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<I>EHIIKC KAIIIITAJI XOJI,II,lfliT A,IJ, 
ME)[,Il,I1,II,EH <l>I1HAHCOB OT1ffiT 3A IIEPI10,IJ,A, 3ABbPlllBAm HA 30 CEIITEMBPI12015 r. 

OT"IIET 3A BCEOEXBATHIDI ,II;OXO,II; 
33 nepuo~3 33BnpmB3~ H3 30.09.2015 r • 

. llpnJiomeHim 2015 

(xwz. !16.} 

Pa3XO)J,H 33 o6nq3HH3 )J,eHHOCT (3) (11) 

EpyTH3 33ry63 OT o6uq3HH3 ~eiiHOCT (11) 

HeTeH pe3yJIT3T 33 nepno)J,3 (11) 

,[J;pyr Bceo6xB3TeH )J,OXO)J, 33 rrepHO)J,3 

06~ 'Bceo6xB3TeH ~oxo)J, 33 nepno~3 (11) 

28.10.2015 r. 

2014 

(xzm. !16.} 

(30) 

(30) 

(30) 

(30) 



<I>EHHKC KAIIIITAJI XOJI,ll,MHr A,ll, 
ME>K,ZJ;I1,ll;EH <l>HHAHCOB OTlffiT 3AIIEPHO,ll;A, 3AB'hPIIIBAI.l( HA 30CEI1TEMBPH 2015 r. 

AKTHBII 

HeTeKy~n aKTIIBll 

HHBeCTHU:HH B ,D,bru;epHH rrpe,D,rrpiDITIDI 

06~0 HeTeKy~n aKTIIBII 

TeKy~n aKTIIBII 

C~ETOBO~EHEAAAHC 

K'hM 30.09.2015 r. 

llpnJio~eHnH 30.09.2015 

(xzm. ne.) 

(4) 111 

111 

ITapHqmJ cpe,D,CTBa H rrap~HH eKBHBaneHTH (4) 4 

06~0 TeKy~ll aKTIIBII 4 

CYMA HA AKTHBIITE 115 

31.12.2014 

(XUH. H6.} 

70 

70 

70 



<I>EHHKC KAllliTAJI XOJI,li,HHr A,ll, 
ME)K)J;I1~EH <DHHAHCOB OTqET 3A ITEPHO~A, 3ABbPIIIBA~ HA 30 CEITTEMBPH 2015 r. 

IIACHBII 

Co6cTBeH KamnaJJ 

OcHoBeH aKQHOHepeH KarmnlJI 

HaTpyrraHH rreqaJI6H (3ary6H) 

HeTeH pe3yJITaT 3a rrepHo,IJ,a 

CyMa Ha co6cTBeHIUI KamnaJJ 

TbproBCKH H ,Il,pyrH 3a,IJ,bJDI<eHmr 

061110 Tei\.YIIIll 3aJJ,'hmKeHiiH 

Oli~O COIJCTfE~1 KAIIHrAJI II IIACHBII 

I l 

Hdp;D,aH AFrfeJIOB, \\\ 
H3IIbJIHHTe~eH ,Il,HpeK'Top 

! .~ 

,n;rr'Mrrnp CaBoB 
f1poKypHCT 

(5) 

(6) 

100 

(30) 

(11) 

59 

56 

56 

115 

KoHcTaHTrny ITaBno~,' 
CbcTaBHTeJI \ , ) 

100 

(30) 

70 

70 



<I>EHIIKC KAOMTAJI XOJI)];IIHr A)]; 
ME)K,IJ,H,IJ,EH <DHHAHCOB OTlffiT 3A ITEPHO,IJ,A, 3ABbPIIIBAI.l( HA 30 CEITTEMBPH 2015 r. 

OTqET 3A IIAPJ1liHMTE IIOTOIJ,M 
3a nepno~a 3aB'hpmBa~ na 30.09.2015 r. 

HeTua 3ary6a 

Ilapii'IHII UOTOIJ,II OT onepaTIIBHa ~CUHOCT 
ilnarn;amrn KbM .D:OCTaBqHIJ,H 
Tinarn;aHmi Ha rrepcoHana H 3a cou;nanHo ocnrypHBaHe 
HeTun napnqun noTou,u II3DOJI3Baun B onepaTIIBHa ,n:eiiuocT 

Ilapnqeu UOTOK OT IIHBCCTIIU,IIOHHa ~CUHOCT 
J1HBeCTHIJ,HH B .ll:'hlll,epHH rrpe,n:IIpH51TH5! 
HeTeH napnqeu UOTOK OT IIHBCCTIIIJ,UOHHa ,n:eUHOCT 

HeTuo yBeJIII'Ienne/naManeuue ua napuqnuTe cpe~cTBa 11 
napnqnuTe eimuBaneuTu 

TiapiP-IHH cpe,n:cTBa H rrapnqHH. eKBHBaneHTH Ha 1 HHyapn 

Ilapii'IHII cpe~CTBa II napii'IHII CKBUBaJICHTII B KpaH Ha 
nepuo,n:a 

,IJ;u II bp CaBOB 
TipoKypHCT 

Ilpnnom:ennH 

(4) 

30.09,2015 

(XIIJI.JIB.) 

(11) 

56 

56 

(111) 

(66) 

70 

4 

31.12.2014 

(XIIJI,JIB,) 

(3C 

(3~ 

10 

7 



«l>EHMKC KAIIMTAJI XOJ1)1,1IIIT A,LJ; 
MDK,[I;H,LJ;EH <PHHAHCOB OTqET 3A IIEPHO,[I;A, 3ABbPlllBA~ HA 30 CEIITEMBPH 2015 r. 

OTqET 3A llPOMEHIITE B COECTBEHIDI KAIIIITAJI 
3a nepnoAa 3aB'hpumam: ua 30.09.2015 r. 

CaJIAO ua 01 Hnyapn 2014 roAnHa 

Ileqan6a (3ary6a) 3a rrepHOAa 

CaJIAO ua 31 AeKeMBpn 2014 roAnua 

Ileqan6a (3ary6a) 3a rrepHoAa 

OcHoceH 

Ol<l(IIOHepeH 

J<.anuman 
(xwt. !16) 

100 

100 

100 

HampynaHa 
ne•wn6a 
(1azy6a) 
(Xll!l. !16.} 

(30) 

(30) 

(11) 

(41) 

0611(0 

{XU!l. !16) 

100 

(30) 

(70) 

(11) 

59 
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<DEHIIKC KAllHTAJI XO.JI,IJ,HHr A)], 
ME)[{)JJ'IAEH <I>I1HAHCOB OTqET 3A llEPI10AA, 3AB'bPlllBAIIJ; HA 30 CEITTEMBPI12015 r. 

TIPHJIOJKEHIDI K'bM <I>HHAHCOBIUI OTIIET 

. 1. HH<I>OPMAIJ,IDI 3A WYiKECTBOTO 

<l>eHHKC KamiTarr XoJI,Il;HHHr A,IJ; e rry6rrHqHo ThproBcKo ,Il;py)KecTBo, perHcTpHpaHo B Perry6JIHKa 

Enrrrapmr c a,I:~;pec Ha yrrpaBJieHHe: rp. CO<)m5I, 6yrr. ~apHrpa,I:~;cKo illoce 4 7 A. 

,lJ;py)l<eCTBOTO e BIIHCaHo B TnproBcKH5I pemcTbp Ha 30 ,I:~;eKeMBpH 2013 r. 

,lJ;py)KeCTBOTO e yqpe,I:~;eHO 3a CpOK OT 7 rO,[J;liHll. 06rn;oTO Cn6paHHe MO)Ke ,Il;a peillll ,Il;a y,Ii;'bJI)Kll T03ll 

cpoK c orn:e ,Il;O 3 ro,I:~;HHH. 

C pemeHHe N~ 360-IT,l]; OT 02.04.2014 r. Ha KoMHCH5ITa3a <)mnancoB Ha,Il;30p e rroTB'bp,Il;eH rrpocrreKT 

3a ,I:~;orrycKaHe ,Il;O TnproBH» na peryrrHpan rra3ap na eMHCH5I aKIJJ;IH, H3,Il;a,I:~;eHH OT <l>eHHKC KarrHTarr 

XOJI,Il;liHr A,lJ; B pa3Mep Ha 100 000 JIB., pa3rrpe,I:~;eJieHH B 1 000 6p05I 06HKHOBeHH, 6e3Ha.JillqHlJ IIOHMeHHll, 

CB060,Il;HOIIpeXBbpJI5IeMll aKIJllll C HOMliHa.JIHa CTOHHOCT 100 JiB. BC5IKa, 'rrpe,Il;CTaBJI5IBaiiJ:ll 

C'b,[J;e6HoperHCTpHpaHli5I KaiiHTa.JI Ha ,lJ;py)KeCTBOTO. 

l.l.Co6cmeeHocm u vnpaenemte 

KoM 30.09.2015 r. pa:mpe,n:erremreTo Ha aKIJ;I10Hepmrn Kamnarr Ha ,n:py)KeCTBOTO e KaKTO cJie,n:na: 

Eii ~~~ KemtThJI A)1, 

Baueca ,ll.nKpau Kpa,n:,KHH 

99.00 % 

1.00% 

<I>eHHKC KermTarr :XoJI,n:HHr A,D; HMa e,n:HocTerreHHa cwcTeMa Ha yiTpasJieHHe coc C'bBeT Ha ,n:wpeKTOpHTe oT 
TPHMa qJieHoBe. ,D;py)KeCTBOTO ce ITpe,n:cTaBmma H yiTpaBJI»Ba OT H3IT'bJIHHTeJIHH5I ,n:wpeKTop Hop,n:aH AHreJIOB, 
3ae,n:Ho H ITOOT,n:eJIHO c ,li;HMHThp Casos - ITpoKypucT. 

KoM 30.09.2015 r. HMa e,n:Ho HaeTo JIHIIe ITO Tpy,n:oso ITpasooTHOIIIeHHe. 

1.2.IIpeO.Atem Ha iJeiiHocm 

IIpe,n:MeT'bT Ha ,n:eiiHOCT Ha ,n:py)KeCTBOTO e xoJI,n:HHrosa ,n:eiiHOCT w BI<moqsa: ITpH,n:o6wsaHe, yiTpaBJieHwe, 
OIIeHI<a H ITpo,n:mr<6a Ha yqacTH5! B 6omapCI<H I1 qy)J<,n:ecTpaHHH ,n:py)KeCTBa; QlllHaHCHpaHe Ha ,n:py)I<eCTBa, B KOHTO 
XOJTAHHrOBOtO ,n:py)I<eCTBO yqaCTBa; HeiTp5!I<O HHBeCTHpaHe B He,n:Bmi<HMH HMOTH ITOCpe,n:CTBOM npu,n:o6HBaHe Ha 
,Il;5!JIOBe HJIH ai<IIHH OT ,n:py)J(eCTBa, HHBeCTlliiHH B He,Il;Bll)I<HMH HMOTH, KaKTO H BC5!I<a ,n:pyra ,n:eHHOCT, He3a6paHeHa 
OT 3aKOHa. 

2. Cl.JETOBO,ll.HA IIOJIHTHKA HA WYiKECTBOTO 

2.1. Ea3a 3a 113zome11He Ha dnmqHcoeuR omlfem 

<l>wHaHCOBH5!T oTqeT · Ha <I>eHHI<C KaiTHTaJI XoJI,n:HHr A,D; e H3rOTBeH B C'bOTBeTCTBHe c BCHqKw 
Me)r<,n:yHapo,n:HH CTaH,n:apTH3a qmHaHCOBO oTqHTaHe (MC<I>O), KOHTO ce C'bCT05IT oT: Me)I<,n:yHapo,n:HH CTaH,n:apTH 3a 
qmHaHcoso oTqHTaHe w OT ThJIKysaHH5! Ha K9MHTeTa 3a pa35!CHeHH5I Ha MC<I>O (KPMC<I>O), o,n:o6peHH oT CoBeTa 
no Me)~<,n:yHapo,n:HH cqeTOBO,n:HH CTaH,n:apTH (CMCC), H Mmr<,n:yHapo,n:HHTe cqeTOBO,n:HH cTaH,n:apTH H ThJIKyBaHH51Ta 
Ha l1ocT05IHHH5I KOMHTeT 3a pa35ICH5!BaHe (ITKP), o,n:o6peHH oT KoMHTeTa ITO Me)I<,n:yHapo,n:HH cqeToBo,n:HH 
cTaH,n:apTH (KMCC), I<OHTo e<jleKTHBHO ca B cmia Ha 1 HHyapH 2015 r., H I<OHTO ca npHeTH OT KoMwcmna Ha 
EBpoiTei1cKH5! C'bi03. 

2.2. Konco!ludupan omlfem Ha l!vvmecm6omo 



$EHHKCKAITHTAnXOn~HrA~ 
. ME>K,ll;I1)J;EH <I>HHAHCOB OFIET 3A ITEPHO)J;A, 3AB'bPIIIBALU HA 30 CEI1TEMBPI12015 r . 

. 3a OT'IeTHaTa 2015 r. ,[(py)KeCTBOTO IIMa OCHOBaHIIe 3a II3fOTB51He Ha KOHCOJIII,II,IIpaHII <}jiiHaHCOBII 

OTIIeTII. 

2.3. Cpaammte!lHU oannu 

,lJ;py)KeCTBOTO npe,II,CTaB51 cpaBHIITeJIHa IIH<jlOpMaiJ;II51 B T03II <jliiHaHCOB OTIJeT 3a e,IJ,Ha rrpe,II,XO,IJ,Ha 

ro,IJ,IIHa (rrepiio,IJ,). Koram e rreo6xo,IJ,IIMO, cpaBHIITeJIHIITe ,IJ,aHHII ce peKnacii<}liiU:IIpaT, 3a ,IJ,a ce rrocnj:rHe 

CbiiOCTaBIIMOCT CIIp51MO rrpoMeHII B rrpe,II,CTaB51HeTO B TeKyiiJ;aTa fO)J,IIHa. 

2.4. tPyHKl(liOHUJlHU BaJlyma II 11pli3HUBaHe HU J<.yPCOBll pa3Jllll<.ll 

<l>yHKU:IIOHanHaTa II OTIJeTHa Banyra rra ,lJ;py)KeCTBOTO e 6nnrapcKII51T neB. OT 01.07.1997 r. neBnT 

e <}liiKCIIparr B CnOTBeTCTBIIe cnc 3aKorra 3a EHE KnM repMarrcKaTa MapKa B CnOTHOIIIeHIIe BGN 1 :DEM 1, 
a C BbBe)K)J,aHeTO Ha eBpOTO KaTO. o<jliiiJ;IICUi:Ha BaJiyTa Ha EBpOIIeHCKII51 Cbl03 - C eBpOTO B CbOTHOIIIeHIIe 

BGN 1.95583:EUR 1. 

2.5. Ilpuxoou 

ITpiixo,IJ,IITe B ,lJ;py)KecTBoTo ce rrpii3HaBaT rra 6a3a rrpH;HU:IIrra 3a rraiiiiCJI51Barre ,IJ,O cTenerrTa, ,IJ,O 

K051TO CTOIIaHCKIITe II3fO)J,II Ce IIpii,II,06IIBaT OT ,[(py)KeCTBOTO II )J,OKOJIKOTO npiiXO)J,IITe MOraT Ha,IJ,e)l<)J,HO ,IJ,a 

ce II3Mep51T. 

I1pii npO,II,mK6IITe Ha rrpo,II,yKIJ;II51 II CTOKII IIpiiXO)J,IITe ce IIpii3HaBaT, KOfaTO BCIIIJKII CniiJ;eCTBeHII 

piiCKOBe II IIOJI3II OT co6CTBeHOCTTa npeMIIHaBaT B KyrryBaiia. 

ITpH rrpe,II,ocTaB51HeTo rra ycnyrH, rrpHXO,IJ,HTe ce npH3HaBaT, OTIIIITaliKII eTana rra 3aBnpiiierrocT rra 

C,IJ,eJIKaTa KbM ,IJ,aTaTa Ha GaJiaHca, aKO T03H eTaTI MmKe ,IJ,a 6n,IJ,e Ha)J,e)K,Il,HO Il3MepeH,KaKTO H pa3XO)J,IITe, 

IBBnpiiieHH no C,IJ,eJIKaTa H pa3XO,IJ,HTe 3a rrpHKJIIOIIBaHeTO :H:. 
ITpiiXO,IJ,IITe ce ou;eH51BaT rra 6a3a crrpaBe,IJ,JIHBaTa u;erra rra rrpo,II,a,IJ,eHHTe rrpo,II,yKU:HR, CTOKH II 

ycnyrH, HeTHO OT KOCBeHII ,IJ,aHnll;II (,IJ,aHnK ,IJ,06aBeHa CTOHHOCT) H rrpe,II,OCTaBeHH OTCThiiKH II pa6aTH. 

HeTHIITe pa3JIHKII oT rrpoM51Ha rra BMYTHII KypcoBe, CBnp3aHH c rrapHIIHII cpe,II,CTBa, TnproBCKH 

B3eMaHH51 II 3a,IJ,bJI)KeHII51, ,IJ,eHOMHHHpaHII B IJY)K,IJ,eCTpaHHa BaJiyTa, Ce BKJIIOIIBaT B OTIJeTa 3a BCeo6XB8.THH51 

)J,OXO,IJ,, KOraTO Bb3HHKHaT, KaTO Ce rrpe,II,CTaB51T HeTHO KbM ",II,pyrii )J,OXO,IJ,H/(3ary6H) OT ,IJ,eHHOCTTa". 

2.6. Pa1xoou 

Pa3XO,IJ,IITe B ,lJ;py)KecTBOTO ce rrpH3HaBaT B MOMeHTa rra T51XHOTO Bn3HHKBarre II rra 6a3a 

IIpHHIJ;IIIIHTe Ha HaiiHCJI51BaHe II CbTIOCTaBHMOCT. 

Pa3XO,IJ,HTe 3a 6n,IJ,er:u;H rrepiiO,IJ,II ce OTJiaraT 3a rrpH3HaBaHe KaTo TeKyr:u; pa3XO,IJ, 3a rrepHo,IJ,a; rrpe3 

KOHTO )J,OfOBOpHTe, 3a KOHTO ce OTHaC51T, ce II3IIbJIH51BaT. 

<l>HHaHCOBHTe IIpHXO)J,II H pa3XO)J,II Ce BKJIIOIIBaT B OTIJeTa 3a BCe06XBaTHH51 )J,OXO)J,, KaTO Ce 

IIOCOIIBaT HeTHO H Ce CbCT051T OT JIHXBH H KypCOBH pa3JIHKH OT BaJIYTHH OIIepaiJ;IIH. 

' 

2. 7. HMomu, Maumnu u o6opyoaane 

CTp. 8 



<DEHMKC KAIIIITAJI XOJI,II,MHr A,IJ, 
ME:>K,II,M~H <DliHAHCOB QTqET 3A TIEPliO)J,A, 3ABbPUIBAIJl HA 30 CETITEMBPll 2015 r. 

I1MOTHTe MaiiiHHHTC H o6opy,ll;BaHeTO (,ll;nJirOTpaHHH MaTepHaJIHH aKTHBH) ea II~e,ll;eTaBeHH no IJ;CHa 

Ha nprmo6rrBaHe, HaMarreHa e HaTpynaHaTa aMopTrr3au;mr rr 3ary6riTe oT o6e3IJ;CHKa. 

ll'bpBoHa'lallHo npuoo6uBane 

IJpn: nnpBOHa'laJIHOTO en: npH,ll;06n:BaHe HMOTHTe, MaiiiHHHTC H o6opy,ll;BaHCTO ee ou;emiBaT no 

ee6eeTOHHOeT, K05ITO BKJIIOYIBa noKynHaTa IJ;CHa, MHTHHqeeKHTe TaKen: H Ben:qKH ,11;pyrn: npeKH pa3XO,ll;H, 

Heo6XO,ll;HMH 3a npHBC)K,ll;aHe Ha aKTHBa B pa60THO eneT05IHHe. IJpeKHTe pa3XO,ll;H oeHOBHO ea: pa3XO,ll;H 3a 

no,I~;rOTOBKa Ha o6eKTa, pa3~0,11;H 3a nnpBOHaqaJIHa ,ll;OeTaBKa H o6pa60TKa, pa3XO,ll;HTC 3a MOHTa)K, pa3XO,ll;H 

3a XOHOpapn: Ha JIHIJ;a, eBnp3aHH e npoeKTa, HCB'b3eTaHOB5ICMH ,ll;aH'biJ;H H ,11;p. 

,lJ;py)KCeTBOTO e onpe,I~;eJIHJIO eTOHHOeTeH npar OT 700 JIB., n0,11; KOHTO npl1,11;06HTHTC aKTHBH 

He3aBHeHMO, qe npHTC)KaBaT xapaKTeprreTn:KaTa Ha ,lJ;'bJirOTpaeH aKTHB, ee TpCTHpaT KaTO TCKY:W: pa3XO,ll; B 

MOMCHTa Ha npH,ll;06HBaHeTO liM. 

IJprr npH,ll;06HBaHe Ha HMOTH, MaiiiHHH H o6opy,I~;BaHe npn yeJIOBH5ITa Ha pa3epoqeHO nrrarn:aHe, 

noKynHaTa u;eHa e eKBHBaJICHTHa Ha eeraiiiHaTa CTOHHoeT Ha 3a,ll;nmKeHrreTo, ,I~;neKOHTHpaHo Ha 6a3a Ha 

JIHXBCHOTO paBHH:W:C no npHBJieqeHHTC OT ,lJ;py)l<CeTBOTO Kpe,ll;HTHH peeypen: e aHaJIOrnqeH MaTypnTeT H 

npe,ll;Ha3HaqeHn:e. 

lloc!leoBaUt,o ou,eHRBaHe 

l136paHH5IT OT ,lJ;py)KeeTBOTO nO,ll;XO,ll; 3a noeJIC,ll;Barn:a 6arraHeOBa OIJ;CHKa Ha HMOTHTe, MaiiiHHHTC H 

o6opy,I~;BaHeTO e IJ;CHa Ha npH,ll;06IIBaHe, HaMaJICHa e HaqneJICBHTC aMOpTH3aiJ;HH H HaTpynaHHTe 3ary6n: OT 

o6e3u;eHKa. 

lloc!leOBaU(ll pa3XOOU 

l13BnpiiieHH noeJIC,ll;Ba:W:H pa3XO,ll;H, eBnp3aHH e HMOTH, MaiiiHHH II o6opy,ll;BaHe, KOHTO HMaT 

xapaKTep Ha nO,ll;M5IHa Ha onpe,ll;CJICHH KOMnOHCHTH, B'b3JIOBH qaeTH II arperani, HJIH Ha nO,I~;06peHH5I II 

peKOHeTPYKIJ;H5I, ce Kann:TaJII13HpaT K'bM 6arraHeoBaTa eTOHHOCT Ha enOTBeTHI15I aKTHB. Cnrn:eBpeMeHHO, 

HeaMOpTH3HpaHaTa qaeT Ha 3aMeHCHHTC KOMnOHCHTH ee H3nHeBa OT 6arraHeOBaTa eTOHHOeT Ha aKTHBHTe 

H ee npH3HaBa B TCKY:W:HTC pa3XO,ll;H 3a nepHO,ll;a Ha npeyeTpOHeTBOTO. 

Memoou na aMopmuJatt,uR 

·,lJ;py)KeeTBOTO H3nOJI3Ba JIHHeeH MCTO,ll; Ha aMOpTH3aiJ;H5I Ha ,lJ;'bJirOTpaHHHTe MaTepHaJIHH aKTHBH. 

3eM5ITa He ee aMopTH3rrpa. CpoKnT Ha rO,ll;HOeT no OT,ll;eJIHH aKTHBH e onpe,11;erreH OT pnKOBO,ll;eTBOTO Ha 

,lJ;py)l<CeTBOTO, KaTO e eno6pa3eH e: cpH3HqeeKOTO H3HOeBaHe, eneu;n:cpHKaTa Ha o6opy,ll;BaHeTO, 6n,11;C:W:HTC 

HaMepeHH5I 3a ynoTpe6a n: e npe,I~;norraraeMoTo MoparrHo oeTap5IBaHe. 

Onpe,I~;erreHn:Te epoKOBe Ha norre3eH )KHBOT Ha ,ll;nJiroTpaiiHn:Te aKTHBH ee irperJie)J<,ll;aT B I<pa5I Ha 

BeCKH OTqeTeH nepHO,ll; II npii yeTaHOB5IBaHe Ha 3HaqHTCJIHH OTKJIOHCHH5I enp5IMO 6n,ll;C:W:IITC oqaKBaHH5I 3a 

epOKa Ha H3nOJI3BaHeTO Ha aKTHBHTe, en:W:H5IT ee KOpHriipa nepeneKTIIBHO. 

06eJu,en«a na aKmUBll 

EarraHeOBIITe eToHHOeTII Ha ,ll;nJiroTpaiiHIITe MaTeprrarrHII aKTHBH no,I~;JIC)KaT Ha nperrre,11; 3a 

o6e3IJ;CHKa, KOraTO ea HaJIIIIJ;e en6IITII5I HJIH npOMCHII B o6eT05ITCJieTBaTa, KOIITO nOKa3BaT, qe Te 6IIXa 

MOrJIH ,11;a ee OTJIHqaBaT TpaHHO OT B'b3eTaHOBHMaTa JIM eTOHHOeT. AKO ea HaJIHIJ;e TaKHBa HH,ll;IIKaTopn:, qe 

npH6JIH3HTCJIHO onpe,I~;eJieHaTa B'b3eTaHOBHMa eTOHHOeT e nO-HHeKa OT T5IXHaTa 6arraHeOBa eTOHHOeT, TO 

noerre,I~;HaTa ee Kopiirrrpa ,11;0 Bn3eTaHOBIIMaTa eTOHHoeT Ha aKTHBHTe. Bn3eTaHOBIIMaTa eTOHHOeT Ha 

,lJ;'bJirOTpaHHHTC MaTepiiaJIHH aKTHBH e no-BHeOKaTa OT ,ll;BCTe: enpaBC,ll;JIHBa eTOHHOeT 6e3 pa3XO,ll;II 3a 

np0,11;mK6a HJIH eTOHHOeT npn: ynoTpe6a. 3a onpe,11;CJI5IHCTO Ha eTOHHOeTTa npii ynoTpe6a Ha aKTHBHTe, 
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6o.n;em;IITe ITapiiqHII ITOTO:U:II ce ,ll;IICKOHTIIpaT ,ll;O T5IXHaTa HaCT05IID;a CTOHHOCT KaTO ce ITpiiJiara ,ll;IICKOHTOB 

<}laKTOp ITpe.n;II ,ll;aH'b:U:II, KOHTO OTpa35IBa TeKyiD;IITe ITa3apHII YCJIOBII5I II O:U:eHI<M Ha BpeMeBaTa CTOHHOCT Ha 

ITapiiTe II piiCKOBeTe CITe:U:II<}liiqHII 3a CbOTBeTHII5l aKTIIB. 3ary6IITe OT o6e3:U:eHKa Ce OTqiiTaT B OTqeTa 3a 

Bceo6xBaTHII5l .n;oxo.n;. 
2.8. HeMamemumnu a«muau 

HeMaTepiiaJIHIITe aKTIIBII ca ITpe.n;cTaB5IT B 6arraHca ITO :u:eHa Ha ITpii.n;o6IIBaHe, HaMarreHa c 

HaTpyiTaHaTa aMopTII3a:U:II5I II 3ary6IITe oT o6e3:o;eHKa 

EarraHcoBaTa CTOHHOCT Ha HeMaTepiiarrHIITe aKTIIBII ITo.n;rre)Jm Ha ITperne.n; 3a o6e3:o;eHKa, KoraTo ca 

HaJIII:U:e Co6IITII5l, IIJIII ITpOMeHII B 06CT05ITeJICTBaTa, KOIITO ITOCOqBaT, qe 6arraHCOBaTa CTOHHOCT 6II MOfJia 

.n;a Ha.n;mnnaBa B'b3CTaHOBIIMaTa IIM CTOHHOCT. ToraBa o6e3:o;eHKaTa ce BKmoqBa KaTo pa3xo.n; B oTqeTa 3a 

Bceo6xBaTHII5l .n;oxo.n;. 

2.9. Hnaecmuuuu 6 OotuepHU opvJJCecmaa. 

,ll;oJifOCpoqmiTe IIHBeCTII:U:IIII, ITpe.n;CTaBJI5IBam;II aK:U:IIII B ,ll;'biD;epHII .n;py)KeCTBa, Ce ITpe.n;cTaB5IT BbB 

<}ltiHaHCOBII5l .oTqeT ITO ce6eCTOHHOCT' ITOpa.n;II TOBa, qe IIHBeCTIIIJ:IIIITe B ,ll;om;epHII .n;py)KeCTBa He Ce 

TopryBaT Ha <}lOH,ll;OBII 6opcii. ToBa o6CT05ITeJICTBO He .n;aBa Bb3MO)KHOCT .n;a ce OCIIryp5IT KOTIIpOBKII Ha 

ITa3apHII :U:eHII Ha aKTIIBeH ITa3ap, KOIITO .n;a II3pa35IBaT ,ll;OCTaT'bqHO ,ll;OCTOBepHO CITpaBe,ll;JIIIBaTa CTOHHOCT 

Ha Te3II aK:U:IIII. ITpiiTe)I<aBaHIITe oT ,ll;py)KeCTBOTO .n;orrrocpoqHII IIHBeCTII:U:IIII ITo.n;rre)KaT Ha ITperrre.n; 3a 

o6e3:U:eHKa. 

2.1 0. MamepuaJlHU 1anacu 

MaTepiiaJIHIITe 3aiTaCII ca oiJ;eHeHII ITO ITO-HIICKaTa OT: ce6eCTOHHOCTTa II HeTHaTa peaJIII3'yeMa 

CTOHHOCT. Pa3XO,ll;IITe, KOIITO ce II3BbpillBaT, 3a .n;a ce. ,ll;OBe.n;e .n;a.n;eH ITpO,ll;yKT B HefOBOTO HaCT05IID;O 

C'bCT05IHIIe II MeCTOHaXmK.n;eHIIe, Ce BKJIIOqBaT B ce6ecTOHHOCTTa, KaKTO CJie,ll;Ba: 

• cypOBIIHII II MaTepiiaJIII B fOTOB BII,ll; II CTOKM - BCIIqi(II ,ll;OCTaBHII pa3XO)J;II, KOIITO BKJIIOqBaT 

paKTypHa :o;eHa, BHOCHII MIITa II TaKCII, TPaHCITOpTHII pa3XO,ll;II, HeB'b3CTaHOBIIMII .n;aH'b:U:II II .n;pyrii pa3XO,ll;II, 

KOIITO ,ll;OITpiiHaC5IT 3a ITpiiBe)K,ll;aHe Ha MaTepiiaJIIITe B fOTOB 3a T5IXHOTO II3ITOJI3BaHe BII,ll;; 

• fOTOBa ITpO,ll;yK:0:II5l II He3aBopilleHO ITpOII3BO,ll;CTBO - ITpeKIITe pa3XO,ll;II Ha MaTepiiaJIII II Tpy.n; II 

ITpiiCITa.n;am;aTa ce qacT OT ITpOII3BO,ll;CTBeHIITe HeiTpeKII pa3XO,ll;II ITpii HOpMaJIHO HaTOBapeH KaiTa:U:IITeT Ha 

ITpOII3BO,ll;CTBeHIITe MOID;HOCTII, 6e3 a)J;MIIHIICTpaTIIBHIITe II <}liiHaHCOBIITe pa3XO,ll;II. 

ITpii BJiaraHeTo B ITpOII3BO,ll;CTBOTO Ha MaTepiiaJIHII 3aiTacii ce II3ITOJI3Ba MeTO,lJ;'bT Ha cpe.n;Ho­

ITpeTerrreHa :o:eHa IIJIII ce6ecTOHHOCT. 

HeTHaTa pearrM3IIpyeMa CTOHHOCT ITpe.n;cTaBAABa ITpii6JIII3IITerrHo oiTpe.n;erreHaTa ITpo.n;a)I<Ha · :o:eHa 

Ha .n;a.n;eH aKTIIB B HOpMaJIHII5l XO,ll; H~ CTOITaHCKaTa .n;eHHOCT, HaMaJieHa C ITpii6JIII3IITeJIHO OITpe.n;erreHIITe 

pa3XO)J;II ITO ,ll;OBopiiiBaHeTO B TbpfC>BCKII BM,ll; Ha T03II aKTIIB II ITpii6JIII3IITeJIHO OITpe.n;eJieHIITe pa3XO,ll;II 3a 

ITpo.n;mK6a. 

2.11. T'bp206CKU ll opyzu 63eMaHUR 

ToproBCKIITe B3eMaHII5l ce ITpe.n;cTaB5IT II oTqiiTaT ITO CTOHHocrra Ha opiiriiHaJIHO II3.n;a.n;eHaTa 

<}laKTypa (ce6ecT.OHHocT), HaMarreHa c pa3Mepa Ha o6e3:U:eHKaTa 3a Heco6IIpaeMII CYMII. I1pii6JIII3IITeJIHaTa 
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OIJ;eHKa 3a 3ary6H OT C'bMHHTeJIHH H HeC'b6HpaeMH B3eMaHH5l ce npaBH, KOraTO 3a C'b6HpaeMOCTTa Ha 

IJ;5lJiaTa cyMa c'bru:ecTBYBa BHcoKa HecnrypHOCT. Hec'b6npaeMHTe B3eMaHH5l ce H3nHcBaT, KoraTo ce 

ycTaHOB5J:T npaBHHTe OCHOBaHH5l 3a TOBa, HJIH KOraTO ~a~eHO TbprOBCKO B3eMaHe ce npe:o;eHH KaTO 

Han'bJIHO.HeC'b6HpaeMO. lf3nHCBaHeTO CTaBa 3a CMeTica Ha cpopMHpaHH5l KOpeKTHB. 

2.12. IfapU ll napU'lHU ei<.BllBOJleHntll 

IlapHqHHTe cpe~CTBa H eKBHBaJieHTH BKJIIOT!BaT KaCOBHTe HaJIHqHOCTH, pa3nJiai:o;aTeJIHHTe CMeTKH 

H KpaTKOCpoqHHTe ~en03HTH B 6aHKH, qnii:n) OpHrHHaJieH MaTypHTeT e ~0 3 Mece:o;a. 

3a :o;eJIHTe Ha H3rOTB5J:HeTO Ha OTqeTa 3a napHqHHTe nOTOIJ;H: 

• napHqHHTe nOCT'bnJieHH5l OT KJIHeHTH H napHqHHTe nJiai:o;aHH5l K'bM ~OCTaBqHIJ;H ca npe~CTaBeHH 

6pyTHO, C BKJIIOqeH ,z:u:J;C (20%); 

• JIHXBHTe no nonyqeHH HHBeCTHIJ;HOHHH Kpe~RTH Ce BKJIIOqBaT KaTO nJiai:o;aHH5l 3a cpHHaHCOBa 

~eHHQCT, a JIHXBHTe, CB'bp3aHH C Kpe~HTH 3a o6opoTeH KanHTaJI Ce BKJIIOqBaT B onepaTHBHa 

~eHHOCT; 

• TpaHHO 6JIOKHpaHHTe napHqHH cpe~CTBa ( 3a o6e3neqeHH5l no 6aHKOBH rapaHIJ;HH, no C'b~e6HH 

npOH3BO~CTBa H ~p.) ce npe~cTaB5J:T Ha JIHIJ;eBaTa CTpaHa Ha 6anaHCa KaTO qacT OT napHqHHTe 

cpe~CTBa H eKBHBaJieHTH, HO He Ce BKJIIOqBaT KaTO qacT OT T5J:X npH H3rOTB5J:HeTO Ha OTqeTa 3a 

napnqHHTe nOTOIJ;H; 

• nJiaTeHH5J:T ,z:u:J;C no noKyrrKH Ha ~'bJirOTpaHHH aKTHBH Ce nocoqBa KaTO "~pyrH nOCT'bnJieHH5l 

(nJiai:o;aHH51:)", HeTHO K'bM napnqHHTe nOTOIJ;H OT orrepaTHBHa ~eHHOCT, ~Ol}OJIKOTO TOll yqaCTBa H 

ce B'b3CTaHOB5J:Ba 3ae~HO H B onepaTHBHHTe nOTOIJ;H Ha ,[(py)l(eCTBOTO 3a C'bOTBeTHH5l nepHO~ . 

(Meceu;). 

2.13. 3aOoJIJICeHliR KbM OocntaB'lliUllll iJpy2U300'bJIJICeHUR 

3a~'bmKeHH5J:Ta K'bM ~OCTaBqH:UH H ~pyrHTe TeKyi:o;H 3a~'bJI)KeHH5l Ce OTqHTaT no qoii:HOCTTa Ha 

oprrrHHaJIHHTe cpaKTyprr (ce6eCTOHHOCT), K05J:TO ce npHeMa 3a cnpaBe~JIHBaTa CTOHHOCT Ha C~eJIKaTa, 

KOJITO ru:e 6'b~e H3nJiaTeHa B 6'b~eru:e cperu:y nonyqeHHTe CTOKH H ycnyrn. 

KoraTo 3a~'hmKeHH5J:Ta K'bM ~ocTaBqn:o;n ca pa3cpoqeHH H3B'bH HOpMaJIHHTe Kpe~HTHH cpoKoBe, Te 

ce OTqHTaT no ceraniHaTa CTOHHOCT Ha 3a~'bJI)KeHHeTO, ~HCKOHTHpaHO Ha 6a3a Ha JIHXBeHOTO paBHHI:o;e no 

npHBJieqeHHTe OT ,[(py)KeCTBOTO Kpe~HTHH pecypcH C aHaJIOrHqeH MarypHTeT H npe~Ha3HaqeHHe, a 

pa3JIHKaTa Me)K~y ceraniHaTa CTOHHOCT H 06I:o;aTa CyMa Ha nJiai:o;aHH5J:Ta Ce OTqHTa KaTO cPHHaHCOB pa3XO~ 

(JIHXBa). 

2.14. ffUXBOHOCHll30e.JIUl U iJpyzunpUBJle'leHU pecypcu 

Bcnqr<n 3aeMH H ~pyrn npnBneqeHH cpnHaHCOBH pecypcrr ca npe~cTaBeHH n'hpBoHaqanHo no 

ce6eCTOHHOCT (HOMHHaJIHa CyMa), K05J:TO ce npHeMa 3a cnpaBe~JIHBa CTOHHOCT Ha nonyqeHOTO no 

c,IJ;enKaTa, HeTHo oT npeKHTe pa3xo~n, CB'bp3aHH c Te3H 3aeMH H npHBJieqeHrr pecypcrr. Cne~ 

n'hpBoHaqanHOTo nprr3HaBaHe, JIHXBOHOCHHTe. 3aeMH H ~pyrn nprrBneqeHH pecypcn, nocne~Baru:o ce 

o:o;eH5J:BaT no aMopTH3HpyeMa CTOHHOCT, onpe~eneHa qpe3 npnnaraHe Ha MeTo~a Ha ecpeKTHBHaTa JIHXBa. 

AMopTH3HpyeMaTa CTOHHOCT e H3qrrcJieHa KaTO ca B3eTH npe~BH~ BCHqKH BH~OBe TaKCH, KOMHCHOHHH H 

~pyrn pa3XO~H, BKJI. ~HCKOHT HJIH npeMH5l, acou;nnpaHH c Te3rr 3aeMH. Ileqan6rrTe H 3ary6rrTe ce 
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IIpH3HaBaT B OT~eTa 3a BCeo6XB.aTHIUI .IJ:OXO.IJ: KaTO qniHaHCOBH IIpHXO.IJ:H/pa3XO.IJ:H rrpe3 rrepHO.IJ:a Ha 

aMOpTH3aiJ;HJI HJIH I<OraTO 3a.IJ:'bJI)KeHmiTa ce OTIIHIIIaT HJIH pe,n:yu;upaT. 

2.15. Jlll3liH2 

ll>UHUHC06 Jlli3UH2 

<l>HHaHCOBH5lT JIH3HHr, rrpH .KOMTO ce Tparrc<}JepHpa K'bM ):Wy)KeCTBOTO C'biu;eCTBeHaTa ~aCT OT 

BCH~KH pHCKOBe H CTOIIaHCKH IIOJI3H, IIpOH3TH~aiiJ;H OT C06CTBeHOCTTa B'bpXy aKTHBa no,n: <}JHHaHCOB " 

JIH3HHr, Ce KanHTaJIH3Hpa B C~eTOBO.IJ:HH5l 6aJiaHC Ha JIH3HHrOIIOJI~aTeJI5l KaTO Ce npe,n:cTaB5I KaTO HMOTH, 

MarnHHH H o6opy,n:sarre no,n: JIH3HHr no u;erra rra He3a6asrra npo,n:mK6anJIH aKo e no-HHCKa- no rracT05liiJ;aTa 

CTOMHOCT Ha MHHHMaJIHHTe JIH3HHrOBH nJiaru;aHH5l. JlH3HHrOBHTe nJiaiiJ;aHH51 C'b.IJ:'bp)KaT B onpe,n:eJieHO 

C'bOTHOnieHHe <}JHHaHCOBH5l pa3XO.IJ: (JIHXBaTa) H npHna,n:aru;aTa ce ~aCT OT JIH3HHrOBOTO 3a.IJ:'bJI)KeHHe 

(rJiaBHHIJ;a), TaKa ~e ,n:a Ce nOCTHrHe nOCT05lHeH JIHXBeH npou;eHT 3a OCTaBaiiJ;aTa HeH3IIJiaTeHa ~aCT OT 

rJiaBHHIJ;aTa no JIH3HHrOBOTO 3a.IJ:'bJI)KeHHe. JlHXBeHHTe pa3XO.IJ:H Ce BKJIIO~BaT B OT~eTa 3a BCeo6XBaTHH5l 

.IJ:OXO.IJ: KaTO qmHaHCOBH pa3XO.IJ:H. 

IlpH,n:06HTHTe no,n: <}JHHaHCOB JIH3HH!' aKTHBH ce aMOpTH3HpaT Ha 6a3a ITOJie3HH5l )l(HBOT Ha aKTHBa. 

2.16. JleHCllOHHll II opyzu 3UO'bJlJICeHliJl · KbM nepCOHMU no COU.llUJlHOmO II mpyooao 

JaKoHoi>ameJZcmao 

Tpy,n:oBHTe H ocurypuTeJIHH cnrrorneHH5l c pa6oTHHIJ;HTe H cJiy)KHTeJIHTe B ,Z:Wy)KeCTBOTO ce 

OCHOBaBaT Ha pa3nope,n:6HTe Ha Ko,n:eKCa Ha Tpy,n:a (KT) H Ha pa3nope,n:6HTe Ha ,n:eMCTBaiu;OTO 

ocurypHTeJIHO 3aKorro,n:aTeJICTBO. Ocrrosrro 3a,n:'bmKerrue rra pa6oTo,n:aTeJI5l e ,n:a H3Bnprnsa 3a.IJ:'bJI)l(HTeJIHO 

OCHryp5lBaHe Ha HaeTH5l nepCOHaJI 3a <}JOH.IJ: "IJeHCHH", .IJ:OII'bJIHHTeJIHO 3a.IJ:'bJI)KHTeJIHO IIeHCHOHHO 

OCHryp5lBaHe (,ZJ,3Il0), <}Jorr,n: "06ru;o 3a6oJI5lBaHe H MaM~HHCTBO" (03M), <}JOH.IJ: "Ee3pa60THIJ;a", <}Jorr,n: 

"Tpy,n:osa 3JIOnOJiyKa H npo<}JecHOHaJIHa 6oJieCT" (T3IJE), <}Jorr,n: "fapaHTHpaHH B3eMaHH5l'Ha pa60THHIJ;HTe 

H CJIY)KHTeJIHTe" (fBPC) H 3,n:paBHO OCHryp5lBaHe. 

Pa3MepHTe H pa3npe,n:eJieHHeTo rra ocurypuTeJIHHTe BHoCim ce YTBnp)K,n:asaT KOHKpeTHO c Ko,n:eKca 

3a COIJ;HaJIHOTO OCHryp5lBaHe, 3aKOHa 3a 6JO.IJ:)KeTa Ha ,[1,00 H 3aKOHa 3a 6IO.IJ:)KeTa Ha H30K 3a C'bOTBeTHaTa 

ro,n:urra. BrrocKHTe ce pa3rrpe,n:eJI5lT Me)I<.IJ:y pa6oTo,n:aTeJI5l H ocuryperroTo JIHIJ;e B C'bOTrrorne:Hue, KoeTo e 

orrpe,n:eJieHO B ~JI. 6, aJI. 3 OT Ko,n:eKca 3a COIJ;HaJIHO OCHryp5lBaHe (KCO). . 
( 

B . .IJ:OII'bJIHeHHe, H3IJ;5lJIO 3a CB05l CMeTKa pa60TO.IJ:aTeJI5lT npaBH OCHrypHTeJIHa BHOCKa 3a <}JOH.IJ: 

"fBPC", KaKTO H OCHrypHTeJIHa BHOCKa 3a cporr,n: "T3ITE". 

KnM ,Z:Wy)r<ecTBoTo H5lMa C'b3.IJ:a.n:err H <}lyrrKIJ;HOHHparu; ~acTerr ,n:o6posoJierr ocurypuTeJieH <)Jorr,n:. 

OcurypHTeJIHHTe H nerrclloHHH nJiarrose, i:rpuJiaraHH OT ,[J,py)KecTBOTO B Ka~ecTBOTO MY rra 

pa60TO.IJ:aTeJI, Ce OCHOBaBaT Ha 6'bJirapCKOTO 3aKOHO.IJ:aTeJICTBO H Ca nJiaHOBe C ,n:e<}JHHHpaHH BHOCKH. IlpH 

Te3H nJiaHOBe pa60TO.IJ:aTeJI5lT nJiaiiJ;a MeCe~HO onpe,n:eJieHH BHOCKH B .IJ:'bp)KaBHHTe <}JOH.IJ: "IleHCHH", <}JOH.IJ: 

"03M", <}Jorr,n: "Ee3pa6oTHIJ;a", <}Jorr,n: "T3IJE", <}Jorr,n: ''rBPC", KaKTO H B YHHBepcaJIHH H npo<}JecHOHaJIHH 

neHCHOHHH <}JOH.IJ:OBe - Ha 6a3a <}JHKCHpaHH no 3aKOH rrpou;eHTH H H5£Ma npaBHO HJIH KOHCTpyKTHBHO 

3a.IJ:'bJI)KeHHe ,n:a ,n:onJiaru;a B'bB <}JOH.IJ:OBeTe 6n,n:eru;H BHOCKH B CJI~aHTe, KoraTO Te WIMaT .IJ:OCTaT'b~HO 

cpe,n:CTBa ,n:a H3nJiaT5lT Ha C'bOTBeTHHTe JIHIJ;a 3apa6oTeHHTe OT T5lX CYMH 3a nepHo,n:a Ha TPY.IJ:OBH5l HM CTa)K. 

ArranorH~HH ca 3a,n:'bmKeHH5lTa no OTHornerrHe rra 3,n:pasrroTo ocuryp5tsarre. · 
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OcHrypHTeJIHHTe H ITeHCHOHHH cxeMH (ITJiaHoBe ), ITpHnaraHH OT ,D;py)KeCTBOTO B Ka"IIeCTBOTO MY 

Ha pa60TO~aTeJI, Ce OCHOBaBaT Ha 6nnrapCKOTO 3aKOHO~aTeJICTBO If Ca Ha 6a3a ITpe~BapHTeJIHO TBbp~o 

OITpe~eJieHH(~e~HHHpaHH)BHOCKH. 

KpaTKocpo"IIHHTe ~oxo~H 3a ITepconana ITO~ ~opMaTa na Bb3HarpmK~eHmi, 6onycH li COII,liaJIHli 

~OITJialll,aHH51 li ITpli~06liBKli, (H3liCKyeMli B paMKliTe Ha 12 MeCell,a CJie~ Kpa51 Ha ITepHo~a, B KOHTO 

ITepcoHaJI'bT e IToJimKliJI TPY~ 3anrx, liJIH e li3IT'bJIHliJI neo6xo~liMliTe ycnoBli5I) ce ITpmnaBaT KaTo pa3xo~ 

B OT"IIeTa 3a Bceo6xBaTHli5I ~oxo~ B ITepHo~a, B KOHTO e ITOJimKeH TPY~bT 3a T5IX liJili ca li3IT'bJIHeHli 

li3liCKBaHli5ITa 3a T5IXHOTO ITOJI}nlaBaHe, li KaTO TeKylli,O 3a~bJI)KeHlie ( CJie~ ITpliCITa~aHe Ha BCli"l!Kli ITJiaTeHli 

Be"l!e CYMli li ITOJiaralll,li ce y~pb)KKli) B pa3Mep Ha He~liCKOHTlipaHaTa liM cyMa. ~bJI)KliMliTe OT 

,D;py)KeCTBOTO BHOCKli ITO COII,liaJIHOTO H 3~paBHO OCHryp5IBaHe Ce ITpli3HaBaT KaTO TeKylll, pa3XO~ li 
3a~bJI)KeHlie B He~liCKOHTlipaH pa3Mep, 3ae~HO li B ITepHO~a Ha Ha"l!liCJieHlie Ha C'bOTBeTHliTe ~OXO~li, C 

KOliTO Te Ca CBbp3aHli. 

Cnlli,O TaKa KbM ~aTaTa na ~liHaHCOBH5I OT"IIeT ,D;py)KeCTBOTO ITpaBli oll,eHKa na cyMaTa na 

O"IIaKBaHliTe pa3XO~li ITO HaTpyrrBalll,liTe Ce KOMITeHClipyeMH OTITYCKli, K05ITO Ce O"l!clKBa ~a 6n~e li3ITJiaTeHa 

KaTo pe3yJITaT OT Heli3ITOJI3Bano:ro ITpaBo na naTpyrran OTITYCK. B oll,eHKaTa ce BKJIIO"IIBaT 

ITpli6JIH3HTeJIHaTa ITpell,eHKa 3a pa3XO~llTe 3a CaMHTe Bb3HarpmK~eHli5I If pa3XO~HTe 3a BHOCKli ITO 

3a~bJI)KliTeJIHOTO 061ll,eCTBeHO OCHryp5IBaHe; KOHTO pa60TO~aTeJI5IT ~bJI)IGl BbpXy Te3H CYMli. 

2.17. A«uuoHepeH KanumaJlu pe3ep«u 

,D;py)KeCTBOTO e aKII,HOHepno li e 3a~nmr<eno ~a perlicTpHpa B TnproBCKH5I perliCTbp oiTpe~eneH 

pa3Mep Ha aKU,liOHepeH KanUmaJl, KOHTO ~a CJIY)Kli KaTO o6e3ITe"l!eHlie Ha B3eMaHli5ITa Ha Kpe~liTOpHTe Ha 

,lJ;py)KeCTBOTo. AKII,liOHepliTe o:rroBap5IT 3a 3a~nmKeHli5ITa na ,D;py)l<ecTBOTO ~o pa3Mepa na cBoeTo 

aKII,liOHepHO y"IIaCTHe B KaiTliTaJia li MOraT ~a ITpeTeH~lipaT Bpblll,aHe Ha TOBa y"IIaCTlie CaMO B 

ITpOH3BO~CTBO ITO JiliKBli~all,li5I llJIH HeC'bCT05ITeJIHOCT. 

Cnmacno li3HCKBaHli5ITa na TnproBCKli5I 3aKOH li ycTaBa ,D;py)KecTBOTO e ~JI'b)KHO ~a ~opMlipa H 

pe3epB "ljJoHo Pe3epaeH", KaTo Toil ce ~opMHpa 3a cMeTKa na: 

• Hall -MaJIKO e~Ha ~eceTa OT ITe"IIaJI6aTa, K05ITO ce OT~eJI5I ~OKaTO cpe~CTBaTa BbB ~OH~a ~OCTlirHaT 

e~aa ~eceTa "IIac:r OT aKII,liOHepHli5I ,KaiTliTaJI liJili ITo-romrMa "IIacT, oiTpe~enena ITO pernenHe na 061ll,oTo 

cn6paHlie na aKII,liOHepliTe; 

• cpe~CTBaTa, ITOIIJ"l!eHli Ha~ HOMHHaJIHaTa CTOHHOCT Ha aKII,liliTe ITpli li3~aBaHeTO liM (ITpeMlieii 

pe3epB); 

e cpe~CTBaTa, KOHTO ITpH li3~aBaHe Ha 06JIHrall,liH, ITpeBpblll,aHli B aKII,Hli, ce ITOIIJ"l!aBaT Ha~ 

ITO~Jie)Kalll,aTa na Bpnmane CYMa. 

Cpe~CTBaTa OT ~OH~a MOraT ~a ce H3ITOJI3BaT CaMO 3a ITOKpHBaHe Ha rO~liiiiHaTa 3ary6a li Ha 

3ary6JI oT ITpe~xo~Hli ro~liHli. KoraTo cpe~cTBaTa B'bB ~on~a ~oCTHrnaT oiTpe~eJieHli5I B ycTaBa 

MliHliMaJieH pa3Mep, cpe~cTBaTa na~ Ta3H cyMa MoraT ~a 6n~aT li3ITOJI3BaHH 3a YBeJili"l!aBaHe na 

aKII,llOHepHli5I KaiTliTaJI. 

2.18.JlaH'bl!U «'bpxy ne'laJl6ama 

CTp. 13 



<I>EHIIKC KAOIITAJI XOJI,ZJ,IIHr A)], 
ME:>K)J.I1)J.EH <DIIHAHCOB OTqET 3A TIEPI10,l1,A, 3ABbPIIIBALQ HA 30 CETITEMBPI12015 r. 

Ter<yuJume oaHblfU Bbpxy nettaJZ6ama ca onpe.n;ene.HM B C'hOTBeTCTBMe c M3MCKBaHmiTa Ha 

6nJirapCKOTO ,IJ;aH'hqHo 3aKOHO,IJ;aTeJICTBO - 3aKOHa 3a KopnopaTMBHOTO nO,IJ;OXO,Il;HO o6JiaraHe. 

HoMMHaJIHaTa .n;aH'hqHa cTaBKa 3a 2015 r. e 10% (20 14 r. - 10% ). 
Omcpottemtme OaHblfU ce onpe.n;emiT qpe3 ilpnnaraHe Ha 6anaHCOBMJI nacnseH MeTo,n;, 3a scnqKn 

BpeMeHHM pa3JIMKM K'hM ,IJ;aTaTa Ha cpHHaHCOBMJI OTqeT, KOMTO C'h:W:eCTByBaT Me)K,IJ;Y 6aJiaHCOBMTe 

CTOHHOCTM M ,IJ;aH'bqHMTe OCHOBM Ha OT,IJ;eJIHMTe aKTMBM M nacliBiJ:--: 

0TcpoqeHMTe ,n;aH'hqHM naCMBM Ce _IIPM3HaBaT 3a BCMqKM 06JiaraeMM BpeMeHHM pa3JIMKM, C 

M3KJIIOqeHMe Ha Te3M, nopO,Il;MJIM Ce OT npH3HaBaHeTO Ha aKTMB MJIM naCMB, KOHTO K'hM ',n;aTaTa Ha 

cTonaHcKaTa onepau;MJI He e noBJIMJIJI Bnpxy cqeToso.n;HaTa M ,n;aH'hqHaTa neqan6ahary6a. 

0TcpoqeHMTe ,n;aH'hqHM aKTMBM Ce npH3HaBaT 3a BCMqi(M HaMaJIJieMM BpeMeHHM. pa3JIMKM M 3a 

HeM3nOJI3BaHMTe ,n;aH'hqHM 3ary6M, ,Il;O CTeneHTa, ,Il;O KOJITO e BepOJITHO Te ,n;a ce npOJIBJIT o6paTHO M ,IJ;a 6n,n;e 

reHepnpaHa B 6n.n;ern:e .n;ocTanqHa o6naraeMa neqan6a MJIM .n;a ce npoJIBJIT o6naraeMM speMeHHM pa3JIMKM, 

OT KOMTO ,n;a MOraT ,n;a Ce npHcna,n;HaT Te3M HaMaJIJieMM pa3JIMKH, C M3KJIIOqeHMe Ha pa3JIMKMTe, nopO,Il;MJIM 

Ce OT npH3HaBaHeTO Ha aKTMB MJIM naCMB, KOHTO K'hM ,n;aTaTa Ha CTOnaHCKaTa onepaiJ;MJI He e nOBJIMJIJI 

Bnpxy cqeToso.n;HaTa M ,n;aH'hqHaTa neqan6ahary6a. 

EanaHCOBaTa CTOHHOCT Ha BCMqKM OTCpoqeHM ,IJ;~tH'hqHM aKTMBM ce hperJie)I()J,aT Ha BCJIKa ,IJ;aTa Ha 

QJMHaHCOBMJI OTqeT M Ce pe,n;yu;npaT ,Il;O CTeneHTa, ,IJ;O KOJITO e BepOJITHO Te ,n;a ce npOJIBJIT o6paTHO M ,n;a ce 

reHepnpa .n;ocTaT'bqHo o6narae.Ma neqan6a MJIM npoJIBJisarn:n ce npe3 C'h:W:MJI nepno.n; o6naraeMM speMeHHM 

pa3JIMKM, C KOIITO Te ,n;a MOraT ,n;a 6n,n;aT npHcna,n;HaTM MJIM KOMneHCHpaHM. 

0TcpoqeHMTe ,IJ;aH'hiJ;M, CB'hp3aHM C o6eKTM, KOMTO Ca OTqeTeHM ,Il;HpeKTHO B C06CTBeHMJI KanHTaJI 

MJIM ,n;pyra 6aJiaHCOBa n03MIJ;M5I, C'h:W:O Ce OTqMTaT ,Il;HpeKTHO K'hM C'hOTBeTHMJI KanMTaJIOB KOMnOHeHT HJIM 

6aJiaHCOBaTa n03MIJ;UJI. · 

0TcpoqeHMTe ,IJ;aH'hqHM aKTMBM M naCMBM Ce ou;eHJIBaT Ha 6a3a ,IJ;aH'hqHMTe CTaBKH,.KOHTO ce oqaKBa 

.n;a ce npHnaraT 3a nepHo,n;a, npe3 KOiiTo aKTMBMTe rn:e ce peaJIM3HpaT, a nacHBMTe rn:e ce ype,n;51T (noracJIT), 

Ha 6a3a ,IJ;aH'hqHMTe 3aKOHM, KOMTO Ca B CHJia MJIM B rOJIJIMa CTeneH Ha CMrypHOCT Ce oqaKBa ,n;a Ca B CHJia. 

2.19. WUHQHCOBU UHcmpyMeHmU 

2.19.1. WUHQHCOBII at<nlllBU 

,lJ;py)lceCTBOTO KJiaCHcpHIJ;Hpa CBOMTe cpHHaHCOBM aKTMBM B CJie,IJ;HMTe KaTeropHH: "3ae:r\m 

(Kpe,IJ;MTH) M B3eMaHMJI" BKJIIOqMTeJIHO rtapHqHMTe cpe,IJ;CTBa M eKBMBaJieHTM. K.rracHcpHicaiJ;M5ITa. e B 

3aBHCMMOCT OT C'h:W:HOCTTa M IJ;eJIMTe (npe,IJ;Ha3HaqeHMeTO) Ha cpHHaHCOBHTe aKTMBM K'hM ,n;aTaTa Ha 

TJIXHOTO npn.n;o6nsaHe. PnKOBO,IJ;CTBOTO onpe,n;eJIJI ICJiacncpnKau;MJITa Ha cpnHaHCOBHTe aKTHBM Ha 

,ll;py)KeCTBOTO K'hM ,IJ;aTaTa Ha nnpBOHaqaJIHOTO MM npH3HaBaHe B 6anaHCa. 

06nqaHHO ,ll;py)l<eCTBOTO npH3HaBa B 6anaHca CM cpHHaHCOBMTe aKTMBM Ha ",n;aTaTa HaTnprysaHe" 

- ,n;aTaTa, Ha KOJITO To e noeno aHrmKnMeHT .n;a 3aKynn C'hOTBeTHMTe cpnHaHcosn aKTMBH. BcHqKn 

cpHHaHCOBM aKTHBH ce ou;eHJIBaT no TJIXHaTa cnpase.n;nnsa CTOHHOCT nniOc npeKMTe pa3XO,IJ;M no 

TpaH3aKIJ;MJITa. 

<l>MHaHCOBHTe aKTMBM ce OTnMCBaT OT 6anaHCa Ha ,ll;py)KeCTBOTO, KoraTO npaBaTa 3a nonyqasaHe 

Ha napHqHM cpe,n;CTBa OT Te3M aKTMBM Ca M3TeKJIM, MJIM ca npeXB'hpJieHM H ,lJ;py)KeCTBOTO e npeXBnpJIHJIO 

C'h:W:eCTB~HaTa qacT OT pHCKOBeTe M nOJI3MTe OT C06CTBeHOCTTa Bnpxy aKTMBa Ha ,n;pyro ,n;py)KeCTBO (JIHIJ;e ). 

AKO ,ll;py)KeCTBOTO npO,IJ;'bJI)KaBa ,n;a ,Il;'hp)Kll C'h:W:eCTBeHaTa qacT OT.pHCKOBeTe M nOJI3MTe aCOIJ;HHpaHM C'hC 

CTp. 14. 



<DEHHKC KAIIIITAJI XOJI)];IIIIT A)]; 
ME)l(,[I,II,[I,EH <!>liHAHCOB OT'IET 3A ITEPIIO,[I,A, 3ABbPlllBAII.l; HA 30 CEITTEMBPI12015 r. 

co6cTBeHOCTTa na ,a;a,a;en Tpanc¢eprrpan <PrrnancoB aKTMB, TO ITPO.ZJ:l>JDKaBa ,a;a ITprr3HaBa aKTMBa B 6arranca 

err, no ITPM3HaBa C'blll;O rr o6e3ITe'Ieno 3a.ZJ:'bJDKenrre (3aeM) 3a IToJiy'IeHrrTe cpe,a;cTBa. 

2. 19.2. Kpeoumuu B3eMaHUR 

Kpe,a;rrTrr rr B3eManmr ca ne,a;eprrBaTMBHM ¢rrnancoBrr aKTMBM c <}jrrKcrrpanrr HJIM ycTaHOBMMM 

ITJiaiiJ;aHH5I, KOMTO He ce KOTHpaT Ha aKTMBeH ITa3ap. IlnpBOHa'IaJIHO B3eMaHH51Ta Ce ITpH3HaBaT B 6arraHCa 

ITO CITpaBe,l1;JIMBaTa MM CTOHHOCT. IlocJie,a;BaiiJ;O B3eMaHM5ITa M ITpe,a;OCTaBeHrrTe 3aeMM ce OIJ;eH5IBaT B 

6arranca ITO T5IXHaTa aMOpTH3HpyeMa CTOHHOCT ITpH M3ITOJI3BaHeTO Ha MeTo,a;a Ha e<}jeKTMBHaTa JIMXBa, 

naMarrena c naiTpaBena o6e3:o;enKa. Te3rr aKTMBM ce BKJIIO'IBaT B rpyiTaTa na TeKyiiJ;rrTe aKTMBM, KoraTo 

MaTyprrTeT'bT HM e B paMKMTe Ha 12 Mece:o;a HJIH B o6M':IaeH OITepaTHBeH IJ;MK'bJI Ha ,[(py)KeCTBOTO, a 

OCTaHaJIMTe - KaTQ HeTeKyiiJ;H. 

Ta3rr rpyiTa <PrrnancoBrr aKTHBM BKJIIO'IBa: ITpe,a;ocTaBenrr 3aeMrr, TbproBCKH B3eMaHrr5I, ,a;pyrrr 

B3eMaHM5I OT KOHTpareHTH H TpeTH JIHIJ;a, ITapH'IHH cpe,a;CTBa H ITapH'IHH eKBHBaJieHTH OT 6arranca. 

J1HXBeHH5IT .ZJ:OXO.ZJ: ITO "Kpe,a;MTHTe H B3eMaHH5ITa" Ce ITpH3HaBa Ha 6a3a e<}jeKTHBHa JIHXBa, OCBeH ITpH 

KpaTKOCpO'IHHTe B3eMaHM5I ITO)l: 3 Mece:o;a, K'b.ZJ:eTO ITpH3HaBaHeTO Ha TaKaBa JIHXBa e HeOCHOBaTeJIHO KaTO 

HeC'biiJ;eCTBeHO H B paMKHTe Ha o6rr':laHHHTe Kpe,a;HTHH ycJIOBM5I. J1MXBeHH5IT .ZJ:OXO.ZJ: ITO ITpe,a;oCTaBeHM 

Kpe,a;rr ce ITpe,a;cTaB5I B OT'IeTa 3a Bceo6xBanirr5I ,a;oxo,a;, K'bM ,¢rrnancoBrr (pa3xo,a;rr)/ITprrxo,a;rr, HeTno", a 

ITO B3eMaHM5I K'bM ",a;pyrrr .ZJ:OXO.LJ:H/(3ary6rr) OT ,a;eHHOCTTa. 

Ha ,a;aTaTa na BCeKrr 6arranc ):ij)y)l(eCTBOTO ou;en5IBa ,a;arrrr ca nacThiTHJIH cn6HTM5I rr o6cT05ITeJICTBa, 

KOHTO ITOKa3BaT HaJIH'IHeTO Ha o6eKTHBHM ,l1;0Ka3aTeJICTBa, HaJiaraiiJ;H o6e3IJ;eHKa Ha Kpe,a;HTHTe H 

B3eMaHM5ITa. 

2.19.3. ([Junancoau nacuau 

<l>rrHaHCOBMTe ITaCMBH Ha ):ij)y)~eCTBOTO BKJIIO'IBaT 3aeMM H 3a,l1;'bJI)l(eHH5I K'bM .ZJ:OCTaB'IHIJ;H H ,a;pyrrr 

KOHTpareHTH. IlnpBOHa'IaJIHO .Te ce ITpH3HaBaT B 6arranca ITO CITpaBe,l1;JIHBa CTOHHOCT HeTHO OT ITpeKMTe 

pa3XO.ZJ:H ITO TpaH3aKIJ;M5ITa, a ITOCJie,a;BaiiJ;O - ITO aMOpTH3HpyeMa CTOHHOCT ITO MeTo,a;a Ha e<}jeKTHBHaTa 

JIHXBa, OCBeH 3a ITpocpo'IeHM H ITO)J, ycJIOBHe 3a ITpe,a;cpO'IHO H3ITJiaiiJ;aHe. 

0TITHCBane na <PrrnancoB ITacrrB ce H3BbpiiiBa caMo KoraTo TOM e IToracen, T.e. KoraTo 

3a.ZJ:'bJDKenrreTo, oiTpe,a;eneno B ,a;oroBopa, e OTITa,a;narro, anynrrpano HJIH cpoK'bT MY e H3TeK'bJI. 

2.20. llpeu,en«.u om onpeoe.rtRU(O 3Har.tenue npu npllltazane cr.temoaoonama noJlumu«.a na 

J(pymecmaomo. Kmor.toau npu6ml3ume.nnu ou,en«.uu npeonollomentm c auco«.a necuzypnocm 

2.20.1. 06e3l(eHKa HQ 6~eMaHUR 

IJprr6JIH3MTeJIHaTa OIJ;eHKa 3a 3ary6rr OT C'bMHMTeJIHH H HeC'b6rrpaeMM B3eMaHH5I Ce ITpaBH K'bM 

,a;aTaTa na BCeKrr OT'IeT. B3eMaHH5ITa, ITprr KorrTo ca KOHCTaTrrpanrr Tpy,a;nocTrr ITprr T5IXHOTO c1>6rrpane, 

ITO,a;Jie)KaT na anarrrr3 3a oiTpe,a;eml'He na 'IaCTTa OT T5IX, K05ITO e pearrno c'b6rrpaeMa, a ocTanarraTa ':laCT ,a;o 



$EHHKCKAITHTA~XO~~rA~ 
ME)f{)l;II~H <DIIHAHCOB OTqET 3A IIEPIIO)l;A, 3AB'bPlllBA~ HA 30 CEIITEMBPII 2015 r. 

HOMHHaJia Ha C'bOTBeTHOTO B3eMaHe ce ITpH3HaBa B OTL[eTa 3a BCe06XBaTHH5I )J;OXO)J; KaTO 3(l,ry6a OT 

o6e3u;eHKa. 

Cne)J; 90 )J;HH 3aKncHeHHe seqe ce cqnTa, qe MmKe )J;a HMa HH)J;HKaTOpH 3a o6e3u;eHKa. Ilpn 

ITpeu;eHKaTa Ha C'b6HpaeMOCTTa Ha B3eMaHH5ITa pnKOBO)J;CTBOTO ITpaBH aHaJIH3 Ha I(5IJiaTa eKCIT03HI(H5I OT 

BCeKH KOHTpareHT C OrJie)J; ycTaHOB5IBaHe Ha pea.rrHaTa B'b3MO)KHOCT 3a C'b6HpaHeTO HM, a He CaMO Ha HHBO 

ITpocpoqeHH HH)J;HBH)J;YaJIHH B3eMaHH5I OT KOHTpareHTa. IlpH ycTaHOB5IBaHe Ha BHCOKa HeCHrypHOCT 

OTHOCHO C'b6HpaeMOCTTa Ha )J;a)J;eHO B3eMaHe (rpyiTa B3eMaHH5I) Ce ITpaBH ITpeu;eHKa KaKBa qacT OT Hero 

(T5IX) e o6e3ITeqeHa (3aJIOr, HITOTeKa, ITOpbqHTeJICTBa) H ITO T03H HaL[HH e rapaHTHpaHa C'b6HpaeMOCTTa HM 

(qpe3 6n)J;emo B'b3MmKHO pea.rrH3HpaHe Ha o6e3ITeL£eHHeTo HJIH ITJiaiiJ;aHe oT ITopnqnTen). B3eMaHH5ITa·HJIH 

qacTTa OT T5IX, 3a KOHTO pnKOBO)J;CTBOTO ITpeu;eHJIBa, qe C'biiJ;eCTByBa MHOrO BHCOKa HeCHrypHOCT 3a , 

cn6HpaHeTo HM H He ca o6e3rreL£eHH, ce o6e3u;eHJIBaT Ha 1 00 % . 

3. PA3XO)J}I3A OEIJ:liAitEIA ,LI;EHHOCT 

Pa3XO)J;M 3a B'bHIIIHH ycnyrM 

Pa3XO)J;M 3a B'b3HarpiDI()J.eHM5I 

2015 
(XUJI. JIB.) 

9 
2 

2014 
(XUJI. Jl6.} 

29 
1 

Pa1xo,n:MTe 3a B'bHIIIHH ycnyrM BKJII04BaT pa1xo,n:H 3a npaBHH ycnyrH - 5 XHJI.JieBa, o,n:HT B pa3Mep Ha XMJI5I,n:a 

nesa, TaKCM B noma Ha B<I>B- Co<j:>M5I- XMJI5I,n:a nesa H .n;pyrM pa1xo,n:H B pa3Mep Ha 4 XHJI. nesa. 

4. HHBECTHI.(IIH B ,lJ;'blli,EPHH IIPE,ll,IIPIDITIDI 

2015 2014 
(xzm. JIB.) (XUJI. J16.} 

nM3Hec llMOT KoHcym EA,Il; 61 

<I>eHHKC KanMTaJI MeHM,[()KM'bHT A,Il; 50 

06m;o 111 

5. IIAPifliHII. CPE,LI;CTBA II IIAPifliHII EKBIIBAJIEHTII 

2015 2014 
(XUJI. Jl6.} (xzm. JIB.) 

IIapHqHM cpe,n:cTBa no pa3nJiaiiJ,aTeJIHM cMeTKH B nesa 4 70 

06m;o 4 70 

HaJIHL[HHTe K'bM 30 cerrTeMBpH 2015 r. rrapHqHH cpe,ll;CTBa ca ITO cMeTKH Ha ,Z:Wy)l<ecTBOTO B TE 

,ll;CK A,ll;. 
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<DEHMKC KAIIMTAJI XOJI,IJ;MIIT A,IJ; 
ME)I(,Il;Yl,IJ;EH <l>HHAHCOB OTliET 3A IIEPHO)J,A, 3ABbPIIIBAill, HA 30 CEIITEMBPI12015 r. 

6. OCHOBEH A:KIUIOHEPEH KATIHTAJI 

2015 2014 
. (XU!l. !16.} (Xli!l. !16.} 

OcHoseH aKIJ,HOHepeH KanHTaJI, BHeceH 100 100 

K'hM 30.09.2015 r., perHcTpHpaHmiT aKIJ,HOHepeH I<anHTaJI Ha <l>eHHKC KanHTan XoJI,D,HHr A,[J, B'b3JIH3a Ha 
100 XHJI. JIB., pa3npe,D,eJieHH B 1 000 6p05I aKIJ,HH C HOMHHaJIHa CTOHHOCT 100 JIB. 3a e,D,Ha aKIJ,mi. 

7. TEKYIIJ;H 3A)];'bJDKEHIDI 

2015 2014 
(Xli!l. !16.) (XUJI. !16.} 

T'bproscKH H .n:pyrH 3a,D,'hmKeHmr 56 

06~0==========5=6=================== 

K'hM 3 0. 09.20 15 r. 3a,D,'hmKeHmna Ha .n:py')KeCTBOTo ca cpopMHpaHH oT c.n:enKH C'bC cs'bp3aHH JIHIJ,a - Efl,[l, 
AceT MeHH,D,)KM'bHT EOO,[J,- 25 XHJI.Jiesa H E.H ,Z:VKH KenHT'bJI A,[J,- 31 XHJI.JIB. (BIDK 6eJie)KKa 8.2.) 

8. CB'bP3AHH .JIHll,A 

8.1. CB'bP3AHH JIHL(A· 

,lJ,py)KeCTBOTO TpeTIIpa II OIIOBeCT5IBa CB'hp3aHII JIIII::J;a, C KOIITO OTHOIIIeHIIeTO Ha CB'hp3aHOCT e IIO,Il; 

<):>opMaTa Ha KOHrpOJI IIJIII 3Ha~IITeJIHO BJIII5IHIIe e,n:HO K'hM ,n:pyro, IIp5IKO IIJIII Heiip5IKO, OTHOCHO perneHII5ITa 

3a <):>IIHaHcoBaTa II cTorraHcKaTa ,n:ell:HOCT, BKJI. OTHOIIIeHII5ITa c yrrpaBrreHcKII5I rrepcoHarr OT CnBeTa Ha 

,Il;IIpeKTOpiiTe II OCHOBHIITe aKIJ,IIOHepii. 

CBbp3aHH JIHIJ,a K'hM 30.09.2015 r. 

A«.u,uonepu: 
Ell: ,D;)KII Kemnnrr A,Il; 
BaHeca ,[J,m<paH Kpa,D,)lOIH 

lf!leHoBe na opzanume 3a ynpaB!lenue.: 
Ell: ,D;)Im KerriiT'hJI A,[( 

Baciirr BacmieB 

Hop,n:aH AHrerroB 

BH,D, Ha CB'hp3aHocT 

AKQIIoHep (99.00%) 
AKu;IIoHep (1.00%) 

qrreH Ha CnBeTa Ha ,n:IIpeKTOimTe 

qrreH. Ha CnBeTa Ha ,n:IIpeKTopiiTe 

qrreH Ha CnBeTa Ha ,n:IIpeKTopMTe 
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«<>EHMKC KAIIMT AJI XOJI)1,1111T A,LJ: 
ME)l{,LJ:H,n:EH <!>HHAHCOB QTqET 3A IIEPHO,ll;A, 3ABbPlllBAI..Q HA 30 CEIITEMBPH 2015 r. 

Hut(a, Koumo npeocmaanJtaam 

feoprrr PMMIIeB 

,ZJ,nMHThp CaBoB 

8.2. CJ(EJIKH C'bC CB'bP3AHH JIH[JA 

Ybii'bnHMTeneH ,Il;HpeKTOp 

IlpoKypHCT 

Ilpe3 OT':IeTHM5I rrepHO,Il; Ca OC'biiJ;eCTB5IBeHM ,IJ;Be C,IJ;emm CbC CBbp3aHM nuu;a, a MMeHHO: 

1. CKmol:JeH na 29.06.2015 r. ,n;oroBop Me)K,IJ;Y ,<l>eHMKc KarrMTanXon,n;Mnr" A,[( KaTo I<yrryBal:J M 
;,Eli ,[()KM KerrMThn" A,[(, BIIMcano B ThproBCKM5I perMcThp c EHK 103225551 (napHl:JaHo ,Eli 
,ll;)KM KerrMThn"), KaTo rrpo,n;aBal:J, no cMnaTa na KoliTo ,<l>eHMKC KarrMTan Xon,n;MH:r" A,[( 
IIpH,Il;06MBa OT rrpo,n;aBal:Ja Eli ,[()KM KeiiMThn 100 ( CTO) ,IJ;5Ina <;: HOMMHanHa CTOliHOCT OT 50 
(rreT,n;eceT) neBa BCeKM, C o6.r:u;a HOMMHMHa CTOliHOCT 5,000 (neT XMAA,IJ;H), rrpe,IJ;CTaBAABalp:M 
100% OT I<amnana na "BM ,[()KIT Kpe,n;MT M JIM3MHr" BOO,[(, BIIMcano B TbproBCKM5I perMcThp c 
EHK 175097683, cpe.r:u;y 3arrna.r:u;ane na u;ena B pa3Mep na 1 (e,n;Hn) neB 3a BCMl:JKM ,IJ;5InoBe, 
rrnaTMMa M3Q5Ino rrpH ci<mol:JBane na ,n;oroBopa. 

2. CI<mol:JeH na 29.06.2015 r. ,n;oroBop Me)I<,IJ;y ,<l>eHMKC KarrMTan Xon,n;Mnr" A,[( KaTO I<yrryBal:J M 
,Eli ,[()I(M KerrMThn" A,[(, BrrMcano B ThproBCKM5I perMCThp c EHK 103225551 (napHl:Jano ,Eli 
,[()KM KerrMTnn"), I<aTo rrpo,n;aBal:J, no cMnaTa na I<OliTo ,<l>eHMKC KarrMTan Xon,n;Mnr" A,[( 
rrpH,n;o6MBa oT rrpo,n;aBal:Ja Eli ,[()KM KerrMThn 1 ( e,n;Hn) Mn c noMMnanna cTolinocT oT 1 ( e,n;Hn) 
neB, rrpe,n;cTaBn5IBaiiJ; 50% OT I<aiiMTana Ha "TOIIMHC.of opoi<ep" 00,[(, BIIMCaHO B TbprOBCKM5I 
perMcThp c EHK 201106784, cpe.r:u;y 3arrrra.r:u;ane na u;ena B pa3Mep na 1 (e,n;Hn) neB 3a BCMl:JKM 
,IJ;5InoBe, rrnaTMMa M3U:·5Ino rrpH ci<niOl:JBane na ,n;oroBopa. 

3. CKniOl:JeH na 31.08.2015 r. ,n;oroBop Me)I<,n;y ,<l>eHMKC KarrMTan Xon,n;Mnr" A,[( I<aTO I<yrryBal:J M 
,BJI_,[( AceT MeHM,IJ;)I<:MbHT" BOO,[(, BIIMcano B ThproBCKM5I perMcThp c EHK ,201231033 
(napHl:JaHo ,BJI,[( AM"), I<aTo rrpo,n;aBal:J, no CMnam na KOliTo ,<l>eHMKC KarrMTan Xon,n;Mnr" A,[( 
rrpH,n;o6MBa oT rrpo,n;aBal:Ja BJI,[( AM 49 999 (l:feTHpH,n;eceT M ,n;eBeT XMn5I,IJ;M ,n;eBeTCTOTMH 
,IJ;eBeT,IJ;eCeT M ,IJ;eBeT) 06MKHOBeHM, IIOMMeHHM, HMMl:JHM aKIJ;MM, C rrpaBO Ha rnac M C HOMMHMHa 
CTOliHOCT OT 1 (e,n;HH) neB BC5IKa, rrpe,Il;CTaBAABaiiJ;M 99,998% OT KaiiMTana Ha ,<l>eHMKC KaiiMTan 
MeHM,Il;)KM'bHT" A,[(, BIIMcano B ThproBCKM5I perMcThp c EHK 202851610, cpe.r:u;y 3arrna.r:u;ane na 
u;ena B pa3Mep na 1 ( e,n;Hn) neB na e,n;na aKriM5I MnM o6.r:u;a u;ena B pa3Mep na 49 999 (l:JeTMpH,n;eceT 
M ,IJ;eBeT XMn5I,IJ;M ,IJ;eBeTCTOTMH ,IJ;eBeT,n;eceT M ,n;eBeT) neBa, rrnaTMMa KaKTO cne,n;Ba: 50% OT 
o6.r:u;aTa u;ena· ce 3arrna.r:u;aT rrpH ci<niOl:JBaHe na ,n;oroBopa, a ocTaHanMTe 50% OT o6.r:u;am u;ena 
ce 3arrna.r:u;aT B cpoK ,n;o e,n;na ro,n;Mna oT ci<mol:JBane na ,n;oroBopa. 

4. CI<niOl:JeH na 26.08.2015 r. ,n;oroBop Me)K,Il;Y ,<l>eHMKC KarrMTan Xon,n;Mnr" A,[( I<aTo I<yrryBal:J M. 
,Eli ,[()KM KerrMThn" A~, BIIMcano B ThproBCKM5I perMCTbp c EHK 103225551 (napHl:JaHo ,Eli 
,[()KM KerrMThn"), I<aTo rrpo,n;aBal:J, no c1maTa na I<oliTo ,<l>eHMKC KamiTan Xon,n;Mnr" A,[( 
rrpH,n;o6nBa OT rrpo,n;aBal:Ja Eli ,[()KM KerrMT'bn 50 000 (rreT,n;eceT XMAA,IJ;H) o6MI<HOBeHM, 
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ME)K,[I;II,gEH <l>HHAHCOB OTlffiT 3A IIEPIIO,[I;A, 3ABbPlllBAII.l; HA 30 CEIITEMBPII 2015 r. 

IIOIIMCHHII, HMWIHII aKII,IIII, C rrpaBO Ha fJiaC II C HOMIIHanHa CTOMHOCT OT 1 ( C,Il;IIH) JICB BC5J:Ka, 

rrpe,IJ;cTaBJI5J:Baiii,II 100% OT KaiiiiTana Ha "EII3Hec llMoT KoHcyJIT" EA~, BIIIICaHo B 'ThproBCKII51: 

periicTnp c EllK 131414662, cpemy 3arrJiaiii,aHe Ha II,eHa B pa3Mep Ha 1,22 JIB. ( e,IJ;IIH JieB II 

,IJ;Ba,IJ;CCCT II ,Il;BC CTOTIIHKII) Ha C,IJ;Ha aKII,II51: IIJIII o6Ill;a ll,CHa B pa3Mep Ha 61 000 (rrreCT,Il;CCCT II 

C,Il;IIH XIIJI5l,IJ;II) JICBa, IIJiaTIIMa KaKTO CJIC,IJ;Ba: 50% OT 06III,aTa ll,CHa CC 3aiiJiaill,aT IIpii CKJIIO'IBaHe 

Ha ,Il;OfOBOpa, a OCTaHaniiTC 50% OT 06III,aTa ll,CHa ce 3aiiJiaiii,aT B cpoK ,Il;O C,IJ;Ha fO,Il;IIHa OT 

CKJIIO'IBaHe Ha ,Il;OfOBOpa. 

7.3. KJJIOC[OB YIIPABJIEHCKH IIEPCOHAJIA 

CncTaB'hT Ha CnBeTa Ha ,IJ;IIpeKTOPIITe e KaKTo CJIC,IJ;Ba: 

1. EB: ~1KII KerriiThJI A~ 

2. BaciiJI BaciiJieB 

3. Hop,IJ;aH AHreJioB 

IIpe3 OT'ICTHII51: rrepiio,IJ; He ca Ha'IIICJi:5J:BaHII B'h3HarpaJK,IJ;eHII5I Ha 'IJICHOBeTe Ha CnBeTa Ha 

,Il;IIpCKTOpiiTC. 

(. 
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