OEHUKC KATIMTAJL XOJAUHT AT ‘
MEXTUIOEH ®UHAHCOB OTUYET 3A IIEPMO/IA, 3ABBPIIBAILl HA 30 CEIITEMBPH 2015,

ChIbPKAHUE

OTYET 3A BCEOBXBATHHSA IOXO/
CUYETOBOJAEHFAJIAHC

OTUYET 3A TAPHYHHTE HOTOLA
OTUYET 3A TIPOMEHUTE B COBCTBEHUST KATIUTAJT

NPAIOXKEHUSI KEM ®UHAHCOBUS OTUET

1. UH®OPMAITHSA 3A IPYKECTBOTO

2. CYETOBO/IHA TTOJIMTUKA HA JIPYKECTBOTO
3. PA3XO[H 3A OBUYANHA JEAHOCT

4. TIAPUYHU CPEJICTBA

5. OCHOBEH AKILIMOHEPEH KATIUTAJI

6. TEKYILM 3A/TBJDKEHMS

7. CBbP3AHH JIMLIA

NN W N

16
16
16
16
17



OEHHNUKC KAITUTAJ XOJJUHT ANl
MEXJIUJTEH ®UHAHCOB OTUET 3A IMEPUOJIA, 3ABBPILBAIL HA 30 CEIITEMBPH 2015 .

OTYET 3A BCEOBXBATHHS 1OXO/
3a mepuoaa 3apbpmsaid Ha 30.09.2015 r.

.lemomemﬁl ‘ 2015 : 2014
(xun. n6.) (xun. 18.)
Pasxopu 3a o6uuaiina feiiHoCT ‘ 3) @8} 30)
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JIpyr BceoOXBaTeH MOXO/ 3a epHoa ' . -
0611 BeeoGXBaTeH 10X0/1 32 nepﬁozia an (30)
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GEHUKC KAITUTAJ XOJIUHI A
MEXJIWJAEH ®PUHAHCOB OTYET 3A. HEPHOILA 3ABDBPIIBAII HA 30 CEHTEMBPH 2015

CYETOBOJEH BAJIAHC
kbM 30.09.2015 1.

IMpnnoxennsa  30.09.2015 31.12.2014

(xun. 718.) (xun. n18.)
AKTHBH
HeTexkymu akTHBH
HMuBecTuLnn B IbIIEPHH OPEIPUITHS ) 111 -
OO6mo HeTeKym M aKTHBH - ' 111 ‘ -
Texymn aKTHBH ’
[Tapuunu cpencTa U MapHIHH ‘eKBPIBaJleHTI/I 4) 4 70
O01mo Tekymu QKTHBH ‘ 4 70
CYMA HA AKTUBUTE | | ST 70
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- ®EHUKC KATIMTAJ XOJJIUHT A/l
MEXIUJIEH ®UHAHCOB OTYET 3A TIEPHOJIA, 3ABTPIIBAI HA 30 CEIITEMBPH 2015 1.

IHACMBH

Co0cTBen KanmHTaa

OcHOBeH aKIIMOHEPEH KaIuTal %) 100 100 .
Harpynaun neuantu (3ary6m) ‘ 30) |
HeTen pesynrar 3a neproma ‘ 11 . (30)
Cyma Ha coGCTBEHNNI KaNHTAd 59 70

Tekymu 3agbJoKeHIA

TBProBekH M APYTH 3ab/DKEHHU (6) 56 -

006110 TeKyIH 3aAbJIKEHIA 56 -

OBLIO COBCT?EH KAIIUTAJ 1 TACUBHA 115 - 70
28.10.2015r. |

KOHCTaHTI/IX-YHaBHb}%,
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M3nbmHATENEH IMPEKTOp
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CEHUKC KAIIUTAJI XOJAUHI AJT
MEXIWJEH OPUHAHCOB OTHET 3A HEPI/IOI[A, 3ABDBPIIBAIL HA 30 CEIITEMBPH 2015 T.

OTYET 3A ITAPUYHUTE ITOTON
3a neproaa 3apbpmsau Ha 30.09.2015 r.

Tpuioxennss 30.09.2015 31.12.2014
(XHJ1.J1B.) ‘ (xnn.21B.)
Herna 3ary6a « (11 3¢
IHapuynn noTomu OT onepaTHBHA AeiiHoCT
IlnamaHAs KM JOCTABUMITN 56
Inamadus Ha NepCOHAIA H 38 COLHAIHO OCUTYPSBAHE : -
HeTHH napHYHH NOTOIYM H3MOJ3BAHH B ONEPATHBHA JAeiTHOCT ‘ ‘ 56

TIapH4yeH MOTOK OT HHBECTHIIHOHHA AeiiHOCT
HHBeCTHINH B TBLIEPHU MPEIIIPHITHS ‘ . (111)
HeTen napuyeH noToxk oT HHBECTHLHOHHA JeiiHOCT ’

Herno ypeqnyeHne/HaMaIecHHe HA HAPAYHHTE CPEACTBA H ‘ v
NapHYHHTE eKBHBAJEHTH : : (66) (30

[lapuynau cpencTBa W NApUYHH.€KBHBAJIGHTH Ha | sSHyapu : 70 ‘ 10

TIapHYHH CpPeACTBA H NAPHYHH eKBHBAJICHTH B Kpasi HA ~ ‘
nepHoaa : @) ' 4 7
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®EHUKC KATIMTAJI XOJIIUHT A;[
MEXIMIEH ®UHAHCOB OTYET 3A TIEPHOJIA, 3ABBPIIBALLL HA 30 CENTEMBPH 2015 r.

OTYET 3A IPOMEHHUTE B COBCTBEHHMS KATIUTAJI
3a nepHoaa 3apbpwsamn Ha 30.09.2015 r.

Ocnogen Hampynana

. axuyuonepen nevanba O6uy0
Kanuman (3azyba) '
(xun. ng.) (xun. ng.) (xun. 18.)
Caupno na 01 stnyapu 2014 rognna 100 - ‘ 100
[Mewan6a (3ary6a) 3a mepuona - 30) 30)
Canpo na 31 nexemBpH 2014 roguna »100 30) (70)
[ewyan6a (3ary6a) 3a mepuona 11 (11) \
Cango na 30 cenTgn«['ypll 2015 roguna 100 1) 59

28.10.2015r. | |
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OEHHMKC KAITUTAJ XOJIJIUHI ALl
MEXJIMJIEH ®PUHAHCOB OTYET 3A TIEPHOJIA, BABBPIIBAIL HA 30 CEIITEMBPH 2015 .

IIPUJIOXKEHUA KbM PUHAHCOBUA OTYET

1. AH®OPMAIIWA 3A JPYKECTBOTO

®envike Kanmran Xonauuar AJl e myOau9gHO THProBCKO APYKECTBO, peTHCTpUpaHO B PemyOiika
‘Brarapus ¢ anpec Ha ynpasnenue: rp. Codus, 6y Iapurpazacko moce 47A.

JpyxecTBoTO € BuHcaHo B I'bproBeckus peructbp Ha 30 nexemspu 2013 I

JpyXecTBOTO € yupeZieHo 3a cpok oT 7 rouan. O61oTo crdpanne MOXKe 1a pel Ja y{bJDKH TO3U
CpPOK ¢ o11¢ JI0 3 TOAHHH. ‘

C pemenue Ne 360-11/1 ot 02.04.2014 r. na KomucusTa 3a GPHHAHCOB HaA30p € IOTBBPAEH IIPOCIIEKT
3a JOIyCKaHe [0 THProBHA Ha pCTYNHMpaH Iasap Ha eMucHs akunu, u3fajneHH ot Permxc Kanwmran
Xonmuar Al B pasmep ra 100 000 5., pasnpenenenn B 1 000 6post OGHKHOBEHH, Ge3HATHIHH HIOHMEHHH,
CBOGOJHOIIPEXBBPIISEMH aKIMH C HOMHHATHA CToMHOCT 100 JiB. Bcfika, HpeACTAaBIABAIIA
CHACOHOPETHCTPUPAHHUS KAITHTAT HA IlpynceCTBOTo. '

1.1.Cobcmeeriocm u ynpaeienite

Kem 30.09.2015 r. pasnpesenieHHeTO Ha AKIMOHEPHHS KAITTa/l Ha JIPY>KECTBOTO € KAKTO Cle/Ba:

Eii Txn Kenurba ANl 99.00 %
Baneca {uxpan Kpaksan 1.00 %

Penvke Kenmran Xonguar AJl MMa eJHOCTENIEHHA CHCTEMA HA YIIPABICHUE ChC CHBET HAa AUPEKTOPHTE OT
TpUMa 4IeHOBE. J[py’KECTBOTO c€ NMPEeACTABIIIBA M YIpaB/ABa OT W3IIBJIHATEHHUS JHPEKTOP Hoppan AHresos,
" 3aeIHO U mooTAeNHO ¢ JInMuThp CaBos - [IpokypHcT.
KbMm 30.09.2015 r. uma eano HaeTo JHLE MO TPYAOBO IPABOOTHOIIEHHE.

1.2.Hpedsem na definocm

[TpeaMeTsT HA JEHHOCT Ha APYKECTBOTO € XOJIHHIOBA JEHHOCT M BK/IIOYBA: MpUA0OHBaHe, yIpaBIeHHUE,
OLIEHKA M MpoJaxba Ha ydacTHs B OBJTapCKH U Ty>KAECTPaHHU APY)KECTBA;, (UHAHCHPAHE Ha APY)KECTBA, B KOHUTO
XOJIJMHIOBOTO JAPY)KECTBO yUacCTBa; HEMPSKO MHBECTHpAaHE B HEIBIDKMMH HMOTH IOCPEACTBOM NpHAOOHBAaHE Ha
JSAIIOBE WM aKLMH OT PYIKECTBA, MHBECTHLMM B HEBMIKMMH MMOTH, KaKTO M BCsAKA ApyTa AeHHOCT, HezaGpaneHa
OT 3aKOHa.

2. C‘IETOBO)IHA NOJIUTHKA HA PYKECTBOTO

2.1. Baza 3a uzzomesnne Ha uuancogua omuem

O®unaHcoBuiaT otvyer Ha ®enukc Kamuran Xomaunr AJl € H3rOTBEH B CHOTBETCTBHE C BCHYKH
MesxayHapoiHH cTaHOApTH 3a GprHaHCOBO oTurTane (MCDO), KOMTO ce ChCTOAT OT: MeXIyHAPOIHH CTAHOAPTH 34
(HHAHCOBO OTUMTAHE W OT THJIKyBauus Ha Komurera 3a pazscuenus Ha MC®O (KPMC®O), ogobpenu ot Creeta
no Mexaynapoauu cuetoronu cranaaptd (CMCC), u Mex Ty HapoIHUTe CUETOBO/IHH CTAHAAPTH M THIKYBAHUATA
Ha TIOCTOSHHHMS KOMMTET 3a pa3siCHSBAHE (IIKP), onobpern or Komurera mo MeXmyHapOAHH CYETOBOJAHH
cragaaptu (KMCC), kouro edextuBHO ca B cuia Ha | suyapu 2015 1., u xouto ca npuern oT Komucusara Ha
EBponeiickus cbios.

2.2. Konconuoupan omuem na /Ipyacecmeomo

| Crp. 7



®EHVKC KATIMTAJI XOJUIUHT AL
. MEXJIUJIEH ®HAHCOB OTUET 3A [TEPUO/IA, 3ABBPILBAIL] HA 30 CETITEMBPH 2015 T.

.3a oT4eTHATa 2015 T, prnceCTBOTo ¥iMa OCHOBaHHE 3a H3TOTBSIHE HA KOHCOJIH/IMPaHH (JUHAHCOBH
OTYETH.

2.3. Cpagrumentu 0auHu

JIpy>KeCTBOTO MpeCcTaBs CpaBHUTETHA HH(POpMALUs B To3K (PHHAHCOB OTHUET 3a €/[Ha IIPEX0/[HA
ronuna (nepuoy). Korato € HeoOX0iM0, CpaBHUTEITHHUTE JAaHHH CE peKyiacCH()UIUPAT, 3a [1a CE IOCTUTHE
CBIIOCTABUMOCT CIIPSIMO IIPOMEHH B NIPEJCTABSIHETO B TEKYIaTa TOJUHA.

2.4. DYHKUUOHAIHA 8AJIYMA 1L RPUSHABAHE HA KYPCOEU PAIIUKU

@OyHKIMOHANTHATA W OTYeTHA BasyTa Ha J[pyxecTBoTo € Obarapekust aeB. OT 01.07.1997 r. neBsT
e (huKcHpaH B ChOTBETCTBHE Che 3akoHa 3a BHB kbM repmanckara mapka B chotHomerne BGN 1:DEM 1,
a ¢ BBbBENIAHETO Ha eBPOTO KaTo oduIuaHa BanyTa Ha EBpONeEHCKHS CBI03 - C EBPOTO B CHOTHOIIEHHE
BGN 1.95583:EUR 1.

2.5. H'quoc)u

[puxomute B JlpyKecTBOTO ce NPH3HABAT Ha 0a3a NPHHIUIA 338 HAYHCIABAHE IO CTEIIEHTA, 0
KOATO CTONAHCKHTE H3TOAH Ce IIPHA0oGHBaT 0T J[py KeCTBOTO | JOKOJIKOTO IIPHXOJHTE MOTAT HAAEXKIHO Ja
CE W3MEPSIT. ' |

Ipu npoaaxOuTe HA MPOAYKIHS H CTOKH NPHXOIHUTE CE IPU3HABAT, KOTATO BCHUKHU CT:I.[IGCTBeHI/I
PHCKOBE U TOJI3H OT COOCTBEHOCTTA IPEMUHABAT B KyIlyBaya.

[IpH MpeRoCTaBAHETO HA YCIIYTH, IIPHXOMHUTE CE IIPH3HABAT, OTYHTANKH €Tana Ha 3aBLPIIEHOCT Ha
clleNnKaTa KbM JaTata Ha Gaanca, ako TO3H eTall MOXKe J1a Obie HEIL[G)K,Z[HO U3MepeH, KaKTO U PA3sXOJHTE,
M3BBPIIEHH 1O C/IETKATA H PA3XOAUTE 3a IPUKIIOUBAHETO H,

TIpuxoUTE Ce OIEHABAT Ha 0asa ClUpaBeIIMBATA 1leHA HA [IPONALEHHUTE MIPOAYKIMMS, CTOKH W
YCJIYTH, HETHO OT KOCBEHH JaHbiH (AHBK 00aBeHa CTOMHOCT) M MPEOCTABEHH OTCTHIKA H pabaTy.

HeTHHTE pa3snUK{ OT NPOMSHA HA BALYTHH KyPCOBE, CBBP3AHH C HAPHYHH CPEICTBA, ThPTOBCKH
B3eMaHHs U 33/[bJDKEHMS, JICHOMHHHUPAHH B 9yJIECTPAHHA BATYTa, Ce BKIIIOUBAT B OTYETa 38 BCEOOXBATHHS
JI0XOJ1, KOTATO BL3HHKHAT, KATO Ce IPE/ICTABAT HETHO KBM “IpyTH HoXoAm/(3ary6u) ot seiiHocTTa”,

2.6. Pazxoou

Pasxomure B JIpy’KECTBOTO Ce NPU3HABAT B MOMEHTA HAa TAXHOTO BB3HWKBaHE M Ha Gasa
IPHHIHIINTE HA HAYHUCIISIBAHE U CHIIOCTABUMOCT. ‘

Pasxoaure 3a OBCIIH IIEPHOIH CE OTJIAraT 3a MpH3HaBaHe KaTO TEKYI pa3Xo/] 3a Meproia; mpe3
KOUTO JIOTOBOPUTE, 38 KOUTO CE OTHACST, CE H3IIBIHABAT. '

®UHAHCOBHTE MPHXOIU U Pa3XOAM Ce BKIIOYBAT B OTYETA 32 BCEOOXBATHHSA NOXOM, KATO CE
[IOCOYBAT HETHO M CE€ CHCTOSIT OT JIMXBH H KYPCOBH Pa3JIMKH OT BAJ[yTHH ONIEPAIHHU. '

2.7. Hmomu, mawunu u o6opyosate

Crp. 8



®EHMKC KATIMTAJ XOJIUHT AJ
MEXJTUJIEH ®UHAHCOB OTUET 3A IEPHOJIA, 3ABBPIIBALL HA 30 CEITTEMBPH 2015 r,

MMoTrTe MalInHUTE ¥ 000pyABaHETO (IBIATOTpaiiHK MaTepHaTHN aKTHBH ) ca MPEICTaBeHH M0 IieHa
Ha puAoOHBaHe, HaMaJeHa ¢ HaTpylaHaTa aMOPTH3aIMs ¥ 3aTyOHTE OT 0Oe3IeHKa.

ITvpeonauanno npuoobusane ‘

[Ipy nBpBOHAYATHOTO CH NPUAOOUBAaHE UMOTHTE, MALTHHATE U OOOPYJBAHETO CE OIEHSBAT IIO
ce0eCTOMHOCT, KOSTO BIJIFOUBA IIOKYITHATA II€HA, MUTHHUYECKHATE TAKCH M BCHUKH JIPYTH MIPEKH PasXo/u,
HeoOXO0IUMH 32 IPpUBEXKIaHe Ha aKTHBA B PabOTHO CBCTOSIHIE. IIpexnuTte pa3xoau OCHOBHO €a: Pa3XoJu 3a
IOArOTOBKA HA 00€KTa, Pa3Xoau 33 ITEPBOHAYAJIHA JOCTABKA 06paboTKa, pa3xOJUTe 33 MOHTAXK, PA3X0IU
32 XOHOPApH HA JMIa, CBbP3aHU C IIPOEKTa, HEBH3CTAHOBIEMH MTAHBLU U JIP.

JpyxectBoTO € ompenenwio crodHocTeH npar ot 700 5B., mox KOMTO NPHIOOHTHTE aKTHBH
HE3aBHCHMO, Ue NIPUTEIKABAT XapaKTEPUCTHKATA HA ABITOTPacH aKkTHB, C€ TPETHPAT KATO TEKYI pa3xoj B
MOMEHTa Ha IPHI00MBAHETO UM. .

[Ipu npugobuBane Ha UMOTH, MAIIMHU U 0OOpYyIBAHE MPU YCIOBHAITA HA pa3CcpOUEHO ILIalllaHe,
IIOKYITHATA [I€Ha € €KBUBAJIEHTHA HA CerallHara CTOMHOCT Ha 3aJb/DKEHHETO, TUCKOHTHPAHO Ha Oa3a Ha
JIUXBEHOTO PABHHINE 10 PHBJICUEHHUTE. OT IIpy>1<eCTB0To KpE/IUTHY PECYPCH C AHATOTMYEH MATYPUTET K
npeaHazHaueHue.

Hocneosauwo oyennsane

‘ Wsbpanust ot JlpyxecTBoTo 0AX0x 3a mocieABaia 6asaHcoBa OIIEHKa Ha IMOTHTE, MaIllHHUTE U
060pYIBAHETO € IleHa Ha IPHA0OUBane, HAMAIEHA C HAUMCIIEHUTE aMOPTH3ALMH U HATPYIIAHHTE 3aryOH OT
obe3nenKa.

Hocneosanuju pasxoou

W3BbpiIeHH nociaeABallld pa3xoAH, CBBP3aHH C MMOTH, MaIMUHH W 00Opy/iBaHe, KOMTO HUMAT
XapakTep Ha MoJMSHa Ha ONpPEeJeNIeHH KOMIIOHEHTH, BB3JIOBH YaCTH M arperatd, wid Ha MoJoOpeHus u
PEKOHCTPYKLHUS, CE KAlMTATH3UPAT KbM OanaHcoBaTa CTOMHOCT Ha CHOTBETHHA akTUB, ChHIIEBPEMEHHO,
HEaMOPTU3HMPAHATA YacT Ha 3aMEHEHHTE KOMIIOHEHTH C€ H3IHCBa OT OanaHcoBaTa CTOMHOCT Ha aKTUBHUTE
U cE IPHU3HABA B TEKYIUTE Pa3X0/M 3a IEPHO/IA Ha MPEyCTPOHUCTBOTO.

Memoou na amopmusayus

JIpy>KeCTBOTO M3MOJI3Ba IMHEEH METOJ Ha aMOPTH3allks HA ABJITOTpadHUTE MATEPUATHE aKTHBH.
3emsiTa He ce amopTusupa. CPOKBT Ha TOAHOCT 1O OT/EJHH aKTHBY € OIPE/ENIeH 0T PHKOBOJICTBOTO Ha
JIpy»XecTBOTO, KaTo € choOpa3eH ¢: (PH3NUeCKOTO H3HOCBAHE, cneumbHKaTa Ha 060py;[BaHeT0 ObJemuTe
HaMepeHusl 3a ynotpeba u ¢ MpeAnoiaraeMoTo MOPaTHO OCTapsBaHe.

OnpezeneHnTe CPOKOBE HA NOJIE3EH JKMBOT HA JBJIFOTPAMHATE aKTHBH CE Iperyexaar B Kpas Ha
BCEKH OTUETEH NEPHOJ U IIPH YCTAHOBSIBAHE HA 3HAUUTEHN OTKJIOHEHHUS CIIPSMO OBIEIIMTE OUYaKBaHUS 32
CpOKa Ha M3MOJI3BAHETO Ha aKTHBUTE, CHIIUAT CE€ KOPUTHPA NEPCIIEKTHBHO.

Obe3yenka na akmueu

banancoBuTe CTOMHOCTH Ha ABATOTpailHUTE MaTepUalHM aKTHBH IOJJIEXKaT Ha ﬁperne,u 3a
o0esIenka, KOTaTo ca HaJIuIle CHOMTHS WIKM IPOMEHU B OOCTOSITENICTBATAa, KOUTO MOKA3BarT, ue Te Ouxa
MOTJIH Ja C€ OTIINYaBaT TpaﬁHo OT BB3CTAHOBHAMATA UM CTOMHOCT. AKO ca HaJIHIle TAKHBA HHIAUKATOPH, e
nprAOIM3UTENTHO OIpeielieHaTa Bh3CTaHOBIMAa CTOMHOCT € MO-HUCKA OT TAXHaTa GalaHCOBa CTOMHOCT, TO
moclieflHaTa ce KOpHUTHpa A0 BH3CTaHOBUMATA CTOWHOCT Ha aKTHBUTE. BB3CTAHOBHMATA CTOMHOCT Ha
IBITOTpalHUTE MaTepHaHW aKTHBH € I10-BHCOKaTa OT JBETE: CIpaBeJiuBa CTOMHOCT Oe3 pa3xoau 3a

,npo,zfa>1<6a WIX CTOWHOCT TpH ymoTpeba. 3a OmpeelssHETO HAa CTOMHOCTTA IPU yHnoTpeba Ha aKTHRUTE,

Crtp. 9



OEHHUKC KAITUTAJ XOJIIUHT AJL
MEXJIUAEH PUHAHCOB OTYET 3A HEPI/IOI[A, 3AB"[>PHJBA]_LI HA 30 CEIITEMBPH 2015 .

ObACHIHTE HaquHH HOTOIH €€ JUCKOHTHPAT J0 TAXHATA HACTOAIA CTOHHOCT KaTo Ce Ipuilara JMCKOHTOB
(axTOp Npean AaHbIWM, KOWTO 0Tpa3siBa TEKYIUTE a3apHH YCIOBH M OIIEHKH Ha BpEMeBaTa CTOMHOCT Ha
[IapHTE U PHUCKOBETE cneuml)nqﬁn 3a ChOTBETHHUS aKTHB. 3aryOHTe OoT 0Oe3lleHKa Ce OTYMTAT B OTUECTA 34
BCEOOXBATHUA JJOXO/I.

2. 8. Hemamepuannu akmiueu

HemarepuanHuTe akTHBH ca IPEACTABAT B 6ancha 0 IICHAa Ha NpHI00MBAaHC, HAMalcHa C
HaTpynaHaTa aMOPTH3AIMs U 3aryOuTe OT 00e3IeHKa ‘

baancoBara CTOHHOCT HAa HEMATEPHATHATE aKTHBH HOJICXKH HA IIperiie]] 3a o0e31ICHKa, KOraTo ca
HaJIMIe CHONTHSL, WK IIPOMEHH B OOCTOATEINCTBATA, KOUTO MOCOYBAT, Y¢ HanaHcoBaTa CTORHOCT G1 MOTIIa
12 HaJ[BUINABA BH3CTAHOBMMATA UM CToiHOCT. Toraea obe3leHKaTa ce BKIIIOUBA KaTO Pa3XOf B OTUETA 3a
BCCOOXBATHHS JJOXOJ. | ‘

2.9. Hueecmuuuu ¢ Oviuepii Opyscecmea

~ JIbIrOCpOYHNTE MHBECTHIIMY, IPEICTABIABAIIM AKIMHI B JBIIEPHHU APYIKECTBA, CE IIPEACTABAT BHB
(hHaHCOBHS OTYET MO CeOECTOMHOCT MOpaiM TOBa, Y€ HHBECTHI[MMTE B ABIICPHHM APYXeCTBa HE CC
THpryBaT Ha (oHI0BH Gopcu. ToBa 00CTOITENCTBO HE JaBa BH3MOKHOCT Jia C& OCUTYPAT KOTMPOBKH Ha
‘Ma3apHU IIEHHW Ha-aKTHUBEH Ma3ap, KOUTO Ja U3pa3sBaT JOCTATHYHO JIOCTOBEPHO CIIPaBEIMBAaTa CTOMHOCT
Ha Te3u akuuu. [IpurexaBanure OT J[pyKECTBOTO IBITOCPOYHN HHBECTHIIUK OJLICKAT HA mperien 3a
o0eslenka,

2.10. Mamepuannu 3anacu

MatepranHuTe 3alacu ca OLCHEHH IO IO-HWCKATA OT: ce0ECTOHHOCTTa W HETHATA pealmsyeMa
cToifHocT. PasxozpTe, KOMTO Ce M3BBPIIBAT, 3@ A C¢' HOBCAC NAJCH MPOIYKT B HCTOBOTO HACTOSLIO
CBCTOSIHHE ¥l MECTOHAXOXACHHE, CC BKIIIOYBAT B CEOCCTOMHOCTTA, KaKTO CIICABA!

® CYpPOBHMHM WM MaTepHaid B FOTOB BHJ ¥ CTOKHM — BCHYKM JOCTABHH Pa3sXOf¥, KOWTO BKIFOYBAT
(baxTypHa 1eHa, BHOCHHY MUTA ¥l TAKCH, TPAHCIIOPTHY Pa3XOJIH, HEBB3CTAHOBUMH JaHBLU U JPYTH Pa3Xony,
KOMTO JOTMPHHACAT 3a MPUBEKJAHE Ha MAaTCPHAIHTE B TOTOB 32 TAXHOTO H3IION3BAHE BUJY;

® rOTOBa MPOAYKITUA U HE3aBhPIICHO TIPOU3BOJICTBO — MPEKUTE pa3XxoJy Ha MaTCpUaX U TPYJ H
PUCIAAAIIATA CC YaCT OT IPOM3BOICTBCHATE HEIIPESKH PAa3X0 U MPH HOPMAIHO HaTOBApCH KalaIyTeT Ha
OPOH3BOACTBCHUTE MOIIHOCTH, 6€3 aIMHHUCTPATHBHATE B (PHHAHCOBUTE Pa3XOMH.

TIpy BIAraHeToO B IPOM3BOACTBOTO Ha MATEPHAIHM 3allack CE M3MON3BA METOABT HA CPELHO-
IpeTerieHa IeHa Uin ce0eCTORHOCT.

Hetnara peami3upyema CTOMHOCT MpEACTaBIIsIBA MPUOTM3UTENHO OIpeeicHaTa poiaXkHa IICHA
Ha JiajieH aKTHB B HOPMAJHHS X0/ Ha CTOMAHCKaTa ACHHOCT, HaMaJIeHa ¢ TIPHOIM3UTENHO OIIPE/ICIICHUTE
Pa3XoH 10 OBBPIIBAHETO B TLprBéKH B HA TO3W aKTUB U MPHOIM3UTEINHO OTPEIENCHATE PA3XOH 38
nponaxoa. |

2.11. Tvp2oecku u Opyzu 63emanus

THProBCKUTE B3EMAHMS CE HPEACTABAT M OTUMTAT 110 CTOMHOCTTA HA OPHIMHAIHO M3[afcHaTa
taxTypa (cebecToifHocT), HaMaJeHa ¢ pa3Mepa Ha obe3l[eHKaTa 3a HechOupacMu cymu. [IpubmmusnTenHara
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OEHHUKC KATIATAJ XOJIJUHT A/l
MEXJWJIEH PMHAHCOB OTUET 3A [IEPUOJA, SABBPILBAII HA 30 CEIITEMBPH 2015 1.

‘OHGHKa 3a 3211"}’61/1 OT CBMHHUTCIIHH H HGC’LGI’IpaeMI/I B3¢MaHHs CC€ IIPpaBH, KOTaTo 3a CLGI/IpaeMOCTTa Ha
osa1aTa. cyMa CBhIIECTBYBAa BHCOKA HCCHI'YPHOCT. HGC’LGI/IpaeMI/ITe B3¢MaHHUs CC HM3MMHUCBAT, KOraro ce
yCTaHOBSIT IIpaBHHATEe OCHOBAHHA 34 TOBA, HJIM KOrarto OaJacHO TBProOBCKO B3€MaHé CE€ IPCIEHHU KaTo
Hal'[’bJ'IHO.HeC’bGI/IpaeMO. U3nmcBaneTo cTaBa 3a CMETKA Ha (bOpMHpaHI’ISI KOPEKTHUB.

2.12. Hapu u napuunu exeugaieHmu

TTapH<HATE CPEICTBA M CKBHBATCHTH BKIIOYBAT KACOBHTE HATHYHOCTH, PA3ILIAIIATEIHHTE CMETKH
H KpaTKOCPOYHHUTE JCIIO3HTH B OaHKH, YHITO OPHTHHAJICH MaTypUTET € 10 3 Mecera.
3a LeNUTe Ha H3TOTBSIHETO Ha OTYETa 33 MaPUYHUTE IIOTOLH: ’
® MAPUIHHUTE TIOCTHIUICHUSA OT KIMCHTH M TIAPHYHHUTE NIAIAHHASA KBM JIOCTABYHIH Cca IIPE/ICTaBCHH
OpyTHO, C BKIIFOYEH IIHC (20%);
e JIAXBHUTE IO MOJyYCHH MHBECTHIIMOHHH KPEIUTH CE BKIFOYBAT KATO IUIAINAHHUS 3a (HHAHCOBA
NEHHQCT, a TUXBATE, CBBP3aHH C KPEAUTH 3@ OOOPOTEH KAallUTal CE BKIIIOYBAT B OICPAaTHBHA
JCHHOCT;
e TpaifHO OJIOKMpaHUTE IAapHYHH CPEACTBA (3a 0Oe3MeyeHUs 10 OaHKOBH rapaHI{y, TI0 ChACOHH
IPOM3BOJICTBA M JIP.) CE MPEACTABAT Ha JHUIEBATA CTPaHA Ha 6anaHca KaTo 9acT OT MAPHIHATE
CPE/ICTBA H GKBHBAJCHTH, HO HEC CE BKJIFOYBAT KATO YacT OT TAX npn H3TOTBSHETO HA OTYETA 3a
IMapHYHHUTC IIOTOI_II/I '
e rateHusT JIJIC mo noxkynku Ha ABITOTPAalHU aKTHBH ce ITOCOYBA KaTo “ApyTH NIOCTBILICHMA
(nnamaHmI) HETHO KBbM IapHYHHUTE MIOTOLM OT ONICPAaTHBHA JEHHOCT, HOKOJIKOTO TOH ydacTsa u
CC BB3CTAHOBSBA 3aC[HO M B ONCPATHBHHMTC IOTOLHM HA I[pyxceCTBOTo 3a CHOTBETHHS TEPHOT -
(Mecerr).
\

2,13, 3aovadiceriuna KoM 0ocmagquyy u Opyzu 3a0badceHUusn

3aaBDKCHHUATA KbM JOCTABUHIM U JPYTHTE TEKYIIH 3aJB/DKEHHUS CE OTYHATAT 110 CTOHHOCTTA Ha
opuraHaNHUTE (GaKTypH (ceOCCTOMHOCT), KOATO ce IIpHeMa 3a CIPaBEJIMBaTa CTOHHOCT Ha CHENKara,
KOSATO T1ie OBJIC U3IUIaTeHa B OBEIIC CPENTy IONIYUCHUTE CTOKH B YCIIYTH.

Koraro 3abIDKCHASTA KBM JOCTABUMIIE Ca PAa3CPOUCHH H3BBH HOPMATHHUTE KPEJUTHH CPOKOBE, TE
ce OTYHTAT IO CeralllHaTa CTOHHOCT Ha 3ab/DKEHHCTO, IHCKOHTHPAHO Ha 0a3a Ha JIMXBEHOTO PaBHHMLIE IO
IpuBIEUeHHTE OT J[PY)KECTBOTO KPEAHWTHH PECYpPCH C aHAIOTHYCH MaTypHTeT M IpelHa3HaueHHe, a
pa3THKaTa MeXIy Ceranmara CTOMHOCT M 00IaTa cyma Ha IUTallanrsiTa ¢e OTYUTa KaTo GHMHAHCOB Pa3Xxo.
(muxBa).

'

2.14. JluxeonocHu 3aemMu u Opyzu npueieyer _pecypcl

Bewukn 3aemMu U Ipyru an/IBneqéHI/I (UHAHCOBH PECYpCH C€a NPEACTaBCHH I'bPBOHAYAIIHO IO
cebeCTOMHOCT (HOMMHANIHA CyMma), KOATO Ce INpHeMa 3a ClpaBe/iInBa CTOMHOCT Ha MOJYYCHOTO IIO
clenKaTa, HCTHO OT IIPCKHTE pas3XOJd, CBBpP3aHM C Te3W 3aeMM M IpUBJIEYeHH pecypcu. Cnef
ITbPBOHAYANIHOTO PHU3HABAHE, JIMXBOHOCHHUTE 33CMH M APYrd MPHBICYCHH PECYPCH, MOCICBAIIO Ce
OLICHSIBAT 110 aMOPTH3UpyeMa CTOMHOCT, OIIpE/eeHa Ype3 HpnﬂaraHe Ha METoJa Ha ¢(CKTUBHATA JINKBA.
AMopTusupyemarta CTOMHOCT ¢ M3UHCIICHA KATO Ca B3CTH NIpeABU BCHYKH BUOBE TAKCH, KOMUCHOHHU H
JIPYTH pasxoJH, BKI. JUCKOHT HJIH IPEMHS, acOIlMHpaHH ¢ Te3W 3aeMu. llewanbure m 3arybute ce
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®EHUKC KATTUTAJL XOJAUHT A
MEXJINJIEH ®HUHAHCOB OTYET 3A IIEPHOJIA, 3ABBPIINBAII HA 30 CEHTEMBPH 2015 r.

IIPU3HABAT B OT4YETa 3a BCEOOXBATHHS JOXOM KaTo (MHAHCOBHM IIPHUXOAM/Pa3xkoad IIpe3 Iepuoja Ha
aMOPTH3ALMsI WIM KOTaTO 3a{bJDKCHHSTA C€ OTIHIIAT WK PeAyIHpAaT.

2.15. Tuzunz

Dunancoe auzunz ‘

OUHAHCOBUAT JIM3HHT, IPH KOWTO ce Tpanchepupa KbM J[pyXeCTBOTO CHIECTBEHATA 9ACT OT
BCHYKH PHUCKOBE U CTONAHCKH IIOJ3H, IPOM3THYAINM OT COOCTBEHOCTTAa BBPXY aKTHBAa HOJ (DPHHAHCOB
JIH3MHT, C¢ KAIMTAIN3HPA B CICTOBOAHHS GAIAHC Ha TH3HHTONONyHaTes KaTo C¢ IPEACTaBs KaTo HMOTH,
MalliiHd ¥ 000pyABaHE IO JIN3KHT 110 [IeHa Ha He3abaBHa Npofak6a HIlM aKO ¢ [I0-HHUCKa - II0 HaCTOosIIaTa
CTOMHOCT Ha MHUHHUMAJIHHTE JIN3WHTOBH IUTamiaHus. JIN3WHTOBUTE IUIAINAHHS CHILPXKAT B ONPEICIICHO
CHOTHOWIEHHE (UHAHCOBHS Pa3XOM (IMXBAaTa) U IPUIAJAMATA CE YacT OT JU3HHTOBOTO 3aIbIKCHHE
(T7aBHAIA), TAKa Ye A ¢ MOCTHTHE IOCTOSHCH JINXBCH MPOLEHT 33 0CTABALLATA HEM3IUIATCHA 9aCT OT
TJIaBHUIATA [0 JIM3UHTOBOTO 3a/(bIDKCHHE. JIMXBEHUTE Pa3X0u ce BKIIIOYBAT B OTHUeTa 3a BCeOGXBATHHS
JIOXOJ] KaTO (PHHAHCOBH Pa3XO/H.

[pupobutute Mo PUHAHCOB TUIMHT aKTUBH CE& aMOpTI/IBI/IpaT Ha 06a3a MoJIe3HHs KUBOT Ha aKTUBA.

2.16. Ilencuonnu u opvzu 3A0BANCCHUA_ KbM_HEPCOHANA_HO _COUUAIHOMO I mpyooeo

3AKOHOOAMENCHIEO

TpynoBUTe W OCHTYPHTEIHH OTHOMIEHHs ¢ PabOTHHIUTE M CIYyXHTEIUTe B J[pyNKECTBOTO ce
ocHOBaBaT Ha pasmopendure Ha Kogexca Ha Tpyna (KT) m Ha pasmopenture Ha JeHCTBANIOTO
OCHT'yPHUTEJIHO 3aKOHO/aTeICTBO. OCHOBHO 3a/IbIDKEHHE Ha paGOTOATENIS € 1@ M3BBPIIBA 3aIbIDKHTEIIHO
OCHTypsBaHE HA HACTHs IepCcOHAN 3a (oHn “IleHCHH”, TONBIHHTENHO 3aIB/DKHTEIHO ICHCHOHHO
ocurypsBare (JI3110), doun “O6mpo 3abonsgBane u maitunacTso” (O3M), donx “bespadoruna”, gona
“Tpynosa sinonoxyka 1 npodecronanta Gonecr” (T3I1B), bora “T'apanrnpann B3eManns Ha pabOTHHIUTE
* W CIIY)XUTEJIHATE’ (FBPC) ¥ 3[[PaBHO OCHTYPsIBaHe.

PasMepuTe u pasnpeieicHHeTO Ha OCHTYPUTEITHUTE BHOCKH C€ yTB’Bp)KI[aBaT KoHKpeTHO ¢ Koaexca
3a COLMAIHOTO OCHTYpsABaHe, 3aKkoHa 3a 6romkera Ha JIOO 1 3akona 3a 6romikera Ha H30K 3a chotBeTHATA
roguna. BHOCKHTE ce pasnpenesaT Mex Iy paboTomaTeNs B OCHTYPEHOTO JIHIEC B CHOTHOIICHHE, KOETO €
ompeneneHo B 9L, 6, ain. 3 or Kogekca 3a conmanno ocurypssane (KCO). ' |

B JOIBJIHEHME, W3IHUI0 33 CBOS CMETKA paboTofaTeNAT MpaBM OCHTYPHTEIHA BHOCKA 3a (GOHI
“I'BPC”, xakTo ¥ OCHTypHTeIIHA BHOCKA 3a (oun “T3I15”. _

KBM JIpyKecTBOTO HAMA Ch3afieH i (GYHKIIMOHAPALI JacTeH JoOPOBOJIEH OCHTYpHTETEH GOH,

OCHTYpHTEIHHTE W IEHCUOHHM IUIAHOBE, [IPHJIATAaHH OT JIPY)KECTBOTO B KAuecTBOTO My HA
paboTonaren, ce OCHOBaBaT Ha OBIATAPCKOTO 3aKOHOAATENICTBO U ca IUTAHOBE ¢ AeUHUPAHN BHOCKH. [lpn
TE€3W IJIaHOBE PabOTOAATENIAT TIIAIa MECCUHO OTPECICHH BHOCKH B zmpncaBHHTe ¢boun “Ilencun”, houm
“O3M”, dpoup “bespadoruna”, poun “T3IIB”, poun “I'BPC”, xakTo M B YHHBEpPCATHH U PO ECHOHATTHH
neHcHOHHH (OHIOBE - HA 6a3a (UKCHPAHU IO 3aKOH IPOIEHTH M HAMA IPABHO WM KOHCTPYKTHBHO
3aIBJDKCHAE [ JoIUialia BB (OHJOBETC GBACIIM BHOCKH B CIIyYauTe, KOTATO TE HAMAT AOCTATHUHO
CpeICTBA JIa M3ILIATIT Ha CHOTBETHHTE JINIA 3apabOTEHNTE OT TSIX CYMH 3a IIEPHO/IA HA TPYIOBHS HM CTAK.
AHAJIOTHYHH ¢a 3abDKEHAATA TI0 OTHOIIEHHE Ha 3paBHOTO OCHTYpPSBAHE. o ,
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OEHUKC KADUTAJ XOJJAHT AJT
MEXIUIEH ®UHAHCOB OTYET 3A IIEPHOJIA, BABBPLUBALL HA 30 CEIITEMBPH 2015 r.

OcurypuTeTHUTE U IEHCHOHHM CXeMH (TIJIaHOBe), Mpwiarauu oT J[pyKecTBOTO B KaueCTBOTO MY
Ha paboToAAaTeN, ce OCHOBaBaT Ha OBJITapCKOTO 3aKOHOATENICTBO M ca Ha 6aza MpeaBapHTENIHO TBBHPIO
onpe/eeny (nepHHAPAHIT) BHOCKH.

- Kparkocpounute moxoau 3a nepcoHaiia moj| hopmara Ha Bh3HATPaKICHUS, GOHYCH U COIMAITHU
JOIUIAIAHYS H IPHAOGHBKY, (M3MCKYEMH B paMKHTE Ha 12 Mecela cIei Kpas HA HEPHOJA, B KOWTO
HEPCOHAIBT € ITOJIOKAI TPY/ 38 TAX, WA € W3ITBIHII HEOOXOTAMATE YCIIOBHs) C€ IPU3HABAT KATO Pa3Xo]
B OTYETa 32 BCEOOXBaTHHS JOXOM B MEPUOJ]A, B KOUTO € TMOJOKEH TPYABT 3a TAX WM Ca H3IIBIHEHH
'M3MCKBAHHATA 33 TAXHOTO I0Ty4aBaHe, H KaTO TEKYIIO 3aXbIDKEHHE (Cle/] IPYCTIaiaHe Ha BCHUKH MIATEHH
BeUe CYMH W IOJlarall¥ c€ YAPBIKKH) B pa3Mep Ha HEAWCKOHTHpaHaTa UM cyma. [BIDKUMHTE OT
JIpy’KeCTBOTO BHOCKH IO COIMATHOTO M 37PaBHO OCHIyYpsBAaHE Ce IPH3HABAT KATO TEKYI Pasxof U
3a/(bIDKEHNE B HEJUCKOHTHPAH pasMep, 3ae/IHO U B IIepHO/a Ha HAYMCIICHUE HA CHOTBETHHUTE JIOXOMH, C
KOWTO T€ Ca CBbp3aHH.

Copio Taka KpM Jatata Ha (UHAHCOBHA OT4YeT J[py)KEeCTBOTO MHpaBH OIlEHKAa Ha cymara Ha
OYaKBAHMTE PA3XOJH 110 HATPYIIBAILUTE CE KOMIIEHCHPYEMH OTITy CKH, KOATO C€ 04aKBa Ia ObJie H3IlIaTeHa
KATO pEe3yNTaT OT HEW3NON3BAHOTO IPAaBO HA HATPYNAH OTIYCK. B OIEHKAara ce BKITIOYBAT
npuOIM3UTETHATA NPENEHKa 3a pPa3sXOJUTE 3a CaMUTE BB3HATPAKACHHS W Pa3XOJUTe 3a BHOCKH IIO
3aIBDKATETHOTO OOIIECTBEHO OCHTYpsIBaHe, KOUTO PaboTONATENSIT IBJKH BEPXY TE€3H CYMH.

2.17. AkyuoHepen Kanuman u pesepeu

JIpyXecTBOTO € aKIHOHEPHO U € 3aAB/DKEHO Ja PETHCTPHpa B TBPTOBCKHSA PETHCTHP OIPENEICH
pa3Mep Ha aKYUOHEPeH Kanumai, KONUTO Jia CITy)KH KaTo o0e3ImeueHe Ha B3eMaHUATa Ha KPeTUTOPUTE Ha
JIpyecTBOTO. AKIIMOHEpUTE OTrOBapaT 3a 3abKeHHsTa Ha J[pyXecTBOTO MO pa3Mepa Ha CBOETO
aKI[HOHEPHO ydYacTHe B KamuTajia W MOTaT Ja MpeTeHIUpaT BpbBINAaHe HA TOBAa y4YacTHE Camo B
MPOU3BOJICTBO 10 JTUKBHUIALUS HIIH HECHCTOSTEIHOCT.

ChIIIacHO M3UCKBaHUsTa Ha THProBCKUS 3aKOH U ycraBa JIpy)ecTBOTO € UIkKHO Ja ¢popMupa u
peseps “Pond Pesepsen”, Kato Toii ce hopMHpa 3a CMETKA Ha: \

e Hali-MaJKo elHa JeceTa OT Ieuanfara, KosTo ce OTAEN J0KATO CPeACTBATa BbB (DOHA TOCTHIHAT
elHa JieceTa JacT OT aKIIHOHEPHUS KalUTall MM NO-ToJsMa YacT, olpesiesieHa 1o pemenne Ha O6mioTo
ch0panue Ha aKIMOHEPHTE; ‘

e cpejicTBaTa, IOJIyUYEHH Hajl HOMMHAIHATA CTOHHOCT HA AKIMHTE MPH W3[aBaHETO UM (IIpeMHueH
pe3eps); - | ‘ | |

e Cpe/cTBaTa, KOWTO TpW HM37aBaHe Ha OONWraluy, NMPEBPBHINAHH B aKIMHW, ce IOJydaBaT Haj
moJyTe)anara Ha BpblIaHe cyMa. o

Cpezactara oT (oHZa MOTaT Ja Ce HU3NOI3BAT caMO 3a MOKPHBaHe Ha TOJWITHATA 3aryda W Ha
3aryOH ot mpeaxogHm roguHM. Korato cpencrBara BB ()OHAAa INOCTUTHAT OIpPEACTEHHSA B YyCTaBa
MHUHUMAJICH pa3sMep, CpeAcTBara Haj Ta3d CyMma MOTaT ja ObJaT H3II0J3BaHH 32 YBEIMYaBaHe Ha
AKITHOHEPHUS KaITUTAJL.

2.18. lanvuu evpxy neuanbama
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®EHUKC KAITUTAJ XOJIAHT AJl
MEXJIMJIEH ®UHAHCOB OTYET 3A [TIEPUOJIA, 3ABBPIIBALL HA 30 CEIITEMBPH 2015 T.

Texywume oanvyu 6wpxy neyanbama ca ONPEJICIEHH B CBOTBETCTBHE C W3MCKBAHMSITA HA
OBITapCKOTO JaHBYHO 3aKOHOJATENICTBO — 3aKOHA '3a KOPIIOPAaTHBHOTO nonoxonHo obiarane.
-HoMunanuara nanpyna craBka 3a 2015 r. e 10% (2014 1. - 10%).

Omcpoyenume Oanvlyu ce OTIPEICIAT Ype3 IMpHilarane Ha 6aTaHCOBHS MACHBEH METOJI, 3@ BCHUKH
BPCMCHHH Da3lHKM KbM JaTaTa Ha (DMHAHCOBHMS OTYET, KOMTO CBIICCTBYBAT MEXIy OAlaHCOBHTE
CTOUHOCTH M JAaHBUYHUTE OCHOBH HA OTACIHUATE aKTUBH U [TACHBH,

OTCpoUCHUTE MAaHbLYHH IIACHBH CE TpPHU3HABAT 33 BCHYKKM 00JaracMM BPEMEHHM DPasjHKH, C
U3KIIOUYEHUE Ha TE3U, MOPOJMJIM C€ OT IPH3HABAHETO HA AKTHUB MM IACHB, KOMTO KBM JaTara Ha
CTOIIaHCKATa ONeparus HE ¢ HOBJIHUAN BBPXY CUETOBOJHATA ¥ JAHBYHATA TIeuanta/3aryoa.

OTcpoueHHMTE JaHBUYHM aKTHBH C¢ MPH3HABAT 3a BCHYKHA HaMajsieMd BPCMCHHH.pa3JIiKA H 3a
HEH3II0J3BAHUTE NAHBYHH 3aryOH, 10 CTEIEHTA, 10 KOSTO ¢ BEPOSITHO TE Jla ce IPOsIBIAT 0OpaTHO U Jia Op1e
reHepupana B ObJcIIe A0cTaThuHa obnaracMa redanta WiH 1a ce IPOosBsIT 001araeMu BPEMCHHHU Pa3JUKy,
OT KOHTO J]a MOTAT Jia C& MPHCIIAHAT TE3H HAMAIISIEME Pa3JIMKY, C H3KIIOUCHNE HA PA3IHUKUTE, TIOPOIUIN
c¢ OT NPHU3HABAHETO HA aKTUB WJIM IIAaCHUB, KOHTO KbM JlaTaTa Ha CTOIAHCKATa OIeparus HE ¢ MOBJIHSIT
'BBPXY CUETOBOJIHATA U JaHbYHATA Mevanba/3aryoa.

banancoBaTta CTOHHOCT Ha BCHMUKH OTCPOYCHH JAHBYHH AKTHBH CC IIPErNeKaar Ha BCSIKA JaTa Ha
(GHHAHCOBHS OTYET M ce peAyLIHpaT 10 CTENEHTa, J0 KOSTO € BEPOSITHO Te Jia ¢ IIPOsIBAT 00paTHO U J1a ce
reHepupa JI0CTaThuHo obnaracMa redanta Witk MPOsBABAIIH CE IIpe3 ChIIUS Iepros 06JaraeMi BpEMEHHH
PA3IIMKH, ¢ KOWTO Té JIa MOTAT Ja OBbJaT IPHCIIAJHATH HIH KOMICHCHDPAHH. |

OTcpoueHuTe JaHbIM, CBBP3aHH ¢ 00EKTH, KOMTO Ca OTYCTEHH AUPCKTHO B COOCTBCHHUS KAIIMTAI
uny apyra banaHcoBa IMO3UIHUS, CHIO C€ OTIHTAT JUPEKTHO KbM CHOTBETHHS KalTUTAJIOB KOMIIOHEHT HJTHA
OaylancoBaTa ITO3MITHS. - ,

OTcpoueHHTe JaHbYHH aKTHBH H ITACHBH C¢ OIICHSBAT Ha 6a3a JaHBYHUTE CTABKH, KOHTO CE 09aKBa
Jla ce IpuiIarart 3a JIepuo/ia, Ipe3 KOWTo akTHBHUTE IIE CE peaIu3npar, a aCHBHTE IIe e ypeasT (oracsrT),
Ha 0a3a MaHBYHHTE 3aKOHH, KOHTO Ca B CHJIa HITH B TOJIsIMAa CTENEH Ha CHI'YPHOCT CE 04YaKBa Ja ca B CUJIa.

2.19, dunancoeu uHcmpymenmu

2.19.1. @unaricoeu akmiueu

JpyxecTBoTO KiIacH(pHIEpa CBOUTC (UHAHCOBM AKTUBH B CJCJHHTE KATETOPUH: ‘‘3acMH
(KpeIuTH) ¥ B3eMaHHs” BKIIOUNTENHO NAPHYHUTC CPEJICTBA M €KBuBaNcHTH. Kiacudukarusara e B
3aBUCHMOCT OT CBIHOCTTA U TenuTe (IpeqHa3HadYeHUeTo) Ha (UHAHCOBHTC aKTHBH KBbM JaraTa Ha
TSXHOTO MpuaoOMBaHe. PBHKOBOACTBOTO ompeAets Kiacu(pukamusita Ha (bHHaHCOBnTe aKTHBH Ha
JIpy’KecTBOTO KbM JlaTaTa Ha I'bPBOHAYAIHOTO UM [IPU3HABAHE B Gasanca.

O6uyaitHo [pyxecTBOTO IpU3HaBa B Gananca cH GHHAHCOBHTE aKTHBH Ha “NaTaTa Ha ThPryBaHe”
- nataTta, Ha KOSATO TO ¢ IOENO AHTKUMEHT Jia 3aKylH ChOTBCTHHMTE (MHAHCOBM aKTHUBHM. Beuuku
(GuHAHCOBY aKTWBM CC OLCHSBAT IO TAXHATA CIPABC/UIMBA CTOMHOCT ILTIOC NIPEKUTE DPasxXodu IO
TPAaH3aKIHATA. ' ' '

DHUHAHCOBUTE aKTHBH CE OTITHCBAT OT 6ancha Ha JlpyKecTBOTO, KOoraTo ImpasaTa 3a nonyanaHe

Ha IapHYHU CPEJCTBA OT TE3HW aKTHUBY Ca M3TCKIIH, WM ca IIPEXBBPICHH U [Py KECTBOTO € NPEXBBPIIHIO
CBINECTBEHATA YaCT OT PUCKOBETE M TION3UTE OT COOCTBEHOCTTA BBPXY aKTHBA HA JIPYTO APYKECTBO (JIKIIE).
Axo JIpyKecTBOTO IPOBIIKARA Jid IBPIKH ChIIECTBEHATA YACT OT PHCKOBETE U ION3UTE aCOIUUPAHE ChC
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®EHUKC KATIUTAJ XOJII[I/IHI‘ Al
ME}KI{I/IHEH OUHAHCOB OTYET 3A IIEPUOJA, 3ABT>PIHBAH_[ HA 30 CEHTEMBPI/I 2015 r.

- coOCTBEHOCTTA Ha JaJied TpaHc(hepupaH (PUHAHCOB aKTHB, TO IPOALKABA Ja TPH3HaBa aKTHBa B OallaHca
CH, HO IIPU3HABA CHIIO U 00E3MEUEHO 3aIBIDKCHIE (3a6M) 3a TIOJIyYEHHTE CPEACTBA.

2. 19.2. Kpeoumu u é3emanusn

Kpenuti u B3emanus ca HeﬂepHBafHBHn (MHAHCOBM AKTHBH C (JUKCHPAHH HIM YCTAHOBHMH
IUIAIAHKSA, KOUTO HE C€ KOTHPAT Ha aKTHBEH masap. [IspBoHavamHo B3eManusaTa ce mpH3HABaT B OalaHca
[0 CIpaBeJiBaTa UM CTOMHOCT. llocienBaino B3eMaHuATa W NPEAOCTABEHHTC 3aCMH CE OIICHSIBAT B
fanaHca 10 TAXHATA aMOPTHU3HpYeMa CTOMHOCT INpPH HM3IIOJI3BAHETO HA METOAa Ha edeKTHBHATA JIMXBA,
HamaleHa ¢ HanpaBeHa 00e3leHKa. Te3u akTHBM ce BKIIOYBAT B Ipylara Ha TCKYI[UTS aKTHBH, KOTaTo
MaTYpHTETBT MM € B paMKUTe Ha 12 Mecella MM B OOMYAcH ONCPATHBCH ITHMKBII Ha‘ﬂpy)KGCTBOTO, a
OCTaHAJIUTE — KATO HETEKYIIH, ' ‘

Tasm rpyna ¢uHAHCOBH aKTHBH BKJIFOUBA: MPEIOCTABCHH 3aEMM, THPIOBCKHM -B3EMaHMS, IPYTH
B3eMaHMs OT KOHTPATCHTH M TPETH JIMIA, NAPMYHM CPEJCTBA H IIAPMYHM CKBHMBAIEHTH OT OajaHca.
JIMXBCHUAT JOXOX 1O “KpeIHTUTEe W B3eMaHMATA” C¢ MpH3HABA HA 0a3a ¢CKTHUBHA JIMXBa, OCBEH MPH
KpaTKOCPOYHHUTE B3CMaHH IO 3 Mecela, KbAETO MPU3HABaHETO HA TaKaBa JIMXBa ¢ HEOCHOBATEIHO' KAaTO
HECBILCCTBEHO H B PAMKHTE Ha OOMUANHHTE KPENWTHH YCIOBHS. JIMXBEHHAT JOXOJ MO MPEAOCTABEHH
KPeH Ce LPEACTaBs B OTUETA 33 BCCOOXBATHHSA IOXOJ, KEM ,,(DMHAHCOBH (Pasxo/d)/IPUXOIH, HETHO”, a
0 B3¢MaHusl KbM “ApYrH noxoan/(3arybm) oT JeHHOCTTA.

Ha natara Ha BCeKu Gatanc JIpy»KeCTBOTO OIICHABA NI Ca HACTHIIMIIM CHOUTHS H 06CTOATENCTBA,
KOHTO IIOKA3BaT HAJIMYHCTO Ha OOCKTHBHH JOKA3aTENCTBA, Hajaraimy OOE3IECHKA HA KPEJUTHTE H
B3CMAHMSITA.

2.19.3. @unancosu nacusu

DuHAHCOBATE ACKHBU Ha J[py)KECTBOTO BKIIOYBAT 3aCMH H 3a[bJDKCHHS KBbM JOCTABYHIIA U JIPYTH
KoHTparcHTH. [[spBOHAYaIHO Te ce MPU3HABAT B GajnaHca Mo CHOpaBe/UIHBa CTOMHOCT HETHO OT IIPEKUTE
PasxoJ| 1O TPaH3aKIHUATa, a HOCIEABAII0 — [0 aMOPTU3KMpPYeMa CTOHHOCT IO METOJa Ha e()eKTHBHATA -
JIMXBa, OCBEH 32 IIPOCPOYEHH H TI0J| YCIOBHE 32 IPEACPOUHO 3IIALIAHe. .

OtnuceBane Ha (MHAHCOB NAcCHB CE H3BBpIIBA CaMmMoO KOraTo TOH € [oraceH, T.6. KOraro
3aJIBIDKCHUCTO, OIIPEIEICHO B TOTOBOPA, € OTIAAHANIO, aHYJIMPaHO MIIH CPOKBT MY € U3TCKBIL.

2.20. Ipeuenku om onpedenauyo 3HaveHue RPU RPUNAZAHE CHEMOB0OHAMA ROAUMIUKA HA
Jpyscecmeomo. Kniouoeu npubnusumentnu oyeHKU U RPeOnON0HCEHUA C UCOKA HECUZYPHOCH

2.20.1. Obesyenka Ha 63eManun
[TpubnusuTenHara ONEHKa 3a 3aryOH OT CBMHUTEIHH M HECHOMpPAacMH B3eMaHHS CE IIPaBH KBM

JaraTa Ha BCCKH OTYCT. B3eMaHHUATA, MPH KOMTO ca KOHCTATHPAHH TPYAHOCTH IIPH TAXHOTO CHOMpaHe,
IOJIJIC)KAT Ha aHali3 3a OIPE/IEIITHE Ha JacTTa OT TAX, KOSITO € peallHO ChbOHpaeMa, a ocTaHaJlaTa 4acT 10
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OEHHUKC KAIMUTAJ XOJIJJUHT AQl
MEXJWUIEH ®PUHAHCOB OTYET 3A IIEPMOJIA, 3SABBPIIBALL HA 30 CEIITEMBPH 2015 1.

.

HOMHWHAJIa Ha CHOTBETHOTO B3eMaHe Ce IpH3HABa B OTYeTa 3a BCEOOXBaTHHsI JOXOJ[ KaTo 3aryba oT
o0e3IenKa, ’ _

Cnexn 90 HM 3aKbCHEHHE BEYE ce CUMTA, 4€ MOXKE Jla MMa MHJuKaTopu 3a obesmenxa. [Ipm
IperieHKara Ha ChOHPacMOCTTa Ha B3eMaHHATa PHKOBOJICTBOTO MpaBy aHAIM3 Ha Ls1aTa €KCIIO3UIHUs OT
BCCKH KOHTPATEHT C OTJIC/[ yCTAHOBSIBAHE Ha PeaTHATA B3MOIKHOCT 3a CHOUPAaHETO UM, 8 HE CaMO Ha HHBO
IPOCPOYCHH WH/IMBH/(yaIHH B3EMaHMsI OT KOHTpareHTa. [IpH ycraHOBsSBaHEe Ha BHCOKA HECHUTYPHOCT
OTHOCHO CHOMpPAEMOCTTa Ha J3/ICHO B3eMane (Tpyra B3eMaHus) Ce MPaBH MPELEHKa KaKBa YacT OT HEeTo
(T5X) € 0be3neyena (3a10T, HIOTEKA, IOPHYMTENCTBA) U I10 TO3W HAUKMH € TapaHTHpaHa Ch0UpacMoCTTa UM
(upe3 GBIEII0 BE3MOKHO PeATH3UPAHE HA 00€3MEUCHUETO UITH [ITAIaHe OT HOPBYATEN). B3eMaHusTa: HITH
4aCTTa OT TAX, 33 KOMTO PBKOBOJACTBOTO IpPELEHSBA, Y€ ChHIICCTBYBA MHOTO BHCOKA HECHTYPHOCT 32 .
cp0HMpaHeTo UM | He ca o0e3nedeHH, ce obe3neHsBat Ha 100 % .

3. PABXOJI 3A OBYAMHA AEAHOCT |
2015 2014

(xun. 18.) - (xun. n6.)
Pazxonu 3a BBHITHM YCIyTH _ 9 ‘ ~ 29
Pazxomu 3a BE3HArpOKACHHS -2 . 1
‘ O6wo 11 30

Pasxojure 3a BHIIHH YCIYTH BKIIOUBAT Pa3XO/H 3@ NPAaBHH YCIYTH — 5 XWII.JIeBa, OUT B pa3Mep Ha XHWIL/a
neBa, TakcH B nosiza Ha b®B — Codust — Xunsama nesa ¥ APYry pasxoAn B pa3Mep Ha 4 Xuil. jieBa.

4. AHBECTULAN B ALUIEPHA NIPEANPUSTHS

2015 2014
. (xun. ns.) (xun. 16.)
busnec Mmot Korcynt EAJT ‘ : | 61
®enuxc Kanmranr MeHHDKMEBEHT AL ‘ 50 -
O6mo - 111 -
5. MAPHYHU CPEACTBA U HAPUYHU EKBUBAJIEHTUA
| | | 2015 2014
(xun. n8.) (xun. 1s.) |
TMapuuHH cpecTBa MO Pa3IUIaaTeTHA CMETKH B JI€Ba 4 70
O6mo , / ” 4 70

Hammuaure xbm 30 cenTeM‘Bpﬁ 2015 r. mapuyHu cpeJcTBa ca mo cMeTku Ha JlpyxecrBoTo B Th
JCK A/L ‘
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®EHUKC KATIUTAL XOJIAHT Al '
MEXUJIEH ®UHAHCOB OTYET 3A [TEPUOJIA, 3SABBPIIBALL HA 30 CEITTEMBPH 2015 r.

6. OCHOBEH AKITMOHEPEH KATIMTAJI

2015 2014
(xun. 18.) (xun. 18.)
OcHOBeH aKIIMOHepPEH KarHTaJl, BHECeH 100 ‘ 100
06110 100 ‘ 100

Kum 30.09.2015 r., peructpupanust akipoHeper karmran Ha @enuke Kanuran Xonguur A/l pp3nmu3a Ha
100 xmn. 8., pasnpenenenu B 1 000 6pos akiuu ¢ HOMHHANHA cTokMHOCT 100 1B, 32 eaHa aKuus,

7. TEKYIOU 3A AbJUKEHASI

2015 2014

(xun. 18.) (xun. n8.)
TLpFOBckH H PYTH 33 BIDKEHUA 56
~ O6mo 56 { -

K®Mm 30.09.2015 r. 3axbokeHHATa HA APYXKECTBOTO ca (bopanaﬁH OT CAENKH ChC CBBbp3aHH Jua — bJ1J]
Acer MennmimbaT EOOJT - 25 xun.iea u Eif Jhku Kerutsa AJ] — 31 xui.is. (Buk 6enexka 8.2.)

8. CBbP3AHU JINLIA

8.1. CBBP3AHH JIALIA ’

- JIpy’KECTBOTO TPETHPA U OIOBECTABA CBHP3AHH JIMNA, C KOUTO OTHOLIEHHETO Ha CBBP3AHOCT € IO
¢opmMaTa Ha KOHTPOJ MM 3HAYHTENIHO BIMAHUE €IHO KBM JIPYTO, IPIKO MM HEIPIKO, OTHOCHO PEIEHUITA
3a ()HHAHCOBATa W CTOIAHCKATa JAEHHOCT, BKJI. OTHOINCHHATA C YIpPaBIEHCKHs repconan ot ChBeTa Ha

JAPEKTOPUTE U OCHOBHUTE aKITUOHEPH.

Cebp3anun auna kM 30.09.2015 r. Bua Ha cBbp3aHOCT
AKyuonepu: ‘
Eit Jlxu Kenutsn AJ] ‘ Axrmorep (99.00%)
Baneca [luxpan Kpamin : Axrronep (1.00%)

Ynenose Ha opzanume 3a ynpasienue:

Eit Jlxu Kenuten AI[ Ynen va ChBeTa HA JUPEKTOPUTE
Bacwi BacueB - Unen Ha ChBeTa Ha JUPEKTOPUTE
Wopnan Anrernos B UneHn na CpBeTa Ha TUPEKTOPUTE
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OEHNKC KAIIATAJ XOJIMHT AJ
MEXTHJIEH ®MHAHCOB OTUET 3A TIEPHOJIA, 3ABBPILBALL| HA 30 CENTEMBPH 2015 .

Jluya, koumo npedcmasnasam
I'eopru Pumren W3bnauTeNeH AUpeKTop

Jumutep CaBoB ' - lIpokypucr

8.2. CAEJIKH CBC CBBP3AHH JTHIA

HpCB OTUCTHHSA NICPHUO Ca OCBIUECCTBABCHU ABC CACIKH ChC CBHbP3aHU JTHIA, 4 UMEHHO!

1.

CwnroueH Ha 29.06.2015 r. ngorosop mMexny ,,Oennkc Kanuran Xonauar” AJl kaTto Kynysad u
,Eit Jlxm Kermursn” AJ], BIHCAHO B Thproekus permethbp ¢ EMK 103225551 (wapuuano ,,Eif
Jixku Kemuren”), KaTo mpoaaBad, mo criata Ha kodto ,,Penmke Kammram Xonamur” AJl
npupo6uBa ot npopasada Eif Jku Kemursn 100 (cro) Asna ¢ HOMMHANHA CToifHOCT OT 50
(metmeceT) JeBa BecekH, ¢ obma HoMuHanmHa croiHOoCT 5,000 (et xwisam), MpeAcTaBIsBalIy
100% ot xanuTana Ha "bu J[u Kpenut u HI/IBI/IHI‘" EOOQO/I, BuucaHo B THPrOBCKHS PETUCTHP €
EHK 175097683, cpemny 3amiamane Ha [IEHA B pasmep Ha 1 (euH) JEB 3a BCHYKH [ISUIOBE,
IUIATHMA H3LSII0 TPH CITIOYBAHE Ha 0TOBOPa.

CximroueH Ha 29.06.2015 r. noroBop mexay ,,Penunke Kanuran Xonguar” AJ] kaTo KymyBad U
,Eit xu Kemmursr” AJl, BIIMCAHO B THPTOBCKUS peructhp ¢ EMK 103225551 (wapuyano ,,Eif
Jbxu Kemurbn™), xaro mpojaBad, mo cwiara Ha Koito ,,Oenuxc Kamurtan Xommuur” AJl
npugo6uBa ot npoxasada Eit Jxu Kenutsn 1 (emH) A1 ¢ HOMHHATHA CTORHOCT oT 1 (eaumH)
JneB, npeacrapisa 50% ot kamutana Ha "Tommac.bI” Bpokep" OO/I, BircaHO B THPrOBCKUS
perucrbp ¢ EMK 201106784, cpemy 3aruramiade Ha IieHa B pasMep Ha | (elH) JIEB 38 BCHUKHA
JUUTOBE, TUTATHMA H3ILSII0 TP CKIIIOYBAHE Ha JOTOBOpA. '

Cximogen Ha 31.08.2015 r. norosop mMexay ,,®enuxce Kanuran Xonguar” AJ[ kato KyyBad H
,»bBJIII Acer MenmmxmbaT” EOO]], Brmcano B ThproBekus peructsp ¢ EMK 201231033
(mapuuano ,,bJIJT AM”™), karo npoaasady, 1o cuiara Ha koiTo ,,dennke Kannran Xonamauar’ AJ]
npugobupa ot npoxapada bJIJIT AM 49 999 (wetupupeceT W JAEBET XMISAH IEBETCTOTHH
JICBETICCET U JICBET) OOMKHOBEHH, TOMMCHHHY, HAJIMYHH aKI[|H, C [IPaBO Ha IJ1ac ¥ ¢ HOMHUHAIHA
cToftHOCT 0T 1 (eauH) JIeB BesKa, MpecTaBssBamy 99,998% ot kamurana Ha ,,derukc Kanuran
Menumimbat” AJl, Bimcano B Thprosekus peructsp ¢ EMK 202851610, cpenty 3arnamane Ha
1eHa B pasMep Ha | (e[WH) JIeB Ha eHa aKIus uiu o01Ia [eHa B pasMmep Ha 49 999 (derupumeceT
¥ JICBET XWJISIU JCBETCTOTHH JCBETAECET M JICBET) JIEBa, IIaTUMa Kakto cuexasa: 50% ot |
obIaTa IeHa ce 3aIlIaIlaT Ipy CKII0YBaHe Ha JOroBopa, a octananure 50% or 061uaTa nena -
ce 3allTAIAT B CPOK /IO €/[a TO/MHA OT CKITOYBaHe Ha IOTOBOPa.

Cxmiouen Ha 26.08.2015 r. norosop mexny ,,Pennxce Kamran Xonauar” AJ kato KymyBad 4 -
,Eit Jxu Kermatsr® AJl, BIHcaHO B THProBekus peructsp ¢ EMK 103225551 (mapuuano ,,Eif
Ixu Kemursr”), karo mpojaBay, 1o cuiara Ha Koito ,,Pemuxc Kamuran Xommusr” AJl
npugobupa: or npojaBada Ei Jlxu Kemuren 50 000 (mernmecer xwuisinu) OOWKHOBEHH,
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MEXJIUIEH ®UHAHCOB OTYET 3A [TEPHOJIA, 3AB'BPLIBAILL HA 30 CEIITEMBPH 2015 T.

[IOMMEHHH, HAJTMYHA aKI[HH, ¢ IIPaBO Ha IJIaC i ¢ HOMHHAJIHA CTOHHOCT OT 1 (eIiH) JieB Besika,
npezacrasisBamu 100% ot xanurana Ha "busnec Imot Koucynr" EAJ], Boucano B ThproBCKHUS
peructsp ¢ EMK 131414662, cpemty 3anaiiiane Ha [eHa B pa3mep Ha 1,22 nB. (eAHH JIeB |

. JIBajieceT W JBE CTOTUHKH) Ha eqHa aKiusa Hid ob1a iena B pazmep Ha 61 000 (mectaecer u
eJ(HH XWJISA ) JIeBa, TaTiMa Kakto ciieaBa: 50% oT ob1aTa 1meHa ce 3aIuiamniaT Ipy CKIIFOYBaHe
Ha JOTOBOpa, a octaHamute 50% oT obImara IeHa ce 3alulaliaT B CPOK JIO €[Ha ToAuHa OT
CKJIIOYBaHE Ha JOTOBOPA. :

7.3. KITIOYOB YIIPABJIEHCKH ITEPCOHAIIA

Coberabt Ha ChBeTa HA JIIPEKTOPHTE € KAKTO CJIe/IBa;
1. Eit Jlxu Kematen AJ]

2. Bacwui Bacuies

3, ﬁopuaH Anrenos

IIpe3 oT4ETHHMS IEPHOJ HE CA HAUNCIIBAHM BH3HATPAKICHHS Ha WieHOBeTe Ha ChBETa HA

.

IHPEKTOPHTE.

Crp. 19




