha 06e3LLeTeHne Mpy HamnyckKaHe Wi yBONHeHWe 6e3 MpasHO
OCHOBaHWe WM Mpu MpekpaTaBaHe Ha TPYAOBUTE NPABOOTHOLUEHWA MO MPUYMHW, CBBbP3aHW C TbProso
npegnaraHe.

25. NH®OPMALIMS 3A BAXXHW CbEUTUSA, HACTBIMIIN CNE[ KPAST HA OTUETHUSA
MEPVOL.

HaMa HacTbnuAKM BaXKHW CLOUTUS, MeXay faTaTa Ha (MHAHCOBMS OTYET M AaTaTa va 0f406peHneTo My 3a
ny6MKyBaHe.



26. MpeaBrXaaHo pasBuUTME Ha APYXECTBOTO U NMJlaHMUpaHa CToMaHCcKa rnoimTuka

W npe3 2017r. ocHOBHa 3afja4ya Ha KOpropaTtuBHOTO pbkoBoacTeo Ha ,,PEHUKC KAMUTAJT XON4AWNHI
A/Jl 6e [a NpoAb/HKN YCNewwHNs MeHUIXMbHT Ha JpY)XXecTBaTta, B KOMTO XOMAWMHIBT yyacTBa. YCunusaTta Ha
pbkoBoacTBOTO Ha PEHUNKC KAMNTAM XONAWHI AL npogbmkaBaT B NOCOKa MOAO6psiBaHE Ha
MMYLLIECTBEHOTO U (PMHAHCOBO CbCTOAHME HA EMUTEHTA, NOCTUIraHETO Ha (PMHAHCOBW Pe3ynTaTu.

27.  ONMMCAHME HA OCHOBHWUTE PWCKOBE, TPE KOWTO APYXXECTBOTO E
MN3MPABEHO.

Ekcnosnums Ha NpeanpusTUETO MO OTHOLUEHWE Ha MasapHUs, KPeaUTHUA W NUKBUAHUA PUCK W pUCKa Ha
MapuyHMs MOTOK.

r|8.3apHI/IFIT PUCK BKKOYBa TP BUAA PUCK:

BanyTeH puCK - PUCKDBT, Ye CTOMHOCTTA Ha (DMHAHCOB MHCTPYMEHT LUe Bapupa Mopagy MpoMsiHa BbB
BaNyTHWUTE KYPCOBE.

JINXBEH PUCK - PUCKBT, Ye CTOWHOCTTa Ma (HHAHCOB MHCTPYMEHT LLE Bapupa Nopaay NPOMeH B Na3apHUTe
JINXBEHW MPOLIEHTN.

LIeHOBUSIT PUCK - TOBA € PUCKBT, Ye CTOMHOCTTA Ha afieH (MHAHCOB MHCTPYMEHT LLe Bapupa B pe3yTaT Ha
MPOMEHMN B Na3apHUTE LIEHMW.

NHBECTMLMWTE B AbLUEPHM NPEANPUSTIS ca OTYETEHM 1 NPeACTaBeHM Mo MeTOAA Ha LieHa Ha Npuao6rBaHe.
EcTecTBOTO Ha (PMHAHCOBMTE MHCTPYMEHTU MpuUnaraHy OT XOAMHIa € TakoBa, Ye NasapHMs PUCK He OKasea
B/SIHIE BbPXY OTYETEHWS| (IMHAHCOB pPe3ynTar.

Tbproeckute B3eMaHUA He ca 06eKT Ha KpeauTeH pUCK. PHKOBOACTBOTO Ha [lpY>XecTBOTO cumTa, Ye
CTOMHOCTTa, NO KOSTO TbPrOBCKWTE M APYrn B3eMaHWsi Ca NpeAcTaBeHV B OTYeTa 3a (PMHAHCOBO CLCTOSHME
CbOTBETCTBAT Ha TAXHATA CrpaBea/inBa CTOMHOCT Kbm 31.12.2017 12016 T.

Mopagy xapaktepa Ha (PMHAHCOBUTE WHCTPYMEHTW, M3non3BaHu OT “"®deHukc Kanutan XonguHr' Af,
NNKBUAHUA PUCK U NINXBEHNA PUCK Ha NapuUYHKA NMOTOK CbLUO Ca CBEAEHW A0 MUHUMYM.

28. HAYUYHOW3CNEAOBATE/ICKA U PA3BOMHA AEVHOCT, MATEHTU U IMLEH3HN

Kbm 31.12.2017r. [py>XeCTBOTO He € OCbLLUECTBABANO Hay4YHOM3CNeA0BaTe/ICKa M pas3BoiiHa [eNHOCT M
HAMA MaTeHTU U JINLEH3HW.

29. NHdopmaLmMsl 33 M3Mb/IHEHWE HA MporpaMata 3a MnpuiaraHe Ha MeXmyHapo[HO Npu3HaTUTeE
cTaHAapTy 3a 406P0 KOPMopaTMBHO yNpaB/ieHne

HaumoHaneH KogeKc 3a KOprnopaTuBHO yrpas/ieHne

"®eHnke Kanutan XonauHr" ALl KaTo eMWUTEHT, perncTpupad Ha bbarapcka doHgoBa 6opca - Cogns,
M3BbPLLUBA [AEMHOCTTA CUM B CLOTBETCTBME C MPUMHUMNMTE W pa3nopeabuTe Ha HaumoHanHWsS KOAEKC 3a
KOPMopaT1BHOTO yNpas/ieHue.

3a uenta MU3nbaHABa CTPUKTHO 3afb/IKEHWETO CU [ja OCUrypsiBa CBOEBPEMEHHO M TOYHO pasKpuBaHe Ha
N31CKyemarTa o 3aKoH MHJopMaums, cebp3aHa ¢ "deHnke Kanutan XonguHr'" ALl OTHOCHO BaXXHW Npobiemm
Ha (PMHAHCOBOTO CbLCTOSIHUE, pe3ynTaTtuTe OT AeMHOCTTa, COOCTBEHOCTTA W YMNpPaBNeHUETO Ha ApPYXXECTBOTO;
nognomaraHe Ha CTpaTerMyeckKoTO ynpaBfeHUe Ha APY>KeCTBOTO, eUKACHWA KOHTPON BbpXy AENHOCTTa Ha
CbBeTa Ha IMPEKTOPUTE M OTYETHOCTTA MY Mpes BCUYKM 3aMHTEpPecyBaHM nua ¢ KOeTOo OCLLUECTBABA 3allmTa
npaBarta Ha akKLVOHepu Te; 06e3neyaBaHe Ha PaBHOMOCTAaBEHO OTHOLLEHVE KbM BCEKW akLMOHEp; 06e3nevasaHe
NpM3HaBaHeTO Ha MNpaBaTa Ha /MuaTa, 3aMHTEpecyBaHW OT YMpPaB/iEHMETO W YCTOWYMBOTO pasBUTME Ha
JPY>KeCcTBOTO M [la HackpyaBa CLTPYAHMYECTBOTO C TAX.

MpunaraHe Ha HaumoHaNIHUS KOAEKC 3a KOPMOPaTMBHO yrpaB/ieHue

"®eHnkc Kanutan XonguHr' A/[l cnassa U3LAM0 OCHOBHWTE MOCTAaHOBKWM Ha HaumoHasHMA KOAekc 3a
KOpMopaTVBHO YyrpaBneHue.

"naBHaTa HacoKa MpY M3Mb/HEHWE Ha aHrKUMEHTUTE Ha KOAEKCa € MPMBEeX/JaHe Ha BCUUKM BbTPELLHM
aKTOBe Ha pYy>KeCTBOTO U LiAN0OCTHATA My Ie/iHOCT B CbOTBETCTBME C HEMPEKBCHATO M3MeHsLLAaTa e AeiicTBalla
HOpPMaTVBHA Ypeaoa. BCMUKM (hMHAHCOBM OTUETU Ha APYXKECTBOTO Ce U3roTBAT CbrnacHo MCC, a rogvWHUAT



OAMT Ce M3BbPLLBA OT HE3aBMCUM OAWTOP C Or/e] OCMrypsiBaHe Ha 6e3npucTpacTHa 1 06eKTVBHA NpeLeHKa 3a
HauMHa, Mo KOWTO ca U3rOTBEHW W NPeACTaBEHN Te3n 0T4YeTH. OTUETUTE Ce NPUAPY>KaBaT OT NOAPOGHUN JOKNAAM
3a fleiiHocTTa.

lMoBuwWaBaHe [0OBEPUETO Ha aKLUUOHEPUTE, WHBECTUTOPWUTE W 3aMHTEpPEeCyBaHUTE OT YIMPaB/IEHWETO W
AeHOCTTa Ha [ApY>KecTBOTO Mua 6e eanH OT OCHOBHWTE aHTaXXUMEHTU Ha KOPNopaTMBHOTO ynpaeneHve. B
Tasn HacoKa [IPY>XeCTBOTO [0Ka3Ba TPaAMLIMOHHO MO3ULIMSTA CU Ha cTabunHa MHCTMTYums. Mpe3 2017 roguHa
NPOABL/KA NPUMaraHeTo Ha Pas/IMyHM HauMHK 3a paskpuBaMe Ha TeKylla MHJopMaumsa 0THOCHO (PUHAHCOBOTO
N UIKOHOMWYECKOTO CLCTOSIHWE Ha ApYXecTBOTO.

CnepBailky nosmTmMkata 3a MoBeve MNpPO3payHOCT B OTHOLLEHMATA C aKUMOHEepWUTe, WHBECTUTOPUTE W
06LecTBeHOCTTa, "PeHmke KanuTtan XonguHr' AL e onoBecTun B MeauuTe perynupaHaTta nHgopmauus ypes
cainTa 3a MKOHOMUYECKN HOBUHW ,,eKCTPY M3 Ha aipec - X3news.com, KakTo W Ha CreLuanm3npaHms caint 3a
(pmHaHcoBa nHgpopmaums MHP®OCTOK - infostock.bg

B CbOTBETCTBUE CbC 3aKOHOBUTE U3UCKBAHWS XOMANLIBT MMA CBOSI MHTEPHET CTPaHMLA, KbAeTO Ny6/IMKyBa
BCWYKM HOBUHW, OTYETU W HACTBLMMU/N NPOMEH B CTPYKTypaTa My.

MpogbmkaBa npakTMKaTa 3a M3npallaHe Ha CBOEBPEMEHHW OTroBopu Ma nncMa W 3anmMTBaHUA Ha
aKLMOHEPN W CbXPaHABAHETO MM B PErncTbp, Haf/1eXHO BOAEH OT AMPEKTOpa 3a BPb3Ka € MHBECTUTOPUTE.
BbBefeHa e npakTnkata He3aBMCMMO OT XapakKTepa Ha 3afafeHus BbNpoc, OTrOBOPBT fa ChAbpXKa MoapobHo
passiCHeHVe Ha npaBaTa Ha aKLMOHepUTe Ha XONAnHra. BCekn akumoHep, KOMTO No pasnvyeH noBog ce o6pblua
KbM XONJMHra, ce yBeAoMmsBa NoApoOHO 3a HEroBMTE Mpasa U noy4yasBa MHHOPMALMA MO PasfIMyHM BbNPOCK
OTHOCHO [eNHOCTTa M TeKYLLOTO CbCTOSHWE Ha APYXKECTBOTO, BK/IOUUTE/IHO M 33 ABVXKEHWETO Ha LieHaTa Ha
akumnTe Ha "®eHnke Kanutan XonauHr" ALl Ha oHaoBaTa bopca.

CBMWKBaHETO Ha PeflOBHOTO FOAMLLHO 0610 CbbpaHMe Ha aKLMOHEPUTE Ce M3BbPLLBA B CbOTBETCTBUE U C
yCTaHOBEHMTE MpaBua 3a flaBaHe Ha My6/IMYHOCT Ha MoKaHaTa, AHEBHMS Pef U KOHKPETHUTE NPEeIOXKeHMs 3a
pelleHns. BCUUYKM MUCMEHU MaTepuani Mo TOUKWUTE OT AHEBHUS Pef ce NPefOoCTaBAT Ha PasnofioXKelle Ha
aKLMOHepUTe B othrca U Ha MHTEPHET CTPaHMLLaTa Ha fipy>KecTBOTO.

"®eHnke Kanutan XonguHr" A/l yyacTBa akTUBHO B pa3/IMyHM (POPMU Ha B3aMMHO CbTPYAHWYECTBO C
ObPXKaBHU  WHCTUTYLMW W HenpaBUTENCTBEHW oOpraHu3auuu, uMally OTHOLLEHWE KbM KOPMopaTUBHOTO
ynpasfeHne B CTpaHaTa.

KOHTpONbT OTHOCHO nNpoleca Ha paskpuBaHe Ha MH(opmaums oT "®deHukce Kanutan Xonguur" AL e
MHOrornocoyeH. [1o TO3M MOMEHT He Ca KOHCTaTMpaHW HapylleHUs Ha pasnopefbuTe M CPOKOBETe 3a
oroeecTsABaHe. PUHAHCOBUTE OTUETU Ce M3MpPaLLaT Ha perynaTtopHus opraH 1 Ha 06LLeCTBeHOCTTa, KOETO JaBa
Bb3MOXHOCT 332 KOHTPO/ OT aKLUMOHEepUTe, NHBECTUTOPUTE M BCUYKW 3aMHTEpecyBaHu nuua. dpyra dopma Ha
KOHTPO/M OTHOCHO NpoLeca Ha paskpuBaHe Ha WHGOpMauus Ce OCbLUecTBABA OT 4/ieHoBeTe Ha CbBeTa Ha
[LVPEKTOpUTE CNPAMO AMPEKTOPA 38 BPb3KW C MHBECTUTOPUTE.

B 3akntoyeHvne moxem fa 0600wmM, Ye AeiHOCTTa Ha CbBeTa Ha AuMpekTopute Ha "®eHukc Kanutan
XonguHr" Al npe3 2017 roanHa e 6una B CbOTBETCTBME € HalpmoHanH1a KoAeKe 3a kopnopatupuyausaneHme
N MeXayHapoaHWUTe cTaH4apTw.

26.03.2018 . M3nbnHuTeneH Aupektop
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NEK/TAPALINA 3A KOPMOPATVIBHO YTMPAB/IEHUE
HA
PEHV/K KAMUTAN XONayH™ A
CbITIACHO UBVCKBAHETO HA PA3MOPEABUTE HA
U1. 100H, AT, 8 OT 3MMLK

1. VHQopmaumna pann eMUTEHTBHT crasBa Mo LuesiecbobpasHOCT Kojekca 3a
KOpPnopaTMBHO YynpasfieHue, 0A400peH OT 3aMeCTHUK-NpefcefaTens, win gpyr
KOJZleKC 3a KOprnopaTuBHO yrpaBieHne

,2PeHnkc Kanutan Xonguur" AL cnassa No uenecbobpasHOCT HayuoHanHus
KOZeKC 3a KOpnopaTtusBHO yrnpas/ieHne, 0406peH OT 3aMeCTHUK-NpeacesaTens Ha KOH.

2. HthopMauus 0THOCHO MPaKTUKUTE Ha KOPNopaTUBHO ynpaB/ieHUe, KOUTO ce
npunaraTt oT eMUTEHTA B JONb/IHEHME HA KOJEKCa 3a KOPNopaTMBHO yYNpaB/eHue,
0406peH OT 3aMeCTHUK-NpeAceaaTensi, WAM APYr KOAEKC 3a KOprnopaTuBHO
yrnpaB/fieHue

»PeHnke Kanutan Xonguur" AL He npunara B AONb/HEHWE Ha HauuoHanHus
KOZleKC 3a KOpnopaTUBHO yNpaB/ieHNe NMPaKTUKN Ha KOpNopaTuUBHO ynpas/eHue.

3. O6GsACHeHMe OT CTpaHa Ha eMUTEHTA KOM 4YacTM Ha KogeKca 3a KOprnopaTWMBHO
ynpaBneHue, oAo6peH OT 3aMecTHUK-NpegcegaTens, WM ApPyr KOAeKC 3a
KOPNopaTMBHO YyMNpaB/ieHWe He CnasBa M KakKBM Ca OCHOBaHMSITa 3a TOBA,
CbOTBETHO KOrato eMWUTEHTHT € pelnn fAa He Ce MNO30BaBa Ha HUKOE OT
npaBuiaTa Ha KofleKca 3a KOpnopaTUBHO yNpaB/ieHUe - 0CHOBaHMs 3a ToBa

CbBeTbT Ha AupekTopute Ha ,,PeHnkc Kanutan XonguHr* AL cumTa, ye npunara
BCUYKN NPUHLNMN Ha NOBELEHWE M MPenopbKn, KOUTO ca 3anerHann B HauuoHanHua
KOAEKC 3a KOpnopaTnuBHO yrnpasneHue.

HaLMoHanHMAT KofeKC 3a KOprnopaTuBHO yNnpaB/ieHue ce npunara Ha oOCHoBaTa
Ha npuHUuMna ,cnasesain unm obscHABail". ToBa O3HayaBa, Ye [APY>XKECTBOTO Chassa
Kogekca, a B cnyyal Ha OTK/IOHEHME HeroBOTO PbKOBOACTBO CrlefBa fAa W3ACHU
NPUYMHUTE 3a TOBA.

,PeHnke Kanutan XonguHr™ AL npeActaBa Hactoswiata MHMopMaLMs OTHOCHO
cnasBaHeTo Ha Kogekca, Kato cbwiata we 6bfe ny6/MKyBaHa W Ha eNeKTPOHHaTa

CTpaHuLa Ha APY>KecTBOTO.
1. NnhaBa nbpBa - KopnopaTMBHO PbKOBOACTBO

»2PeHnke Kanutan Xonguur' AL uma efHOCTerneHHa CUCTEMa Ha yrnpasfieHue.
OpyxecTBoTO ce ynpaBnssa oT CbBeT Ha AMPEKTOpPUTE B CbCTaB OT TPU [0 CeAeM
(hu3nyeckn n/vnn opugndeckn nuua. CbctaBbT Ha CbBeTa HA LUPEKTOPUTE MOXE fa
6bae npomeHeH oT O6WOTO CbbpaHMe Mo BCAKO BPeEMeE.

Kbm 31.12.2017 r. CbBeTHT Ha AMpPeKTOpUTe Ha ,,PeHnkc Kanutan XonaumHr" AL,
e B CfiefjH1A CbCTas:

1 BeHuncnaea bnaroeBa ANTbHOBa - U3NBAHUTENEH 4neH Ha CbBeTa Ha
ANPEKTOPUTE;
2. MwpocnaB PoceHoB ["eoprues - Npeacesaten Ha CbBeTa Ha AUPEKTOPUTE,

3. 3opHuua ToTesa NaH4YeBa - 4neH Ha CbBeTa Ha AUPEKTOPUTE.



PYHKUUN N 384b/IKEHNA

CbBeTbT Ha AUPEKTOPUTE HacoysBa M KOHTpPOMpa He3aBMCUMMO WU OTIFOBOPHO
[JefHOCTTa Ha [APYXecTBOTO CbO6pa3HO YCTaHOBEHWUTe BWU3WA, LeNW, CTpaTermm Ha
APY>XXeCTBOTO U UHTEPECUTE Ha aKLMOHepuUTe.

CbBeTbT Ha AUPEKTOPUTE Ceam 3a pe3yntatute OT A4eNHOCTTa Ha ApPY>KeCcTBOTO
Ha TpuMeceyHa W rofguwHa 6asa M NpY HeO6XOAMMOCT WHUUMMPA MPOMEHN B
ynpaBfeHNeTo Ha JeiHoCTTa.

CbBeTbT Ha [AWPEKTOPWUTE TpeTupa pPaBHOMOCTABEHO BCUYKU aKLMOHepH,
[leiCcTBa B TEXEH WHTEPEC M C rpuxkara Ha o6bp Tbprosey,.

UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ce PbKOBOAAT B CBOSTA [EWHOCT OT
obwonpmMeTnTe MNPUHUMNKM 3@ MNOYTEHOCT W YyMpaB/ieHCKa W npoecnoHasHa
KOMMEeTEHTHOCT.

CbBeTbT Ha AMpPeKTOpuUTE € u3rpagun un obesneymn PYHKUMOHUPAHETO Ha
cucTeMa 3a ynpas/ieHWe Ha pucKa, B T.Y. 3a BbTPEWeEeH KOHTPO/N W BbLTPELUEH OAWT.
[pyXecTBOTO UMa pa3paboTeHa M PYHKLMOHMpPALLA CUCTeMA 3a YNpaB/ieHNe Ha pUcka
M BbTPELUEH OAMWT, KaKTO M (PMHaHCOBO-UH(OPMaLMOHHA CUCTEMA.

CbBeTbT Ha [AUPEKTOpUTE € OCUTYpUn W KOHTPONMpa WHTErpmupaHoTo
(PYHKUNOHMpPaHE Ha CUCTEMUTE 3a CYETOBOACTBO M ()MiHAHCOBA OTYETHOCT.

CbBeTbT Ha [WpeKTopuTe [aeBa Hacoku, ofobpsBa W KOHTpo/upa
M3NbJIHEHWETO Ha BM3HEC NiaHa Ha LPY>KeCTBOTO, CAe/IKUTe OT CbLUECTBEH XapakTep,
KakKTo M Apyru AemHocTun, yCTaHOBEHW B YCTPOMCTBEHUTE MY aKTOBe.

CornacHo msnckeaHmnaTa Ha 3MNMNLK CbBeTHT Ha ANPEKTOpPUTE Cneam 3a BCUUKN
COENIKN OT CbLLIeCTBEH XapakTep, Kato rm ogobpssa. [pu HanmMume Ha CLENKMW, KOUTO
CaMOCTOATE/NIHO WUAW CbBKYMHO HagMWHaBaT nocoyeHwute B yn. 114, an. 1 ot 3IMMUK
nparose CbBeTbT Ha AUPEKTOPUTE N3roTBA MOTUBMPAH AOKIaAd W NpMema peLleHue 3a
CBMKBaHe Ha OOWO cbbpaHMe Ha akuMOHepuTe, Ha KoeTo fda Obae OBNacTeH OT
aKLMOHepUTE 3a N3BBLPLUBAHE HA TE3U CAENKMN.

CbBeTbT Ha [UPEKTOpUTe Ce OTyMTa 3a CBOATAa fAerHocT npef O6LWOTO
cbbpaHue Ha aKLMOHEpUTe, KaTo MpeAcTaBs 3a nNpuemaHe OT aKLMOHEPUTE rOAMLLHUSA
L0OKNaj 3a [JenHocTTa, [OKnaja OTHOCHO W3Mb/IHEHWE HAa NOAMTMKATa 3a
Bb3HarpaxjeHuara.

360p 1 0cBOGOXJaBaHe Ha YneHoBe Ha CbBeTa Ha ANPEKTOPUTE

O6uwoTo cbbpaHMe Ha akuMOHepuTe K3bupa M 0CBOOGOXKAaBa U/NIeHOBeTe Ha
CbBeTa Ha AMpPEKTOpUTe CbOOpPasHO 3aKOHa M YCTaBa Ha APYXeCcTBOTO, KakTo W B
CbOTBETCTBME C MPUHLMUNUTE 3a HENPeKbCHAaTOCT W YCTOMYMBOCT Ha paboTaTa Ha
CbBeTa Ha guMpeKkTopuTe.

CbrnacHo pasnopefbute Ha YcrtaBa Ha ,,PeHukc Kanutan XonguHr' AQL,
CbBeTHT Ha AMpeKTOpuUTE Ha [pyXXecTBOTO ce n3bumpa oT O6LWOTO cbbpaHme 3a CPOK OT
5 (neT) roguHn. YneHoBeTe Ha NbpBUSA CbBET Ha UPEKTOpPUTE ce n3bupar 3a CpoK oT 3
(Tpn) rogmHu. YneHoseTe Ha CbBeTa Morat ja 6bgaT npensbupaHun 6e3 orpaHMYeHuUs.
Cnepf n3tTvyaHe Ha MaHfarta UM 4yseHoBeTe Ha CbBeTa Ha AMPEKTOPUTE NpoLb/Kasat
[a N3NbAHABAT CBOUTE PYHKLUN [0 n3bmupaHeTo oT OBLOTO CbOpaHMe Ha HOB CbBeT.

Mpn npennoXxeHna 3a nU36op Ha HOBW uyfieHOBe Ha CbBeTa Ha AUPEKTOpUTe ce
cnaseat MPUHLUNUTE 3a CbLOTBETCTBME HA KOMMETEHTHOCT Ha KaHaujatute C
eCTeCTBOTO Ha [eWHOCTTa Ha APYXecTBOTO CbrfacHO HauuoHaneH Kodekc 3a
KOprnopaTtneHO ynpasneHue.



UneHoBeTe Ha CbBeTa Ha [fupekTopuTe TpsabBa fJa wMaT NOAXOAALOTO
obpasoBaHMe U fa He ca:

1.0CbXKAaHW 3a YMULLNEHO MPeCcTbh/IeHne OT 06LY, XapakTep;

2.009BeHN B HECHbCTOATE/NIHOCT KaTto efHO/IMYEH TbProBey, WM  Kato
HeorpaHM4yeHo OTrOBOPHU CbAPYXKHULUM B TbProBCKO APY>KECTBO U [a He Ce Hamupat B
NpoOun3BOACTBO MO 065BSABAHE B HECLCTOATE/THOCT,;

3.6unn uneHoBe Ha yrnpaBUTENEH WU KOHTPOJIEH OpraH Ha APYXXecTBO WM
Koonepauua, npekpaTteHW nopagu HECbLCTOATENHOCT Mpe3 nocnegHUTe ABe TOAWUHM,
npeaxoxXxaalin gatara Ha peleHMeTo 3a 005BsiIBaHE HAa HECHCTOATE/IHOCTTA, ako Mma
Hey[l0BNeTBOPEHN KPeANTOPU;

4. nuLleHn OT npaBo fa 3aemMmaT MaTepuasHOOTroBOpHa ANbXKHOCT;

5. CbMNpy3n WIM POAHMHW [0 TpeTa CTEMNeH BKAKYWUTE/NIHO MO npasa WauW no
CbpebpeHa NMHUSA MOMEXY CM WU Ha Y/IeH Ha YNpaBUTEeNleH UM KOHTPOJIEH OpraH Ha
06cny>XBaLo ApY>KecTBO.

Bcuukn uneHoBe Ha CbBeTa Ha AUMPEKTOPUTE OTroBapAT Ha 3aKOHOBUTE
N3NCKBAHUA 3a 3aeMaHe Ha ANBbXHOCTTa UM. DYHKUMUTE U 3a4bnXeHnAaTa Ha CbBeTa
Ha OUPEKTOPUTE, KAKTO M CTPYKTypata U KOMMETEHTHOCTTa My ca B CbOTBETCTBUE C
n3ncKBaHMATa Ha Kopgekca.

B porosopuTe 3a Bb3naraHe Ha ynpaBfeHWETO, CK/IKYBaHM C UYNEHOBETE Ha
CbBeTa Ha QUPEKTOpUTE, Ce ONpPefenaT TeXHUTe 3aAb/DKeHUs U 3afjadyn, KputepumTe
3a pasmMepa Ha TAXHOTO Bb3HarpakaeHue, 3aAb/DKEHUATA UM 3a JIOA/IHOCT KbM
APY>XeCTBOTO M OCHOBaHMATA 3a 0CBOOOXKaBaHe.

Mpe3 oT4yeTHaTa (MHaHCOBa roAnHa ,PeHnkc Kanutan Xonguur™ AL e
npunarano MonutnkaTa 3a Bb3HArpaXxeHwmATa Ha u4neHoseTe Ha CbBeTa Ha
[dvpekTtopute B CbLOTBETCTBME C HOPMaTUBHWUTE W3UCKBAHUA 3a NybAMYHUTE
LAPY>XecTBa, LenmTe, Ab/ITOCPOYHMUTE UHTEPECU U cTpaTermaTa 3a 6bAelo paBmTue Ha
LPY>KeCTBOTO, KaKTO U (PUHAHCOBO-MKOHOMMUYECKOTO My MOJIOXKEHME B KOHTEKCTA Ha
HauMoHanHaTa W  €eBpOMNencka WKOHOMMYECKa KOHIOHKTYpa, [Mpu  OT4YMTaHe
npenopbknte Ha HaunoHanHnsa Kogekc 3a KOPNopaTUBHO ynpaB/eHue.

CbrnacHo feicteawata onntvka 3a Bb3HarpaxjeHuATa Ha 4Y/IeHOBETE Ha
CoBeta Ha  gupektopute Ha ,,PeHukc Kanutan XonauHr" AL npe3 oTyeTHarta
(hMHaHcoBa  roAuHA [APYXXeCcTBOTO e u3nnawano Ha uneHosetTe Ha CbBeTa Ha
AVNPEKTOPUTE CaMO MOCTOAHHO Bb3HarpaxaeHue, YNMTo pasmep e 0TYMTaNo:

11. 3ajb/mKeHuATa, CTeMeHTa Ha  HaTOBapeHOCT, aHraXXupaHoct W
CbMNPUYACTHOCT Ha YNEHOBETE B YMNPaBNEHNETO Ha APYXECTBOTO, KakKTo M NnpuHoca Ha
BCEKM eAuH uneH Ha CbBeTa Ha AMPEKTOpUTe B [AeAHOCTTa W pe3yntaTtuTe Ha
LPY>KecTBOTO;

1.2. Bb3MOXHOCTTa 32 MOAGOP W 3aAbpXKaHe Ha KBaM(UUMPaHU W NIOASHU
yneHoBe Ha CbBeTa Ha AUPEKTOPUTE;

1.3. HannumeTo Ha CbOTBETCTBME HA MHTEpecuTe Ha yneHoBeTe Ha CbBeTa Ha
ANPEKTOPUTE N ABATOCPOUYHUTE MHTEPECU HA APY>KECTBOTO.

Bb3HarpaxaeHusta Ha 4sieHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE U MHOPMaLUS
OTHOCHO TeXHWS pa3Mep Ce OMOBECTABa E€XEerogHo B foknaga Ha CbBeTa Ha
AVPEKTOPUTE 3a AeMHOCTTa Npe3 CbOTBETHATa OTYeTHa rogunHa. pyXecTBOTO U3roTBA
M AOKNaj OTHOCHO M3NbiHeHWe Ha lMonuTukaTa 3a Bb3HarpaxgeHusata Kato 4yacT oT
roAUWHNS (PMHAHCOB OTYET 3a AeMHOCTTa M ro npeacTtaBd 3a o4obpeHme oT O6WOTO
cbbpaHune Ha aKkLMoHepuTe.



CTpyKTypa 1 KOMMNeTeHTHOCT

BposT Ha uneHoBeTe U CTPYKTypaTa Ha CbBeTa Ha AVPEKTOpUTe ce onpeaensT B
YcTaBa Ha ApyXXecTBOTO.

CbcTaBbT Ha CbBET Ha AWPEKTOPUTE € CTPYKTypupaH MO HauyuH, KOMTO Aa
rapaHTupa npodecuoHan3Ma, 6e3nNpPUCTPacTHOCTTAa U HE3aBUCKMMOCTTA Ha pelleHnsTa
My BbB BPb3Ka C YNpPaB/eHMETO Ha APYXXECTBOTO. DYHKUMUTE W 3a4b/KeHUsATa Ha
CbBeTa Ha [AMPEKTOpWUTE, KaKTo M CTPyKTypaTa M KOMMETEeHTHOCTTa My ca B
CbOTBETCTBME C M3UCKBaHUATA Ha Kogekca.

CbBeTbT Ha AWPEKTOPUTE OCUTYpsBa HA[/IEXHO pasfefieHne Ha 3afaqdute u
3a[b/IKEHUATA MEX Y CBOMTE YneHoBe. CbBETHT Ha IMPEKTOPUTE CE CbCTOM OT:

. N3nbnHUTeneH uyneH Ha CL - aHraxupaH C TeKYLW,0TO MpeACTaBUTENICTBO Ha
APYXXeCTBOTO U eXKeJHEBHOTO yrpaB/ieHne Ha 6U3HEC NPOLIECUTE;

. Mpeacenaten Ha CbBeTa Ha AMPEKTOPUTE;
. EavH He3aBMCUM YneH Ha CbBeTa Ha JMPEKTopuTe.

Hesasucnmuat uneH Ha C[ Ha ,,PeHukc Kanutan XonguuHr" AL KoHTposnupa
AeACTBUATA Ha M3NBAHUTENHOTO PbKOBOACTBO WM yyacTBa e(eKTMBHO B paboTaTa Ha
LPY>KecTBOTO B CbOTBETCTBUE C UHTEPECUTE U NpaBaTa Ha akuMoHepuTe.

KomneTteHuMnTe, npasata M 3aAb/DKeHUATa Ha uneHoBeTe Ha CbBeTa Ha
AVUpPeKTOpUTe cfedBaT W3MCKBaHMATA Ha 3aKOHA, YCTPOMCTBEHWUTE AaKTOBE U
CTaHAapTUTe Ha fobpaTa NpodecnoHanHa u ynpasaeHCcKa npakTuka.

CbBeTbT Ha AMPEKTOpUTe B3emMa pPeLleHnd Mo BCUYKW BLNPOCKU, CBBLP3AHWU C
AeriHocTTa Ha [pyXecTBOTO, C U3K/HOUYEHME Ha Te3nW, KOMTO CbracHO AelcTBaw,oTo
3aKOHOaTeNICTBO M TO3M yCTaB Cca OT M3KAYUTEe/IHATa KOMMNETEHTHOCT Ha O6LoTo
cbbpaHue.

UneHoBeTe Ha CbBETa HA AUPEKTOPUTE MMAT NOAXOAALLM 3HAHMA U ONUT, KOUTO
M3WCKBa 3aemaHata OT TAX nosmumda. WMHdopmauus 3a npogecroHanHaTa
KBanmM@ukauma v OonNuT ce OMOBEecTsABa B MUCMEHUTE MaTepuany KbM MOKaHaTa 3a
obuwoTo cbbpaHMe Ha akLWOHepuTe, Ha KOETO CbLOTBETHWUTE uneHoBe Ha C[] ca
n3bpaHn. Tasm uHpopmaumsa e ny6/MKyBaHa W Ha efleKTpOHHaTa CcTpaHuua Ha
APYXecTBOTO.

Cnep n36op Ha HoBM uyneHoBe Ha C[ ce 3ano3HaBaT C OCHOBHWUTE MPaBHU U
(hMHaHCOBM BBNPOCK, CBbP3aHN CAENHOCTTA Ha APY>KECTBOTO.

[MoBMLWAaBaHETO Ha KBaIM(UKaLumMaTa Ha YyneHoBeTe Ha CbBeTa Ha AMpeKTopuTe
€ TeXEeH MOCTOSAHEH aHTAXXNMEHT.

UneHoBeTe Ha CbBeTa Ha AMPeKTOpWUTE pasnonarat ¢ HEO6XOAMMOTO BpeMe 3a
M3NbJHEHWE HA TEXHUTE 3a4a4n U 3ab/XKEHUSA, BbMNPEKN Ye YCTPONCTBEHUTE aKTOBe
Ha ApY>KeCTBOTO He onpefenaT 6pos Ha Apy)XecTBata, B KOMTO 4/ieHOBeTe Ha CbBeTa
Ha OUpPeKTopuTe MoraT Aa 3aemar PbKOBOAHW Mo3uumu. ToBa OOCTOATENICTBO ce
cbbnogaBa npuv npeasiokeHnatTa u m3bopa Ha HOBM uyneHoBe Ha CbBeTa Ha
AUpeKTopuTe.

N360pbT Ha uneHoBeTe Ha CbBeTa Ha AUMPEKTOPUTE HA APYXXKeCTBOTO CTaBa
nocpeAcTBOM Mpo3payHa npouenypa, KOATO OCUrypsBa OCBEH BCUYKO OCTaHaso
HaBpeMeHHa W [JocTaTbyHa WH(pOpPMauMa OTHOCHO /IMYHWUTE W MNpoecuoHaNHUTe
KayecTBa Ha KaHAupatute 3a 4fieHoBe. Kato 4yacT OT Mmarepuanute 3a 00WO0TO
cbOpaHue, Ha KOeTo ce npepnara n3bop Ha HOB usieH Ha CbBeTa Ha AMPEKTOpUTE ce
npeacTaBaT BCUYKM  um3nckyemyn ot 3IMMUK © Tbprosckua 3aKoH Aeknapauuu,
CBMAETENCTBO 3a CbAMMOCT M npodecnoHanHa ouorpagua Ha KaHaugara 3a u3bopHa
ONBXKHOCT.



Mpn wn3bopa Ha uneHoBe Ha CbBeTa Ha [AUPEKTOPUTE KaHAupatute
NnoTBbLPXAaBaT C Aeknapauua WAnM JUYHO nNpej  akuMOHEepuTe BepHOCTTa Ha
npeacTtaBeHUTE faHHU M Hopmauud. Mpouesypata no U36op ce Nposexaa npu ABHO
rnacyBsaHe 1 oT4YMTaHe Ha rnacoserte ,, 33", ,,lMpoTnB™ 1 ,,Bbv3gbpxkan ce".

Pe3yntaTuTe OT rflacyBaHeTO Ce OMOBecTABaT 4pe3 MNpoTokona oT O6woTo
cbbpaHue Ha akuuoHepuTe. BposAT Ha nocnegoBaTe/IHUTE MaHLATWM Ha 4Y/IeHOBETE Ha
CbBeTa Ha AMPEKTOPUTE OCUTypsABa e(ieKTMBHA paboTa Ha APYXEeCcTBOTO M Cna3BaHeTo
Ha 3aKOHOBWTE M3NCKBAHUA. B yCTPOWCTBEHWTE aKTOBE Ha [APYXeCcTBOTO He e
npeiBUAEHO OrpaHWYeHWe OTHOCHO 6pos Ha MocnefoBaTe/IHUTE MaHAAaTM  Ha
He3aBMCUMUTE Y/IeHOBe, HO TOBa OOGCTOATENICTBO Ce CbOMK0AAaBa MPU MPELNOXKEHNETO
3a M360p Ha He3aBMCUMU YNEeHOBe.

CbBeTbT Ha Aaupektopute e npuen T[PABW/IA 3a pabota Ha CbBeTa Ha
AnpekTopute Ha ,,®eHukc Kanutan Xonguur" AL, n3usno cbobpaseHn ¢ NpenopbKuUTe
Ha HauuoHanHusa Kofekc 3a KopnopaTUBHO ynpasnieHue. [paBunara pernamMmeHTupar
noapobHO  M3MCKBaHMSATA OTHOCHO CbCTaBa, Mpouedypata 3a u3bop m
0CB060XK/[1JaBaHETO Ha Y/IeHOBE Ha CbBeTa; TEXHUTE MNpasa, 3a4b/HKeHNsA 1 OTTOBOPHOCT;
M3NCKBAHMATA, C KOMTO cnejga fa ObAaT cbobpaseHW pasmMepbT U CTPYKTypata Ha
Bb3HArpaXAeHnaTa Ha UNeHOBETe Ha CbBeTa; (QYHKUMUTE, KOMMETEHTHOCTTA W
npasomolynata Ha C, npaBunarta 3a paskprvBaHe Ha KOH(ANKT Ha UHTepecu; peabT 3a
npoBexjaHe Ha 3acefaHnsa N B3eMaHe Ha pewleHns oT C, KaKTO U M3NCKBaHUATA KbM
N3NBAIHUTENHWN YNIEHOBE Ha CbBETa U OTHOLLEHUATA UM C LPY>KECTBOTO.

Bb3HarpaxpageHue

CbBeTbT Ha AMPEKTOpUTe pa3paboTBa sicHA UM KOHKPeTHAa MNOAUTMKA 3a
Bb3HarpaxaeHusTa Ha uneHoBeTe Ha C[l, KosTO ce of06psiBa OT 06W0TO cbOpaHMe Ha
aKLMOHepnTE Ha ApY>XXecTBOTO. MonnTuKaTa onpegens NPUHUMNNTE 3a (hopMUpaHe Ha
pasmepa M CTPYKTypaTa Ha Bb3HarpaxmaeHusTa.

B CbOTBETCTBME CbC 3aKOHOBMTE W3WUCKBaHWA W fobpaTa nNpakTUKa Ha
KOpropaTUBHO YNpaBneHe pa3sMepsT M CTPYKTypaTa Ha Bb3HarpaxneHusaTa oTymTar:
3aab/KEHMsATA U MNPUMHOCA Ha BCEKM eauH uneH Ha CbBeTa Ha [JUPEKTopuTe B
[eiHOCTTa W pe3ynTaTuTe Ha [PY>XEecTBOTO; Bb3MOXHOCTTA 3a NoAGOp W 3a4bpXaHe
Ha KBanUULUMPaHU 1 NOSNHU unieHoBe Ha CbBeTa Ha AupekTopuTe; Heo6xoaMmocTTa
OT CbOTBETCTBME HA WHTEPeCUTe Ha uneHoBeTe Ha CbBeTa Ha [AMpPeKTOpUTE U
ObNTOCPOYHUTE UHTEPECU Ha APYXKECTBOTO.

KakTo e MOCOYeHO TMO-rope  pasKpuMBaHETO Ha  MH(opmauus  3a
Bb3HAarpaaeHusaTa Ha uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE Ce W3BbLPLIBA B
CbOTBETCTBME CbC 3aKOHOBMTE HOPMM W YCTPOWCTBEHUTE aKTOBE Ha [PYXXECTBOTO -
ypes onoBecTsBaHe Ha [loknaaa no M3nb/HEHME Ha MONMTUKATA 3a Bb3HArpaxaeHusTa
u FogMwWwHMS fokNag 3a AeliHocTTa Ha C[,

AKLMOHEPWUTe MMaT fleceH [0CTbN A0 MpueTaTa ApPY>KecTBeHa MNoMuTuMKa 3a
onpefiensiHe Ha Bb3HArpaXXAeHUsATa Ha UYNEHOBETE CbBETAa, KAaKTO M [0 MH(opmauus
OTHOCHO MOMYyYeHUTe OT TAX FOAULIHW Bb3HArpPaXAeHUS U AONBAHUTENIHWU CTUMYNU
upes U3GpaHUTE MeAMM 3a OMOBECTABAHE HAa MH(OPMALMS 1 eNeKTPOHHaTa CTpaHuLa
Ha APY>XXecTBOTO.

KOH(pNKT Ha nHTepecn

UneHoBeTe Ha CbBeTa Ha AupekTopute Ha ,,PeHukc Kanutan XonguHr" AL
n365reaT 1 He AONYCKaT peaneH WA NoTeHUNaneH KOHMINKT Ha MHTEPECHW.

Mpoueaypute 3a n3bArsaHe M paskpuBaHe Ha KOH(PIMKTU Ha WHTepecu ca
pernaMeHTUpaHun B yCTPOUCTBEHUTE aKTOBE Ha APY>KeCTBOTO.

UneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE He3abaBHO pa3KpuBaT KOHMIMKTM Ha
MHTEPECU M OCUTypsABaT Ha aKLMOHepuTe AOCTBLM A0 MH(OpPMaUMs 3a CLENKU Mexay



LAPY>XeCcTBOTO M ufieHoBe Ha CbBeTa Ha AMPEKTOPUTE UAWU CBbP3aHW C Hero fivua ypes
npeacTtaBaHe Ha geknapaymnarta no yn. 1146 ot 3rruK.

CobrnacHo pasnopefbuTe Ha YcTaBa Ha [pY>ecTBOTO, YneHoBeTe Ha CbBeTa Ha
OUPEeKTOpUTE ca ANBbXHU [a OCblecTBABAT (PYHKUMUTE CU C rpwkara Ha [obpus
Tbprosey, fa 6bAAT NOSNHM KbM [Ipy>XecTBOTO U Aa AelcTBaT B Hail-fo6bp MHTepec
Ha HEroBUTE aKLUNOHEPWN, BKIKOUYNTENHO:

1. ga u3nNbaHABAT 3af4b/DKEHMATA CU C NPUCBLLOTO Ha npogecuoHanmcTa
YMEHMe, cTapaHue M OTFOBOPHOCT W MO Ha4yMH, KOWTO 0OGOCHOBAHO CuMTaT, 4e € B
MHTEPEeC Ha BCMYKM akuMoHepu Ha OpyXecTBOTO, KaTo MON3BaT camo MH(popmaLums, 3a
KOSAAITO 060CHOBAHO CYMTAT, Ye e JOCTOBEPHA, MbJIHA N HABPEMEHHA;

2. pa npepgnoymtar MHTepeca Ha [lpyXecTBOTO M Ha WHBECTUTOPUTE BLB
[pyXecTBOTO npef cBoA COBCTBEH MHTEPEC M [a He NoN3BaT 3a 06narofeTenCTBaHe Ha
cebe cM UM Ha ApYrM fvua 3a CMeTKa Ha [py>KecTBOTO W aKUMOHepuTe (hakTh u
obcToATencTBa, KOWUTO ca  Y3HaiM  MpPU U3NBJAHEHUE HA  CAYXebHuTe U
npogecnoHanHNTE CU 3a4b/DKEHNS;

3. fa m36darear npekn WUAN KOCBEHU KOHMAUKTU MeXAy CBOS MHTepec MU
MHTepeca Ha [pyXecTBOTO, a aKo TakMBa KOH(M/IMKTU Bb3HWKHAT - Aa M paskpuear
CBOEBPEMEHHO W MNb/HO W Ja He yyacTBaT, KakKTo W He OKa3BaT B/INMAHUE BBLPXY
OCTaHa/InTe YNeHOBEe Ha CbBeTa, MPY B3eMaHETO Ha peLLeHusa B Te3n cryyau;

4. na He pas3npocTpaHAaBaT UHMOpPMaLMa 3a pasuCKBaHMATA U pelleHMATa Ha
3acefaHnaTa Ha CbBeTa Ha AUPEKTOPUTE, KAKTO M Apyra HenybnnmyHa nHpopmaumsa 3a
[pyXecTBOTO, BK/IOYNTENIHO W CNef KaTo npectaHar ga 6baat yuneHose Ha CbBeTa Ha
AVpPEKTOpuUTe, A0 Ny6/AMYHOTO OMOBECTABAHE Ha CbOTBETHWUTE o6CTOATENCTBA OT
Lpy>XecTBoTo.

5. fa NpefoCcTaBAT M OMOBECTABAT MH(POPMALUA Ha aKLMOHEPU U MHBECTUTOPU
CbrNacHo M3NCKBaHUATA Ha HOPMaTUBHNTE U BLTPELUHUTe aKTOBe Ha [lpyXecTBoTO.

CbBeTa Ha AMPEKTOPUTE KOHTPO/MPA CKIKUYBAHETO HAa CbLUECTBEHW CAENKU
MoCpeACcTBOM r1acyBaHETO Y OA0OPEHMETO Ha TaKMBa CAEMKMU.

KomurteTtun

B ApyXecTBOTO (hYHKUMOHMpPA OAUTEH KOMUTET. B CcboTBeTCTBME C
M3NCKBaHUATA Ha AeNCTBaLL0TO 3aKOHO4ATe/ICTBO U Bb3 OCHOBA Ha OnpejeneHuTe oT
Hero KpuTepun, CbBeTHT Ha [MPEKTOpUTe npeanara Ha o6W0TO cbbpaHuWe Ha
aKLuMoHepuTe Ha ApY>XXecTBOTO M360pa Ha OAWTEH KOMUTET B CbCTaB, KOMTO OTroBaps
Ha 3aKOHOBWTE M3UCKBAHMWA U KOHKPETHUTE HYXXAMN Ha APY>XXeCTBOTO.

OANTHMAT KOMUTET Ce Cb3AaBa Bb3 OCHOBA Ha MMCMEHO OnpejeneHa CTPyKTypa,
06xBaT OT 3ajayu, HauyMH Ha (PYHKUMOHMpaHe W Mpouesypu 3a OT4MTaHe, OnucaHu
noapobHo B CtatyTa Ha OAUTHUA KOMUTET, KOWTO ce npmemMa oT O6wWoTo cbbpaHme Ha
aKumnoHepuTe.

2. naBa BTOpa - OAUT U BLTPELLEH KOHTPON

CbBeTbT Ha AMpeKTopuTe € nofgnomaraH OT OAUTEH KOMUTET. OfUTHUAT
KOMUTET Ha ,,PeHnKc Kanutan XonguHr" AL n3nbviHsaBa cnegHuTe QyHKUUN:

1. Habnwpgaea npouecute N0 (PUHAHCOBO OTYMTAHE B MNpPeanpuATUETO,
M3BBbPLUBALLO AEeAHOCT OT 06LLECTBEH UHTEPEC;

2. HabnwojaBa e@eKTMBHOCTTA Ha CWUCTeMUTE 3a BbTPELIeH KOHTPO/S B
npeanpuaTueTo;

3. HabnogaBa e(eKTUBHOCTTA HA CUCTEMWTE 3a YNpasB/ieHWe Ha PUCKOBETE B
npeanpuaTueTo;



4. HabntoaBa He3aBUCMMUS (IMHAHCOB OAWT B MPeAnpUATMETO;

5. U3BbLPLIBA Mpernef Ha He3aBMCMMOCTTA Ha PErucTpupaHus OoAMUTOpP Ha
NpeanpuATMETO B CbOTBETCTBME C M3UCKBAHMATA Ha 3aKOHA M ETUYHMS KOAEKC Ha
npoecMoHanHUTe CYETOBOAMTENN, BKMOUUTENHO HabntogaBa NpPefoCTaBsHETO Ha
AOMbAHUTENHN YCNYTW OT PEFUCTPUPAHUS OANTOP HA OAMTUPAHOTO NPEANpPUATHE.

OAMTHMUAT  KOMWUTET  MUCMEHO  MoTuBMpa npeg  O6WOTO  cbbpaHue
npeanoXeHNeTo cu 3a M360p Ha OAMTOP, KaTo Ce PbKOBOAAT OT YCTaHOBEHMUTe
M3NCKBaHUS 3a MpodecnmoHann3bm. Mo OTHOLLEHWE Ha npernopbkaTa 3a M360p Ha
BbHLUEH 0MTOP, OAUTHUAT KOMUTET Ha APYXXeCTBOTO Ce € PbKOBOAWN OT CnasBaHe Ha
pPOTALUMOHHUA nNpuHUMN. CbBETHT Ha [AMPEKTOPUTE OCWUrypsiBa CMa3BaHETO Ha
MPUNOXMMOTO NPaBO MO OTHOLLEHME Ha He3aBUCUMUS (DUHAHCOB OAWT.

OANTHUAT KOMUTET OCUTYpsiBa Haf30p Ha [JeMHOCTMTE MO BbTPELEH 0AuT U
cneinm 3a LUSNOCTHUTE B3aMMOOTHOLLUEHUS C BbHLIHWS OAUTOP, BK/OUUTENHO
ecTeCTBOTO Ha HecBbp3aHM C oAuTa YCNyru, npefocTaBsHM OT OAWMTOpa Ha
LPYXXecTBOTO.

B npyXecTBOTO € M3rpageHa v QyHKLMOHMPA CUCTEMA 33 BbTPELIEH KOHTPON,
KOATO BKIHOUUTENHO fAa WAEHTU(MUMPA PUCKOBETe, CbMbTCTBALLM AeAHOCTTa Ha
APY>XECTBOTO M Aa noanomara TAXHOTO e(eKTUBHO ynpaBneHue. Ta rapaHTupa u
epeKTMBHOTO (BYHKLUMOHMPaAHe Ha CUCTEMWUTE 3a OTYETHOCT W pas3KpMBaHe Ha
VH(opMaums. OnucaHne Ha OCHOBHUTE XapaKTEPUCTUKM Ha CUCTEMUTE 3a BbTPELUEH
KOHTPON W ynpaBneHWe Ha puUcka e NpeAcTaBeHO B T. 4 OT HacTosllaTa Aeknapauus 3a
KOPMOpaTWBHO YNpaB/ieHMe.

3. naBa TpeTa - 3awmMTa NnpaBaTa Ha akKLMOHeEpUTe

CoBeta Ha pgupektopute Ha ,PeHukc Kanutan Xonguur" AL rapaHTupa
pPaBHOMOCTaBEHOTO TPETUPaHe Ha BCUYKM aKLMOHEPU HA KOMMAHUATA.

lMokaHaTa 3a 06WOTO CcbbOpaHMe Ha akuuMoHepuTe Ha ,,PeHMKc Kanutan
XonguHr" Al cbAbpxa WU3MCKyemaTa CbriacHo Tbproeckusa 3akoH u 3MMNUK
WH(OopMaLmns, KakTo U AONBbHUTENHA UH(OPMALMA OTHOCHO YMNpaXKHsfBaHe MpaBoTo
Ha rnac u Bb3MOXHOCTTa Aa 6baat Ao6aBsAHM HOBM TOYKM B AHEBHUA pef Mo peja Ha
yn. 223a ot T3.

CbBeTbT Ha [AUPEKTOPUTE Ha [APYXECTBOTO OCUTrypsBa WMHMOPMUPAHOCT Ha
BCUYKN aKLMOHEpPM OTHOCHO TEXHMUTe npasa 4ype3 Ny6/uMKyBaHaTa Ha eNeKTpPOHHaTa
CTpaHuua Ha [PYXecTBOTO WH(opMauus, OMOBECTEHWA YCTaB Ha [LPYXeCTBOTO U
rmokKaHarta 3a BCAKO KOHKPETHO 006LL0 CbbpaHMe Ha akuMoHepuTe.

O6w0 cbbpaHmne Ha aKLLMOHEPUTE

Bcrukmn akuMoHepy Ha ApYXXecTBOTO ca MH(POPMMPaHWU 3a npasBusiarta, CbriacHo
KOUTO Ce CBMKBAT M NPoBeXAaT obwute cbOpaHUs Ha aKUWOHepuTe, BKIOYUTESTHO
npoueaypuTte 3a rnacysaHe 4pes YcCTaBa Ha [PYXECTBOTO M MOKaHaTa 3a BCAKO
KOHKpPeTHO 06110 cbbpaHue Ha akLMOHepUTE.

CbBeTbT Ha Aupektopute Ha ,®PeHukc Kanutan Xonguur" AL npefoctass
f0CTaTbyHA U HAaBPEMEHHa MHMOpPMaLuMs OTHOCHO faTaTa M MACTOTO Ha MPOBeXAaHe
Ha 06WO0TO cbbpaHMe, KaKTo U NbjHA MHPOPMaLNsA OTHOCHO BbMPOCUTE, KOUTO LUe Cce
pasrnexgart u pewasaT Ha CbOpaHMeTo.

lMokaHaTa 1 maTtepuannTe 3a 06WOTO CbbOpaHMe Ha akKUMOHepuTe Ha ,,PeHuKC
Kanutan Xonguur" AL ce onoBecTaBa u4pe3 caiTa 3a (hMHaHCOBa MWH{OpMaLus
NH®OCTOK - http://www.infostock.bg o obuiectBeHocTTa, KomucusaTa 3a (priHaHCOB
HaA30p W perynmpaHusa nasap Ha UeHHUM KHwkKa. Cnep npeactaBsaHe Ha nokaHaTta U


http://www.infostock.bg

MaTepuanuTe 3a 06WOTO CbbOpaHMe Ha akKLUMOHepuTe CbLiMTe ca AOCTbMAHW U Ha
eNeKTPOHHaTa CTpaHuLa Ha 4pyXXecTBoTO.

BuaHo oT npoTokonuTe OT 006wuTe cbbpaHUs Ha ApyXecTBOTO CbBETHT Ha
AVpeKkTopuTe U u3bpaHusA npeacepatesl Ha 06WOTO cbOpaHMe Ha akuMOoHepuTe
ocuUrypsiBaT npaBOTO Ha BCUYKW aKUMOHEpWU fa m3pa3sBaT MHEHMETO CW, KaKTo U aa
3a/aBaT BbMNPOCK MO BpeMe Ha 06LW,0TO ChbpaHue.

AKUMOHEpUTe C NpaBO Ha rnac MMaT Bb3MOXHOCT Aa ynpaxHsBaT NpaBoTo CU Ha
rnac B O6WOTO cbbpaHMe Ha LPYXECTBOTO /IMYHO WU 4Ype3 MpefCcTaBuUTENN W upe3
KOpecnoHAeHUu s,

KaTto yacT oT matepmanmTte 3a 06W0TO CbOpaHMe Ha akunmoHepuTe CbBeTHT Ha
AVNpeKTopuTe npefcTaBs ob6pasel, Ha NbAHOMOLWHO, [MpaBuna 3a rnacyBaHe upe3
MbAHOMOLLHUK.

CbrnacHo YcraBa Ha Apy>KecTBOTO He e 0NYCTUMO YNPaXKHSABaHETO Ha NpaBoTo
Ha rnac no efeKTpoHeH NbT. To3M cnocob 3a ynpaxHsBaHe MPaBOTO Ha rnac 6w
OCKbMUA W3KAKYUTENIHO MHOFO npoleca Ha CBMKBaHE M nNpoBexpaaHe Ha O6L0
cbbpaHue 1 nNpeasua Mankusa 6poil akUMOHEpPW, KOUTO B3MMaT yvacTue eXerogHo B
paboTarta Ha 3acejaHMEeTO e MKOHOMMUYECKN HeE060CHOBAHO HErOBOTO M3N0/3BaHeE.

CbBeTbT Ha AUPEKTOPUTE OCbLLeCTBABA e()eKTMBEH KOHTPO/, KaTo Cb3gaBaT
HeobxogMmaTa OpraHu3auus 3a rnacyBaHeTO Ha YMNb/JIHOMOLWEHUTE /uua B
CbOTBETCTBME C MHCTPYKLMNTE Ha aKLLMOHEPUTE U MO paspeLleHnTe OT 3aKOHA HauMHM.
MaHgaTHa KOMUCUS permcTpupa akuMOHepuTe 3a BCAKO KOHKPETHO 3acefaHue Ha
o6woTo CcbbpaHMe Ha akuuoHepuTe. PBKOBOACTBOTO Ha 06UW0TO CbbpaHue
(Mpeacenaten n Cekpetap] cnefu CTPUKTHO 3a 3aKOHOCHOOPA3HOTO MpoBeXAaHe Ha
O6uioTo cbbpaHMe, BKAKOYUTENIHO U 3a HayMHa Ha rfacyBaHe Ha YMb/IHOMOLLEHUTE
nuua. Mpn KoHCTaTMpaHe Ha pasnnMKM BbB BOMATA Ha YNbAHOMOLWMTENA M BOTa Ha
YNb/IHOMOLLEHOTO NMLe ToBa 0BCTOATENCTBO Ce BNMCBA B MPOTOKOMA U CbOTBETHO Ce
3a4ynMTa BONATA Ha YMbIHOMOLLUTENS.

CbBeTbT Ha [AMPEKTOpUTe € M3roTBMA W Npuen Habop OT AOKYMEHTWU 3a
OpraHuM3MpaHeTo ¥ NPOBEXAAaHETO Ha PefOBHM U U3BBHPELHU 3acefaHns Ha OO6LOoTo
cbbpaHMe Ha akuMOHepuTe Ha [APYXXeCTBOTO, KOMTO rapaHTMpaT paBHOMOCTABEHO
TpeTupaHe Ha BCMYKM aKLMOHEPWM M NPaBOTO Ha BCEKWM OT aKUMOHepuTe fa uspasu
MHEHMWETO CW MO TOUKMTE OT AHEBHMA ped Ha O6WOTOo cbbpaHue.

CbBeTbT Ha AMPEKTOPUTE opraHM3upa nNpoueaypuTe 1 pefa 3a NpoBexjaHe Ha
O6woTo cbbpaHMe Ha aKUMOHEPWUTE MO HauyuMH, KOMTO He 3aTpy[HsBa WM OCKbMsBa
HEHY)XHO rnacyBaHeTo.

CbBeTbT Ha [AMPEKTOPUTE HacbpyaBa y4yacTMeTO Ha aKLMOHEpU B 06LL0TO
cbbpaHve Ha akuMOHepuTe, HO He € OCUTYpWUn BB3MOXHOCT 32 AUCTaHLWUOHHO
NPUCHLCTBME 4Ype3 TeXHMYEeCKU cpeacTBa (BK/I. WHTEPHET], Mmopagu WMKOHOMMUYeckKa
Heo60CHOBAHOCT Ha NoAo6eH crnocob 3a yyacTue B 06LO0TO cbbpaHue.

UneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE NPUCHLCTBAT Ha 0o6WMTE CbbpaHMa Ha
aKLMOHepUTe Ha APY>XXecTBOTO.

Matepuanu Ha O6L0TO CbOpaHMe Ha aKLNOHEpPUTE

TekcToBeTe B MWCMEHWUTE MaTepuanu, CBbp3aHM C AHEBHMA pef Ha 06W0TO
cbbpaHMe ca KOHKPETHU U ACHM U He BbBEXAAT B 3ab61yXAeHUe akLmoHepuTe. Benuku
npesioXXeHUs OTHOCHO OCHOBHWM KOPNoOpaTMBHU CbLOUTUS Cce NpeAcTaBAT KaTo
OTAENHW TOYKW B [HEBHMA pef Ha O6WOTO cbOpaHMe, B T.4. Npea/OKEeHMEeTO 3a
pasnpegensHe Ha nevanoa.

[pyXecTBOTO NojabpXa Ha eNeKTpOHHaTa Cu cTpaHuuaTa crneuuanHa cekuus
OTHOCHO npaBaTa Ha akuMoHepuTe K yyacTmeto um B O6WOTO cbbpaHMe Ha
akynoHepute. CbBETHT Ha AWPEKTOPUTE CbAENCTBA Ha aKLMOHepuTe, MMaLLy MNpasBo



CbIN1aCHO AeiicTBAaLL0TO 3aKOHOAATE/CTBO, Aa BK/OYBAT AONBAHUTENHN BLNPOCK U fa
npegnarat pelleHWs MO Beye BK/IKOYEHW BBLNPOCM B [AHeBHUA pef Ha O6LOTO
cbbpaHue, KaTo M3BbPLUBAT BCUYKN HEOOXOAMMU NPaBHU M aKTUYECKU LeWACTBUSA 3a
onoBecTsiBaHe Ha [06aBeHWTe [AOMBAHUTENIHO BBLMNPOCUM B [AHEBHUSA pej Ha Bedye
CBMKaHO 06110 cbbpaHue.

CbBeTbT Ha AWPEKTOPWUTe rapaHTMpa MpaBOTO Ha akuumoHepuTe ga 6baar
WH(OPMMUPaHU OTHOCHO B3eTUTE peLleHns Ha O6LLOTO cbOpaHMe Ha akLMoHepuTe upes
onoBecTaBaHe Ha lMpoTOKona OT 06WO0TO CbOpaHMe Ha akUMOHepuTe 4ypes n3bpaHuTe
MeANNHW areHyuw.

EQHAKBO TpeTUpaHe Ha aKLMOHepKn OT eanH Knac

CornacHo Yctasa Ha ,,®eHukc Kanutan XonguHr' AL 1 BbTPELIHNTE aKTOBe Ha
LPYXXeCTBOTO BCUYKMN aKLMOHEpPU OT eAUH Knac ce TpeTupaT efHaKBO, KaKTO N BCUYKM
akuuu B paMKWUTE Ha eAuH Knac faBaT efJHAKBM npasa Ha akLuMOoHepuTe OT CbLLMA Kac.

CbBeTbLT Ha [UPEKTOpUTEe rapaHTMpa nNpefocTaBAHETO Ha [AOCTaTbyHO
MH(opMaLumMs Ha WHBECTUTOPUTE OTHOCHO MpaBaTta, KOWUTO faBaT BCUYKM akuuu oT
BCEKM Knac npean npuaobusaHeTo MM 4pe3 ny6/mMKyBaHaTa MWHQOpMauus Ha
efleKTpOHHATa CTpaHuua Ha APY>KeCTBOTO, KaKTO M 4pes3 NpoBeXJaHe Ha pasroBopu u
nepcoHasIHW CPeLLn C PbKOBOACTBOTO U/UNKN LUPEKTOPA 3@ BPb3KN C UHBECTUTOPUTE.

KoHcynTaumnm mMexay akLMoHepuTe 0THOCHO OCHOBHU aKLIMOHEPHM MpaBa

CbBeTLT Ha AMpPeKTopUTe Ha ,,PeHMKc Kanutan XonguuHr' AL He npensaTcTBa
aKLuMOHepuTe, BKNOYUTENIHO WHCTUTYLUOHANHUTE TakuBa, f[a Ce KOHCcynTtupar
NMoMeXay cu No BBLNPOCU, KOUTO Ce OTHAcCAT 4O TEXHWUTEe OCHOBHU aKLMOHEepPHW npasa,
MO HayMH, KOWTO He A0MyCcKa U3BbPLUBaHE Ha 3/10ynoTpeou.

COeNnKn Ha aKLMOHEPY C KOHTPO/THW MNpaBa 1 CAeNKKN Ha 310ynoTpeba

CbBeTbT Ha aupektopute Ha ,®PeHukc Kanutan XonguHr" AL He ponycka
OCBLLECTBABAHETO Ha CAENKW C aKUWOHepW C KOHTPO/NHM MNpaBa, KOMUTO Hapyllasat
npasata U/MNM 3aKOHHUTE WHTEPECU Ha OCTaHa/UTe akuMOHepW, BKIKUYUTENHO Npwu
YyCNoBMATA Ha [OroBapsHe cam cbC cebe cu. pn M3BBPLUBAHETO TO3U BWUA CAENKMN €
Heobxo4nMMO M3PUYHO pelleHre Ha CbBeTa Ha AMPEKTOPUTE, KaTo 3auHTEepecyBaHUTe
nMua  ce  M3KNw4BaT OT rnacysaHeTo. [lpn wMHAMKauMn 3a NpeMuUHaBaHe Ha
3aKOHOYyCTaHOBeHUTe nparose no uyn. 114, an. 1 ot 3MMNUK CbBeTbT Ha gMpeKkTopute
M3roTBA MOTMBMPAH [AOKNA4 W MHMLMMPA CBUKBAHETO M NPOBEXAAHETO Ha 06L0
cbbpaHue Ha aKLMOHepuTe, Ha KOeTOo Aa O6bAaT NOAMOXKEHWN Ha rfiacyBaHe CLENKUTe.

4. [naBa 4eTBbpTa - PaskpmBaHe Ha NH(opMaLnS

CbBeTbT Ha AMPEKTOPUTE e NpMen NoNMTUKaTa 3a paskpuBaHe Ha MHGopMaLms
B CbOTBETCTBME CbC 3aKOHOBWTE W3UCKBAHWUS W YCTPOWCTBEHUTE aKTOBE Ha
OPYXecTBOTO. B cboTBeTCTBME C mpueTaTa nNonuThka CbBeTa Ha AUPEKTOpPUTE €
Cb37a/10 1 NOAAbPXKA CUCTEMA 3a pasKpuBaHe Ha MHdopMaLus.

CucTemata 3a paskpvBaHe Ha MHGOpMauMs rapaHTMpa pPaBHOMOCTABEHOCT Ha
ajpecatuTe Ha MH(popmauusaTa [aKUMOHepW, 3aMHTEPECcCOBaHU NNULA, UHBECTULMOHHA
06LLHOCT) 1 He NO3BONABA 3/10yNOTPE6U C BbTPELIHA UH(OPMALLUS.

BbTpellHaTa MH(opMaLus ce 0NoBecTsBa B 3aKOHOYCTaHOBEHUTE (hopMu, pef
CPOKOBE Upe3 U3bpaHuTe MeJuiiHK areHuun Ao obuiecteeHocTTa, KOH 1 perynvpaHms



nasap Ha UeHHW KHuxa. VIHpopmaumsa B HekopurupaH BWUA M B Cbliua 06eM ce
ny6nnkyBa W Ha efleKTPOHHAaTa CTpaHuua Ha [ApY>XecTBoTO. [1o TO3M HauuH
M3NBAHUTENIHOTO PbLKOBOACTBO Ha APYXKECTBOTO rapaHTupa, 4e cuctemarta 3a
pasKpuBaHe Ha WH(opmMauus ocurypssa Mb/iHA, HaBPeMeHHa, BApHa U pa3bupaema
NH(OpMaLMA, KOATO [aBa Bb3MOXHOCT 3a 00EKTUBHU UM WH(POPMUPAHU peLLueHns K
OLLeHKMN.

N3nbnHUTENHOTO pPbKOBOACTBO M CbBeTa Ha AUPEKTOPUTE CBOEBPEMEHHO
OnoBecTABaT CTPYKTypaTa Ha KanuTtana Ha APY>XeCcTBOTO M CMopasyMeHus, KOUTO
BOJAT A0 YNpaXHABaHe Ha KOHTPOJ CbINacHO HEroBuTe npasuia 3a pasKpuBaHe Ha
nHopmayma. OnoBecTABaHETO Ce U3BbPLUBA Ype3 npeasugeHute B MUK v akToBeTe
Mo NpunaraHeTo My, KakTo ¥ MpUIoXKMMaTa eBponeicka perynaymus.

CbBeTbT Ha [AUPEKTOPUTe rapaHTMpa u4pe3 YNpaxHABaHWA KOHTPONI MO
M3Nb/IHEHNE Ha MONMTUKAaTA 3a paskpuBaHe Ha MHMOpMauusa, 4e npasuiara U
npouefypuTe, CbriacHoO KOUTO Ce M3BbpLIBAT MPUMAOOMBAHETO Ha KOpropaTuBeH
KOHTPO/T 1 U3BBHPEAHW CLENKWU KaTO C/IMBaHMA U Npojaxba Ha CbLLeCTBEHM YacTu OT
aKTUBUTE Ca ACHO U CBOEBPEMEHHO OMOBECTABAHM.

CbBeTbT Ha AMPEKTOpPUTE YTBBLPXKAABa M KOHTpPOAMpa 3aefiHO C He3aBUCUMMUSA
OA4MTOP BBLTPELUHM NpaBuia 3a MU3roTBAHE Ha FOAULIHUTE U MEXAUHHUTE OTYETU WU
pefa 3a paskpuBaHe Ha MH(popmaLma.

Lpy>XecTBOTO nogabpKa enekTpoHHa cTpaHuua - http://phoenixcapital.bg/ c
YTBbPAEHO CbAbpXaHue, 06xBaT W MNepuoAUYHOCT HA pa3KpuMBaHata upe3 Heq
MHpopmaumnsa. CbAbpXAaHMETO Ha efleKTpOHHAaTa CTpaHuua Ha APY>XeCTBOTO NMOKpuMBa
N3UA10 NPENOPBLKNTE Ha HaunMoHaNHMA KOLEKC 38 KOPNOPaTUBHO yrpaB/ieHue.

[pyXecTBOTO MepuMOAMYHO paskpuea MHQOpPMaLUsa 3a KOPMopaTUBHOTO
ynpasfeHue.

CbBeTbT Ha AupekTopute Ha ,,PeHukc Kanutan Xonguur' AL cuuta, 4e C
periHocTTa cv npe3 2017 r. e cb3gan NpegnocTaBKM 3a AocTaTbyHa NPO3PavyHOCT BbB
B3aMMOOTHOLUEHNATA CU C UWHBECTUTOPUTE, (DUHAHCOBUTE MeLMM W aHann3aTopu Ha
KanutanoBua nasap.

Mpe3 2017 r. 4py>XeCTBOTO € ONOBECTABANO BCAKA perynMpaHa MHMopmauunsa B
CpoKoBeTe 1 no pefa, npeasugeH B 3MMNLK 1 akToBeTe NO NpunaraHeTo My.

5. ['naBa neta - 3anHTepecoBaHu nuua

CbBeTa Ha [AUpPeKTopuTe ocurypssa eqeKTUBHO B3aMMOJENCTBME CbC
3aMHTepecoBaHUTe nuua. KbM Tas3n KaTeropus ce 0THacAT onpefeneHn rpynu nuua, Ha
KOUTO [pYXXeCTBOTO [AUPEKTHO Bb3felcTBa M KOMTO OT CBOA CTpaHa Morar fja
NOBMNAAT Ha leHOCTTa My.

»~PeHukc Kanutan XonguHr" A naeHTUduUMpa KaTto 3anMHTEpPEcOoBaHU nuua C
OTHOLWIEHMEe KbM HerosaTa [LeWHOCT BCUYKM /LA, KOUTO He Ca aKUMOHEpPU U KOUTO
MMaT NHTepec 0T MKOHOMMYECKOTO PasBUTKE U YCNEX Ha APY>KECTBOTO:

*  paboTHULN U CNY>KUTENN,

*  K/INeHTH,

e  [OCTaBYMLM W APYTN KOHTPAreHTw,

*  BaHKwu - KpeguTopw“

e CcO6CTBEHMUM Ha obnuraumn, ako 6bAaT U3[aBaHN TakuBa U
e 006WeCcTBEHOCTTa, KaTo usaso.

B cBoATa nonmMTMKa CNpsAMO 3aMHTepecoBaHUTE fuua, [pYyXecTBoTo ce
CbobpasfBa CbC 3aKOHOBUTE U3NCKBAHUA N MPUHLUNUTE HA NPO3PaYHOCT, OTYETHOCT U
6usHec eTKa. Ha 3amHTepecoBaHUTe nuua ce npefoctaBs HeobxoAMmaTa MHPOPMaLUS
3a lelHOCTTa Ha APY>XeCTBOTO, aKTya/lHN AaHHU 38 PUHAHCOBOTO CLCTOAHME U BCUYKO,



KOeTo 61 CroMOrHasno 3a rnpaBuaHaTa UM OpueHTauusa U B3eMaHe Ha UH(HOPMUPAHO U
060CHOBAHO peLLEeHNe.

B cBoATa nonutuka cnpaMo 3anmHTepecoBaHuTe nuua ,,PeHMKC Kanutan
Xonauur™ Afl ce cbobpassiBa CbC 3aKOHOBUTE M3UCKBaHWUSA, Bb3 OCHOBA Ha MPUHLMMINTE
Ha MpPOo3payHOCT, OTYETHOCT M BU3HEC eTuKa.

4. OnucaHue Ha OCHOBHUTE XapaKTEPUCTUKM Ha CUCTEMUTE 3a BbTPELLEH KOHTPOS
M ynpaB/ieHWE Ha puUCKa Ha eMUTEHTa BbB Bpb3Ka C npoueca Ha PUHAHCOBO
oTUMTaHe

MMpn onucaHne Ha OCHOBHUTE XapaKTEPUCTUKN Ha CUCTEMUTE 3a BbTPELUEH
KOHTPON M ynpas/ieHNne Ha pucka cnegsa fa ce uma npeasug, vye HuUto 3MMUK, HKUTO
HaunoHanHMs KOZeKC 3a KOpPMopaTMBHO YnpasfieHne fepuHUpaT BbTPELUHO-
KOHTPOJIHAa paMKa, KOATO ny6nnyHuTe apy>kectsa B bbvnrapua ga cnegsart. ETo 3awo 3a
LennTe Ha U3NbAHEHUETO Ha 3aA4b/DKeHNATA Ha ApY>KecTBOTO no un. 100H, an. 8, T. 4 oT
3IMMNUK npu onucaHMeTo Ha OCHOBHUTE XapaKTepuUcTMKa Ha CUCTEMUTE ca MOo/3BaHu
paMKuTe Ha MeXayHapoaeH O4UTOPCKN cTaH4apT 315.

O6L0 onMcaHMe Ha cUCTeMaTa 3a BbTPELLEeH KOHTPO/ 1 ynpaB/ieHWe Ha pucka

Bbe ,,PeHukc Kanutan Xonguur™ AL (yHKUMOHMpa CUCTEMA 3a BbTpeLleH
KOHTPON M ynpaBieHne Ha puUCKa, KOATO rapaHTupa eeKTUBHOTO (PYHKLMOHMPaHe Ha
CUCTEMUTE 3a OTYETHOCT M paskpmsBaHe Ha MHpopmauma. Cuctemara e usrpageHa u
(hYHKUMOHMPa U C orneq naeHTuduumMpaHe Ha puckoeeTe, CbNbTCTBALLM AEMHOCTTa Ha
LPYXXECTBOTO W MojnomMaraHe TAXHOTO eqeKTUBHO ynpasneHne. CbBeTbT Ha
AVPEKTOPUTE HOCU OCHOBHATa OTFOBOPHOCT U POSIA MO OTHOLLEHME Ha U3rpaxgaaHe Ha
cuctemMaTa 3a BbTpPelleH KOHTPON W ynpasneHWe Ha pucka. ToW M3Nb/AHABA KakTo
ynpasnsBala v Hacousala PyHKLMA, Taka U TEKYLL, MOHUTOPUHT.

TekywWmnAT MOHMTOPUHT OT CbBeTa Ha AUMPEKTOpPUTE Ce CbCTOM B OLleHABaHe
fany cuctemarta e NOAXo4dALLa BCe OLWe 3a APYXEeCTBOTO B YCNOBMATa Ha MPOMeHeHa
cpefa, fann [felicTBa KakTO Ce O4yakBa M jann ce ajantupa NepuogumyHo KbM
npomeHeHnTe ycnosusa. OueHABaHeTO Ha Kn3bpaHu o06n1acTW, M3BLPLWIBAHO B TO3U
KOHTEKCT KaTo OTrOBOPHOCT Ha BUCLUMSA MEHUIKMBHT ce CbobpassBa C NPUopuTeTUTE
Ha KomnaHuaTa. OLeHABaHeTO CbWO € CbpasMepHO C XapakKTepuUCTUKUTE Ha
KOMMNaHnATa U BINAHNETO Ha UAEHTU(DULMPAHUTE PUCKOBE.

CbBeTbT Ha AUpPEKTOpUTe AOKNaABa Ha OAUTHMUA KOMWUTET OTHOCHO OCHOBHUTE
XapaKTepucTuKM © O0COBEHOCTM Ha cucTemata M OTHOCHO K/HOYOBW BBMNPOCH,
BK/MIOYNTENTHO OTHOCHO YCTaHOBEHWTE OCHOBHW WHUWAEHTU W CbLOTBETHO MpueTute
WU NPUNOXEHN KOPEKTUBHU LENCTBUS.

KoHTponHa cpega

KoHTponHaTa cpefia BK/toUBa PYHKLMUTE 3a 06LLO YrpaBieHne U PbKOBOAHUTE
TakMBa, KakKTO U OTHOLIEHMETO, WMH(OPMUPAHOCTTa U AelcTBMATA Ha CbBeTa Ha
OUPEKTOPUTE, OTFOBOPHO 3a YMPaBMEHMETO B LWWUPOK CMWUCHA W OTrOBOPHOTO
ynpaBneHne No OTHOLIEHWE HA BbTPELUHNUS KOHTPON.

Mpouec 3a oLeHKa Ha pUCcKoBeTe Ha [Ipy>KecTBOTO
lMpouecbT Ha oOLUeHKa Ha pucka OT cTpaHa Ha CbBeTa Ha [AUPeKTopuTe

npeacTaBnsBa 6asaTa 3a HauMHa, Mo KOWTO CbBETHT Ha AUPEKTOPMUTE Ha APYXKECTBOTO
onpefaens pucKoBeTe, KOUTO Cne/Ba fa 6bAaT ynpaensBaHu.



CbBeTHT Ha [PYXXeCTBOTO MAEHTU(UUMPA CMefHUTe BULOBE PUCK, OTHOCUMMU
KbM [py>XecTBOTO W HeroeaTa [JeNHOCT: 06WM [cucTeMaTUyYHM) U CheunuyHmn
(HecMcTeMaTU4YHK) PUCKOBE.

CuctemaTMyHUTE PUCKOBE Ca CBBLP3aHW C MakpocpeaaTa, B KOATO APY>KECTBOTO
(hYHKLMOHMPa, Nopasn KOeTo B MOBEYETO C/lyyau CbLUTE He NOAJIeXxar Ha ynpasieHue
OT CTpaHa Ha PbKOBOAHMA eKun.

HecuctemaTtmyHm puckoBe ca NPsKO OTHOCUMW KbM [eAHOCTTa Ha LpyXecTBOTO
N 3aBUCAT npeauMmHO oT CbBeTa Ha AupekTopuTe. 3a TAXHOTO MWHMMU3UpPaHe ce
pasyMTa Ha MoBMLIaBaHe e(eKTMBHOCTTA OT BbLTPELWHO-PMPMEHOTO MaHUpaHe u
NporHosmpaHe, KOeETO OCUTypsiBa Bb3MOXXHOCTW 3a MpPeofosiiBaHe Ha EeBEHTYasHU
HeraTMBHM MOC/EAMLM OT HACTBMUIO PUCKOBO CbOUTHE.

O6WwmAT nnaH Ha PbKOBOACTBOTO Ha [lpy»XecTBOTO 3a ynpaB/ieHUE Ha pucKa ce
(hoKycupa BbpXy HenpeaBUANMOCTTA Ha (PMHAHCOBUTE Masapu U ce CTPemMun [a cBefe [0
MUHUMYM  MOTEHLMANHOTO  OTpuLaTeNIHO  Bb3JelCTBMe BbpXy (DMHAHCOBOTO
CbCTOAHME Ha [lpyXecTBOTO.

Bcekn oT puckoseTe, CBbpP3aHW C AbpXKaBaTta - NONUTUYECKU, NKOHOMUYECKM,
KpeauTeH, MHMIaUMOoHeH, BalyTeH - MMa CaMOCTOATE/IHO 3HayeHue, HO 06WO0TO UM
pasrnexpgaHe 1 B3aMMOLEWCTBMETO MexXAy TAX (opmupaT UAn0CTHa npefcraBa 3a
OCHOBHUTE MKOHOMWYECKWN NOKa3aTenu, nasapHuUTe YCN0BUA, KOHKYPEHTHUTE YC/I0BUA
B CTpaHaTa, B KOATO CbOTBETHOTO [PY>XECTBO OCbLLECTBSABA CBOATA AEMHOCT.

Mofpo6HO onMcaHWe Ha PUCKOBETE, XapaKTepHW 3a fAeiHocTTa Ha ,,PeHnkc Kanutan
Xongnur" Al e npefctaBeHo B Toyka 27 OCHOBHW PUCKOBE, TPEL KOWTO E
N3MPABEHO APY)>XECTBOTO 0T roguwHns 4oKNaj 3a JenHOCTTa.

5. Wudopmauna no uneH 10. nmaparpad 1, 6yksu "B, Y . e, "3 n "U' ot
OvpekTnBa 2004/25/EQ Ha EBponeickmnsa napnameHT n Ha CbBeTa 0T 21 anpun
2004 r. OTHOCHO NpegNoXeHUATa 39 NOrnNbLaHe

5.1. udopmaumsa no uned 10, naparpad 1, 6yksa "B" oT AupekTtmusa 2004/26/EO
Ha EBponeiickusa napnameHT 1M Ha CbBeta oT 21 anpun 2004 1. OTHOCHO
npeasioXKeHnATa 3a nornbliaHe

3HaUMMKN MpPeKn UM KOCBEHU aKUMOHEepHWU y4yacTus (BKAKOUMUTE/THO KOCBEHU
aKLNOHEPHN yyacTnsa ype3 nmpamujanHn CTPYKTYPU U KPbCTOCAHW aKLMOHEPHU
yyacTuns) rno cMucbia Ha yneH 85 ot AmpekTtmea 2001/34/EO

Kbm 31.12.2017 r. akuMOHepuTe, NpuTexasalwy 5 Ha CTO WM MOoBeye OT KanuTtana
M nNpaBaTa Ha rfac B 061070 cbbpaHuMe Ha ApYXecTBOTO ca:

HammeHOBaHMe Ha aKLMOHep Bpoii npuTeXaBaHW akuMH  TPOLEHT OT KanuTana

LORRAINE MARKETING SERVICES 985 98.5%

[py>XecTBOTO HAMA APYrn akuMOHEpU, KOUTO NMPAKO MW HEMPAKO nputexkasaT
5 Ha CTO UK noBeYye OT 5 Ha CTO OT MpaBaTa Ha rnac B 06W,0To cbbpaHue.

Mpe3 oTtyeTHaTa 2017 r. He e 6una M3BbPLWIBAHA NPOMSAHA B aKLMOHEpPUTE Ha
APY>XeCcTBOTO, KOWUTO mnpuTexasar 5 % wav noseye OT npaBata Ha rnac B 06W0TO
cbbpaHuMe Ha aKLMOHEepUTE Ha APYXXeCTBOTO.

5.2. 'Hhopmayma no uneH 10, naparpad 1, 6yksa "'* oT Qupektua 2004/25/EO
Ha EBponeiickua napnameHT M Ha CbBeta oT 21 anpun 2004 r. OTHOCHO
NpeLnoXXeHUsATa 3a NorabllaHe



MNMpuTexaTennte Ha BCUYKU LEHHU KHWXKa CbC cneyuanHn npaBa Ha KOHTPON Y
onncaHmMe Ha Te3n rnpaBa

»PeHnKc Kanutan Xonguur" A HAMa akKuMOHEepW CbC ChelnarHU KOHTPOJIHU
npasa.

5.3. Hbopmauyma no uneH 10, naparpad 1, 6ykBa "'e” oT Anpektnea 2004/25/EO
Ha EBponenckns napnameHT M Ha Cbeeta oT 21 anpwun 2004 1. OTHOCHO
npeanoXeHUATa 3a nNornbLuiaHe

BCMUKM OrpaHMYeHMs BbpPXy MNpaBaTa Ha rnac, KaTo HanpumMmep OrpaHuYeHus
BbpXy MpaBaTa Ha rfac Ha npuTexaTeqIMTe Ha onpeaeneH MPOUEHT UK 6polii
rnacose, KpaliH/ CPOKOBe 3a YMpaXHsIBaHe Ha mnpaBaTa Ha rnac UM cCUCTeMM,
NOCPEACTBOM KOMTO Upe3 CbTPYAHMUYECTBO C APYXKECTBOTO (hMHAHCOBUTE MpaBa,
NPefoCcTaBeHN Ha LEHHUTe KHUXa, ca OTAeNeHW OT NPUTeXaBaHeTO Ha LieHHUTe
KHMXa

He cbuiecTByBaT OrpaHM4YyeHUs BbPXY nNpaBaTa Ha [fac Ha HWUKOM OT
akunoHepute Ha ,,PeHukc Kanutan Xonguur" AL

CbrnacHo pasnopefbute Ha un.8, an. 3 oT YcraBa Ha ,,PeHukc Kanutan
Xonguur' All, py>XecTBoTO MOXe fa M3faBa ABa Knaca akuumun: 06MKHOBEHU aKLUK K
npueunernposaHun akumu. OrpaHnMyaBaHeTo npasaTa Ha OTAe/IHW aKUWOHEepU OT efuH
Knac He e onNycTUMO.

Bcaka 06uMKHOBeHa akuua fdaBa npaBo Ha rnac B OOWOTO cbbpaHue Ha
akumMoHepuTe, nNpaBO Ha AMBUAEHT W Ha NUKBUAALWOHEH p[fAn, CbpasMepHO C
HOMWHanHaTa i cToiHocT. MpaBoTo Ha rnac B O6WOTO CbOpaHne Ha akuMoHepuTe ce
ynpakHsea OT nuuaTta, BNMcCaHW B pernctpute Ha LieHTpanHuA fgenosuTtap Kato
akumoHepu 14 gHuW npean fataTta Ha O6WOTO cChOpaHue.

3a yyactne B O6WOTO cbbpaHMe aKuuoHepuTe TpsbBa fa Cce IerMTUMUPAT C
npeABueHWTe B 3aKOHa, YcCTaBa W MokKaHata 3a 00WOTO cbOpaHue [OKYMEHTH,
YA0CTOBEPABALY, TAXHATA CAMOMYHOCT W NpeAcTaBuUTeIHA BNACT M a Cce perucrpupar
0T MaHpgaTHaTta KOMUCMKA B CMMUCHKA HA NPUCHLCTBALLUTE aKUMOHEPU NpPean HayanHua
yac Ha 3acefiaHnMeTo Ha O6LOoTO chbpaHue.

5.4. "Hdopmaymsa no yneH 10, naparpag 1, 6yksa 3" oT Qupektua 2004/25/EO
Ha EBporneiickua napnameHT u Ha CobBeta oT 21 anpun 2004 r. OTHOCHO
npeasioXKeHnATa 3a norabliaHe

MpaBunaTa, ¢ KOUTO Ce perynmpa HasHayaBaHeTO WM CMsIHaTa Ha Y/ieHOBe Ha
CbBeTa M BHACSHETO HA N3MEHEHUS B YUPeANTE/THUSA [OrOBOP

CwrnacHo un. 24, 1. 2 oT ¥YcTtaBa Ha ,,®eHukc Kanutan Xonguur" Al CtBeTbT Ha
AupekTopuTe Ha [pyXecTBOTO ce m3bmpa oT O6WOTO cbbpaHme 3a Cpok oT 5 (neT)
roguHu. YneHoseTe Ha NbpBus CbBET Ha AUPEKTOPUTE Ce M36MpaT 3a Cpok oT 3 (Tpn)
roguHu. YneHosete Ha CbBeTa mMorar fa 6baar npensbupaHun 6e3 orpaHuyeHus. Cnep,
M3TMYaHe Ha MaHfaTa MM 4fieHoBeTe Ha CbBeTa Ha AMPEKTOpuUTe Npogb/kKasaT Aa
N3NbAHABAT CBOUTE PYHKUUM A0 n3bupaHeTo oT O6WOTO CbbOpaHMe Ha HOB CbBET.

CbrnacHo un. 24, 1.1 ot Yctaea Ha ,,®eHukc Kanutan Xonauur' A CbBeTbT Ha
AVPEKTOPUTE Ce CbCTOM OT TPWU [0 CedeM (U3NYECKU W/WUIWN KOpULMYECKH nuua.



CbcTaBbT Ha CbBeTa Ha fUpeKTopmuTe MOXe fa 6bae npoMeHeH oT O6WOTO cChbbpaHue
Nno BCAKO Bpeme. KOpuAMYeckoTo nuue - yneH Ha CbBeTa Ha AUPEKTOpUTEe onpegens
npeacTaBuTeNn 3a W3NbJAHEHMEe Ha 3aAb/keHuAaTa My B CbBeTa Ha AUpeKTopuTe.
KOpuamnyeckuTe nnua ca CoNUMAapHO M HeOrpaHNMYEeHo OTroBOPHM 3aefiHO C OCTaHannTe
yneHoBe Ha CbBeTa Ha AMPEKTOPUTE 3a 3a4b/DKeHUATa, NpoM3TUYaLL M OT AencTBusATa
Ha TeXHUTe NpeACTaBUTENMN.

UneHoseTe Ha CbBeTa Ha fupeKTopuTe TpsbBa Aa He ca:

l.0cbXaHW 32 YMULLJIEHO NPeCcTbiieHne oT 00L XapaKTep;

2.008BEHN B HECbCTOATE/IHOCT KaTo eAHO/MM4YeH TbProsey, WAM  KaTo
HeorpaHM4yeHO OTFOBOPHU CbAPYXHULW B TbProBCKO APYXKECTBO M fla He Ce HaMuUpaT B
NMPOW3BOACTBO MO 06ABABaHE B HECHCTOATE/THOCT;

3.6unn uneHoBe Ha ynpasuTesNleH WU KOHTPOJIEH OpraH Ha ApYXecTBo Wau
Koonepawuus, npekpateHW nopagu HEeCcbCTOATE/IHOCT Mpe3 NOCNefHWUTe [BEe TOAWHW,
npeaxoxaawym gatata Ha pelleHneTo 3a 005BsiBaHE Ha HECLCTOATENHOCTTA, ako UMa
Hey/[0B/IeTBOPEHN KpeanTopw;

4. NALWeHn 0T Npaso Aa 3aeMaT MaTepmanHOOTrOBOPHA A/TbXHOCT,

5. Cbnpy3n UAN POAHUHU [0 TpeTa CTeneH BK/IOUYMTENIHO MO npasa WAM Mo
CbpebpeHa NMHMA NOMEXAY CU MW Ha YSIeH Ha YNpaBUTENIeH UM KOHTPONEH OpraH Ha
06cnyXBaLo 4pYy>KeCTBO.

Haii-manko egHa TpeTa oT YneHoBeTe Ha CL, TpabBa fa 6bhaT He3aBUCUMU NnLa.
HesaBucnmuat uneH Ha G He Moxe fa 6bje:

1. cny>kuten B [1py>XecTBOTO;

2. aKuMoHep, KOWTO npuTexkaBa NPAKO WAM Ype3 CBbP3aHW /Mua Hail-masiko
25% [aBajeceT w MeT npoueHTa] OT rnacoeeTe B 06WO0TO CbOpaHWe UK € CBbP3aHOo C
[ py>ecTBOTO NnLe;

3. Inue, KOEeTO e B TpaHN TbProBCKM OTHOLWIEHMUA C [pYy>KeCTBOTO;

4. yneH Ha yrnpaBUTeNIeH WUAN KOHTPOJIEH OpraH, NMPOKYPUCT WU CAYXUTeN Ha
THProBCKO APYXXeCTBO UAW APYrO HOPUAMYECKO NuLe Mo T.2. AN T.3 Ha Ta3n anuHes,

5. CBbpP3aHO /MuUe C APYr 4YfieH Ha ynpaBWTeNleH WAN KOHTPOJIeH opraH Ha
[ pyXecTBOTO.

CbvrnacHo [MpaBunaTta 3a paboTa Ha CbBeTa Ha AUPEKTOpUTE Ha ,,PeHuKC
Kanutan XonguHr" AL, cbCTaBbT Ha M36paHus OT 06WOTO cbbpaHue CbBET Ha
AVpekTopuTe TpsbBa fa rapaHTMpa He3aBMCUMMOCTTa M 6e3npucTpacTHOCTTa Ha
OLEHKMNTEe 1 [eNCTBMATA Ha HETOBWUTE Y/IeHOBE MO OTHOLWEHWe (DYHKLUOHUPaHEeTO Ha
APY>XecTBOTO. CbBETHT Ha AMpeKTopuTe TPAOGBa fa OCUTYPWU HAANIEXHO pa3feneHune Ha
3afaunTe N 3a4b/DKEHMATA MexX[y CBOMTE 4/eHOBe, KaTto OCHOBHA (hyHKUMA Ha
He3aBMCUMUTE [AUPEKTOPU € Aa KOHTponupaT [AencTBuMATa Ha WU3NBAHUTENHOTO
PBbKOBOACTBO M Aia yyacTBaTt e()eKTMBHO B paboTaTa Ha 4pY>KeCTBOTO B CbOTBETCTBUE C
MHTEpecuTe 1 npasarta Ha akLnoHepuTe.

YCTaBbT Ha [APY>KeCTBOTO Ce M3MEeHA W [JonbfBa OT 00WOTO CbbpaHMe Ha
akuMoHepute. PelwleHnATa 3a W3MEHEHWA W [AONb/HEHMA B YcTaBa Ce B3uMaT C
KBaIM(MUMPAHO MHO3MHCTBO OT 3/4 OT NpeAcTaBeHUTe aKL K.

5.5. NHopmaums no yneH 10, naparpad 1, 6ykea """ ot AupekTtmna 2004/25/EO
Ha EBponeiickua napnameHT m Ha CbBeta oT 21 anpwun 2004 r. OTHOCHO
npeasioKeHnATa 3a norabliaHe

MpaBoOMOLLMS Ha Y/IEHOBETE Ha CbBETA, M MO-CMeLnasHo NPaBoTo Ja Cce eMuTUpaT
UNM U3KynyBaT 06paTHO aKLum



CbrnacHo yn. 25 ot YcraBa Ha ApyXecTBoTo, CbBeTbT Ha AUPEKTOpPUTE B3ema
peLleHns no BCUYKM BbMNPOCK, CBBbP3aHU C AeMHOCTTa Ha [Jpy>XecTBOTO, C U3K/HOYEHWE
Ha Te3W, KOUTO CbINaCHO [AeWCTBaLLOTO 3aKOHOAATeNCTBO W TO3W YycCTaB ca OT
N3KNOYNTENHATA KOMMEeTEHTHOCT Ha O6LL0TO cbbpaHue.

CbBeTbT Ha AUPEKTOPUTE Ha Jpy>KecTBOTO B3eMa peLleHna 0THOCHO:

[a] opraHu3npa U3nNbJHEHNETO Ha peweHuATa Ha OO6LLOTO CbbpaHue;

[6] npvema nnaHoBe, MporpaMn 3a fAenHoOCTTa Ha [pyXXecTBOTO; npuema
6r0KeT 1 6M3HeC NnaHoBe; NpuemMa npasuna 3a paboTarta cu;

[8] pewasa Npuao6MBaHETO W OTYYXAABAHETO Ha HEABMXUMMWM WUMOTW W
BeLLHM npaBa BbPXY HEABMKUMU UMOTK;

[r] pellaBa Nof3BaHe Ha KpeauTu Uy npeaocTaBsHe Ha KPeauTu Ha TpeTu
nua;

[a] pewaBa pa3nopexgaHeTo C aKTMBM, 4YMATO obla CTOMHOCT npes
TeKyuwiata (pMHaHCOBA rofMHa € Haj NnofoBMHaTa OT CTOMHOCTTA Ha aKTMBMTE Ha
[py>XeCcTBOTO CbrnacHO NOCNeAHNA 3aBepeH roanLleH (hMHAHCOB OTYET;

[e] pellaBa NMOEMaHEeTO Ha 3afb/DKEHUS UAN NpeAocTaBsHe Ha 06e3nevyeHuns
KbM eHO N1Le UM KbM CBbP3aHu N1La, YNATO pasMep npes3 Tekyliata roguHa e Hajg
NnofioBMHATa OT CTOWHOCTTAa Ha akKTMBMUTE Ha [lpy>XXecTBOTO Cbr1acHO MOCNeAHUS
3aBepeH roAnLleH ()MHaHCOB OTYeT;

K] pewaBa OTKpuBaHe W 3aKpuBaHe Ha K/OHOBE W MNpeAcTaBUTENCTBA B
CTpaHarta v B YyXX0OuHa;

[3] B3eMa peLleHns Mo BbMPOCK CBBLP3aHM C OpraHM3aLoHHaTa CTPYKTypa U1
CTPYKTypaTa Ha nepcoHana Ha [pyXecTBoTo;

[v] npveMa W npegnara 3a ogobpeHme Ha O6WOTO CbOpaHWe TFOAMLIHUA
(hMHAHCOB OTYET Ha [ipy>XecTBOTO M MPOEKTW 3a peLleHUs OT KOMMEeTeHTHOCTTa Ha
O6woTo cLbpaHue;

[K] HazHayaBa MPOKYPUCTM  WAM  TbHPrOBCKM  MbJAHOMOWHWLM  Ha
LpyXecTBOTO;

[n] B3eMa peLLeHNs Mo BCMYKM BBLMPOCU, CBbP3aHUN C eXefHeBHaTa AelHOCT
Ha [pyXecTBOTO M obuyailHaTa TbproBcka AeNHOCT Ha [pyXecTBOTO, KOUTO KbM
CbOTBETHMA MOMEHT cnefBa ga 6bAat, cnopes CbBeTa Ha AUPeKTOpPUTE, NpeaMeT Ha
HEroBo peLleHue;

[M]  B3ema peweHus 3a yypefsBaHe, yBenM4aBaHe Ha KanuTana, npofaxoba
NN NpekpaTaBaHe Ha AbLEPHN APYXKECTBA, CAaMOCTOATENHO WUAW cnef o0f0bpeHme oT
O6w0TO cbbpaHue, ako NMPUNOXKUMUAT 3aKOH U3NCKBA TOBA;

[H] B3ema peweHus 3a npeaBapuTesIHO 0f06psABaHe Ha BCEKW [OroBOP Ha
[ pyXecTBOTO Ha cToMHOCT Hag 500 000 [neTcTOTMH Xunaau] neea ¢ eAHO NMLE, KaKTO
N Ha J0oroBopu Ha obuia ctorMHocT Hag 500 000 [meTcTOTWMH Xxunsau] neea c rpyna
CBbp3aHM nmua no cMucbna Ha 81 oT JONbAHUTENHUTE pasnopendu Ha TbproBCcKuUs
3aKOH;

[0] pellaBa BCMYKW BLMNPOCKU, KOUTO He ca MpefoCTaBeHU B U3KNKOUYUTENHA
KOMMeTeHTHOCT Ha O6LWoTo chbpaHue.

[n] CbBeTHLT Ha AMpPEKTOPUTE MMa Npaso, B CPOK A0 5 rOAUHN OT BMUCBAHETO Ha
[py>XXecTBOTO B TbProBCKMA Perncrbp, Mo CBOA COOCTBEHa MNpelieHKa, Aa yBenn4yasa
KanuTana Ha [lpy>ecTBOTO, A0KATO TOW gocTurHe pasmep 100 000 000 [cTo MuAnoOHa]
neBa, 4ype3 n3faBaHETO Ha HOBM OOMKHOBEHW WAV NPUBUIETNPOBAHN akunn. CbBETHT
Ha AMPEKTOpUTe MMa MpaBo Aa onpefens eMUcUoHHaTa CTOMHOCT U B6pos Ha HOBUTE
aKLUMN OT BCAKA HOBa eMUCKA, KAKTO W APYrU BCUYKW YC/IOBUA HA BCAKO KOHKPETHO
yBe/IMYEHNE Ha KanuTana.



(p) CbBeTHLT Ha AMPEKTOPUTE MMa MpPaso, B CPOK A0 5 rognMHM OT BMNUCBAHETO Ha
[py>KeCcTBOTO B TbProBCKMUA PErucTbp, fa pellaBa U3faBaHETO Ha OOMKHOBEHW WK
KOHBEpPTUPYemMu obnuraunm go obu, pasmep ot 25 000 000 (aBageceT u NeT MUIMOHA)
€BpO WAN PaBHOCTOMHOCTTa My B fieBa. CbBETHT Ha AMPEKTOpPUTE MMa NpaBo fa
onpegenss eMUCUOHHATA CTOMHOCT M 6poA Ha HOBWUTe obAMrauMm OT BCAKa HOBa
eMUCUs, KakTo W BCUYKM [ApYyrn YCcnoBms Ha obnuraynumnte wn un3gaBaHeTo W
npegnaraHeTo Ha BCAKa HOBA eMUCUSA.

(c) CbBeTBHT Ha AMPEKTOPUTE MMa NpaBo, B CPOK A0 5 roguMHM OT BMUCBAHETO Ha
[pyXecTBOTO B TbProBCKMUA PErnmcTbLp, Aa pellasa U3faBaHETO Ha BapaHTW Mo CMUCHAA
Ha § 1, T. 4 oT [P Ha 3aKoHa 3a Ny6/IMYHOTO NpeAsiaraHe Ha LLeHHU KHMXKa.

[ oKonkoTo pasnopen6bute Ha un. 114 v cn. ot 3MMUK vam apyr HopmaTuBeH
aKT He npegswxaaT apyro, CbBeTbT Ha AnpeKTopuTe Ha [lpy>KecTBoTO MMa Npaso fa
B3emMa C efuHoAylwue n 6e3 npeaBapuTenHO osnactasaHe oT O6WOTO cbbpaHue
CbOTBETHUTE peLLeHmnsa no yn. 236, an. 3 OT TbProBCKUA 3aKOH.

6. CbcTaB M (YHKUMOHMPAHE Ha agMUHUCTPATUBHUTE, YMNPaBUTE/THUTE W
Haf30pHMTE OpraHn N TEXHUTE KOMUTETU

»PeHnkc Kanutan XonauHr" AL nma efHOCTENEHHa CUCTeMa Ha ynpaBieHue.
[pyXecTBOTO ce ynpasnsasa 1 npefacrtasnasa 0T CbBeT Ha JUPEKTOPUTE.

CwrnacHo un. 24, 1.1 o1 ¥Ycraea Ha ,,®eHukc Kanutan Xonguur" Al CbBeTbT Ha
AVPEKTOpPUTE Ce CbCTOM OT TPUM [0 cefeM (PM3MYECKU W/UNW HPUANYECKU Nnua.
CbcTaBbT Ha CbBeTa Ha AMpPeKTOpUTE MOXe fa 6bAe npoMeHeH oT O6LWOTO chbbpaHue
no BCcAKO Bpeme. KOpuAMYecKoTOo nnue - 4vnieH Ha CbBeTa Ha AUPEKTopuTe onpenens
npeAcTaBuTeNn 3a M3Nb/AHEHWE Ha 3aAb/keHuAaTa My B CbBeTa Ha AUPEKTopuTe.
KOpuanyecknTe nuua ca conuaapHoO U HEOrpaHMYEHO OTrOBOPHM 3aefHO C OCTaHanuTe
yneHoBe Ha CbBeTa Ha AUPEKTOPUTE 3a 3a4b/DKEHUATa, NPOU3TMYALLN OT AenNCTBMATA
Ha TeXHWUTe npeacTaBUTENN.

CbrnacHo yn. 29, 1. 2 o1 YcraBa Ha ,,®eHunkc Kanutan XongauHr' A, CbBeTbT Ha
AUpeKkTOpuUTe ce cbbupa Ha pefoBHU 3acefaHua Hail-manko BefHDBX TPUMECEYHO.
Bcekn efnH oT uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE MOXe Aa CBMKa 3acefaHue Ha
CbBeTa Ha gupekTopuTe. CbBeTHLT Ha AUPEKTOPUTE Ce CBMKBA Ha 3aceflaHue C NoKaHw,
n3npaTeHn 4O BCEKW OT yneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Hal-KbCHO 5 paboTHM
OHW Npeau faTtaTa Ha 3acefaHMeTo.

MokaHaTa cnefBa fa 6bAe nNpuapyXeHa OT [AHEBEH pef Ha 3acefaHUETo
(yTouHABaly B AOCTaTb4YHA CTeNeH BLMPOCUTE 3a pasrfiexjaHe, 3aefJHO C KOMuA Ha
JOKYMEHTUTe, KOUTO MoAsiexaT Ha o6cbxiaHe). Mo-KpaTbK nepuoj 3a yBejomieHue
(BKNHOYNTENHO M 3a MOBTOPHO CBMKBaHe Ha 3acefaHue) Moxe fa ObfAe npeABUAEH,
camMo aKo BCeKW 4neH Ha CbBeTa Ha AMPEKTOpMTE, KOWTO MMa NpaBo fa MPUCbCTBa Ha
TOBa 3acefjaHue, e Aan NUCMEHOTO CU Cbrnacue, UaM ako BCUYKM YneHoBe Ha CbBeTa Ha
ANPEKTOPUTe NPUCHLCTBAT Ha 3aceflaHWeTo cfief NonyyaBaHeTO Ha yBeAOMJeHUe 3a
NpoBeXJaHeTo My C MO-KpaTbK CPOK M Ce CbINAacAT Ha MACTO.

3a peweHundaTa Ha CbBeTa Ha [LUPEKTOPUTE Ce BOAAT MPOTOKONN, KOUTO Ce
nognuceat OT BCUYKM YNEHOBE, MPUCBLCTBANM Ha 3acefaHueTto. [lpoTokonuTte ce
CbXpaHfABaT OT CheyuanHo onpejeneHo 3a Tasu uen nuue. [lpoTokonute oOT
3acefaHuATa Ha CbBeTa npeacTaBnsBaT TbProBcka TaiHa. ®akTu M 06CTONATENCTBA OT
TAX MoraTt ga 6baat nyo6sivMKyBaHW, OMOBECTSABAHWM WU [O0BEXAaHW 4O 3HAHWETO Ha
TpeTn nuua eAWHCTBEHO Mo peweHne Ha CbBeTa Ha AUPEKTOPUTE WAM  KOrato
HOpPMaTMBEH aKT M3NCKBa TOBA.



7. OnucaHve Ha MoNUTMKaTa Ha MHOroo6pasue, npuaaraHa Mo OTHOLLUEHWE Ha
aAMUHUCTPATUBHUTE, YNPaBUTENHUTE U HA30PHUTE OpraHn Ha eMUTEHTa BbB
BPb3Ka C aCMekTW, KaTo Bb3pacT, Noa Uan o6pazoBaHme v NPodecuoHasnieH onuT,
LleInTe Ha_Tasn_MNoANTMKa Ha MHOroo6pasve, HaUMHBLT Ha MPUJIOXKEHUETO W ”
pe3ynTaTuTe Mpe3 OTYETHUS MEpPUoj; KoraTo He ce nmpwuiara TakaBa NoNNTUKA,
AeKnapauusaTa cbabpXa 06SCHEHNE OTHOCHO MPY_UYMHWTE 3a TOBa

CvrnacHo pasnopegbata Ha un. 100H, an. 12 ot 3MMMUK, n3nckeBaHmnsATa Ha uil.
100H, an. 8, T. 6 OTHOCHO OonucaHWe Ha NOMUTMKaTa Ha MHOroobpasue, npunaaraHa no
OTHOLLUEHWE Ha agMUHUCTPATUBHUTE, YNPaBUTETHUTE W HaA30PHUTE OpraHn Ha
[APY>XeCTBOTO BbB Bpb3Ka C acrekTu, KaTo Bb3pacT, non wnm ob6pasoBaHue U
npogecuoHaneH OnNuT, LenuTe Ha Tasn MNOAMTMKA Ha MHOroobpasve, HauYMHBT Ha
NPUIOXKEHNETO N N pe3ynTaTnTe npe3 OTYETHUSA MEPUOL He Cce npunaraT 3a MaskuTe U
CpefHUTE NpeanpuaTus.

Tbil Kato ,,PeHukc Kanutan Xonguur" Al nonaga B KateropusaTa Ha MafKuTe U
cpeaHn npeanpuaTuUa CbrnacHo Yn. 77w, an. 1, T. 2 OoT 3akoHa 3a Ny6/AUYHOTO
npegnaraHe Ha LEHHU KHMXa, CbL,OTO He npuaara noamMTrMKa Ha MHOroobpasme.

Jata Ha nognuceaHe
N ofobpeHne 3a n3gaBaHe:
30.03.2018 r.

rp. Codms
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Mpanv Oant EOO/L
6yn. Bacun Jlecku Ne 63
n.k 1142, Cogwms

Jo: AkumnoHepuTte Ha ®eHnke Kanutan XonamHr AL
Agppec: rp. Codus, 1303
oyn. ,,Togop AnekcaHapos“ Ne 109-115

NEKNAPALIA

no wi, 1004, T.3 0T
3akoHa 3a ny6M4YHOTO NpegiaraHe Ha LeHHN KHUXKa

JonynognucaHaTa,

JaHvena KbHueBa ['puroposa, B Ka4eCTBOTO MU Ha pPerucTpupaH oamMTop, OTrOBOPEH 3a
O4uT aHraxumeHta (e per. Ne 0650 ot peructvpa npu WAEC no un. 20 oT 3akoHa 3a
He3aBMCMMMA (IMHAHCOB 0AuT) U Ynpasuten Ha ,,Mpaim Oant* EOO/L, e EMK 2005394009,
C agpec 3a kopecnoHgeHumsa rp. Codgwmsa, n.k. 1142, yn. ,,Bacun JleBckn® Ne 63, geknapupam,
ye

Hanvena KbHyeBa Mpuroposa 6eLle aHraxupaHa Aa W3BbpLUN 3a4b/DKUTENIEH (PUHAHCOB
OAUT Ha WHAMBMAYaHUA (MHAHCOB OTYeT Ha PeHunkc Kanutan XonguHr AL, 3a 2017 r.,
CbCTaBeH CbrnacHO MexayHapo4HUTe CTaHZapTh 3a (PMHAHCOBO OT4YmMTaHe, npuetu ot EC,
06LLIONPUETO HaMMEHOBaHME Ha cYeToBOAHaTa 6a3a, AgenHMpaHa B T. 8 Ha IIP 3a 3akoHa 3a
CYeTOBOACTBOTO NOA HaMMeHOBaHMe ,,MeXayHapo4HW CYETOBOAHN CTaHAapTn®. B pesynTtart
Ha Hawua oauT nue nsgagoxme ogutopckn goknag ot 30.3.2018 .

C HacTOAWOTO YyA0OCTOBEPABAME, He KaKTO € [OoK/lajBaHO B M3fafeHuUsa 0T Hac
OLVTOPCKM [OKNaj OTHOCHO TOAUWHUA (PUHAHCOB VHAMBUAYaNeH OTYeT na PeHuKe
KannTan Xonguur AL 3a 2017 r., usgageH Ha 30.3.2018 r.:

1. YUn. KOOHy an. 4, im 5, 6ykBa ,,am OauTOpcKO MHeHue: [0 Halle MHeHwWe,
MPUNOXKEHUAT (PUHAHCOB OTYET MpefcTaBd [OCTOBEPHO, BbB BCUYKM CHLUECTBEHW acrnekTw,
(bMHAHCOBOTO CbCTOSIHME Ha [py)kecTBoTO KbM 31.12.2017 r. M HeroBute (MHaAHCOBU
pesynTaTy OT AeNHOCTTa U NapuyHMUTE My MOTOLM 3a FoAMHaTa, 3aBbpluBalla Ha Tasw fJaTa, B
CbOTBETCTBUE C MeXayHapoaHWUTe CTaH4apTu 3a PrHaHcoBo otyunTaHe (MC®O), npuetn ot
EBponelickus cbto3 (EC) (cTp. 10T ogumopckus Aoknaa);
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2. 4n. 100H, an. 4, m. 3, 6ykea ,,6“ MHMDopmaynsa, oTHacsLla Ce A0 CAENKNTE Ha
deHnke KannTan XonanHr AL, cbe c!>p3aHu nnua. VIHpopmaumsaTa OTHOCHO CAENKU CbC
CBbp3aHM /MLa e HaL/IeXHO OrnoBecTeHa B lMosicHeHVe 18 KbM WHAMBUAYaNHWUS (PUHAHCOB
oT4yeT. Ha 6a3a Ha M3BbPLUEHNTE OT HaC OAUTOPCKN MPOLEeLYPU BbPXY CAENKUTE CbC CBbP3aHM
NINLA KaTO 4acT OT HaluMs OAWUT Ha MHAMBUAYaHUA (DMHAHCOB OTYET KaTo UAMO0, He ca HU
CTaHa/IM M3BECTHU (haKTW, 06CTOATENCTBA WM APYrn uHopmaums, Ha 6asa Ha KoUTo jJa
HarnpaBnM 3aK/IlOYeHNe, Ye CAeNKUTe CbC CBLP3aHW NnLa He ca OMOBECTEHW B MPUIOXKEHNA
NHAMBMAYaNEH (DMHAHCOB OTYeT 3a roguHarta, 3aebplusawia Ha 31 gekemspu 2017 T., BbB
BCUYKM CBLUECTBEHM acneKkTu, B CbOTBETCTBME C U3NCKBaHuATa Ha MCC 24 ,,0OnosecTsBaHe
Ha CBbp3aHu nuua‘‘. Pesyntatute OT HalUMTe OAUTOPCKU NPOLIELYPU BLPXY CLENKUTE CbC
CBbp3aHN Mua ca pasrfiefaHn OT Hac B KOHTEKCTa Ha (DOPMMpPaHETO Ha HalleTo MHeHue
OTHOCHO VHAMBUAYa/IHUA (PMHAHCOB OTYET KaTo LMo, a He C Len m3pasfBaHe Ha OTAeSHO
MHEHWe BbPXY CLENIKMUTE CbC CBbP3aHu nmua (CTp, 6 0T 0AMTOPCKUA fOKNaL);

3. 4n. KOOH, an. 4, nn 3, 6ykea ,,B“ MH(opmaLnsa, oTHacsawa ce A0 CbLeCTBEHUTE
caenku. Hawwmte OTrOBOPHOCTM 3a OAWUT Ha WHAMBWUAYASHUA (PMHAHCOB OTYET KaTo Lo,
onucaHM B pa3fena Ha Hawua f[oknaf ,,OTroBOpHOCTM Ha oOfuTOpa 3a OAauTa Ha
NHAVBUAYaNHUA (PMHAHCOB OTYET, BK/KOYBAT OLEHsABaHe fafiu VHAUBULAYA/IHUAT (PUHAHCOB
OTYeT NpeAcTaBs CbLUECTBEHUTE CLENKM U CbOUTUA MO HauMH, KOMTO MocTura JOCTOBEPHO
npescTaeaHe. Ha 6a3a Ha M3BbPLUEHUTE OT HAC OAUTOPCKM MPOLELYPN BbPXY CbLLECTBEHUTE
CLe/IKM, OCHOBOMO/Iaraln 3a NHAMBUAYaiHUA (DMHAHCOB OTYET 3a roAMHaTta, 3aBbplLuBalla Ha
31 pexkemBpu 2017 r., He ca HM CTaHa/M M3BECTHWM (paKTW, 0OCTOATENCTBA WM Apyra
nHopmauusa, Ha 6asa Ha KOMUTO [Ja HanpaBuMM 3ak/IOuYeHVe, Ye ca Haauue criyyanm Ha
CbLLECTBEHO HEAO0CTOBEPHO MPeACTaBAHE W OMOBECTABAaHE B CLOTBETCTBME C MPUIOXKUMUTE
n3nckeaHna na MC®O, npuetn oT EBponeiicknsa Cbto3. Pesyntatute OT HalLUTE OAUTOPCKM
npoLeaypy BbpXY CbLUECTBEHUTE 3a UHAMBUAYATHUA (PUHAHCOB OTYET CAENKM U CbOUTUA Ha
[py>XecTBOTO ca pasr/iefaHn OT HaCc B KOHTEeKCTa Ha (DOPMMPAHETO Ha HalleTO MHeHue
OTHOCHO MHAMBUAYaSHUS (JMHAHCOB OTYET Kato UAM0, a He C Len u3pasdBaHe Ha OTAe/IHO
MHEHWE BbPXY Te3N CbLUeCTBeHU cAenkn (CTP. 3 0T OAMTOPCKUA LOKNAL).

YpocToBepsABaHMATA, HanpaBeHW C HacTofAwaTa Jeknapauusa, cnefsa fja ce
pasrne>kgaT efJMHCTBEHO M CaM0O B KOHTEKCTAa Ha M3fafeHna oT Hac OAUTOPCKM foKnag
B pe3ynTaT Ha WM3BbPLUEHUS He3aBMCUM (DUHAHCOB OAUT Ha rOAULLHWUA WHAMBUAYASEH
(bMHaHCOB 0TYeT Ha PeHMKC KannTan XonanHr AL 3a 0TUYeTEeHNUSA Nepuos, 3aBbpLuBalll
Ha 31 pgekemspu 2017 ., c gaTa 30.3.2018 r. HacToAwaTa geknapayna e npejHasHayeHa
eAMHCTBEHO 3a MOCOYEHWUA MO-rope ajpecaT UM € WU3rOTBEHAa eAWHCTBEHO U camMO B
M3Mb/IHEHNE HA U3MCKBAHNATA, KOUTO ca nocTaseHn ¢ un. 100H, an. 4, T. 3 0T 3aKoHa 3a
ny6bnnyHOTO npegnaraHe Ha ueHHU kKHud>Ka (3MMLK) »n He cnefBa fa ce npuema KaTo
3aMecTBalWa HallKnTe 3aKNYeHUs, CbAbp>KallM ce B M3fafjeHua 0T Hac OLANTOPCKU
poknag oT 30.3.2018 . N0 OTHOLIEHME Ha BbAPOCUTE, 06XBaHATM OT un. 100H, T. 3 0T
3MMnuK.

30.03.2018 r.
rp. Codmst
aHvena
; 0650 Tp*roposa
Y ~PanyTpunra oamrop

[JaHvena "puroposa, pernctpupaH oguTop
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Mpaiim Oput EOOL,
6yn. Bacun JleBckn Ne 63
¢, Cochms, 1142

OOKNAAL HA HESABUCUMWA OANTOP

[Jo akunoHepuTe Ha

Ha ®eHukc Kanutan XonguHr A/,
Appec; rp. Codms

oyn. Togop AnekcaHgpoB Nel09-115

,EI,OKJ'Iap, OTHOCHO OoaAuTa Ha CbI/IHaHCOBI/IFI oTyeT
MHeHue

Hune mn3BbpluMxme oanT Ha hnuHaHcoBKs OoT4veT Ha PeHuke Kanutan Xonguur AL (,,ApyxectBoT0o"),
CbAbpXKall, oTyeTa 3a (pMHaAHCOBOTO cbCTOsiHME KbM 31 aekemBpu 2017 r. 1 OT4eTa 3a nevyanbata
nnu 3arybata v gpyrus BceobxsaTeH f0X0[, OTyeTa 3a NPOMEHUTe B COGCTBEHUS KanuTaa 1 oTyeTa
3a napuyHMTe nNOTOUM 3a roAuHaTa, 3asBbpliBalla Ha Tasu fJaTa, Kakto W MOACHUTESTHUTe
NPUNOXEHUS KbM (IMHAHCOBUA OTYET, BKIHOYBALLM M 0606LEHO OMNOBECTSABAHE Ha CbLUECTBEHUTE
CYETOBOLHU MOSIUTUKMN.

Mo Hawe MHeHWe, MPUWIOXKEHUAT (UHAHCOB OTYET JaBa BApHA W 4YecTHa npefcTaBa 3a
(hpMHaHCOBOTO CbLCTOAHME Ha [pyXecTBoTOo KbM 31 agekemBpu 2017 r,, HeroBuTe (HPUHAHCOBU
pesyntatu OT AeWHOCTTa U napuyHuTe My MOTOuM 3a rofuHaTa, 3asBbpluBalla Ha Tasu farta, B
CbOTBETCTBME C MeXxayHapogHUTe CTaHaapTu 3a hHaHCoBO oTunTaHe (MC®O), npuetn oT EC.

Bbasa 3a nspassasaHe Ha MHeHue

Hve n3Bbpwmnxme Hawmsa oguT B CbOTBETCTBUE ¢ MeXayHapoaHuTe oautopckn ctaHgaptn (MOC).
Halmte oTroBOPHOCTU CbINACHO Te3W CTaHAapTU ca OnucaHu AONbAHUTENIHO B pasfenia OT Hallns
poknag ,,OTroBOPHOCTM Ha oguTopa 3a oAuMTa Ha (OMHaAHCOBMSA OTYeT'. Hue cMe He3aBUCUMMU OT
JpyXecTBOTO B CbOTBETCTBUE C ETUUHMA KOZEKC Ha NpodecroHasiHuTe cyeToBoauTeNM Ha CbBeTa
3a MexAayHapogHu cTaHfapTym no etuka 3a cdetosogutenn (Kogekca Ha CMCEC), 3aefHO c
eTUYHUTE MW3UCKBAHWA Ha 3akoHa 3a HesaBucMMusa (uHaHcoB oauT (BHPO), npunoxumu no
OTHOLLEHWME Ha Halwus oAMT Ha (DMHAHCOBMA OTYeT B bbirapus, Kato HMe U3MbAHMXME W HawwuTte
APYrv eTUYHW OTTOBOPHOCTW B CLOTBETCTBUE C U3MCKBaHMATa Ha 3HPO u Kogekca Ha CMCEC. Hue
cumTame, 4ye OAUTOPCKUTE AOKasaTesicTBa, MOlyYEeHU OT Hac, ca AOCTarb4yHUM W YMECTHM, 3a Aa
ocurypsaT 6asa 3a HaleTo MHeHue.

KrtouoBM 0AUTOPCKN BLMAPOCU

Kro4yoBM OAMTOPCKM BBMAPOCKM Ca Te3n BBMPOCKH, KOUTO CbI/IaCHO HawaTa npodecnoHanHa
npeugeHKa ca 6unn ¢ Haii-rofisiMa 3Ha4MMOCT MPU oAUTA Ha (PMHAHCOBUSI OTYET 3a TEKYLUMS Nepuo.
Te3n BLMNPOCM ca pasrfiedaHy Kato 4acT OT HaluMs OAUT Ha (PMHAHCOBMSI OTYET Kato LUSIo U
(hopMMpaHeTo Ha HaleTo MHEHWe OTHOCHO HEro, Kato HWe He MpPeAoCcTaBsME OTAENHO MHeHue
OTHOCHO TE3W BBIPOCU.
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K/11o40oB 0ANTOPCKM BBNPOC

KpaTKOCpPOYHM B3eMaHWA OT CBbp3aHu Nnua - OLeHKa
MosicHeHne 18.3 Ha cTp. 19 OT roAuWHWSA (DMHAHCOB
OTYeT.

Kbm 31.12.2017 r. KparkoCPOYHWTE B3eMaHus OT
CBbp3aHM nMua ca B pasvep Ha 6114 xun, 1B,
npeacTaBnaBally rnaBHULM U NMXBU MO NPefocTaBeHu
33aEMW KbM AbLUEPHMN ApY)>KECTBA.

Hwve ce dokycmpaxme Bbpxy Tasu 06nacT, nopaauv ToBa, ye

Kak To3n K/H0UOB OAUTOPCKM BBMpOC Gelle agpecupaH

npyv NPOBEAEHUst OT Hac 0auUT

Mo Bpeme Ha HaWWs OAWUT, OAMTOPCKWTE HW Mpoueaypu

BK/tOUBaxa, 6€3 fja ca orpaHuyeHn fo:

- TMpernes Ha AOroBopuTe 3a 3aeMm 3a OTMycHaTUTe
napuyHu CpeacTea;
Mpernes Ha KHUOBUTE YCIOBUS M0 3aEMUTE;

- OueHKka W aHa/M3 Ha YMECTHOCTTa Ha K/oYoBUTE
NPeAnosoXKeHVst NpU NpuaraHeTo Ha TecToBeTe 3a
o6e3LieHKa 0T PLKOBO/CTBOTO.

Tasn MO3VLYst € CbLIECTBEHA W NOAJIEXM Ha CbLUECTBEH
NPUBAN3NTENHN OLEHKM OT PbKOBOACTBOTO.

NPen3ynCc/IeHNe Ha HAuYMCNIEHUTE NIMXBU U CPaBHEHVE
CbC CHETOBOAHUTE PErUCTPK;

- OuUeHMXMe Mb/HOTaTa W afekeaTHoCTTa  Ha
OMOBECTSIBAHMATA BbB WHAMBUAYANHUS  (MHAHCOB
OTYET.

Jpyra nHchopmauyis, paz/iuHa ot OMHAHCOBUS OTHET 1 OAUTOPCKUS AOK/a[, BbpPXy HEro

PHKOBOACTBOTO HOCM OTrOBOPHOCT 3a Apyrara uHcopmaumsi. Jpyrata uHdopmaums ce cbCcTon oT
Joknaj 3a [feliHocTTa, B T.M. [eKnapauus 3a KOprNopaTMBHO YMpaBfieHWe, W3rOTBEHU OT
PBHKOBOACTBOTO CbI/IACHO 3aKOHa 3a CYETOBOACTBOTO, HO He BK/IOYBA (DMHAHCOBWS OTHET W HaLIMA
OfMTOPCKN AOKNaL BbPXY HErO.

HaweTto MHeHMe OTHOCHO (UMHAHCOBMS OTYET He oO6XBalla apyrata MHGOpMauuss W HuWe He
n3passiBame KakBaToO M Ja e hopMa Ha 3aK/Ho4eHMEe 3a CUTYPHOCT OTHOCHO Hesl, OCBEH ako He €
M3PMYHO MOCOYEHO B A0OKNaJa HU 1 A0 CTEMNeHTa, 0 KOSITO € MoCoYeHo. BbB Bpb3Ka C HalLns oauT
Ha (hMHAHCOBMSA OTYET, HawaTa OTFOBOPHOCT Ce CbCTOM B TOBA Aa MpoYeTeM gpyrara UHdopmauyms
M MO TO3M HauyMH Ja MNpeLeHMM Aanun Tasu gpyra MHopMaums e B CbLECTBEHO HECHOTBETCTBUE C
(pMHaHCOBMA OTYET UM C HAWWTE NO3HaHWA, NPUAoGUTY NO BPEME Ha oauTa, WK Mo APYr HauuH
nsrnexaia fa CbabpXKa CbLECTBEHO HEMpPaBUHO AOK/1afBaHe.

B cnyuain ye Ha 6asata Ha paboTara, KOSATO CMe M3BbPLUMAKN, HME AOCTUTHEM A0 3aK/IYEHUE, Yve e
Hanue CblEeCcTBEHO HenpasBW/IHO fOKnaABaHe B Tasu gpyra MHopmaums, OT Hac ce M3MCKBa Ja
[oKnafaBaMe TO3U (haKT.

HAMame KakBoO Aa AOKNajBame BTOBa OTHOLUEHMe.

OTroBOpPHOCT Ha PBLKOBOACTBOTO U /IMUATA, HATOBApEHW C OGLLO yrpaB/ieHne 3a (hHaHCOoBMA
oTyet

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3a MW3rOTBSHETO M AOCTOBEPHOTO MpeAcTaBsHE Ha TOo3u
(hMHaHCOB OTYET B CbOTBETCTBME C MeXayHapoaHUTe CTaHaapTu 3a huHaHCoBO oTumTaHe (MCPO),
npueTtn oT EC 1 6bArapckoTo 3aKOHOAATE/ICTBO, KAKTO U 3a TakaBa CUCTEMA 3a BbTPELLEH KOHTPOS,
KakBaTO pPbKOBOACTBOTO OMpefensi kato HeobxoAMMa 3a OCUrypsiBaHe U3roTBSIHETO Ha (hrHaHCOBU
OTYETW, KOUTO He CbAbPXKAT CbLIECTBEHM HENpPaBUIHWM OTYMTaHWS, HE3ABMCMMO Jasiv Ab/KaLin ce
Ha M3mMama Wnm rpeLuka.

Mpn W3roTBSIHE Ha (IMHAHCOBUSI OTYET PLKOBOACTBOTO HOCK OTrOBOPHOCT 3a OLEHSIBaHE Ha
cnocobHocTTa Ha [py>ecTBOTO fa MPOAbL/HKM Aa (DYHKUMOHMpA KaTto AeiicTBawo npeanpustue,
OMoBecTABailKM, Korato ToBa € MPUIOXKMMO, BbBMPOCK, CBbpP3aHM C MPEeAnonoXKeHUETO 3a
[JelCTBalLOo npeanpusaTue M U3NossBankn cHeToBoAHaTa 6a3a Ha OCHOBaTa Ha MPenosioXKeHMeTo
3a [JeiicTBallo NpeAnpusTMe, OCBEH ako pPbKOBOACTBOTO He Bb3HamepsiBa fa /MKBuaupa



Ak

AudfT
PRIME k.

Jpy>XecTBOTO WM fa MNpeycTaHOBM AeliHOCTTa My, WM aKko PbKOBOACTBOTO Ha MpakTuMKa HsMa
[pyra antepHaTVBa, OCBEH Aa MOCTbMM MO TO3M HauUH.

Nvuata, HaToBapeHW C 0640 ynpaBfieHue, HOCAT OTFOBOPHOCT 3a OCbLIECTBABAHETO Ha Haa3op
Haj, npoLieca Mo YMHAHCOBO OTYMTaHe Ha [py>KecTBoTo.

OTFOBOpHOCTI/I Ha oguTopa 3a ogumta Ha CbVIHaHCOBI/IFI oT4yeT

HawwuTe uenm ca ga nonayymm pasymHa CTeneH Ha CUMIypHOCT OTHOCHO ToBa Aanv (PMHaHCOBUAT
OTUYET KaTo LSO He CbAbpXKa CbLUECTBEHW HenpaBWIHM OTUMTaHWSl, HE3aBMCUMO Jasiv Ab/iKalm
Ce Ha M3Mama WM rpellka, M Aa usgafem OAWMTOPCKM [0KNaf, KOMTO fa BKIOYBA HALIETO
OMTOPCKO MHeHMe. Pa3ymHaTa CTEMeH Ha CUMTYPHOCT € BUCOKA CTEeMeH Ha CUFYpHOCT, HO He e
rapaHuus, Ye oauT, U3BbpLIEH B cboTBETCTBME ¢ MOC 1 3akoHa 3a He3aBUCUMUSI (PUHAHCOB OAWT,
BMHArn e pasKpuMBa CbLIECTBEHO HeMNpaBW/IHO OTYMTaHe, KOrato TakoBa CblUEecTBYBa.
HenpaBuiHW OTUYMTaHMSI MOTaT [Ja Bb3HWMKHAT B Pe3y/TaT Ha M3mMama WM rpelka 1 ce cuutar 3a
CbLLECTBEHM, aKo 6V MOr/I0 pa3yMHO Aa Ce 04YakBa, Ye Te, CaMOCTOSITE/THO WM KaTo CbBKYMHOCT,
6vxa MOrnM Aa oKaxkaT BAWSIHME BbpXy MKOHOMWYECKMTE pelleHus Ha noTpebutenute, B3eMaHu
Bb3 OCHOBA Ha TO3M (PMHAHCOB OTYET.

Kato uact oT oguta B cboTBeTcTBME C MOC, HMe wu3nonsBame npodiecrMoHanHa npeLeHka u

3anassame npoglecMoHasieH CKeENTULM3bM MO BpeEMe Ha Lenns oguT. Hue CcbLyo Taka:

- naeHTMduuMpame U OLeHsABaMe PUCKOBETE OT CbLUECTBEHW HENpaBUIHW OTYUTAHUS BbLB
(bMHaHCOBMSA OTYET, HE3aBMCUMO Jasiv Ab/DKALLM Ce Ha M3Mama WM FpeLlka, paspaboTBame 1
N3NbAHABaMe OAUTOPCKM Mpouefypu B OTrOBOP Ha Te3W PUCKOBE W MosiyvyaBaMe O4UTOPCKU
JoKasaTesicTBa, KOMTO Ja ca 4OCTaTbyHM M YMECTHU, 3a Ja OCMIypAT 6a3a 3a HaweTo MHEHUE.
PUCKbT ga He 6bAe pasKpUTO CbLLECTBEHO HEMPAaBW/IHO OT4YMTaHe, KOeTo e pesynrtar oT
n3mama, € Mno-BMCOK, OTKOJIKOTO pUCKa OT CbLUECTBEHO HEMPaBW/IHO OTYMTaHe, KOETO e
pe3yntar OT Trpellka, Tbil KaTo M3MamaTa MOXe [a BK/IH4YBa TaliHO cropasyMsiBaHe,
hanwmurmpare, npegHaMmepeHU TMPOMNYyCcKW, WU3SABMIEHMS 3a BbBeXJaHe Ha oguTopa B
3ab61yxaeHue, KakTto U npeHebpersaHe wan 3a0bukansiHe Ha BbTPELUHUS KOHTPON;

- nonyyaBame pasbupaHe 3a BBLTPELIHUA KOHTPOJ, MMal, OTHOLWEeHWe KbM oAMTa, 3a [Ja
paspaboTum OAUTOPCKM npouedypv, KOUTO fJa ca MoAXOAsWM Mpu  KOHKPETHUTE
06CTOATENCTBA, HO He C uen u3passiBaHe Ha MHEHWe OTHOCHO e(peKTUBHOCTTa Ha BbTPELUHUS
KOHTpO/ Ha ApyXecTBOTo;

- OueHsiBaMe YMEeCTHOCTTa Ha W3MN0f3BaHWTE CYETOBOAHW MOMUTUKM W pasyMHOCTTa Ha
CYETOBOAHUTE NPUBANIUTENHU OLEHKM W CBbpP3aHUTE C TAX ONOBECcTABaHWS, HamnpaBeHu OT
pPbKOBO/CTBOTO;

- pgocTurame [0 3ak/Il04eHWe OTHOCHO YMEeCTHOCTTa Ha W3Nofi3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cyeTOoBOAHaTa 6asa Ha OcCHOBaTa Ha MPeAnosioKEeHUeTo 3a AeicTBallo
npegnpusaTMe u, Ha 6asaTa Ha NOJlyYeHUTE OAMTOPCKWM AOKa3aTesicTBa, OTHOCHO TOBa Aaniuv e
Ha/Mue CblecTBEHa HECUTYpPHOCT, OTHacsLa ce A0 CbOUTUS WK YCNOBUSA, KOMTO 6rxa mMorau
fa nopoaaT 3HaunTe/IHA CbMHEHWUSE OTHOCHO CMOCOBHOCTTa Ha [py>XXecTBOTO Aa NPOAb/IKM Aa
YyHKUMOHMpa KaTo AeicTBawo Mpeanpustve. AKO HUE AOCTUTHEM [0 3ak/lo4yeHue, ye e
Hanmue ChblecTBeHa HECUTYPHOCT, OT Hac Cce M3NCKBa Aa MNpuB/eyYeM BHUMaHWe B O4UTOPCKUA
CN [OKNaj KbM CBbp3aHMTe C Tasn HEeCUrypHOCT ONOBECTSABaHWS BbB (DMHAHCOBUA OTYET U B
Cydail Ye Te3n OMOBECTABaHMS ca HeafekBaTHW, Ja moauduunpame MHeHMeTo cu. Hawwte
3aK/l0YEeHNss ce OCHOBaBaT Ha OAWTOPCKMTE [oKasaTesncTBa, MOyYeHM [0 jJarara Ha
OQUTOPCKUSA HWU foknaf. bbaewn cvbutua WnmM ycnoBms obadve Morart fa craHaT npuynHa
[py>XecTBOTO fja NpeycTaHOBM (PYHKLUMOHMPAHETO CU KaTo AelCTBAalL0 NPeanpuaTueE;
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- OlleHsiBaMe LSAMOCTHOTO MNpeAcTaBsiHe, CTPYKTypa W CbAbpXKaHWe Ha (PMHAHCOBMUSI OTHYET,
BK/IIOUNTENHO OMOBECTSIBAHUATA, U AaiN (PUHAHCOBMSIT OTYET MpPeAcTaBs OCHOBOMOMaraumTe
3a Hero cAenky 1 CbeUTKSA MO HAUMH, KOWTO MOCTMra AOCTOBEPHO MpeAcTaBsiHe.

Hue KOMyHUKMpame C nvuaTta, HaTOBapeHu C 06LL0 YNpaBfieHWe, Hapes C oCTaHa/nTe BbNPOCH,
nnaHupaHnsi 06xBaT U BPEME Ha M3Mb/IHEHME HA OAMTa U CbLIECTBEHWUTE KOHCTaTauuu OT oAuTa,
BK/IHOUNTE/IHO CbLLUECTBEHN HEAOCTaTbLM BbB BbTPELIHWUS KOHTPOJ/, KOWUTO WAeHTUdUumMpame o
BpPeMe Ha 13BbPLIBAHUS OT HaC OaWT.

Hve npepocTtaBAMe CLLLO Taka Ha nvuaTa, HaToBapeHu C 06UJ,O ynpaBneHune, n3daBsieHne, 4ye cme
N3MNB/IHUAN - MPUNOXKNMUTE E€TUYHN  WN3NUCKBaHNA BbB BpPb3Ka C HE3aBUCUMMOCTTa W 4Ye LWe
KOMYHUKNpame CTAX BCUYKN B3aMMOOTHOLUEHUA N APYTX BBIMPOCKU, KOUTO 6uxa Mornm Pa3yMHO Aa
61>,an pasrnexgaHn Karto nmawln oTHowweHne KbM He3aBUCMMOCTTa HU, a Korato e npuiaoxXmvo, mn
CBbp3aHUTE CTOBa npeanasHn MepKu.

Cpep, BbLMNpocKTe, KOMYHWKMPaAHWU C Nnuata, HaToBapeHu ¢ o6Lo yrnpaB/eHue, Hue onpegensve
Te3n BLMPOCU, KOUTO ca GWIM C Hali-rofisiMa 3Ha4YMMocT Mpu oauTa Ha (PMHAHCOBMSI OTYET 3a
TEKYLMSI Mepuoj U KOUTO C/iefloBaTe/IHO Ca K/IOUY0BM OAUTOPCKM BBMPOCU. Hue onvcBame Tesu
BbMPOCK B HALUMSI OAUTOPCKM [OKNa/, OCBEH B C/lydanTe, B KOWTO 3aKOH WM HOpMaTMBHA ypeaba
Bb3NpensTcTBa Ny6AMYHOTO OMOBECcTBaHe Ha WHGopMauvs 3a TO3M BBLNPOC WM Korato, B
U3K/IOUNTENIHO PefKu Ciydaun, Hue peLinM, Ye AafieH BbMNpoc He cfedpa Aa 6bae KOMyHUKMpaid B
HalMA AoKNafd, Thil KaTo 61 MOII0 Pa3yMHO Aa Ce 0YaKsa, Ye HeGnaronpuATHUTE NocneacTeust oT
ToBa fAelicTBne GvMxa HaABULIMAW MON3WTe OT FfefHa Touka Ha O6LECTBeHWs MHTepec OT Tasw
KOMYHUKaLUS.

[loknaz, BbB BPb3Ka C ApYri 3aKOHOBU U PErynaTopHM M3NCKBaHWS

B gonbsiHeHMe Ha HawwWTe OTroBOPHOCTM W AoknagsBaHe cbrnacHo MOC, onwvcaHu no-rope B
pa3gena ,Jpyra nHgopmaums, pasnmyHa ot QMHAHCOBUSA OTYET U OAUTOPCKUS L0KAaf BbpXy Hero"
Mo OTHOLIEeHWe Ha AOoKNaja 3a AeliHOCTTa, B T.Y. AeKiapaumsaTra 3a KOprnopaTuBHO ynpasneHne, Hue
N3NbAHUXME M NpoueaypuTe, Ao6aBeHN KbM u3nckBaHmMTe no MOC, CbriacHo ,.YkasaHus OTHOCHO
HOBM W pasWwupeHn OAUTOPCKM [OKIaAu U KOMYHMKauus OT CTpaHa Ha ogutopa” Ha
npodpecroHanHaTa opraHusauuss Ha perucTpupaHuTe ogutopy B bBbarapus, WHcTUTyTa Ha
annnommpaHute  ekcriept-cuyetosoautenu (MAEC)". Te3m npouefypy KacadaT MNpPoBepKu 3a
Ha/IM4MeTo, KakTo 1 NPOBEPKM Ha (hopMaTta M CbAbPXKaHWEeTO Ha Tasu gpyra uHgopMauusa c uen ga
HW NOAMOMOrHaT BbB (DOpMMpaHe Ha CTaHOBMLLE OTHOCHO ToBa Jasiv Apyrara uHdgopmaums
BK/IOYBA OMOBECTABaHWATA W [OKnaABaHWATa, npeasuaeHn B [naBa cegma OT 3akoHa 3a
CYETOBOACTBOTO U B 3aKoHa 3a Nyb6/MYHOTO MpegnaraHe Ha UeHHW KHwka, (wi. 100H, an. 10 ot
3MMLUK BbB Bpb3ka ¢ un. 100H, an. 8, 7. 3 n 4 ot3MNMNUK), npunoxumm B Bbarapus.
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CraHoBuULLe BbB Bpb3Ka cun. 37, al. 6 0T 3aKOHa 3a CY4eTOBOACTBOTO
Ha 6a3ata Ha u3BbpLUEHMTE NpoLeaypU, HALETO CTaHOBULLE €, Ye:

(@ wvHdopwmauusiTa, BK/OYEHA B AOKNafa 3a AeliHOCTTa 3a (hMHaHcoBaTa rogmHa, 3a KosATo e
N3roTeBeH PMHAHCOBUAT OTHET, CbOTBETCTBA Ha (PUHAHCOBUSA OTYET;

(6) moknagbT 3a fAeilHOCTTa € MW3rOTBEH B CbOTBETCTBME C MPUIOXKMMUTE 3aKOHOBM
N3UCKBaHUS;

(B) B pe3yntat Ha nNpuAobuTOTO NO3HaBaHe W pa3bupaHe Ha AeliHOCTTa Ha [ipy>KecTBOTO U
cpefarta, B KOATO TO (DYHKUMOHMPA, HE CMe YCTaHOBW/IM Cflydan Ha CbLUeCTBEHO HEBSAPHO
npeacTaBsiHe B AoKNaja 3a AeiiHoCTTa;

(N B geknapauumaTa 3a KOPNopaTuMBHO yrpasfeHWe 3a (iMHaHcoBaTa rogvHa e npejcraBeHa
n3nCKBaHata OT CbOTBETHUTE HOPMaTUBHW aKTOBE WH(OpMaLMs, BT.4. MHopmaLmsaTa no
un. 100 (H), an. 8 oT 3akoHa 3a Ny6MYHOTO Npeg/iaraHe Ha LeHHW KHIKa.

CTaHoBMLU e BbB Bpb3Ka C Yi. 100(h), an. 10 0T 3akoHa 3a Ny6/IMHHOTO npegnaraHe Ha LeHHM
KHMXa

Ha 6a3a Ha n3BbpLeHWTe npoueaypy U Ha NpuAo6VUTOTO Mo3HaBaHe M pa3bupaHe Ha feliHoCTTa
Ha NpeAnpuATMETO U cpedata, B KOATO TO paboTu, NO Hale MHeHWe, OMUCAHMETO Ha OCHOBHUTE
XapaKTepuCTUKN Ha CUCTEMUTE 3a BBLTPELLEH KOHTPON U YMpaB/fieHWe Ha pucka Ha npeanpuaTneTo
BbB Bpb3Ka C Mpoueca Ha (PMHAHCOBO OTYMTaHe, KOETO e 4acT OT Aoknaga 3a geilHoctra (karo
efleMeHT OT CbAbPXKaHWETO Ha feKnapaumusaTa 3a KOprnopaTuBHO yrnpasfeHne) u nHgopMaumsata no
un. 10, maparpad 1, 6ykeu "B", "r", "e", "3" n "n" ot Aupektnea 2004/25/EOQ Ha EBponeiickus
napnameHT n Ha CoBeta oT 21 anpun 2004 rogMHa OTHOCHO MpefsioXKeHudaTa 3a nornbliaHe, He

CbAbPXKAT C/lydan Ha CbLLECTBEHO HernpaBW/IHO AOKaaBaHe.

JonbNHUTENHO AOKNaABaHe OTHOCHO OAWNT a Ha (PMHAHCOBUSA OTYEeT BbB BPb3Ka C Wi. 100(h),
an. 4, 7. 30T 3aKkoHa 3a Ny6/1MYHOTO npepsiaraHe Ha LEeHHN KHUXKa

WHdopmMauua OTHOCHO CAefnKuTe CbC CBbpP3aHU NuMua e onosecTeHa B [lMpuioXeHue 18 KbM
(huHaHcoBMA OTYeT. Ha 6a3a Ha M3BbPLUEHNTE OT Hac OAMTOPCKM MNpouefypu BbPXY CAENKUTE CbC
CBbp3aHM /MLa KaTo 4acT OT Hawwa OAMT Ha (PUHAHCOBWMA OTYET KaTO UAMO, He ca HU CTaHam
M3BEeCTHU (akTy, 06CTOATENCTBa WM Apyra WHgopmauus, Ha 6asa Ha KOMTO fJa Hanpasum
3aK/YeHne, Ye CAeflKMTe CbC CBbP3aHu NNLa He ca ONOBECTEHU B NPUIOXEHUA (PUHAHCOB OTYeT
3a roguHara, 3asbpuwsalia Ha 31 gekemBpu 2017 T, BbB BCMYKM CbLUECTBEHW acnektn, B
CbOTBETCTBUE C U3MCKBaHMATA Ha MCC 24 ,OnosecTsiBaHe Ha CBbp3aHW nvua“. Pesynratute oT
HalwvTe OAUTOPCKU MpOouUesypu BbpXY CAE/IKUTE CbC CBbpP3aHM fiMua ca pasrfiefaHy OT Hac B
KOHTeKCTa Ha (pOpMUPAHETO Ha HaleTO MHEHME OTHOCHO (DMHAHCOBMWSA OTYET KaTo LMo, a He ¢ uen
n3passiBaHe Ha OTAE/THO MHEHWE BbpXY CAENKUTE CbC CBbP3aHu nuua.

HalunTe OTroBOPHOCTU 3a OAMT Ha (PMHAHCOBMSI OTYET KaTo LMo, OnvcaHu B pasfena Ha Halms
noknag ,,OTroBOPHOCTU HA 0AMTOpa 3a OAMTa Ha (PMHAHCOBMSI OTYET", BK/IKOYBAT OLieHsABaHe aanu
(PUHAHCOBMAT OTYET MPEeACTaBA CbLIECTBEHUTE CAENKM W CbOUTMA MO HauvH, KOWTO nocTura
[OOCTOBEPHO MpefcTaBsHe. Ha 6a3a Ha W3BbPLIEHUTE OT HAC OAMTOPCKU NpOUeaypyu BbpXY
CbLLECTBEHNTE CAE/MKM, OCHOBOMOMAralM 3a (prHAHCOBUS OTYET 3a roAyHaTa, 3aBbpluBalia Ha 31
aekemBpy 2017 T., HE Ca HW CTaHa/IM U3BECTHM (haKTU, 06CTOATE/ICTBA WM Apyra MHGopMaLMs, Ha
faza Ha KOWTO Aa HanpaBuM 3aK/HYeHWe, Ye ca Ha/ule Ciydanm Ha CblleCTBEHO HeJ0CTOBEepHO
npeAcTaBsiHe W OMOBECTSIBAHE B CbOTBETCTBUE C MPUIOXMMUTE M3NCKBaHUS HA MC®O, npuetn ot
EBponeiickua Ccblo3. PesyntatuTe OT HaluUTe OAMTOPCKU MpOLeAypU BbPXY CblLUECTBEHUTE 3a
(PUHAHCOBMSI OTYET CAeNKW U CbOUTMS Ha [py)XecTBOTO ca pasrfiefaHn OT Hac B KOHTEKCTA Ha
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(*)Ole/lpaHeTO Ha HalleTo MHeHWe OTHOCHO (*)MHaHCOBI/IFI OTYET KaTo UAno, a He C uen mn3pasdaBaHe
Ha OTAE/THO MHEHNE BbpPXY TE3N CbLWECTBEHN CAE/TKN.

JoknagBaHe cbrnacHo un. 10 ot PernameHT (EC) Ns 537/2014 BbB Bpb3Ka C MU3NCKBaHMUATA Ha
un. 59 o T 3akoHa 3a He3aBUCUMUA (PUHAHCOB OANT

CbrnacHo M3nckBaHuaTa Ha 3aKoHa 3a He3aBUCUMUS (PMHAHCOB OAUT BbB Bpb3Ka ¢ yn. 10 ot
PernameHT (EC) N2 537/2014, Hve fAoknagBame AONBAHUTENIHO U U3/I0XKeHaTa no-[ony
MHopmauus.

Mpaiim OgnT EOO/, € Ha3Ha4eHO 3a 3a4b/MHKUTENEH OAUTOP Ha (PUHAHCOBKA OTYET 3a rogyHarta,
3aBbpuwBawia Ha 31 gekemspu 2017 1. Ha ®eHuke Kanutan XonguHr AL, (,Apy>kecTBoTo") ot
06LOoTO chbbpaHuMe Ha akuMoHepuTe, NposefeHo Ha 20.06.2017 r., 3a nepuog OT efHa roguHa.

OauTbT Ha (hUHAHCOBUSA OTYET 3a rogyHarta, 3aebpluBalla Ha 31 fekemspu 2017 . Ha
[py>XXecTBOTO npeAcTaBnsBa BTOPW Mb/IEH HEMPEKbCHAT aHraXXUMEHT 3a 3ab/HKUTENEH OANT Ha
TOBa npeanpusTe, N3BbPLLUEH OT Hac.

MoTBbpXKAABaMe, e U3pPa3eHoTo OT HAac OAUTOPCKO MHEHUE € B CbOTBETCTBUE C AOMb/IHUTETHAS
[loKNazg, NpeAcTaBeH Ha OAWMTHUSI KOMUTET Ha [py)XecTBOTO, CbIlACHO M3NCKBAHUATA Ha Wi. 60 oT
3aKoHa 3a He3aBUCMMUS (PUHAHCOB OAWT.

MoTBbpXAaBaMe, Ye He CMe MpPeAOCTaBANN MOCOYEHUTE B Un. 64 0T 3akoHa 3a He3aBUCUMUS
hMHaHCOB 0ANT 3abpaHeHn ycnyru N3BbH oauTa.

MoTBbpXAaBame, Ye NpU U3BLPLLBAHETO Ha OAMTa CMe 3anaswuiv CBOsiTa He3aBMCUMOCT CrpPSAMO
JpyxecTBoTO.

JaHvena Npuroposa
PervictpupaH ogutop
Mpaiim Ot EOO/,

30 mapTt 2018 1.
rp. Cochust



