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MosACHEHUA KbM MHANBUAYaNHUA GUHAHCOBUA OTYET

1. MpeameT Ha geldHocT

OcHoeHaTa pageiHocT Ha ,Penukc Kanutan Xonauur” AL, ce CbCTOW B XONAWHIOBA AeiHoCT U
grauBa: npuaobuBaHe, YnpaBieHWE, OLEHKE W npopamba Ha yd4acTua B Bbarapcku W
YyAECTPaHHU JPYHKECTBA; (UHAHCUMpaHe Ha ApykecTsa, B KOWTO XONOVHTOBOTO [pYIKECTBO
y4acTBa; HENpPAKO MHBECTUPAHE B HEABMKUMM UMOTH NOCPEACTBOM npupobuBaHe Ha AAN0BE WK
aKUMW OT [APYMECTBA, WMHBECTULUMM B HEABMXMMU MMOTH, Kakto W BCAKA apyra JAeWHocT,
HezabpaHeHa OT 3aKoHa.

[lpy:KecTeoTo e PerucTpupaHo KaTto akUMOHEPHO APYKECTBO B THProBckUA perucTep. CeaannuieTo u
afpectT Ha ynpasneHue Ha [lpyecTeoTo e rp. Codun, 6yn. ,Togop Anekcarngpos” 109-115.

C pewenue Ne 360-NA ot 02 anpun 2014 r. Ha KomucuaTa 3a ¢MHAHCOB Had3op € noTespAeH
NPOCMEKT 3a AONycKaHe A0 TbProOBWA Ha PEry/upaH nasap Ha eMUCUA akunn, n3pafeHu oT DeHuKe
Kanutan Xonguer A 8 pasmep Ha 100 000 ne., pasnpeaencHu B 1 000 6pos 0GWKHOBEHM,
Ge3HanUHM NOMMEHHH, CBOBOAHO NPEXEBLPAAEMU KUMKW C HOMWUHANHE ctoiinoct 100,00 ne. BCAKA,
npeacTasnnagaliy CbaebHO PerucTpUpanna KanuTan Ha Dpymecrsoto. AkuuuTe Ha [lpyecTeoTo ca
perncrpupany Ha Gbarapckata goraosa Bopca

CuctemaTa Ha ynpaeneHue Ha [lpyXecTsoTO e €AHOCTEneHHa Cbe CbeeT Ha aupekropure. 3a
nepuoga ot 1 AaHyapu 2017 r ao 22 mapt 2017 r. B ChcTaBa Ha CbhBeTa Ha AMpeKTopwTe y4acTear Eif
Iwu Kenuten Al Moppau AHrenos u Bacun Bacunes. Ot 23 mapt 2017 r. uneHose Ha CbBeta Ha
aupekTopuTe Ha [pyecTsoTo ca BeHuucnasa AnTeHoBa, Mupocnae leoprues u 3opHuua MNaH4yesa.

3a nepuoga ot 1 aHyapu 2017 r go 22 mapTt 2017 r ynpasuTen Ha [pyXecreoTo e WoppaH AHrenos.
OT 23 mapTt 2017 r. [lpy)XecTBOTO Ce NpeACTasnAsa U ynpasnaga ot Bexuucnaea AnTbHOBA.

CobcreeHuk Ha [lpywecteoto ¢ Hag 50 % ydactue e Noppeiin MapketuHr CepBucK3 (98,5% oT
KanuTana).

Kbm 31 gexemepu 2017 r. [lpymectsoTto UMa HaeTu 3 CAYMKUTENW Ha AOrOBOP 3a ynpasBieHue u
KOHTpON U 1 cnyskuTen Ha TpYA0B A0roBop.

2 OcHOBa 3a M3roTEAHE Ha GUHAHCOBKWA OTHET

®UHAHCOBUAT OTYET Ha [pyKeCcTBOTO € ChCTaBeH B ChOTBETCTBUE C MeayHapoaHUTe CTaH4apTv 33
¢UHAHCOBO OT4UTaHE (MC®0), paspaBotenu u nybnuiyeaHu OT CbeeTa No MewayHapoaHH
cueToBOAHW cTaHpaptv (CMCC) u npuetu ot Esponeickua coio3 (EC). HaumeHosaHMeTo
L MEMOYHAPOAHM CTaHAapTW 33 (UHAHCOBO OT4UTaHe (MC®0)” e WAEHTMYHO C HAWMEHOBAHWETO
,MEXAYHAPOAHK CHETOBOAHK CTaHAAPRTU (MCC)“, Taka KaKTo e ynomeHaro & T. 8 oT flonbaHnTenHuTE
pasnopenbu Ha 3akoHa 3a C4ETOBOACTBOTO.

To3u rogMileH GUHAHCOB OTHET & MHAUBUAYaNeH. [py)KECTBOTO CbCTABA U KOHCONMMAMPaH GUHAHCOB
oT4eT B CboTeBeTCTBME ¢ MemayHapogHute CTaHAapTw 3a dbuHancoso oTumTaHe (MCPO),
paspaboreHn M ny6auKyBaHW OT ChBeTa no MeMayHapoaHWTE CYETOBOAHW CTaHAaPTH (CMCC) u
npuetu ot Esponeiickua cbios (EC), 8 KOMTO MHBECTULMMTE B ABLLEPHW NPEANpPUATUA Ca OTYETEHU U
OnOBECTEHM B cboTBeTCTBUE € MCC 27 ,UHaveuayanHu GUHAHCOBH otyetn”.

@UHAHCOBUAT OTYET € CbCTaBeH B ObArapcku fiesa, KOeto e ¢yHKUMOHaNHaTa Banyta Ha
[LpyecTsoTo. BCcUUKM Cymu €a Npe/icTaBeHu B XUnaau /iesa (‘000 nB.) (BKNIOYMTENHO CPABHUTENHATA
uHbopmauma 3a 2016 r.), OCBEH aKO He & NOCOYEHO ApPYro.

FOAMWHMA MHAMBUAYaNEH GUHAHCOB OTHET € ChCTaBeH Npu CNassaHe Ha NPUHLMNA Ha JeicTBallO
npeanpuaATHE.
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3. CueToBOAHa NOAWTMKA WM NPOMEHH Npe3 nepuoAa
3.1. HoBM CTaHAAPTH, PasACHEHWA W M3MEHEHUA B CMAa OT 1 AHyapu 2017r.

[lpyecTsoTo npunara CAeAHUTE HOBW CTAHAAPTH, W3MEHEHWA W pasacHeHua Kem MCQO,
pazpaBotenu u nyBaukyeaHu oT CbBETa N0 MEXAYHaPOAHWM CHETOBOAHW CTAHAAPTW, KOWTO Mmar
edekT Bbpxy GpUHAHCOBMA OTYET Ha [py)KECTBOTO M Ca 3aAbL/IKUTENHN 3a NpunaraHe ot rogULLIHWUA
nepuog, sanousauy Ha 1 aHyapu 2017 r:

MCC 12 , DaHbum Bbpxy aoxoaa” (MameHeH), B cuna ot 1 AHyapu 2017 r., npuer ot EC

OKYCHT Ha TE3W U3MEHEHUA € /1A Ce PA3ACHMU HAYNHA HA OTYUTaHE Ha OTCPOUEHUTE AaHBAHM aKTHBH,
Bb3HWKBALLW BbLB BPb3KA C ABATOBM MHCTPYMEHTM, OLUEHABAHM NO cnpaBeanuea CTOMHOCT ¥ B
YaCTHOCT CAy4auTe B KOMTO MPOMEHW B NasapHWA JMXBEH NPOUEHT HamanAgaT crpaseanueara
CTOWHOCT Ha AbATOBUA MHCTPYMEHT NOA HerosaTa cebecToiHOoCT.

[lpyecTBOTO Npunara Tesu U3MEHEHWA 3a MbPBU MbT Npes TekylwaTa roAnHa. lpunaraHeTo Ha Tesu
NoA0BpEeHUA He @ OKa3ano BNUAHWE BBPXY FOAULWIHUA GUHAHCOB OTYET Ha [py}KecTBOTO, Thi KATO TO
OLEHABa AOCTAaTbUHOCTTA Ha ofnaraemute GbAEWM Nevantu No HayWH, CbBMECTUM C HaCTOAWMNTE
M3MEHEHUA.

MCC 7 ,,OtyeTn 3a MapuyHute Motoumn” (MameHeH), B cuna ot 1 avyapu 2017 r., npueTt OT EC

MpomMeHUTe W3UCKBAT NPeANpPUATUETO A3 U3roTBM ONOBECTABAHWA, KOWTO Aasat BL3MOMHOCT Ha
notpeburenute Ha GpUHAHCOBUTE OTYETU Aa OLEHAT NPOMEHUTE B 3afbMEHUATa, NPON3TUHALLK OT
duHaHcoBa AMHOCT, BKNIOYMTENHO NPOMEHM, KOUTO BB3HUKBAT OT Napu4yHn U HENApPUYHW NMPOMEHM.
N3MEHEHWATA HE HAco4BaT Kbm cneuuduyed dopmar 3a ONOBECTABAHE HA duHaHcoBaTa ASHHOCT;
MpeanpuaTveTo obaye MOME A3 M3MbAHW U3WUCKBAHETO 33 ONOBECTABAHE ypes npepocTaBAHe Ha
PAaBHEHWE MENIY Haua/NHUTE M KpaWHuTE canaa Ha PUHAHCOBUTE MNO3WUMA Ha 33AB/IKEHWA,
NpoWsTUYaLLM OT GUHAHCOBA AEWHOCT.

UameHeHWATa Ce Npunarat cbC 3agHa Aata 3a nepuoay, 3ano4sally Ha wnu cneg 1 aHyapw 2017 T.
KaToO MO-paHHO MpWAOMeHWe e No3BoJeHD. [pyecTsBaTta He ca 3aAb/KeHW Aa npepcrasar
cpasHUTENHa MHQOPMALIMA 33 NO-PaHHA Nepuoan.

3agbaKeHuATa Ha [pyecTsoTo, KOUTO Bb3HWKBAT OT ¢duHaHCOBa AeHOCT, ce ChbCTOAT OT 3aemu
(MoacHeHue 11) PagHeHne MeX Ay Ha4aNHUTE U KpaliHWTe canga Ha Te3u e/IeMeHTU e NpeaCTaBeHo B
MoscHenwe 11.2. 3a aa ce cbobpasu ¢ npexoaHuTe pasnopeAbu, [lpyKecTeoTo He € ONoBECTUNO
cpaBHWTeNHa WHbOPMauuA 3a NPefxoAHWA OTYETEH NEPUOA. OceeH upe3s AOMBAHUTENHUTE
ONORECTABaHWA B MNosacHeHWe 11.2 , NpWNAraHeTo Ha HacToALLOTO M3MEHEHWE HE € MOBIUAND BLPXY
roaMilHWA GUHAHCOB OTYET Ha [lpyRecTBoTo.

3.2, CraHgapT, USMEHeHWA W PasACHEHWA, KOMTO BCe Ole He Ca BJIed/iM B cuia W He ce
npuaaraT oT No-paHHa garta ot JpyecTsoTo

Kbm patata Ha ogobperwe Ha GWHAHCOBMA OTYET CNedHUTE HOBW CTaHAApTy, M3MEHEHMA W
pa3sACHEHWA KbM CblUECTBYBallW Bede CTaHAapTH ca ny6AWKyBaHW, HO He ca BNe3M B cuna 3a
tdnHaHCcoBMA Nepuog, 3ano4ealy Ha 1 anyapw 2017 r., u He ca 6UNKW NPUNOKEHW OT NO-paHHa AaTa oT
[pyecrsoTo. PBKOBOACTBOTO O4aKBa Y€ BCUYKM MPUNOXUMUA NpoMeHK We BbAaT NPUNOKEHW B
cyeToBOAHaTa NOAWTUKA Ha [lpyKecTsoTO B NbPBAA NEPUOS, 3ano4Ball, Cnef edeKTMBHATA AaTa Ha
ny6nukysaHeto MM. HOBM CTaHAapTW, PasACHEHWA W MIMEHEHWA, KOWTO He ca npueTn W
[py}ecTBOTO He 0YaKBa A3 WMaT CbllecTBEH edekT Bbpxy GUHaHCOBKWTE OTHETH, Ca nabpoeru.
MrdopmaunATa, KOATO Ce OYaKBa fa e npunoxuma 3a duHaHcoBUTE OT4eTW Ha [lpyxecTeoTo, e
npeacTageHa no — Aony.
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MC®O 2 ,Mnawaxe Ha 6asara Ha akuun” (M3meneH), B cuna ot 1 anyapu 2018 r., Bce owe He
npuert ot EC

My6auKyBaHe Ha HOBW PasfAiCHEHUA M KNAacMPUKaLMW 33 W3MEpBAHE Ha MAALAHETO Ha Basa Ha
akuuwn. MNpomaHaTa e edeKTUBHE 33 nNepuogu, 3anoysawy ot 1 Anyapu 2018 r,, Kato NO-paHHO
npunaraHe e paspeLeHo.

MC®0 9 ,PuHaHCOBM MHCTPYMeHTH” B cUNa OT 1 AHYapu 2018 r., npuert ot EC

CbLbBETET N0 MEMOyHapoAHW CYETOBOAHW CTaHAapTW (CMCC) wzpage MCDO S ,PuHaHCOBM
MHCTPYMEHTM", KaTO 3aBbpLUM CBOA MPOEKT 32 3aMAH3 Ha MCC 39 ,PWHAHCOBM WMHCTPYMEHTH!
npusHasaHe u oueHABaHe”. HOBUAT CTaHAAPT BLBEX/AA 3HAYMTENHU NPOMEHW B KnacubuKauuaTa u
OLEHABAHETO Ha PUHAHCOBM AKTMBM M HOB MOJIEN HA OYAKBAHATA KpeAUTHA zary6a 3a obesLeHKa Ha
¢puHaHcoBu aktveu. MCPO 9 BKNOMBA M HOBO PBKOBOACTBO 3a OTHUTAHE Ha Xe[MupaHeTo.
PBLKOBOACTBOTO Ha [lpy:KecTBOTO e BCe Olle B NpOLEC Ha OUEHKa Ha edexrta Ha MCPO 9 BBbpXY
¢$pUHAHCOBMA OTYET.

OBezueHHKa

[lpy»ecTBOTO O4aKBa fja NPUOHW ONPOCTEHNA NOAXOA NPpU NPU3HABAHETO Ha oyaKeaHuTe 3arybu oT
06e3leHKW Ha TbpProBCKUTE CW B3emaHWA, B3EMaHuATa OT $WHAHCOB NM3UHT W B3EMaHWA no
AOrOBOPYW 33 CTPOUTENCTBO, KAKTO C& W3UCKBA MW NO3BO/IABA ot MC®0 9.

B Haii-06Li nnaH PbKOBOACTBOTO O4YaKBa MpWAAraHeTo Ha MoAen®T Ha ovaKkBaHwTe 3arybu oT
obeaueHKM crnopeg MC®O 9 aa HanokW MNO-PaHHOTO NpUsHasaHe Ha sarybute oT obesueHkn 3a
ChOTBETHWTE MHCTPYMEHTHM W YBENMHABAHE Ha pasmepa NPOBM3UATA BHB BPb3aKa C TAX.

KbM gaTtaTa Ha ogobpeHue Ha To3M PUHAHCOB OTHeT ca nyBAnKyBaHW HOBW CTAHAAPTH, U3MEHEHWA 1
pasfAcHEHMA KbM ChbLUECTBYBallM BeYe CTaHAapTK, HO He Ca BAE3/n 8 cuna unu He ca npueTtn ot EC 3a
¢uHaHCcOBUA Nepuop, 3anoysaly Ha 1 aHyapu 2017 r., v He ca Bunu NPUNOKEHKU OT NO-paHHa AaTta o7
[OpysectsoTto. He ce ouyakea Teé [a MMaT CblUECTBEH edeKkT Bupxy ¢uHaHcoBWTE OTYETHU HA
[1pyecToTo. PBKOBOACTBOTO O4YaKBa BCMYKW CTaHAAPTW W M3MEHEHWA Aa GbpaT npuetu B
CHeTOBOAHATa MONMTMKA Ha [IPYMEeCTBOTO npes MbpeWA nNepuog, 3anousauw, cneq Aavata Ha
B/M3EHETO UM B CUNa.

MpomeHuTe ca CBbp3aHW CbC ChegHUTE CTaHOapTy:

} MC®PO 4 ,3acTpaxoBaTeNiHu forosopu” (vameHeH) B cuna ot 1 AHyapu 2018 r., BCe OlUE He &
npuer ot EC;

» MC®O 15 ,NpuUxoau oT AOFOBOPU C KNMeHTH” B CUNa OT 1 AHyapu 2018 r., npuet o1 EC;
MCC 40 “UHBECTULMOHHM UMOTH” (M3meHeH) — TpaHcdep Ha WHBECTULIMOHHM UMOTH B CNa
oT 1 AHyapw 2018 r., Bce owle He e npueT oT EC;

} KPMC®O 22 “Coenku v aBaHCOBW NNALLAHWA B YYXKAECTPAHHE sanyta’ B cuna oT 1 aHyapu
2018 r., Bce olie He e npueT oT EC;

» MC®O 16 ,/luaunrn”, B cuna ot 1 aHyapu 2019 r., npuet ot EC;

FoguwHu nogobperua Ha MCPO 2014-2016 1., B cuna oT 1 AHyapu 2018 r., BCE OLUE He ca
npuetu ot EC;

» KPMC®O 23 “HecurypHOCT Npyu TPETUPAHE Ha AaHbLUMW BbPXY poxoauTe” B cuna ot 1 AHyapu
2019 r., sce olle He e npueT ot EC;

» MC®PO 17 ,3acTpaxoBaTtenHW 4OroBopu” B CUAa OT 1 AHyapu 2021, sce ole He npueT oT EC;
MCC 28 “NHBECTULMWA B ACOLUUPAHM U CbBMECTHU npeanpuatua”(M3meren), 8 cuna ot 1
AHyapw 2019, ece oule He e npueT ot EC;

» ToauwHu nogobpenus Ha MCPO 2015-2017r., B cuna ot 1 aHyapw 2019 r., BCe OLIE He Ca
npuety ot EC.
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4. CyeToBOAHA NONWTHKA
4.1. OB nonoxeHnsn

Haii-3HauUUMUTe CYETOBOAHU MOJUTUKM, NPUANAraHK NPU UIFOTBAHETO Ha TO3M (UHAHCOB OTHET, Ca
npeAcTaseHun No-aony.

BUHAHCOBWAT OTYET € W3FOTBEH MpPW CMa3BaHe Ha NPUHUMINWTE 33 OUEHABAHE Ha BCMYKW BUAOBE
aKTMBM, NAacUBM, NPUXOAN U PasXxoan CeriacHo MC®O. BazuTe 3a oUeHKa ca onoeecTeHu noapobHo
MO-HaTaTbK B CYETOBOAHATA MOMTUKE KbM PUHAHCOBUA OTUET.

Cnenpa pa ce oT6eNeXu, 4e NPW M3TOTBAHETO Ha NpeACcTaBeHWA (UHAHCOB OTHET Ca U3NON3BAHM
CUETOBOAHM OLEHKM W foNycKaHus. Bonpeky ye Te ca 6a3vpann Ha MHOPMaLUA, NPeAoCTaBeHa Ha
PHKOBOACTBOTO KbM AaTata Ha M3roTBAHE Ha GUHAHCOBWA OTYET, PeasHuTe pesyaTaTh morat 4a ce
pa3/iM4agaT OT HanpPaBeHUTE OLEHKU M AOMYCKaHUA.

4.2. MNpepcragaHe Ha GUHAHCOBMA OTYET

®UHAHCOBWAT OTHET e npeacTaseH B cboTeeTcTeuMe ¢ MCC 1 ,Mpeacraeae Ha dvHaHcoBU oTyeTH”
(npepabateH npes 2007 r.). ApyecTsoTo nNpue Aa nNpeacTasa oTyeTa 3a nevyanbara unm sarybata u
Apyrua eceobxeaTeH A0X0[ B €AVHEH OTHET.

B oTueta 3a (MHAHCOBOTO CbCTOAHME Ce MNPEACTaBAT [Ba CPaBHWTENHU MNEPWOAR, Korato
O pyecTsoTo:

a) npunara cYETOBOAHA NONMTUKA PETPOCNEKTUBHO;
6) npensuncnaBa PETPOCTIEKTUBHO NO3NLMN BB GUHAHCOBUA OTHET; UK
B) npexknacuduuMpa No3ULMK BbB PUHAHCOBUA OTHET,

KOraTo TOBAa MMa CblUecTeeH egeKT BbpXy UHPOPMALMATE B OTYETa 33 PUHAHCOBOTO CHCTOAHME KbM
HauyaN0TO Ha NPeaxXoHMA Nepuog.

[\pyecTBOTO NpeacTaBa €AvH CPaBHUTENEH Mepuof, TbA Kato He e Hanuue HUTO eAHo oT
uzbpoeHuTe cubutUA.

Mpes 2017 r. pLKOBOACTBOTO Ha APYMECTBOTO € Hanpasuno NPOMAHA BbE topmata Ha PuHaHCOBKMA
OT4YET ¢ Len nocturaHe Ha no-go6po npeacTaBAHE M ONOBECTABAHE HA OTAENHWTE MOoKasaTenu u
cneunduKkata B TAX. CpaBHWTENIHUTE AaHHW 33 2016 r. ca peknacuduuMpaHK CLFNACHO HOBMA
GOpMaT, KaTo OCHOBHUTE peKNacudUKaLKu BKNIOYBAT:

B omuema 3a nedyanbama uau 3azybama:

} Mpeacrasane Ha nevanbute u 3arybute oT npogakba Ha AbllepHY, aCOLMNUPaHK U CMECEHN
npeapuaTUA KaTo neyanBa u 3aryba oT onepauuu ¢ GUHACOBM UHCTPYMEHTU OT ONepaTneHa
AEeRHOCT;

» [MpeacrapAaHe Ha GWMHAHCOBWUTE MPUXOAM M PAsXOAW KaTo 4acT ONEpPaTMBHWTE NPUXOAW U
pasxoau Ha [pyxecTeaTo.

B omyema 2a napuvHume nomoyu:
b TpeacrasaHe Ha NapuuHUTE NOTOLY, CBbP3aHW C NPefoCTaBeHW Napu4HU CPeACTBa, KaTo
napu4HW NOTOLM OT ONepaTBHa AGHHOCT.
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4.3, UHBECTUL MK B AbLLEPHU NPEANPUATUA

OBlepHU NPEANPUATUA Ca BCUYKW NPEANPUATUA, KOMTO C& HAMMPAT NOJ KOHTPONA Ha [lpyXecTeoTo.
HanWue e KOHTPOA, KOrato [JpyXecTBOTO & W3/I0MEHO Ha, WKW UMa npasa Bbpxy, NPOMEH/MBaTa
Bb3BPBLLUAEMOCT OT HEroeoTo yH4actie B npegnpyuATHETO, B KOETO € WHBECTUPAHO, W nma
BEb3IMOMHOCT A3 OKaXe Bb3AeWCTBME BbPXYy TasM Bb3BPLIWEAEMOCT MOCPEACTBOM CBOWTE
NpPaBoOMOLLMA BBPXY NPEANPUATUETO, B KOETO & MHBECTUPAHO, B MHANMBMAYaNHWUA GUHAHCOB OTYET Ha
[\PYEeCTBOTO WHBECTULMWTE B ObLUEPHU NPEANPUATUA ce OTYMTaT No ce6ecToMHOCT.

[pYHecTBoTO NPU3HaBa AMBUAEHT OT AblUEPHO NpeanpuaTve & nevanbata unw 3arybara B ceoute
UHANBMAYaNHW GUHAHCOBM OTYETH, KoraTo GbAe YCTaHOBEHO NPABoOTO My A3 NOAYYW AUBUAEHTA.

4.4, Cpenkuv B YymaecTpaHHa Banyrta
DK1HaHCOBUAT OTYET e NpejcTageH B cboTeeTcreue ¢ MCC 1, MpeacTasaHe Ha GpuHaHCOBK OTHETH”

CoenkuTe B YyKAECTpaHHa BanyTa Ce OT4uTaT BbB (YHKUMOHaNHarta sanyta Ha [pyecTsoTo no
opuuManHuA oBMeHeH KypC KbM AaTaTa Ha caenkata (o6aseHWA GUKCMHT Ha Bharapcka HapoaHa
Hanka). NMewanbute M 3arybuTe OT KYPCOBM Pas/IMKW, KOWTO Bb3HWKBAT NPW YPEXAAGHETO Ha Tesu
CAENKM W NPEOLUEHABAHETO Ha NApUYHMTE NO3ULMKM B YyXKAGCTPAHHA BasyTa KbM Kpaa Ha OTHETHUA
nepvog, ce npuaHaeart B neyanbara unm sarybara.

Henapu4HuTe No3UUMK, OLEHABAHU NO UCTOPUYECKA LieHa B YyXAECTpaHHa BanyTa, ce OTYMTaT no
06MEeHHWA KYPC KBM AaTtaTa Ha cAenkarta (He ca npeoueHeHw). HenapuyHuTe No3UUWK, OLIEHABAHW
Mo cnpasesuBa CTOMHOCT B Yy)XXAECTPaHHa BanyTa, ce OTYUTaT No 0OMEHHWA KypC Kbm AaTaTa, Ha
KOATO e onpeaeneHa cnpasesWBaTa CTOMHOCT.

4.5. Npuxogw

MpuxoauTe Ha [ipyecTBOTO €a CBbp3aHU OCHOBHO C ONepauuu ¢ PUHAHCOBU MHCTPYMEHTH B
cwoTBeTcTEME ¢ Bu3Heca Ha [lpyXecTBOTO. B 3aBMCMMOCT OT KNacuPUKaLMATE Ha BKTUBUTE, C KOWUTO
Ca CBbP3aHu, NPUXOAMTE C& KNAacM(PULMPAT B [1BE OCHOBHM rpyni — ne4anbu oT onepauum ¢
HUHAHCOBN MHCTPYMEHTH U BUHAHCOBM Npuxoau. Mbpeata rpyna exntoysa nevan6a/(sary6a) ot
npogax6a Ha akuWK, NPOMsAHa B CNpaBenBa CTOMHOCT Ha GUHAHCOBUW aKTUBM, OTYMTaHU N0
cnpaBea/vBa cToiHocT B neyanbarta uaw 3arybata u npuxoAm ot npoaaba Ha GUHAHCOBU aKTUBEK
(B3emaHua no uecuu). Kato prHaHCoBU NpUXOAM ce NpeacTaBaT [PUXoAN OT UXBU NO 3aEMU U
NPUXOAN OT AUBUOEHTH.

Mpuxogute Ha J[pyKeCTBOTO CE NPW3HaBaT B CbOTBETCTBMA C W3WUCKBAHWATA 3a nocneasawo
OLEHABaHE Ha PVMHAHCOBUTE aKTUBW, 38 KOWUTO CE OTHACAT, noapofHo onucaHn B noacHeHWe 12 1 13

4.6. OnepaTUBHK pa3xoam

OnepaTWBHWUTE pasxoAM ce npusHaear 8 nedanBata unw 3arybata npu NON3BAHETO Ha yCnyrute Uau
HA3 fgataTa Ha Bb3HMKBAHETO WM. PasxofuTe 3a rapaHuuW Ce Mpu3HaBat v ce npucnagar ot
CBbP3aHMTE C TAX NPOBW3UMW NPW NPU3HABAHETO Ha CLOTBETHWA NPUXOA,

4.7. Pazxopgw 3a IUXBH U pa3xogu no saemu
PasxoAWTe 3a IMXBW CE OTYMUTAT TEKYLLO NO METOAA Ha edEeKTUBHUA JIMXBEH NPOLEHT.

PasxoAMTe MO 3aEMKM OCHOBHO NPEACTABNABAT IMXBM NO 3aemuTe Ha [lpyKecTBOTO. BCudku pa3xoau
No 3aeMM, KOWUTO AUPEKTHO MoraT ga 6bAaT OTHECEHM KbM 3aKynyBaHeTo, CTPOWMTENCTBOTO WM
NPOW3BOACTBOTO Ha €AMH OTFOBAPALL, HA YC/IOBUATA AKTUB, Ce KanWTaNn3npaT Npes Nepuoja, B KOUTo
ce OYaKBa aKTMBLT Aa GbAe 3aBbpWeH U NPUBEAEH B FOTOBHOCT 33 M3NO/3BaHe waW npoaawba.
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OctaHanuTe pasxoaW No 3aemy cnefBa fAa Ce NpW3HaBaT KaTo pasxoj 3a Nepuoja, B KOWTO ca
Bb3HUKHANW, OTYeTa 3a neyanbara uam 3arybata u Apyrus BceoBxBaTeH AoX04 Ha pen, , PUHAHCOBM
pasxoan”.

4.8. PUHAHCOBKW MHCTPYMEHTH

dUHaHCOBUTE aKTMBM M NacWMBW Ce NPU3HABaT, Korato [pyecTsoTo CTaHe CTpaHa no A0roBOpHU
CropasyMeHUsA, BRAKOYBALUN GUHAHCOBU MHCTPYMEHTH.

®UHAHCOB aKTMB Ce OTMMCBA, KOrato ce 3arybu KOHTPON BbpXy AOrOBOPHWTE Npasa, KOWTO
CbCTaBNABAT GUHAHCOBMA AKTUB, T.€. KOTATO Ca W3TEK/U NpasaTa 3a NONYYABaHE Ha MapUHHKU NOTOUM
WM € NPEXBbPAEHA 3HAYMMATa HacT OT PUCKOBETE U U3roAuTe OT cobeTBeHOCTTa.

MUHAHCOB NAcUB Ce OTMMCBa NPW HErOBOTO NOracABaHe, vwannalladHe, Npyu aHynnupaHe Ha CAeNKaTa
AW NPU U3TUYAHE Ha AaBHOCTHMA CPOK.

Mpu NbLPBOHAYANHO NPU3HABaHE Ha GUHAHCOB aKTWB U GUHAHCOB Nacus [lpy)KeCTBOTO MW OLEHABA
Mo CnpaBesuBa CTOMHOCT NAIOC PasxXoAuTe MO TPEH3AKUMATA C W3KNIOYEHWE HA (UHAHCOBUTE
aKTMBW W NAacMBM, OTYMTaHM MO CnNpaBeg/vMea CToiHOCT B neuvanbaTta uaW 3aryBata, KouTo ce
NpU3HaBaT MbPBOHAYaNHO NO cnpaseanMBa CTOMHOCT.

(PUHaHCOBWTE aKTMBM CE NPU3HABAT Ha AaTaTa Ha CAeNKaTa /AaTaTa Ha ypeaaHeTo.
PUHAHCOBUTE AKTUBU U ¢MH&HCOBMTE NnacvuBM Ce OUEHABAT nocneasaulo, KakTo e nocoYeHo no-4ony.
4.8.1. ®HUHaAHCOBM AKTUBH

C uen nocnegpalio OUEHABAHE Ha (WHAHCOBUTE AKTWBM, C M3K/IOYEHWE Ha Xefxupalure
WHCTPYMEHTH, TE Ce KnacubuLmMpaT B CNeHUTE KaTeropuu:

P KpegouTu W BIEMaHWA;

» GUHAHCOBM AKTUBM, OTYMTAHM MO CNPaBeAMBa CTOAHOCT B Nevanbara unu sarybara;
P MHBECTULMM, SbPHaHWU 40 NAAEX;

b HMHAHCOBM aKTMBMW Ha PasnoNoXeHue 3a npoaaxba.

®UHAHCOBUTE aKTUBM Ce pasnpPedenaT KbM OTAENHWUTE KaTeropuu B 3aBUCMMOCT OT Li@NTa, C KOATO ca
npuaobutu. KateropuaTa Ha aaaeH GUHAHCOB MHCTPYMEHT onpeaens MeToAa My Ha oueHABaHe
[anu NPUXOAMTE W pa3sxoduTe ce OTpasasaT B nevanbata uaw sarybata unv B ApyruA BceobxeaTeH
noxop Ha [pyswectBoTo. BcMukM MHAHCOBM aKTMBM C M3K/IOYEHWE HA Tesu, OT4MTaHM no
cnpaseannBa cTOMHOCT B neyanbarta unu 3aryfara, NOANEMAT Ha TECT 33 obesueHKa Kbm AaraTa Ha
duHaHcoBMA OTYeT. PUHAHCOBUTE aKTMBM ce obesleHABaT, KOraTo CbluecTByBat 06eKTUBHU
[oKasaTencTsa 3a Toea. [lpunarar ce pas/u4HW KPUTEPUU 33 ONpPeAesiAHe Ha saryBbata ot obesleHKa
B 33BMCMMOCT OT KaTeropuata Ha GUHAHCOBUTE aKTUBU, KAKTO € ONUCaHO No-4ony.

BCHUKM NPUXOAM W Pasx0au, CBbP3aHK C NPUTEXAaBAHETO HAa GUHAHCOBM MHCTPYMEHTH, C& OTpasABar
B neyan6ata WAu 3ary6ata npu NoNyYaBaHeTo MM, HE3aBUCUMO OT TOBA Kak ce oueHnsa 6anaHcosara
CTOMHOCT Ha GUHAHCOBWA AKTUB, 33 KOWTO Ce OTHACAT, U Ce NPeAcTaBAT B OTYETa 3a nevanbata mau
sarybara/otyera 3a neuanbarta unu 3arybata v apyrua BceobxeateH [oX0A Ha pefose »PUHaHCOBK
pasxogn”, ,®uHaHcoen npuxoan” unu ,Lpyrv duHaHCOBM nosuumu’, ¢ W3KAYeHWe Ha sarybaTa ot
ofesLieHKa Ha TbProBCKKM B3EMaHUA, KOATO Ce NPe/CTaBa Ha pej LApyrv pasxoam”.

Kpegutu 1 B3emaHusn

KpeouTi W B3EMaHWA, Bb3HWKHAAW MbpBOHAYaNHO B [IpYKECTBOTO, Ca He/lepUBaTUBHU $HUHAHCOBH
WHCTPYMEHTU C GUKCMPaHW NNAWAHWA, KOWTO HE Ce TbpryBaT Ha akTuBeH nasap. KpeauTtute W
BIEMaHWATa NOCieBallo Ce OLUEHABAT NO AMOPTU3MPaHa CTOMHOCT, KaTo Ceé W3No/3Ba METOABT Ha
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edeKTUBHATa /MXBa, HamaneHa c pasmepa Ha o6ealeHKaTa. BcAka npomaHa B CTOWHOCTTa UM ce
oTpassga B neyanbarta unu 3arybara 3a TEKYWWA NEPUOA. Mapute M Napu4HUTE EKBUBANEHTH,
TbProOBCKWUTE W NO-rONIAMATA YacT OT ApYry BIemMaHWA Ha [Ipy»KecTBOTO CnaAaT KbM Tasu KaTeropua
GUHAHCOBM MHCTPYMEHTU. [IMCKOHTUPAHE He Ce U3BLPLUBA, KoraTo edeKTLT OT HEro e HeaHayuTeNneH.

3HaUUMK B3EMaHWA ce TecTsaT 3a 0Be3LeHKa MO OTAENHO, KOTaTo Ca NpOCpoYeHN Kbm AaTaTa Ha
(GWUHAHCOBUA OTYET MW KOraTo ChLIecTBYBaT 0BEKTMBHM AOKA3aTENCTBa, Y& KOHTPareHTLT HAMA A3
U3MbIHW 334b/IKEHUATa CU. BCUYKK Apyrv B3eMaHuA Ce TeCTBar 3a oBe3ueHKa No rpynu, KOWTo ce
ONpPeaenaT B 3aBMCMMOCT OT UHAYCTPUATA U PETUOHA Ha KOHTPAreHTa, KaKTo 1 OT APYrM KpeauTHU
pUCKOBE, aKO CblECTBYBaT Takuea. B To3u cNyyait NpoLeHTsT Ha obe3leHKata ce onpeaens Ha
fazaTa Ha WCTOPUYECKN AAHHW OTHOCHO HenoraceHW 3afb/UKEHWA Ha KOHTpareHTu 3a BCAKA
naeHTUGULMpaHa rpyna. 3arybara oT ofe3ueHKa Ha TbProBCKUTE B3emaHuA ce npepcTasa B OTYETE
3a neuan6arta wnu sarybara u apyrva sceobxsaTeH AOXO/ Ha pea LApyrv pasxogu”.

®PWUHAHCOBM aKTMBM, OTHUTAHKW MO CNpaBeAAMBa CTOMHOCT B neyanBara unu sarybata

OUHAHCOBN aKTMBM, OTYUTAHW NO CnpaBejnuBa CToiHOCT B nevanbata wam sarybara, ca aKTUBM,
KOWTO Ca AbPKaHW 3a ThpryBaHe WM Ca OnpeAeNeHn NpU MbPBOHAYANHOTO UM MPUSHABAHE KATO
$UHAHCOBM aKTMBM, OTYWTaHW MO cnpaBea/vea cToitHocT B nevanbata unu 3arybata. BCudKK
JepuBaTMBHM (MHAHCOBU aKTWBW, OCBEH 3KO He Ca CreuuasHo ONPEeAeneHU KaTo XeAHupatm
WHCTPYMEHTH, NONa/aT B TasK KaTeropua. AKTUBMTE OT Ta3u KAaTeropuA Ce OUEHABAT NO CnPasean nea
CTOMHOCT, YMATO U3IMEHEHWA Ce NpW3HasaT B neuan6ata unu 3ary6ata. Bcaka neyanba wnu 3aryb6a,
NPOM3THYALLA OT AEPUBATMBHN GUHAHCOBU MHCTPYMEHTH, € GasupaHa Ha NPOMEHM B CNpaseanueaTa
CTOMHOCT, KOATO Ce ONpenens OT TPAH3AaKUMM Ha aKTUBEH nasap unu NOCPEACTEOM OUEHDBHHM
METOAM NPU IUMNcaTa Ha aKkTUBEH nasap.

WUHBECTULWK, AbPXaHK A0 NaAeH

WHBECTULMN, SBPMKAHU A0 Najex, ca HeAepUBAaTUBHU UHAHCOBU UHCTPYMEHTH C bUKCUpaHu uam
onpegenfemu NNALWAEHWA U ONpeAeneHa Aata Ha najexa, pasnnudbn OT KpeguTu W B3EMaHuA.
WNHBECTULMWTE Ce ONPeaenaT KaTo AbPXaHW A0 Najex, ako HamepeHWeTo Ha pPbKOBOACTBOTO Ha
[py®ecTeoTo € A3 rM AbPHM 00 HacTenBaHe Ha naaema um. MHBeCTULMUTE, AbPHAHWU 00 NANEX,
nocneasallo Cé OUEHABaT No aMmopTusvpaHa CTOMHOCT upes metoaa Ha edexTueHaTta nuxea. MNpu
HaIMUMETO Ha OBEKTVMBHM AoKasaTencTsa 3a obesleHKa Ha WHBECTULMATA Ha Hazata Ha KpeguTeH
pENTUHT, GWHAHCOBMTE aKTUBW Ce OUEHABAT NO HaCTOAWa CTOMHOCT Ha ovakBaHuTe Bbaelm
napuuHn notoum. Beuyku npomenu B MpeHocHaTa CTOMHOCT Ha WHBECTMUWATA, BHAOYMTENHO
3arybaTa oT ob6e3ueHKa, ce Npu3HaBaT B nevanBaTa wnv 3arybara.

BUHAHCOBM AKTMBM Ha pa3no/ioyKeHue 3a npogaxba

DUHAHCOBM aKTUBM Ha pasnonoMeHue 3a npoaaxba ca HeaepUBATUBHW $UHAHCOBMU AKTMBM, KOUTO
ca onpegeneHu Kato GUHaHCOBW aKTUBM Ha pasnonoXeHue 3a npogakba unn He cnagat Kem HWTO
efHa OT OCTaHaNWTE Kateropun GUHAHCOBM AKTWUBM. MUHAHCOBUTE aKTMBW HAa Pa3NONOMKEHWe 3a
npopamba Ha [ipy:KecTBOTO BKAIOYBAT aKLUK. duHaHCOBUTE aKTUBM OT TasW KaTeropua nocnegsawo
ce OUEHABAT NO CNPaBea/suBa CTOMHOCT C M3KNIOYEHUE HA Te3W, 3a KOUTO HAM@ KOTMPOBKW Ha
nasapHaTa LeHa Ha aKTWBEH Nasap W YMATO CrnpaBejnuea CTOMHOCT He moxe aa 6bae HafewKaHo
onpepenexa. locneaHuTe Ce OLEHABAT Mo amopTU3npaHa CTOMHOCT NO MeToga Ha eerTUBHUA
NVWXBEH MPOUEHT WMAW No cebecToiHOCT, B cny4yald 4e HAMAT QUKCUpaH nagjex. lNpomeHuTe B
cnpasegnWBaTa MM CTOHOCT Ce OTpasABat B APYrvA pceobxeaTed [OX04 WM Ce NpeacTagaT B
ChOTBETHUA pe3eps B OTYETA 3a COBCTBEHWA KanuUTas, HETHO OT AaHDbLK, C usKNoueHWe Ha arybute
oT obe3leHKa 1 BaNyTHU KYPCOBM Pa3/IMKK Ha NapuiHu akTMEM, KOUTO ce npvaHasart B nevanbata
unu 3arybata. KoraTo ¢MHaHCOB aKTMB Ha pasno/iOKeHWE 3a npoaaxba 6bvae NpofdaAeH wAK
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obe3sleHeH, HaTpynaHute neyanbu wn 3arybu, npu3HatM B ApYyruAa eceobxgaTeH pnoxoa, ce
pexknacuguumpat ot cobCTBEHUA KanuTan B neyanBara wnu 3arybata 3a OTYETHUA nepuoj u ce
NpeAcTaBAT KaTo peknacupuuMpallia KopekU1a 8 APYTUA sceobxBaTteH Aoxod. JIMXBKU, U34UUCNEHU NO
MeToaa Ha edeKTMBHATAa /MXBA, W AMBWAEHTU C€ npusHasar B neuanbata wau 3arybata KaTo
,puHaHcosu npuxogu”. Bb3cTaHOBABAHE Ha sarybu or obesueHka ce npuiHasa B ApYyruA
pceobxBaTeH A0X0[ € M3KAKOYEHWE Ha [ABATOBUTE $UHAHCOBM WHCTPYMEHTH, NpWU  KOWUTO
Bb3CTAHOBABAHETO ce npuaHasa 8 neyanbara waw 3arybara, camo ako Bb3CTAHOBABAHETO MOXE
obektuBHo da Obae CBLP3aHO CBC cubUTHE, HACTBNWIO CAef MOMEHTa Ha Mpu3HaBaHe Ha
oBe3yeHKaTa.

4.8.2. ®PuUHaAHCOBW NacuBK

DUHaHCOBUTE NacvBK Ha [PYIKECTBOTO BKNIOYBAT, THPTOBCKM U APYrW 33AB/KEHUA W 33ABIKERURA
no 3aemu oT HeGUHAHCOBW NPEANPUATHA.

DUHAHCOBMTE NacWBM e NPWU3HABAT, KOraTo ChLUECTBYBa AOFOBOPHO 3afb/KEHWE 33 NNALLAHE Ha
MapuuHK CyMW MAW Apyr GUHAHCOB aKTUB Ha ApYro npeanpuATie Wan [OFOBOPHO 3aAb/KEeHVE 3a
pasmaHa Ha GWUHAHCOBM MHCTPYMEHTW C Apyro NpeAnpuATHE Npu noTteHuManHo HeGnaronpUATHA
ycnoeus. BCUUKKM Pa3xofi1, CBbP3aHM C IMXBU, U NPOMEHM B Cnpagea/veaTa CTOWHOCT Ha HUHAHCOBK
UHCTPYMEHTH, aKO MMa Takuea, ce Npu3HaBsat nevan6ata wnu sarybara Ha pen ,PUHAHCOBYU
pasxogu” unm , PuHaHcoBK npuxogu”.

DUHAHCOBUTE NACUBM Ce OLEHABAT NOCMeABalio NO amopTUSMPaHa CTOWHOCT, KaTo ce W3no/3sa
MeToAbT Ha edeKTUBHaTa /IMXBa, C M3KNO4YEHUE Ha (PUHAHCOBM MHCTPYMEHTH, AbPKaHW 33
TbprysaHe Wav OnpeaeneHn 3a oLeHABaHe no Cnpaseanvea croiiHocT B nevanbara unu 3ary6ata,
KOWTO Ce OLEHABAT N0 CNPABE//IMBa CTOWHOCT C OTHUTAaHE Ha NPOMEHWUTE B neuan6ata unu sarybata.

THProBCKUTE 3aAbMKEHUA CE NPU3HABAT MHPBOHAYANHO N0 HOMUHA/HA CTOMHOCT W BNOCNEACTBUE Ce
OUEHABAT N0 aMOPTU3MPaHa CTORHOCT, HaManeHa € NNaLAHUA N0 YPEeXAaHe Ha 3aBKEHNETO,

[vBuaeHTUTe, NNAaTUMKU Ha aKUWOHEepWTe, Ce NMpUSHABAT, Korato auBuaeHTuTe ca opobpeHu Ha
06uoTo chBpaHue Ha akUuMoHepuTe

4.9. [aHbum BbpXY AoXoja

PasxoAuTe 3a AaHbUM, Npu3HaTH B nevanbara uu 3ary6aTa, BKAIOYBAT CymaTa TEKYLUM AAHBLMK,
KOMTO He Ca NpU3HaTH B Apyrua sceobxeateH AOX0A WIN AUPEKTHO B coBCTBEHUA KanuTa.

TerywuTe JaHbYHU GKTUBU W/WAKU NacuBM NpeAcTaBNABAT Te3U 3a4b/IKEHUA KbM U B3@MaHuA OT
AaHBYHUTE MHCTUTYLMW, OTHACALLM Ce 33 TeKylmn 1aun NPeaxofHW OTHETHW NEPWUOAW, KOWTO HE Ca
nAaTeHy KbM AaTtaTa Ha puHaHCcoBuA OTYET. TERYILMAT AHBK @ Ab/IKUM Bbpxy obnaraemua LOX0A,
KOWTO ce pasnuuyaBa oT nevanbata wnu sary6aTa BbE (QuMHaHCOBMTE OTYETW. M3uMCNsBaHETO Ha
TEKyLWMA AaHBK e 6asnpaH Ha AaHBYHUTE CTABKU U Ha AaHbYHUTE 3aKOHW, KOWTO Ca B CU/1a KbM KpaA
Ha OTYETHWUA Nepuog,.

4.10. TMapw 1 Napu4HK EKBUBANEHTH

MapuTe M Napu4HWUTE EKBUBANEHTU CE& CBCTOAT OT HanWuHuTe napw B BpoW, napu4HKU CpeacTea no
BaHKOBM CMETKM.
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4.11. CobcTBeH Kanwra, pe3epeun v nAalaHua Ha AUBUOEHTH

AKLAOHEPHUAT KaNWTan Ha [lpy)KecTBoTo 0TPasnBa HOMMHaNHATA CTOWHOCT Ha EMWTUPAHUTE AANoBe
Jakumun.

Hepasnpepenenata nevyanba/ Hatpynanata 3aryba BK/MIOYBA TEKYWMWA GWHAHCOB pesyaTat U
HaTpynaHuTe ne4yantv 1 HenoKpUTY 3ary6u OT MUHaNW roAuHN.

3aAb/IKEHNATA 33 NNALWAHE HA AWBMAEHTYM HA aKLMOHEpUTE Ca BKNIOHEHW Ha peqn »3aABKEHUA KbM
CBbP3aHM NMUa” B OTYETa 33 (MHAHCOBOTO CBCTOAHWE, KOTATO AWBWAEHTUTE Ca opobpeHn 3a
pasnpeseneHue ot obwoTo cebpaHue Ha aKUMOHEPUTE/CbAPYHKHWLMTE NPeAN KpPaA Ha OTYETHUA
nepuoa,.

BCMUKM TpaH3aKuuu cbc cobCTBeHMLMTE HA [ipYMecTBOTO Ca NpepcTaseHu OTAENHO B OTYETa 33
npomeHuTe B COBCTBEHMA KanuTan.

4.12. TeHCMOHHM W KPaTKOCPOYHM Bb3HArPaXKAEHUA HA CAIYHUTENUTE

JIpyIKECTBOTO OTHUTA KPATKOCPOYHM 33/Ab/KEHUA N0 KOMNEHCUPYEMM OTMYCKM, BE3HUKHANW NOpaak
HeWanoN3BaH MNaTeH roguleH OTNYCK B CnyyauTe, B KOMTO Ce O4aKsa Toi A3 Obae nonssad 8
pamKuTe Ha 12 meceua cnep Aatata Ha OTYETHUA Nepuog, npes KOMTO HaeTUTE LA Ca NONOKUAU
TPY4a, CBbP3aH C Te3n OTNycKU. KpaTKOCPOUHWTE 3a/b/KEHNA KbM NEpCoHana BKAIOHBAT HAAHWLM,
3annaTh v CoLManHu OCUIYPOBKM.

CbINacHO M3UCKBaHWATA Ha Kopekca Ha Tpy4a npu nNpexkpaTtaBaHe Ha TPYAOQBOTO NPaBOOTHOWEHWE,
Cneg, Kato CAYKWTENAT € npuaobun npaBo Ha MEHCMA 33 OCUTYpUTENeH CTax W Bb3pacT,
[pyKECTBOTO € 3ab/UKEHO Aa MY M3nNnat obeswereHue B pasmep A0 Wwect BpyTHW paboTHu
3annaTv. [pYecTBOTO & HauuCAMNo NPaBHO 3afb/KeHUe 33 u3nnallaHe Ha obesweTteHna Ha
HaeTWTe NWUa NpW NEHCUOHMpaHe B ChOTBETCTBME C U3UCKBAHUATA Ha MCC 19 ,[oxo0u Ha HaeTu
AvMua” Ha Gasa Ha NpOrHO3WpaHu NAAWaAHWA 33 CreasaliuTe net rofuHM, OUCKOHTUPAHN KbM
HACTOALLWA MOMEHT C ABATOCPOYEH NMXBEH NPOLEHT Ha HE3PUCKOBU LIEHHU KHUIXKA.

[pysKecTsoTo He e pa3paboTeano U He Npunara NaHoBe 3a BL3HATPAKABHWA Ha CAYKNTEUTE CNEA
HanycKaHe.

KpaTKOCPOUHMTE [OXOAM Ha CYXKUTENUTE, BRAKUUTENHO U NONaraemuTe Ce OTIyCku, ca BKNIOYEHM B
TEKYWWUTE nacueun Ha pea ,MEHCMOHHU WU APYTY 334b/IKEHUA KbM nepcoHana” No HegUCKOHTUPaHa
CTOMHOCT, KOATO [lpyHecTBOTO OYaKea Aa Uannatu.

4.13. TMpOBW3MM, YCNOBHW NAcUBK U YCIOBHU aKTHBH

MpoBuU3MUTE cé NPU3HABAT, KOraTo UMa BEPOATHOCT CEraliHi 3aAb/HKEHWA B pesyaTar OT MWHano
cubuTUe Aa JOBEAAT A0 M3XOAALL NOTOK Ha pecypcu oT [pyHecTsoTo U Moe Aa fbae HanpageHa
HafemaHa OUEHKa Ha Cymata Ha 3a[b/IKEHWEeTo. Bh3MOMHO € CPOdHOCTTE WAW Cymarta Ha
W3XOAALWMA NapWYEH NOTOK Aa e HecurypHa. CeraliHo 3afb/iKeHue ce nopaxia ot HaAWYMeTo Ha
NpaBHO MAM KOHCTPYKTMBHO 3afb/iKEHWe BCIeACTBME HA  MUHA cebUTWA, Hanpumep,
npefocTaBeHW rapaHuMu 3a MPOAYKTW, NpaBHW CnopoBe  wWiu obpemeHABalLM AOTOBOPU.
MpoBu3anuTe 3a NPECTPYKTYpUpaHe ce NPU3HABAT Camo aKo e pazpaboTeH u npunoxeH noapobeH
dopmaneH nnaH 3a NPecTPyRTYPUPaHE WK PBbKOBOACTEOTO € 0BABMNO OCHOBHWTE MOMEHTW Ha
nAaHa 3a NPecTPyKTypupaHe npepj Tesu, KOuTo Buxa 6unu 3acernany. NMposusnu 3a Guaewm sarybu
0T AeiAHOCTTa He ce MPW3HAaBaT.

CymaTa, KOATO Ce NPU3HaBa Kato NPOBM3WA, Ce u3uncnAsa Ha basa Hal-HagemaHaTa OueHKa Ha
pasxoauTe, HEOGXOANMM 3a YPEMAAHe Ha CEraulHo 3aAb/KEHME KbM KPaa Ha OTHETHUA nepuoa,
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KaTo Ce B3emaT B NpefBWi PWCKOBETE W HECUIYPHOCTTA, CBLP3aHM ChC CErallHOTO 3afb/IKEHHe.
KoraTo chbluecTsyBaT peauua nogobHu 3aabneHUs, BepoOATHaTa He0BX0AMMOCT OT U3XOAALL, NOTOK
33 NOracABaHe Ha 3ab/KEHWETO Ce ONPELEsNA, KaTo Ce OTYeTe Fpynarta Ha 3aAb/KeHUATa KaTo LUAno.
MpoBu3uUTE Ce AUCKOHTMPAT, KOraTo edeKTbT OT BPEeMEeBUTE PasNWUKW B CTOWHOCTTA Ha mapute e
3HAYMTENEH.

MpoBU3NKTE Ce NpepasrNex)AaT KbM Kpas Ha BCEKM OTHETEH NePUOA M CTOMHOCTTa UM Ce KOPUTUPa,
3a ;i3 ce 0Tpa3u Hal-Ao6paTa npubaunanTeIHa OLEeHKa.

B cny4auTe, B KOWTO CE CYWUTA, Y& @ Ma/IKO BEPOATHO Ad Bb3HWUKHE U3XOAALL NOTOK HA MKOHOMUYECKHK
pecypcy B pe3ynTaT Ha TeKyLWO 3agb/KeHue, nacue He CE NpU3Haea. YcnosHuTe nacveu cnefga Aa
Ce oueHABaT Nnocnedeallo no Nno-BMCOKaTa CTOMHOCT Mexay onucaHaTa No-rope CpaBHUma NpoBv3anA
W NbPBOHAYANHO NPU3HaTaTa CyMma, Hama/IeHa ¢ HaTpynaHaTa amopTU3auna.

BepoAaTHK BXOAALLM NOTOUN HE MKOHOMWYECKW NON3M, KOUTO BCE OLUE HE OTrOBapAT Ha KpUTepuUTe
33 NpY3HABAHE Ha aKTHB, CE CMATAT 33 YC/I0BHW aKTHUBH.

4.14. 3HauMMK NpeLleHKW Ha PbKOBOACTBOTO NPU NPpUAaraHe Ha CYETOBOAHATA NOAIMTUKA

3HaYMMMUTE MPEeUeHKM Ha PbKOBOACTBOTO MPU MPUIAraHeTo Ha CYETOBOAHMTE MONWUTUKM Ha
[ pyKecTBOTO, KOWTO OKa3BaT Hal-CbLUECTBEHO BAMAHME BLPXY QUHAHCOBUTE OTYETH, Ca ONKUCaHKU NO-

aony.
4.14.1. OBe3sueHKa Ha KpegUTH U B3emaHua

[pYXECTBOTO W3MO/I3Ba KOPEKTMBHA CMETKA 3a OT4YMTaHe Ha obesueHka Ha TpyaHocsbbupaemn u
HecbBMpaemMK BIEMaHWA OT KAWEHTW. PLKOBOACTBOTO NpeLeHnBa afeKBaTHOCTTa Ha Ta3u obe3leHka
Ha Gasa Ha BbL3PACTOB aHanW3 Ha B3eMaHWATA, UCTOPWYECKW ONWT 33 HUBOTO Ha OTNWCBaHE Ha
HechBUpaemMW B3EMaHWA, KakTo W aHanu3 Ha NNaTex}ocnocoBHOCTTa Ha CbOTBETHWMA K/AWEHT,
NPOMEHW B AOTOBOPEHUTE YCAOBMA Ha NnawaHe u Ap. AKo GUHAHCOBOTO CLCTOAHME U Pe3ynTatuTe
OT AeMHOCTTa Ha KAMEHTUTE CE BOWAT Haj, O4aKBaHOTO, CTOWHOCTTa Ha B3emaHWATa, KouTo Tpabea
aa 6baaT oTNUcaHW npes CnefBaly OTYETHW Mepuogu, moxe aa 6vae no-ronama OT O4akBaHaTa
KbM OTYETHaTa JaTa.

5. WHBectuuuU B AbLLEPHK NPEANPUATHUA

[Lpy}KecTBoTO uMa CNeHUTE UHBECTULIMYU B ObLIEPHU NPEeANPUATUA:

Wme Ha CrpaHa Ha OcHoBHa 3lpekemBpy  ydyactue 31 pekemBpH yyactue
AbliepHoTo yypegngaHe AeitHoct 2017 2016
npeanpuaTHe

‘000 nB. % ‘000 ne. %
BuiaHec UmoT Buarapus KoHcynTaHTCKa 61  100,00% 61 100,00%
KoHeynt EALL AerHocT
deHUKe KanuTtan Bbarapua MocpegHuyecka 40 79,99% 50 99,99%
MeHUIKMBHT AL OerAHoCT
By KW KpeguT v Bwarapua MNpegocTagaHe Ha -* 100,00% -* 100,00%
Nuauur EQOL KPeawuTn
TonuHc.Bl Bpokep  Bbarapwa 3acTpaxoBaTenHu -* 100,00% -* 100,00%
EQOL yenyru
Mamferay Holdings  Kunbp WHBECTULIMKA -*  100,00% -
Ltd

101 111

*CmoliHocmma Ha uHeecmuyuama e nod 1 xun, na.
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Mpes 2017 r. fpyecTsoTo e npuaobuno koHTpon Hag Mamferay Holdings Ltd.

[bliepHUTe ApyXecTsa ca OTpa3eHW B (UHAHCOBMA OTYET Ha [pyHecTeoTo nNo MeToja Ha
ceBecroiiHocTTa, Mpes 2017 r. v 2016 r. [ipyecTBOTO He e NOAY4MN0 AUBUAEHTU.

[IpY}KECTBOTO HAMA YCIOBHU 334 b/IKEHWUA UKW APYTA MOETU aHTAXKUMEHTH, CBBbP3aHU C UHBECTULAW B
LbUIEDHM ApYHeCTBa.

6. TbProBCcKW M Apyrv B3emMmaHuA

2017 2016

‘000 ne. ‘000 nB.

TbproBCKK B3emaHuA, BpyTHO 5 .

O6e3lUeHKa Ha ThProBCKU BIEMaHUA ) - =

TbproBCKA B3eMaHUA 5 :

PUHAHCOBKW aKTUBM 5 -
Pazxoau 3a 6baelm nepuoau 1

HedunHaHCOBW aKTUEK 1 -

6 5

THproBCKW W APYFrU BIEMaHUA

BCMYKWM B3emaHua ca KpaTKocpodHu. HertHata bGanadcoea CTOWHOCT Ha TBProBCKWTE W OPYrK
B3emMaHuA ce NPUeMmMa 3a pasymHa npubausuTenHa OLEHKa Ha crpaBeinuBaTa UM CTOMHOCT. Bcudku
TbPrOBCKM U APYry B3EMaHWUA Ha [ipyecTBoTO ca npernefaHn 0THOCHO MHAMKALUK 33 obesueHKa.

7. MNpepocraBeHH 3aemMu

Mpes nepuoaa [Jpy*ecsoTo e NpesocTaBuno 3aemu Ha ,Ekcaysue Taybp” EOO. Kbm 31 aekemspu
2017 r. CTOMHOCTTA Ha B3EMaHWATA NO 33&MUTE Bb2/M3a Ha 94 XUN. NB., OT KOUTO 2 Xu/1. NB. NUXBU
(31 pekemspu 2016 r. 0 /1B.). 3aemuTe ca IMXBOHOCHW NPU NKXBa OT 5%. 3aemuTe Tpabea ga bvaat
BbpHaTHU Ha [pyecTeoTo Ao 31 nekemepu 2018 .

8. T[apu v Nnapu4HW EKBMBANIEHTH

MapuTe 1 NnapM4HUTE EKBUBAIEHTU BKAKOYBAT CAEAHUTE ENEMEHTW:

2017 2016

‘000 ne. ‘000 ne.

KpaTKoCpo4HW Aeno3uTy (8 Gbarapcku nesa) 47 4
Mapu ¥ NapUYHA EKBUBANIEHTH 47 4

[lpyecTeoTo HAMa 6NOKMPaHKU Napy 1 NapUYHW EKBUBANEHTW.

9. AKUMWOHepeH KanuTan

PervcTpupaHuaT Kanutan Ha [lpysecTsoTo kum 31 aekemepu 2017 r. ce cnctom oT 1 000 Ha 6pos
HanbAHO NnaTeHu oB6UKHOBEHM akuum (31 aexkemspu 2016 r.: 1 000 6p.) c HOMMHANHa CTOMHOCT B
pasmep Ha 100 ne. 3a akuua (31 pexkemepu 2016 r.: 100 nB.). BCUMMKM aKuMKW ca C npaso Ha
NOAY4aBaHe Ha AMBUAEHT U NNKBUAALMOHEH AAN W NPEACTaBNABAT eAUH rnac ot 0buoTo cbbpaHue
Ha aKkuyuoHepuTe Ha [pysectBoro. CrWCBLKLT Ha OCHOBHWTE aKUWOHepu Ha [pyxecrsoto e
NpeAcTaBeH, KaKTo cneasa:
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31 pekemMBpU 31 pexkemBpm 31 peKemBpUH 31 gekemepwm
2017 2017 2016 2016
Bpoii akuum % Bpoit akuum %
NlopeH MapKeTHUHr 985 98,5 985 98,5
CovpBucuc
Opyrv duanyecku nuua 15 1,5 15 1,5
1000 100 1 000 100
10. TbproBcKW M APYrv 3a4bL/IHEHWA
2017 2016
‘000 nB. ‘000 ne.
TeryLm:
THProBCKU 330 b/IKEHUA L 800 8
PUHaHCOBKU NACUBK 800 8
3aabNKEHWUA 338 OCUTYPOBKK 1 =
HeduHaHCOBW NacUBK : =
TeKyLH TbProBCKM M APYIH 3aABIKEHWA 801 8

HeTHaTta BanaHCcoBa CTOWHOCT Ha TEKYLIMTE THPrOBCKM W ApYry 3aAb/DKEHMA CE NpUema 33 pasymHa
NpuBAM3UTENHA OLIEHKa Ha CripaBe/}1MBaTa UM CTOAHOCT.

11. 3aemu

3aemuTe BKNIOYBAT CIeAHUTE PUHAHCOBU NacKBK:

(DUHAHCOBM NACMBM, OTYUTAHW N0 GMOPTU3MPaHa CTOMHOCT:

3aemu OT HeUHAHCOBW NpeanpUATUA
O6uio 6anaHcoBa CTOHHOCT

11.1. 3aemu, OTYMTAHW MO AMOPTU3MPaHa CTOMHOCT

Terywu )
2017 2016
‘000 nB.. ‘000 ne..
3 687 -
3 687 -

Kbm 31 gekemepu 2017 r. [Ipy:KecTeoTo Mma 3aA4b/IKEHNE NO 33EM OT HedHHaHCOBO NpeanpuATHE.

3aemMbT UMa CAeAHWTE XapaKTePUCTUKKUL
b NluxseH npoueHT — 6%;
b Mapew —31 aekemspu 2018 r.;
b} O6eanevyeHue - HAMA;

Kbm 31 gexemspy 2017 r. CTOAHOCTTa Ha 3aema Bb3Nu3a Ha 3 687 xun. ne., OT KOUTO 57 xun. ne.
nuxeu (31.12.2016 r.: 13 xun. ne., oT KouTo 0xuA. nB. NUXBU).

11.2. Macvew, Bb3HMKBalWM OT GpUHAHCOBATa AelHOCT Ha [lpyxecTBoTo

Ta6nuuarta no-4ONY NpeAcTagA NPOMEHUTE B 33Ab/IKEHUATA Ha [pyHecreoTo, KOMTO Bb3IHUKBAT OT
$uHAHCOBATa My MABWHOCT, BKMIOUMTENHO MapudHuTe M HENapuyHuTE  NPOMEHW. Macuem,
gb3HMKBalM OT GUHAHCOBATa AENHHOCT Ca Tean 3a KOMTO MapWyHW NoToum ca 6unun, unm Gbaewn
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noTouM Ha [pyHecTBOTO KaTo

2016 NapuuHn HenapuyHu Apyru 2017
W3MEHEHKA W3IMEHEHUA usmeHeHua*
PexnacudMKaumu
3aemu OT CBbp3aHU 67 4674 (3 280) 10 1471
nvua
Opyru 3aemu 2 350 3280 57 3 687
Obuwo 67 5024 - 67 5158
* JIpyruTe U3IMEHEHUA BK/IIOHBAT HAHUCIEHUA U NNallaHna Ha TUXBK.
12. Neyanba oT onepauum ¢ GUHAHCOBU MHCTPYMEHTH
2017 2016
‘000 nB. ‘000 n..
NeuanBa oT npogaxba Ha AbliEPHW APYKECTBE 65 -
Meuanba oT npoaawba Ha BIeMaHe 355 -
420 -
13. ®uHaHCOBM NPUXOAW W PasxXoan
2017 2016
‘000 ne. ‘000 ne.
MUHAHCOBKW NPUXOAH
MNpuxoaKn OT NUXBK 73 -
75 -
duHaHCOBKM pa3xoau
Pa3xoau 3a INXEN (72) (2)
(72) (2)
14. Pa3xoaM 33 BLHIUHW yCayrv
Pa3xoawTe 33 BbHIWHW YCNYIY BRAKOHEBAT:
2017 2016
‘000 ne. ‘000 ne.
NpodecuoHanHm ycnyrv (18) (5)
Apyrv (3) (4)
(21) (9)
15. Pas3xogw 3a nepcoHana
PasxoaWTe 33 Bb3HarpaXeHus Ha nepcoHanad BK/IKQYBAT:
2017 2016
‘000 ne. ‘000 ng.
Pasxogu 3a 3annatu (33) (2)
Pasxoau 3a OCUTYPOBKH (2) -

(35)

()
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16. Pa3sxoau 3a AaHbuM BbpXY AoxXo/ad

OuakBaHuTE pasxogy 3a Aadbuy, 6asvpaHn Ha NpUNOKUMATa AaHBUHA cragka 3a bwnrapua B
pasmep Ha 10 % (2016 r.: 10 %), N AeHCTBUTENHO NPU3HATUTE AaHBYHW Pa3xoaun B neyanbata unu
saryBarta moraT ia 6bAaT paBHEHM, KaKTO CNeABa:

2017 2016

‘000 nB. ‘000 ne.
Meuanba/ (3aryba) npegu AaHbyHo obnaraxe 363 (15)
[aHbyHa cTaBKa 10% 10%
OyaksaH pa3xof 3a AaHbuM BbpXy AoX0Aa (36) -
NaubyeH edeKT oT:

- MpucnagaHe Ha AaHb4HM 3arybn OT MAHANW roAUHM (5) -
Teryly pazxog 33 AaHbLUM BbPXY A0X0A3 o (31) -
Pasxogw 3a AaHbLVY BbpXy A0X0A3 (31) -
17. Opyru pasxogmn
[lpyrute pasxoam Ha [ipy)KecTBOTO BK/IOYBAT:

2017 2016

‘000 ne. ‘000 ne.

Apyrv (2) (2)
BaHKOBM TaKCH (2) -
(4) (2)

18. Caenku Cbe CBBLP3aHKM nua

CebpiaaHWTe nuLa Ha [IPY)KECTBOTO BKMKOYBAT K/IOHOB YMPABAEHCKM NEpCoHa, AbLIepHU
NpeAnpUATUA U COBCTBEHULIK.

18.1. CpAenku ¢ gblepHu npeanpuaTUa

2017 2016

‘000 ne. ‘000 ne.

MonyueHu 3aemu 4792 66
MnateHy 3aemu 118

HauucneHw pasxoau 3a NUXBU 16 1

MpepocTageHH 3aemu 6191 -

Bh3cTaHOBEHM NPEAOCTABEHU 33E8MHU 2 -

HauucneHn NpUxoau oT IMXBU 68 -

18.2. Cpaenku c KAKOYOB YNpaB/IeHCKW NepcoHan

KAIOUOBMAT YNpaBneHckU nepcoHan Ha [IpyecTBOTO BKAIOMBA HNEHOBETE Ha Cneeta Ha
AMpeKTopuUTE. Bb3HArpamAEHUATa Ha KIIOMOBMA YNpaBNEHCKW NEpCoHan BRMOHBAT cnegHwTe
pasxoaum:
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KpaTKOCPO4YHMW Bb3HArpamaeHus:
3annatu
0610 Bb3HarpampeHa

18.3. PasuyeTH CbC CEbP3aHM LA

Texrywmn B3eMaHua

ObliepHu npeanpuaTuA
06wWo TekyL M B3EMaHUA OT CBBP3aHu NULa
060 B38EMaHWA OT CBbP3aHU IMua

HeTeryliy 3aQb/IHEHWA
AbliepHu npeanpyuaTUA
OB HETEKYLLW 33B/KEHWA KbM CBBpP3aHU 1uLa

TeRywWH 3a0bKeHUA

OulepHy npeanpuaTHa
06O TeKyLIM 3a0B/MKEHUA KbM CBBP3aHM 1ML
0610 3aabAKEHUA KbM CBBP3aHU KL

2017 2016
‘000 n.. ‘000 nB..
27 K

27 -
2017 2016
‘000 ns. ‘000 ne.
6114 -
6114 =
6114 -
1471 -
1471 -

- 67

67
1471 67

Mpe3 2017 r. LpyKecTsOTO € NpefocTaBuNo 3aem Ha ,BusHec Mmot KoHeynTt” EAL chbC cnegHuTe

XAPaKTePUCTUKM:
b Pasmep Ha 3aema: Ao 25 xun. ne.;
P Nagew 31 gekemepu 2018 r;
P JluxeeH npoueHT: 6%;
b OBeaneuyeHue: HAMA.

Kbm 31 aekemapu 2017 r. B3eMaHWATA NO 3aema BL3NU3AT HA 21 xun. ne., ot kouTo 0 XKA. NIB. NUXBWN.
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Mpes 2017 r. [py}ecTsoTo e NpeaocTasuno saem Ha ,Bu [wu Kpegur o Nuaunr” EOO[L cue

CNeHUTE XapaKTePUCTUKU:
P Pasmep Ha 3aema: ao 25 xun. ne.;
P MNapex 31 gekemepu 2018 r,;
P JluxeeH npoueHT: 6%;
b OB6esneyeHue: HAMA.

Kbm 31 pekemepu 2017 r. B3eMaHuATa NO 3aema Bb3NN3aT Ha 7 xu1n. nB., oT kouto 0 Xun. NB. NUXBK.

Mpes 2017 r. [pyKecTBOTO € NpeaocTasuno 3aem Ha ,TonuHc.Bl Bpokep” EOO[ ckc cnegHute

XapaKTepUCTUKMK:
P Pazmep Ha 3aema: A0 25 XuA. NB.;
b Napewx 31 aekemepwu 2018 r,;
b JluxeeH NpoueHT: 6%;
P O6eaneyeHue: HAMA.

Kbm 31 nekemepu 2017 r. B3eMaHWUATA NO 3aeMa Bb3/IM3aT Ha 7 XuA. NB., oT KOUTO O XUA. NB. NUXBW.
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Mpes 2017 r. [lpy)ecTBoTo e npepocTasuno 3aem Ha ,PeHnKkc Kanutan MeHUMKMBHT ALl CbC
CNeqHUTE XapaKTepPUCTHKH:

P Paamep Ha 3aema: ao 225 xun. ne.;

P MNapew 31 aekemepu 2018 r.;

b fluxeeH npoueHT: 6%,;

P ObesznedyeHue: HAMA.

Kbm 31 gekemspw 2017 r. B3eMaHWATa N0 3aema Bb3NW3aT Ha 71 Xun. NB., OT KOUTO 0 xun. ne. NUXBU.

Mpes 2017 r. [lpyecTBOTO € NpeaocTasuno 3aem Ha ,PeHuKC Kanutan MeHugMMBHT” AL ChC
CNegHUTE XapaKTepUCTUKM:

P Pazmep Ha 3aema: 93 xun. nB.;

P Mapex 31 pekemepu 2018 r.;

P JluxeeH npoueHT: 4,5%;

P OBezneyeHue: HAMA.

Kbm 31 gekemepu 2017 r. B3EMaHUATa NO 3aeMa Bb3/1U3aT Ha 94 xuA. N1B., OT KOUTO 1 xun. NB. TNXBU.

Mpe3z 2017 r. [ApyxecTBOTO € NpejocTaBuno 3aemu Ha Mamferay Holdings Ltd cbkc cneanure
XapaKTepUCTUKK:

b Paamep Ha zaemu: 2 990 xun. eepo,;

P Napex 31 gekemepu 2018 r.;

P JluxseH npoueHT: oT 4,5% Ao 6,5 %;

b OBesneuyeHue: HAMA.

Kum 31 gekemepu 2017 r. B3emaHuATa Mo 3aema BbL3/M3aT Ha 5 914 xun. ne., oT kouto 65 Xun. ..
NUXBM.

Mpes 2017 r. [pyecTeoTo e nosnyynno 3aem oT ,Busnec Umot KoHeynt” EA[ cbc cnegHute
XapaKTepUCTUKK:

P Pasmep Ha 3aema: 500 xun. ne.;

b Napew 31 aekemspwn 2019 r,;

P NuxeeH npoueHT: 4%;

b OBesnedyeHue: HAMA.

Kbm 31 pexkemepu 2017 r. 3afb/DKEHUATA NO 338Ma Bb3/1M3aT Ha 509 XuA. NB., OT KouTo 9 XKn. ne.
NAXBMW.

Mpes 2017 r. [py)KecTsoto € noay4uno 3aem ot ,BusHec MmoT Koweynt” EAL cbe cnegHute
XapaKTepucTUKK:

b Paszmep Ha 3aema: 960 xun. ne.;

b Mapex 31 pekemspu 2019,

P JluxeeH npoueHT: 4,5%;

P OBeaneyeHue: HAMA.

Kbm 31 gexkemepu 2017 r. 3ab/XKEHWATA NO 3aema Bb3/1W3aT Ha 962 xun. /1., OT KOUTO 2 xun. nB.
JINXBU.

19. [Joxopg Ha efHa aKuUA

OcHOBHWAT poxoa/(OcHoBHaTa 3aryBa) Ha aKUWA e W3YMCNEH, KaTo 3@ YWCUTEN & M3N0N3BaHa
HeTHaTa nevanba/(zaryba), nognemalla Ha pasnpegeneHue Mexay akUMOHEpUTE Ha LpyecTeoTO.
CpepHo npeTerneHvaT Gpoii akuuu, U3NoN3BaH 3a W34YMCIABAHETO Ha OCHOBHUA poxop/(ocHoeHaTa
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saryba) Ha akuua, Kakto M nedanba/(saryba), nopnexmawla Ha pasnpepeneHue  Mexay
npuTexatenuTe Ha 06UKHOBEHW aKkLMK, Ca NPEACTABEHU KaKTo cnejga:

2017 2016
Meuan6a /(3aryba), noanexalua Ha paznpegeneHue (B n18.) 332273 (14 668)
Bpoit akuuu 1000 1000
OcHoBHa nevan6a/(sary6a) Ha akuwus (B NB. 33 aKuwWA) 332,27 (14,67)

20. YcNoBHW aKTUBW U YCNOBHW NacUBU

Mpes 2016 u 2017 r. He ca BL3HMKBaNM ChOMTMA, Aasaliu Npeanocrasku Ha [pyecTeoTo Aa
NpY3HAae YCAOBHW aKTUBU W NACHBMK.

21. Kateropuu ©®WMHIHCOBM aKTUBMW M NacKBH

BanaHcoBWTE CTOMHOCTM Ha (PUHAHCOBWUTE aKTMBM W nacueu Ha [pyxectBoTo moraT aa Gwaar
NPeACTaBEHM B CABAHWUTE KaTeropuu:

P UHAHCOBU aKTHUBH NoAcHeHue 2017 2016
‘000 ns.. ‘000 ne.

KpeauTi 1 B3emMaHua:

TBLProBCKK B3&@MaHUA 6 5 -
MNpepocrageHn 3aemu 7 94 -
BzemaHWA OT CBBLP3aHM AMLa 18.3 6114 -
Mapu 1 napuyHU EKBUBANEHTH 8 47 4

= 6 260 45

$duHaHCoBM NACUBH NoacHeHue 2017 2016
‘000 nB. ‘000 n..

®WHaHCOBK NacuBK, OTYUTAHKU NO BMOPTUIUPaHA

CTOWHOCT:
TbproBCKK 3a8bAMEHWUA 10 800 8
3aemu 11 3 687 .
3a4b/HeHUA KbM CBbP3aHK uLa 18.3 1471 67

5958 75

22. Puckose, CBbp3aHu ¢ PUHAHCOBUTE MHCTPYMEHTH

Llenn  noOAUTMKA Ha PHLKOBOACTBOTO NO OTHOWEHHWE YNPaBieHHe Ha PUCKa

[IpPYKECTBOTO € W3/I0MEHO Ha pasNMYHM BMAOBE PUCKOBE NO OTHOWEHWE HA (UHAHCOBUTE CH
WHCTPYMEHTH. 3a nogeye WHPOPMaUMA OTHOCHO GPUHAHCOBUTE KTUBW W MAcUBW NO Kateropuu Ha
[pyxectsoTo BUKTE NoAcHeHWe 21. Hai-3HauumuTe UHAHCOBU PUCKOBE, Ha KOWTO e W3N0MKEHO
[py#ecTBoTO Ca KpeaWTEH PUCK U TMKBUAEH PUCK.

YNpaBneHWeTO Ha pUCKa Ha [pY)KecTBOTO ce OChUIEeCTBABA OT LEHTpanHaTta agMWUHUCTPauua Ha
[py)ecTsoto B CbTPyAHMYECTBO Che CbBETa Ha AupekTopute. [pUOPUTET Ha PBKOBOACTBOTO e Aa
OCWIYPU KPaTKOCPOYHWTE W CPefiHO CPOYMHM NAapWYHKM NOTOLM, KaTO Hamanu U3naraHeTo cu Ha
¢PvHaHCOBKM nazapu. ObArOCpouMHUTE GUHAHCOBM WHBECTULMW Ce YNpaBnABaT, Taka 4e Aa umar
ABATOCPOYHA Bb3BPaLIAEMOCT.
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Haii-cblecTBeHnTe PUHAHCOEM PUCKOBE, HA KOWTO € U3N0KeHO [lpyKecTBOTO, Ca ONUCaHW No-Aony.
22.1. AHanmMsa Ha KpeaWuTHH PUCK

KpeguTHUAT PUCK NPeACTaBnABa PUCKLT AAZAEH KOHTPAreHT Aa He 3aniati 3a4b/KEHUETO CU KbM
[pyxecTsoto. [Ipy)KECTBOTO € M3/IOMEHO Ha TO3W PUCK BbB BPb3KA C PasiudHW (PUHAHCOBK
WHCTPYMEHTH, KaTo Hanp. Npu NPeAoCTaBAHETO Ha 33EMM, BbIHWUKBAHE Ha B3EMaHUA OT KAWMEHTH,.
W3naraHeTo Ha [pyecTBOTO Ha KpeauTEH PUCK e OrpaHMYeHo [0 pasmepa Ha GanaHcosaTa
CTOWHOCT Ha (UHAHCOBUTE AKTMBMW, NPWU3HATU B KPaa HAa OTYETHWA NEPUOA, KaKTO e NMOCoYeHo no-

nony:

2017 2016
‘000 ns.. ‘000 nB.

Mpynu pUHAHCOBM aKTUBU — BaNaHCOBM CTOMHOCTY:

TBLProBCKK U ApYyryi B3eMaHuA 5 -
MpepocTaBeHn 3aemm 94 -
B3zemaHWA OT CBBP3aHKN NnLa 6114 -
Mapu v napu4HKM eKBUBANEHTH 47 4
BanaHcosa cToiHOCT B 6 260 4

JIpyecTBOTO PEAOBHO C/IEAM 3@ HEW3NDBAHEHWETO Ha 33Ab/KEHWATA Ha CBOW KNMEHTH W ApYr
KOHTPareHTH, ycTaHOBEHW WHAWBWAYANHO WAM Ha FPYNM, U W3N0N3BA Ta3u MHAOPMALMA 33 KOHTPON
Ha KpPeAWTHWA puck. MonuTuKa Ha [pyKecTBOTO € [a W3BbPLLIBA TPaH3aKLWN CAMO C KOHTPAreHTu ¢
[06bp KpeawuTeH peliTMHr. PLKOBOACTBOTO Ha [lpyMeCTBOTO CYMTa, Y€ BCUYKM TOPECNOMEHAaTH
GUHAHCOBM aKTMBM, KOMTO He ca 6uanm obesleHABaHM MM ca C HacTbNMA Nagex npes
NPeACTaBeHWTE OTYETHU NEPUOAM, C8 PUHAHCOBM aKTUBM C BUCOKA KPEAUTHA OLEHKa.

[IpyKecTBoTo He NPeAocTaBano GpUHAHCOBUTE CU aKTUBM KaTo obesneqeHne.

Mo OTHOWEeHWEe Ha TLPrOBCKMTE W APYrA B3eMaHWA [IDYKECTBOTO He € W3/IOMEHO Ha 3HauuTeNeH
KPeAMUTEH PUCK KBM HUTO @4MH OTAENEH KOHTPAareHT MM KbM rpyna OT KOHTPareHTW, KOUTO UmMat
CXO[LHW XapaKTepPUCTUKK,

22,2, AHanW3 Ha NMKBMAHWA PUCK

JNIMKBWAHWAT PUCK NPefCcTaBAABa PUCKLT [PYKECTBOTO 43 HE MOXKE [a Norack CBOMTE 33 b/UKEHHA.
[Opy)KecTBOTO NOCPELLA HYXAMUTE CW OT JIMKBMAHWU CPEACTBA, KaTO BHUMATENHO Cieauw nnallaHuAaTa
N0 MOracMTeNHWTe NNaHOBE Ha AbArOCPOYHWMTE (PUHAHCOBWM 334bL/KEHWA, KAKTO U BXOAALIMTE M
U3XOAALIM NapUYHK NOTOLIM, Bb3HWKBALLKM B XOA3 Ha ONEpaTUBHaTa AeHOCT. HymanTe OT ANKBUAHW
cpeacTea ce CAefAaT 3a pPasfiMyHu BpemeBW MepUoM - EXESHEBHO W EXMeceAMWYHO, KakTo W Ha
GazaTa Ha 30-4HEBHW NPOrHO3K. HywAauTe OT IMKBUOHM CPEACTBa B AbArOCPOYEH NAAH - 33 NEPUOAHU
or 180 v 360 aMuM, ce onpefdenAT meceqHo. Hy)AWTe OT Napu4HW CpeacTea Ceé CPaBHABAT CbC
3aeMuTe Ha pasnonoMeHue, 3a Aa 6bAAT YCTAHOBEHW M3NUWDBUM WAW AeduunTn. To3n aHanus
onpenens OanuM 3aeMuiTe Ha pasnofioxeHwWe LWE ca AOCTaTkYHuW, 38 A3 NOKPUAT HYWMAWTe Ha
OpyKecTeoTo 3a nepuoja.

Kbm 31 pekemepu 2017 r. nageunTe Ha OOrOBOPHUTE 3afAb/XEHMA HA [pyHecTeoTo (chabpKaLLm
NUXBEHW NAALIAHUA, KbAETO € NPUNoXKUMO) ca 0606LeHN, KaKTo cnegsa:
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31 pexkemspu 2017 1.

Texrywm HeTterywm
31 pekemspu 2017 1. Do 6 meceua Mexay 6 un Orlpgo5 Hap 5
12 meceua roguHU roavHU
‘000 ne. ‘000 ne. ‘000 ne. ‘000 nB.
TbproBCKKM W APYTY 3a0b/IKEHNA 800 - = 2
3aemu - 3 687 - -
3agb/KeHus KbM CBbp3aHy anua - - 1471 .
O6wo 200 3 687 1471 =
Terywiu HeteKyLin
31 pexkemepu 2016 . [o 6 meceua Mexay b u Orlp05 Hag 5
12 meceua roguHu roguHu
‘000 ne. ‘000 ne. ‘000 ne. ‘000 nB.
TbproBCKu 1 APYTU 3a4bJIKEHUA 8 - - -
3agbKeHUA KbM CBBP3aHW LA - 67 - -
06wo 8 67 - -

CTOWHOCTUTE, OMOBECTEHW B TO3W aHaNW3 Ha NafemuTe Ha 33Ab/KEHWATa, NPEACTAaBNABAT
HeMCKOHTMPAHWTE NapuyHM MOTOUM MO AOrOBOPUTE, KOWTO MoOraT Aa ce pas/u4asar ot
6aNaHCOBUTE CTOWHOCTM Ha 3aQb/MIKEHUATA KbM OTHETHATa AaTa.

23. OueHABaHe Mo cnpasea/MBa CTOWHOCT

Kem 31 aekemepu 2017 r. v 31 aekemspu 2016 r. Apy:KecTBOTO HE NpuTeXaga akTUBK, OLEeHABaHA
no cnpasennlBa CTOMHOCT.

24. TMoAUTUKK U NpOLEeAypwM 3a ynpas/ieHWe Ha KanuTana
Lienute Ha [ipyecTBOTO BbB BPBL3Ka C yNpae/eHune Ha KanuTana ca:

» pa ocurypu cnocoBHOCTTa Ha [Ipy)KecTsoTo 4a NPOAL/MIKM Aa CblUecTByBa KaTo AEencTBawo
npeanpuATUe; U

» pna ocurypu aAeKsaTHa peHTabunHocT 3a cobeTBeHWUMTE, KaTO ONpejens ueHara Ha
NPOAYKTUTE U YCAYIUTE CU B ChOTBETCTEBME C HUBOTO Ha puCKa.

[pysecrsoto Habnogasa Kanutana Ha Gaszata Ha CLOTHOLIEHMETO HA KOPUMPaHNA Kanutan Kem
HETHUA ABLAT.

[lpy:HecTeOTO oOfpejens KOPUrMPaHWA KanuTan Ha OCHoBaTa Ha BanaHcoBaTa CTOMHOCT Ha
coBCTBEHMA KanuTan u cy6opAMHUPaHUA AbAT, NPEACTaBeHM B OTHETA 338 PUHAHCOBOTO ChCTOAHWE

Cy6OpAMHUPAHUAT ABAT BKAKOYEA HeoBesneueHUTe 3aemMn UAW TaKMBA, KOUTO Ca CbC C/BABALM no
pej unoTeKa WAw 3an0r BPXY MMYLLECTBOTO Ha [ipyKecTeoTo.

HETHWAT AbAT BKAKOYBA CyMaTa Ha BCUMKM 33[b/IKeHus/3aemuTe/3aemuTe, TbProBCKUTE U Apyrk
3ab/KEHUA, HamaeHa ¢ 6anaHcoBaTa CTOMHOCT Ha NAPUTE W NapUYHUTE EKBUBANEHTH.
KanutanbT 3a NpeACTaBeHUTe OTYETHU NEPUOAM MOXKe Aa Bbae aHaNN3nPaH, KaKTo crepga:



denmnke Kanutan Xonauur AL
UnaneuayaneH GpUHaHCOB oT4eT
31 pekemepu 2017 .

CobcTeeH KanuTan
Kopurupad Kanuran

0610 3a0b/IKEHNUA
- Mapun v nap14HK EKBUBANEHTH

HeteH punr
ChOTHOLIEHWE HA KOPUIMPaH KanuTan KbM HeTeH abAar

25. CubbuTvA cneg Kpasa Ha OT4eTHWUA Nepuojg

He ca Bb3HUKHANW KOPUrMPaLLy CbBUTUA MK 3HAUUTE/THU HEKOPUIUPaLLM ChBUTUA MEXAY AaTaTa Ha

$UHAHCOBUA OTHET 1 iaTaTa Ha 0A06pPEeHUETO My 3a nyB/uKyBaHe.

26. Opobpenwne Ha HGUHAHCOBWA OTHET

2017 2016
‘000 ns. ‘000 ne.
372 40

372 40
5989 75
(47) (4)
5942 71
16:1 2:1
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(DUHAHCOBUAT OTYET KbMm 31 aekemspu 2017 r. (BKNKOUUTENHO CpaBHUTENHATa MHdOPpMaLuA 3a 2016

r.) e ogo6peH 1 npuet ot CbBeTa Ha AWPEKTOpUTE Ha 22.03.2017 r.



