HosicHETEeANN BeaeKKE (HA KOHCOAHZHPAHA OCHOBA) Mo YaeH 33a’, T. 2 or Hapeaba 2 xem
nySAHYHOTO yBeAOMAECHHE 3a GHHAHCOBOTO cheTosinue Ha “dennke Kanuraa Xoamuur” All
01.01.201%7r. - 30.09.2017r,

1. BANAHHE HA BAXXKHHTEe CHONTHA 38 “Pennxc Kanuraa Xoaguar” A/l 1 apyecTBATA BKAIOYCHH B
KoHcoannanuara (Ipynara), HACT'BIHAH Ipe3 TPeToTO TpHMecedHe Ha Z2017r. BRpXy pesyaTaTHTE
B'eB (puHANCOBATA CIIPABKA.

KBM Kpasi Ha ChOTBETHOTO TPHUMecewHe, arkrusure na “@enuke Kanuraa Xoanuur” All ce
TOKAYBAT ¢ Masko Hajg 54% gm0 18 773 xwa. aB., cupsivMo 12 185 xma. aB. XM Kpas Ha 2016r.
IoprureHueTo ©e JUbAMY OCHOBHO HAa PBCT B TEKYLIMTE THPIOBCKM M JIPYTH B3eMaHHS,
Cobersenns karmraa Ha Ppynara sapacrsa (+5,51%) 1 e B pasmvep Ha 594 xu1a. aB.

KoM 30.09.2017r. X0AIMHTA OTHHTA HPHXOAE 0T peifnocrra B pasMep Ha 1 945 xua, aB.
(pBCT oT 94.11%), a pasxoanTe 3a TO3H reprol ca B pasMep Ha 602 xHa, aB., cupamo 63 Xua, AB.
3a CBOTHBETHOTO TPpHMeceyre Ha 20160, s

B xpadtna cmerka kpM 30.09.2017r. “Pennrc Kampras Xoaguar® Al orumra
KOHCOoAHAupada nedasba npesu ofadaraHe ¢ Jagsiy B pasmep sa 1 343 xua, AR, crpsimMo TakKasa
o 939 xuA. AB, npeAun -O0AATAHE C JAaRBIH 32 Chlums Iepuon Ha 2016w,

2. Onmcanye HA OCHOBHHTE PHCKOBE ¥ HECHIYPHOCTH, NPEN KOHTO € H3NPABEHO APYHKECTHOTO
npe3 OCTANAAATA TACT OT (PHMHAHCOBATA rOAHHA,

OCHOBHHTE PHCKOBE, NP/ KOHTO ¢ H3IPABEHO APYMCECTBOTO CE HM3pasfdBaT B PHCKOBETE
IIPH HHBECTHPAHETO B IeHHY KHHXA, TyK ce BRAOYBAT:
- asapeH PUCK - IPH KOWTo cTollHOCTTA HA HajeH (HHAHCOB HHCTPYMEHT ce kKosebae B
pe3yATaT Ha IIPOMEHH B IIasapHUTe [EHH, He3aBHCHMO JaaH Te3H MIPeMEHH CA NPHYWMHCHH OF
daxTopH, XapakKTEpPHH 38 OTHAEAHWTE LIEHHH KHHKA MAM 3@ TEeXHWS M3JATeA, HAN OT (ParTopw,
OTHACHALIM Ce€ /10 BCHYKH ILeHHH KHHX4, ThPryBdHu HA masapa. 3a "OEHMKC KAITHTAA
XOAIMHD Al celecrByBa MNOTEHOUAAHHST PHCK OT KoaebaHHsi B LgHHTE Ha aKUHHTE 0
OTHOINEHHE Ha JPYXKECcTBara, B KOUTO € HHBecTHpaA. TepMHHET "HazapeH PHCK' BKAIOYBA HE
caMo BB3MOIKHOCTTA 3a 3aryba, a u Tasu sa nevasba; _
- KPeJHTEH PHCK - KPEAMTEH € PUCKET, NpH KofiTo ensa or orpanure 0 (QUHAHCOBHA
HHCTPYMEHT HE H3I'bAHSBA CBOE SIBAMKENHE W 110 To3W Hawyal npuuasasa dpurancosa 3aryba
Ha JpyraTta cTpaHa. MakCHMaAlo MoeTHHT KPeAHTeH PHCK npejicranasna Dasarcosara cyma Ha
PHHAHCOBHATE AKTHABH, BRAIOUWTEAHO B3EMAKHSTA OT CBhpP3aHUTe AuLA B BasaHcea.,
- AMXBEH PHCK - TIPM KOATO CTOHHOCTTA Ha JaieH (MUHAHCOB MHCTIPYMeRT ce KoacBae mopamw
[IPOMEHH B MABAPHUTE ANXBEHM IrpouenTy. JdpymxecTBoro He e CTpaHA [0 J0roBOpP 3a OAHKOBYU
3aeMH. 3a JIPYKECTBOTO ChIUSCTBYBA PHCK OT IIPOMSAHA HA AMXBEHHTE IIPOLEHTH.
- AWMKBHASH PHCK - HapyuyaH ouIle DPHUCK Ha (hbHHaHCHpaHE, € TO3H IIpH XoHTo HazeHo
OpeANpHaThe HIe CPellHe TRYAHOCTH npy Habassine Ha PHHAHCOBH CpeCcTEa 3a H3MBAHEHHE Ha
AHIEOKMMEHTH, CBBP3aHH ¢ (PHUHAHCOBH HHCTPYMeHTH. [IpMYKHHA 3a ANKBH/JHHMS PHCK IIPH
"GEHUKC KAIIMTAA XOAOMHIM A moxe na Onjle HeRL3MOKHOCTTA Aa ce rnpopaie &upso
AaKTHB Ha CTOoHHOCT, DAM3KA [0 CIIPABEJAWBATA MY CTOMHOCT MAHW Jla HE ce [I0AYYAaT CYMH IO
JIOTOBOPH 34 OTIYCHATH KPEIHTH HAW ja He ce chleparT B CPOKOBE BIeMaHHATA IO BOACHU
CculebHE CIOPORE,
- PHUCK HA NapHYHUH [OTOK - TO3H, NMpH KOWTO MMa Koaebanmsi B pasmepa Ha Opuemure
NAPHYHE ITOTOLH, CRLP3&HY ¢ HaleH napuded (HUHAHCOB HHCTPpYMeHT. 3a XoanuHara KhM Jatara
Ha DasaHca He CBLUECTBYBA N0eT PHCK Ha MapHYHHAT IIOTOK.



3. Hadopmanusa 3a CAEAKH C'hC CBhP3aHH H/HAH 3aHHTEPECOBAHH AHIA.

Kem 30.09.2017r. saabaxkenuaTa Ha 'pynara mo 3aeMu ChC CBBP3aHH AMNA BBE3AH3AT Ha 1
309 xHA. AB.

TIpes pasraexxaHuA ITEPHOM UMa BB3HHKHAAHM B3EMaHMsS 3a XOAIMHIA OT CBBLP3aHU AHIA B
pasMmep Ha 953 XHA. AB.

4., Hadopmanusa 3a HOBOB'B3HHKHAAH CBHIIECTBEHH B3€MaHHA H/HAH 3aAbAKEHHSA 3a
C’BOTBETHHS OTYETEH NepHOo.

IIpe3 mepBOTO meBerMeceune Ha 2017r. I'pynmata e mpemocTaBHAa THPIOBCKH 3aeMHM, B
pe3yATaT Ha KOUTO ca BE3HHKHAAHM B3eMaHHusd B pasMep Ha 3 965 xua. aB.

ChrlEBpEMEHHO C TOBa 3a OCBHIIECTBABAHE HA cBodATa MHeidHocT I'pymara e moAydmaa
TBPrOBCKH H 0aHKOBHM 3a€MH, B PE3yATAT Ha KOWTO Ca BB3HHKHAAH CBIIECTBEHH 3a8JbAYKCHHSI,
uniito pasmep KM 30.09.2017r. ce paBusBa Ha 7 024 XHA. AB.

rp. Coduga
30.11.2017 r.



