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GEHWKC KATUTAJ XOJTHHAT AL
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OEHUKC KAIIMTAJI XOJIAHHT AJl

MEXJIUAEH ®PHHAHCOB OTHET 3A 3A TPUMECEYHMETO, 3ABBPUIBAILLO HA 31 MAPT 2016 .
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OEHUKC KATTHTAJT XGJIAUHT AZL
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PEHHKC KAMATAJ XOJLUHT AL
MEXXIUAEH ®MHAHCOB OTYET 3A 3A TPMMECEYHETO, 3ABBPLHIBAULO HA 31 MAPT 2016 r.
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@EHHKC KATIMTAJ XOJUHT AL -
MEXIAAEH ®UHAHCOB OTUET 3A 3A TPUMECEYHETO, 3ABBPLUIBALIO HA 31 MAPT 2016 r.

INPUNOCKEHUS KM OUHAHCOBUSI OTYET

1. THOOPMALTUA 3A JIPYIKECTBOTO

®enuxe Kanuran Xonguuur AJl e ny6inM4HO THProBCKO APYIKECTBO, pErHCTpUpaHo B Penybnuka
brnrapus ¢ agpec Ha ynpasnense: rp. Codus, 6yn. Llapurpajcko moce 47A.

HpyxecTBOTO € BUHCAHO B ThproBekua peructsp Ha 30 z(eKeMBpu 2013 r.

JIpy’kecTBOTO € yupeeHo 3a cpoK OT 7 rounu. O61moTo cLépanue MOKe Aa peliy A2 yABIDKE TO3H
CpOK ¢ ollle 10 3 roJuHH,

C pewenne Ne 360-I110 o1 02.04.2014 r. na KomucusnTa 3a UHAHCOB HA30D € MOTBBPAEH POCTIEXT
3a JIOIIyCKaHe N0 THProBUA HAa perylnupaH nasap Ha eMHcHs aknuu, uzfageHun oT @enwke Kanwtan
XonguHr AJl B pasmep Ha 100 000 nB., pasnpeznenenn B 1 000 6pos o6uxHOBeHY, Ge3HANUYHE TIOMMEHHH,
cBOOOJHOMPEXBLPJIieMH  aKidd C HOMHHAnHa cToifHocT . 100 nB. BeAka, MpeAcTARMABAILH
chAcOHOperncTpUpaHus Kanutan Ha J{py:xecTBoTo. '

1.1,Cobcmeenocm u ynpasnenue

Kem 31.03.2016 . pasnpesieneHHeTO Ha aKLHOHSPHHS KaNIHTaN Ha IPYKECTBOTO € KaKTO CAe/(Ba;

Eit Tacn Kennren AJL 99.00 %
Bageca Hurpan KpampxsH : 1.00 %

@ennxe Kenuran Xonauar AJ] uma eIHOCTENEHHA CHCTEMA HA YNPABNEHHe CbC CHBET HA IHPEKTOPHTE OT
TpuMa unenose, JIpy:ecTBOTO Ce Mpe/CTABAABA H YNpas/isiBa OT HIMBIHHTENHHS AupekTop Hopaan Aurenos,
saefiHo H nootaento ¢ Jumatop Casos - [Ipoxypuct.

[Cem 31.03.2016 1. mMa e(HO HaeTo JHlEe MO TPYAOBO NPaBOOTHOLIEHHE,

1.2 Hpedyem na delinoc

npeILMeT'bT Ha ﬂeﬁHOCT Ha ApYXECTBOTO € XOJIHHTOBA ﬂCﬁHOCT 1 BIJTIOYBA. HP}IILO6I'IBaHe, ynpapJiCHIE,
OlUCHKa H np0ﬂa>x<6a Ha y4acTHs B 6’BJ'IT‘21PCKI'I H HYXXIECTPpaHHH JPYXECTBA; Cl)HHaHCHpaHe Ha OpPYKECTBA, B KOHTO
XOJUHTOBOTO JAPYXKECTBO Y4acTBa; HEMNPSIKO HMHBECTHPAHE B HEABHXXHMH HMOTH MOCPEACTBOM l'IpI'IILO6HBaHC Ha
JSUTOBE HITH aKIHH OT APYXKECTBA, HHBCCTHIHH B HEABIKHMI HMOTH, KAKTO I BCAKA ApyTra IleﬁHOCT, Heaa6paHeHa
OT 3aKOHa.

2. CHETOBOJHA TTOJIMTHKA HA JIPYXKECTBOTO

2.1, Baza 3a uzzomesHe Ha (l)llllllHCOﬂllﬂ omuemn

OunancosusT oTder Ha Penuxc Kanuran Xonauur AJl € H3TOTBEH B CLOTRETCTBHE € BCHUKH
MexayHapoaHu cTanaapth 32 ¢iiHancoo otyutade (MCDO), KOMTO ce ChCTONT OT: MedTYHApOTHH CTaHAapTH 32
(pMHAHCOBO OTUMTAHE 1 OT ThIKYBaHNus Ha [ComuTeTa 32 passchenns Ha MCOO (KPMC®O), ogobpenn ot ChbeTa
no Mextynaponun cuerosoptu cranaapta (CMCC), n MexciyHapofHUTe CUETOBOAHH CTAHAAPTH M ThAKYBAHISTA
ua [TocrosiHHUs woMuTeT 3a passcHsaBaHe (ITKP), omo6penn oT Komurera mo  MexayHapogHH CHETOBOJHH
cranpapth (KMCC), xouro edextusHo ca B cuna Ha 1 suyapr 2015 r., 0 xonto ca npueTn oT Komucisara Ha
Esponelickns cb1o3.

2.2, Konconuoupan omuem ta Apvacecmeomo

cTp. '/




®EHUKC KATIHTAJ XOJJTHHT AJ
MEXCIMJIEH ®MHAHCOB OTYET 3A 3A TPUMECEYHETO, SABBPIIBALLO HA 31 MAPT 2016 1,

Tosu oruet € HHAUBHIYAJIEH. pr)I(CCTBOTO H3roTBst U NpeactaBst M KOHCOJIMAHPaH d)HHaHCOB
OTYET CBIAacHO MPUIOKUMHUTE CHETOBOAHH CTAHAAPTH. '

2.3. Cpaerumentu OaHHU .

TpyKecTBOTO MpeacTaBst CpaBHUTEIHA MHPOPMALA B TO3u (PHHAHCOB OTHET 3a €[[HA IPEAXOAHA
roauxa (nepuon). Koraro e Heo6X01UMO, CpaBHUTENIHHTE JIAHHU ce peknacudHuupar, 3a a ce MoCTHrHe
CBIIOCTABHUMOCT CIPSMO MPOMEHH B NPEACTABSIHETO B TEKyINATa MoJJHHA.

2.4, DYHKUUOHAHA 8ATIYMA U NPUIHABAHE H{ KYDCOBU DATUKI

(MyHKLUMOHANHATA W OTYETHA BanyTa Ha J[pyxectBoro e Obnrapekusrt jies, Ot 01.07,1997 r, nepsT
e (UKCUpaH B CHOTBETCTBUE Che 3akona 3a BHB kbM repmanckara mapika B choTHomeHrne BGN 1;:DEM 1,
a ¢ BRBEX/IAHETO HA eBPOTO KaTo oduipanta Banyra Ha Eponelickus chio3 - ¢ eBPOTO B CHOTHOLUEHHE
BGN 1.95583:EUR 1. ' '

2.5, ITpuxoou

IMpuxonute B JpyeCTBOTO ce NpH3HABAT Ha Dasa NMpHHOMINA 32 HAYHCJIBAHE JIO CTENEHTA, JI0

KOSITO CTONAHCKUTE M3ro/iH ce MpuaoOuBaT ot Jpy)KeCTBOTO H JIOKOJIKOTO PUXOIUTE MOraT HaIeXIHO g

ce H3MepsT.

Iput npoax6uTe Ha MPOAYKIHA M CTOKH HPIXOAUTE ¢€ MPU3HABAT, KOTATO BCHUKH CBIIECTBEHH
PHMCKOBE ¥ T0JI3K OT COGCTBEHOCTTA [IPEMUHABAT B KyIlyBaya. '

TlpH NIPEOCTABIHETO Ha YCIIYTH, NPHXOMTE Ce NPHIHABAT, OTYMTANKH CTaMa Ha 3aBBPHIEHOCT Ha
c/ieNKata KbM Jarata Ha Gamanca, ako TO3H eTall Mo)ke Ja O'b/le HaJIeuTHO U3MEPEH, KAKTO U Pa3XoquTe,
M3BBPIICHH TIO CACIKATA U PA3X0UTE 32 IPHUIJIFOYBAHETO H,

[IpuxoauTe ce omenspaT Ha 6aza CTpaBe/UIMBATA LEHA HA TPOJAJEHUTE TPOLYKIMS, CTOKH K
YCIJYTH, HETHO OT KOCBEHHU AaHBLM (HaHbk JobaBeHa CTOHHOCT) M MpeocTaBeHH OTCTEIKH U pabaTH.

HerHuTe pasniku OT NpoMsHa Ha BaJlyTHH KypCOBe, CBBP3aHH C NapH4HU CPEACTBA, THPrOBCKH
B3EMAHUS U 3aUBIDKEHHS, IEHOMUHHAPAHH B 1y3(AECTPAHHA BAJLyTa, CE BIUIIOYBAT B OTHETA 33 BCEOOXBATHMS
NOXOJ1, KOrato Bh3HUKHAT, KaTO Ce MPEACTABSIT HETHO KbM “Npyru noxoau/(3arybu) oT AefiHocTTa”,

2.6. Pazxoou

PaBXO}IHTe B pr)I(CCTBOTO C€ TIpH3HaBaT B MOMEHTa Ha TAXHOTO BB3HHKBaHE W Ha “6aza
NPUHOUIIUTE HA HAYHCIIABAHC U CBIIOCTABUMOCT. !

Pasxoaute 3a 6’b}1€lU,I/l IepHOJM Ce OTjarar 3a [IpU3HaBaHe KaTo TeKYI pa3xo/ 3a mnepuona, rnpes
KOUTO JOroBOpPUTE, 3a KOHUTO CE€ OTHACSIT, CC U3IIBJIHABAT.

(DOHHAHCOBHTE fipuxoan u pasxp,un ce BKJIIOYBAT B OTYETA 32 BCEOOXBATHHA J0X0J, KaTo CC
TMOCOYBAT HETHO U CE CBCTOAT OT JIMXBH U KYypCOBH pai;J'lHI(H OT BaJIyTHHU OonepalHu,

2.7. Hnomu, mawiunu u 0bopyogate

Crp. 8




OEHHKC KAIUTAJ XOJJHHAT AJ
MEXJTHIEH ®UHAHCOB OTYET 3A 3A TPUMECEYHETO, 3ABBPIIBAIIO HA 31 MAPT 2016 1.

WmoTure MariHuTe 1 060pyABaHETO (ABArOTpaiiHu MaTEpUaiHK AKTHBY) Ca PEACTABEHH MO LieHa
Ha npuao6HBaHe, HaMalleHa ¢ HaTpynaHaTa aMOpTH3aLUA H 3aTy6uTe 0T 0be3ueHKa,

'

Ihvpsonauanno npudodbusane v

IIpu mBpBOHAYANHOTO cH npUA0OMBaHE HMOTHTE, MAlTHHUTE H 00OPY/BAHETO CE OLICHSBAT MO
ce6ecTONHOCT, KOATO BKJIFOYBA ITOKYIHATA L[EHA, MUTHHYECKHTE TAKCH W BCHUKHM JPYTH MPEKH Pa3xojiH,
HeoOX0AMMU 32 NMpUBEK/aHe Ha aKTHBA B paGOTHO ¢LCTOAHME. [IpeknTe pasXo M OCHOBHO ca: Pasxo/iy 3a
NO/IrOTOBKA Ha 06eKTa, Pa3sxo1 3a MbpBOHAYAJIHA I0CTaBka H 06paboTKa, pasxO/IHTe 38 MOHTAXK, pa3Xoau
3a XOHOpapH Ha NuL@a, CBbP3aHH C MPOEKTa, HEBB3CTAHOBAEMU JAHBIM U AP, .

JpyxecTBOoTO € ompejienuno croiiHocted mpar ot 700 nB., Moj KOHTO MPUAOOHTHTE AKTHUBH
HE3aBHCHMO, Y NIPUTEKABAT XapaKTEPUCTHKATA HA JBITOTPAEH AKTHB, ce TPETHPAT KaTo TEKYI pasxoj B
MOMEHTA Ha NPHAOGHBAHETO UM,

Ipu npunobuBane Ha UMOTH, MAamKMHU U 00OpYABaHE MPH YCIOBUATA HA Pa3CPOUEHO TUIALIAHE,.
MOKYyIHAaTa LiEHa € eKBUBAJICHTHa Ha CerallHaTa CTOMHOCT Ha 3aABIKEHNEeTO, JHCKOHTHpaHo Ha 6a3a Ha
JMXBEHOTO PaBHMILE TI0 MPUBIEUEHNTE OT JIpyIKECTBOTO KPEAUTHH pecypcH ¢ aHaJIOTHYEH MaTypHTET K
npeAHa3HaueHue. '

Hocnedsanjo oyennsane ‘

WabpanpsT ot JpyuecTBoTo NoAXO 3a ociepalia damaHcosa oleHKa Ha HMOTUTE, MallMHUTE U
000pyABaHETO € LieHa Ha pHaoOHBaHe, HaMaJieHa ¢ HAaYHC/IeHUTe aMOPTH3ALHK B HaTpyITaHuTe 3ary0u oT
obesteHKa. ‘ :

Ilocneosaiu pazxoou

VspppuoieHu nocnefpamy pa3xoOAH, CBEP3aHM C MMOTH, MAalTHHH W 000Opy/BaHE, KOUTO MMAaT
XapaKTep Ha [OJAMsHA Hd ONpeJe/ieHd KOMMOHEHTH, BB3JIOBH YACTH H arperaTH, WIH Ha MOZoGpeHHs u
PEKOHCTPYKLIMS, Ce KanuTajdu3upaT KeM OajsiaHcoBaTa CTOMHOCT Ha chOTBETHUS akTHB. ChIEBpeMeHHo,
HEaMOPTH3HPAHATA 4aCT Ha 3aMEeHeHUTe KOMMOHEHTH ce U3IHCBA OT 6aflaHcoBaTa CTOHHOCT HA AKTHBHTE
¥ Ce MPH3HABA B TEKYIUTE Pa3XOAM 33 MEPUO/IA Ha PEYCTPOHCTBOTO,

Menioou Ha ariopmuzayun o

Jlpy>KeCTBOTO H3NOJ3BA JHHEEH METOJ Ha aMOPTH3aLKs Ha ABJITOTPaiHITe MATEPHANHH aKTUBH.
3eMsiTa He ce aMopTu3upa. CpoKBT HA TOQHOCT [0 OTAENHH aKTUBH € ONpeleieH OT PbKOBOJCTBOTO Ha
JpyxecTBoTO, KaTO € chobpaseH c: (PH3HUECKOTO U3HOCBAHE, clieuudukata Ha 06opyiBaHeTo, ObeuTe
HaMepeHHsI 3a yrnoTpeba ¥ ¢ MpearnoaraeMoTo MOPaHO OcTapsiBaHe.

OnpegeneHnTe CPOKOBE Ha MONE3EH KUBOT Ha JBJIrOTpaiiHUTE aKTHBY Ce NperiexJar B Kpas Ha
BCEKH OTHETEH [IEPHO/ U NIPH YCTAHOBSIBZHE HA 3HAYHTENIHH OTIUTOHEHUS cIIpsiMo ObJEIINTE OUaKRAHMsI 32
CpOKa Ha M3MOM3BAHETO Ha AKTUBHTE, CHLIUST C& KOPHIHpa NepPCHeKTHRHO,

Obe3yenka Ha akmusu ' ‘

bajaHCOBUTE CTOHHOCTH Ha IBATOTpAiiHUTE MaTepHaNHW aKTHBH TOAJeXAT Ha Mperye] 3a
o6esLieHKa, KOraTo ca Hauie ChGUTHS MM MPOMEHH B 0GCTOATENCTBATA, KOMTO [I0KA3BaT, ue Te 6uxa
MOIJIH JIa ce OTJHYaBaT TpaifHo OT Bb3CTAHOBUMATA HM CTOMHOCT, AKO ca HaJIMIE TAKHBA MHAMKATOPH, 4e
NpHOII3HTETHO ONpeesieHaTa BE3CTAHOBMMa CTOHHOCT € 10-HyCKa OT TAXHaTa 6anaHcoBa CTOHHOCT, TO
nocieAHaTa ce KOpHUrMpa JO Bb3CTAHOBUMATa CTOHHOCT Ha akTHUBHTE. BhacTaHOBHMATA CTOHHOCT Ha
IbATOTpaliHUTe MaTEpPHATHH aKTUBM € MO-BHCOKATA OT ABETE: CHpaBejiMBa CTOHHOCT 63 pasxoiu 3a
npofaxba WM CTOMHOCT rnpu ynorpeba. 3a ompenensHeTo Ha CTOHHOCTTA mpH yrnotpeba Ha aKTUBUTE,

‘ Ctp. 9




®EHHKC KAITHTAJ XOJJAHHT Al o
MEXJHOEH ®MHAHCOB OTYET 3A 3A TPHMECEUYHMETO, 3ABBLPIIBAILIO HA 31 MAPT 2016 1.

OBJCLIMTE IAPHYHU MOTONH ce JUCKOHTHPAT IO TAXHATA HACTOAIIA CTOWHOCT KATO ¢e MpHJara JHCKOHTOB
daxrop npeaH AaHBLH, KOHTO 0Tpa3sBa TeKYLIHTE Na3apHH YCJIOBHsI M OI[EHKH Ha BpeMeBaTa CTOHHOCT Ha
MapuTe U PUCKOBETE CIICIU(PUYHK 32 CROTBETHHS aKTHE. 3ary6HTe OT 00€3EHKA C& OTYUTAT B OTUETA 34
BCEOOXBATHHA JOXO/I,

2.8. Hemamepuannu axmusy

HemaTepHanHme AKTHBH Ca TPEACTaBAT B Gananca 1o IeHa Ha HpPI,El06HBaHe, HaMalJieHa C
HaTpylriaHaTa aMOpTU3alusl I 33Fy6HTe oT 0663].[61{1(3
BanaHcosata CTOMHOCT Ha HEMATCPHANHUTE aKTUBY HNOAJIENH Ha NPErjieh 3a 06e3uem<a, KoraTo ca

o

HAJKLE CHOUTHSI, WK MPOMEHH B 00CTOSITENCTBATa, KOUTO MOCOYRAT, ye baaHcoBara CTOMHOCT Gk Moria
Ja HaJIBUIIaBa Bh3CTAHOBUMATa HM crotitocT. Torasa obesneHiata ce BKJIFOYUBA KATO pas3sXxo[ B OTYETa 33
BCEOOXBATHHS JOXO/,

2.9, Hueecmuyuu 8 0vtepHuy opycecnoa

JIBIrOCPOYHHTE HHBECTUIMH, TIPEACTABIISBAINY AKI[UH B ABISPHU APYXKECTBA, Ce MPEACTABSIT BhHB
(hitHaHCOBMSL - OTUET 10 ce0ecTOMHOCT Mopajy TOBA, Y€ MHBECTHLHHTE B ABIICPHH JPY)KECTBA HE CE
TBPryBaT Ha GoHaoru 6opcu. ToBa 0OGCTOATENCTRO He JlaBa BH3MOXHOCT Jla ¢& OCHTYPIT KOTHPOBKH Ha
nasapHH LEeHH Ha aKTHBEH Mas3ap, KOUTO 12 U3pa3sBaT JOCTaThUHO JAOCTOBEPHO CIIpaBeTHBaTa CTOHHOCT
Ha Te3u aKkiuu. IlpureicaBanHute OT JIpY)XECTBOTO ABJIrOCPOYHH HHBECTHLHH NOJJEKAT Ha Npersiex 3a
obesreHKa.

2.10. Mamepuannu 3anacu

MaTepMaHHPITC 3arnacu Ca OLIEHEH!M Mo Mo-HKCKaTa OT: cebecroHHOCTTa U HETHATa peajinniyema
CTOMHOCT. PasxonHTe, KKOUTO CC HU3BBPIIBAT, 3a JAa C€ ONOBLAE BAJEH NPOAYKT B HEroBOTO HACTOALO
' CBCTOSTHHE U MECTOHAXONCACHHE, C€ BIJIFOYBAT B CCGCCTOﬁHOC'ITa, KaKTo cieapa.

© CYPOBHHH KW MaTepualin B, FOTOB BUA H CTOKHW — BCHYKH JOCTaBHH pa3XojH, KOHTO BIJIIOYRBAT
(balcrypHa 1IeHa, BHOCHH MHUTa I TaKCU, TPAHCIIOPTHH pa3XoJH, HEBb3CTAHOBHUMU JaHBLH U ApYTI'd pa3sxolu,
KOHMTO OONPHHACST 33 [PUBEKAaHE HA MAaTEPHAJIUTE B 'OTOB 3a TAXHOTO H3IOJ3BAaHE BHUI,

@ IOTOoBa NpOAYKIHNA U He3a131:pmel-lo HPOH3BOACTBO — MPEKHTE pasxoau Ha Martepualld U Tpya H
an/Icna}lamaTa ce ‘{aCT' oT ﬂpOPISBO}ICTBeHMTe HEMNpeKky pasxoiu lipH HOPpMAJIHO HATOBAPEH KalallUTET Ha
HpOHéBOL{CTBCH“Te MOIIHOCTH, Ges a,[(MHHHCTpaTHBHHTe H CI)HH&HCOBHTC pasxoju.

led BJIaraHETO B MPOU3BOACTBOTO Ha MaTE€pHaJIHA 3anacu ce M3roJi3Ba METOABT Ha CPEeAHO-
MpeTeryieHa LeHa Uiy cebecToHHOCT. '

Hertuara peajusupyeMa CTOﬁHOCT npeacrasiisisa l'IpH6J'[PIBHTeJ'[H0 onpejeicHaTa npojaicHa ueHa
Hh JaJe€H akTHB B HOpMaJIHUsI X0 Ha CTOIlaHCKaTa }leﬁHOQT, HaMaJjicHa C HpH6J’[H3HTeﬂHO OINIPEACIICHUTE
pas3xou 1o AOBHPIIBAHETO B TBEProOBCKH BHJ HA TO3H aKTHB H HPH6J'IMBPITCJ'IHO ONpeJeNICHNTE pa3sxoan 3a
npojaxoa. '

3

2.11. Tvpzoscku u Opy2u 83eMaAH U

TopropekuTe B3EMAHUs ce MPENCTAaBAT W OTYMTAT IO CTOMHOCTTA Ha OpPUTHMHAJHO W3Jia[eHaTa
daxTypa (ceGecTOHHOCT), HamManeHa ¢ pa3mMepa Ha 0Ge3lieHKaTa 3a HechbupaeMu cymut. [Ipubnisutentata
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OEHUKC KAMUTAJ XOJJAHHT AL
MEXCIHAEH @HHAHCOB OTYET 3A 3A TPHMECEUYHMETO, SABBPIIBAIIO HA 31 MAPT 2016 .

OLEHKa 3a 3ary0H OT CBEMHUTEJNHM H HeckOHpaeMu B3eMaHus ce IIpaBM, KOraTo 3a chOHpacMOCTTa Ha
LA/1aTa CymMa CBIIECTBYBAa BHCOKAa HecHrypHocT, HecwOupaemuTe B3eMaHWsl ce H3IHCBAT, KOraTo Ce
YCTAHOBAT MPABHUTE OCHOBAHMS 3a TOBA, WIM KOTAaTo JA[EHO THPFOBCKO B3EMaHE CE MPELEHH Kato
HaBJIHO HechOMpaemo. M3mucBaneTo craBa 3a cMeTKa Ha (hOpMUPAHHS KOPEKTHB.

2,12, Hapu u napuinu ekxeysaaeHmu

IlaprynuTe cpelicTRa ¥ €KBHBAJIEHTH BKIIOYBAT KACOBUTE HAIMYHOCTH, pa3IjlaliaTeTHHTE CMETKH
¥ KpaTKOCPOUYHHUTE JIEMO3UTH B OAHKH, YMHTO OPUrMHAJIEH MATYPUTET € N0 3 Mecelia,
3a uenuTe Ha WITOTBSIHETO Ha OTHCTA 33 aPUUHUITE MOTONH!
® MapHYHHTE NOCTHIUIEHHS OT KIMSHTH U NapHUHHTE MJiallaHus KbM NOCTABYHIIM Ca MPEACTaBeHU
6pyTHo, ¢ Bryoder JIJIC (20%); ’ '
o NUXBUTE MO MOJYHEHH HHBECTHIHMOHHY KPEHTH Ce BIUTIOYBAT KATO TUIAIIAHWA 33 (PUHAHCOBA
JIEHOCT, a JUXBUTE, CBBP3AHH C KPEJHTH 3a 0GOPOTEH KanuTal ce BKJIOYBAT B oTiepaTHBHA
JAefiHocT; ‘
e Tpaiino GJOKMpaHHTE MapUyHK cpeAcTBa (3a ofesneyents Mo 6aHKOBU rapaHIKH, 0 ChACOHH
MPOM3BOACTBA U Jip.) ce TPENCTaBAT Ha JIMIIEBATA CTpaHa Ha OGanaHca KaTo YacT OT MapHuHUTe
Cpe/ICTBa W €KBHUBAJIEHTH, HO HE Ce BKJIOYBAT KATO YacT OT TAX MPH U3rOTBAHETO HAa OTYETA 32
MapUYHKUTE MTOTOLM; _
o muatenusT JJ(C MO MOKYNKH HA KBATOTPAHHY aKTHBH Ce IOCOMBA KATO “APYrH IOCTHILIEHHS
(nnamanus)”, HETHO KbM NapHYHHTE NOTOLUM OT OINEPATHBHA JIEHHOCT, JOKOIKOTO TOH yyacTBa U
C€ BB3CTAHOBSBA 3a€/lHO M B ONEPATHBHUTE MOTOUM Ha J[pyXKeCTBOTO 3a CHLOTBETHHS MEPUOJ
(mecen).

2,13, 3advaxcen s oM oocmasyuy 14 Opyzu 340vJHcedun

3a/bIKEHIITa KbM IOCTABUMIM U JPYIUTe TEKYIIU 3abIDKEHHs Ce OTUHTAT [0 CTOHRHOCTTA Ha
opurHHamHuTe QaxTypu (cebecTOHHOCT), KOATO ce mpHeMa 3a ClpaBe/MBaTa CTOHHOCT Ha cjelKarta,
KOATO e Ob/ie U3TUIaTeHa B Objielle Cpeny MOAYUEHUTE CTOKH H YCITyTu.

Korato 3agbmxeHusaTa KbM JOCTABYMITH Ca PA3CPOYEHH U3BHH HOPMAITHHTE KPEIUTHI CPOKOBE, Te
Ce OTUMTAT IO CeraliHaTa CTOHHOCT Ha 3aJbKeHHETO, ANCKOHTHPAHO Ha 6a3a Ha JIMXBEHOTO paBHUILIE [10
npuBiiedeHntTe OT J{py>KECTBOTO KPeJMTHH PEeCypcH C aHaJoTHYeH MaTypuTeT W mpejHa3HayeHHe, a
pasnukaTa MeX/ly ceraiHata CTOMHOCT W ofliaTa cyMa Ha IUTalllaHHuATa ce OTUKHTA KaTO (PHHAHCOB Pa3XxoJ
(nuxea).

2.14. JluxeonocHu 3aemu u opyzu npusieyeuy pecppci

Beuuky 3aeMH M ApYrd TpHBIEUeHH (QUHAHCOBH PECYpCH ca TMpPEJCTABEHH MHPBOHAUANHO IO
ceGecToMHOCT (HOMHHAHA cyma),’ KOATO ce NpHeMa 3a chpaBe/sidBa CTOMHOCT Ha TOJIYYEHOTO IO
clleNKata, HETHO OT INPEeKUTe pa3sXOJM, CBbP3aHH C Te3d 3aeMH M mpuBledyeHu pecypeu. Crep
ITBPBOHAYANHOTO TIPU3HABAHE, JHXBOHOCHUTE 3aeMM H APYrM HPUBJIEYEHH PECYPCH, TOCNE/BAMIO ce
OLIEHABAT M0 aMOPTH3KUpYeMa CTOHHOCT, onpejie/ieHa upe3 npujiaraHe Ha MeToJia Ha e)eKTHBHATA JINXBa.
AMopTH3MpyeMaTa CTORHOCT € M3YMC/IeHa KATO Ca B3ETH MPE/IBK/L BCUYKH BH/IOBE TAKCH, KOMHCHOHHH H
NDYTH DPAa3Xomd, BIVL. JWMCKOHT WM TpPEMHs, acoLMMpaHH ¢ Te3u 3aeMu. [leyanOute u 3arybure ce
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OEHUKC KAIIITAJ XOJIHAT Al
MEXIHIEH ®UHAHCOB OTYET 3A 3A TPUMECEUHETO, 3ABBPLUBAILIO HA 31 MAPT 2016 r.

IMpU3HaBaT B OTYECTA 34 BCEOOXBATHHS JOXO0N[ - KaTo (bHHaHCOBH Hpnxo;m/pasxozm [pe3 nepuopa Ha
aMopTHU3alMa KUK KOraTo 3ab/DKCHUATA CC OTIHIIAT HIIH pEAYLHPAT.

2.15. Juzunz

Dunancos au3lne

@uHaHCOBHT JIH3HHT, MpU Koiito ce TpaHcdepupa wbM [pyiecTBOTO CHUIECTBEHATA YACT OT
BCHYKKM PHCKOBE M CTOMAHCKH MOJI3H, MPOMITHUAMH OT cOBCTBEHOCTTA BBHPXY AKTHURA M0/, (PMHAHCOB
JIH3MHT, Ce KalIMTaIH3Upa B CUETOBOAHMS BajaHe Ha TM3MHTONOTyYaTeNs KaTo e Mpe/ICTaBs KaTo HMOTH,
MalIHHH 1 060pyABaHe MOA AM3KHT 110 LieHa Ha He3abaBHa npoAaxba I aKo e 10-HHCKa - 110 HacTosILaTa
CTOMHOCT HA MUHMMANHHTE JIM3WHTOBY IUIAlaHHs. JIM3HHIOBHTE MNALNAHHS CHABPKKAT B ONpE/eNeHO
CHLOTHOUIeHHe (PUHAHCOBHS pa3xoj (MXBaTa) M TPMIANAINATA CE YacT OT JIM3MHTOBOTO 3aJbIKEHHE
(rmaBHML@A), Taka Ye Ja ce NOCTHrHE NOCTOSAHEH JIMXBEH MPOLEHT 3a OCTABALIATA HEM3MJIaTeHa YacT OT
IMaBHUL@ATA 110 JIH3HHTOBOTO 3am:m1<em1e JIuxBeHuTe pasxolu ce BIKITIOYBAT B OTUETA 3a BCeOoOXBATHMS
Joxon kato PHHAHCOBH pazxo,un. .

Ipupobnrure noa GUHAHCOB TM3UHT aKTHBY ce aMOpPTH3HpaT Ha 6a3a 1oJie3HHs HKHUBOT Ha aKTHBA.

2,16, Hencuonnu u Opyzit 3a0bAHCCHUA KbM HREPCORAAA HO  COMUAAHOMO H _mprooso
3AKOHOOAMETICBO

TpyJaosure M OCHIYPHTENHM OTHOLIEHMs. ¢ pabOTHUUMTE W ciyxurenuTte B JpyxecTBoTO ce°

ocHopaBar Ha pasznopenbute Ha Kopexca Ha Tpyma (KT) m Ha pasmopenOute Ha [elicTBalmoTo
OCHI'YPHUTENHO 3aK0oHOAATENcTBO. OCHOBHO 3a//b/pkeHHe Ha paboTojaTeNs € 13 U3BbPLUBA 3aIbJDKUTEIHO
ocHTypsiBaHe Ha HaeTHs mepcoHan 3a (Qoun “TleHcun”, NONBAHHTENHO 33ABIDKHTENHO [EHCHOHHO
ocurypssare (JI3T10), ¢onx “O6wo 3abonasaHe U maiuunctBo” (O3M), donpg “bespaboruua”, Gonx
“T'pynosa snononyka u npodecuonanta 6onect” (T3IIB), hony “TapaHTHpany B3eMaHHs Ha pabOTHULHTE
u cnyxurenutre” (I'BPC) u 3ppaBHO ocurypssaHe.

PasMmepure 1 pasnpe/ieleHUETO Ha OCUTYPHTEITHITE BHOCKH ce YTBBpIKAaBaT KOHKpeTHO ¢ [(ozexca
3a COLMAJIHOTO OCUrypsiBaHe, 3akoHa 3a GtojpkeTa Ha JJOO 1 3akoHa 3a 6romxera Ha H30OK 3a cxoTBeTHaTa
roiua. BHOCKHTE ce pasnpefensT MeXy pabOTOAATEN U OCHTYPEHOTO JIHLE B ChOTHOUIEHHE, KOETO €
olpegeneHo B 41, 6, an. 3 ot Kojexca 3a conpanHo ocurypssane (ICCO).

B JOIMBbJIHEHME, M3LUANO 3a CBOsI CMETKa pa60T011aTen51T [IpaBM OCHUT'YpUTEJIHA BHOCKA 3a Q)OH,U,

“I'BPC”, KaKTo u ocurypuresnta BHocka 3a goup “T3I1B”.
KoM IpyxecTBoTo HAMa Ch3faied 1 YHKLOHUpALL, YacTeH ﬂ,06p0BOJIeH ocurypuresneH GoHx,
OcurypurenHuTe ¥ MEHCHOHHW IAHOBE, INpHiaraHu or JpyXecTBOTO B KadeCcTBOTO My Ha
paGOTOAATEI, CE OCHOBABAT HA G'BITAPCKOTO 32KOHOJATENCTBO H €A MTAHOBE ¢ Aed)MHUpanu BHOCKH. [Tpu
Te3H MIaHoBe paboToMaTEIIT IJalla MECEYHO Orpe/ielleHH BHOCKH B AbpikaBHUTE (oHA “IleHcnu”, dony
“O3M?”, houp “Bespadoruua”, houn “T3IE”, porx “I'BPC”, xakTo M B yHHUBepcalHU U NpodecHOHATHY
‘TIeHCHOHHH (OHJOBe - Ha 6a3a (UKCHpaHW MO 3aKOH NPOLEHTH W HAMA IIPAaBHO WIM KOHCTPYKTHBHO
3aLDKEHHE Aa Aoruiama BB (oHoBeTe OBJEIH BHOCKH B CIy4alTe, KOTaro T€ HAMAT AOCTATHYHO
CPEACTBA Jia M3IIATAT Ha CHOTBETHHTE JTHUIA 3apab0TEHNTE OT TAX CyMH 3a IEPHOJia HA TPYAOBHS UM CTaX.
AHaNoruyHM ca 3aabDKEHUATA 110 OTHOIICHHE Ha 3APaBHOTO OCUTYpPSBaHE,
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OEHHKC KAITUTAJ XOJOHHT A/l .
MEXCIHJEH ®HHAHCOB OTHET 3A 3A TPHMECEHYMETO, 3ABTLPILUBALIO HA 31 MAPT 2016 .

OcurypurenHnuTe H MEHCHOHHH cxXeMH (T1aHOBE), NpuIarany oT JIpyjecTBOTO B KayecTBOTO MY
Ha paGOTO/IATeN, Ce OCHOBABAT Ha GHArAPCKOTO 3aKOHOJATENICTEO H ¢a HA Gasa NpeBapUTENHO TRBPIO
onpeeneHy (e HUpaHi) BHOCKH.

KparkocpounnTe 10X0/AH 3a MEpcoHana mnoj opMaTta Ha Bb3HArpaXKAeHHUst, OOHYCH M COLMaIHK
JOTUIAMaHuA W npuaobuBky, (M3McKyeMu B pamkuTe Ha 12 Meceua cliefl Kpas Ha mnepuoja, B KoHToO
NIEPCOHANBT € MO0 TPY [, 38 TSIX, HIIH € H3NBJHUI HEOOXOAUMUTE YCIIOBIS) CE NPH3HABAT KATO Pa3XOJ
B OTYETA 32 BCCOGXBATHHA JOXOA B NepHOAA, B KOUTO € MONOXKEH TPYIBT 3 TAX HJIM €4 M3IIbJIHEHH,
H3UCKBAHUATA 3@ TAXHOTO NOJIyYaBaHe, ¥ KaTo TEKYLIO 3a1bhkeHUe (crle IpUCIIajaHe Ha BCHYKH IaTeHH
BEYe CyMI H Mojarailld ce yAPBKKH) B pa3Mep Ha HEAUCKOHTHpaHaTa MM cyMa. J[BKHMHUTE OT
Hpy)KeCTBOTO BHOCKH 10 COLMAJHOTO M 3[paBHO OCHT'YpsiBaHe Ce NMPU3HABAT KAaTO TEKYH[ pa3sxoj H
3aJ(b/DKEHUE B HEAUCKOHTHPAH pa3sMep, 3ae/IHO U B [EpHO/JA HA HAYUCIEHHWE Ha CHOTBETHUTE AOXOAH, €
KOMTO Te ca CBBP3aHu. |

Como Taka xbM jatata Ha (GuHAHCOBW OT4eT JIpyXecTBOTO NpaBy OLEHKA HA CyMaTa Ha
0YaKBaHHTE PA3XO/H NO HATPYNBALHTE C& KOMICHCHPYEMH OTIIYCKH, KOSTO €€ 09aKBa 1a Ob/ie H3raTeHa
KaTo pe3ynTaT OT HEHM3MOJ3BAHOTO MpaBO HA HATpyllaH OTHycK. B oueHKaTa ce BKIIOYBAT
NPUBAH3HTENHATA NPELEHKA 33 PA3XOJMTE 32 CAMHTE BBIHATPDKICHHS U PA3XOJUTE 33 BHOCKH IO
3a{b/DKUTENHOTO O6IIECTBEHO OCUTypsBaHE, KOUTO paboTOAATENAT AbIDKH BEPXY TE3H CYMH.

2.17. Akyquoneper Ranunian i pe3epeu

JIpy3KECTROTO € aKIHOHEPHO ¥ €& 3abIDKEHO Aa perucTpupa B THProBCKkHs PerucTsp onpeaeseH
pasMep Ha aKyHOHepeH Kanumat, Xoiro Ja Cuyxu karo obe3neycHie Ha B3eMaHHITa HA KPEHTOPUTE Ha

Hp}’)KCCTBOTO. AKHHOHepHTe OTroBapsaT 34 3adhMKEHUsATA Ha pr)KCCTBOTO J10 pasMmepa Ha CBOETO.

aKLIHOHEPHO YYacTHe B KaluTala M MOrar Jia MpeTeHAupaT BpbllaHE Ha TOBA YWYacTHE Camo B
IPOU3BOACTBO [10 JIMKBHJAALMS HIH HECHCTOSITETHOCT. ‘

CorioacHo H3IUCKBaHMsTA HAa THProBCKHs 3aKOH M yctaBa J[pyXecTBOTO € ANBKHO Aa dopmupa v
peseps “gono Pezepsen™, xato Tol ce opMHpa 3a CMETKA Ha!

e Hali-MafKo e/iHa JleceTa OT nevyanbaTa, KosTo ce OTAeSsl I0KATO CPpeICTRATa BhB OHAA IOCTHUTHAT
¢/lHa [eceTa uyacT OT aKUMOHEPHUS KaluTal WK NO-rojisMa 4acT, onpejeneHa mo peileHue Ha OOioTo
cpOpaHue Ha aKLMOHEPHTE; :

‘ e CpeJCTRaTa, MOJy4eHH Hajl HOMMHAIHATA CTORHOCT Ha aKUMHTE NPU M3ABAHETO UM (NPEMHEH
pe3eps); |

© CPeJIcTBaTa, KOUTO MpH H3/aBaHe Ha OOJMrallvH, (IPEBPBLIAKH B aKlkH, C€ MOYYaBaT Haj
nojieNcanara Ha BpbIIaHe cyma.

CpenctBata 0T (oHAa MOraT Aa ce H3IOJ3BAaT CaMo 3a IIOKPMBAHE Ha roJMIIHATa 3aryba M Ha
3arybH OT TPEAXOAHM FOAMHH. Koraro cpeacTBata BGB (JOHIA JOCTHTHAT ONMPEMENCHMs B ycraBa
MMHUMAaNeH pasMep, CpPelCTBaTa HaJi Tasy cymMa MoraT ja ObIaT W3ION3BaHW 34 YyBeNH4yaBaHe Ha
AKITHOHEPHUS KanuTal, '

2.18. Tanwsyu evpxy neyanbama
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OEHWKC KATTHUTAJ XOJAJHHT AL .
MEXIWOEH ®HHAHCOB OTYET 3A 3A TPHMECEUYHETO, SABBPIIBAIIO HA 31 MAPT 2016 r.

Texywume Odanvyu 6wpxy neyaibama ca OINpENeNeH B CHOTBETCTBHE ¢ W3UCKBAaHWATA HA
OBJArapCcKOTO  JAHBUHO 3aKOHOAATENCTBO — 3aKoHa 3a KOPMOPATHBHOTO MOJOXOAHO obJiarase.
HomunanHata nawbyHa crasia 3a 2016 r. e 10% (2015 r. - 10%).

 Omcpovenyme danvyu ce ONPEAEISIT YPe3 NpUnaraHe Ha 6aNaHCOBMSI NACHBEH METOJ, 38 BCHUKH
BpeMEHHH pasiuK{d KbM fAaTata Ha (DHHAHCOBMS OTYET, KOMTO CBHIIECTBYBAT MEXJy OanaHCOBHUTE
CTOIHOCTH U IAHBUHHTE OCHOBH HA OT/EJTHHTE aKTHBH H [1aCHBHU.

Otcpouennte JaHBYHM NMAcHMBH ce TIPM3HABAT 33 BCHYKH o0naraéMM BpeMEHHE Da3iHKH, C
I3KJIOUEHHe HA Te3H, MOPOMMINA Ce OT TIPH3HABAHETO HA aKTMB WJIM MacHB, KOWTO KbM JaTtaTa Ha
CTOMAHCKATA OIIEPALIMS HE € MOBJHL BbPXY CUETOBOLHATA U AaHbUHATA (1e4anba/zary6a,

OtcpoyeHuTe JaHBYHKM AKTHBM CE [PU3HABAT 338 BCHYKHM HamasseMd BPEMEHHM pPazIvKu M 3a
HEH3I10JI3BAHUTE NaHBYHH 3ary6H, JI0 CTEIEHTa, 10 KOATO € BEPOSATHO Te Jia ce MPONBST 00paTHO 1 Aa b
reHepupada B Gbele [0CTATEYHA 0GTaraeMa redanta Wik fa ce NPOSBAT OGNaraeMn BpEMERHH PasIuK,
OT KOMTO 14 MOTaT Jia ce npncna)fHaT Te3H HAMaJaeMH Pa3JIMKH, ¢ U3KIIIOUEHHE Ha Pas3MKHTE, OPOAHIH
ce OT MPU3HABAHETO HA aKTHB WIM ITACHB, KOWTO KbM JaTaTa HA CTOMAHCKATA Oflepal{is He € MOBJIMAN
BLPXY CUETOBOJHATA M JaHbuUHATA Neuanba/3aryba. ‘

BanancoBaTa CTOIHOCT Ha BCHUKH OTCPOYEHH JAHBYHHM AKTHBH CE Mperfe)aaT Ha BesaKa AaTa Ha
(DUHAHCOBHUS OTHET U CE PElLIHPAT [0 CTENEHTa, 0 KOATO € BEPOSTHO Te JIa CE TIPOSIBAT 06paTHO 1 1A ce
reHepupa J0CTaThUHO obaraema rnedasnba Wit NPOSBIBALIM Ce TIpe3 CHILUS MePHO/ 00JlaraeMH BpeMEHHH
pasiMKM, ¢ KOWTO Te [a MOrar Ja Ob/iaT pycafgHaTH WM KOMITCHCHPaHU.

OtcpoueHHTe JaHbIM, CBhP3aHd ¢ 00EKTH, KOUTO ca OTYETEHH AUPEKTHO B COOCTBEHUS KamuTa
win apyra GajaHcoBa NO3MLIKA, CHINO & OTYHUTAT JUPEKTHO KBM CHOTBETHHMS KANHTANOB KOMIOHEHT MU
OanaHcoBaTa IIO3MIHA. ' '

OtcpoteHHTE JaHbYHU aKTHBH H TACHBH CE OUENARAT HA 6233 IAHBUYHUWTE CTABKH, KOHTO C€ 0YaKBa
Jla ce TPHarat 3a Nepro/a, [[pe3 KOHTo aKkTUBHTE LIIe CC pealH3HpaT, a NACHBHUTE LIe ce ypeasT (nmoracsr),
Ha 6433 JAaHLYHHUTE 3aK0HH, KOMTO Ca B CHJIA WM B FOJIIMA CTelleH Ha CHI'YPHOCT ce 04aKBa /ia ca B CHIIa,

2.19. @unancosgu uHcmpyMeHnt

2,19.1, @uuancogu axmueu

HpyxecTBoTo iacudniupa cBOUTE (PHHAHCOBY AaKTHBH B CIEJHUTE KATEropuu: “3aeMu
(kpemuTH) ¥ B3eMaHIN” BIJIIOYUTENHO HMapHYHWTE CPENCTBA U ekBuBaleHTH, Knacuduxaunusira ¢ B
3aBHCHMOCT OT CBHINHOCTTAa W LienuTe (NpeiHA3HayeHWeTo) Ha (GUHAHCOBHTE aKTHMBH KbM Jarara Ha
TAXHOTO MpuaoGuBaHe. PBIKOBOACTBOTO oOMpefens KinacupuiamuaTa Ha (HHAHCOBHTE aKTHBM Ha
Jlpy)ecTBOTO KBM JaTaTa Ha IbPBOHAYANHOTO MM MpH3HABaHe B OanaHca.

O6uuaiino [IpyxxecTBoTo Npi3Hara B 6anaHca cH (pMHAHCOBUTE aKTHBH Ha “JaTaTa Ha ThprypaHe”
- JiaTara, Ha KOJTO TO € TOENO0 aHMAKHMEHT JAa 3aKylH CBOTBETHHTE (MHAHCOBM aKTHBH. Bcuuin
(UHAHCOBM aKTMBH c€ OLEHABAT [0 TAXHATAa CHPaBEJJIMBA CTOHHOCT IUIIOC MPEKUTE PasXOAu [0
TpaH3aKLusTa. ' _

®uUHAHCOBUTE aKTHBH ce OTIIHCBAT OT bamaHca Ha [[py)xceCTBdTo, KOraTo mpaBara 3a foJlydapaHe
'Ha MapUyHK CPE/ICTBA OT TE3H aKTHUBH Ca M3TEKIIH, WIH Ca MPEXBBPJICHH U [Ipy)keCTBOTO € MPEXBEHPIIHIIO
CBILECTBEHATA YACT OT PHCKOBETE H MOJI3UTE OT COOCTBEHOCTTA BbpXY aKTHBA HA APYTO APYIKECTBO (JIHLE),
Axo Tpy>(ecTBOTO MPOABLIKARA 1a IbPIKH CHIIECTBEHATA YacT OT PUCKOBETE H [OJ3UTE aCOMUUPAHUA ChC
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OEHHKC KATTATAJN XOJAHHT A
MEXINIEH PHMHAHCOB OTYET 3A 3A TPHMECEYHETO, 3ABBPIINBAIIO HA 31 MAPT 2016 r.

cOOCTBEHOCTTA Ha nancH TpaHCQJepnpaH (I)HHaHCOB aKTuB, TO NpoAb/IIKaBa 1a Npru3HaBa aKTHBa B bamaHca
'CPI, HO NIpH3HAaBa CBIIO H obesneyeno 3aABIDKCHHE (saeM) 34 MONYHEHHUTE CpeACTRA.

2. 19.2. Kpedumu u e3emanus

Kpeputy W B3eMaHHs ca HelepuBaTHBHM (JMHAHCOBU aKTHBH C (PUKCHPAHH MIIM YCTAHOBHMH
TUTALIAHHSI, KOWTO HE ce KOTHPAT Ha akTHBeH nasap. [spBoHayanHo B3eMaHMATa ce NpH3HABAT B GanaHca
MO CrpaBejiIiBaATA MM CTOHHOCT. [[ocNeABailio B3eMaHHATa H OpEAROCTABCHUTE 33€MH Ce OLEHSBAT B
DanaHca MO TAXHATA aMOPTU3MpyeMa CTOMHOCT NpH M3TIONI3BAHETO Ha MeTojia Ha eeKTHBHATA JIHXBA,
HamaneHa ¢ HarpapeHa obesleHka. Te3w akTHBM ce BKJTFOUBAT B IpynaTa Ha TeKyLUMTe aKTHBH, KOraTo
MaTYpUTETET UM € B paMmKure Ha |2 Meceuna Wid B oOMYaeH onepaTHBEeH UMK Ha HpyxecTBoTO, a
OCTAHANIMTE — KaTO HEeTeKYIIH, ’

Tasn rpyna (UHAHCOBM aKTWBH BKTOYBA: MPEIOCTABEHM 3a€MH, ThPrOBCKM B3EMAHMA, APYIH
BIEMAHMA OT KOHTParedTH U TpeTH JIMLA, IapuuYHK CPEeACTBA M MapHYHM eKBMBAJIEHTH OT OanaHca.
JIMXBEHUAT NOXOJ MO “KpefuTHTE W B3eMaHUATA” ce Mpu3HaBa Ha O6aza edeKTHBHA NUXBA, OCBEH NpU
KPaTKOCPOYHHTE B3eMaHHUS 10/ 3 Mecela, KbAETO NPU3HABAHETO HA TaKkapa JINXBa € HEOCHOBATENHO KaTo
HECHIIECTBEHO H B paMKUTe Ha oOMYalHHUTE KPeIUTHH YCIOBHS. JIMXBEHWSIT AOXOM MO INPEOCTABEHH
KpEeau ce MpefICTaBs ‘B OTYETa 3a BCEOOXBATHHA NOXO[, KbM ,,QaHaHCOBH (pasxoan)/npuxony, HETHO™, a
o B3eMaHHs KBM “Ipyru Joxoaw/(3arybu) oT aeiiHocTTa. "

Ha nararta nHa Beexu Gananc JIpyikecTBOTO oueHsBa JANM €2 HACTBIIFIIN CBOKWTHS 1 OOCTOSTENCTBRA,
KOWTO [MOKAa3BaT HaNM4KMeTo Ha OOEKTHBHW J0Ka3aTeNcTBa, Hamaramu obe3leHKa Ha KPeIHTHTE H
B3EMAaHUSTA,

. ’
2.19.3. ®unaucosu nacusu

®HHAHCOBUTE ACHBH Ha pr)I(CCTBOTO BKJIIOYBAT 3aeMH W 3aBJDKEHHA KBM AOCTABYHUOHN H IPYrd
KOHTpareHTH. H’prOHa'—laﬂHO T¢ C€ MPHU3HABAT B bananca 1o crpapeJinBa CTOHHOCT HETHO OT NpeKUTe
pasxo[u o TpaH3aKuusaTa, a locjieapalo — Mo aMopTH3HpYyEMa CTOHHOCT MO METOOa Ha SQ)EI(TPIBHaTa
JINXBA, OCBEH 3a INPOCPOYECHH U 101 YCJIIOBUE 3a NPEACPOTHO U3IMNallaHe,

OTnucBaue  Ha (bPIHaHCOB MacHB Cce H3BhLplLIBa CaM‘O Koraro TOH e nmoraceH, T.€. KoraTro
3abIDKEHICTO, ONMPEACJICHO B JOTOBOpA, € OTHaAHalo, aHYJIHPaHO UITH CPOKET MY € H3TEKBII.

2.20. Ilpeyenxy -om Onpedenfu{o 3naueiie HpU HPUNAZAHE CHERIOGOOHAMA RONUMUKA HA
Apyacecmeomo. Knioyosy npubauzumenny oyeHKy U RPeOHoI0HCeH U ¢ 6UCOKA HECUZYPHOCH

2.20.1. Obe3yenka Ha e3eManHua
IMpubnusnTenHaTa oleHKa 3a 3arydd OT CbMHHUTEIHH H HechOMpaeMH B3eMaHHsA CE NMpPaBH KbM

Jarara Ha BCCKH OTYET. BBeMaHPIﬂTa,’l'lpH KOHUTO ¢a KOHCTATHPAHU TPYAHOCTH IPH- TAXHOTO 01)6upaﬂe,
MOJNEKAT Ha aHaJI|3 3a ONPEACISIHE Ha JyacTra OT TiX, KOSITO € peanHo cxﬁnpaema, a ocTraHaliata Jact 0
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PEHUKC KAITHTAJL XOJLIHT AL
MEXIUOEH ®HHAHCOB OTYET 3A 3A TPUMECEYHETQ, 3ABBPIIBAUIO HA 31 MAPT 2016 .

HOMHHAJIa Ha CHLOTBETHOTO B3EMaHe ce MpHU3HaBa B OTHETa 3a BCeOOXBATHHS J0xXo[ KaTo 3ary6a oT

v

obesneHka. ,
Cnen 90 jaHH 3aKbCHEHHME Beye Ce CUHTa, Yye MOXKE Ja MMa WHAHkaTopu 3a obesuedka. [Ipu

mpelieHKaTa Ha chGupaeMocTTa Ha B3eMaHUATa PHKOBOJACTBOTO NPaBH aHANM3 Ha LSIaTa eKCIO3HLUS OT
BCEKH KOHTPAreHT ¢ OrJle/l yCTAaHOBsBAHE HA PEATHATA BH3MOXHOCT 32 ChOHPAHETO UM, 4 HE CaMO Ha HUBO
MPOCPOHEHH HHAMBMAYaJHHU B3eMaHHsi OT KOHTpareHTa. IIpm ycTaHOBsBaHE Ha BUCOKA HECHT'YPHOCT
OTHOCHO chbupaemocTTa Ha AaJeHO B3eMaHe (Ipyra B3eMaHHs) ce IpaBH MpelieHKa Kakpa 4acT OT HEro
(Tnx) e o6eaneHeHa (3anor; MIIOTEKa, MOPHYHMTENCTBA) | 10 TO3H HAYMH € FAPAHTHPaHa CHOMPaEMOCTTa UM
(upes HBAECILO BHL3MONCHO peann3upaHe Ha 00e3MeueHHeTo WM nialane oT nopbuuten). B3emanusTa unu
4acTTa OT TIX, 38 KOMTO PBKOBOACTBOTO IIpelieHsaBa, Ue ChIleCTBYBA MHOIO BHCOKA HECHT'YPHOCT 3a
cbOHpaHeTo UM H He ca obesneuetin, ce obesueHsnsat Ha 100 % .

3..PA3XOJ[IH 3A OBMUAIHA JEMHOCT

31.03.2016 2015
(xun. 1a.) (xun. 18.)
~ Pasxosl 3a BLHUIHK YCIYTH 3 13
- Pa3xonn 3a BB3HarpajNcieHus 1 2
06110 4 14
4, HMHBECTULIHWHK B ABIIEPHU TIPEAITPU AT
‘ 31.03.2016 2015
(xun. na.) (xun. 1a.,)
Busuec Umor Koncynt EAJT 61 6l
®ennce Kanutal MeHHDKMBHT AJ] 50 50
Bu Jxn Kpepur u Jluzaar EOOJ| - -
Tonunc BT Bpokep OO - -
060 111 111

4.1, DAHAHCOBH AKTHBH HA PA3TIOJIOXXEHUE 3A [TPOJAXKBA

BanaHcopaTa cTOi{HOCT Ha (PHHAHCOBHTE AKTHBH Ha pasnonokeHe 3a npoaaxoa, e nox 1 xunas, (2015
r.: mog 1 xun. 18.) JIpyxecTBOTOO € HHBECTHPAJO B aKlMH Ha YY)XJJeCTPaHHO ApyxecTBo Mamferay
Holding Ltd — Kurrsp, kaTo akuure He ce Thprysar Ha nybauysa Gopca U ce oTHHTaT 0o cebecToHHOCT
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OEHHUKC KAIIWTAJI XOJTAHT AR
MEXCIHIEH ®HHAHCOB OTUET 3A 3A TPUMECEUMETO, 3ABLPLIBALIIO HA 31 MAPT 2016 1.

5. TTAPMYHH CPEACTBA U [TAPUYHHW EKBHUBAJIEHTH

31.03.2016 2015
(xun. z8.) © o (un. n8.)
[Tapuunu cpefcTBa 110 pa3nualiaTeNHi CMETKH B JIEBd Co- 3
1011311{1) o - 3

Hanuunute kM 31 Maprt 2016 1, napuynu cpefcTsa ca 1o emetku Ha Jpyxectsoro 8 Th JCK AL

6. OCHOBEH AKI[IMTOHEPEH KATTMTAJI

31.03.2016 2015
(xun. z8.) (xun. ne.)
~OcHoBeH aKLOHePeH KalliTa, BHECeH ‘ 100 100
O6uxo 100 100

)

Ksum 31.03.2016 r., peracrpupanust akiponepen kanntan Ha Oennxe Kamiran Xonguar AJl sbp3nu3a Ha
100 xun. nB., pasnpegeneny B 1 000 6pos axuun ¢ HoMHHanHa crofiHocT 100 1B, 3a eAHa Ak,

7. TEKYUIH 3ATBIDKEHI ST

31.03.2016 2015
(xun. ne.) ‘ - (xun. n8.) .
THProBCKH H APYTH 3aABMIKEHHS 60 59
0610 60 : 59

8. CBbP3AHH JIULIA

8.1. CBbP3AHH JIMIA

I[py)l(eCTBOTO TpeTHpa H ONORECTABA CBBP3aHU JIHIA, ¢ KOUTO OTHOWEHUETO HA CBBP3AaHOCT € O
(1)opmaTa Ha KOHTpOJ WM 3HAYUTESHO BAUAHUE €AHO K'BbM IOpyro, NpAKo Wi HEMPSAKO, OTHOCHO PEIUEHHITA
3a (bHHaHCOBaTa W CTOMaHcKaTa ,[LGﬁHOCT, BKJI, OTHOWICHHUATA € YIPaBJIEHCKHUS nepconas OT CoBera Ha
AUPEKTOPUTE H OCHOBHHTE aKUHOHCPH..

Cebp3asu anna wsm 31.03.2016 . Byt HA CBBLP3AHOCT {
Axyuonepu:
Eit Ixu Kenuroa AJ] ~ Axuonep (99.00%)
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DEHUKC KATNTAJ XOJAHHI AL
MEXIAUAEH OHHAHCOB OTUET 3A 3A TPHMECEYHETO, 3ABBPLLIBALLIO HA 31 MAPT 2016 T,

Baneca JTuxpan Kpapisa Axuuonep (1.00%)

Hnenose na opzanume 3a ynpasienue:

Eii [hin Kenvrbn AJT Unen Ha CpBeTa Ha IMPEKTOPUTE
Bacun Bacunes Unen Ha CpBeTa Ha JUPEKTOPHTE
Hoppnan Asrenos ‘ Uneu Ha ChBeETA HA JUPEKTOPUTE

Juya, koumo npedcmasnasam
Hopnan Anrenos
Jumutsp CaBos

H3mpnHuTeNIeH IHPEKTOp
[Tpoxypucr

8.2. CAEJIKH CbC CB'bP3AHHU JIHIIA

Hpe3 OTHETHHS NEPHOA HAMA OCBIICCTBEHH CACJIKIT CbC CBBP3AHE A,

8.3. KIIFOYOB YITPABJIEHCKH ITEPCOHAJIA

CreTapbT Ha ChBETa Ha IUPEKTOPUTE € KAKTO Cle/iBa:
. Eif nax Kenuron AT ‘

2. Bacun Bacunes

3. Hopnrau AHrenon

[Tpe3 oTUETHHS NEPHOA He ca HAYMCIISIBAHH Bh3HATPaXCAEHHUs Ha wieHoneTe Ha ChBeTa Ha

JAUPEKTOPHTE.
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