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<I>EHHKC KATIH.TAJI XOJifl:IiHr Afl: 
ME)Kfi:Hfl:EH <l>HHAHCOB QTqET 3A 3A TPHMECEI-IHETO, 3ABbPlllBAlll,O HA 31 MAPT 2016 r. 

IUI,IUIBM,LJ,Y A.JIEH 
OTqET 3A BCEOEXBATHIDI )l.OXO)l. 

3a TpllllteceqneTo 3aBnpumaiQo ua 31.03.2016 r. 

IIpnJJo~'emm 31.03.'2016 31.12.2015 
----------------------

(XUJI. JIB.) (·nw. J/8.) 

Pmxo.n.n 38 o6H1.f8HH8 .n.etiHOCT (3) (4) (15) 

EpyTua Jary6a OT o6nqaifua )J.eiiuocT (4) (15) 

HeTeu pe3yJJTa't 3a uepno)l.a (4) (15) 

):(pyr Bceo6XB8TeH .n.oxo.D, 38 nepno)l.8 

06IQ sceo6xsaTeu )l.OXOJl. 3a nepuo)l.a (4) (15) 

/· 

CTOH'IO Ta a)l.)J ·I€s, 
CbCTaBHTen \J 



<I>EHHICC 'KAIIHTAJI XOJI)J;HHr A,l1, 
ME)K)J;I1~EH <PI1HAHCOB OTlffiT 3A 3A TPI1MECELII1ETO, 3AB'hPillBAIIJ;O HA 31 MAPT 2016 r. 

MH,IJ;HBH)zyAJIEH OTliET 3A <PHI-IAHCOBOTO C'bCTOHHHE 
KbM 31.03.2016 r, 

fipnJimiCCIIIIH 31.03.2016 31.12.2015 

("CUll. Jte.} ("CUll. J/ 6 .) 

AKTIIBJii 

HeTeicy~n arnnBII 

J1HBeCTIU.(Hll B )l,'bll\epHH npe,ll,llp!U!TH51 (4) Ill 111 

06~0 HeTeRy~n aiiTIIBII 111 111 

Tetcy~n aicrnBn 

ITapn4HH cpe,ll,CTBa H napn4HH ei<BHBarreHTH (5) 3 

06~o TCI\:Y~II aRTIIBll 3 

CYMA HA AKTHBHTE 111 114 



<I>EHHKC 1\ATIHTAJI XOJI,li;HHr A,ll; 
lvffi)I<,li;H.[(EH <DHHAHCOB OTqET 3A 3A TPHMECET-IHETO, 3ABbPWBAmo HA 31 MAPT 2016 r. , 

IIACHBH 

Co6cTBeH I~amiTaJI 

0CHOBeH aKI..(HOHepeH KamlTaJI (6) 100 100 

HaTpyrramr rre'-!an6H (3ary6H) (45) (30) 

HeTeH pe3ynTaT 3a rrepuo)J:a ( 4) (15) 

CyMa ua co6cTBeHnSI KannTaJI 51 55 

TnproBCI<H u JJ:pyrn 3aJJ:nmKemur (7) 60 59 

60 59 

Olllll,O C06CTBEH KAffiiTAJI H IIACHBH' 111 114 

28.04.2016 r. 

I 



<i>EHHI\:C I\:AITHTAJI XOJI,ll.HHr A,ll. 
ME)K,ll.I1,ll.EH <i>HHAHCOB OT~T 3A 3A TPI1MECEql1"ETO, 3ABbPIIIBAili.O HA 31 MAPT 2016 r. 

IUI,ll.HBH,l1.Y AJIEH OTIIET 3A TIAPIPIHIITE TIOTOIJ,H 
3a TpmHecequeTo 3anopumamo ua 31.03.2016 r. 

llpnJJonceHIIfl 

IlaplP-iHli noTOi\H oT ouepaTIIBHa ,ll;eiinocT 

f1Jia~aHl1ll KbM )J.OCT3B'-!HlU·I 

f1Jia~aHHll Ha nepCOHaJia H 33 COl(tiaJIHO OCHrypl!BaHe 

HeTHII napnqun noTou,n 113UOJ13BaHn n onepaTJJBHa JiCUHOCT 

flaplPICH UOTOI~ OT IIHBCCTIIIJ,IIOHIIH JiCUHOCT 

11HBCCTI-Il\HH B )J.'h~CpHH npe)J.llp!UITI-151 

HcTCH napli'ICH UOTOIC OT IIHBCCTUIJ,IIOHHa 'JiCllHOCT 

HeTHo yneJJnqeune/naMaJJenne na napuqunTe cpcJiCTBa n 

napiiiJHll'fC ClCBUBaJlcHTII 

ITapH'-lHH cpc,apraa H rrapHqmJ e:mnnaJieHTH Ha 1 nHyapn 

flapliiJHII CpC,ll;CTBa II napUIJHII CKBIIBaJleHTII B IcpaH HH 

nepuo,n:a (5) 

CToii'-!oTa 

31.03.2016 

(XIIJl.JlB,) 

(3) 

ill_ 

(3) 

3 

0 

31.12.2015 

(XIIJl.JlB.) 

(10) 

02 
(11) 

(56) 

(56) 

(67) 

70 

3 



<I>EHHKC J\:ATIIHAJI XOJI.ZI:HHr A.ZI: 
ME)l(,ll,H,ll;EH <PHHAHCOB OTlffiT 3A 3A TPHMECEt.IHETO, 3AB'bPlliBAll.\O HA 31 MAPT 2016 r. 

MH,li;HBH,li,Y AJIEH OTlffiT 3A IIPOMEHHTE B COBCTBEHMJI KAIIMT AJI . 
Ja TpnMeceqneTo Jan'bpumalll,o ua 31.03.2016 r. 

OcHoa en Hampymm a 
ma{uonepeH ne•wJ16a 06U{O 

Uallll11UIJ1 [3ruJJ_6al 
(.run. JIB.) (.nm. ne.) (.run. liB) 

CaJI.I~O ua 01 JIHyapn 2015 ro.zuma 100 (30) 70 

lleqan6a (3ary6a) 3a rrepuo):la (15) (15) 

CaJJ~O ua 31 ~ei~CMBpn 2015 ro~nna 100 (45) (55) 

lleqan6a (3ary6a) 3a rrepuo):la (4) (4) 

100 (49) 51 

llop'n<lf{_AHr<filon, "\: 
H3nbJIHHTen H JJ.HP <To 



<i>EHHKC KAIIHTAJI XOJI,LJ,UHr A,ll, · 
ME)IC)J,H,ll,BH <N1HAHCOB OTlffiT 3A 3A TPHMECELlHETO, 3ABbPIIIBAll(O HA 31 MAPT 2016 r. 

IIPMJIOJKEHllSIK'hM <PnnAHCOBllSI OT'IET 

1. I1H<!JOPMAQIDI3A )J.PY)ICECTBOTO 

<t>emrKc K8m!T8Jl Xon,II,HHHr A,[( e ny6nH'lHO Tbproncr<O APY)l<ecTno, perHcTpi1p8HO n Peny6mu<a 

n'hm8pmr c 8,II,pec H8 ynp8nneHHe: rp. Coc]nm, 6yn. ll,8pHrp8,II,CKO woce 47 A. 
,[(pyn<eCTBOTO .e nnnc8HO B T'hproncKHJI perHcT'bp H8 30 ,II,eKervmpH 2013 r. 

,[(py)KeCTBOTO e yqpe,II,eHO 38 cpoK OT 7 ro,II,HHH .. 06rn;oTo c1,6p8HHe MmKe ,II,a pewH ,II,a y,II,'hmrm T03H 

cpOIC C o~e ,!1,0 3 fO,!I,HHH. 

C perneuae N2 3 60-TI)J; OT 02.04.20! 4 r. Ha KoMHCH5!Ta 3a cpHH8Hcon H8,1J,3op e noTB'hp,II,eH npocneKT 

38 ,II,onycKaHe ,II,o Thpron¥m H8 perynnpaH rr838p H8 eMHCHH 8KQHH, H3,!1,8,II,eHH oT <t>eHHKC K8nHTan 

Xon,II,YIHr A,[( n pmMep H8 100 000 nn., p83npe,II,eneHH n 1 000 6po51 o6HKHoneHH, 6e3H8JlH'-IHH nonMeHHH, 

CB060,II,HODpeXB'bpmteMH 8KQHH C HOMHH8JIH8 CTOHHOCT 100 JIB. BC51Ka, rrpe,II,CTaBJiliB8~H 

C'b,II,e6Hopen!CTpHp8HH51 K8miTaJl Ha ,[(py)I(eCTBOTO. 

1.1. Co6cmaeHocm 11 vupaanemw 

K'hM 31.03.2016 r. pa:mpe.n:eneHHeTo Ha aKQHOHepHmi KannTan Ha .n:py)J(eCTBOTo e I<aKTO cne.n:na: 

Eu ,n:,rm KennT'bn A,ll; 

Baueca )l,mcpau Kpa.n:mnu 

99.00 % 

1.00% 

<!JeunKc Kemnan Xon.n:rmr A)J. HMa e.n:uocTerreuHa cucTeMa ua yrrpanneuHe C'bC cbneT Ha .n:npei<Toptne oT 
TpHMa qneHone. )J.py)KecTBoTo ce npe.n:cmnmma n ynpasmrna oT H3n'hnmnenmm .n:npeKTOp Hop)J,aH AHrenon, 
3ae.l(HO H rrooT.n:enuo c )J,HMHTbp Canon - rlpm<ypncT. 

KnM 31.03.2016 r. nMa e)J,HO HaeTo nHu,e no Tpy)J,oBo npasooTHolllemJe. 

J.2.Jip'ei>Me111 Ha i>eiiHOCI11 

ilpe)J,MeTbT Ha )J,eHHOCT Ha ,1l,pyn<eCTBOTO e XOJlJJ:HHfOBa )J,eHHOCT H Bl<ffiO'lBa: npH)J,06HBaHe, ynpaBJICHHe, 
ou,eHKa n npo,n;a)K6a Ha yLiacTHJI s 6'hnrapcrm n T.JY)[<.n;ecTpaHHH ,n;py)KecTna; qmuaucnpaHe ua ,n;py)[<ec·rBa, n KOHTO 
XOJI)J,HHfOBOTO ,n;py)l<eCTBO yT.JaCTBa; HeTip5IKO HHBeCTHpaHe B Hep;nmKHMH HMOTH rrocpe,D;CTBOM rrpH,D;OOHBaHe Ha 
,D;liJIOBe HJIH aKQHH OT ,n;py)KeCTBa, HHBeCTHQHH B He,D;J.HDKHMH HMOTH, KaKTO H BC51Ka p;pyra ,n;eHHOCT, He3a6paHeHa 
OT 3aKOHa. 

2. CLJ:ETOBO)J.HA noJillTHKA HA )J.PY)KECTBOTO 

2. 1. Em a 3a mzomaJiue Ha rpmwHcoatm omrtem 

<llHHauconH»T OTT.JeT Ha <!JeHnKc Kamnan Xon,n;uur A)J. e H3rOTBeH B C'hOTBeTCTBHe c BCHT.JKH 
Me)[<JJ:YHapo,n;HH CTaH,n;apnr 3a cjlnHaHcono OT'liiTaHe (MC<!JO), KOHTO ce C'bCTom oT: Me)l<JJ:yHapo,n;mi cTaH,n;apnr 3a 
cjlrmaHcono oTT.JHTaue H oT Tbm<ysamur Ha KoMHTeTa 3a pmllcHemm ua MC<!JO (KPMC<DO), o,n;o6pemr oT CbBeTa 
no Me)I<,n;yHapo)J,HH cT.JeTono,n;HH CTaH,I(apni (CMCC), H Me)K.I(yHapo,n;mne cqeTOBOJJ:HH cTaH,n;apTH H TbnKynaHH»Ta 
Ha ITocTO»HHHJI I<OMHTeT 3a pa3»CHJIBaHe (ITKP), o,n;o6pemr OT Korvnnem no Me)[<)J,yaapo,n;HH cT.JeTono,n;HH 
CTaH,n;apTH (I(MCC), KOHTO ecjlei<THBHO ca B CHJ!a Ha 1 »HyapH 2015 r., H KOHTO ca npuenr OT KoMHCIUJTa Ha 
Enponei1cr<HJI Cb!03. 

2.2. KoHCOJIUOUpaH omrlem Ha l!fJl'Jicecmaomo 



<I>EHHICC KAIIHTAJf XOJf)J,Iffir A)1, 
MEX<)J;M)J;EH WI1HAHCOB OTLIET 3A 3A TPI1MECE'-II1ETO, 3AB'hPlllBAIJJ,O HA 31 MAPT 2016 r. 

To3H OTLieT e HH,li,HBH,ll,yarreH . .IJ:py)l<eCTBOTo H3fOTB~ H rrpe)J.cTaB~ H r<oucoJIH,li,HpaH <jlHHaHCOB 

OTLieT C'hfJiaCHO rrpHJlO)KHMHTe CLieTOBO)J,HH CTaH,ll,apTH. 

2.3. Cpa6Hltn1€JlHU oaHHU 

.IJ:py)I<eCTBOTO rrpe)J,CTaBn cpaBHHTeJJHa I1H<popMaU:H~ B T0311 <llHHaHCOB OT4eT 3a e)J,Ha rrpe,li,XO)J,Ha 

ro)J,HHa (rrepuo,ll,). KoraTo e Heo6xo)J,nMo, cpaBHHTenHine ,ll,aHHH ce per<nacH<jluu:HpaT, 3a ,ll,a ce rrocTHrHe 

C'biTOCTaBHMOCT cnp~MO rrpOMeHH B rrpe)J.CTaBnHeTO B Ter<ylll,aTa fO)J,HHa. 

2.4. t/JVHI<lf.UOHliJlHa 6l1Jl}lf11G ll npU3Hll6liH€ Ha I<VpC06U pa3Jltll<ll 

<l>yHKU:HOHanuaTa fl OT4eTHa BanyTa ua .IJ:py)KecTBOTO e 6nnrapcr<H~T neB. OT 01.07.1997 r. neB'hT 

e <jlHKcHpaH B C'hOTBeTCTBHe cnc 3aKoHa 3a BHE K'hM repMaHci<aTa MapKa B C'bOTHOITJeHHe BGN 1 :DEM 1, 
a c B'hBe)r<,ll,aHeTO ua eBpoTo KaTo o<jlHU:HanHa BanyTa ua EBponei1ci<H51 C'b!Q3 - c eBpoTo B c'hOTHoweuHe 

BGN 1.95583:EUR 1. 

2.5. llpuxoou 

DpHXO,li,HTe B .IJ:pyn<eCTBOTo ce rrpH3HaBaT Ha 6a3a rrpHHU:>ma 3a Ha<rHcmrBaue ,li,O cTerreHTa, ,li,O 

KO~TO CTOllaHCKHTe H3f0)J,H ce rrpH,li,06HBaT OT .IJ:py)[<eCTBOTO H )J,OKOJIKOTO npHXO)J,HTe MOraT Ha)J,e)K)J,HO )J,a 

ce H3MepnT. 

I1pH npo,ll,mK6HTe Ha rrpo,ll,yKU:HJI H CTOKH npHXO)J,HTC ce npH3HaBaT, I<OfaTO BCHLIKH C'blll,eCTBeHH 

pucKoBe 11 nom11 OT co6cTBeuocna npeMHHaBaT B KynyBa<ra. 

I1pH npe,li,OCTaB~HeTO Ha ycHynr, npHXO)J,HTe Ce rrpH3HaBaT, OT4HTaHKH CTana Ha 3aBnpWeHOCT Ha 

C)J,eJJKaTa K'bM )J,aTaTa Ha 6aJJaHca, a!CO T03H eTan MQ)KC )J,a 6n)J,e Ha)J,C)I()J,HO H3MepeH, r<aKTO H pa3XO)J,HTe, 

H3BbpiiieHH no C)J,CJlKaTa H pa3XO)J,HTe 3a rrpHI<n!QLIBaHeTO H. 

DpHXO,li,HTe ce ou:eunBaT ua 6a3a cnpaBe,li,JJHBaTa u:eua Ha npo,ll,a)J,eHHTe npo,ll,yr<U:H51, CTOKH H 

ycnym, HeTHO OT KOCBCHH )J,aH'bli.H (,ll,aH'bK )J,06aBeHa CTOHHOCT) 11 rrpe,li,OCTaBeHH OTCT'bllKH H pa6aTH. 

HeTum:e pa3ITHKH OT npOM51Ha Ha Banynm KypcoBe, CB'hp3amr c napHLIHH cpe,li,CTBa, ThproBcrm 

B3CMaHH51 11 3a)J,'hJI)KCHHJJ., )J,CHOMHHHpaHH B qy~<)J,eCTpaHHa BaiTyTa, ce Bl(Jl!QLIBaT B OTLieTa 3a BCe06XBaTHH51 

)J,OXO)J,, KOfaTO B'b3HHKHaT, KaTO Ce rrpe,li,CTaB~T HeTHO I<'hM ",ll,pyrH )J,OXO)J,H/(3ary6H) OT ,IJ.eHHOCTTa". 

2. 6. PaJxoou 

Pa3XO)J,HTe B .IJ:py)[<eCTBOTO ce npH3HaBaT B MOMCHTa Ha 'l'51XHOTO B'b3HHKBaHe H Ha . 6a3a 

rrpHHU:HIHITe Ha Ha4HCJ1~BaHe 11 C'hiTOCTaBHMOCT. 

Pa3XO,li,HTe 3a 6n,ll,elli,H nepHOJJ.H ce oTnaraT 3a npH3HaBaHe r<aTo TeKylll, pa3XO,ll, 3a nepao,ll,a, npe3 

J<OllTO )J,OfOBOpHTe, 3a KOHTO ce OTHaCJlT, Ce H3ll'hJ1H51BaT. 

<l>HHaHCOBHTe Dpl1XO)J,H H pa3XO)J,H ce BKJ11Q4BaT B OTLieTa 3a BCe06XBaTHHJl )J,OXO)J,, KaTO Ce 

llOC04BaT HeTHO 11 ce C'bCTO»T OT JIHXBH H r<ypCOBH pa3JIHKH OT BaJJyTHH orrepaU:HH. 

2. 7. H.11tomu, AtaUIUHllll o6opvoaaHe 



<I>EHHKC KAllHTAJI XOJI.IJ.HHr A.Jl. 
MEX<,l.(I1,l.(EH <l>I1HAHCOB OTlffiT 3A 3A TPYIMECEqi1ETO, 3ABbPIIIB~O HA 31 MAPT 2016 r. 

J1MOTI1Te M3llll1HHTe 11 o6opy~BaHeTO (P,bJirOTp3HHI1 M3Tepi13JIHI1 3KTHBH) ca npeP,CTaBeHH no U,eHa 

Ha npnp,~6tmaHe, HaManeHa c HaTpynaHaTa aMopTH33li,HJI H 3ary6HTe oT o6e3U,eHI<a. 

flvpBOHfl'laRHO 11pU006UBaHe 

TipH nbpBOHa'-13JIHOTO' CH npH~06HBaHe HMOTHTe, MalllHHHTe l1 o6opyp,naHeTO ce OU,eWIBaT no 

ce6eCTOHHOCT, KOJITO BKJIIO'!Ba noKynHaTa U,eHa, MHTHlf'-!eCKHTe TaKCH H BCWIKH p,pyrH npeKH pa1XO)J,l1, 

Heo6XO~l1Ml1 33 npHBe)l()J,3He Ha 3KTHB3 B pa60THO C'bCTOJIHHe. TipeKBTe pa3XO)J,l1 OCHOBHO ca: pa3XO)J,H 3a 

ITO~rGTOBKa Ha o6eKTa, pU3XO~H 33 m,pBOHa'-laJIHa )J,OCT3BKa I1 o6pa60TI<a, pa3XO~HTe 33 MOHT3/IC, pa3XO)J,l1 

3a XOHOpapH Ha JIHU,a, CB'bp33HH C npoeKTa, HeB'b3CT3HOB5!eMH ~3Hbli,H H ~p . 

.[(pyiKeCTBOTO e onpep,eJIIIJIO CTOilHOCTeH npar OT 700 JIB., ITO)J, KOI:iTO npH~06HTHTC aKTHBH 

He3aBI1CHMO, 'IC npHTC)l<aBaT XapaKTepHCTHKaTa Ha ~bJifOTpaeH aKTHB, ce TpCTHpaT KaTO TeKy~ pa3XO~ B 

MOMeHTa Ha npup,o6HBaHeTO HM. 

TipH npH~06HBaHe Ha HMOTH, MalllHHH H o6opy )J,B3He npH ycJIOBHJITa Ha pa3cpol!eHO ITJia~aHe,. 

noKynHaTa u.eHa e eKBHBaneHTHa Ha ceranmaTa CTOHHOCT Ha 3a~'hmKeHHeTo, ~HCKOHTHpaHo Ha 6a3a Ha 

JIHXBeHOTO paBHH~e ITO rrpHBJTe<IemiTe OT .[(py)!CeCTBOTO Kpe~HTHH pecypcH C aHaJIOrH'-ICH MaTypi1TeT H 

rrpe~Ha3Ha'-leHHe. 

floCJleOB{Ilt(O Ot{eH.M{lHe 

l136paHHJ-!T OT .[(pynceCTBOTO ITO)J,XO)J, 33 ITOCJie~Ba~a 6aJiaHCOB3 Oll,eHICa Ha HMOTHTe, M3IIIHHHTe H 

o6opyp,BaHeTO e li,CHa Ha rrpH~06HBaHe, HaMaJieHa C Ha'!HCJieHHTe aMOpTI133li,HH 11 HaTpyrraHI-ITe 3ary6H OT 

o6e3u,eHica. 

Ilocneoeatt(U }J(l3Xoou 
l13B'bpiiieHtl ITOCJie~na~H pa3XO)J,H, CBbp3aHH C HMOTH, M3Wl!HH 11 o6opy~BaHe, KOHTO l1M3T 

Xaparcrep Ha ITO)J,MJ!Ha Ha Ollpep,eJieHH KOMIIOHeHTH, Bb3JIOBH 'iaCTH H arperan1, IIJIII Ha ITO)l;06peHH5! H 

peiCOHCTPYKU,HJI, ce r<annTaJIH3HpaT KbM 6anaucosaTa CTOHHOCT na CbOTBeTHHJI arcnm. Cb~espeMeHHo, 

HeaMOpUl3l·IpaHaTa '-!aCT Ha 3aMeHeHHTe KOMIIOHeHTH ce l13ITHCBa OT 6aJiaHCOBaTa CTOHHOCT Ha aKTHBHTe 

If ce rrpH3H3Ba 13 TeiCylli,:HTe pa3XO)J,H 33 rrepHO)l;a Ha rrpeycTpOHCTBOTO. 

Memoou Ha a.lltopmu3fll(UH 

):(py)KeCTBOTO H3TIOJ13B3 JIHHeeH MeTO)l; Ha 3MOpUI3ali,H5I Ha )J,bJiroTpaiimiTe MaTepH3JIHH 3KTI1Bl1. 

3eMma He ce aMopTH3Hpa. CpoK'hT Ha ro~HOCT no OT)l;eJIHH aKTHBH e orrpep;eneu OT pbKOBO)l;CTBOTO Ha 

):(pyJICeCTBOTO, KaTO e Cb06pa3eH c: cpi13H'-!eCKOTO l13HOCBaHe, CTICU,HcpHKaTa Ha o6opyp;BaHeTO, 6bp;ellJ,HTe 

uaMepemm 3a ynoTpe6a H c npe~rronaraeMoTo MopanHo ocTap5IBaHe. 

Orrpep,enemne cpoKoBe Ha none3eH nmnoT ua ~bJiroTpanHHTe m<'l'HBH ce nperneii<~aT B rcpa5I Ha 

BCeKH OT'-!eTeH rrepHO~ H llpH ycTaHOBllB~He Ha 3H3'1HTeJIHH OTI<JIOHeHH5I crrpHMO 6'h)J,elli,I-1Te O'-!aKB3Hli5I 3a 

cpoKa Ha H3TIOJ13BaHeTO Ha aKTHBHTe, Cblll,l15IT ce ICOpHrHpa rrepcneKTHBHO, 

06e3t(eHK{l Ha aiCI11UBU ' 

EanaHcOBHTe cToi1HoCTH ua p;bnroTpanHnTe MaTepnanun aKTHBH rrop;ne1rcaT Ha rrpernep; 3a 

o6e3U,eHICa, KOfaTO Ca H3JIHU,e C'b6HTH5I HJIH rrpOMeHH B o6CT05ITeJICTBaTa, I(OHTO ITOK33B3T, qe Te 6Hxa 

MOrJIH p,a ce OTJIH'IaBaT TpaiiHo OT Bb3CTaHOBHMaTa HM cToi1uocT. Arm ca Hannu,e TaKHBa HH)J,HI<aTopn, qe 

rrpH6JIH3HTCJIHO onpep;eJieHaTa Bb3CTaHOBHMa CTOHHOCT e ITO-HHCKa OT T5IXHaTa 6anaHCOBa CTOHHOCT, TO 

rrocnep;uaTa ce Kop.nmpa p,o Bb3CTaHOBHMaTa CTOHHOCT Ha aKTHBHTe. Bb3CTaHOBHMaTfl CTOHHOCT Ha 

~bJifOTpaHHtiTe MaTepHaJIHH aKTHBH e TIO-BHCOKaTa OT )J,BeTe: crrpaBe)l;JIHBa CTOHHOCT 6e3 pa3XO)J,H 3a 

npo~anc6a HJIH cTOHHOCT npH yrroTpe6a. 3a orrpe~eJI5IHeTo ua cTOHHOCTTa npH ynoTpe6a ua aKTHBHTe, 
\ 
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IPEHHKC KAUHTAJI XOJI)l,HliT A)l, 
ME)K,l.l}I~H <l>HHAHCOB OTlffiT 3A 3A TPI1MECEqHETO, 3AB'bPWB~O HA 31 MAPT 2016 r. 

6oJ(eiiJ,HTe napHlJHH IIOTO~H ce J(HCKOHTHpaT J(O T5IXHaTa HaCT05IIIJ,a CTOHHOCT KaTO ce npvTJTara )l,HCKOHTOB 

QJai<TOp npe)l.H )l,aH'b~H, I<OHTO 0Tpa351Ba TeKyliiHTe IIa3apHH YCJIOBI151 H O~eHI<H Ha BpeMeBaTa CTOHHOCT Ha 

napHTe H pHCKOBeTe cne~HQJH'IHH 3a C'bOTBeTHH51 aKTHB. 3ary6HTe OT o6e3~eHKa ce OTlJHTaT B OTlJeTa 3a . 

BCe06XBaTHH51 J(OXO)l,. 

2.8. He.lltamepuanHu a«muau 

HeMaTepHanmne aKTHBH ca npe)l.CTaB5IT B oarraHca no ~eHa Ha npH)l.06ImaHe, .HaMarreHa c 

HaTpynaHaTa aMopTH3a~H51 H 3ary6me OT o6e3~eHKa 

EanaHcosaTa CTOMHOCT Ha HeMaTepnanHHTe aKTHBH rro)l.Jie)!CH Ha rrperne)l. 3a o6e3~eHI<a, IWraTo ca 

Hami~e Co6HTI151, HJIH IIpOMeHH B o6CT051TeJICTBaTa, KOHTO nOCO'IBaT, qe OaJiaHCOBaTa CTOHHOCT 6I1 MOma 

)l,a Ha)l.BHIII3Ba Bo3cTaHoBMMaTa HM CTOHHOCT. Torasa o6e3~eHI<aTa ce BKmoqsa KaTo pa3XOJ( B OT4eTa 3a 

BCeo6XBaTHH51 .[l,OXO)l,. 

2.9. HHaecmmwu a iJvtt<epHtt iJpvJJcecmaa 

,[('hJifOCp04HHTe HHBeCTH~HH, npe)l.CTaBJiflBaiiJ,H aK~HH B )l,'blll,epHH )l.py)lcecTBa, ce npe)l.CTaB5IT B'bB 

lPHHaHCOBH51 OTlJeT no ce6eCTOHHOCT rropa)l.H TOEa, lJe IiHBeCTH~HHTe B .[l,'blll,epHH )l.py)KeCTBa He ce 

ThprYBaT Ha QJOH.[l,OBH 6opcH. ToBa o6CT051TeJICTBO He )l,aBa B'b3MO)ICHOCT )l,a ce OCHryp5IT KOTHpOBI<H Ha 

IIa3apHH ~emr Ha .aKTHBeH na3ap, KOHTO J(a H3pa351BaT )l,OCTaT'blJHO )l,OCTOBepHO cnpaBe)l,JlHBaTa CTOHHOCT 

Ha TC3H 3K~HH. IJpnTeJI<aBaHHTe OT ,[(py)[CCCTBOTO )l,'bJifOCp04HH HHBCCTH~HH nO)l,JIC)KaT Ha nperJie)l, 3a 

o6e3~eHI<a. 

2.10. JYiamemwnHU Janacu 

MaTepHaJIHHTe 3anacu ca o~eHeHH no no-HncKaTa oT: ce6ecTofinocrra H HeTHaTa peaml3yeMa 

CTOHHOCT. Pa3XOJ(HTe, KOHTO ce H3BopmnaT, 3a )l,a ce )l.OBe)l.e )l.a)l.eH npo)l.yKT B HeroBOTO HaCTOJIIIJ,O 

C'bCTOJIHHe H MeCTOHaXQ)IC)l,emre, Ce BKJliOlJBaT B Ce6eCTOHHOCTia, KaKTO CJIC)l,Ba: 

e~ cypOBHHI1 11 M3Teprramr B fOTOB BH)l, 11 CTOKI1 - BCH"H<H J(OCTaBHH pa3XO)l.H, KOHTO BKJIIOlJBaT 

<par<TypHa ~eHa, BHOCHH l\U!Ta H TaKCH, TpaHCIIOpTHrl pa3XO)l,H, HCB'b3CTaHOBHMH .D,aH'b~l1 H )l.pyl'H pa3XO)l.H, 

KOHTO J(OIIpHHaC5IT 3a npHBe)IC)l,aHe Ha MaTepHaJIHTe B fOTOB 3a T5IXHOTO H3IIOJI3BaHe BH)l.; 

• roTOBa npo.nyK~H51 u He3aBoprneHo npoH3BO)l.CTBO- npeKHTe pa3XO)l.H Ha MaTepHaJIH u TPY)l. H 

IIpHCIIa)l,aiiJ,aTa Ce lJ3CT OT IIpOH3BO)l,CTBCHHTe HenpeKH pa3XO)l,H IIpH HOpMaJIHO HaTOBapeH Kana~HTCT Ha 

npOH3BOJ(CTBCHHTC MOIIJ,HOCTH, 6e3 a)l,MHHHCTpaTHBHHTe H cpHHaHCOBHTe pa3XO)l,~I. 

flp11 BJiaraHeTO B npOH3BOJ(CTBOTO Ha MaTepHaJIHH 3anacH ce 113nOJI3Ba MCTO)l,'bT Ha cpe)l.HO­

npeTCfJieHa ~eHa HJIH ce6eCTOHHOCT. 

HeTHaTa peami3npyeMa CTOMHOCT npe.ncTaBJIJIBa npw6JIH3HTeJIHO onpe.nerreHaTa npo)l.a>I<Ha ~eHa 

Ha )l,a)l,eH aKTHB B HOpMaJIHH51 XO)l, Ha CTOIIaHCKaTa )l,CHHOCT, HaMaJieHa C npH6m!3HTCJlHO onpe.D,eJICHHTe 

pa3XOJ(ll no )l,OBopiiiBaHeTO B ThpfOBCKH BH)l, H3 T03H aKTHB H IIpH6JIH3HTCJIHO onpe)l.eJieHHTe pa3XO)l,H 33 

npo)l.a1K6a. 

2.1J. Tbp206CKll U iJpVZU 63e.JIIOHUJI 

ToproBCKHTe B3eMaHH51 ce npeJ(c'faBJIT H oTquTaT no CTOHn:ocrra Ha opHrnHarrHo H3)l.3.D,eHaTa 

cpm<Typa (ce6eCTOMHOCT), HaMaJieHa C pa3Mepa Ha o6e3~eHKaTa 33 HCC'b6HpaeMH CYMH. flpu6mi3HTeJIHaTa 
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<I>EHMKC J(AfiHTAJl XOJI)J,HHf A,ll, 
ME)K.[J;H,li,EH <l>HHAHCOB OTiffiT 3A 3A TP:YIMECE4HETO, 3AB'bPlllBAIIJ;O HA 31 MAPT 2016 r. 

OIJ,eHI<a 3a 3ary6n OT C'bMHHTeJIHH H HeC'b6HpaeMH B3eMaHYW Ce npaBH, KoraT6 3a C'b6HpaeMOCTia Ha 

WIJiaT8 cyMa C'b~eCTByBa BHCOKa HecurypHOCT. Hec'b6HpaeMHTe B3eMaHH5! ce H3IIHCBaT, KOraTO ce 

ycTaHOB5!T rrpaBHYITe OCHOBaHWI 3a TOBa, HJIH KOfaTO ,D,a,D,eHO ThpfOBCKO B3eMaHe ce npeiJ.eHH K8TO 

Han'bJIHO HeC'b6HpaeMO. J:hnHCBaHeTO CT8B8 3a CMeTI<a H8 <l>opMHpaHH5! KOpeKTHB. 

2.12. /Iapu u naptt'IHU er<etwa;reHmu 

ITapiFIHHTe cpe,D,CTB8 n eKBHBaJieHTH BimiOl!BaT KacoBHTe Hami'-lHOCTH, pa3rrJia~aTerrmne cMeTIUI 

H KpaTKOCpOl.IHWfe ,D,eii03HTH B 68HI<H, l!Htho OpHiHHaJieH MaTypHTeT e )1,0 3 MeCelJ,a. 

3a IJ,eJIH're HU H3fOTB5lHeTO Ha OT'iCTa 33 rrapH'lHHTe l10TOlJ,H: 

e IIapHl!HHTe IIOCT'biiJieHim OT KJIHeHTH H n8pHl!HHTe IIJiallJ,aHH5! K'bM )l,OCTaBlJHll,H ca rrpe,D,CTaBeHYI 

6pyTHo, c BKJIID'-leH MC (20%); 

8 JIHXBHTe no IIOJJy'-leHH HHBeCTY!ll,HOHHH Kpe,D,HTH ce BKJIIOlJBaT KaTO IIJialll,8HHJI 3a clnmaHCOBa 

,D,eHHOCT, a JlHXBHTe, CB'bp3aHH C Kpe,D,HTH 3a o6opoTeH I{anHTaJI ce BI<niDlJBaT B onepaTHBHa 

)l,eHHOCT; 

o Tpai1Ho 6noKHp8miTe n8pHlJHH cpe,D,CTBa (3a o6e3neqemm no 6aHKOBH rapaHIJ,HH, no C'b,D,e6HH 

npOH3BO)l,CTBa H ,ll,p.) ce npe,ll,CTamlT Ha JIHIJ,eBaT8 CTpaH8 H8 68JJaHCa KaTO '-l8CT OT napHlJHHTe 

cpe,D,CTBa H eKBHBaJieHTH, HO He ce BI(J]IO'-IBaT KaTO qacT OT T5!X npH H3fOTB5!HeTO Ha OT<IeT8 3a 

napH'-lHHTe nOTOIJ,H; 

• nnaTeHHJIT MC no noKynKH H8 ,ll,'bJifOTpai1HH aKTHBH ce nocoqsa K8TO ",D,pyrH nocT'bnJieHHH 

(nJiallJ,aHYIH)", HeTHO K'bM napHlJHHTe noTOIJ,H OT onepaTHBH8 ,D,eHHOCT, ,ll,OI<OJIICOTO TOM yqacTB8 H 

ce B'b3CTaHOB5!Ba 3ae,D,HO H B onepaTHBHHTe nOTOIJ,H Ha ,Upy?KeCTBOTO 38 C'bOTBeTHHH nepHO,ll, 

(Mece:u.). 

2.13, 3a01JJ/JICell!!fl. 1<11.111 oocmaetJUl(U U OpV2U 3{101JJt:JiceHl/Jl 

3a,D,'hmi<eHH5!Ta K'bM ,ll,OCTaBlJHIJ,H H APYrHTe TeKylll,n 38,D,'bmi<eHH5! ce OT'-lHTaT no CTOHHOCTia Ha 

OpHri1HaJIHHTe <l>8I{TypH (ce6eCTOHHOCT), K05!TO Ce npHeMa 38 cnpaBe)l,JIHBaT8 CTOHHOCT Ha C,ll,eJIKaTa, 

K05lTO lll,e 6'b,ll,e H3nJI8TeHa B 6'b,D,e~e cpe~y nonyqemne CTOKH n ycnym. 

KoraTo 3a,D,'hmi<eHH5lTa K'bM ,D,ocTaB4H.:U.H ca pa3cpo4eHn H3B'bH HOpMaJIHHTe Kpe,D,HTHH cporwBe, Te 

ce OT4HT8T ITO ceraillHaTa CTOHHOCT Ha 3a)l,'bJJ)I<eHH~TO, )l,HCKOHTHpaHO Ha 6838 Ha JIHXBeHOTO paBHHllJ,e no 

llpliBJiel!eHiue OT ,Upy)KeCTBOTO Kpe,D,HTHH pecypcH C aHaJIOfHlJeH MaTypHTeT H rrpe,D,Ha3HaqeHHe, a 

pa3JIHKaTa Me/K,ll,y cerarnHaTa CTOHHOCT H o6~aT8 cyMa Ha nJialll,aHH5!Ta ce O'fqrna KaTO <l>nHaHCOB pa3XO,ll, 

(nHXBa). 

2.14. JlUXBOHOCHU 3Ue.llttt U ()pyzu npU6Jle'U!HU pecvpcu 

Bcnl!KH 3aeMH H APYrH npHBJiel!eHH <P•maH.coBH pecypcn ca npe,D,CT8Bemi n'hpBoHa'-laJIHO no 

ce6eCTOHHOCT (HOMHHaJIHa cyMa), K05ITO ce npHeMa 3a cnpane,ll,JIHBa CTOHHOCT Ha norryqeHOTO no 

c,D,eJII<aTa, HeTHO oT npeKHTe pa3XO,ll,H, CB'bp38HH c Te3H 3aeMH u npnnJ1eqeHH pecypcn. Cne,ll, 

n'bpBOHa'-laJIHOTO npH3HaB8He, JIHXBOHOCHHTe 3aeMH H ,ll,pyrH npHBJielJeHH pecypcn, nocJie,D,BallJ,O ce 

OIJ,eH5!BaT no aMOpTH3HpyeMa CTOHHOCT, onpe)J,eJieH8 4pe3 npHJiaraHe Ha MeTO,D,a Ha e<l>eKTHBHaTa JIHXBa. 

AMopTH3HpyeMaTa CTOHHOCT e H3'-lHCJieHa KaTO Ca B3eTH npe,D,BH,ll, BCH4KH DH,ll,OBe TaKCH, KOMHCHOHHH H 

TlpyrH j)a3XO.[(H, BKJI. ,ll,HCKOHT HJIH rrpeMH5!, aCOIJ,HHpaHI-l C Te3H 3aeMH. I1e'-laJI6HTe H 3ary6HTe Ce 
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<l>EHHKC KAIUIT AJI XOJJ)J,lrtir A,!l, 
ME)K)J,H)1,EH <DllHAHCOB OTlffiT 3A 3A TPI1MECEqHETO, 3AB'bPWBAlll,O HA 31 MAPT 2016 r. 

npi13HUBaT B OHeTa 3U BCe06XBUTHI1Jl ,LI.OXO,L1. KUTO cpHHUHCOBH npHXO,L1.H/pa3XO,L1.!1 rrpe3 rrepHO,L1.a Ha 

aMopnnau;Hn HJIH rcoraTo 3a)J.'bmKeHH»Ta ce OTriHIIIaT HJIH pe,L1.yu;HpaT. 

2.15. JlU3UHZ 

(/JunaHC06 /lli3UHZ 

<f>r!H3HCOBIUIT JUI3HHf, np11 l<OllTO Ce TpaHCcpepHpa K'bM )J,py)ICeCTBOTO C'biu;eCTBeHaTa qacT OT 

BCHqi(H pHCKOBe H CT011UHCKH TIOJI3H, npOH3TW!aUJ,H OT C06CTBeHOCTTa B'bpxy RKTHfla ITO,LI. qli1H3HCOB 

JIH3HHf, Ce rcanHT3JIH3Hpa B cqeTOBO,LI.HYIJI 6aJiaHC Ha JIH3HHfOITOJiyqaTeJIR KUTO ce npe,L1.CT3BR K3TO HMOTH, 

M3IIIHHH H o6opy,LI.BUHe no,L1. JIH311Hf no U,eHa Ha He3a6aBHa npO,L1.3)IC6a HJIH arco e llO-HHCKa- no H3CTORIQ3T3 

CTOHHOCT Ha MHHI1MUJIHHTe JII13HHfOBH nnaru;amm. flH3HHfOBHTe nJiaiu;aH}IJI C'b,L1.'bp)!C3T B onpe,L1.eJieHO 

C'bOTHOIIIeime <jlHH3HCOBHR pa3XO,L1. (JIHXB3Ta) H nprin3,L1.3Iu;aTa ce 43CT OT JIH3!1HfOBOTO 33,L1.'bJI)KeHHe 

(rnaBHHQa), TaKa qe ,L1.3 Ce nOCTHrHe nOCTORIIeH JIHXBeH npou;eHT 33 OCT3B3Iu;a'f3 HeH3nJiaTeHa qacT OT 

rJI3BHHU:3Ta no JIH3HHfOBOTO 33,L1.'bJI)JCemre. flHXBeHHTe pa3XO,LI.H ce BKJIIOqBaT B OHeTa 33 BCeo6XB3THH5I 

,L1.0XO,L1. K3TO cpHHaHCOBll pa3XO,L1.H. 

TipH,L1.06HTHTe TIO,L1. cp!1H3HCOB JIH3HHr 3KTHBH Ce 3MOpnl3l-IpaT Ha 6a3a llOJie3HHR )!UIBOT Ha aKTHBa. 

2.16. IJeHCUOHUll U OpVZll JaOo/IJJCeutfR KbAI nepcoUa/la 110 Cot(l/(J/IH0/110 ll 111p)l0060 

3aT<Oitooame!ICI1160 

Tpy,L1.0BHTe H OCHryptiTeJIHH OTHOllleHHR C pa60THHQHTe H CJIY)KHTemlTe B )J,py)ICeCTBOTO ce ' 

OCHOBaBaT H3 pa3nope,L1.6HTe Ha Ko,LI.ei<Ca Ha Tpy,L1.a (KT) H Ha pa3nope,L1.6HTe Ha ,L1.eHCTBUIII,OTO 

ocnrypnenHo 3aKoHo,L1.aTeJJCTBO. OcHOBHO 3a,L1.'hmrcemte Ha pa6oTOAaTeJI» e )J.a H3B'bpll1Ba 3U,L1.'bJ])KHTeJIHo 

OCHryp»BaHe Ha HUeTHR nepcOHUJI 3U cpOH,L1. "TieHCHH", )J.On'bJJHHTeJIHO 33,L1.'bJI)KHTeJTHO neHCHOHHO 

OCHryp»BaHe ()J,3TI0), cpOH,L1. "06ru;o 3a6oJIRBaHe H MatiqHHCTBO" (03M), cpOH,L1. "ne3pa6omu;a", cpOH,LI. 

"Tpy,L1.oBa 3JIOnoJTyKa H npocpeCHOH3JIHa 6oJJecT" (T3TIB), cpOH,L1. "fapaHTHpaHH B3eMaHHR Ha pa60THHU:HTe 

n cnynmTeJTHTe" (fBPC) H 3,L1.pasHo ocnryp5IBaHe. 

Pa3MepHTe n pa3npe,L1.eneHHeTo Ha ocl1rypaTenmiTe BHOCKH ce YTB'bp)K,L1.aBaT KOHKpeniO c Ko,L1.eKca 

3a cou;HaJIHOTO ocnrypnBaHe, 3aKoHa 3a 6IO,L1.)KeTa Ha )],00 H 3aKoHa 3a 6IO,L1.)KeTa Ha H30K 3a C'hOTBeTHaTa 

fO,L1.HHa. BHOCKHTe Ce pa3npe,L1.eJTRT Me)IC,L1.Y pa60TO,L1.aTeJIR 11 OCHrypeHOTO JII1Qe B C'bOTHOIIIeHHe, ICOeTO e 

onpe,L1.eJTeHo B qn, 6, an. 3 oT Ko)J.eKca 3a cou;11aJIHO ocmyp»BaHe (KCO). 

B ,L1.0ll'bJIHeHHe, H3LI,HJIO 33 CBOR CMen<a pa60TO,L1.3TeJIHT npaBH OCHrypHTeJIHa BHOCI<a 33 q)()H,L1. 

"fBPC", KaKTO H OCHryp11TeJIHa BHOCICa 33 QlOH,L1. "T3TIB". 

K'hM )J,pynceCTBOTO HRMa C'b3,L1.a,L1.eH H <jlyHICU.HOH11paru; L£acTeH ,L1.06posoneH ocnryprneneH <jloH,L1.. 

OcnrypHTenmne u neHCHOHHH nnaHoBe, npnnaraHH OT )J,py)KecTBOTO B ICaqecTBOTO MY Ha 

pa6oTO)J.aTeJI, ce OCHOB3B3T Ha 6'bJirapCKOTO 33KOHO,L1.3TeJICTBO H ca nJiaHOBe C )J.eqll:1H11p3HH BHOCICH. flpH 

Te3H nJiaHOBe pa60TO,L1.aTeJIRT fiJiaiQa MeceqHo onpe,L1.eJieHH BHOCKH B ,L1.'bp)!<aBHI1Te cpOH,L1. "IleHCHI1", cpOH,L1. 

"03M", c\WH,L1. "Ee3pa6oTuu;a", cpoH)J. "T3TIB", cpoH,L1. "fBPC", KaKTO 11 B yHHBepcaJIHH 11 rrpocpecnoHaJIHH 

neHCHOHHH cpoH)J.OBe - Ha 6a3a cpni<cnpaHH no 33KOH npou;eHTH H H»Ma npasHo HJIH KOHCTPYKTHBHO 

33,L1.'bJI)!<eHHe ,L1.3 )J.OnJTaru;a B'bB <jlOH)J.OBeTe 6'b,L1.eiQH BHOCKH B cnyqmne, KOfUTO Te HRM3T ,L1.0CTaT'bqHo 

cpe,L1.CTBa ,L1.3 H3llJI3TJIT Ha C'bOTBe:rmne JIHU:a 3apa6oTeHI1Te OT TRX CYMH 33 rrepHO,L1.3 Ha Tpy,L1.0BHR HM CTU>IC. 

AHanomqHH ca 3a,L1.'hmiCeHHRTa no OTHorueBlie Ha 3,L1.pasHoTo ocnryp»BaHe. 
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<DEHHI\:C KAIIHTAJI XOJI)l,liHr A)l, 
ME:>K,ll.H)J;EH <DHHAHCOB OTl-lET 3A 3A TPHMECEl-lHETO, 3AB'bPlllBAlUO HA 31 MAPT 2016 r. 

OcnrypHTenmne H rreHcHOHHH cxeMH (nn8HOBe), rrpHJI8r8HH OT ,Upy)lcecTBOTo B K8'leCTBOTO My 

Ha pa6oT0)1,8TeJI, ce OCHOB8B8T Ha 6'bJirapCKOTO 38KClHO)J,aTeJICTBO H C8 H8 6838 rrpe,D,B8ptlTeJIHO TB'bp,D,O 

OITpe,D,eJieHH (,D,eqJHHI1p8HH) BHOCKH. 

Kp8TKocpo4HHTe )J.OXO)J.H 38 rrepcoH8JI8 rro,D, <jlopM8T8 H8 B'b3Harp8nc,D,emui, 6oHycH H cou.uaJIHH 

)J,OTIJI8~8HHJI H rrpH,D,06HBKH, (H3HCKyeMH B p8MKHTe H8 12 MeCeiJ.8 CJie)J, Kp8JI H8 rrepH0)1,8, B KOHTO 

rrepcoHaJI'bT e rronmrmn. TPY.ll. 3a TJIX, HJIH e H3IT'bJIHHJI Heo6xo,D,HMHTe ycnosHJI) ce rrpH3H8BaT K8TO p83XO.ll. 

B OT'IeTa 38 13ceo6XB8THHJI )J.OXOJJ. B rrep110JJ.8, B I<OHTO e rroJIO)IceH TPY.ll.'bT 38 TJIX HJIH C8 H3IT'bJIHeHH. 

H3HCKB8HHHT8 38 TJIXHOTO ITOJIY48BaHe, H K8TO TeiCy~o 38,ll.'bJI)ICemie (cne)J. rrpHCll8)1,8He Ha BCH'-IKH llJI8Temi 

seqe cyMn H non8ra~.qu ce Y.ll.P'b)KKH) B p83Mep H8 He)J.HCKOHTHp8H8T8 11M cyM8. ,U'bJDKHMHTe OT 

.lJ:py)KeCTBOTO BHOCI<H ITO COIJ.l18JIHOTO H 3,D,paBHO OCHrypJIB8He Ce rrp113H8B8T K8TO TeKy~ p83XO)J, H 

38,ll.'b]l)I(eHHe B He)J.HCKOHTI1p8H p83Mep, 38eJI.HO H B rrep110)1,8 H8 H84HCJieHHe H8 C'bOTBeTHHTe )J.OXO)J.H, C 

KOHTO Te C8 CB'bp38HY!. 

C'b~O TaKa K'bM )J.8T8T8 H8 qmH8HCOBHJI OT'IeT .lJ:py)r<eCTBOTO rrpaBH OIJ.eHIC8. H8 CYM8T8 H8 

O'I8KB8HHTe p83XO)J,H ITO H8Tpyrrsa~~rre ce KOMTieHCHpyeMH OTTIYCKH, KOJITO ce 0'18KB8 ,ll.8 6'b)J.e H3llJl8TeH8 

K8TO pe3yJITaT OT HeH3ITOJI3B8HoTo np8BO H8 H8Tpyrr8H oTrrycr<. B ou.eHI<8T8 ce BICJliO'IB8T 

rrpH6JIH3HTeJIH8T8 rrpeu.eHICa 38 p83XO)J,HTe 38 · C8MHTe B'b3H8rpmiC,ll.eHHJI H p83XO)J,HTe 38 BHOCI<H llO 

38)1,'b]l)l\HTeJIHOTO o6~eCTBeHO OCHrypJIB8He, KOHTO pa60T0)1,8TeJUIT ,ll.'b]l)I<H B'bpXy Te311 CYMI1. 

2.17. At<t(lloHepeH t<emuman u pe3epau 

,UpyncecTBOTO e 8KIJ.HOHepHo H e 38)1,'bmiceHo ,ll.a perncTpHpa. B T'bproscrnw penrcThp onpe,ll.eJieH 

p83Mep H8 ai<t(UOHepeH Kanttma!l, I<OH.TO ,ll.8 CJIY)I\H IGlTO o6e3rre'IeHHe H8 B3eM8HH5lT8 H8 Kpe):i}lTOpHTe H8 

,Upyn<CCTBOTO. AKIJ.HOHepHTe 0TfOB8pJIT 38 38)1,'bJDICeHHHT8 H8 ,Upy)ICeCTBOTO ,ll.O p83Mepa H8 CBOeTO. 

8KIJ.HOHepHO Y'l8CTMe B K8ITI1T8Jla H M0f8T )1,8 npeTeH,ll.Hp8T Bp'b~8He Ha TOB8 Y'I8CHie C8MO B 

npOH3BO)J,CTBO ITO JlHl<BH)1,8IJ.H51 HJIH HeC'bCTOJITeJIHOCT. 

C'hrnacHo H3HCKBaHHJITa Ha T'hproscKH51 38KOH H ycTaBa ,Upy)lcecTBOTO e ,ll.JI'b)I(HO ,ll.a <jlopMHpa H 

pe3epB "poHi> Pe3epaeH", K8TO TOH ce <jlopMHpa 38 CMCTK8 H8: 

e H8H-M8JIKO e)J,H8 )J.eCeT8 OT ne'l8JI6aT8, KOJITO Ce OT)J,eJI5l )J,OK8TO cpe,ll.CTB8T8 B'bB <jlOH)1,8 ,ll.OCTHfH8T 

e)J.Ha )J,eCeT8 '18CT OT 8KIJ.HOHepHHJI K8ITHT8JI HJIH ITO-fOJIHM8 'l8CT, orrpe)J.eJieH8 TIO perueHHe H8 06m;OTO 

C'b6p8HHe H8 8KIJ.HOHepHTe; 

e cpe,ll.cTB8T8, TIOJiy'IeHH H8,ll. HOMHH8JIH8Ta CTO}IHOCT H8 8Kl~HI-1Te rrpH H3)1,8B8HeTO HM (rrpeMHeH 

pe3eps); 

• cpe,D,cTBaTa, KOHTO rrpn H3.t\8BaHe B8 o6rrHr8U.HH, rrpeBp'b~8HH B mcu.mr, ce rrony48BilT H8}1, 

no,D,Jie)K8IIJ;aTa B8 sp'bLIJ.8He cyMa. 

Cpe,ll.CTB8T8 OT cpOH,ll.8 MOf8T )1,8 ce H3TIOJI3B8T C8MO 38 TIOKpHB8He H8 fO)J,HlliH8T8 38ry68 H Ha 

3ary6H oT npe,D,XO,ll.HH ro,ll.HHH. K~raTo cpe,D,CTB8T8 B'bB <jloHJJ.8 JJ.OCTHfH8T orrpe,D,eJieHH5l B ycTaBa 

MHHHM8JICH p83Mep, cpe,ll.CTB8T8 H8)1, T83H CYM8 MOf8T ,ll.8 6'b)1,8T H3TIOJI3B8HH 38 yseJIH'I8B8He Ha 

8I<U.HOHepHHJI K8TIHT8Jl. 

2.18. Jlawbt{U a1>pxv ne'lan6ama 



ct>EHfiKC KAIIHTAJI XOJI)l,HHr A)l, 
ME)K,[(H.[(EH ct>I1HAHCOB OTlffiT 3A 3A TPI1MECElJMETO, 3ABnPWBAlll.O HA 31 MAPT 2016 r. 

Tel()'llfU1/1e omtolfll eopx:y nel/ml6ama ca onpep,eneHH B CnOTBeTCTBHe c H3HCKBaHHJITa Ha 

6nJlf3pCKOTO )J,3H'b'!HO 33I<OHO,D,3TeJ1CTBO - 33KOH3 33 KOpiiOp3THBHOTO IIO)J,OXO)J,HO 06J13f3He. 

HoMHH3JlH3T3 ,D,3Hn'IH3 CT3BK3 33 2016 r. e I 0% (20 15 r. - I 0% ). 
Omcpo'-leHtllne oaHutfll ce orrpep,emiT qpe3 npH!13f3He H3 63J13HCOBHJI rr3CI-IBeH MeTop,, 33 BCH'II<H 

BpeM~HHH p33J1HKH K'bM )J,3T3Ta H3 tPHH3HCOBH5! OT'IeT, KOHTO CnW:eCTBYB3T Me)K,!J,Y 63J13HCOBHTe 

CTOHHOCTH H p,aH'b'IHHTe OCHOBH H3 OT)J,eJlHHTe 3KTHBH H naCHBH. 

OTcpoLJ:emiTe p,aHn'IHH nacHBH ce npH3HaBaT 3a BCH'IKH o6naraeMH npeMeHHH pa3nHKH, c 

H3KJ1IOLJ:eHHe Ha Te3H, IIOpO,D,HJlH ce OT IIpH3HaBaHeTO Ha aKTHB HJlH naCHB, !<OHTO K'bM ,D,aTaT3 H3 

CTOfT3HCI<aTa orrep3li,H5I He e IIOBJlHJ!Jl Bnpxy C'IeTOBO)J,H3T3 H ,D,3H'h'IH3T3 rreLJ:3J163/3ary6a. 

0TCpOLJ:eHHTe )J,3H'b'IHH aKTHBH Ce IIpH3H3BaT 3a BCH'IKH H3MaJ1JieMH BpeMeHHH pa3!1HKH 11 3a 

HeH3IIOJ13B3HHTe )J,aH'b'IHH 33ry6H, ,!1,0 CTeiieHT3, ,!1,0 K05ITO e Bep05ITHO Te p,a ce IIp05IBilT o6paTHO H p,a 6np,e 

reHepHpal:ia B 6np,ew;e p,ocTaTh'IHa o6nar3eMa rreqan6a HJlH p,a ce np05IBilT o6naraeMH BpeMeHHH pa3!1HKH, 
I . 

OT KOHTO p,a MOfaT p,a ce IIpHCIIa,D,HaT Te3H HaMamieMH pa3!1HKH, C I1310IfO'IeHJ-Ie Ha pa3!1HICHTe, IIOpO,D,HJlH 

ce OT npH3HaBaHeTO Ha 3KTHB 111111 IIaCHB, KOKl'O K'bM ,D,aTaTa Ha CTOII3HCKaT3 onep3li,HJI He e IIOBJ1H5IJ1 

Bnpxy ccreToBO,D,H3T3 H ,D,3Hn'IH3T3 neqan6ah3ry6a. 

63Jl3HCOB3T3 CTOHHOCT Ha BCH'IKH oTcpoLJ:eHH ,D,3Hn4HH 3KTHBH ce rrperne)I(,D,aT H3 BC51Ka ,!1,31'3 Ha 

cj:JHH3HCOBHil OTlleT H ce pe,D,yli,Hp3T )1,0 CTerreHTa, ,!1,0 KOJITO e Bep05ITHO Te ,!1,3 ce IIp05!BiiT o6p3THO H ,!1,3 Ce 

reHepHp3 p,ocTaT'hLJ:HO o6n3raeMa rreLJ:an6a HJIH rrpo51B5!BaiiJ,H ce npe3 cnw;mr rrepHop, o6naraeMH BpeMeHHH 

pa3Jll-II(H, C KOHTO Te p,a MOfaT p,a 6n,D,aT IIpHCTiap,HaTH HJlH I<OMIIeHCHpaHH. 

OTcpoqemiTe ,D,aHnU:H, CBnp3aHH c o6er<TH, KO.\'ITO ca OTlleTemr ,D,HpeKTHo B co6cTBemm I<aiiYITaJI 

HJII1 p,pyra 6anaHCOBa II03HIJ,HJI, C'blli,O ce OT'!HT3T ,D,HpeKTHO K'bM C'bOTBeTHH5I KaiiHTaJIOB KOMIIOHeHT HJIH 

6anaHCOBa1'a II03HIJ;H5!, 

0TCpoiJ:eHHTe ,D,aH'b'IHH ai<THBH H rraCHBH ce OIJ,eWIBaT Ha 6a3a )J,aH'blJ:HHTe CTaBKH, KOHTO ce O'laima 

p,a ce npnnaraT 3a nepHop,a, upe3 Koiho aKTHBHTe me cc peaJII13HpaT, a nacnm!Te w;e ce ype,D,HT (noracJIT), 

Ha 6a3a p,aH'blJ:HHTe 3aKOHH, KOliTO ca B C.HJla HJIH B f0JI51Ma CTerreH Ha CHrypHOCT ce OlJ:aKBa p,a Ca B CHJia. 

2.19. llJUHGHC06ll llHCntp!'.llteHntll 

2.19.1. (/JuHaHcoeu mmtueu 

,IWy)KeCTBOTO KnacHcj:>HU:Hpa CBOHTe <iJnHaHcOBH ai<THBH B cnep,HHTe I<aTeropHn: "3aeMn 

(r(pe,D,HTH) u B3eMaHH51" BKniO'IHTeJIHO rrapHLJ:HHTe cpep,cTBa H ermHBaJieHTH. KnaCHtPHI<aiJ,H51Ta e B 

3aBHCHMOCT OT C'hlli,HOCTra H IJ;eJlHTe (npe,D,Ha3HalJ:eHHeTo) Ha tPHHaHCOBHTe 8KTHBH KnM ,D,aTaTa Ha 

T51XHOTO npnp,o6HBaHe. PnKOBO,D,CTBOTO orrpep,en51 KJiacH<Pm<au;H51Ta Ha cj:JuHaHCOBHTe ai<THBH Ha 

~pyn<eCTBOTO K'bM ,D,aTaTa H8 IlnpBOH81JaJ1HOTO HM IIpH3HaBaHe B 6aJiaHCa. 

06HllaHHO )J;py)I(eCTBOTO IIpH3HaBa B 6aJiaHca CH <PnHaHCOBHTe aKTHBH Ha "p,aTaTa Ha ThprynaHe" 

- p,aTaTa, Ha K051TO TO e IIOeJlO aHf8)I<HMeHT ,D,a 3aKyrrH C'bOTBeTHHTe <i>HHaHCOBH ar<THBH. 8CH4I<H 

<i>HHaHCOBH 8KTHBH Ce 01..\eHJIBaT IIO TJIXHaTa crrpaBe,D,JIHBa CTOHHOCT IIJliOC rrpermTe pa3XO)J,H IIO . 

TpaH3aKU,H51Ta. 

<f>HHaHCOBHTe aKTHBH ce OTIIHCBaT OT 6anaHCa Ha ~pyn(eCTBOTO, I<Of8TO rrpaBaTa 3a IIOJly<IaBaHe 

Ha rrapH4HH cpe,D,CTBa OT Te3H aKTHBH ca H3TeKJIH, HJIH ca rrpeXBnpJleHH H ~py)I(eCTBOTO e npeXBnpmiJlO 

CniiJ,eCTBeHaTa qacT OT pHCKOBeTe H IIOJ13HTe OT co6cTBeHOCTT8 Bnpxy aKTHBa Ha p,pyro p,py)I(eCTBO (mriJ,e), 

AKo ~py)KecTBOTo rrpop,nmr<ana p,a ,D,np)KH cnw;ecTBeHaTa LJ:acT oT pucrwneTe H rromHTe acou;HHpaHH cnc 
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fDEHHKC KAITHTAJI XOJI,LJ,Imr A,ll, 
ME)K,[(H,[(EH IPHHAHCOB OTGET 3A 3A TPI1MECEL!I1ETO, 3ABbPIIIBAIIJ,O HA 31 MAPT 2016 r. 

C06CTBeHOCTia Ha ,IJ,a,IJ,eH TpaHCq)epHpaH cjmHaHCOB aKTHB, TO npO,ll,bJI)!(aBa ,IJ,a npH3HaBa aKTHBa B 6anaHCa 

. CH, HO npH3HaBa C'blll,O H o6e3flelJeHO 3a,IJ,bJI)KeHHe (3aeM) 3B nonyqeHHTe cpe,IJ,CTBa. 

2. 19.2. J(peoumu u aJeJiwHuR 

Kpe,ll,HTH H B3eMaHH5! ca He,IJ,epnsaTHBHH qmHaHCOBH aKTHBH c cpHKCHpaHH HJIH ycTaHOBHMH 

rmam;amm, KOHTO He ce KOTHpaT Ha aKTHBeH na3ap. ilbpBOHa4aJIHO B3eMaHH5!Ta ce I1p113HaBaT B 6aJIBHCa 

no cnpase,IJ,JIHBaTa HM cTOtiHOCT. ITocne,IJ,Balll,o B3eMammTa H rrpe,IJ,ocTaBCHHTe 3aeMn ce ou:ewmaT B 

6anaHCa no T5IXHaTa aMOpT113HpyeMa CTOHHOCT npH H3nOJI3BaHeTO Ha MeTO,IJ,a Ha ecpeKTHBHaTa JIHXBa, 

HaMaJieHa C HanpaBeHa o6e3U:eHKa. Te3H aKTHBH ce BKJIIOlJBaT B rpynaTa Ha TeKylil,HTe aKTHBH, KOraTO 

MaTypHTeThT HM e B paMKHTe Ha 12 Meceu:a HJIH B 06HlJaeH onepaTHBeH U:HKbJI Ha ,[l;py)KeCTBOTO, a 

OCTaHBJIHTe- I<aTO HeTei<ylil,H. 

Ta3H rpyna rpHHaHcoBH aKTHBH BKJIIOlJsa: npe,IJ,ocTaBeHH 3aeMH, TI>proBCKH B3eMaHHH, ,IJ,pynr 

B3eMaHH5! OT IWHTparet-JTH H TpeTH mru:a, napH'IHH cpe,ll,CTBB H napHlJHH eKBHBaneHTH OT 6anaHca. 

J1HXBeHH51T ,ll,OXO,ll, no "Kpe,IJ,HTHTe H B3eMaHU5!Ta" ce npH3HaBa Ha 6a3a eq)eKTHBHa JIUXBa, OCBeH npH 

KpaTKOCp04Hl'ITe B3eMBHHH no,IJ, 3 Meceu:a, K'b,IJ,eTO npH3HaBaHeTO Ha TaKaBa JIHXBa e HeOCHOBaTeJIHO KaTO 

HeCblil,eCTBeHO H B paMI<HTe Ha o6HlJaHHHTe I<pe,ll,HTHH YCJIOBH5!. J1HXBeHYI51T ,ll,OXO,ll, no npe,ll,OCTaBeHH 

Kpe,IJ,H ce npe,IJ,cTaB5! B OTlJeTa 3a BCeo6xsaTHHH. ,ll,OXO,IJ,, KbM ,cpHHaHCOBH (pa3XO,IJ,H)/npHXO,ll,H, HeTHO", a 

no B3eMaHHH KbM ",IJ,pyrn ,ll,OXO,IJ,H/(3ary6n) OT ,IJ,eHHOCTTa. 

Ha ,IJ,aTaTa Ha sceKH 6anaHc ,[l;py)I{eCTBOTo ou:eHnsa ,IJ,anH ca HaCTblniJIH co6nnw 11 o6cT051TencTsa, 

KOHTO nOI(a3BaT HaJTHlJUeTO Ha o6eKTHBHH ,ll,Ol{a3aTeJICTBa, Hanarall.I,H o6e3U:eHKa Ha Kpe,ll,HTHTe H 

B3eMaHHHTa. 

2.19.3. lPttHaHcoau nacuau 

<l>HHaHCOBHTe naCHBH Ha ,[l;pyn<eCTBOTO Bl<JTIOlJBaT 3aeMH H 3a,IJ,bJI)I(eHH51 K'bM ,IJ,OCTaBlJHU:H H ,ll,pyrH 

KOHrpareHTH. ITbpBoHalJaJIHO Te ce npu3HaBaT B 6aJiaHca no cnpaBe,IJ,nHsa CTOHHOCT HeTHO oT npeKHTe 

pa3XO,ll,H no TpaH3aKU:H5!Ta, a nocne,IJ,Balil,O - no aMOpH13HpyeMa CTOHHOCT riO MeTO,IJ,a Ha ecpeKTHBHaTa 

nHxsa, ocseH 3a npocpoqeHH H no,IJ, ycnosHe 3a npe,IJ,cpolJHO H3nJiaru:aHe. 

' 0TnucsaHe Ha cpHHaHcos nacns ce H3B'hpuma caMO KOraTo TOH e noraceH, T.e. KoraTo 
I 

3a,IJ,'bJI)I\eHHeTO, onpe,IJ,eJieHO B ,ll,OfOBOpa, e OTna,IJ,HaJIO, aHynHpaHO HJIH CpOK'bT My e H3TeK'bJI. 

2.20. Ilpet(eH«u om onpeoenRU(O 3Harteuue npu npunazaue c11emoaooHama nonumm<a ua 

J(pyJJCecmaomo. Knw11oau npu6mnumenHu ot(eH«u u npeononoJICeHUR c auco«a uecuzypHocm 

2.20.1. 06e3t(€1f/({l H{l 63€JitaHUR 

flpH6Jlll3HTeJIHaTa OU:eHI<a 3a 3ary6H OT C'hMHHTeJIHH H HeC'b6HpaeMH B3eMaHH51 ce npaBH KbM 

,IJ,aTaTa Ha scer<n OTlJeT. B3elviammTa, np11 KOHTO ca KOHCTaTHpaHH TPY,IJ,HOCTH npH THXHOTO c'b6HpaHe, 

no,IJ,Jie)KaT Ha aHaJIH3 3a onpe,IJ,ennHe Ha qacTia OT THX, KOJITo e peanHo co6npaeMa, a ocTaHanaTa t.JacT ,IJ,O 
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<I>EHUKC I<:AllHTAJI XOJI)l,Jmr A,ll, 
ME)K)l,U,ll,EH <I>I1HAHCOB OriET 3A 3A TPI1MECEYI1ETO, 3ABbPWBAlli,O HA 31 MAPT 2016 r. 

HOMHHaJia Ha CbOTBeTHOTO B3eMaHe ce npH3HaBa B OT'IeTa 3a BCe06XBaTHIUI ,ll,OXO,ll, kaTO 3ary6a OT 

o6e3QeHKa. 

Cne)l, 90 )l,HH 3aKoCHeHHe ne'-le ce C'-lHTa, '-le Mmr<e ,ll,a HMa HH)l,HKaTopu 3a o6e3QeHT<a. ITpH 

npeQeHJ<aTa Ha Co6HpaeMOCTTa Ha B3eM8HlUIT8 puKOBO,ll,CTBOTO npaBH aHamn Ha QilJiaTa eKCll03HQHJI OT 

BCeKH KOHTpareHT C OfJle,ll, ycTaHOBi!BaHe Ha peaJIHaTa Bb3MO)I\HOCT 3a Co6HpaHeTO HM, a He CaMO Ha HHBO 

npocpo'-leHH HH,ll,HBH,ll,yaJlHH B3eMaH!Ul OT KOHTpareHTa. flpH ycTaHOBi!BaHe Ha BHCOI<a HeCHrypHOCT 

OTHOCHO C'h6HpaeMOCTT8 Ha ,!1,8,ll,eHO B3eMaHe (rpyna B3eMaHHil) ce npaBH npeQeHI<a KaKBa ~IaCT OT Hero 

(Tnx) e o6e3neqeHa (3anor; unoTer<a, nopo'-lHTeJicTsa) H no T03H HalJ.HH e rapaHTHpaHa co6HpaeMocrra HM 

(qpe3 6o,ll,elll,o Bb3Mmi<HO peaJIH3HpaHe Ha o6e3IIe'-leHHeTO HJlH nrralll,aHe oT nopo'-IHTen). B3eMaHHiiTa HJlH 

qacTia OT THX, 3a I<OHTO por<OBO)l,CTBOTO npeQeHHBa, qe Cblil,CCTByna MHOfO BHCOI<a HeCHrypHOCT 3a 

co6HpaHeTO HM H He ca o6e3neqerm, ce o6e3QeHnBaT Ha 100%. 

3. PA3XO)J,I13A OEWIAI1HA )J,EMHOCT 

Pa3XO,ll,H 3a BbHIIIHH ycnyru 
Pasxo.n;H 3a Bb3Harprurc.n;emm 

4. HHBECTHIJ;I1H B )J,'b~PHH TIPE)J,IIPH5ITH5I 

DH3Hec HMoT KoHcynT EA)J, 
<I>eHHI<C KaruiTaJJ MeHH,ll,)KMbHT A)J, 
EH )J,}KH Kpe.n;HT H J1H3HHr EOO)J. 
Torrimc Er EpoKep 00,[1, 

31.03.2016 2015 
(--.;uJT. JIB.) {--.;1/J/. JIB.) 

3 13 
1 2 

31.03.2016 
(-~uJI. JIB.) 

61 
50 

2015 
{-'CIIJI. JIB.) 

61 
so 

4.1. <I>HHAHCOBH AKTI1BH HA PA3I10JIO)ICEHHE 3A IIPO,IJ.A)ICEA 

EanaHcosaTa cToiiHocT Ha <jlnHaHcoanTe aKTHBH Ha pasrrorrmi<eHHe 3a npo.n;ru1<6a, e rro.n; 1 xurr.JIB. (201 5 
r.: ITO,ll, 1 XHJI. JIB.) )J,py)l<eCTBOTOO e HHBeCTHpano B ai<UHH Ha LJ.Y)l<)J;eCTpaHHO .n;py)J<CCTBO Mamferay 
Holding Ltd- Knrrop, KaTo aKUHHTe He ce nprysaT Ha ny6mr<J.Ha 6opca n ce OTlJ.HTaT rro ce6ecTOMHOCT 



<I>EHHKC KAIIHTAJI XOJI,Ii;IlliT A,Li, 
ME)K,IJJ1,1J.EH <!>I1HAHCOB OTlJET 3A 3A TPI1MECEllliETO, 3AB'bPlllBAinO HA 31 MAPT 2016 r. 

5. TIAPHlffiH CPE)J;CTBA H ITAPlf4HH EKBHBAJIEHTH 

31.03.2016 2015 
(>:till. JIB) (>Jl/JI. JIB) 

ITapiFIHH cpe)J.CTBa rro pa3rrnamaTeJIHH cMeTKH B" neBa 3 

Oo~o 3 

HanH'-IHHTe K'hM 31 MapT 2016 r. napH'-IHH cpe.n:cTBa ca no cMeTKH Ha ,[(pyncecTBOTO B TE ,D;CK A,D;. 

6. OCHOBEH AKI(I10HEPEH KAffiiTAJI 

31.03.2016 2015 
('<till. JIB.) ('WJI. JIB.) 

. OcHoBeH aKU.HOHepeH KamiTan, BHeceH 100 100 

Oo~o~~~~1=0=0~~~==~~1~0~0~~ 

K'hM 31.03.2016 r., penrcTpnpaHH5!T aKUHOHepeH KamiTan Ha <!>eHHKC Kamnan Xon.DJIHr AA B'h3nma Ha 

l 00 XHJT. JIB., pa3rrpe)J.eneHI! B J 000 6po}I aKl\HH C HOMHHaJTHa CTOHHOCT 100 JIB. 3a e)J.Ha ai(UH5!. 

7. TEK~H 3A,lJ;biDKEHI15I 

31.03.2016 2015 
(tliJI. JIB) (XUJI. JIB) 

TbproBcrcH n APYrH 3a)J.'hmi<eHH5! 60 59 

8. CBbP3AHH JIY~A 

8.1. CBbP3AHl1 ~A 

,1J;pynceCTBOTO Tpem:pa H OTIOBeCUIBa CB'bp3aHH JIHU.a, C KOHTO OTHOIIIeHHeTO Ha CB'bp38HOCT e TIO.z:t: 

<!JopMaTa Ha KOHTpOJI I1nH 3H8Y:HTeJIHO BJIH5!HHe e.z:t:HO K'bM )J.pyro, Tip5!1CO HJIH Henp5!I<O, OTHOCHO perueHH5!Ta 

38 cpHH8HCOBa'f8 H CTOTiaHCKaTa .z:t:eHHOCT, BKJT. OTHOllleHH5!T8 C ynpaBJieHCICH5! nepCOH8JI OT C'bBeTa H8 

,ll,HpeKTOpHTe H OCHOBHHTe 8KIJ.HOHepH. 

CB1.p3auu mn~a KhM 31.03.2016 r. Bu.n: ua CB'hp3aHOCT 

Al<t{liOHepu: 

Eli ,D;)ICl1 KenHThJI A,D; Arcu.HoHep (99.00%) 



ll>El-Hll{'C I\:AnHTAJI XOJI)l.HHr A).l, 
ME)K~H~H <DHHAHCOB QTqET 3A 3A TPI1MECElU1ETO, 3ABbPillBAlll,O HA 31 MAPT 2016 r. 

Baaeca ,[(HKpaH Kpa,L\liOIH 

£fJteHoee Ha opzaHCune 3a ynpae!leHCte: 

EM: )J;)rm KerrHThJl AA 

Bacnn Bac¥mes 

Hop.n:aH AHrenos 

llut(a, T<Ounw npeocntriB!lRBam 

Hop.n:aH AHrenoB 

)J;HMHT'bp Casos 

8.2. C,[(EJJ,Kll C'bC CBbP3AH11 JI11IJ,A 

AKU.HOHCp (1.00%) 

lfneH Ha CoBCTa Ha .n:npeKTopnTe 

lfneH Ha CoBeTa Ha .n:npei<TOpnTe 

lfneH Ha CoBeTa Ha .n:npeKTopnTe 

J13II'hJIHHTCJlCH )J;HpCI<TOp 

ITpmcypHcT 

Ilpe3 QTqeTHHll nepHO.L\ Hl!Ma OC'bi._UeCTBCHH C,L\eJIKH CbC CB'bp3aHH mm,a; 

8.3, KlliOl.JOB YITPABJIEHCKI1 ITEPCOHAJJA 

CocTaB'hT Ha ConeTa Ha .n:uper<ropr1Te e KaKTO cne.n:na: 

1. Ei1 )J;llm Ken HTbJl A)J; 

2. BacHn Bac¥mes 

3. Hop.n:aH AHrenon 

I1pe3 oTqeTHHJI nepHO.L\ He.ca HaqncnnBaHH B'b3Harpmrc.n:eHH5! Ha qneHoneTe'Ha CoseTa Ha 

)J;HpCKTOpHTC. 
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