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<I>EHMKC KAIIMTAJI XOJI)1,MHr A,IJ, 
ME>K,li;I1,IJ,EH <DHHAHCOB OFIET 3A I1EPI10,D,A, 3ABbPlllBAill, HA 30 IOHI12015 r. 

OT~T 3A BCEOiiXBATHIDI ,li;OXO,ll; 
3a nepno~a 3aB'hpmBam: ua 30.06.2015 r. 

Pa3xo,n:u 3a o6Hqai1:Ha .n;ei1HOCT 

lipyTua 3ary6a oT o6nqauua ~eiiuocT 

HeTeu pe3yJITaT 3a nepno.n;a 

,ll,pyr sceo6xsaTeH ,n:oxo.n; 3a rrepuo.n;a 
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(30) 

(30) 

(30) 
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<DEHMKC KAIIMTAJI XOJI,IJ,MHr A,ll, 
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C~ETOBO~EHEA~AHC 

r>:'hM 30.06.2015 r. 
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70 
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70 
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(1) 
(4) 
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(XIIJI,JIB,) 
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<I>EHMKC KAllMTAJI XOJI)J,MIIT A,ll, 
ME)K,!J,I1)1;EH <Dl1HAHCOB OT1ffiT 3A ITEPI10)J,A, 3ABbPIIIBAlll, HA 30 IOHH2015 r. 
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CaJI)J;O ua 01 nuyapn 2014 ro)J;nua 
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CaJI)J;O ua 30 roun 2015 ro,!J;IIHa 

,[(J1Mi1np/~3BOB, 
IIpoKyprrcT 

0CH06€H 

aJ<.t(llOHepeH 
J<.anumall 
(XUJl. J/6.} 

100 

100 

100 

HampynaHa 
11erwll6a 
(3azyf5a) 
{.~t/Jl. Jl6.) 

(30) 

(30) 

(5) 

(35) 

OfJll(O 

(XUJl. J/6.} 

100 

(30) 

(70) 

(5) 
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<I>EH:UKC KAIIIITAJI XOJI,li;MHr A,ll, 
ME)K.[I,I1,ZJ,EH <I>I1HAHCOB QTqET 3A I1EPI10,li,A, 3ABbPIIIBAIIJ, HA 30 IOHI12015 r. 

IIPHJIO')KEIIl:UI KbM <I>HHAHCOBIUI OT'IET 

1. HH<I>OPMAIJ,IDI 3A )J,PY')KECTBOTO 
I 

<!>eHrrKc KarrHTaJI XoJI)l;HHHr A~ e rry6JirrqHo ThproBCKo .n;py)KeCTBO, perrrcTpnpaHo B Perry6JIHI<a 

BoJirapH5I c a.n;pec Ha yrrpaBJieHne: rp. Co¢nJI, 6yJI. IJ;apnrpa.n;cKo rnoce 47 A. 

~py)l<eCTBOTO e BIIHCaHO B ToprOBCKH5I perHCThp Ha 30 )l;eKeMBpH 2013 r. 

~Y)KeCTBOTO e yqpe.n;eHO 3a CpOK OT 7 fO)l;HHH. 06IIJ;OTO Co6paHHe MmKe .n;a perrm .n;a y.n;omKH T03H 

cpoK c ome .n;o 3 ro.n;HHH. 

C perneHHe N2 360-II~ OT 02.04.2014 r. Ha KoMHCHJITa 3a ¢nHaHCOB Ha.n;3dp e rroTBop.n;eH rrpocrreKT 

3a .n;orrycKaHe .n;o ToproBHJI Ha peryJinpaH. rra3ap mi eMHCHJI aKI.J;HH, H3.n;a.n;eHH oT <!>eHHKc KarrHTaJI 

XoJI)l;HHr A~ B pa3Mep Ha 100 000 JIB., pa3rrpe.n;eJieHH B 1 000 6po5I o6HKHOBeHH, 6e3HaJIHqHH rronMeHHH, 

CB060)l;HOIIpeXBopiT5IeMH aKI.J;HH C HOMHHaJIHa CTOHHOCT 1 00 JIB. BCJIKa, rrpe,ll;CTaBJIJIBaiiJ;H 

C'b)l;e6HoperHCTpHpaHH5I KaiiHTaJI Ha ~y)KeCTBOTO. 

1.1. CoocmeeHocm u vnpaeneHtte 

KLM 30.06.2015 r. pa:mpe,D,eneHrreTo Ha aKIJ,HOHepHH5I KarrrrTan Ha ,D,py)KeCTBOTO e KaKTO cne,D,Ba: 

Eii ,lVKn KennT'hJI A,l1, 100.00 % 

<!>eHHKC KenHTaJI Xon,D,HHr A,[( HMa e,D,HOCTeneHHa CHCTeMa Ha ynpaBJieHHe C'bC C'bBeT Ha ,D,Hpei<TOpHTe oT 

neTHMa qneHOBe. ,[(py)KeCTBOTO ce npe,D,CTaBJI51Ba H ynpaBJI51Ba OT H3n'bJIHHTeJIHH5I ,ll,HpeKTOp reoprH PHMIIeB, 

3ae,D,HO c ,[(HMHThp CaBOB - ITpoKypHCT. 

K1>M 30.06.2015 r. HMa e)J,HO Haem JIHIJ,e no Tpy,D,oBo npaBOOTHOIIIeHHe. 

1.2.JipeOJUem Ha oeiiHocm 

ITpe,D,MenT Ha ,D,eiiHOCT Ha ,D,py)KeCTBOTO e xon,D,HHroBa ,D,enHOCT H BKJIIOqBa: npH,D,o6HBaHe, ynpaBJieHHe, 

OIJ,eHKa H npo)J,mK6a Ha yqaCTH51 B 6'b.JirapCKH H qy)K)J,eCTpaHHH ,!l;py)l<eCTBa; <lJMHaHCHpaHe Ha ,!l;py)KeCTBa, B KOHTO 

XOJI)J,HHIOBOTO ,!l;py)KeCTBO yqacTBa; Henp51KO HHBeCTHpaHe B He)J,BIDKHMH HMOTH nocpe,D,CTBOM npH,D,06HBaHe Ha 

)J,51JIOBe HJIH aKIJ,HH OT ,!l;py)KeCTBa, HHBeCTHIJ,HH B He)J,BH)KHMH HMOTH, KaKTO H BC51Ka ,!l;pyra )J,eHHOCT, He3a6paHeHa 

OT 3aKOHa. 

2. cqETOBO~A IIOJIHTHKA HA )J,PY')KECTBOTO 

2.1. Ema 30 ll32011l6RHe Ha dnmaHC06llR omrtem 

<l>HHaHCOBHHT oTqeT Ha <!>eHHKC Kam1Tan XoJI)J,HHr A,[( e H3rOTBeH B C'bOTBeTCTBHe c BcHqKH 

Mmi()J,yHapo,D,HH cTaH,!l;apTH 3a <lJMHaHcoBo oTqHTaHe (MC<!>O), KOHTO ce C'bCT051T oT: Me)K)J,yHapo,D,HH CTaH,D,apTH 3a 

<lJMHaHCOBO oTqHTaHe H oT ThJIKyBaHH51 Ha KoMHTeTa 3a pa351CHeHH5I Ha MC<I>O (KPMC<!>O), O)J,o6peHH OT CLBeTa 

rro Me)l()J,yHapo,!l;HH cqeTOBO)J,HH cTaH,!l;apTH (CMCC), H Me)l()J,yHapo,D,HHTe cqeTOBO)J,HH cTaH)J,apTH H ThJII<yBaHH51Ta 

Ha ITocT051HHH51 KOMHTeT 3a pa351CH51BaHe (ITKP), O)J,o6peHH OT KoMHTeTa no Me)l<,ll,yHapo,!l;HH cqeTOBO)J,HH 

CTaH,!l;apTH (KMCC), KOHTO e<iJeKTHBHO ca B CHJia Ha 1 51eyapH 2015 r., H KOHTO ca ·npHeTH OT KoMHCH5ITa fia 

EBporreilcKH5I C'hi03. 

2.2. KoHCOJluoupaH omrtem Ha j(oyJICecmBomo 

3a OT>ieTHaTa 2015 r. ~py)KeCTBOTO HJIMa OCHOBaHHe 3a H3TOTB5!He Ha KOHCOJIH,ll;HpaHH <l>nHaHCOBH 

OTqeTH. 
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<I>EHIIKC KAIIIITAJI XOJI,IJ,MHf A)], 
ME)l{,ZJ;I1,ll;EH <I>HHAHCOB OTqET 3A IIEPHO,ll;A, 3AB'bPlllBAill, HA 30 IOHI12015 r. 

2.3. CpaaHltmennu oannu 

,lJ;py)KeCTBOTO npe,n:CTaB5I cpaBHIITeJIHa HHqWpMaU:IUI B T03H qmnaHCOB OT'IeT 3a e,IJ;Ha npe,IJ;XO,IJ;Ha 

ro.n:Hna (nepHo.n:). KoraTO e neo6xo,IJ;HMO, cpaBHHTeJIHHTe .n:anHH ce peKnacHqmu:HpaT, 3a .n:a ce nocTHrne 

C'bnOCTaBHMOCT cnp5IMO npoMeHH B npe,IJ;CTaBJlHeTO B TeKyiiJ:aTa rO,IJ;HHa. 

2.4. dJyHKl(llOHUllHU 6Ullyma II llpll3HU6UHe HU KyPC06ll pa3lll1Kll 

<l>ynKu;HonannaTa H OT'IeTna nanyTa na ,lJ;py)KeCTBOTO e 6nnrapcKH5IT neB. OT 01.07.1997 r. neB'bT 

e <l_)HKCHpan B C'bOTBeTCTBHe c'bc 3mwna 3a EHE K'bM repMancKaTa MapKa B C'bOTHornenHe BGN 1 :DEM 1, 
a c B'bBe)K,IJ;aneTo na enpoTo KaTo o<l_>HU:HaJIHa nanyTa na Enponell:cKHJl C'bi03 - c enpoTo B C'bOTHornenHe 

BGN 1.95583:EUR 1. 

2.5. Ilpuxoou 

ITpHXO.IJ:HTe B ,lJ;py)KeCTBOTO ce npH3HaBaT na 6a3a npHHU:Hna 3a na'IHCMBane .n:o CTenenTa, ,n:o 

K05ITO CTOnaHCKHTe H3rO,IJ;H ce npH,ll;06HBaT OT ,lJ;py)I<eCTBOTO H ,ll;OKOJIKOTO npHXO,ll;HTe MOraT Ha,IJ;e)I(,ll;HO ,IJ;a 

ce H3Mep5IT. 

ITpH npo.n:mK6HTe na npo.n:yKU:HJl H CTOKH npHXO.IJ:HTe ce npH3HaBaT, KoraTo BCH'IKH cnru:ecTBeHH 

pHCKOBe H nOJI3H OT C06CTBeHOCTTa npeMHHaBaT B KynyBa'Ia. 

ITpH npe.n:ocTaBJlHeTo na ycnyrH, npHXO.IJ:HTe ce npH3HflBaT, OT'IHTall:KH eTana na 3aBnprneirocT na 

c.n:enKaTa K'bM .n:aTaTa na 6ananca, aKo T03H eTan MO)I<e .n:a 6n.n:e na.n:e)K.IJ:HO H3Mepen, KaKTO H pa3XO.IJ:HTe, 

H3B'bpiiieHH no C,IJ;eJIKaTa H pa3XO,ll;HTe 3a npHKJIIO'IBaHeTO H. 

f1pHXO,ll;HTe Ce OU:eHJlBaT Ha 6a3a cnpaBe,IJ;JIHBaTa u;ena Ha npo,IJ;a,IJ;eHHTe npO.IJ:YKU:HJl, CTOKH H 

ycnyrH, HeTHO OT KOCBeHH ,IJ;aH'bU:H (,n:aH'bK ,IJ;06aBeHa CTOHHOCT) H npe,IJ;OCTaBeHH OTCT'bnKH H pa6aTH. 

HeTHHTe pa3JIHKH oT npoMJlHa na BaJIYTHH Kypcone; CB'bp3aHH c napH'IHH cpe.n:cTBa, ThproBCKH 

B3eMaHH5l H 3a,IJ;'bJI)KeHH5l, ,IJ;eHOMHHHpaHH B liY)K,IJ;eCTpaHHa BaJiyTa, Ce BKJIIO'IBaT B OT'IeTa 3a BCe06XBaTHH5l 

,ll;OXO,IJ;, KoraTO B'b3HHKHaT, KaTO ce npe,IJ;CTaBJlT HeTHO K'bM ".n:pyrH ,ll;OXO,IJ;H/(3ary6H) OT ,IJ;eHHOCTTa". 

2. 6. Pa1xoou 

Pa3XO.IJ:HTe B ,lJ;py)KeCTBOTO ce npH3HaBaT B MOMenTa na TJlXHOTO B'b3HHKBane H na 6a3a 

npHHU:HnHTe Ha Ha'IHCJIJlBaHe H C'bnOCTaBHMOCT. 

Pa3XO.IJ:HTe 3a 6n.n:eru:H nepHO.IJ:H ce OTJiaraT 3a npH3HaBane KaTo TeKyru: pa3xo.n: 3a nepHo.n:a, npe3 

KOHTO ,IJ;OrOBOpHTe, 3a KOHTO ce OTHaCJlT, ce H3n'bJIH5IBaT. 

<l>HHaHCOBHTe npHXO,ll;H H pa3XO,[(H Ce BKJIIO'IBaT B OT'IeTa 3a BCe06XBaTHH5l .IJ:OXO,IJ;, KaTO ce 

nOCO'IBaT HeTHO H ce C'bCTOJlT OT JIHXBH H KypCOBH pa3JIHKH OT BaJIYTHH onepaU:HH. 

2. 7. HMOHUI, MUUlllHU ll o6opyoaane 

J1MOTHTeMaiiiHHHTe H o6opy,IJ;BaHeTO (.IJ:'bJirOTpaHHH MaTepHaJIHH aKTHBH) Ca npe,IJ;CTaBeHH no u;ena 

Ha npH,IJ;06HBaHe, HaMaJieHa C HaTpynaHaTa aMOpTH3aU:H5I H 3ary6HTe OT o6e3U:eHKa. 



ct>EHIIKC KAllMTAJI XOJI)l.MIIT A)]. 
ME)l(,[U1,ZJ,EH <I>I1HAHCOB QTqET 3A TIEPI10)1.A, 3ABbPIIIBAIQ HA 30 IOHI12015 r. 

ll'bpaoHa'-la;mo nptu)o6uaaHe 

I1pH II'bpBOHaLJ:aJIHOTO CH IIpH,n:06HBaHe HMOTHTe, MaillHHHTe H o6opy,n:BaHeTO ce OIJ,eH5IBaT ITO 

ce6eCTOHHOCT, K05ITO BiOIIOLJ:Ba IIOKYIIHaTa u,eHa, MHTHH~eCKHTe TaKCH H B.CHLJ:KH ,n:pyrH rrpeKH pa3XO,[(H, 

Heo6xo,n:HMH 3a rrpnBe)l<,n:aHe Ha aKTHBa B pa6oTHO C'bCT05IHHe. ITpeKHTe pa3xo,n:n ocHOBHO ca: pa3xo,n:n 3a 

IIO,[(rOTOBKa Ha o6eKTa, pa:xo,[(H 3a II'bpBOHaLJ:aJIHa ,[(OCTaBKa H o6pa60TKa, pa3XO,[(HTe 3a MOHTa)K, pa3XO,[(H 

3a XOHOpapH Ha nHIJ,a, CB'bp3aHH C IIpOeKTa, HeB'b3CTaHOB5IeMH ,n:aH'bll,H H ,n:p. 

,ll,py)KCCTBOTO e orrpe,n:eJIHnO CTOHHOCTeH rrpar OT 700 nB., ITO,[( KOIITO rrpn,n:o6HTHTe aKTHBH . 

He3aBHCHMO, LJ:e IIpHTC)I<aB3T xapaKTCpHCTHKaT3 H3 ,[('bnroTpaeH aKTHB, Ce TpeTHp3T KaTO TCKJIII, pa3XO,[( B 

MOMCHT3 H3 1IpH,n:06HBaHeTO HM. 

I1pn rrpn,n:o6nsaHe Ha mviOTH, MarnHHH H o6opy,n:B3He rrpn ycnoBH5IT3 H3 pa3cpoLJ:eHo rrnaiiJ,aHe, 

IIOKyrrHaTa Il,CHa e CKBHBaJICHTH3 Ha ceraillH3Ta CTOHHOCT H3 33,[('bn)l(CHHCTO, ,[(HCKOHTHpaHO H3 6a3a Ha 

nHXBeHOTO p3BHHIIJ,e ITO IIpHBneLJ:eHHTe OT ,lJ,py)KeCTBOTO Kpe,n:HTHH pecypcH C aHaJIOrHLJ:CH MaTypHTCT H 

rrpe,n:Ha3HaLJ:eHne. 

lloCJleoaaUJ,o Ot(emtaaHe 

.Vb6paHH5IT OT ,ll,py)KCCTBOTO IIO,[(XO,[( 33 IIOCne,[(B3IIJ,a 6aJI3HCOBa Oll,CHKa Ha HMOTHTe, M3IllHHHTe H 

o6opy,n:BaHeTo e u,eHa Ha rrpn,n:o6nsaHe, HaMa.rreHa c HaLJ:HcneHHTe aMOpTH3au,nn n HaTpyrraHHTe :mry6n OT 

o6e3u,eHKa. 

lloCJleOBaUJ,U pa3XOOU 

M:mnprneHH rrocne,n:saiiJ,H pa3?'-0.lJ:H, CB'bp3aHH c HMOTH, MarnnHH H o6opy,n:B3He, KOHTO HMaT 

xapaKTep Ha IIO,[(M5IH3 H3 orrpe,n:eneHH KOMIIOiieHTH, B'b3nOBH LJ:aCTH H arperaTH, HnH H3 II0,[(06peHH5I H 

peKoHcTpyKIJ,H5I, ce KaiiHTaJIH3HpaT K'bM 6a.rr3HCOBaT3 CTOHHOCT Ha C'bOTBeTHH5I aKTHB. CniiJ,eBpeMeHHo, 

HC3MOpTH3HpaHaT3 LJ:aCT Ha 3aMeHeHHTe KOMIIOHCHTH ce H3IIHCB3 OT 6a.rraHCOBaTa CTOHHOCT H3 aKTHBHTe 

H Ce IIpH3HaBa B TeKyiiJ,HTe pa3XO,[(H 33 rrepHO,[(a H3 rrpeycTpOHCTBOTO. 

Memoou Ha aft'topmll3at(UR 

,ll,py)KCCTBOTO H3IIOn3Ba nHHeeH MeTO,[( Ha aMOpTH33Il,H5I H3 ,[('bnroTpaHHIITe MaTepHaJIHH aKTHBH. 
. ' 

3eM5ITa He ce aMopTH3Hpa. CpoK'bT H3 ro,n:HOCT no oT,n:enHH aKTHBH e orrpe,n:eneH OT pbKOBO.lJ:CTBOTO Ha 

,ll,py)KCCTBOTO, KaTO e C'b06pa3CH c: cpH3HLJ:CCKOTO H3HOCBaHe, CIICU,HcpHKaT3 H3 o6opy.[(B3HeTO, 6'b,[(Cill,HTe 

H3MepeHH5I 33 yrroTpe63 H c rrpe,n:rron3raeMOTO Mopa.rrHo ocTap5IBaHe. 

Orrpe,n:eneHHTe cpoKoBe H3 rrone3eH )KHBOT H3 ,n:'hnroTpailHnTe aKTHBH ce rrperne)K,[(aT B Kpa5I H3 

sceKH oTLJ:eTeH rrepno.n: rr rrpn ycTaHOB5IBaHe Ha 3HaLJ:HTenHH OTKnoHeHH5I crrp5IMO 6n,n:eiiJ,HTe OLJ:3KBaHH5I 3a 

CpOKa Ha H3IIOn3BaHeTO Ha 3KTHBHTe, C'blll,H5IT Ce KOpHrHpa rrepcrreKTHBHO. 

06e3t{em<.a Ha aKnmau 

Ba.rraHCOBHTe CTOHHOCTH H3 ,n:'hnroTpailHHTe M:aTeprra.rrHH aKTHBH rro,n:ne)KaT H3 rrperne,n: 3a 

o6e3IJ,CHKa, KoraTO C3 Ha.JIHIJ,e C'b6HTH5I HnH IIpOMeHH B 06CT05ITenCTBaTa, KOHTO IIOKa3BaT, LJ:e Te 6rrxa 

Mornn ,[(3 ce oTnHLJ:3BaT Tpa:HHo OT B'b3CTaHOBHM3Ta HM CTOHHOCT. AKo ca Ha.rrrru,e TaKHBa HH.lJ:HKaTopn, LJ:e 

rrprr6nH3HTenHO orrpe,n:eneH3T3 B'b3CTaHOBHM3 CTOHHOCT e IIO-HHCKa OT T5IXHaTa 6a.rraHCOBa CTOHHOCT, TO 

rrocne,n:HaT3 ce Koprrrrrpa ,n:o B'b3CTaHOBHMaT3 CTOHHOCT Ha 3KTHBHTe. Bn3CT3HOBHMaTa CTOHHOCT Ha 

,[('bnroTpaHHHTe MaTepHaJIHH aKTHBH e IIO-BHCOKaTa OT ,[(BeTe: crrpaBe,[(nHB3 CTOHHOCT 6e3 pa3XO,[(H 3a 

rrpo,n:mK63 HnH CTOHHOCT IIpH yrroTpe6a. 3a orrpe,n:en5IHCTO H3 CTOHHOCTT3 rrpH yrroTpe63 H3 aKTHBHTe, 

6n,n:eiiJ,HTe rrapH'IHH TIOTOIJ,H ce ,[(HCKOHTHpaT ,[(0 T5IXHaTa HaCT05IIll,3 CTOHHOCT KaTO Ce IIpHn3r3 ,[(HCKOHTOB 

cp3KTOp rrpe,n:H ,n:aH'bll,H, KOHTO OTpa35IBa TeKylll,HTe IIa3apHH ycnOBH5I H Oll,CHKH H3 BpeMeBaT3 CTOHHOCT Ha 

CTp. 8 



wEHMKCKAITMTA~XO~AHHTA~ 
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ITapHTe If pHCKOBeTe CITeiJ;HqmqHif 3a C'bOTBeTHH5I aKTHB. 3ary6H:Te OT o6e3IJ;eHKa ce OTqifTaT B OTqeTa 3a 

Bceo6xBaTHH5I .n;oxo.n;. 

2.8. He.MamepuaJlHU aKmuau 

HeMaTepHarrHHTe aKTHBH ca ITpe,n;cTaBJIT B 6arraHca ITO u;eHa Ha ITpH,n;o6HBaHe, HaMarreHa c 

HaTpyrraHaTa aMOpTH3aiJ;H5I If 3ary6H:Te OT o6e3IJ;eHKa 

EarraHcoBaTa cTorrHocT Ha HeMaTepHarrHHTe aKTHBH ITO,n;Jie)KH Ha ITperne.n; 3a o6e3u;eHKa, KoraTo ca 

HaJIHIJ;e C'b6HTII5I, HJIH ITpOMeHH B 06CT05ITeJICTBaTa, KOHTO ITOCOqBaT, qe 6arraHCOBaTa CTOHHOCT 6H MOfJia 

.n;a Ha,n;BHIIIaBa B'h3CTaHOBHMaTa HM CTOHHOCT. ToraBa o6e3u;eHKaTa ce BKmoqBa KaTo pa3xo.n; B oTqeTa 3a 

BCe06XBaTHH5I ,ll;OXO,ll;. 

2.9. Hnaecmuuuu 6 OoluepHU opyJICecmail 

,[(nJifOCpO~HTe HHBeCTHIJ;HH, ITpe,n;CTaBJI5IBaiiJ;H aKIJ;HH B ,ll;'biiJ;epHH ,n;py)KeCTBa, Ce ITpe,n;CTaB5IT B'bB 

qmHaHCOBH5I OTqeT ITO ce6eCTOHHOCT ITOpa,n;H TOBa, qe HHBeCTHIJ;HHTe B ,ll;'biiJ;epHH ,n;py)KeCTBa He Ce 

ThpryBaT Ha cpOH,ll;OBH 6opCH. ToBa o6CT05ITeJICTBO He ,n;aBa B'b3MO)KHOCT ,n;a ce OCHryp5IT KOTHpOBI(If Ha 

ITa3apHH u;eHH Ha aKTHBeH ITa3ap, KOHTO ,n;a H3pa35IBaT ,ll;OCTaThqHo ,ll;OCTOBepHO CITpaBe,ll;JIHBaTa CTOHHOCT 

Ha Te3H aKIJ;HH. IlpHTe)KaBaHHTe OT ,lJ;py)KeCTBOTO ,ll;'bJifOCpoqHif HHBeCTHIJ;HH ITO,ll;Jie)KaT Ha ITperJie,ll; 3a 

o6e3u;eHKa. 

2.10. MamepuaJlHU3anacu 

MaTepHarrHHTe 3aiTaCH ca ou;eHeHH ITO ITO-HHCKaTa oT: ce6ecTOHHOCTTa H HeTHaTa p~arrH3yeMa 

CTOHHOCT. Pa3XO,ll;HTe, KOHTO. ce H3BnpiiiBaT, 3a .n;a ce ,n;oBe,n;e .n;a,n;eH ITpO,ll;YKT B HeroBoTo HacToJimo 

C'bCT05IHHe If MeCTOHaXmK,n;eHHe, ce BKJIIOqBaT B ce6eCTOHHOCTTa, KaKTO CJie,n;Ba: 

e cypOBHHH If MaTepHaJIH B fOTOB BH,ll; If CTOKH - BCifqi(If ,ll;OCTaBHH pa3XO,ll;H, KOHTO BKJIIOqBaT 

cpar<TypHa IJ;eHa, BHOCHH MHTa If TaKCH, TpaHCITOpTHH pa3XO,ll;H, HeB'b3CTaHOBHMH ,n;aH'bll;H If ,n;pyrH pa3XO,ll;H, 

KOHTO ,ll;OITpHHaC5IT 3a ITpHBe)K,ll;aHe Ha MaTepHaJIHTe B fOTOB 3a T5IXHOTO H3ITOJI3BaHe BH,ll;; 

e fOTOBa ITpO,ll;YKIJ;H5I If He3aBnpiiieHO ITpOH3BO,ll;CTBO - ITpeKHTe pa3XO,ll;H Ha MaTepHaJIH If Tpy,n; If 

ITpHCITa,n;aiiJ;aTa Ce qacT QT ITpOH3BO,IJ;CTBeHHTe HeiTpeKH pa3XO,ll;H ITpH HOpMaJIHO HaTOBapeH KaiTaiJ;HTeT Ha 

ITpOH3BO,ll;CTBeHH:Te MOIIJ;HOCTH, 6e3 a,ll;MHHHCTpaTHBHHTe If cpHHaHCOBHTe pa3XO,ll;H. 

IlpH BJiaraHeTO B ITpOH3BO,ll;CTBOTO Ha MaTepHaJIHH 3aiTaCH Ce n:3ITOJI3Ba MeTO,ll;'bT Ha cpe,n;HO­

ITpeTerJieHa u;eHa HJIH ce6eCTOHHOCT. 

HeTHaTa pearrH3HpyeMa CTOHHOCT ITpe,n;cTaBJIJIBa ITpH6JIH3HTeJIHO oiTpe.n;eneHaTa ITpo,n;mi<Ha u;eHa 

Ha ,n;a,n;eH aKTHB B HOpMaJIHH5I XO,ll; Ha CTOITaHCKaTa ,n;eHHOCT, HaMaJieHa C ITpH6JIH3HTeJIHO OITpe,n;eJieHHTe 

pa3XO,ll;H ITO ,ll;OB'bpiiiBaHeTO B TnprOBCKH BH,ll; Ha T03H aKTHB If ITpH6JIH3HTeJIHO OITpe,n;eJieHH:Te pa3XO,ll;H 3a 

ITpo,n;mK6a. 

2.11. Top206CKU ll opyzu 63e.MaHUR 

TnproBCKHTe B3eMaHH5I ce ITpe,n;cTaB5IT H oTqHTaT ITO CTOHHOCTTa Ha opHrHHaJIHO H3,n;a,n;eHaTa 

cpaKTypa (ce6ecTOHHOCT), HaMarreHa C p~Mepa Ha o6e3IJ;eHKaTa 3a Hecn6HpaeMH CYMH. IlpH6JIH3HTeJIHaTa 

OIJ;eHKa 3a 3ary6H OT C'bMHHTeJIHH If HeC'b6HpaeMH. B3eMaHH5I ce ITpaBH, KOfaTO 3a C'h6HpaeMOCTTa Ha 

IJ;5IJiaTa CYMa cnmecTByBa BHCOKa HecHrypHOCT. Hecn6HpaeMHTe B3eMaHH5I ce H3ITHCBaT, KoraTo ce 
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ycTaHOBHT npaBHHTe OCHOBaHHH 3a TOBa, Hflll KOraTO ~a~eHO ThprOBCKO B3eMaHe Ce npe~eHH KaTO 

HannnHO HeC'b6HpaeMO. l13nHCBaHeTO CTaBa 3a 'CMeTKa Ha <J>opMnpaHHH KOpeKTHB. 

2.12. Ilapu u naptt'IHU eKBUBaJleHmu 

IJapnqmiTe Cpe~CTBa H eKBHBMeHTH BI<fliOqBaT I<aCOBHTe HannqHOCTH, pa3nnaiD;aTenHHTe CMeTKH 

n KpaTKocpo~nTe ~eno3HTH B 6amm, qniiTo opnrnHaneH MaTypnTeT e ~o 3 Mece~a. 

3a ~enHTe Ha H3rOTBHHeTO Ha OTqeTa 3a napnqHHTe nOTO~H: 

Ill napnqHHTe nOCTLnneHHH OT KnHeHTH H napnqHnTe nnaiD;aHHH K'bM ~OCTaBqfi~H Ca npe~CTaBeHH 

6pyTHo, c BKniOqeH MC (20%); 

• flHXBHTe no nonyqeHH HHBeCTH~HOHHH Kpe~HTH ce BI<niOqBaT KaTO nnaiD;aHHH 3a <J>nHaHCOBa 

~eHHOCT, a flHXBHTe, CBbp3aHH C Kpe~HTH 3a o6opoTeH KanHTM Ce BKnibqBaT B onepaTHBHa 

~eHHOCT; 

• TpaiiHo 6nmmpaHnTe napnqHn cpe~cTBa (3a o6e3neqeHnH no 6aHI<OBH rapaH~nn, no cn~e6Hn 

npOH3BO~CTBa H ,li,p.) ce npe~CTaBHT Ha nn~eBaTa CTpaHa Ha 6aiJaHca. KaTO qacT OT napnqHHTe 

cpe~CTBa H ei<BHBaneHTH, HO He Ce BKniOqBaT I<aTO qacT OT THX npn H3rOTBHHeTO Ha OTqeTa 3a 

napnqHHTe nOTO~H; 

• nnaTeHHHT ,lJ:,ZJ;C no noi<ynKn Ha ~nnroTpaiiHn ai<THBH ce noco<ma KaTo "~pyrn nocTLnneHHH 

(nnaiD;aHHH)", HeTHO K'bM napnqHHTe nOTO~H OT onepaTHBHa ~eHHOCT, ~OI<Ofli<OTO TOll yqaCTBa H 

ce B'b3CTaHOBHBa 3ae~HO H B OnepaTHBHHTe nOTO~H Ha ,lJ;py)KeCTBOTO 3a C'bOTBeTHHH nepno~ 

(Mece~). 

2.13. 3aOoJlJICeHUR I<.OM oocma6'111Ullll opyZU3aOoJlJICeHUR 

3a~nmi<eHHHTa K'bM ~ocTaBqn~n n ~pyrnTe Tei<yiD;R 3a~nmi<eHHH ce oTqnTaT no CTOiiHocrra Ha 

OpHrHHMHHTe <J>ai<Typn (ce6eCTOHHOCT), KOHTO ce npneMa 3a cnpaBe~nHBaTa CTOHHOCT Ha C~em<aTa, 

KOHTO ID;e 6n~e H3nnaTeHa B 6n~eiD;e cpeiD;y nonyqeHnTe CTOKH n ycnyrn. 

KoraTo 3a~nmi<eHHHTa K'bM ~ocTaBqn~n ca pa3cpoqeHn H3B'bH HOpManHnTe I<pe~HTHH cpoKoBe, Te 

ce oTqnTaT no cerarnHaTa CTOHHOCT Ha 3a~nmr<eHneTo, ~HCKOHTnpaHo Ha 6a3a Ha nnxBeHoTo paBHHID;e no 

npnBneqeHnTe oT ,lJ;py)l<ecTBOTO I<pe~nTHH pecypcn c aHanornqeH MarypnTeT n npe~Ha3HaqeHne, a 

pa3nHKaTa Me)K~Y cerarnHaTa CTOHHOCT H 06ID;aTa CYMa Ha nnaiD;aHHHTa ce OTqnTa KaTO <J>nHaHCOB pa3XO~ 

(nnxBa). 

2.14. HtlX60HOCHU 3aeMU ll opyzunpU6Jle'leHlt pecypcu 

BcnqKn 3aeMn n ~pyrn npnBneqeHn ¢nHaHcoBn pecypcn ca npe~cTaBeHn nnpBoHaqanHo no 

ce6eCTOHHOCT (HOMHHMHa CYMa), KOHTO ce npneMa 3a cnpaBe~nHBa C'TOHHOCT Ha nonyqeHOTO no 

c~enKaTa, HeTHO OT npei<nTe pa3xo~n, CBnp3aHH c Te3H 3aeMH n npnBneqeHn pecypcn. Cne~ 

nnpBoHaqanHOTO npn3HaBaHe, nnxBOHOCHHTe 3aeMH n ~pyrn npnBneqeHH pecypcn, nocne~BaiD;o ce 

o~eHHBaT no aMopTH3npyeMa CTOHHOCT, onpe~eneHa qpe3 npnnaraHe Ha MeTo~a Ha e<J>eKTHBHaTa nnxBa. 

AMopTH3HpyeMaTa CTOHHOCT e H3qncneHa KaTO ca · B3eTH npe~BH~ BCHqKH BH~OBe TaKCH, KOMHCHOHHH H 

~pyrn pa3xo~n, BKn. ~HCKOHT nnn npeMHH, aco~nnpaHH c Te3H 3aeMn. IJeqan6nTe n 3ary6nTe ce 

npn3HaBaT B oTqeTa 3a Bceo6xBaTHHH ~oxo~ I<aTo ¢nHaHCOBH npnxo~n/pa3xo~n npe3 nepno~a Ha 

aMopTH3a~mr nnn KoraTo 3a~nmi<eHHHTa ce OTnnrnaT nnn pe~y~npaT. 
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2.15. JlU3llH2 

tlJttHaHC06 Jlll3UH2 

<l>IIHaHCOBIUIT JIII3IIHr, npii I<OiiTO Ce TpaHc<jlepiipa K'I>M ,[l,py)KeCTBOTO C'I>:W:eCTBeHaTa qacT OT 

BCIIqi(II piiCKOBe II CTOnaHCKII nOJI3II, npOII3TIIqarn;II OT. C06CTBeHOCTTa Bnpxy aKTIIBa no,IJ, ¢IIHaHCOB 

JIII3IIHr, Ce I<aniiTaJIII3IIpa B cqeTOBO,IJ,HII5I 6arraHC Ha JIII3IIHronorryqaTeJI5I KaTO ce npe,IJ,CTaB5I KaTO IIMOTII, 

MaiiiiiHII II o6opy,IJ,.BaHe UO.IJ. JIII3IIHr no u;eHa Ha He3a6aBHa npo,IJ,mr<6a IIJIII ar<o e no-HIICKa- no HaCTOJirn;aTa 

CTOHHOCT Ha MIIHIIMaJIHIITe JIII3IIHrOBII nrrarn;aHII5I. Jlii3IIHrOBIITe nrrarn;aHII5I C'b,Il,'bp)l<aT B onpe,IJ,eJieHO 

C'bOTHOIIIeHIIe <jliiHaHCOBII5I pa3XO,IJ, (JIIIXBaTa) II npiina,IJ,arn;aTa Ce qacT OT JIII3IIHrOBOTO 3a,IJ,'I>JI)KeHIIe 

(rJiaBHIIIJ;a), TaKa qe ,IJ,a Ce nOCTIIrHe nOCT05IHeH JIIIXBeH npou;eHT 3a OCTaBarn;aTa Heii3nJiaTeHa qacT OT 

rJiaBHIIIJ;aTa no JIII3IIHrOBOTO 3a,IJ,'I>JI)KeHIIe. JliiXBeHIITe pa3XO,IJ,II ce BKJIIOqBaT B OTqeTa 3a BCe06XBaTHII5I 

,IJ,OXO,IJ, KaTO tPIIHaHCOBII pa3XO,IJ,II. 

IIpii,IJ,o6IITIITe no,IJ, <jliiHaHcoB JIII3IIHr aKTIIBII ce aMopTII3IIpaT Ha 6a3a horre3HII5I )KIIBOT Ha aKTIIBa. 

2.16. IJeHCUOHHll II OpV211 3aO'bJlJICeHUR KbM nepcoHaJla no COl(ltaJlHOfflO II mpV0060 

Ja«.oHooame!lcmao 

Tpy,Il,OBIITe II OCIIrypiiTeJIHII OTHOIIIeHII5I C pa60THIIIJ;IITe II CJIY)KIITeJIIITe B ,lJ,py)KeCTBOTO Ce 

OCHOBaBaT Ha pa3nope,IJ,6IITe Ha Ko,IJ,eKCa Ha Tpy,IJ,a (KT) II Ha pa3nope,IJ,6IITe Ha ,IJ,eHCTBarn;OTO 

ociirypiiTeJIHO 3aKOHO,IJ,aTerrcTBO. OcHoimo 3a,IJ,nmr<eHIIe Ha pa6oTo,IJ,aTeJI5I e ,IJ,a II3B'I>piiiBa 3a,IJ,T>mKIITeJIHO 

OCIIryp5IBaHe Ha HaeTII5I nepCOHaJI 3a tPOH,IJ, "IJeHCIIII", ,IJ,On'I>JIHIITeJIHO 3a,[J,'bJI)KIITeJIHO neHCIIOHHO 

OCIIryp5IBaHe (,[I,3IJ0), <jloH,IJ, "06rn;o 3a60JI5IBaHe II MaifqiiHCTBO" (03M), <jloH,IJ, "Ee3pa6oTIIIJ;a", tPOH,IJ, 

"Tpy,Il,OBa 3JIOnOJiyKa II npo<jleCIIOHaJIHa 6orrecr" (T3IJE), tPOH,IJ, ''fapaHTIIpaHII B3eMaHII5I Ha pa60THIIIJ;IITe 

II CJIY)KIITeJIIITe" (fBPC) II 3,IJ,paBHO OCIIryp5IBaHe. 

Pa3MepiiTe II pa3npe,IJ,erreHIIeTo Ha ociirypiiTeJIHIITe BHOCKII ce YTB'I>p)K,IJ,aBaT KOHKpeTHO c Ko,IJ,eKca 

3a COIJ;IIaJIHOTO OCIIryp5IBaHe, 3aKOHa 3a 6IO,IJ,)KeTa Ha ,[1,00 II 3aKOHa 3a 6IO,IJ,)KeTa Ha H30K 3a C'bOTBeTHaTa 

I:O,IJ,IIHa. BHOCKIIT,e ce pa3npe,IJ,eJI5IT Me)K.IJ.Y pa60TO,IJ,aTeJI5I II OCIIrypeHOTO JIIIIJ;e B C'I>OTHOIIIeHIIe, .KOeTO e 

onpe,IJ,eJieHO B qrr, 6, arr. 3 OT Ko,IJ,er<ca 3a COIJ;IIaJIHO OCIIryp5IBaHe (KCO). 

B ,IJ,On'I>JIHeHIIe, II3IJ;5IJIO. 3a CB05I CMeTKa pa60TO,IJ,aTeJI5IT npaBII OCIIrypiiTeJIHa BHOCKa 3a tPOH,IJ, 

"fBPC", KaKTO II OCIIrypiiTeJIHa BHOCKa 3a <jloH,IJ, "T3IIE". 

KT>M ,ll,py)KeCTBOTO HJIMa C'I>3,IJ,a,IJ,eH II <jlynr<u;IIoHIIpa:w; qacTeH ,IJ,o6poBorreH ociirypiiTerreH <jloH,IJ,. 

OciirypiiTeJIHIITe II neHCIIOHHII nrraHoBe, npiirraraHII OT ,lJ,py)l<ecTBOTO B r<aqecTBOTO MY Ha 

pa60TO,IJ,aTeJI, Ce OCHOBaBaT Ha 6nJirapCKOTO 3aKOHO,IJ,aTeJICTBO II Ca nJiaHOBe C ,IJ,e<jliiHIIpaHII BHOCI<II. llpii 

Te3II nJiaHOBe pa60TO,[I,aTeJI5IT nrrarn;a MeceqHo onpe,IJ,eJieHII BHOCKII B ,Il,'I>p)KaBHIITe tPOH,IJ, "IJeHCIIII", tPOH,IJ, 

"03M", <jlo:a,IJ, "Ee3pa60TIIu;a", <jloH,IJ, "T3IIE", <jloH,IJ, "fBPC", KaKTO II B YHIIBepcarrHII II npo<jleciiOHaJIHII 

neHCIIOHHII 'tPOH,IJ,OBe - Ha 6a3a tPIIKCIIpaHII no 3aKOH npou;eHTII II H5IMa npaBHO IIJIII KOHCTpyKTIIBHO 

3a,IJ,'I>JI)KeHIIe ,IJ,a ,IJ,OnJiarn;a B'I>B tPOH,IJ,OBeTe 6'b,IJ,ern;II BHOCKII B C.JiyqaiiTe, KOraTO Te H5IMaT ,IJ,OCTaThqHo 

cpe,IJ,CTBCi ,IJ,a II3nJiaT5IT Ha C'bOTBeTHIITe JIIIIJ;a 3apa6oTeHIITe OT T5IX CJMII 3a nepiiO,IJ,a Ha TPY.IJ.OBII5I IIM CTa)I(. 

AHarroriiqHII ca 3a,IJ,imr<eHII5ITa no OTHorneHIIe Ha 3,IJ,paBHOTO ociityp5IBaHe. 
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OciirypiiTerrmiTe II ITeHCIIOHHII cxeMII (ITrraHoBe ), ITpiirraraHII oT ,LijJpKeCTBOTO B Ka'IeCTBOTO MY 

Ha pa60TO,Il;aTeJI, ce OCHOBaBaT Ha 6nrrrapCKOTO 3aKOHO,Il;aTeJICTBO II ca Ha 6a3a ITpe,Il;BapiiTeJIHO TBnp,Il;O 

OITpe,Il;eJieHII(,Il;e~IIHIIpaHII)BHOCKII. 

KpaTKocpo'IHIITe ,Il;OXO,Il;II 3a ITepcoHarra ITO.Il: ~opMaTa Ha B'h3Harpa:>K,Il;eHII5I, 6oHycii II coiJ,II,aJIHII 

,Il;OITJiarn:aHII5I II ITpii,Il;06IIBKII, (II3IICKyeMII B paMKIITe Ha 12 MeCeiJ,a CJie,Il; Kpa5I Ha ITepiiO,Il;a, B KOHTO 

ITepcoHaJI'hT e ITorrmrmrr TPY.Il: 3a T5IX, IIJIII e II3IT'hJIHIIJI Heo6xo,Il;IIMIITe ycrroBII5I) ce ITpii3HaBaT I<aTo pa3xO.Il: 

B OT'IeTa 3a nceo6xnaTHII5I ,Il;OXO.Il: B ITepiiO,Il;a, B KOHTO e ITorrmKeH TPY.Il:'hT 3a T5IX IIJIII ca H3IT'hJIHeHH 

H3IICKBaHH5ITa 3a T5IXHOTO ITOJiy'IaBaHe, II KaTO TeKyrn:o 3a,Il;'hJI)KeHHe ( CJie,Il; ITpiiCITa,Il;aHe Ha BCH'IKH ITJiaTeHH 

Belie CYMH II ITorrararn:H ce Y.Il:P'h)l(KH) B pa3Mep Ha He,Il;HCKOHTHpaHaTa HM CYMa. ~nmKHMHTe oT 

,LijJy~<eCTBOTO BHOCKH ITO COIJ,HaJIHOTO II 3,Il;paBHO OCHryp5IBaHe ce ITpH3HaBaT KaTO TeKyrn: pa3XO,Il; II 

3a,Il;'hJI)KeHHe B He,Il;HCKOHTHpaH pa3Mep, 3ae,Il;HO II B ITepHO,Il;a Ha Ha'IHCJieHHe Ha C'hOTBeTHHTe ,Il;OXO,Il;II, C 

KOHTO Te ca CB'hp3aHH. 

Cnrn:o TaKa K'hM ,Il;aTaTa Ha ~HHaHCOBH5I OT'IeT ~py~<eCTBOTO ITpaBH oiJ,eHKa Ha CYMaTa Ha 

O'IaKBaHHTe pa3XO,Il;H ITO HaTpyiTBaiiJ:HTe ce KOMITeHCHpyeMH OTITYCKH, K05ITO Ce O'IaKBa ,Il;a 6n,Il;e II3ITJiaTeHa 

KaTO pe3yJITaT OT Heii3ITOJI3BaHOTO ITpaBO Ha HaTpyrraH OTITYCK. B OIJ,eHKaTa ce BKJIIO'IBaT 

ITpii6JIH3IITeJIHaTa ITpeiJ,eHKa 3a pa3XO,Il;HTe 3a CaMHTe B'h3Harpa~<,Il;eHH5I II pa3XO,Il;HTe 3a BHOCKH ITO 

3a,Il;'hJI)KHTeJIHOTO o6rn:ecTBeHO OCIIryp5IBaHe, KOHTO pa60TO,Il;aTeJI5IT ,Il;'hJI)l(H BnpXy Te3II cyMII. 

2.17. AKuuonepeH Kanumall u pe3ep«u 

~PY)KeCTBOTO e aKIJ,HOHepHo II e 3a,Il;nmKeHo ,Il;a perHcTpHpa B TnproBCKH5I perHCThp oiTpe,Il;e.rreH 

pa3Mep Ha QKl(UOHepeH KQ11Umall, KOHTO ,Il;a CJIY)KH KaTO o6e3ITe'IeHHe Ha B3eMaHII5ITa Ha Kpe,Il;HTOpHTe Ha 

~py)KeCTBOTO. AKIJ,HOHepHTe. OTrOBap5IT 3a 3a,Il;'hJI)KeHII5ITa Ha ,LijJy)KeCTBOTO ,Il;O pa3Mepa Ha CBOeTO 

aKIJ,IIOHepHO y'IaCTHe B KaiiHTaJia II MOraT ,Il;a ITpeTeH,Il;HpaT BpniiJ:aHe Ha TOBa y':laCTHe CaMO B 

ITpOII3BO,Il;CTBO ITO JIHKBH,Il;aiJ,II5I IIJIII HeC'hCT05ITeJIHOCT. 

CnrrracHo H3IICKBaHII5ITa Ha TnproBCKH5I 3aKoH II ycTana ~py)KecTBOTO e ,Il;JI'h)KHO ,Il;a ~opMHpa II 

pe3epn "ljJOHO Pe3ep«eH", KaTo TOM ce ~opMIIpa 3a cMeTKa Ha: 

e HaH-MaiTKO e,Il;Ha ,Il;eCeTa OT ITe':Iarr6aTa, K05ITO ce OT,Il;eJI5I ,Il;OKaTO cpe,Il;CTBaTa B'hB ~OH,Il;a ,Il;OCTIIrHaT 

e,Il;Ha ,Il;eCeTa 'IaCT OT aKIJ,IIOHepHII5I KaiTIITaJI IIJIII ITO-rOJI5IMa 'IaCT, OITpe,Il;eJieHa ITO perneHIIe Ha 06IIJ:OTO 

Cn6paHIIe Ha aKIJ,IIOHepiiTe; 

e cpe,Il;CTBaTa, ITOJiy'IeHII Ha,Il; HOMIIHaJIHaTa CTOHHOCT Ha aKIJ,IIIITe ITpii II3,Il;aBaHeTO IIM (ITpeMIIeH 

pe3epn); 

• cpe,Il;CTBaTa, KOIITO ITpii II3,Il;aBaHe Ha o6JIIIraiJ,IIII, ITpeBpnrn:aHII B aKIJ,IIII, ce ITOJiy':laBaT Ha,Il; 

ITO,Il;Jie)Karn:am Ha Bpnrn:aHe CYMa. 

Cpe,Il;CTBaTa OT ~OH,Il;a MOraT ,Il;a ce II3ITOJI3BaT CaMO 3a ITOKpiiBaHe Ha rO,Il;IIIIIHaTa 3ary6a II Ha 

3ary6II OT ITpe,Il;XO,Il;HII rO,Il;IIHII .. KoraTo cpe,Il;CTBaTa B'hB ~OH,Il;a ,Il;OCTIIrHaT oiTpe,Il;erreHII5I B ycTaBa 

MIIHIIMaJieH pa3Mep, cpe,Il;CTBaTa Ha,Il; Ta3II cyMa MOraT ,Il;a 6n,Il;aT II3ITOJI3BaHII 3a yneJIII'IaBaHe Ha 

aKIJ,IIOHepHII5I KaiiiiTaJI. 

2.18.llaH'bUU B'bpxy ne'lall6ama 
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~EHHKCKAITMTAAXOA~HHrA~ 
ME)l{)J,H,Il;EH <I>HHAHCOB OTqET 3A ITEPHOgA, 3ABbPIIIBAill, HA 30 IOHH 2015 r. 

TeKJUJUme oaHotfU eopxy nelfaJZ6ama ca onpe.n;enemr B CbOTBeTCTBIIe c II31ICKBaHII5ITa Ha 

6nJirapCKOTO ,n:aH'b~HO 3aKOHO,lJ;aTeJICTBO - 3aKOHa 3a KOpnopaTIIBHOTO nO,lJ;OXO,lJ;HO 06JiaraHe. 

HoMIIHaJIHaTa ,n:aHn~Ha cTaBI<a 3a 2015 r. e 10% (2014 r.- 10%). 

OmcpolfeHttme oaHotfU ce onpe,n:eJI5IT ~pe3 npiiJiaraHe Ha 6anaHCOBII5I naciiBeH MeTo,n:, 3a BCII~KII 

BpeMeHHII pa3JIIIKII KbM ,n:aTaTa Ha QJIIHaHCOBII5I OT~eT, KOIITO CbiiJ;eCTByBaT Me)K,lJ;y 6aJiaHCOBIITe 

CTOMHOCTII II ,n:aH'b~HIITe OCHOBII Ha OT,lJ;eJIHIITe aKTIIBII II naCIIBII. 

0Tcpo~eHIITe ,n:aH'b~HII naCIIBII Ce np1I3HaBaT 3a BCII~KII 06JiaraeMII BpeMeHHII pa3JIIIKII, C 

II3KJIIO~eHIIe Ha Te31I, nopO,lJ;IIJIII ce OT np1I3HaBaHeTO Ha aKTIIB IIJIII naCIIB, KOMT9 KbM ,n:aTaTa Ha 

cTonaHcKaTa onepai(II5I He e noBJIII5IJI Bnpxy c~eToBo,n:HaTa II ,n:aH'h~HaTa ne~an6ahary6a. 

0Tcpo~eHIITe ,n:aH'bqHII aKTIIBII ce np1I3HaBaT 3a BCII~KII HaMaJI5IeMII BpeM,eHHII pa3JIIIKII II 3a 

Heii3nOJI3BaHIITe ,n:aH'b~HII 3ary61I, ,lJ;O CTeneHTa, ,lJ;O K05ITO e Bep05ITHO Te ,n:a Ce np05IB5IT o6paTHO ll ,n:a 6n.IJ:e 

reHep1IpaHa B 6n.n;er:u;e .n;ocTaT'b~Ha o6naraeMa ne~an6a unu.n;a ce npo5IB5IT o6naraeMII BpeMeHHII pa3JIIIKII, . 

OT KOIITO ,n:a MOfaT ,n:a Ce npiiCna,n:HaT Te31I HaMaJI5IeMII pa3JIIIKII, C ll3KJIIO~eHIIe Ha pa3JIIIKIITe, nopO,lJ;IIJIII 

ce OT np1I3Hal3aHeTO Ha aKTIIB IIJIII naCIIB, KOMTO KbM ,n:aTaTa Ha CTOnaHCKaTa onepai(II5I He e nOBJIII5IJI 

Bnpxy c~eTOBO)J;HaTa II ,n:aH'h~HaTa ne~an6ahary6a. 

BanaHcoBaTa CTOMHOCT Ha BCII~KH oTcpo~eHII ,n:aH'h~HII aKTIIBII ce nperJie)l<,n;aT Ha BC5IKa ,n:aTa Ha 

cp1IHaHCOBll5I OT~eT ll Ce pe,n:yi(IIpaT ,lJ;O CTeneHTa, ,lJ;O K05ITO e Bep05ITHO Te ,n:a Ce np05IB5IT o6paTHO ll ,n:a Ce 

reHep1Ipa .n;ocTaTh~Ho o6naraeMa ne~an6a ·IIJIII npo5IB5IBar:u;u ce npe3 CbiiJ;II5I nep1Io,n: o6naraeMII BpeMeHHH 

pa3JIIIKH, C KOIITO Te ,n:a MOraT ,n:a 6n,n:aT npiiCna,n:HaTII llJill KOMneHCIIpaHII. 

0Tcpo~eHnTe ,n:aH'hi(II, CBnp3aHII c o6eKTII, KOIITO ca oT~eTeHII ,n:IIpeKTHO B co6cTBeHII5I KannTan 

IIJill ,n:pyra 6anaHCOBa n031II(ll5I, Cblli;O ce OT~IITaT ,1J;1IpeKTHO KbM CbOTBeTHll5I KaniiTaJIOB KOMnOHeHT IIJIII 

6aJiaHCOBaTa n031II(II5I. 

0Tcpo~eHIITe ,n:aH'b~HII aKTIIBII II naCIIBll ce OI(eH5IBaT Ha 6a3a ,n:aH'b~HIITe CTaBKII, KOIITO Ce O~aKBa 

.n;a ce npiinaraT 3a nep1Io,n:a, npe3 rcoll:To aKTIIBHTe r:u;e ce peanii31IpaT, a naciiBIITe r:u;e ce ype,n:5IT (norac5IT), 

Ha 6a3a ,n:aH'b~HHTe 3aKOHII, KOIITO ca B CIIJia llJIII B fOJI5IMa CTeneH Ha CIIrypHOCT Ce O~aKBa ,n:a Ca B CIIJia. 

2.19. f/JUHOHC06llllHCmpyMeHnut 

2.19.1. f/JUHOHC06ll 0Kfflll6ll 

,ZJ,py)KeCTBOTO KJiaC1Icp1II(1Ipa CBOIITe cpiiHaHCOBII aKTIIBII B . CJie,lJ;HIITe KaTeropiiii: "3aeMII 

(Kpe,n:HTII) ll B3eMaHII5I" BKJIIO~IITeJIHO napii~HIITe cpe,n:CTBa ll eKBII~aJieHTII. K.Jiac1Icp1IKai(ll5ITa e B 

3aBIICIIMOCT OT Cblli;HOCTTa II I(eJIIITe (npe,n:Ha3Ha~eHIIeTO) Ha cp1IHaHCOBIITe aKTIIBII KbM ,n:aTaTa Ha . . 
T5IXHOTO np1I,n:o61IBaHe. PnKOBO.D:CTBOTO onpe,n:eJI5I KJiac1Icp1IKai(II5ITa Ha · cp1IHaHCOBIITe aKTIIBII Ha 

,lJ,py)KeCTBOTO KbM ,n:aTaTa Ha nnpBOHa~aJIHOTO liM np1I3HaBaHe B 6anaHCa. 

061I~aMHO ,ZJ,py)KeCTBOTO np1I3HaBa B 6anaHCa CII cp1IHaHCOBIITe aKTllBII Ha ",n:aTaTa Ha ThpryBaHe" 

- ,n:aTaTa, Ha K05ITO TO e noeno aHrmKIIMeHT .n;a 3aKynii C'hOTBeTHIITe cp1IHaHCOBII aKTIIBII. Bcii~KH 

cp1IHaHCOBll aKTllBII Ce OI(eH5IBaT no T5IXHaTa cnpaBe,lJ;JIIIBa CTOMHOCT nJIIOC npeKIITe pa3XO,lJ;II no 

TpaH3aKI(II5ITa. 

<l>IIHaHCOBIITe aKTIIBll ce OTniiCBaT OT 6anaHCa Ha ,ZJ,py.)KeCTBOTO, KOfaTO npaBaTa 3a noJiy~aBaHe 

Ha napii~IHII cpe,n:CTBa OT Te31I aKTllBII ca II3TeKJIII, IIJIII Ca npeXBbpJieHII ll ,lJ,py)KeCTBOTO e npeXBnpJIIIJIO 

CbiiJ;eCTBeHaTa ~aCT OT p1ICKOBeTe ll nOJI3HTe OT. C06CTBeHOCTTa BbpXy aKTIIBa Ha ,n:pyro ,n:py)KeCTBO (JIIII(e ). 

AKo ,lJ,py)KeCTBOTO npo.n;nmKaBa .n;a .n;np)KII cnr:u;ecTBeH,aTa ~acT OT p1IcKoBeTe u noJI31ITe acOI(IIIIpaHH cnc 
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<I>EHIII(C KAllMTAJI XOJI)l.MHr A)l. 
ME)K,D,II~H <I>HHAHCOB QTqET 3A TIEPI10)J,A, 3ABbPIIIBAil.( HA 30 IOHI12015 r. 

C06CTBeHOCTTa Ha ,[J:a,[J:eH TpaHc4JeprrpaH 4JrrHaHCOB aKTHB, TO npO,[J:'bJDKaBa ,[J:a npH3HaBa aKTHBa B 6a.rraHCa 

CH, HO IIpH3HaBa C'biiJ:O H o6e3neqeHO 3a,[J:'bJDKeHHe (3aeM) 3a noJiyqeHHTe cpe,[J:CTBa. 

2. 19.2. Kpei>umuuaJeMaHUR 

Kpe.D:HTH rr B3eMaHrra ca He,[J:eprrBaTHBHH 4JrrHaHCOBH aKTHBH c 4JrrKcrrpaHrr HJIH ycTaHOBHMH 

nJiaiiJ:aHHa, KOHTO He Ce KOTHpaT Ha aKTHBeH na3ap. fhpBOHaqa.JIHO B3eMaHHaTa Ce npH3HaBaT B 6aJiaHca 

no crrpase)J;JIHBaTa HM CTOHHOCT. ITocJie)J;Bamo B3eMaHrraTa rr npe)J;OCTaBeHHTe 3aeMH ce ou;eHaBaT B 

6a.rraHCa no TaXHaTa aMOpTH3HpyeMa CTOHHOCT npH H3nOJI3BaHeTO Ha MeTO,[J:a Ha e4JeKTHBHaTa JIHXBa, 

HaMa.rreHa c HanpaseHa o6e3u;eHKa. Te3rr aKTHBH ce BKmoqsaT B rpynara Ha TeKymrrTe aKTHBH, KoraTo 

MaTyprrTeT'bT liM e B paMKHTe Ha 12 Meceu;a HJIH B o6JiqaeH orrepaTHBeH IJ;HK'bJI Ha )J,py)KeCTBOTO, a 

OCTaHa.TIHTe - l<aTO HeTeKyiiJ:H. 

Ta3rr rpyrra 4JrrHaHcosrr aKTHBH BKJIIoqsa: npe)J;ocTaBeHrr 3aeMrr, ThproscKrr B3eMaHHa, .D:pyrrr 

B3eMaHH5I OT KOHTparCHTH H TpeTH JIHIJ;a, naprrqHH cpe,[J:CTBa H naprrqHH eKBHBaJieHTH OT 6a.rraHca. 

flHXBeHHaT ,[J:OXO,[J: no "Kpe,[J:HTHTe H B3eMa:I'IHaTa" Ce npH3HaBa Ha 6a3a e4JeKTHBHa JIHXBa, OCBeH npH 

KpaTKOCpoqHHTe B3eMaHH5I nO)]; 3 Meceu;a, K'b,[J:eTO npH3HaBaHeTO Ha TaKaBa JIHXBa e HeOCHOBaTeJIHO KaTO 

HeCl:,IIJ:eCTBeHO H B paMKIITe Ha o6rrqail:HHTe Kpe,[J:HTHH YCJIOBHJI. flHXBeHHaT ,[J:OXO)J; no npe,[J:OCTaBeHH 

Kpe,[J:H Ce rrpe,[J:CTaBa B OTqeTa 3a BCe06XBaTHH5I ,[J:OXO)J;, K'bM ,4JHHaHCOBH (pa3XO)J;H)/npHXO)J;H, HeTHO", a 

no B3eMaHHa K'bM ".D:pyrrr ,[J:OXO,[J:H/(3ary6rr) OT ,[J:eHHOCTTa. 

Ha )J;aTaTa Ha sceKrr 6anaHc ,lJ,py)l<ecTBOTO ou;eHaBa )J;a.TIH ca HacThnHJIH cn6rrTrra II o6cToaTeJICTBa, 

KOHTO nOKa3BaT Ha.JIJiqHeTO Ha 06eKTHBHH )J;OKa3aTeJICTBa, HaJiaramrr o6e3u;eHI<a Ha Kpe,[J:HTHTe . II 

B3eMaHHaTa .. 

2.19.3. ([>uuancoau nacuau 

<l>HHaHCOBHTe naCHBH Ha ,lJ,py)l<eCTBOTO BKJIIOqBaT 3aeMH H 3a,[J:'bJDKeHH5I K'bM )J;OCTaBqJIIJ;H H )J;pyrH 

KOHTpareHTH. ITnpBoHaqa.rrHo Te ce nprr3HaBaT B 6anaHca no cnpaBe)J;JIHBa CTOHHOCT HeTHO OT npeKHTe 

pa3XO)J;H no TpaH3aKu;HaTa, a nocJie,[J:BaiiJ:O .:_ no aMOpTH3HpyeMa CTOHHOCT no MeTO,[J:a Ha e4JeKTHBHaTa 

JIHXBa, ocBeH 3a npocpoqeHrr II no)]; ycJiosrre 3a npe,[J:cpoqHo H3IIJiamaHe. 

0TrrrrcBaHe Ha 4JrrHaHcoB nacrrs ce H3Bnpnma caMo KoraTo Toil e noraceH, T.e. rmraTo 

3a,[J:'bJDKeHHeTO, orrpe,[J:eJieHO B ,[J:OTOBOpa, e OTIIa,[J:HaJIO, aHyJirrpaHO HJIH CpOK'bT My e H3TeK'bJI. 

2.20. Jipet(eHI<.U om onpedellRU(O 3HUIJeHUe npu npunazaHe CIJentOBOdHama llOllllntUI<.a Ha 

J(pymecmaomo. Knw11oau npu6nu1umennu Ol(em<.u u npei>nonomenuR c auco«a necuzypnocm 

2.20.1. 06e3l(eHKa Ha 63eMaHUR 

ITprr6JIH3HTeJIHaTa ou;eHKa 3a 3ary6rr OT CnMHHTeJIHH II Hecn6rrpaeMrr B3eMaHrra ce npaBH KnM 

)J;aTaTa Ha BCeKH oTqeT. B3eMaHHJITa, nprr KOHTO ca KOHCTaTrrpaHrr TPY.ll:HOCTH nprr TJIXHOTO cn6rrpaHe, 

nO,[J:Jie)KaT Ha aHaJIH3 3a onpe,[J:e:JiaHe Ha qaCTTa OT TJIX, KOJITO e peaJIHO Cn6rrpaeMa, a OCTaHa.TiaTa qacT ,[J:O 
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<l>EHMKC KAIIMTAJI XOJI,li,HHr A,ll, 
ME)J{,[J;H,D;EH <l>IIHAHCOB QTqET 3A ITEPIIO,D;A, 3AB'bPIIIBA~ HA 30 IOHII 2015 r. 

HOMHHarra Ha CnOTBeTHOTO B3eMaHe ce npH3HaBa B OTqeTa 3a BCe06XBaTHH~ ~OXO~ KaTO 3ary6a OT 

o6e3:o;eHKa. 

Crre~ 90 ~Hrr 3aKLCHeHrre Beqe ce cqrrTa, qe MmKe ~a rrMa rrH~rrKaTOprr 3a o6e3:o;eHKa. IIprr 

npe:o;eHI<aTa Ha Cn6rrpaeMOCTTa Ha B3eMaHH~Ta pnKOBO~CTBOTO npaBH aHaiTH3 Ha U:~JiaTa eKCn03Hri;H~ OT 

BCeKH KOHTpat'eHT C orne~ ycTaHOB~BaHe Ha pearrHaTa Bn3MO)KHOCT 3a Cn6rrpaHeTO HM, a He CaMO Ha HHBO 

npocpoqeHH HH~HBH~YaiTHH B3eMaHH~ OT KOHTPareHTa. llprr ycTaHOB~BaHe Ha BHCOKa HecrrrypHOCT 

OTHOCHO Cn6rrpaeMOCTTa Ha ~a~eHO B3eMaHe (rpyna B3eMaHrr~) ce npaBH npe:o;eHKa KaKBa qacT OT Hero. 

(T~x) e o6e3neqeHa (3arror, rrnoTeKa, nopnqrrTerrcTBa) rr no T03H HaqrrH e rapaHTrrpaHa cn6rrpaeMocTTa rrM 

(qpe3 6n~em:o Bn3MmKHO pearrrr3rrpaHe Ha o6e3neqeHrreTo rrrrrr nrram:aHe OT nopnqrrTerr). B3eMaHrr~Ta rrrrrr 

qacTTa OT T~X, 3a KOHTO pnKOBO~CTBOTO npe:o;eH~Ba, qe Cn:W:eCTByBa MHOrO BHCOKa HecrrrypHOCT 3a 

cn6rrpaHeTo HM rr He ca o6e3neqeHrr, ce o6e3:o;eH~BaT Ha 1 00 % . 

3. P A3XO,ll;H 3A OE:IJ:l~AHHA ,li;EHHOCT 

Pa3XO,ll;I1 3a B'bHIIIHH ycnyrn 
Pa1xo.n,n 3a B'b3Harpror<,I~;eH~ 

2015 2014 
(Xl/Jl. !18) (xwz. JZ6.} 

4 29 
1 1 

06mo==========5==============3~0==~ 

Pa3xo.n,nTe 3a B'bHIIIHH ycnyrn BKJUO'-IBaT pa3xo.n,n 3a o.n,HT B pa3Mep Ha xnmr.n,a JieBa, TaKen B noma Ha E<I>E 
- Co<!Jmr - XHJIH.n,a JieBa H .n,pyru pa1xo.n,u ,B pa3Mep Ha 2 xnn. JieBa. 

4. IIAPifliHM CPE,li;CTBA II TIAPifliHM EKBHBAJIEHTII 

2015 2014 
(Xllfl. JZ8.} (XUJZ. JZ6.} 

IlapnqHH cpe.n,cTBa IIO pa3IIJiaiiJ;aTeJIHH CMeTKH B JieBa 66 70 

06mo 66 70 

Harrrr~rrTe KnM 30 IOHH 2015 r. naprrqmr cpe~cTBa ca no cMeTKH Ha ,Z:Wy)KecTBOTO B T6 ,IJ;CK A,IJ;. 

5. OCHOBEH AKII,IIOHEPEH KATIIIT AJI 

2015 2014 
(Xl/Jl. JZ6.} (Xl/Jl. JZ6.} 

OcHoBeH aKIJ,HOHepeH KaiiHTaJI, BHeceH 100 100 

KnM 3 0. 06.2015 r., perncTprrpaHH5IT aKIJ,HOHepeH KaiiHTaJI Ha <l>eHHKC KanHTaJI XoJI.n,HHr A,IJ; B'b3JIH3a Ha 
100 XHJI. JIB., pa3IIpe.n,eJieHH B 1 000 6p051 aKIJ,HH C HOMHHaJIHa CTOHHOCT 100 JIB. 3a e.n,Ha aKIJ,H5I. 
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$EHMKC KAIIMTAJI XOJI,li,MHr A,ll, 
ME)IC,ll;H,ll;EH cDHHAHCOB OTqET 3A ITEPHO,li,A, 3ABbPIIIBA~ HA 30 JOHI12015 r. 

6. TEKYI111I 3A,[J,'hJDI\:EHIDI 

3a.D,'bJDI<HH51 K'bM )J,OCTaBqHIJ;H 

3a.D,'bJDKeHH51 K'bM nepcomm 

7. CB'hP3AHH JIHII;A 

7.1. CB'hP3AHH JIHIJA 

2015 . 2014 
{-YUJI. Jl6.j (XUJI. Jl6.} 

06~0~~~~~=1~~~~~~~~=== 

,lJ;py)KeCTBOTO Tpenrpa IT OIIOBeCT51Ba CBnp3aHH nrriJ,a, C KOHTO OTHOIIIeHHeTO Ha CB'hp3aHOCT e 110,[1, 

cpopMaTa Ha KOHTpOn rrnrr 3HaqiiTenHO BnHJIHHe e,IJ,HO K'hM ,D,pyro, 1Ip5IKO rrnrr Heiip5IKO, OTHOCHO perneHH5ITa 

3a cprrHaHCOBaTa IT CTOIIaHCI<aTa ,IJ,eHHOCT, BI<n. OTHOIIIeHH5ITa C yrrpaBneHCKH5I-IIepCOHan OT CnBeTa Ha 

,D,HpeKTOpHTe IT OCHOBHHTe aKIJ,HOHeprr. 

Cnbp3aHH JIHD;a K'hM 30.06.201'5 r. 

AKt(UOHepu: 

Eii ,il;)KH KerrrrT'hn A,D; 

lJneHoae Ha opzamtme 3a ynpaaneHue: 

,lJ;ema KerrrrT'hn I1HTepHeiii'hH'hn A,D; 

Eii ,il;)I<H Kerrrrnn A;ZJ; 

feoprrr PrrMrreB 

Bacrrn BacrrneB 

Cocprr5I Kacrr,IJ,oBa 

Jlm(a, Koumo 11peocmaa;maam 

feoprrr PrrMrreB 

,lJ;rrMHT'hp ~aBOB 

BH,ll, Ha CBbp3aHocT 

AKIJ,rroHep (1 00.00%) 

llneH Ha CnBeTa Ha ,D,rrpei<ToprrTe 

llneH Ha CiBeTa Ha ,D,rrpei<ToprrTe 

llneH Ha CnBeTa Ha ,D,rrpei<ToprrTe 

llneH Ha CnBeTa Ha ,D,rrpei<ToprrTe 

llneH Ha CnBeTa Ha ,D,rrpei<ToprrTe 

l13II'hnHrrTeneH ,D,rrpei<Top 

ITpoi<yprrcT 
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$EHHKCKAITMTAAXOAAHHTA~ 
ME)[)J,l1~EH <!>IIHAHCOB QTqET 3A ITEPIIOM, 3ABbPIIIBAlll, HA 30 IOHII 2015 r. 

Ilpe3 OTqeTHIUI rrepHO,Il, He ca OC'b~eCTB5IBaHH C,II,eJIKH C'bC CB'bp3aHH JIH:Qa. 

Ilpe3 oTqeTHH5I rrepno,n, He ca HaqncJI5IBaHH B'h3H:arpmK,n,eHH5I Ha qJieHoBeTe Ha C'bBeTa Ha 

,II,HpeKTOpHTe. 

7.2. C/(EJIKH C'bC CB'bP3AHH JIHI(A 

Ilpe3 OTqeTHH5I rrepHO,Il, He Ca OC'b~eCTB5IBaHH C,II,eJIKH C'bC CB'bp3aHH JIHQa. 

Ilpe3 oTqeTHH5I rrepno,n, He ca HaqncJI5IBaHH B'b3Harpmr<,n,eHH5I Ha qJieHoBeTe Ha C'bBeTa Ha 

,II,HpeKTOpHTe. 

7.3. KJI/OlfOB YIIPABJIEHCKH /IEPCOHAJIA 

C'hcTaB'bT Ha C'hBeTa Ha ,n,npeKTopnTe e KaKTO cJie,n,Ba: 

1. ,ll;ema KerrHT'hJI I1HTepHern'hH'bJI A,ll; 

2. Ell: ,ll;)KH KerrHT'hJI A,ll; 

3. feopm PnMrreB 

·4. BacHJI BacnJieB 

5. . Coqm5I Kacn,n,oBa 

Ilpe3 oTqeTHH5I rrepno,n, He ca HaqncJI5IBaHH B'h3Harpa)K,II,eHJ15I Ha qJieHoBeTe Ha C'hBeTa Ha 

,II,HpeKTOpHH\ 
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