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®EHNKC KATIMTAJ XOJIAUHT AL
MEXIWAEH ®HMHAHCOB OTUET 3A 3A TPUMECEUMETO, 3ABBPIIBAIIIO HA 30 IOHH 2016 1.

HMHANBHUAYAJEH OTYET 3A BCEOBXBATHHUA J0XO0/[
3a TpuMeceuHeTo 3aBbpmBaiio Ha 30.06.2016 r.

Ipnoomenns  30.06.2016 31.12.2015

(xun. 18.) (xun. ns.)
Pazxonn 3a obuuaifHa geifHOCT (3) (5) (15)
Bpyrtna 3ary6a ot obuuaiina gefinocr 5) 15)
Herten pesynrar 3a nepuoja &) (15)
Jpyr BceoOXBaTeH JOXOJ 3a Nepuoa - -
O61 BceoOXBaTeH A0XO0 32 EpHOIA &) 15

Wopnat AHrenos,’ )
U3nbIHUTEIEH THPEKTOP

Croiiuo Taxg@:ﬁmﬂ?ﬁf‘ .,
CncTaBuTEN

Crp. 2



OEHUKC KAITUTAJI XOJIIHHT AJT
MEXXIWJEH ®PUHAHCOB OTYET 3A 3A TPUMECEUHMETO, 3ABBLPIIBAIO HA 30 FOHH 2016 .

HHANBUAYAJEH OTYET 3A ®PUHAHCOBOTO CbCTOAHHUE
kbM 30.06.2016 1.

Hpnaoxennss  30.06.2016 31.12.2015

(xun. n8.) (xun. n8.)
AKTHUBHA
Hertexymu akTueu
HMHBecTHINH B IBLIEPHH NPEANPHATHS 4) 111 111
O61110 HeTEKYIH AKTHBH 111 111
Tekymu aKTHBH
ITapuunu cpeacTsa 1 NapHUHU EKBUBAJIEHTH 5) 4 3
OO0 TeKkyln AKTHBH 4 3
CYMA HA AKTUBHTE 115 114

Crp. 3



OEHUKC KAIIUTAJL XOJJITUHT AX

MEXIUJAEH ®MHAHCOB OTYET 3A 3A TPUMECEYMETO, 3ABBPIIBAIIO HA 30 FOHHM 2016 T.

IMACHUBH

CoOcTBeH KAMUTA

OCHOBEH aKIHOHEePEH KATTHTAT
Hartpynauu neuantu (3ary6u)
Heren pesynrart 3a nepuoza

Cyma Ha cOOCTBEHHS KATIHTAJ

TexylH 3abJIKEHI
TBProBekH U APYTH 3aAbIDKCHHS

O0mo Tekymu 3ab/RKEeHHST

OBIIO COBCTBEH KAIIUTAJI U ITACHUBH
. Y

26.07.2016T. /

¥

Wopsau Anrenos,
U3mbIHHTENEH JUPEKTOp

HHMMMB |

TIpoxypucr

(6) 100 100
(45) (30)
(5) (15)
50 55
) 65 59
65 59
115 114

Crp. 4



OEHUKC KATIMTAJI XOJIIUHT AJl
MEXJIUJIEH ®HHAHCOB OTYET 3A 3A TPHUMECEUYHETO, 3ABBPIIBAILIO HA 30 FOHM 2016 .

NHINBUAYAJEH OTYET 3A HTAPUYHUTE IHOTONHA
3a TpuMecedneTo 3apbpuiBamo na 30.06.2016 r.

Hpunoxenus 30.06.2016 31.12.2015
(XnJ1.71B.) (XHJ1.J1B.)
IMapH4HH NOTOIH OT ONlePATHBHA jieHHOCT
[TnamaHus KbM JOCTABUHIIHA @) (10)
[Mnawmanust Ha epcoHaNa 1 3a COLMAIHO OCUI'YpsIBaHE - (D
HeTHH mapuyHH NOTOLH H3MOJI3BAHM B OllEPaTHBHA JeifiHOCT (C)) (11)

IMapuyeH NOTOK OT HHBECTHIIHOHHA el HOCT
MuBectuiinu B ABLIEPHU NPETIPUSTHS - (56)
Heten napHyeH NoToK OT HHBECTHIHOHHA AeiiHOCT

- (56)
ITapuyeH norok ot puHaHCOBATA AeHiHOCT
[TocTbnneHwst OT MOMyUEHH 3aEMH 5 -
HeTeH napH4eH NoToKk OT HHBECTHIIHOHHA JeHHOCT 5 -
HeTtHo yBenlnuenHne/HaMaJjleHHe HA TapHYHHTE CPeicTBA H
NapHYHHATE EKBHBAJEHTH 1 (67)
[Tapuunu cpejcTBa ¥ NapH4YHH eKBUBAJIEHTH Ha | sHyapu 3 70
ITapuuHu cpeacTBa H NAapHYHH eKBHBAJIEHTH B Kpasi HA
neproaa (5) 4 3

1IN
CTOI“HQ__ KTapKues,

CT:CT&BH’I?FH % :
(v

Ky

Wopman Anrenos)

W3nbiaHUTENEH JUPEeKTOp

Crp. 5



OEHUKC KAIIUTAJ XOJAUHT AL
MEXIHUJIEH ®HHAHCOB OTUYET 3A 3A TPUMECEUYHETO, 3ABBPIIBAINO HA 30 IOHU 2016 T.

WHANBUJAYAJEH OTUYET 3A IPOMEHUTE B COBCTBEHNSA KAITUTAJL
3a TpuMeceuMeTo 3aBbpuuBamo Ha 30.06.2016 r.

Ocnogen Hampynana
aKyuoHepex neuanba Obouo

Kanuman (zazyba)

(xun. na.) (xun. n8.,) (xun. 18.)
Canno na 01 snyapu 2015 roguna 100 30) 70
[Teyanda (3aryba) 3a nepuoaa - 15) 15s)
Caunpgo ua 31 nexemBpu 2015 roguna 100 (45) 55
[Teuanba (3aryba) 3a neproga ) &)
Cauinio na 30 ronu 2016 ropuna 100 (50) 50

= 57 AR
TOHYO TaXTé\g)K B}
'bCTABUTEN é

S VL P

HUMUTED, )AZAHPE
ITpokypucr

Cip. 6



OEHUKC KATIMTAJ XOJLJUHI" AJT
MEXIHUAEH PUHAHCOB OTYET 3A 3A TPUMECEUHMETO, 3ABBPIIBAIIIO HA 30 FOHM 2016 1.

HPAJIOKEHWA K'bM PUHAHCOBUA OTYET

1. MHOOPMALIMA 3A JIPY X XKECTBOTO

@enuke Kanuran XonnHuur AJl e myGIM4HO THProBCKO IPYKECTBO, perHCTpUpaHo B Pemybika
bearapust ¢ agpec Ha ynpasnenue: rp. Codus, 6yn. [lapurpazacko moce 47A.

HpyxectBoTo € BrircaHo B T'bprosekust peructsp Ha 30 nexemBpu 2013 r.

JpyxecTBOTO € yupeseHo 3a cpoK oT 7 rogunu. O01oTo cbOpaHre MOXeE [a peilin 1a YABDKH TO3H
CPOK C ol1e A0 3 rOJUHH.

C pewennie Ne 360-I111 ot 02.04.2014 r. Ha Komucusra 3a puHaHCOB HAA30p € MOTBBPACH MPOCIIEKT
3a JOMyCKaHe [0 ThPrOBUs Ha peryjvpaH na3ap Ha eMMCUsl akuuH, uzgageHu or Denuxc Kamuran
Xonpuur AJI B pazmep Ha 100 000 xB., pasnpenenedu B | 000 6post oOMKHOBEHH, Oe3HATHUHH TOUMCHHH,
cBOOOJHOTIPEXBBPJIAEMH aKkIMK C HOMHHanHa crolHoct 100 1B, BeAka, NpeACTaBJIsBALIH
cbieOHOperucTpupaHus kanuran Ha JpyxecTBoTo.

1.1.Cobcmeenocm 1 ynpagnenie

K®Mm 30.06.2016 r. paznpenenennero Ha aKIMOHEPHIS KaIUTal Ha IPY>KECTBOTO € KAKTO Cie/(Ba;

Eii l:xxn Kennroia AJL 99.00 %
Baneca Iuxpan Kpampkau 1.00 %

Oennke Kenuran Xonauar A/l uma efHOCTeNneHHa CHCTeMa Ha yIpaBjieHHe ChC ChBET HA JHPEKTOPUTE OT
TpuMa usieHoBe. JIpY)KeCTBOTO Ce MpejCTaBisABA M YIPaBsABA OT W3NBIHHTEIHMsS AupexTop Mopman Aurenos,
3ae1HO B MOOTAENHO ¢ Jlumutep Casos - IIpokypHcrT.

K®m 30.06.2016 r. niMa enHO Ha€TO JIHIIE MO TPYIOBO MPAaBOOTHOLIEHHE,

1.2.IIpeorem na oetirocm

HpelIMe’I'BT Ha JICHHOCT Ha APYKECTBOTO € XOJAHHIOBa JIEHHOCT W BKJIIOYBA: HpHI[O6HBaHe, ynpaBJICHHE,
OICHKa " npo;[a>K6a Ha y4acTus B 6’bHFapCKH H 9yXXACCTPaHHH APYIKECTBA, (bI{HaHCI/IpaHe Ha ApYyKECTBa, B KOHUTO
XOJIJAMHIOBOTO APYXKECTBO yUacTBa, HECHPAKO HHBECTHPAHE B HEABH)KHMH HMOTH NOCPEACTBOM HpHI[O6HBaHe Ha
JASAJ0BE HJIK aKkKIIUH OT APYKECTBA, HHBECTUIIMH B HEABHIXKUMH HMOTH, KaKTO H BCAKa pyra ,HCFIHOCT, He3a6paHeHa
OT 3aKoHa.

2. CHETOBO/IHA TIOJIMTHUKA HA IPYXECTBOTO

2.1. Baza 3a uzzomesane HA (DuUHAHCOGUA oMY em

OunaHcoBUAT oTdeT HAa OcHukc Kanuran Xonauur AJl € H3rOTBEH B CHOTBETCTBHE € BCHUKH
MesxayHapoaHH cTaHnapTH 3a puHarcoro oruntane (MCDO), kouto ce cheTosT OT: MeswlyHapOJHH CTAaHIAPTH 34
(huHAHCOBO OTUMTAHE H OT THJIKyBaHHA Ha KomuTera 3a passicienns na MCOO (KPMC®O), onobpenn ot ChBeta
no MexxayHaponuu cuetoBogHH cTaHaapTu (CMCC), u MexnyHapoJHATe CIETOBOIHYU CTAHAAPTH U THIKYBaHUSTA
Ha llocTosHHMs xomuTeT 3a passicHsBane (IIKP), omoOpenu ot Komurera mo MewayHapogHH CUYETOBOJHH
crangaptn (KMCC), konto edexrnrHo ca B cuna Ha 1 sHyapu 2015 r., u xouto ca npuerd ot Komucusara Ha
EBponeiickus cbros.

2.2. Kornconuoupau omuem na /J[pyrcecmeomo

Crp. 7



OEHMKC KAIIMTAJI XOJJAUHT A/l
MEXJHUIEH ®HHAHCOB OTYET 3A 3A TPUMECEYMETO, 3ABBPILBAILO HA 30 YOHM 2016 1.

Tosu ortyer € HHOWUBUAYAJICH, HPY)KCCTBOTO H3roTBs W IpeacraBs U KOHCOJIUAUPAH (I')PIHEIHCOB
OTYET CBIJIACHO NPUJIOKUMHUTE CUCTOBOIHHU CTAHOAPTH.

2.3. CpagHumenny OaHHU

Hpy>KecTBOTO MpeAcTaBsi CpaBHUTEIHA HHPOpMAIIHS B TO3U (DMHAHCOB OTYET 34 €Ha IPeax0aHa
roauHa (nepuon). Koraro e HeoOX0aMMO, CpaBHUTEJIHUTE JaHHH ce pekjacuULKpar, 3a Aa ce IMOCTUIHE
CBIIOCTAaBUMOCT CIIPSIMO MTPOMEHHU B TIPEACTABSIHETO B TEKYIllaTa rOAMHA.

2.4. DYHKUUOHAIHA 8AIYMIA U RPU3HABAHE HA KYPCOBU DA3TUKU

(DyHKIMOHAHATa U OTYETHA BajlyTa Ha JlpyxecTBoTo € 6barapckust Jies. Ot 01.07.1997 r. neBbT
e huKcHpaH B choTBETCTBHE Che 3akoHa 3a BHB kbM repmanckara Mmapka B chotTHotmenne BGN 1:DEM 1,
a C BBhBEN(JAHETO Ha €BPOTO KaTo o(HIlMaIHa BalyTa Ha EBponelicKus Chro3 - ¢ €BPOTO B CHOTHOIIICHHE
BGN 1.95583:EUR 1.

2.5. Ilpuxoou

Ipuxomute B [lpy)KecTBOTO ce NMpHU3HaBaT Ha 6a3a MPMHUMIA 32 HAYUCIABAHE J0 CTEMeHTa, A0
KOSITO CTONAHCKUTE U3roIu ce MpuaoOUBaT OT py»KECTBOTO M AOKOJIKOTO TIPUXOAUTE MOTAT HAACHKAHO 1
ce MU3MepSIT.

Ilpu mponaxx6uTe Ha NPOAYKIIMA M CTOKU NMPUXOAUTE C€ MPU3HABAT, KOraTO BCHYKH ChIICCTBEHH
PHUCKOBE U MOI3M OT COOCTBEHOCTTA MPEMUHABAT B KyITyBaua.

IIpu mpenocraBsHETO HA YCJIYTH, NPUXOJUTE CE IPU3HABAT, OTUMTAIKH erala Ha 3aBBPIICHOCT Ha
celiKaTa KbM JaTaTa Ha OanaHca, ako TO3M eTar MoxXe Ja Obje HaleKAHO U3MepeH, KaKTO W pa3XxoIuTe,
U3BBPILICHU [0 CAENKAaTa M pa3xoAuTe 3a MPUKITFOUBAHETO H.

IIpuxomute ce oneHsBar Ha 6a3a crpaBeAJMBaTa IleHA Ha TPOJAJNCHHUTE NPOAYKUHMS, CTOKH M
YCIIYyTH, HETHO OT KOCBEHH AaHbLM (JaHbK f0OaBeHa CTOMHOCT) M MpeA0oCTaBeHH OTCTHIIKU ¥ pabaTH.

HetHuTe paznvky OT MpOMsiHA Ha BalyTHM KypCOBe, CBBpP3aHU C MAPUUHH CPEICTBA, ThPrOBCKU
B3€MaHM U 3aIbJDKEHUS, A€ HOMUHUPAHHU B Uy XKIeCTpaHHa BalyTa, Ce BKJIFOUBAT B OTUETA 3a BCCOOXBATHUS
JOXOJ, KOraTo Bb3HMKHAT, KaTO Ce MPEeACTaBsAT HETHO KbM “Ipyru noxoau/(3ary6u) oT aeitHocTTa”,

2.6. Pazxoou

P33XO)II/IT€ B Z[py)KCCTBOTO CC IIpuU3HaBaT B MOMCHTa Ha TAXHOTO BB3HHMKBAHC M Ha 0a3za
NPHUHIHUIIUTE HA HAYUCTIABAHE U CHIIOCTABHUMOCT.

Pasxoaute 3a 6’5)16]]11’[ nmepuoau ce oTjarat 3a Mpru3HaBaHE KaTO TEKYI pa3xXxona 3a Iepuona, mpes
KOHTO JAOTOBOPUTE, 3@ KOUTO CC OTHACAT, CE U3IIBJIHABAT.

POHUHAHCOBUTE MpUXoAn M pasxodgu c€ BKIIHOYBAT B OTYETa 34 BCCOOXBATHHS Joxon, KaTro ce
MOCOYUBAT HETHO M C€ CHCTOST OT JIMXBU H KYPCOBH Pa3JIiKH OT BAJIYTHH OIICpaLivH.

2.7. Umomu, Mawiunu u o6opyosate

Crp. 8



®EHHUKC KATIUTAJ XOJJJIUHT A/l
MEXIUAEH ©@MHAHCOB OTYET 3A 3A TPHUMECEUHMETO, 3ABBPIHIBAIIO HA 30 FOHU 2016 .

HMmoTtuTe MativHUTE U 060py/IBAHETO (BArOTpAaiHU MaTepHaHU aKTUBH) ca MPEICTAaBeHHU MO [IeHa
Ha npujo01BaHe, HaMaJleHa C HaTpynaHaTa aMopTH3alus 1 3arybute ot 00e31eHKa.

Ilvpeonauanno npuoodusane

Ilpu mbpBOHAHYANHOTO CU MPUJOOMBAHE UMOTHUTE, MAlIMHUTE U O0OPY/BAHETO CE OLICHSBAT MO
ceOecTOMHOCT, KOATO BKJIIOYBA MOKYITHATa LCHA, MUTHUYECKUTE TAKCH U BCUYKH JIPYTH MPEKH Pa3Xo/iu,
HEOOXO0IMMU 3a MPUBEXK/IAHE HA AKTHBA B pa0OTHO ChCTOsTHKE. [IpeknTe pa3Xxo/iu OCHOBHO ca: pa3XoJIH 3a
NOArOTOBKA Ha 00€KTa, pa3Xxo/iv 3a MbpBOHAYa Ha J0ocTaBKa U 00paboTKa, pa3XoUTe 38 MOHTAX, Pa3Xxoa1
3a XOHOpapH Ha JIMLa, CBbP3aHu C MPOEKTa, HEBB3CTAHOBSAEMHU JIAHBLIU U JIp.

JlpyxecTBoTo € ompefenuio croinocten mpar ot 700 5B., moj KOHTO MPUAOOUTHUTE aKTUBH
HE3aBUCHMO, Y€ MPHUTEKABAT XapaKTepUCTUKATA HA JIBJIFOTPACH aKTHB, CE TPETHPAT KaTo TEKYI pa3xojl B
MOMEHTa Ha MPUI0OUBAHETO HM.

[Ipy npugobuBane Ha UMOTH, MAlIMHU U O0DOpYJBaHE MPHU YCJIOBUATA HA pa3cpoOuEHO MIiallaHe,
MOKYTHATA [I€HA € eKBUBAJICHTHA Ha CeralHara CTOMHOCT Ha 3a/Jb/DKCHUETO, AUCKOHTUPAHO Ha 6asa Ha
JHMXBEHOTO paBHMLIE MO NMPUBJIEYEHUTE OT J[pyXeCTBOTO KPEJAMTHHU PeCypCH C aHAJOTMUYSH MaTypPUTET
npeaHa3HauCHHUE,

Ilocneosauio ouennsane

H36panusat ot JlpyKecTBOTO NOAXOA 3a ocieABalna 6aqaHcoBa OLEHKA HA UMOTHUTE, MAIIHHUTE U
000pyABaHETO € LieHa Ha NpuIobMBaHe, HaMasleHa ¢ HAUMCICHUTE aMOPTH3AIIMK U HATPyNaHWTe 3aryou oT
obe3LeHka.

Ilocneosauyu pasxoou

W3pbpiueHn mocnefBaliy pasxoAM, CBBP3aHM C MMOTH, MallMHA M OOOpyJIBaHE, KOUTO HMMAaT
XapaxkTep Ha MOAMsIHA HAa ONpe/eSieHM KOMIOHEHTH, BB3JIOBH YacTH W arperaTH, WM Ha MOA00peHHs U
PEKOHCTPYKLHA, C& KamUTaau3UpaT KbM 0ajaHcoBaTa CTOHHOCT Ha CHOTBETHHS aKTHB. ChINEBPEMEHHO,
HEaMOpTHU3MpaHaTa yacT HA 3AMEHEHUTE KOMIIOHEHTH €€ U3MUCBA OT OanaHcoBaTa CTOMHOCT HA aKTHBUTE
U ce IpYM3HAaBa B TEKYLIUTE Pa3Xo/u 3a Meprojia Ha NpeyCTpOHCTBOTO.

Memoou na amopmuzayusa

Jlpy>XecTBOTO M3MOJ3Ba JIMHEEH METOJ HAa aMOpTH3alMs Ha JIBJIrOTpail HUTe MaTepUaJHU aKTHUBH,
3eMsTa He ce aMopTu3Mpa. CpoKbT Ha TOAHOCT MO OTJIENHU aKTHBH € OfNpejiesieH OT pPhKOBOJICTBOTO Ha
Jlpy»ecTBOTO, KaTo € choOpaseH ¢: GU3NIEeCKOTO U3HOCBaHe, crienuduKaTa Ha 000pyaBaHeTo, ObICIIUTE
HamepeHMsl 3a yrorpeba U ¢ NpeAnosaraeMoTo MOpalHoO OcTapsBaHe.

OmnpejeneHure CpoOKOBE Ha MOJIE3EH KUBOT Ha JBJITOTPAHUTE aKTHBU C€ TMPErjexkaaT B Kpasi Ha
BCEKM OTUETEH MEPHO/ U NMPU YCTAHOBSABAHE HA 3HAUMTEJIHU OTKJIOHEHHMS CIPAMO O'bJICTIIUTE 0UaKBAHUS 32
CpOKa Ha M3MOJI3BAHETO HA aKTUBUTE, CHIIUAT C€ KOPUTHUPA MEPCTIEKTUBHO.

Obe3yenka Ha akmusu

banancoBuTe CTOHHOCTM Ha JABITOTpaiHMTE MaTepUaJHM AKTUBU TMOAJICKAT HA TMperjea 3a
o0e31eHKa, KOraro ca Hajuuie ChOWTHS WM MPOMEHU B 0OCTOSATENICTBATA, KOUTO MOKA3BaT, ye Te Ouxa
MOTIJIY J2 € OTJIM4ABAT TPaHO OT Bb3CTAHOBUMATA UM CTOMHOCT. AKO ca HaJIMIEC TAKUBA UHAUKATOPH, Ue
MpUOIM3UTENHO OIpe/ieieHaTa Bb3CTaHOBUMA CTOHHOCT € 110-HUCKA OT TSAXHATa 0ajlaHCOBa CTOWHOCT, TO
NocJje/IHaTa ce KOpUrupa A0 BB3CTAHOBUMATa CTOMHOCT Ha aKTHBMUTE. Bb3CTaHOBMMATa CTOMHOCT Ha
JBJIrOTpaliHUTE MaTepUalHi aKTUBU € MO-BMCOKATa OT JBETE: CIIPaBe/JIMBa CTOMHOCT 0e3 pa3Xxoju 3a
npojaxkda WiM CTOWHOCT MpH yrnoTpeba. 3a onpesesiHeTO Ha CTOMHOCTTA MpH yNnoTpeba Ha aKTUBUTE,

Crp. 9



GOEHUKC KAIIUTAJ XOJAUHT A
MEXIUAEH ®UHAHCOB OTYET 3A 3A TPUMECEUYMETO, 3ABBPIIIBAIIO HA 30 FOHH 2016 r.

ObJCIUTE MapUYHY TOTOLM C€ TUCKOHTHPAT JIO TSIXHATa HACTOSIIA CTOMHOCT KaTo ce MmpuJiara AMCKOHTOB
(axrop npeau AaHbLH, KOUTO 0Tpa3siBa TEKYIUTE NMa3apHU YCJIOBUS ¥ OLICHKH Ha BpeMeBaTa CTOMHOCT Ha
HapUTe ¥ PUCKOBETE CHELM(HUUHH 38 CHOTBETHUA aKTHUB. 3arybute oT obe3leHKa ce OTUUTAT B OTYETA 3a
BCEOOXBATHUSI IOXOI,.

2.8. Hemamepuannu akmueu

HeMaTepuanHuTe akTHBH ca MpeAcTaBsIT B OajaHca 1O lleHa Ha MpuIoOMBaHe, HamajeHa C
HaTpymaHaTa aMOpTU3aLus 1 3aryoute ot obe3leHKa

BanaHcoBara CTOHHOCT Ha HEMaTepUalHUTEe aKTHBHU MOJJIKH Ha mperJie]] 3a o0e3leHKa, KoraTo ca
HaJIMLE CHOUTHS, WK TIPOMEHH B 0O6CTOSTENCTBAaTa, KOUTO MOCOYBAT, Ye OasiaHcoBaTa CTOMHOCT OU MOTJa
Jla HAZBHMINIABAa BH3CTAHOBMMATA UM cToiiHocT. Torapa oOe3leHKaTa ce BIJIIOYBA KATO pa3xo/l B OTYeTa 3a
BCEOOXBATHHS JOXOI.

2.9, Hneecmutuu ¢ ovuiepHy opyycecmed

JIBIroCcpOYHHUTE HHBECTULIMH, NPECTABISABAIIM aKLUK B IBIEPHU JIPYXKECTBA, C€ IIPEICTABAT BbB
(uHaHCOBUA OTYET MO cebecTOMHOCT TMOopaau TOBA, Y€ WHBECTHLUHUTE B JBINEPHU [PY)KECTBA HE ce
THpryBat Ha ¢oHaoBU Gopcu. ToBa 0OCTOSTENCTBO HE 1aBa BB3MOMCHOCT J1a C€ OCUTYPAT KOTHPOBKH Ha
na3apHH LIeHW HA aKTHBEH Masap, KOMTO Jla U3pa3siBaT JOCTaThuHO JOCTOBEPHO ClIpaBe/IMBaTa CTOMHOCT
Ha Te3H aKkimH. [IpurerxaBaHuTe OT JIpy)KECTBOTO IBJITOCPOUHH WHBECTHLIMM TOJJICHKAT HaA Hperjes 3a
obe3leHkKa.

2.10. Mamepuannu 3anacu

MartepuainHuTe 3amacy ca OLICHEHHM M0 MOo-HHCKaTa OT: ceDecTOMHOCTTa U HEeTHaTa peajluzyeMa
croiiHocT. Pasxoaure, KOMTO ce M3BBPIIBAT, 32 Aa c€ JOBEJE NAfeH HPOAYKT B HErOBOTO HACTOSAIIO
CBCTOSHHE U MECTOHAXO0XKIEHHE, CE BKIIOUYBAT B ce0eCcTOMHOCTTA, KAKTO CJIS/Ba;

e CYpOBHMHH W MaTepHalid B TOTOB BHUJ M CTOKM ~ BCHMUKU JOCTABHU Pa3XOJH, KOMTO BKJIOYBAT
dakTypHa LieHa, BHOCHH MUTA U TAKCH, TPAHCTIOPTHU pa3xoj1, HEBb3CTAHOBUMH JJAHbLU U APYI'H pa3xoiy,
KOMTO JIOTPHUHACST 3a MPUBEKJIAHE HA MAaTePHAJIUTE B TOTOB 32 TAXHOTO U3MOJ3BaHE BUJL;

e [OTOBA MPOJAYKUHS M HE3aBBPIICHO MPOU3BOJACTBO — MPEKUTE Pa3xo/ld Ha MaTepHald M TPyI U
npucrnajamara ce yacT OT MPOU3BOACTBEHUTE HENPEKH Pa3xOAM NPH HOPMaJIHO HATOBAapeH KamalUTeT Ha
MPOU3BOJICTBEHUTE MOIHOCTH, 6€3 aIMUHACTPaTUBHUTE M ()MHAHCOBUTE Pa3XO/IH.

[Ipu BiaaraHeTo B MPOM3BOJCTBOTO Ha MaTepHUaHM 3aracu Ce W3MOJ3Ba METOJBT Ha CpE/IHO-
npeTerJyieHa LeHa Uiu cebecTOHHOCT.

HetHata peanusupyeMa CTOMHOCT Mpe/CcTaBisABa MPUOJIU3UTEIHO ONpesesieHaTa NpoJaKHa LieHa
Ha JajieH akTHB B HOPMaJHHS XOJ| HA CTOMAHCKaTa JSUHOCT, HaMajleHa ¢ MPUOIU3UTEIHO ONPEC/IEHUTE
pasxojiy Mo JOBBPIIBAHETO B THPTOBCKH BHJI Ha TO3M aKTUB U NPUOJIM3UTENHO OTPEEIIEHUTE Pa3Xou 3a
npoaaxoa.

2.11. Tvpeoscku u opyzu 63eman us

THproBckuTe B3eMaHUsl ce MPENCTaBAT M OTYMTAT MO CTOMHOCTTAa Ha OPUIMHAJIHO H3JaJicHaTa
daxtypa (cebecToitHOCT), HAMalleHa ¢ pa3Mepa Ha obe3lieHKaTa 3a HecbOupaemu cymu. [Ipubnusurentara
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OEHUKC KAITUTAJI XOJIJIMHI" A/}
MEXJWUJAEH ©®MHAHCOB OTYET 3A 3A TPUMECEUYHETO, 3ABBPIIBAIIO HA 30 FOHHM 2016 1.

oleHKa 3a 3ary0u OT CBMHMTEIHM M HechbOMpaeMH B3eMaHMs ce MpaBM, KOTaTo 3a ChOMPAEMOCTTa Ha
Is1aTa cyMa CBIIECTBYBa BHCOKa HecHrypHocT. HecnOupaemure BzemaHus Ce€ HM3MUCBAT, KOraTo ce
YCTaHOBSIT MpPaBHUTE OCHOBAHMS 3a TOBA, MM KOraTo JaJe€HO THProBCKO B3€MaHE Ce INpPELEHH KaTo
HaIbJIHO HeCchOMpaeMo. M3anucBaHeTo cTaBa 3a cMeTKa Ha (JOpMHUPaHHsT KOPEKTUB,

2.12. Ilapu u napuunu exeueaieHmu

[MapuunuTe cpencTsa M eKBUBAJEHTH BKJIIOUBAT KACOBUTE HAJMYHOCTH, pa3IUIAIATeTHUTE CMETKH
U KPaTKOCPOUHHTE ACTIO3UTH B OaHKH, UMHTO OPUTrHHAJIEH MATYpUTET € 10 3 MeceLa.
3a 1enyTe Ha U3TOTBSIHETO HA OTYETA 3a MAPHUYHUTE MOTOLIH:
® MTAPUYHHUTE MOCTHIVIEHHUS OT KJIIMEHTH U MapUIHUTE MIAMIAHKS KbM JOCTaBYHMLIM ca MPEICTABEHH
6pytHo, ¢ Briroden JIC (20%);
e JIUXBUTE IO MOJIyYeHH WHBECTHLMOHHU KPEIUTH Ce BKJIFOYBAT KaTO IUIAllaHMUA 3a (pMHaHCOBA
JNEeMHOCT, a JIMXBUTE, CBBP3aHU C KpeAHUTH 3a 0OOpOTEH KaruTal ce BKJIIOYBAT B ONEpaTHUBHA
JEHHOCT;
e TpaitHO GNIOKHpaHHTE MapHYHH cpelcTBa (3a obesneueHus Mo OGAHKOBH rapaHLMH, M0 ChAEOHU
MPOM3BOJCTBA W 1p.) C€ MPEJICTAaBsIT HA JIMLEBaTa CTpaHa Ha OajaHca KaTo 4acT OT MapHUyHHUTe
CpeICTBa U €KBMBAJEHTH, HO HE CE BKJIIOYBAT KATO 4acT OT TAX NMPH M3TOTBSIHETO HA OTYETA 34
MapUYHUTE TIOTOLH;
e yatenusT JJIC mo moxynku Ha ABICOTpaiiHM aKTHBU CE€ MOCOYBA KATO “IPyrW MOCTBILIEHUS
(nnaniaHus)”’, HETHO KbM MapUYHHUTE MOTOLM OT ONEPAaTUBHA JEHHOCT, JOKOJIKOTO TOH ydacTBa U
Ce BB3CTAHOBSBA 3a€JHO M B ONMEPATMBHUTE MOTOLM Ha J[pyXXeCcTBOTO 3a CHOTBETHHS TMEPHOJ
(Mecer).

2.13. 3a0viaxcenua Kom 0ocmasuuy U Opyzu 3a0vjaAHCEHUSA

3a0b/DKEHHUATA KbM JOCTABYMIK M JIPYTUTE TEKYIIM 3aJ/b/DKEHUS C€ OTYMTAT MO CTOMHOCTTa Ha
opuruHannure (akrypu (cebecToHHOCT), KOSITO ce MpueMa 3a CrpaBejajuBaTa CTOMHOCT Ha clelkarta,
KosTO e 6B/le u3miaTeHa B 6bele cpelily Noay4eHUTe CTOKH U YCITyTH.

KoraTo 3abp/keHHsITa KBM JJOCTABUMIM Ca Pa3cpOUeHH U3BbH HOPMATHUTE KPEAUTHH CPOKOBE, TE
Ce OTYMTAT MO CeralrHaTa CTOMHOCT Ha 3a//b/DKEHHUETO, JUCKOHTHpaHO Ha 6a3a Ha IMXBEHOTO paBHUIIE MO
npuBlieueHuTe OT Jlpy)KECTBOTO KpEeAMTHH pPEeCypCcH C aHaJOrM4eH MaTypUTET M MpeJHa3HaueHue, a
pasyidKaTa Mex1y ceraliHaTa CTOMHOCT | o0IaTa cyMa Ha MialaHuaTa ce OTYMTa KaTo (YUHAHCOB pa3xo/]
(muxpa).

2.14. JTuxeonocHu 3aemu u Opyzu npugiedeHu pecypcu

Beuvkn 3aeMu M Ipyrd npuBieYeHH (UMHAHCOBM pPECYpCH ca TPeJACTABEHU ITbpPBOHAYalHO MO
cebecTolHOCT (HOMHHAJHA CyMma), KOATO C€ TMpHeMa 3a ClpaBeljiMBa CTOWHOCT Ha MOJYYEHOTO IO
Ce/KaTa, HETHO OT TpPEKUTe pa3xoad, CBBP3aHH C TE3W 3aeMHU W TpuBjiedeHu pecypcu. Cren
MTBPBOHAYAIHOTO TPHU3HABAHE, JIMXBOHOCHUTE 3a€MH U JPYTH IMPHUBIIEYEHH pECYpCH, INMOCENBALIO Ce
OLIEHSBAT MO aMOPTH3UPYEMa CTOWHOCT, OMpejiesieHa upe3 NpuiaraHe Ha MeTo/la Ha epekTUBHATA JIMXBA.
AMOpTH3UpyeMaTa CTOMHOCT € U3UKCJIeHa KaTo ca B3€TH Npe/IBUJ BCHUKH BHJIOBE TAKCH, KOMUCHOHHH U
JIPYrdl pasXxoJy, BKJ. JUCKOHT WM TIPEeMHs, acOLMHpaHU ¢ Te3u 3aeMu. [ledanbure M 3arybure ce
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OEHUKC KAITATAJ XOJLJIUHI" A/l
MEXIWAEH ®UHAHCOB OTYET 3A 3A TPUMECEUYHETO, 3ABBPHIBAIIO HA 30 FOHH 2016 r.

NpU3HABAT B OTYETAa 338 BCEOOXBATHHS JOXOJ KaTo (PUHAHCOBM TPHUXOJH/Pa3xold Mpe3 MepHoia Ha
aMOPTU3aLMsl WM KOTaTO 3a/IbJDKEHUATA C€ OTIUINAT WIH peaylupar.
2.15. JTuzune

Dunancoe nuzunz

(DUHAHCOBUAT JIM3UHT, NpU KoiiTo ce TpaHchepupa KbM JIpYyKECTBOTO ChIIECTBEHATa 4YacT OT
BCHUYKHM PUCKOBE W CTONAHCKU IMOJI3H, MPOU3THYAINM OT COOCTBEHOCTTA BBPXY aKTHUBa MOJ (PHHAHCOB
JIM3UHT, C€ KalUTaIM3Upa B CUETOBOIHUA OalaHC Ha JTU3UHTOTIONIydaTelisl KaTo ce NpeCcTaBs KaTo UMOTH,
MallliHU 1 000pyIBaHe MO/ TU3UHT MO 1IeHa Ha He3abaBHa npojaxba WK ako € Mo-HUCKa ~ 110 HacTosIIaTa
cToifHOCT HA MUHHMAJIHUTEC JIM3UHIOBUW IJIALLAHUA. JIM3HHTOBHTE IjiamaHus CbAbPIKAT B OIPEACIICHO
ChOTHOLIEHHE (PUHAHCOBUS pa3xoj (JIMXBaTa) M TpHUIaJaliata ce 4acT OT JIM3MHTOBOTO 3aIbJDKEHHE
(rmaBHHLA), Taka 4e Jla ce MOCTUTHE MOCTOSHEH JIMXBEH MPOIICHT 3a OcTaBallaTa HEU3IUlaTeHa 4yacT OT
rJIaBHULATA 110 JTU3UHIOBOTO 3a/IbJDKEHHE. JIMXBEHUTE pa3Xxo/id ce BKJIIOYBAT B OTHETA 3a BCEOOXBATHUS
JIOXOJ1 KaTo (PMHAHCOBU Pa3XO/IH.

Ipunoburure noj GUHAHCOB JTU3UHT AKTHBH CE aMOPTU3UpAT Ha 6a3a MOJIe3HHUS KHBOT HA AKTHBA.

2.16. Hencuonnu u Opyau 3a0DJdNCCHUA KOM REPCOHAAA RO COUUATHONIO U  mpyooso
3AKOHOOAMEICINEO

TpynoBuTre M OCUIYypUTETHH OTHOIIEHWs] ¢ pabOTHHLIMTE M CIy)KUTeNuTe B J[pyXecTBOTO ce
OocHOBaBaT Ha pasnopeadure Ha Kopexca Ha Tpyna (KT) u Ha pasnopenbure Ha JeiCTBamoToO
OCHTI'ypUTEITHO 3aKOHOAaTescTBO. OCHOBHO 3aJb/DKEHUE HAa pabOTOAATENS € Jla U3BbPLUBA 3abJDKUTENHO
OcUrypsiBaHe Ha HaeTust mepcoHan 3a ¢oua “TleHcHu”, JOMBIHHTENHO 3aJBDKHTEIHO MEHCHOHHO
ocurypsasane (JI3[10), poun “O6mo 3adonsBade U Maiiuuncteo” (O3M), doupn “bespadoruna”, Gons
“Tpynosa 3nonosyka u npodecuoHanHa 6onect” (T3I1B), houp “I"'apaHTHpaHy B3eMaHUs Ha paOOTHHLIUTE
u cinyxurenure” (I'BPC) n 3apaBHO ocurypsiane.

Pa3zmepure u paznpeeleHUeTo Ha OCUTYpUTETHUTE BHOCKH C€ YTBBpIK/JaBaT KoHKpeTHo ¢ Kojekca
3a COLIMATHOTO OCUTYpsiBaHe, 3akoHa 3a 6rokeTa Ha JIOO u 3akoHa 3a 6ropkera Ha H30OK 3a choTBeTHaTa
roauHa. BHockute ce pasmnpenenat Mexay paboToaarens U OCUTYPeHOTO JIMIE B CHOTHOIICHHE, KOETO €
ornpezeneHo B 4. 6, an. 3 ot Kojekca 3a couuanHo ocurypsiBaie (KCO).

B nombiHeHue, M3LAUI0 3a CBOSI CMETKAa pabOTO/ATENAT TMPaBH OCUTYPUTENHA BHOCKA 3a (DOHJ
“I'BPC”, kakTo 1 ocurypuresHa BHocka 3a douy “T3I15”.

KbMm IpysecTBOTO HSIMA CBH3AaJICH U (PYHKIIMOHU AL YaCTeH JOOPOBOJIEH OCHTYpUTEIeH (hOH/I.

OcHrypuTeTHUTE M MEHCHMOHHW IUIAaHOBE, MpuiaraHd oT J[py»KecTBOTO B KaueCTBOTO MY Ha
paboroiaTen, ce 0OcHOBaBaT Ha OBJIrapcKOTO 3aKOHOIATENICTBO U ca MIaHOBe ¢ IepUHUpaHu BHOCKY. [Tpu
T€3M IJIaHOBE pabOTOIATEIIAIT TUTAIa MECEUHO OTIPEIeNIEeHH BHOCKH B JibpixaBHHUTE (oHJ “Tlencuu”, hoHm
“O3M?”, dpoup “bespadotunia”, pona “T3IIB”, poun “I'BPC”, kakTo U B yHHBEpCcaIHH U NPodecHoHaIHU
IIEHCHOHHU (oHI0oBE - Ha Oaza PUKCHpaHM MO 3aKOH MPOIEHTH M HsAMa MPAaBHO UM KOHCTPYKTHBHO
3a/lbJDKEHKE Jla JoTuiaa BB QoHoBEeTE OBJCIIM BHOCKM B CIydauTe, KOraTo T€ HAMAT JOCTAaTBYHO
CpEe/ICTBA Ja M3IUIATAT Ha ChOTBETHUTE JIULA 3apabOTEHUTE OT TAX CYMU 3a NTEPHO/A Ha TPYIOBUS UM CTaK.
AHaJOTHYHH Ca 38/IBIDKEHHUATA TI0 OTHOTIEHUE Ha 3/[PaBHOTO OCUTYpSBAHE.
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OEHUKC KAIIUTAJI XOJ IUHT Al
MEXJHUJIEH ®PHHAHCOB OTYET 3A 3A TPUMECEUYHETO, 3ABBPILBAIIIO HA 30 FOHH 2016 r.

OcurypuTeHUTE W TIEHCHOHHU CXeMH (IJIaHOBe), Mpujiarand oT JIpy»KeCTBOTO B KA4ECTBOTO MY
Ha paboTosaTes, ce OCHOBaBaT Ha OBIrapckOTO 3aKOHOJATENICTBO U ca Ha 0aza NpejBapUTENHO TBBP/I0
orpesiesieHy (neduHUpaHu) BHOCKH.

Kpatkocpounure J0Xoau 3a nepcoHasa noj ¢opmara Ha BB3HATPANAEHHS, OOHYCH M COLHAITHU
JOTUIallaHKs M NpUA0OUBKY, (M3UCKyeMH B paMKuTe Ha 12 Mecema ciej Kpas Ha mepuojia, B KOWTO
MIePCOHABT € MOJIONKUI TPY/I 32 TSX, WK € U3ITBJIHUI He0OXO0IMMUTE YCIIOBHS) C€ IPU3HABAT KaTO Pazxo/|
B OTYeTa 3a BCEOOXBATHHUS JIOXOJ B NepHoJia, B KOHTO € MOJIOKEH TPYABT 3a TSIX WM Ca W3IIBJIHEHH
M3UCKBAHUATA 33 TAXHOTO MMOJIydaBaHe, M KaTo TEKYIIO 3aAbDKeHIe (Cre/l MpUciaaHe Ha BCHUKH IIaTeHH
Bede CyMHM M MOJarallld ce YAPBKKH) B pa3Mep Ha HEJUCKOHTHpaHata MM cyma. J[BIDKUMHTE OT
Hpy>XecTBOTO BHOCKHM TO COLMATHOTO M 3/]paBHO OCUTYypsiBaHE ce IpPH3HABaT KATO TeKyI pa3Xxoj H
3aJIbJDKeHHE B HEJIMCKOHTHUPAH pa3Mep, 3ae¢/{HO M B IepHo/ia HA HauMCJIeHHe Ha CHLOTBETHUTE J0XO/H, C
KOMTO T€ Ca CBbP3aHH.

Cpimo Taka KpM jAaTaTa Ha (UHAHCOBHS OT4eT JpyKecTBOTO TpaBH OIIEHKA Ha cyMmaTa Ha
OYaKBaHUTE pa3xo iy M0 HaTpyMBalllUTe ce KOMIIEHCUPYEMH OTIYCKH, KOSITO ce o4akBa Ja Ob/ie U3IIaTeHa
KaTo pe3yiNTaT OT HEW3IOJI3BAHOTO IpPaBO HAa HATpyNaH OTIYCK. B oOIlleHKaTa ce BKJIFOUBAT
NpUOIM3UTENHATA MPElEeHKa 33 Pa3XoJIUTe 338 CaMUTEe BB3HAIPANKIEHHUS M Pa3XOJUTE 32 BHOCKHU MO
3a/bJDKUTENHOTO OOIECTBEHO OCHUTYpsIBaHE, KOUTO pabOTOIATENST IBJKH BBPXY TE€3U CYMH.

2.17. Akyuonepen Kanumai u pezepeu

JIpy’KeCTBOTO € aKIMOHEPHO M € 3aJb/DKEHO Jia PErucTpUpa B T'bproBCKHs PErUCTHp OIpeJieNieH
pasMep Ha AKyHOHepeH Kanumas, KOWTO Jia CITy)KH KaTo 00e3IIeYeHHe Ha B3eMaHHATa Ha KPEAUTOPUTE Ha
Hpy»kecTBOTO. AKIHMOHEPUTE OTTOBapsAT 3a 3aAb/DKEHHATA Ha JIpy»KECTBOTO JO pa3Mepa Ha CBOETO
aKIMOHEPHO YydYacTHe B KalWTajla M MOraT Ja MpeTeHAHpaT BpbIlaHE Ha TOBa YYacTHE caMmO B
IIPOU3BOJICTBO 110 JIMKBHJALMS UIIH HECHCTOATENHOCT.

CbrnacHo U3MCcKBaHMATA Ha TBProBCKUS 3aKOH M yCTaBa J[py)KecTBOTO € ANBIKHO Jia hopMUpa U
pesepB “Pono Pezepsen”, xato Toii ce hopMupa 3a CMETKA Ha:

e Hail-MaJlKo eJ{Ha JieceTa OT lieyanbara, KOsTo ce OT/els J0KaTO CpeACTBATa BbB (hoHa JOCTUIHAT
e/lHa JleceTa 4acT OT aKUMOHEPHHS KallWTaJl MJIM I0-T0JIAMa 4acT, ONpeJeseHa 1o pemeHre Ha O0moTo
chOpaHHe Ha aKIHOHEPHTE;

e CpejICTBaTa, MOJy4YeHM HajJ HOMHHAJHATa CTOMHOCT Ha aKUMUTE NpH U3/JaBaHEeTO UM (TpeMueH
pesepr);

e cpeJ/IcTBaTa, KOMTO NP M3/laBaHE HA OOJIMIralWu, NPeBpbBIIaHH B aKlUWH, ce MOoJydaBaT Ha/J
0/1J1e)KAINATa Ha BPBIAHE CyMa.

CpenctBara or (poHJa MOraT Ja ce M3MOJI3BAT CAMO 3a IOKpHUBAaHE HA roAMIIHATa 3aryba W Ha
3ary0u OT NpenxojHH roauHu. Korato cpejacTBara BbB (OHJA JOCTUIHAT OINpeJielieHus B ycTaBa
MHHHMAJIEH pa3Mep, CpeicTBara HajJ Ta3M cyMa MorarT jJa ObJaT H3I0I3BAHKM 3a YBEJIHYaBaHEe Ha
aKLMOHEPHHMS KaluTaJl.

2.18. Janvyu evpxy newanbama
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OEHUKC KATDUTAJ XOJIAHT AJL
MEXIUAEH ®UHAHCOB OTYET 3A 3A TPUMECEUHETO, 3ABBPLIBAIIO HA 30 IOHH 2016 .

Texywume Oanvyu evpxy neyanbama ca OTPENENeHH B CHOTBETCTBME C M3MCKBAHUATA Ha
OBIrapCcKOTO JIAHBYHO 3aKOHOJIATENICTBO — 3aKoHa 3a KOPIOPATHBHOTO MOJOXOAHO ofiaraHe.
Homunannara pansuna craBka 3a 2016 . e 10% (2015 1. - 10%).

Omcpoyenume danvyy ce ONPeNeNaT upe3 Npuiaraie Ha OaTaHCOBHS MACUBEH METOJI, 33 BCHUKH
BPEMEHHU DPAa3MKM KbM Jarata Ha (PUHAHCOBMA OTYET, KOUTO CBHIIECTBYBAT MEXIy OalaHCOBHUTE
CTOMHOCTH U IaHhYHHUTE OCHOBHM Ha OTAETHUTE aKTHBH U MACHBH,

OtcpoueHuTe JaHBYHM TACHBH Ce TPH3HABAT 32 BCHYKM OOJaraeMd BPEMEHHH pa3JMKH, C
M3KJTIOYEHHE Ha Te3W, MOPOAMIM c€ OT I[PU3HABAHETO Ha aKTHB WIJIM MacuB, KOWTO KhM JaraTa Ha
CTOTIaHCKaTa OMepaLys He € MOBJIMSUIT BBPXY CHETOBOJIHATA M laHhYHATA Nevyanba/3aryoa.

OtcpoueHuTe faHBPYHH AKTHBH C€ MPU3HABAT 33 BCHMYKH HamallsieMH BPEMEHHM Pa3/iMKd H 3a
HEW3IOJI3BaHUTE JaHhUHU 3aryOH, /IO CTENEHTA, /10 KOSITO € BEPOSITHO TE JIa CE TPOSIBAT 0OpaTHO U Jia O'bJe
reHepupaHa B Ob/ielNe I0CTaThYHa oblaraeMa revanta WM Jia ce MPOoABST 0bJaraeMu BpEMEHHH pasiivKy,
OT KOWTO Jla MOTAT JIa € TPUCTA/IHAT TE3W HaMaJIsIeMH Pa3JIuKH, ¢ U3KTIOYEHUE Ha PA3TUKUTE, TIOPOIUIH
C€ OT MPU3HABAHETO HA AKTHMB MJTM MAcHB, KOMTO KbM JaTaTa Ha CTONAHCKATA OMepalus HE € MOBJHLI
BLPXY CHETOBOJIHATA U JJaHBYHATA Nieuanba/3aryda.

banancoBaTa CTOHHOCT Ha BCMYKM OTCPOYEHM JJAHBYHM aKTMBH CE MPErNexaT Ha BCsKa JaTa Ha
(DMHAHCOBUSI OTHET M Ce peTyLIpaT I0 CTENEeHTa, JIO KOATO € BEPOATHO Te Jla ce MPOABAT 0OpaTHO U Jia ce
reHepupa J0CTaThYHO obaraeMa redanta Wit MpOosBSIBaIlH Ce TPe3 CHIUA Mepuo]| obnaraeMu BpeMeHHH
Pa3UKK, ¢ KOUTO T€ Ja MOrart jia O'hJIaT MPUCTIaTHATH WU KOMIIEHCUPaHH.

OTcpoueHUTe JTaHBIH, CBBP3aHU ¢ 0OEKTH, KOUTO ca OTYETEHH AUPEKTHO B COOCTBEHMS KamuTal
W Ipyra OanaHcoBa TO3MIMS, CHIIO C& OTYMUTAT JUPEKTHO KbM CHOTBETHMS KalMTallOB KOMIOHEHT HITH
OajaHcoBaTa IMO3HILMA.

OTcpoueHnTe JaHBYHH aKTHBH M MTACHBU Ce OlleHsBaT Ha 0a3a JaHbUHHUTE CTABKU, KOUTO CE O4aKBa
Jla ce TipunaraT 3a epuoa, npe3 KOWTo akTUBHTE 1Ie Ce pealu3upaT, a MaCUBUTE 1€ ce YPe AT (oracar),
Ha 6a3a JAHBYHUTE 3aKOHH, KOUTO €a B CHJIA UITH B TOJISIMA CTETIEH Ha CUT'YPHOCT Ce OYaKBa Jia ca B CHJIA.

2.19. @unarncoeu uncmpymemu

2.19.1. @unancosu akmueu

HpyxectBoro Knacupuuupa cBouTe (HMHAHCOBM AaKTHBHM B CIEJHUTE KaTEropuM: ‘‘3aeMu
(kpemuTH) M B3eMaHMsA” BKJIIOYMTENHO MApUYHUTE CpejcTBa U ekBuBaleHTH. Knacudukanusra e B
3aBUCHMOCT OT CBUIHOCTTA M LenuTe (MpeJHa3HaYeHHeTo) Ha (PUHAHCOBUTE AKTHBHM KbM JaTaTa Ha
TAXHOTO MNpuaoOuBaHe. PbKoBOACTBOTO ompesens kiacudukanusTa Ha (QUHAHCOBUTE aKTHBH Ha
Hpy>KecTBOTO K'bM JaTaTa Ha ’lbpBOHAYATHOTO UM MpH3HaBaHe B OanaHca.

O6uuaiiHo JIpy»kecTBOTO NpHU3HABa B HanaHca cH PMHAHCOBUTE aKTHBH Ha “/laTaTa Ha ThpryBaHe”
- JaTara, Ha KOSTO TO € MOEJO0 aHraKMMEHT JAa 3aKylH ChOTBETHMTE (DPUHAHCOBM aKTMBU. BcHUKM
(MHAHCOBM aKTMBU C€ OLIEHsIBAT I10 TsAXHATa CLpPaBeJIMBa CTOHHOCT IUIFOC IIPEKUTE pazxoAd IO
TpaH3aKLUATa.

@DurHaHCOBUTE aKTHBH C€ OTMMCBAT OT OajaHca Ha JIpyXecTBOTO, KOraTo mpasara 3a MoJjyyaBaHe
Ha [1aPUYHH CPEJCTBA OT T€3M aKTHUBHU Ca M3TEKIIH, HJIK Ca MPEXBBPJIEHH U JIpy)KECTBOTO € NPeXBbPJIMII0
CBLIECTBEHATA 4aCT OT PUCKOBETE U MOJ3UTE OT COOCTBEHOCTTA BBPXY aKTHBA Ha IPYTo APY)KECTBO (JTULE).
Axo JIpy>ecTBOTO NMPOABIKABA J]a IbPIKH ChILECTBEHATA 4acT OT PUCKOBETE U HIOJI3UTE aCOLMMPAHU ChC
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OEHUKC KAITMTAJI XOJAAHT A
MEXIHAEH @MHAHCOB OTYET 3A 3A TPUMECEHUYHETO, 3ABBPHIBAIIO HA 30 FOHH 2016 .

coOCTBEHOCTTA Ha JajieH TpaHcdepupaH pUHAHCOB aKTHB, TO MPOABIDKABA J1a IPH3HABA aKTHUBA B Oananca
CH, HO NPH3HABA CHLIO K 00€3MeUEHO 3abJDKEHHE (3a€M) 3a MOJTYUEHHTE CPEJICTBA.

2. 19.2. Kpeoumu u ezemanusn

Kpeautn v B3eMaHMs ca HeJlepUBATUBHM (PMHAHCOBHM aKTHBH C (DUKCHUPAHW WJIH YCTAHOBHUMH
IUIAIAH U, KOUTO HE C€ KOTHpAaT Ha akTUBEH nasap. [IspBoHauanHo B3eMaHuATa ce MpU3HABaT B OanaHca
Mo cIHpaBe/uIMBaTa UM CTOMHOCT. [locneaBalo B3eMaHUATA M TPEJAOCTABEHUTE 3a€MH CE OLEHSIBAT B
OanaHca 10 TAXHaTa aMOPTU3MpYyeMa CTOMHOCT NMpH M3MOJI3BaHETO Ha METoJa Ha e(ekTHBHATA JIMXBA,
HamajieHa ¢ HampaseHa o0e3leHKa. Te3n aKTHBM CE€ BIJIOYBAT B rpyrnara Ha TeKyLIMTEe aKTHBH, KOTATO
MaTypUTETHT UM € B paMKuTe Ha 12 Mecella WJIM B O0OMYaeH ONMEPATHBEH IHMKBI Ha JIpy»KecTBOTO, a
OCTaHaJIMTe — KaTO HETEKYLIH.

Ta3u rpyna (MHAHCOBM aKTHBHM BKJIFOYBA: MPEJOCTABEHH 3a€MH, THPTOBCKM B3eMaHMs, JPYrH
B3€MaHHS OT KOHTPareHTH M TPEeTH JMlla, MapuiHU CpPEe/ICTBA W MApWUYHU EKBHUBAJEHTH OT OajaHca.
JluxBeHuaT noxon no “kpeAMTHTE M B3eMaHMsATA” ce NMpu3HaBa Ha 6a3a edeKTUBHA JIMXBA, OCBEH MpPH
KPaTKOCPOYHHUTE B3eMaHMA N0J| 3 Mecela, KbAETO MPU3HABAHETO Ha TaKaBa JIMXBAa € HEOCHOBATEHO KaTo
HECBLIECTBEHO M B paMKHTE Ha oOMYalHUTE KPEAWTHH YCJIOBHA. JIMXBEHHAT JIOXOA MO MpPEI0CTaBEHH
KpeJu ce NPE/CTaBs B OTUETa 3a BCEOOXBATHUS JIOXO/, KbM ,,()MHAHCOBHU (pa3xoIH)/TPUX0JIH, HETHO”, a
10 B3€MaHMsI KBM “JIPYTH I0X0H/(3aryOu) OT JIeHHOCTTA.

Ha paraTa Ha Bcexu 6anaHc [lpy»KecTBOTO OLIEHBA JaiM ca HACTBIIMIIM CHOUTHUS U 06CTOSTEINCTBA,
KOWTO I10Ka3BaT HAJMYMETO Ha OOEKTHMBHM J0Ka3aTeliCTBa, Hajarallyd o0e3leHKa Ha KpeJUTHUTE U
B3EMaHUATA.

2.19.3. @unancosu nacusu

DOHUHAHCOBUTE TTACHBU Ha I[py)KCCTBOTO BKJIFOYBAT 3a€MH M 3aIBJDKEHHUS KbM JOCTABUHUIN U JPYTH
KOHTparcHTH. H’BpBOHa‘IaJ‘[HO T€ C€ IPpU3HABAT B OaJjlaHca 1o CIipaBE/IJIMBa CTOMHOCT HETHO OT MPEKUTE
Pa3xoIu 110 TpAaH3aKUHWATA, a IOCJEeABAll0 — II0 aMOpPTHU3HUpYEMa CTOMHOCT IO MCTOJa Ha C(I)CKTPIBHaTa
JINXBa, OCBEH 3a MPOCPOUYCHH U M0 J YCJIOBHE 3a NMPEACPOTHO U3IJIAlIaHE.

OTnuceane Ha (I)I/IHaHCOB nmacuB €€ H3BBpLIBA CaMO KOraTo TOlt e noraccH, T.€. KOratro
3aABJODKEHHUETO, OTIPEACIIEHO B JOI'0OBOpA, € OTNIaJHAJIO, aHYJIMPAaHO UJIH CPOKHT MY € U3TCKBJI.

2.20. Ilpeyenxu om onpedenauio 3HA4eHUe NPU NPUNAzAHE CHUEMOBOOHAMA HONUMUKA HA
HApyrncecmeomo. Knrwouoeu npubnuzumennu o4eHKU U RPEOnoIoHCeHUA C 8UCOKA HECUZYPHOCH

2.20.1. Obe3yenka Ha 63eMaHus
[IpubnusurenHaTa olieHka 3a 3arydu OT ChbMHUTEIHH W HECHOMpAaeMH B3eMaHHs Ce NMPaBH KbM

JaTtaTa Ha BCEKH OTYECT. B3CMaHI/IﬂTa, MpHU KOUTO €Ca KOHCTATHPAHWU TPYJHOCTHU MNPH TAXHOTO c1>61/1paHe,
MNOJJICIKAT Ha aHaIn3 34 ONpPENC/IAHE HAa YaCTTa OT TAX, KOATO € peajHO C’B6I/IpaCMa, a oCTaHaJlaTa 4acCT Ao
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®EHUKC KAITUTAJ XOJIUHI AT
MEXIHIEH ®UHAHCOB OTYET 3A 3A TPUMECEUYMETO, 3ABBPIIBALIO HA 30 IOHH 2016 T.

HOMHHAJa Ha CHOTBETHOTO B3eMaHe ce IpH3HaBa B OTYeTa 3a BCEOOXBATHUS JOXOJ] KaTo 3aryba oT
obeslenKa.

Crnen 90 nHM 3aKbCHEHHE Bede CE€ CUMTA, Y€ MOXe Jla MMa WHAWKATopH 3a obesleHka. [Ipu
npelieHKaTa Ha ChOMpaeMoCTTa Ha B3eMaHHUATa PBKOBOJICTBOTO MPAaBH aHAJIM3 HA ISJ1aTa CKCIO3ULHS OT
BCEKH KOHTPAreHT C OrJie/l yCTaHOBSIBAHE HA PeajHaTa BE3MOXKHOCT 3a ChOMPAaHEeTO UM, a He CaMO Ha HUBO
NPOCPOUYCHH WMHJMBUAYAIHH B3eMaHUsl OT KoHTpareHTta. [Ipu ycTaHOBSiBaHE Ha BHCOKAa HECHUTYpPHOCT
OTHOCHO CBHOHMpAEMOCTTa Ha JaJIeHO B3eMaHe (rpyra B3eMaHHs) ce MpaBH MpereHKa KakBa YacT OT HEro
(Ts1x) € oOe3neuena (3anor, HIIOTeKa, TOPHIUTEIICTBA) U 110 TO3W HAYHMH € TapaHTHpaHa ChOMPAEeMOCTTa UM
(upe3 OB/IEINO BB3MOXKHO peann3upale Ha 00e3MeYeHHUETO WK MIalaHe OT MophYHTeN). B3eMaHuATa UK
4acTTa OT TX, 3@ KOMTO PBKOBOACTBOTO IPELIEHSBA, Y€ CHINECTBYBA MHOTO BHCOKA HECUI'YPHOCT 3a
chOMpaHeTo UM M He ca obesnedenu, ce obesnenssat Ha 100 % .

3. PABXOJIM 3A OBUYAMHA JIEMHOCT

30.06.2016 2015
(xun. 18.) (xun. ns.)
Pa3xo/ju 3a BEHIIHY yCIyru 4 13
Pasxonu 3a BE3HArpa3cAEHUS 1 2
Oomo 5 14
4. UTHBECTUIIWH B JBIIEPHHU TTPEATIPUATHU S
30.06.2016 2015
(xun. n8.) (xun. 18.)
buznec Mmot Koncynt EAJL 61 61
®enuke Kanuran MeaumkMbBHT AL 50 50
bu hxu Kpenur 1 Jlmsaar EOO - -
Tonunc BI' Bpokep OO/] - -
O6mpo 111 111

4.1. DPUHAHCOBH AKTHUBH HA PAS3ITOJIOXKEHUE 3A TTPOJAXBA

banancoara cToliHocT Ha (PHHAHCOBHTE aKTHBH Ha pa3nofioxenue 3a mponax6a, e nox 1 xunns. (2015
r.: nox | xun. sB.) Jpy)X€CTBOTOO € HHBECTHPAJIO B aKI{MH Ha TyKAECTPAHHO ApykecTBO Mamferay
Holding Ltd — Kumbp, karo akunuTe He c€ ThPryBaT Ha myOJiYHa 60pca i ¢e OTYHTAT Mo cebecTOHHOCT
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OEHUKC KAITMTAJ XOJAUHT A
MEXJUAEH ®MHAHCOB OTYET 3A 3A TPHMECEUYHETO, 3ABBPHIBAIIIO HA 30 FOHH 2016 T,

5. IIAPWUYHH CPEJICTBA U ITAPUYHH EKBUBAJIEHTH

30.06.2016 2015
(xun. 18.) (xun. u8.)
[Tapuunu cpeactBa B 6poif 2
ITapuuHy cpeacTBa IO pa3niallaTeHH CMETKH B JeBa 2 3
0610 4 3

Hanuynure xem 30 roan 2016 r. mapuunu cpeactsa ca no cmetku Ha Jpyxecrsoro B8 Th ICK A/l
Y B KacaTa Ha JpYy>KeCTBOTO.

6. OCHOBEH AKIITMOHEPEH KAITUTAIJI

30.06.2016 2015
(xun. n8.) (xun. ns.)
OCHOBEH aKLHOHEPEH KaluTall, BHECEH 100 100
Ooiro 100 100

K®m 30.06.2016 r., peructpupanusT aknnoHepeH kanurtan Ha @ennxe Kanuran Xonguar AJ] Bb3nusa Ha
100 xun. nB., pasnpenenedd B 1 000 6pos axumn ¢ HomuHanHa croiinoct 100 B, 3a eqHA aKIHs,

7. TEKVILH 3AJIBJDKEHUA

30.06.2016 2015
(xun. n8.) (xun. n8.)
IlonyueHn 3aeMH OT JpyXKecTBa OT IpymnaTta 5 -
TBProeekd U APYry 3aIBJDKCHUS 60 59
Oo6mo 65 59

8. CBbP3AHHU JIMIIA

8.1. CBbP3AHH JIMIIA

I[py)KGCTBOTO TpETHUPa U ONIOBECTABA CBBP3daHH JIMLA, C KOUTO OTHOLICHUETO Ha CBHP3aHOCT € M0J
(bopMaTa Ha KOHTPOJI UJIKM 3HAYUTEIIHO BIMAHUC €AHO KbM APYTo, MPSKO WK BEINPAKO, OTHOCHO PCIICHUATA
3a (I)I/IHaHCOBaTa M CTOIIaHCKaTa JleIHOCT, BKJI. OTHOLIEHUsATA ¢ YIPABJICHCKHS IIEPCOHAI OT CnBeTa Ha
AUPEKTOPHUTE U OCHOBHUTE aKIIHOHEPH.
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OEHUKC KAHHUTAJ XOJJAUHT AL
MEXJIUJIEH ®HHAHCOB OTYET 3A 3A TPHMECEUHETO, 3ABBPIIIBAIIIO HA 30 FOHH 2016 .

Cepp3ann auna kem 30.06.2016 r. Bua Ha cBBp3aHOCT
Akuuonepu:
E# Jlxu Kemmurea Al Axuuonep (99.00%)
Baneca Jlukpan Kpapisin Axuunonep (1.00%)

Ynenose Ha opzanume 3a ynpaesjieHue:

Eit Jlxu Kenuten Al UneH na CbBeTa Ha JUPEKTOPUTE
Bacun Bacunes YneH Ha CbBeTa Ha JUPEKTOPHUTE
Hoppan Anrenos Ynen Ha CbBeTa Ha JUPEKTOPUTE

Juya, koumo npeocmasnseam
ﬁopﬂaﬂ AHrenos H3nennurenes gupexTop

Jumutsp CaBoB Ipoxypuct

ApyxecTBa ot rpynara:
Oenukc Kanuran MenupmbaT Al HBLIEPHO APYIKECTBO

8.2. CAEJIKH CbC CBBP3AHU JIMLA

TIpe3 oTueTHUS EpHOJ APYIKECTBOTO € TouTydrto 3aeM oT Oennkc Kanuran MenwpkMbaT AJl B pasmep Ha
5 XuI. JB. 3aeMa € 3a Cpok oT | TOMIHA, Mpu JIMXBEH NPOIeHT ot 6%, [TomydeHusT 3aeM uie ObJie W3MOI3BAH 3a

MNOKPHBaHE Ha TCKYUIUTE pa3Xxoan Ha APYKECTBOTO.

8.3. KIITOYOB YIIPABJIEHCKH IIEPCOHAJIA

CoerarbT Ha ChbBETa HA AUPEKTOPHUTE € KaKTO CJIe/IBa:
1. E# Ixu Kenurea Al

2. Bacun Bacunes

3. ﬁopnaﬂ AHrenoB

[Ipe3 oTueTHUs MEepUO/] He ca HAYMCIISIBAHU BB3HATPAXKICHHUS HA uieHoBeTe Ha ChBeTa Ha
JMPEKTOpUTE.
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