
ITORCHHTeAHH 6eAelKKH no 'IAeH 33a', T. 2 OT Hape,ll6a 2 K'ltM ny6AH'IHOTO yse,llOMAeHHe 3a 

ci»HHaHcosoTo c'ltcTORHHe Ha "<l>eHHKC KanHTaA XOA.ll:HHr" AJJ. 
01.01.2017r. - 31.03.2017r. 

1 . BAHRHHe Ha Ba:HC:HHTe c'lt6HTHR 3a "<l>eHHKC KanHTaA XOA.llHHr" AJJ;, HacT'ItnHAH npe3 n'LpsoTo 

TpHMeCe'IHe Ha 2017r. B'ltpxy pe3yATQTHTe B'ltB ci»HHQHCOBaTa cnpaBKa. 

K'hM Kprui Ha C'bOTBeTHOTO TpHMece'iHe aKTHBHTe Ha "<lleHHKC KanHTM XOAJl.HHr" AJ1. 
OCTaBaT nO'iTH 6e3 H3MeHeHHe (-0,87%) cnpSIMO Kprui Ha 2016r. H Ca Ha HHBO OT 114 XHA. /\B. 

Co6cTBeHHSI KanHTM Ha "<lleHHKC KanHTM XOAJl.HHr" AJ1. oT6eASI3Ba cna.o. cnpSIMO .n.eKeMBpH 

2016r. He B pa3Mep Ha 33 XHA. AB. PeaAH3HpaHa e TeKym.a 3ary6a oT 7 XHA. AB. npe3 nepHo.n.a. 

K'hM 31.03.2017r . .n.ppKeCTBOTO He OT'iHTa npHXOlJ.H OT .n.eii:Hocrra, KaTo pa3XOlJ.HTe 3a 

T03H nepHOJl. ca B pa3Mep Ha 7 XHA. AB., cnpSIMO 4 XHA. /\B. 3a C'bOTBeTHOTO TpHMeCe'iHe Ha 

2016r. 

K'hM 31.03.20 17r. "¢eHHKC KanHTM XOAJl.HHr" AJ1. OT'iHTa 3ary6a npe.n.H o6AaraHe c 

lJ.aH'biJ.H B pa3Mep Ha 7 XHA. AB. cnpSIMO 3ary6a, npelJ.H 06AaraHe C Jl.aH'biJ.H 3a C'bl.li,HSI nepHOlJ. Ha 

2016 r. Ha CTOHHOCT 4 XHA. AB. 

2. OnHCQHHe Ha OCHOBHHTe pHCKOBe H HeCHrypHOCTH, npe.ll KOHTO e H3npaseHO .llpymeCTBOTO 

npe3 OCTQHQAaTa 'IQCT OT ci»HHQHCOBaTa rO,llHHa. 

OcHOBHHTe pHCKOBe, npe.n. KOHTO e H3npaBeHo .n.ppKeCTBOTO ce H3pa3SIBaT B pHCKOBeTe 

npH HHBeCTHpaHeTO B U.eHHH KHH.>Ka. TyK Ce BKI\10'-iBaT: 

- na3apeH pHCK - npH KOHTO CTOHHOCTTa Ha .n.a.n.eH ¢HHaHCOB HHCTpyMeHT ce KOAe6ae B 

pe3JATaT Ha npOMeHH B na3apHHTe IJ.eHH, He3aBHCHMO lJ.aAH Te3H npoMeHH Ca npH'iHHeHH OT 

¢aKTOpH, XapaKTepHH 3a OTlJ.eAHHTe U.eHHH KHH.>Ka HAH 3a TeXHHSI H3lJ.aTeA, HAH OT ¢aKTOpH, 

OTHaCSII.IJ.H ce .n.o BCH'iKH u.eHHH KHH.>Ka, T'bpryBaHH Ha na3apa. 3a "¢EHHKC KATIHTM 

XO.i\llHHf" AJ1. C'bi.II,ecTnyna noTeHIJ.HaAHHSIT pHcK OT KOAe6aHHSI B u.eHHTe Ha aKU.HHTe no 

OTHOllleHHe Ha lJ.ppKeCTBaTa, B KOHTO e HHBeCTHpaA. TepMHH'bT "na3apeH pHCK" BKI\10'-iBa He 

CaMO B'b3MO.>KHOCTTa 3a 3ary6a, a H Ta3H 3a ne'iaA6a; 

- Kpe,ll.HTeH pHCK - KpelJ.HTeH e pHCK'bT, npH KOHTO e.n.Ha OT CTpaHHTe no <l:>HHaHCOBHSI 

HHCTpJMeHT He H3n'bAHSIBa CBOe 3a)l.'bA.>KeHHe H nO T03H Ha'iHH npH'iHHSIDa ¢HHaHCOBa 3ary6a 

Ha .n.pyraTa CTpaHa. MaKCHMaAHO noeTHSIT KpelJ.HTeH pHCK npe.n.CTaBASIBa 6aAaHCOBaTa CJMa Ha 

¢HHaHCOBHTe aKTHBH, BKI\10'-iHTeAHO B3eMaHHSITa OT CB'bp3aHHTe AHU.a B 6aAaHCa. 

- AHXBeH pHCK - npH KOHTO CTOHHOCTTa Ha .n.a.n.eH ¢HHaHCOB HHCTpyMeHT ce KOAe6ae nopa.n.H 

npOMeHH B na3apHHTe AHXBeHH npOIJ.eHTH. ,llppKeCTBOTO He e CTpaHa no lJ.OrOBOp 3a 6aHKOBH 

3aeMH. 3a lJ.ppKeCTBOTO C'bi.II,eCTBJBa pHCK OT npOMSIHa Ha AHXBeHHTe npOU.eHTH. 

- AHKBH,ll.eH pHCK - HapH'iaH OI.II,e pHCK Ha ¢HHaHCHpaHe, e T03H npH KOHTO .n.a.n.eHO 

npe.n.npHSITHe ur.e cpelll.He TPYJl.HOCTH npH Ha6aBSIHe Ha ¢HHaHCOBH cpe.n.cTBa 3a H3n'hAHeHHe Ha 

aHra.>KHMeHTH, CB'bp3aHH C ¢HHaHCOBH HHCTpJMeHTH. IJpH'iHHa 3a 1\HKBH.IJ.HHSI pHCK npH 

"<llEHHKC KATIHTM XOi\,llHHf" AJ1. MO.>Ke .n.a 6'b.n.e HeB'h3Mo.>KHocrra .n.a ce npo.n.a.n.e 6'hp3o 

aKTHB Ha CTOHHOCT, 6AH3Ka lJ.O cnpaBelJ.AHBaTa MY CTOHHOCT HAH ,ll.a He ce noAyqaT CJMH no 

lJ.OrOBOpH 3a OTnJCHaTH KpelJ.HTH HAH .n.a He Ce C'b6epaT B CpOKOBe B3eMaHHSITa no BO.ll.eHH 

c'b.n.e6HH cnopone. 

- pHCK Ha napH'iHHSI nOTOK - T03H, npH KOHTO HMa KOAe6aHHSI B pa3Mepa Ha 6'hlJ.ei.IJ.HTe 

napH'iHH nOTOU.H, CB'bp3aHH C lJ.a)l.eH napH'ieH ¢HHaHCOB HHCTpyMeHT. 3a XOAlJ.HHra K'bM lJ.aTaTa 

Ha 6aAaHCa He C'bi.II,eCTBJBa nOeT pHCK Ha napH'iHHSIT nOTOK. 



3 . HHcl>opMaU.HJI 3a c.n;eAKH c'bc cu'l>p3aHH u/uAH 3auuTepecouauu AHu.a. 

Ilpe3 2016 r. ,llpy:>KeCTBOTO e noAyqRAo 3aeM OT ,A'bi..U.epHoTO ,Apy:>KeCTBO "c:t>eHMKC KanMTM 

MeHM,A:>KM'bHT" A,ll. K'bM 31.03.2017 r. 3a,A'bA:>KeHIDITa no 3aeMa B'b3AM3aT Ha 68 XMA. AB., B TOBa 

l.JMCAO JlliXBM - 2 XMA. AB. (31 ,AeKeMBpM 2016 r.: 62 XHA. AB., B TOBa l.JMCAO AMXBM- 1 XMA. AB.). 

3aeM'bT e c na,Ae:>K 30.06.2017 r. M e CKAIO'IeH npn na3apHM AMXBeHM HMBa. 

Ilpe3 2016 r. ,llpymecTBOTO e noAyqRAo 3aeM OT .A'bi..U.epHoTo ,ApymecTBO "EKcKAy3MB Tay'bp" 

EOO,ll. K'bM 31.03.2017 r. 3a,A'bA:>KeHIDITa no 3aeMa B'b3AM3aT Ha 5 XMA. AB., B Toaa 'IH:CAO AMXBM 

- 0 XRA. AB. (31 ,AeKeMBpM 201.6 r.: 5 XRA. AB., B TOBa '-IMCAO JlliXBM - 0 XRA. AB. ) . 3aeM'bT e C 

na,Ae:>K 27.06.2017 r. Me CKAIO'IeH npM na3apHM AMXBeHM HMBa. 

4. HHci>OpMali.HJI 3a HOBOB'b3HHKHaAH C'I>ID.eCTBeHH B3eMaHHJI H/HAH 3a,ll;'b.AlKeHHJI 3a 

C'I>OTBeTHHJI OT'IeTeH nepHO,ll;. 

H5IMa HOBOB'b3HH:KHaAM C'bi..U.eCTBeHM B3eMaHllil M/MAM 3a,A'bA:>KeHIDI 3a M3MH:HMIDI OT'IeTeH 

nepno,A. 

rp. Cocpilll 
28.04.2017 r. 

H3ITbAHKTeAea ,llHpeKTOp ..... J..~ 
/BeHU.HCMU3a AAnHosa/ 


