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OEHNKC KATTUTAJ XOJJUHT AL
MEXJHJEH ®UHAHCOB OTYET 3A IIEPUOJIA, 3ABBPIIBAILLL HA 30 FOHHM 2015 T

OTYET 3A BCEOBXBATHHS 10X0O/,
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GEHUKC KAITUTAJ XOJIIUHT ALl
MEXJMJIEH ®MHAHCOB OTYET 3A [IEPUOJIA, 3ABBPILUBALL HA 30 FOHHU 2015 r.

CUYETOBOJEH BAJIAHC
kbm 30.06.2015 1.

Opunoxenna  30.06.2015 31.12.2014

(xun. n8.) (xun. 18.)
AI(TI/IBI/I
Texymn akTusn
ITapuyHn cpeL[CTﬁa Y NTapHUYHHA €KBHBAJICHTH 4) 66 70
OO0 TeKyImH aKTHBH 66 70
CYMA HA AKTHUBUTE , 4 66 70
NACHUBU
Co6cTBeH KanuTaa
OcHOBEH aKIIMOHEPEH KalTdTal ) 100 - 100
Hatpymnauu rwqanén (3arybm) 30)
Heren pesynrat 3a nepnoﬁé ' (5) - (0)
Cyma Ha cobCcTBEHNA KanurTanx - 65 70
Texkym 3aabJKeHHA
TBProBCKH U APYTH 3aTbIDKEHUSL 6) 1 -
OﬁmovTeKyum 3a1bJKEeHAs 1 -
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UsrresiTeén ,quEKsz 47
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OEHUKC KAITATAJ XOJIAUHI A
MEXJUJIEH ®PUHAHCOB OTYET 3A [IEPHOJA, 3ABGPILBAIL HA 30 JOHHM 2015 r.

OTYET 3A TAPUYHUTE ITOTOLH
33 nepuoaa 3apbpmiBam Ha 30.06.2015 r.

[Ipnaoxenns 30.06.2015 31.12.2014
(XWLJB,) (xn1.51B.)

[MapayHH nOTOLH OT ONEPaTHBHA AefiHOCT

ITnauganust KbM JOCTABYMIIA ’ 3) (28
IInamanna Ha mepcoHana v 3a COLMATHO OCHTYPSIBaHe : (1) (1
HeTHH NapHYHH NOTONH H3NOJI3BAHH B ONEPATHBHA A€iHOCT ) " (30
Hetno yBeanuenne/Hamanenne Ha napHYHHTE CpedcTBA H

NapHYHHTE eKBHBAJIEHTH ) 4 31
Tlapu4HH cpesicTBa M TAPHYHH eKBUBAJICHTH Ha | SHyapH : 70 10
[Mapuynn cpegcTBa H DapHYHH €KBHBAJIeHTH Ha 31 » ‘
AeKeMBpH ‘ @) 66 7

Koncranrtuna Ha]?JfOB,

1 Feoprlz; f’*HMneB
CneTaBHTEN .

I/Isn;BnHmeneH JIUPEKTOp

}IHMﬂpr/CaBOB
I[Tpoxypucr
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OEHUKC KAITUTAJ XOJIﬂI/IHF Al
MEXIWUJIEH PUHAHCOB OTYET 3A [IEPUOJIA, 3ABBPIIBAIL HA 30 FOHU 2015 1.

OTYET 3A ITPOMEHUTE B COBCTBEHMSA KAITUTAJX
3a nepuoaa zapspuBaiy Ha 30.06.2015 .,

OcHosen Hampynana
aKyuonepen neuanba Obuo

Kanuman (3azyba)

(xun. 18.) (xun. 18.) (xun, 18.)
Caano Ha 01 smyapu 2014 roauna . 100 - ‘ 100
[euan6a (3ary6a) 3a nepuoza - . (30) (30)
Cango Ha 31 aexemepn 2014 rongnHa 100 30) (70) -

. [ewan6a (3ary6a) 3a nepuoaa : ‘ (5,)’ 5)

Cango Ha 30 1onn 2015 rognHa . 100 (35) ' ] 65
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®EHUKC KAITUTAJ XOJJIUHT AJl
MEX/IM/IEH ®UHAHCOB OTUET 3A ITEPHOJIA, 3BABBPIIBAIL HA 30 FOHH 2015 1.

IDPHUIOKEHUSA KbM PUHAHCOBUA OTYET

1. AH®@OPMAIIHA 3A JPYKECTBOTO

s

Oennkc Kanuran Xomauunr AJl e myOnndHoO ThProBCKO APYIECTBO, perHCTpHpaHo B Pemy6nka
Benrapus c aapec Ha ynpasnenue: rp. Codus, Oyin. [lapurpaacko moce 47A.

JpyxecTBOTO € BUCaHO B THProBCKUs pETUCTHP Ha 30 JiexemBpu 2013 r.

JIpY’KECTBOTO € yUpeneHo 3a cpok oT 7 roauue. O6oTo ChOpaHKe MOYKE Ja PELH A8 Y/IBIDKH TO3H
CpOK ¢ OIIe JI0 3 TOJUHH. | ‘

C pemenue Ne 360-T1J] ot 02.04.2014 r. na KomucusTa 3a (pHHAHCOB HAA30p € IOTBBPACH MPOCICKT
3a JIOMyCKaHe JI0 THProBHs HA PETyJMpaH Masap HA eMHCHs akiuu, usfanenu or Denukc Kamwuran
Xongunr AJ] B pasmep ua 100 000 nB., pasnpenenenn B 1 000 Opost 0OMKHOBEHH, OE3HATMIHA MOHUMEHHH,
CBOGOJHONPEXBBPIIEMH aKIHMH C HOMHHANHA croifocr 100 JB. BesKa, [peACTABIISBAINA
ChIeOHOPETHCTPHPAHHS KauTan Ha JIpy»KecTBOTO. o

1.1.Cobcmeernocm u ynpaenenie

KeMm 30.06.2015 r. pasnpeneneHHETO HA aKLMOHEPHUS KanHTal Ha APYKECTBOTO € KAKTO CIIeBa;

Eii ixn Kennton AJT 100.00 %

®ennke Kenuran Xonmauar AJl uMa eTHOCTENEHHA CHCTEMA HA YIIPABJIEHHe ChC CHBET Ha JAUPEKTOPHTE OT
neTHMa HiIeHOBE, J[py)KeCTBOTO ce NpEeACTABIABA M YNpaBjisiBa OT H3II'LIHWATENIHUS AupekTop 'eopru Pummes,
3aeHO ¢ Jlumutsp CaBos - [IPOKYpHCT.

KoM 30.06.2015 r. iMa egHO HaeTo JIKIlE N0 TPYAOBO MMPABOOTHOIIISHHE,

1.2. Ilpeoymem na oeiinocm

IpenmerTsT Ha AeHHOCT HA APYKECTBOTO € XOJNAWHIOBA JEMHOCT W BKITIOYBA: ani[o6nBaHe, yhpaBJieHHe,
OlIEHKa U OpoAaXk0a Ha yuacTHs B OBJIrapcky M UyXKAECTPAHHM APY>KecTBa; GDMHAHCHPAHE HA APY)KECTBA, B KOUTO
XOJJIMHTOBOTO JIPY)KECTBO YUACTBA, HENPIKO WHBeCTHpaHe B HEJBMIKUMH HMOTH TOCPEJCTBOM MpHAoOWBaHe Ha
AAJI0BE MJIM aKLI|UM OT JIpyXKeCTBa, HHBECTHIIMHM B HEJBM)KUMH MMOTH, KaKTO U BCsKa JApyra AeHHocT, HezabpaHeHa
OT 3aKOHA.

2. CHETOBOJHA NOJMTHKA HA JPYXECTBOTO

2.1. Baza 3a wzzomenne na hunaricosus ontuem

Ounancopuar otder Ha Denuxc Kanurtan Xongunr AJ] e u3roTBeH B CHOTBETCTBHE C BCHYKH
Mesxcnynapoanu ctangapTv 3a uHancoro otuutrane (MCDO), KOoHTOo ce ChETOoAT OT: MeXIyHapoAHU CTAHJAPTH 3a
(huHaHCOBO OTUHTAHE U OT THJIKYBaHHsa Ha Komurera 3a pazsacHenns Ha MCOO (KPMC®DO), onobpenn ot Cbeeta
no MexayHapoaau cuetoroanu cranaaptu (CMCC), n MexayHaponHHTe CHSTOBOJHH CTaHAAPTH U THJIKYBAaHHUATA
Ha [locrosuuus komuter 3a passacussane (IIKP), omoOpenu ot Komurera mo MexayHapodHH CHETOBOIHH
cranpaptd (KMCC), kouto edextnrHO ca B cwia Ha | sitHyapu 2015 r., i kouto ca npHetH oT KoMucusta Ha
EBponeiickus cbio3.

2.2. Koncoauoupan omuent na ﬂpvofcecmeomo _
3a otdernara 2015 1. I[py)KeCTBOTo HsIMAa OCHOBAaHUE 3a H3FOTBHH€ Ha KOHCOJ‘[I/I,Z[I/IpaHI/I (bHHaHCOBH

OTHETH.
Ctp. 6



OEHUKC KAIIMTAJ XOJIJIMHI" AL
MEXIUJAEH ®PUHAHCOB OTYET 3A I[IEPUOJIA, 3ABBPIIBAIL HA 30 IOHU 2015 1.

2.3. Cpagnumentu OaHHU

JpyXecTBOTO mpeacTaBs CpaBHUTEIHA HHPOPMAITHs B TO3H (PHHAHCOB OTYET 3a €Ha MIPEIXOIHA
roguna (neprox). Korato € HeoO6X0AMMO, CpaBHUTEITHHTE JaHHHU Ce¢ PEKIacH(PHUIINPAT, 3a Ja c¢ TOCTHTHE
CBIIOCTaBUMOCT CIIPSIMO ITPOMEHU B TIPEACTAaBIHETO B TEKYyIaTa TOIUHA.

2.4. DYHKYUOHATHA 84VMA U HPU3HABAHE H(liKFVDCOBM pa3iuKu

OyHKIIMOHATHATA U OTYETHA BaIyTa Ha JIpyxkecTBoTO ¢ Ohiarapckust jieB. Ot 01.07.1997 r. neBbt
e uKcHpaH B ChOTBETCTBHE Che 3akoHa 32 bHb kbM repmanckaTta mapka B crotHomeHne BGN 1:DEM 1,

a ¢ BBBCXKJIAHETO Ha €BPOTO Karo oduitnanHa BaryTa Ha EBpomeiickus chio3 - ¢ €BPOTO B CHOTHOIICHHE
BGN 1.95583:EUR 1. '

2.5. Ilpuxoou

[Ipuxonute B JpyXecTBOTO ce¢ MpU3HABAT HA (Ga3a MPWHIIMIIA 32 HAYUCIIIBAHE IO CTCIICHTA, J0
KOSTO CTOTIAHCKHUTE M3TOIHU ce MPUAOGHBAT OT JIpyKEeCTBOTO U JOKOIKOTO IIPUXOJIUTE MOTAT HAJIEXKTHO J1a
Ce M3MEPHIT. N
[Tpu npoxaxxOuTe HA MPOAYKIUS U CTOKH MPHXOJUTE c€ MPH3HABAT, KOraTO BCHUKH CHINECTBCHU
PHUCKOBE U ITOJI3H or COGCTBEHOCTTA IPEMUHABAT B KyIlyBada. ‘

[Ipu mpeAOCTaBSHETO HA YCIYTH, IPUXOJUTE CC IPH3HABAT, OTUATANKH €Tara Ha 3aBBPIICHOCT Ha
cICNKaTa KbM JlaTaTa Ha OajaHca, ako TO3H eTall MOXe Ja Obje Hale THO U3MEPEH, KaKTO U Pa3XOJuTe,
U3BBPIICHH O CACIKATa H PA3XOAHUTE 3a MPUKITFOYBAHETO H,

[IpuxofuTe ce ONCHABAT HA 6a3za CIPABEIIMBATA IICHA HA TIPONAACHHTE TPOXYKI[HS, CTOKH H
yCIIyTH, HETHO OT KOCBEHU JaHbIM (JaHBK 100aBeHa CTOWHOCT) U MPEAOCTAaBCHH OTCTHIIKHA U pabaTu.

HeTHute pasimkyu oT mpoMmsiHa Ha BANyTHH KYPCOBE; CBbP3aHH € IAPHYHH CPCICTBA, ThPrOBCKH
B3eMaHMS H 33IbJDKSHHSI, TEHOMHHHPAHH B 9y XICCTPaHHA BATyTa, CE BKIIFOYBAT B OTUCTA 32 BCCOOXBATHHSI
JIOXOJT, KOTaTo BE3HUKHAT, KaTO Ce MPEICTaBIT HETHO KbM “Ipyru Aoxoau/(3arybmn) ot aeiHocTTa”.

2.6. Pazxoou
‘ ,

Pazxogute B JIpy’eCcTBOTO c¢ HpPH3HABAT B MOMCHTA Ha TAXHOTO BBH3HHKBAaHE M Ha 0Oasa
IPUHIMIINTE HA HAYHCIISBAHE H CHIOCTABHMOCT. ‘ ‘

Pasxonute 3a GbACIIM IEPHOM CE OTIAraT 3a IPH3HABAHE KATO TEKYIN Pa3XoJ 3a IIEPHO.A, IIPE3
KOMTO JIOTOBOPHTE, 338 KOHTO CE OTHACAT, C€ U3IIBJIHSIBAT. '

DHHAHCOBHTE HPHXOJW U PAa3XOJ¥ CE¢ BKJIIOYBAT B OTYETA 33 BCCOOXBATHHA NOXOI, KAaTO CE
TMOCOYBAT HETHO H €€ CHCTOST OT JTHXBH M KyPCOBH Pa3/IHKH OT BAJIyTHH ONCPAIHH.

2.7. Hmomu, matuunu u o6opyosate

MMoTHTe MAIIHHKTE B 060PyABAHETO (IBITOTPatHE MATCPHATHH AKTHBH) Ca IPECTABSHH 110 IIeHa
Ha TpuI0OHBaHe, HAMAJICHA ¢ HATPyIIaHATa aMOPTHU3allUs U 3arybuTte oT 06€31eHKa.

Crp. 7



®EHUKC KAITUTAJ XOJJIAHT AJL
MEX]IUJIEH ®UHAHCOB OTUET 3A TIEPHOJIA, 3ABBPIIBAL HA 30 FOHH 2015 r.

ITvpsonauanno npuoooueane

[Ipn nbpBOHAYANHOTO cH NpUAOOHWBAHE UMOTHTE, MAIIMHUTE H OOOPYABAHETO C€ OI[EHSABAT 110
ceBecToMHOCT, KOSTO BKIIOUBA IIOKYIHATA LeHA, MUTHAYECKHTE TAKCH M BCHYKH JAPYTH IIPEKH Pa3sXOJH,
HeoOXOMMH 3a MIPHUBEX/IaHe Ha aKTHBaA B pabOTHO cheTostHEe. [IpexunTe pa3xo i OCHOBHO ca: pa3xo/H 3a
IO/IrOTOBKA Ha 06eKTa, pa3Xxo/I| 3a bPBOHAYAHA I0CTaBKa U 00paboTKa, pa3XOIUTe 38 MOHTAXK, PA3XOH
3a XOHOpapH Ha JInIla, CBbP3aHH ¢ IPOEKTa, HERh3CTAHORBSIEMH JaHBIIH U JIp.

JpyxectBoTo € ompenenmno croifHocreH mpar ot 700 nB., mOoA KOHTO MpUAOOMTHTE AKTHBH -

HE3aBHCHUMO, Y€ MPUTEKABAT XapaKTEPUCTHKATA HA IBITOTPACH aKTUB, CE TPETHUPAT KATO TeKym pa3xon B
MOMEHTA Ha NPHJOOHBAHETO HM.

ITpu npugoOuBaHe HAa MMOTH, MALIAHHE M 0OOPY/BAHE IIPH YCIOBHATA HA PAa3sCpPOYEHO ILTAMAHE,
IIOKYTIHATA I[eHa € eKBUBAJIEHTHA Ha CeralHaTa CTOHHOCT Ha 3aJIbJDKCHUETO, JUCKOHTHPAHO Ha 0a3a Ha
JIMXBEHOTO PAaBHHINE IO MPHBJICYCHATE OT J[PY’KECTBOTO KPEAUTHH PECYPCH C aHATIOTHYCH MATypHTET H
npeaHa3HauYeHHE, '

Ilocneosauio ouenngane ‘

N36panust ot J[py)KecTBOTO IOXO/ 3a TOCIe/IBalia OajaHCcoBa OIlEHKa Ha HMOTHTE, MAIIHHATE U
o6opy/IBaHETO € IieHa Ha IpUI00HBaHe, HaMaJleH4a ¢ HAYUCIeHUTe aMOPTU3AIlHH U HATPYIIaHHUTe 3aryOH OT
obesIeHKa. ’

Hocnedeawu pazxoou ,

M3BbpIIEHM MOCITEABANIA PA3XOMH, CBbP3aHH C MUMOTH, MAIIMHH H OOOpYyIBaHE, KOHTO HMaT
XapaKTep Ha IOJMSHA Ha ONpEIeIeHH KOMIIOHEHTH, BB3JIOBH YaCTH H arperaTH, WM HA IOJOOPEHHs H
PEKOHCTPYKIIUS, Ce KalluTaTu3upaT KbM anaHcoBaTa CTOMHOCT Ha CHOTBETHHS AKTHB. CrrieBpeMeHHO,
HEaMOPTH3UPaHaTa YacT Ha 3aMEHEHUTEe KOMIIOHEHTH Ce M3IHCBa OT GanaHcoBaTa CTOMHOCT Ha AKTHBHTE
U ce MpU3HaBa B TEKYIIATE Pa3XoAH 3a IepHoJIa Ha IPeyCTPOHCTBOTO.

Memoou na amopmusayun )

Jpy KecTBOTO M3HOJI3BA INHEEH METOJ Ha aMOPTH3ALMA Ha JBITOTPAHHUTE MATEPHATHH AKTHBH,
3eMsTa He ce amopTH3upa. CpoKBT HA TOAHOCT MO OTAEIHH AKTHBH € onpez[eﬁeH OT PBKOBOJICTBOTO Ha
HpyxecTBOTO, KaTo € ChoOpaseH c: (PH3NTECKOTO H3HOCBAHE, cnenuguKata Ha 060pyIBaHETO, ObAEHINTE
HaMEpeHHs 3a yHOTpe6a U C TIPEAOIaraéMoTo MOPAJTHO OCTapsiBaHe.

OlpezelleHnTe CPOKOBE Ha I0JIe3eH KUBOT Ha ABITOTPAiHATE aKTUBH Ce MPErTICIKAAT B Kpaﬂ Ha
BCEKU OTUETEH IIEPHOJi U [IPH YCTAHOBSBAHE HA 3HAUUTEIHH OTKIIOHEHUSI CIIPSIMO 6T:II€H_II/IT6 OYaKBaHHUS 32
CpOKa Ha M3IOJI3BAHETO HA aKTHBHTE, CHIMMST CE KOPHTHPA MEPCIEKTHBHO.

Obe3uyenka na akmugu

banancoBuTe CTOMHOCTH Ha ABITOTPAMHWTE MaTEpPHATHHA AKTHBH HOJIENKAT HA Mperiea 3a
06e31IeHKa, KOTaTo Ca HAIMIE CHOMTHS HIM IIPOMEHH B 0GCTOSTENCTBAT, KOHTO [OKA3BaT, 4e Te Ouxa
MOTJIH Jia Ce OTIIHYaBaT TPaifHO OT Bh3CTAHOBHMATA HM CTOMHOCT. AKO ca HaJlHIle TAKHBA HHIHKATOPH, He
IPHOIIH3HTEIIHO OIpe/ielieHaTa Bb3CTAHOBIMA CTOMHOCT € [O-HHCKa OT TAXHATa GalaHcoBa CTOHHOCT, TO
HoCIeIHATA Ce KOPHTHpa 10 BH3CTAHOBHMAaTa CTOMHOCT HA aKTHBHTE, BB3cTaHOBHMMAaTa CTOHHOCT Ha
JBIATOTpallHUTE MATEepHANHH AKTHBH € II0-BHCOKATA OT JABETE: CIIPABENJIHBA CTOHMHOCT 0e3 pa3sXoiM 3a
mpofak0a MM CTOMHOCT npH ymoTpeba. 3a ompenesiHeTo Ha CTOWHOCTTA MpH yrmoTrpeda Ha akTHBHTE,
ObaemuTe MAPUYHHU IIOTOIH Ce JUCKOHTHPAT JI0 TAXHATA HACTOSIIA CTOMHOCT KaTo ce Ipuiiara JUCKOHTOB

thakTOp MPeH NaHbIH, KOWTO OTpa3siBa TEKYIIMTE a3apHH YCIOBHS M OIIEHKH Ha BpeMeBaTa CTOHHOCT Ha.

Crp. 8




®EHHUKC KAIIUTAJ XOJJUHI AJl
MEXJHU/JEH ®UHAHCOB OTYUET 3A HEPI/IOI[A 3ABBPIHIBAIL HA 30 FOHM 2015 1.

[IapUTE U PUCKOBETE CICU(UIHN 3a CHOTBETHHS aKTUB. 3aryouTe OoT 0Oe3lleHKa ce OTYUTAT B OTYeTa 3a
BCeOOXBATHHS JOXON,
2.8. Hemamepuainu akmueu

HeMarepnannure akTHBH ca IpeacTaBar B OajlaHca MO IleHAa Ha MpHAOOHBaHe, HaMalleHa C
HaTpylaHaTa aMOpPTH3AIMs U 3aryouTe oT obe3leHKa . |

banancoBara cToifHOCT Ha HeMaTepHATHUTE aKTHBH ITIOJIJICIKH Ha TIperJie;] 3a 00e31IeHKa, KOTaTo ca
HaJHIE CHOMTHS, HIIH IPOMEHH B 0OCTOSTENICTBATA, KOUTO TIOCOUBAT, Ye GanancoBara cTOIHOCT 6 MOTIIa
Ja HaIBUIIaBa BH3CTAHOBUMATA MM CTOHHOCT. Torasa obesleHkara ce BKIK0YBA KaTo pasxo/l B OTYCTA 32
BCEOOXBATHHS JJOXOI. '

2.9, Hueecmuyuu ¢ ovugepHu Opyxcecmedi

JBATOCPOYHNTE MHBECTHITHH, IPCCTABIIABAIIH aKIUH B IBIIEPHH APYKECTRA, CC IIPEACTABIT BB
(bUHAHCOBHS OTYET IO CeOECTOMHOCT HOpaan TOBA, Y€ WHBECTUIIHHTE B z{LmepHﬁ JIPY)KECTBa HE CE
TepryBat Ha ¢pongosu 6opcu. Tosa 06CTOSTENCTBO He JaBa BB3MOIKHOCT Ja CE OCHTYPAT KOTHPOBKH Ha
a3apHH IICHA Ha aKTHBCH I1a3ap, KOMTO Ja M3pa3siBaT J0CTaThYHO JOCTOBEPHO CIPABEIIMBATA CTOHHOCT
Ha Te3H aKIHH. [IpurexxaBanute ot JpyKeCTBOTO ABITOCPOYHA MHBECTHI[MU MOJUIEKAT Ha npernez[ 3a
o0e3IeHKa,

2.10. Mamepuainu 3anacu

MarepraJHuTe 3amacH ca OIICHCHW IO IO-HACKaTa OT: ceOecTOWHOCTTAa W HETHATa peaau3yemMa
CTOMHOCT. Pa3xojuTe, KOMTO ce M3BHPIUBAT, 33 Jia ¢¢ JOBEAC NaJIcH NMPOJYKT B HETOBOTO HACTOSIIO
CBhCTOSTHHE U MECTOHAXOXKIEHHe, Ce BKIIFOUBAT B ceOeCcTOMHOCTTa, KAKTO CJIE/BA!

® CYpOBHMHHM M MATEpHalH B FOTOB BMJ M CTOKH — BCHUKH JOCTABHH DPasXOjH, KOMTO BKJTIOYBAT
(baxTypHa 11eHa, BHOCHH MHTA M TAKCH, TPAHCIIOPTHH Pa3XoJid, HEBb3CTAHOBUMH JAHBIH 1 JIPYTH pa3xoJiu,
KOHUTO JIOMPUHACST 3a MPUBEIaHE HAa MaTEPUATTUTE B FOTOB 3@ TAXHOTO U3I0JI3BAHE BU/I;

e TOTOBA MPOXYKIIMSA U HE3aBLPIICHO [IPOU3BOJICTBO — MIPEKUTE Pa3XOAU Ha MATEPHAIM B TPy/l U
IpUcIaanara ce gacT oT [POM3BOJICTBCHUTE HEIIPEKH Pa3X0/id PH HOPMATHO HATOBApEeH KararuTeT Ha
IIPOU3BOJICTBEHUTE MOIITHOCTH, 6€3 a/IMUHUCTPATUBHUTE U (PUHAHCOBUTE Pa3XOIH. '

[Ipu BnaraHeTo B MPOM3BOJICTBOTO HA MAaTCPHAHH 3allach ce M3MON3BA MCTO/BT HA cpez{Ho-
IpeTericHa IieHa Uil cebecToRHOCT.

Hernara peamusipyema CTOHHOCT MpEICTaBIIsABA MPUOIHU3UTEITHO OIMpeE/IesicHaTa npoz:ancHa'ueHa
Ha [1aJIcH aKTHB B HOPMAJIHHS X0/ Ha CTOMAHCKATa ACHHOCT, HAMAJICHA ¢ IPHOIM3HTCIHO OIPEeTCHHTE
pa3XoH 0 JJOBHPIIBAHETO B ThPrOBCKH BH/T HA TO3H aKTHB M MPUOJIU3UTENHO ONPEACICHUTE pa3xo/u 3a
npojiaxcoa.

2.11. Tepzoecku u opy2u é3emManun

THPrOBCKATE B3EGMAHMS CE IIPECTABAT M OTYATAT IO CTOMHOCTTA HA OPUTMHAIHO M3/1ajicHaTa
daktypa (ceGecroiiHocT), HaManeHa ¢ pasMepa Ha obe3LeHKaTa 3a HecbOupaemu cymu. IIpubnusutennara
OIIEHKA 32 3ary6W OT CHMHHTCIHM M HechOMpPAaeMH. B3EMaHHs ce MPaBH, KOTaTo 3a cHOMpPAacMOCTTa Ha
sIaTa cyMa ChIIECTBYBa BHCOKa HecHrypHOcT. HechOupaemure B3eMaHHsI CE H3IMCBAT, KOTAaTo ce
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}’CTaHOBHT IIpaBHATC OCHOBAHUA 3a TOBA, HMJIH KOraTo AaACHO TBPTOBCKO B3CMAaHC CC IPCOCHH KaTo
HAaImbJIHO HeC’b6I/IpaeMO. W3nmmcpaneTo cTaBa 3a'CMETKA Ha (bOpMI/IpaHI/IH KOPEKTHB.

2.12, Hapu u napuunu exeusaienmi

ITapuunuTe CpeAcTBa M €KBUBAJICHTH BKIIOYBAT KACOBUTE HATMUHOCTH, PA3ILIAIIATCIHUTE CMETKH
U KPaTKOCPOYHMTE JIENIO3UTH B OaHKH, YAHTO OPUTHHAJICH MaTypHTET € 10 3 Mecena.
3a [eNnUTe Ha U3TOTBSIHETO Ha OTYETa 33 MMAPHIHUTE ITOTOIIH:
e MAPHYHHUTE HOCTHILIEHHS OT KIIHCHTH H MAPHIHATE [LIAMAHMS KbM JOCTABYHIH Ca IPSACTABEHH
6pyTHO, ¢ BmoueH JIJIC (20%);
® JIMXBUTC IO MOJyYEHW HHBECTUIIMOHHM KPEAMTH C€ BKIIOYBAT KaTO TIIALIaHUS 32 (UHAHCOBA
JeHHOCT, a JIHXBUTE, CBBHP3aHU C KPEAUTH 3a 0OOPOTEH KaIlUTal C¢ BKJIFOYBAT B ONCPATHBHA
JEHHOCT; |
© TpalfHO OIOKHpaHWTE MApPHYHK Cpe/icTBA (3a 00e3MmedcHns 10 GAHKOBH TapaHIlHH, 0 ChACOHH
IIPOM3BOJCTBA W Jp.) ce MpeACTaBAT Ha JIMICBAaTa CTpaHa Ha GajlaHca KaTo yacT OT IMapHIHHTE
CPeNCTBA ¥ GKBHBANEHTH, HO HE C¢ BKJIFOUBAT KATO HacT OT TSX IPH M3TOTBIHETO HA OTYETA 3a
HapUYHUTE ITOTOLH; '
e rurateHusT JJIC o mokynku Ha' JBJITOTPAHE aKTHBH C€ IIOCOYBA KATO “APYTU ITOCTBHILICHHS
(Wiamanus)”, HeTHO KbM NMAPHYHKTE TIOTOIM OT ONIEPATHBHA AEHHOCT, JOKOIKOTO TOH ydacTBa U
ce BB3CTAHOBSBA 3a€JHO W B ONEPATHBHUTE MOTOIHM Ha J[py»ECTBOTO 332 CHOTBCTHHS HEPHO[T
(Mecen).

2.13. 3aovasicenua kom docmaguuun 1 Opy2u 3a0bANHCEHUA

3aJbIDKEHNATa KBM JOCTABYHIM H APYTHTE TEKYILTH 33BJDKEHHS C€ OTYHTAT IO CTOMHOCTTAa Ha
OpUrHHANHHTE (BaKTypH (ceGecToinocT), KosSTo ce MpHeMa 3a CIIpaBe/UIMBaTa CTOMHOCT Ha CCIKATA,
KOSTO I1e ObJie U3ILIaTeHa B ObJIeIe Cpelly MOJydCHHTE CTOKH H YCITYTH. '

Koraro 3a/{bJDKCHHATA KBM JOCTABYHUII Ca pa3CpOYECHU U3BHH HOPMAHUTE KPETUTHH CPOKOBE, T
Ce OTYHUTAT IO CeralHaTa CTOMHOCT Ha 3aIBKEHHETO, JUCKOHTHPAHO Ha 6a3a Ha JIMXBEHOTO PaBHHMILIE 110
anBneqeﬁnTe oT JIpy’KeCTBOTO KpEIUTHH PECYpPCH C aHAJIOTHYCH MAaTYypUTET W NIpeAHA3HAUCHHE, a
pa3nMKarTa MEeXIy ceraliHaTta CTORHOCT U 001aTa cyMa Ha IJIAllaHusATa ce OTYHTA KaTo GUHAHCOB Pa3XoJ
(yruxBa).

2.14. JTuxeonocHu 3aemu u Opy2u HpueiedeHu pecypcu

BceHuky 3acMM B JPYTH IPHBJICUCHH (DHHAHCOBHM PECYPCH Ca MPEACTABCHH IIbPBOHAYAIHO IIO
ceBecTOMHOCT (HOMMHANIHA CyMa), KOSATO ce IPHEMa 3a CIPaBe[iHBa CTOMHOCT HA MOJNYYECHOTO IIO
cIeiIKkara, HCTHO OT IIPEKHTE pPa3sXOAM, CBBP3aHM C TE3M 3aEMU M lLpuUBiIeUeHH pecypcu. Ciief
I'bPBOHAYAJIHOTO IIPU3HABAHE, JIMXBOHOCHUTE 33a€MHM W JpPYTH IIPHBICYCHH PECYpCH, MOCICIBAIIO CE
OIIEHABAT II0 aMOpPTU3HpYyeMa CTOMHOCT, OIIpe/IeIICHa YPE3 NPUIaraHe Ha METO/a Ha ¢(EKTUBHATA JINXBA.
AMopTH3HpyeMaTa CTOHHOCT € U34HCIIEHA KaTo ca B3ETH IMPEBU BCHUKH BUOBE TAKCH, KOMHCHOHHH U
JIpyTH paéxozm, BKJI. JUCKOHT MJIM IIPEMHS, acOLMHpaHH C Te3d 3aeMu. llewanbmre m 3aryomre ce
IpU3HABAT B OTYETA 3a BCCOOXBATHHUS JOXOJA KaTo (DMHAHCOBH MPUXOIH/Pa3xoqd Ipe3 Mepuoja Ha
aMOPTH3aIlHs WJIH KOTaTo 3abJDKEHUATA CE€ OTIUINAT MIIM peayLupar.
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2.15. JIuzune

Dunancos 1u3UHz

®OUHAHCOBUAT NM3WHT, IIPH KOHTO ce Tpamchepupa KbM JIpyXkecTBOTO CHIECTBEHATA 4acT OT
BCHYKH DHCKOBE M CTONAHCKH IOJ3H, ITPOM3THYAIH OT COOCTBEHOCTTA BHPXY aKTHBA O] (HYHHAHCOB
JIMSHIT, CE KallUTATH3HPa B CICTOBOIHHIS bananc Ha JIU3HHI OOy aTeNs KaTo Ce MPE/ICTaBs KaTo HMOTH,
MallMHA 1 o6opy)1BaHe TOJ1 JIM3UHT 10 IIeHa Ha He3abaBHA ITpojjaXk0a WM aKo € MO-HUCKA - [TO HACTosAIIaTa
CTOMHOCT HAa MMHWMAJHUTE JIM3HHIOBU IUTaNanws. JIM3HHIOBITE TUIAAHTS CHABPXKAT B OIPEEIICHO
CHOTHOIIIEHHE (MHAHCOBHS pa3xoj (JIMXBara) W IPHIIAJaIiaTa ce€ 4acT OT JIM3WHTOBOTO 3aJBbJDKEHUE
(rnaBHMIA), TaKa Y€ J1a Ce MOCTHIHE IMOCTOSHEH JIMXBEH IIPOIIEHT 3a OCTaBallaTa HEW3IUIaTeHa 4acT OT
IJIaBHHUIATA 110 JTU3UHIOBOTO 3aAbJDKeHHE. JINXBEHHTE pa3xo;u/1 ce BKIIFOYBAT B OTYETa 32 BCEOOXBAaTHHA
JI0XO0J1 KaTo (PMHAHCOBH Pa3xo/Iu.

[TpunobutuTe mMoa HHHAHCOB JIM3WHT AKTHBH Ce aMOPTH3HPAT Ha 6a3a T0JIe3Hrs KUBOT Ha aKTHBA.

2.16. IHencuoHHu u Opyzu 300bJAMNCCHUA KbM REPCOHAAA RO COUUQIHOMO U HIPYO08o
3AKOHOOAMEJICHBO

TpynoBUTE W OCHTYPUTEITHH OTHOIIEHHS C PaOOTHHUIMTE M CIYXXHTenuTe B JIpyKecTBOTO ce
OCHOBaBaT Ha pasmopendoure Ha Kopexca ma Tpyma (KT) m Ha pasmopenbure Ha AEHCTBAIOTO
OCHI'YPUTEITHO 3aKoHoAaTencTBo. OCHOBHO 3a1b/DKEHHE Ha pabOTOAATeNs € 1a U3BBPIIBA 3aAb/DKATEIHO
OCHUT'YpsiBaHE Ha HaeTHs InepcoHan 3a ¢ona “IleHCHH”, MOMBIHUTETHO 3aJBIDKHTEIHO II€HCHOHHO
ocurypsiBame (JI3I10), donx “O6mo 3abonsane u MaitunncTBo” (O3M), dona “Bespaboruna”, dhoun
“TpynoBa 3nomoxxyka u npodecuonanna 6onect” (T3I1B), pora “I"apanTHpaHu B3eMaHHs Ha paOOTHHINTE
u cinyxwureiute” (I'BPC) u 3apaBHO ocHrypsBaHe.

PasmepuTe 1 pasnpe/ieIeHHETO HA OCHI'YPHTENHHTE BHOCKH C€ yTBBPIKAaBatT KonkpeTHo ¢ Kozekca
3a COITHATHOTO OCUTYpsiBaHe, 3akoHa 3a 6roxeTa Ha JIOO 1 3akona 3a 6roxera Ha H30K 3a choTBETHATA
rozuHa. BHOCKHATE ce pasmpeneniT Mexay paboTojatens u OCHT'YPEHOTO JIHLIE B CHOTHOIIEHHE, KOETO €
ompeeieHo B wi. 6, air. 3 ot Kopaekca 3a conmanuo ocurypssane (KCO).

B mombiaHenue, W3IAI0' 3@ CBOS CMETKa paboTOoAaTeNAT IMpaBH OCHTYpPHTEIHA BHOCKA 3a (1)OH,£[
“I'BPC”, kakTo 1 ocurypuTesiHa BHOcKa 3a (ona “T3I15”.

K®M J[py)KeCTBOTO HAMA Ch3afeH ¥ QYHKIIHOHHPAII] YaCTeH JOOPOBOJIEH OCHI'YpUTENIeH (HOH.

OcurypuTeIHUTe W IEHCHOHHH IUIAHOBE, npwiaranu oT J[py’KecTBOTO B KauecTBOTO My Ha
paboToaTel, ce OCHOBABAT Ha G'BIIrapCKOTO 3aKOHOJATENCTBO H Ca IUIAHOBE C Ae(HHHpany BHOCKH. [Ipu
Te3u IWIAHOBE PabOTONATEN ST IUIALIA MECEYHO ONPEAEICHH BHOCKH B IbpikaBauTe (hory “TleHcun”, GoHm
“O3M”, pong “Bespadoruna”, houx “T3IIB”, porn “I'BPC”, kakTo ¥ B YyHHBEPCATHH U MPO(ecHoHATHH
IIEHCHOHHH (OH/OBE - Ha 6a3a QMKCHPAHH IO 3aKOH HPOLEHTH ¥ HAMA MPABHO IITH KOHCTPYKTHBHO
3ab/DKEHHE Ja JoIiania BeB (OHAOBeTe OBJACIIM BHOCKH B CIY4YaWTe, KOraTo T€ HAMAT JOCTATHYHO
CpeICcTBa Ja U3ILIATAT HA CHOTBETHHTE JIMIIA 3apabOTEHHUTE OT TAX CYMH 3a IIEPHOJIA Ha TPYAOBHS HM CTaX.
AHAJIOTHYHH ¢4 33b/DKEHHATA II0 OTHOIIEHHE Ha 3PaBHOTO OCHI'YPSIBAHE,
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OcurypuTenHuTE U MEHCHOHHM CXeMH (IUTAHOBE), MpUJjIaraHu oT JIpy)kecTBOTO B KAUYECTBOTO MY
Ha paboTogarell, ce OCHOBABaT HA OBITAPCKOTO 3aKOHONATENCTBO M ¢a Ha 6a3a IpeIBapHTENHO TEBPIO
omnpenenenu (1ehuHIpPaHH) BHOCKH. ' '

KpatkocpoynuTe 1oxou 3a mepconaia nox GopMara Ha Bb3HATPAXKACHHS, OOHYCH M COLMAIIHH
IOIUTAINAHKS W TPUIOOUBKH, (M3HCKYEMH B pPaMKHTe Ha 12 Mecella CIel Kpas Ha NEPHOAA, B KOMTO
HEPCOHANBT € TOJOKUI TPY/JI 32 TSX, FUTH € H3IBJIHIIT HeOOXOAMMHUTE YCIOBHS) CE TPU3HABAT KaTO Pa3Xo/
B OTYETa 3a BCEOOXBATHMSA JOXOJ B IEPHOAA, B KOWTO € II0J0XKEH TPYABT 3a TSX HIIH €4 M3IBIHEHH
M3MCKBaHUSTA 38 TAXHOTO [T0JIyYaBaHe, i KaTo TeKyIo 3aIbJKeHne (cilel mprcnaiaHe Ha BCHYKH IUIaTeHN

BeYe CyMH H MOJATAIH CE YAPHXKKH) B PasMep Ha HEJUCKOHTHPAHATA MM cyMa. JIBIKHMHTE OT
Jpy KecTBOTO BHOCKH IO COLMAIHOTO W 3[PaBHO OCHIYpSABaHE CE NMPH3HABAT KATO TEKYI PasXol H
3aJ{bJDKEHNE B HEIUCKOHTUPAH pa3Mep, 3ae/IHO ¥ B MEepPHOo/ia Ha HAYUCIIEHHE Ha CHOTBETHHTE JOXOJIH, C
KOHTO T€ Ca CBBP3aHH. ,

ChI0 Taka KbM garata Ha (PHHAHCOBHS OTYeT JIpY)KECTBOTO IIPaBH OLEHKA HA CyMaTa Ha
OYaKBaHUTE Pa3XOH [0 HATPYNBAIUTE CE KOMIEHCHPYEMH OTIYCKH, KOSITO CE O4aKBa Jia O'h/1e H3IIaTeHa
KaTo pesynTaT OT HEHM3NOI3BAHOTO NPABO HA HATPYNaH OTIOycK. B OLeEHKaTa ce BKIIOYBAT
npuONU3UTEeNHATA IpEeHKa 3a Pa3XOJUTe 3a CaMHUTE BB3HArpaXkICHHS M Pa3sXOJUTe 3a BHOCKH IIO
3aJIBJDKUTETHOTO OOIECTBEHO OCHTYPSIBAHE, KOUTO paboTOAATENAT ABIKH BEPXY TE3H CYMH.

2.17. AKyuoHepen Kanuma u pesepell

JIpy’KeCTBOTO € aKIMOHEPHO M € 3aIB/DKEHO Ja perucTpupa B TBProBCKHS PETHCTBD ONPEIETEH
pasMep Ha axyuoHepeH Kanuma, KOUTo Ja CIIy)KH KaTo obe3meyeHHe Ha B3eMaHHsTa Ha KpeAUTOPHTE Ha
JpyxecTBoTo. AKIMOHEPUTE OTrOBapsT 3a 3adb/DKEHHATA Ha JIpy>KecTBOTO OO0 pa3Mepa Ha CBOETO
aKUOHEPHO y4yacTHE B KamWTaja M MOraT Ja IpeTeHJupar BpbINaHe Ha TOBa y4acTHE caMO B
IIPOM3BOJICTBO 10 TUKBUAINS FITH HECHCTOSATETHOCT.

~ ChbriacHo H3WUCKBAHMATA HA THProBCKHUA 3aKOH M ycTapa JIpy:KecTBOTO € ATBxKHO A3 GopMupa u
pe3eps “gono Peszepeen”, xaro ol ce GopMHpa 3a cMeTKa Ha:

e Hali-MajiKo eJ{HA JleceTa OT redyaadara, KosTo Ce OT/IeJIS JOKATO CpeJICTBaTa BBB (hOoHAA JOCTHTHAT
eJ{Ha JIeceTa JacT OT aKIHOHEPHHs KaluTaa WIH HO-rojisiMa 4acT, ONpejielieHa 1o pemenue Ha O6moTo
ceOpaHue Ha aKIHOHEPHTE; '

e CpeICTBaTa, HONTy4eHH HaJ HOMUHAIHATA CTOMHOCT Ha aKIHUTE IIPH U3/1aBaHETO uM (IIpeMHUeH
peseps);

° CpencTBara, KOWTO IPH H3JaBaHe HA OONMIAllMM, IPEBPBLIAHH B aKlUH, ce [OTydaBaT Haj
HoJyiexarnara Ha BpbIiane cyma.

CpenctBara oT (oHZa Morar ja ce HM3IIOI3BAT CAMO 33 [OKPHBaHE HA rojJMIMHaTa 3aryba u Ha
3arybm OT mpenxoanu rofwHH.. Koraro cpeiacrtBata BbB (JOHZIA JOCTHUTHAT OIpeNeNieHHsl B YCTaBa
MUHHMaJIEH pa3Mep, CpeicTBaTa HaJa Ta3H cyMmMa Morar jga OBJaT M3MON3BaHU 3a YBEIMYaBaHE Ha
. aKI[MOHEpHHUS KaIlUTAaIl. ‘

2.18. Jlawvuu svpxy nevarbama .
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Texywume Oaunvyu 6vpxy nedanbama ca OUPENCICHH B CHOTBETCTBHE C H3HMCKBAHUATA Ha
OBITAPCKOTO JIAHBYHO 3aKOHOAATENICTBO — 3aKkOHA 3a KOPIOPATHMBHOTO TOJOXOAHO oOaraHe.
HoMuHanHaTa faHbYHA cTaBka 3a 2015 . e 10% (2014 1. - 10%). '

Omcpoyenume Oanvyu ¢e ONPEJIEIAT Upe3 MpuilaraHe Ha OalaHCOBHUS MACHBEH METO/I, 32 BCHUKU
BPEMCHHHM DPa3IIKH KBbM Jlarara Ha (HHAHCOBHMS OTYET, KOHTO CHIIECTBYBAT MeEXIy OalaHCOBHTE
CTOMHOCTH U JJAHBYHHTC OCHOBH Ha OT/ICIIHATE aKTHBHU M ITACHBH.

' OTCpoUCHUTE MaHBUHH [IACHBH C€ IMPHU3HABAT 32 BCHYKH oOjaracMd BPEMEHHH pAa3JIUKH, C
M3KITIOYEHHE HA Te3H, NMOPOJMIM Ce OT IPH3HABAHETO HAa AKTUB WM IIACHB, KOWTO KBM JaraTa Ha
CTOMaHcKaTa OTepallys He € TOBJIHSJI BEPXY CUCTOBO/IHATA U IaHbUHATa TTedanba/3aryoa.

OtcpodyeHHTEe NaHBUHM aKTHBH Ce IPH3HABAT 3a BCHUKM HAMaJsIEMH BPEMECHHH Da3iMKH M 3a
HEW3IOJI3BAHATE JIAaHBYHH 3aT'yOH, JI0 CTEIIEHTA, JI0 KOSITO € BEPOSITHO T JIa CE MPOSIBSIT 00paTHO U /1a ObJie
reHepupana B ObJIeIe JIocTaThuHa obaracMa revanba uitd Jia ce IposBIT o0JtaraeMu BpeMEHHH Pa3JIiKH,
OT KOHTO JIa MOTaT Ja C¢ IPUCIIaIHAT TC3H HAMAIIIEMH Pa3jIiKH, ¢ U3KITIOUSHHE Ha Pa3IMKATE, HOPOIHAIH
ce OT MpHU3HABAHETO Ha aKTHB WJIM TACHB, KOWTO KBM JaTaTa Ha CTOMAHCKaTa ONepalds HEe € MOBIIHUSII
BBpPXY CUCTOBOIHATA U JIaHBYHATA TIeyasba/3aryoa. | |

BanancoBara cTOMHOCT HAa BCHYKH OTCPOYEHH JAHBLUHH aKTHBH CE IIPETJICXIAT Ha BCAKA Jara Ha
(UHAHCOBHS OTYET M CE PEAYIHPAT JIO CTENEHTa, IO KOATO € BEPOATHO TE J]a Ce MPOSBAT 0OpaTHO U Aa ce
reHepupa JOCTaTHYHO obiaracMa reJantca iiH IPOsBSBAIIH Ce Tpe3 CHITH epro,T 00IaraeMi BpeMCHHH
pas3NIuKH, C KOMTO TE€ Ia MOrar Aa ObJar NPUCIa [HATH FITH KOMIIEHCHPaHH. '

OrcpodeHHUTE JaHBIH, CBBP3aHH C OOEKTH, KOUTO €4 OTYETEHH AMPEKTHO B CO6CTB6HI/I$I KaITATAI
WK Apyra OajaHcoBa MO3UIHS, CHIIO CC OTUYUTAT TAUPEKTHO KbM CHOTBETHHS KallUTaJIOB KOMIOHEHT WX
OajlancoBara ITO3HIIHS.

OTcpodeHHTE JaHBYHU aKTHBH W TACHBH CE OIIEHABAT Ha 0a3a JaHBUHUTE CTABKH, KOUTO CE 09aKBA
Jla ce IpHIIarar 3a Ieprojia, npe3 KOWTo aKTUBHUTE IIle CC Pealn3upaT, a NACHBHTE IIe Ce YPEIsT (Ioracar),
Ha 6a3a IaHBYHATE 3aKOHH, KOUTO ¢a B CHJIA FIIA B TOJSIMa CTCIICH HA CHTYPHOCT ce OYaKBa /1A Ca B CHJIA.

2.19. @unancoeu uHcmpymeHmu

2.19.1. @unancoeu akmueu

JlpyxectBoTO Kiacu(HUIMpa CBOMTEC (HHUHAHCOBH AKTUBH B CIEJHHTE KATCTOPHH: ‘‘3aEMH
(xpemuTH) W B3eMaHWS~ BKIIOYUTEIHO MAPHYHHTE CPEACTBA H eKBHBAICHTH. Knacuukanusma ¢ B
3aBHCHMOCT OT chIHOCTTA W lenuTe (MpeaHa3HadeHUeTo) Ha (PUHAHCOBHTE aKTHBH KBbM jaraTa Ha
TSXHOTO npujiobruBane. PrKoBOACTBOTO onpeﬂenﬂ Knacn(bHKauHﬂTa Ha (UHAHCOBHTC aKTHBH Ha
Jlpy KecTBOTO KBM JiaTaTa Ha IMPBOHAYAITHOTO UM IIPH3HABaHE B OanaHca.

O6nuaiino /IpyxecTBOTO anBHéBa B Oananca cu (pMHAHCOBHTE aKTHBH HA “/laTaTa Ha ThpryBaHe”
- JaTara, Ha KOATO TO € M0G0 AHTKHUMEHT 1a 3aKylh CHOTBETHHTE (MHAHCOBH aKTHBH. Bceuuku
(bHHaHCOBH aKTHBH C€ OIICHSABAT MO TSIXHATa CIpPaBE/UINBA CTOMHOCT ILIIOC npeKHTe pasxozm o
TpaH3aKIHsTA.

DHHAHCOBUTE AKTHBH CE OTIHCBAT OT Gamanca Ha JIpysKecTBOTO, KOTaTo HpaBaTa 3a MOJIy4aBaHe
Ha TIAPHIHE CPEJICTBA OT TE3M aKTUBH 4 H3TEKIIH, MIIH Ca MPEXBBPICHE U J[Py)KECTBOTO € NPEXBBPIIIIIO .
CBINECTBEHATA YaCT OT PHCKOBETE U [TOJI3UTE OT.COOCTBEHOCTTA BBPXY aKTHBA Ha APYTO APYIKECTBO (JIHIE).
Axo JIpy)keCTBOTO ITPpOIBIDKaBa J1a JbPIKU CHIIECTBEHATA 9acT OT PUCKOBETE U MOJI3HTE aCOLIMUPaHH ChC
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cOOCTBEHOCTTA Ha JajieH TpaHc(epupaH (UHAHCOB aKTHB, TO POBIDKABa Jla TPH3HABA aKTHBA B OGananca
CH, HO TIPH3HABA CHINO U 00e3nedeHo 3a1b/DKeH e (3aeM) 3a MOYUeHUTE CPeICTRA.

2. 19.2. Kpeoumu u e3emanusn

Kpenuti u B3eMaHUsi ca HeJepUBATHBHH (MHAHCOBH aKTHBH C (JUKCHpaHH FUTH YCTAHOBHMH
ITAIIaHHKs, KOUTO HE CE KOTHPAT Ha aKTUBEH Ha3ap. [IspBoHadanio B3eManuaTa ce NMpH3HaBaT B 6anaHca
IO CIIpaBeJIMBaTa UM CTOMHOCT. [lociiesBaiio B3eMaHMsATa W IIPEJIOCTABEHHUTE 3aeMH Ce OIICHSBAT B
fanaHca IO TAXHATA aMOPTH3HpYeMa CTOHMHOCT IIpH H3IIOI3BAHETO HA METOJa Ha e()eKTHBHATA JIUXBA,
HamaJieHa ¢ HalpaBeHa oOe3leHKa. Te3H aKTHBH ce BKIIOUBAT B TPylaTa Ha TEKYNIMTE aKTHBH, KOTaTo
MaTypUTETBT HM € B paMKuTe Ha 12 Mecena iid B oOHYaeH ONMEepaTHBeH HUKBI Ha J[pyXecTBOTO, a
OCTAHAJTUTE — KaTO HETEKYIIH. .
| Ta3u rpyna ¢uHAHCOBM aKTHBH BKIIIOYBA: IPEJOCTABEHH 3a€MH, ThPrOBCKH B3eMaHHMS, JIPYTH
B3EMaHMsl OT KOHTPAréHTH M TPETH JIMIA, MapU4YHM CPEICTBAa M IIApMYHH E€KBMBAJEHTH OT OasaHca.

 JIuXBEHMAT JOXO[ 1O “KPENUTHTE W B3eMaHHsaTa” ce NpH3HaBa Ha 6a3a e()eKTHBHA JIHXBa, OCBEH IIPH
KpaTKOCPOYHHUTE B3EMaHHsI. [TOJ 3 Mecella, Kb/IETO TPU3HABAHETO Ha TaKaBa JIMXBa € HEOCHOBATETHO KaTo
HECBINECTBEHO W B paMKHTE Ha OOMYaiiHUTEe KpEeAWTHH YCIOBHS. JIMXBEHHAT JOXOJA IO IpPENOCTaBEHU
Kpe/l Ce MpPeCTaBsd B OTHETa 32 BCEOOXBATHHSA JIOXO, KBbM ,,(MHAHCOBH (Pa3X0/iH)/TIPHXO/H, HETHO”, &
10 B3eMaHHUs KbM “IpYTH JOXOu/(3aryOu) OT AeHHOCTTA.

Ha natara Ha Bcexu 6ananc JIpy»KecTBOTO OLEHsBa JIAJA Ca HACTBIUIIH CcHOUTHS H 00CTOSTENCTBA,
KOHUTO IIOKa3BaT HAJMYHETO Ha OOEKTHBHHU JIOKA3arejicTBa, Hayaramy obe3leHKka Ha KpEIUTHTE . 1
B3E€MaHHUAITA., .

[

2.19.3. @unancosu nacusu

(DuHaHCcOBHTE IACHBH Ha )Ipy)KGCTBOTO BKIKOYBAT 3a€MH 1 BEiﬂ’BJDKCHI/IH KBM JOCTaBHYHUIIN U APYTH
KOHTpaFeHTI/I H’BpBOHaanHO T€ C€ IIPU3HABAT B 6aﬂcha 110 CHpaBeﬂHI/IBa CTOMHOCT HETHO OT [MPEKUTE
pa3xo;m II0 TpaH3aKOuATa, a HOCJIC,Z[B&H.[O — [I0 aMOPTHU3HpYEMaA CTOMHOCT O METoJia Ha e(beKTI/IBHaTa
JINXBa, OCBCH 3a HpOCpO'—IeHI/I H HO,Z[ YCJIOBHE 3a NPpEACPOYHO I/IBHJ'IaHIaHC

OrnucBane Ha (bI/IHaHCOB macuB C¢€ HU3BBpHIBA CaMO KOTI'aTo TOfI € I1oraccH, T.€. KOraTo
3a4bJDKCHHUETO, OIIPCACICHO B AOTOBOPA, € OTII&THAJIO, aHYJIMPAHO HITH CPOKBT MYy € U3TEKBJL.

2.20. Ipeuenku om onpedendayo 3HaueHue nNpH RPUIAZAHE CUEMOBOOHAMA ROJIUMUKA HA
Hpyscecmeomo. Knouwosu npubnusumenHu O4yeHKI U RPEONOI0NHCEHUA C 6UCOKA HECUZYPHOCH!

2.20.1. Ob6e3yenka Ha 63eMaHuA
[TpuGmusuTenHaTa oreHKa 3a 3aryOH OT CBMHUTEIHHM M HechOMpaeMH B3eMaHHs C€ IIPaBH KBM

Jgarara Ha BCEKH OTHUCT. BBGMaHI/IHTa, IIpr KOUTO C€a KOHCTaTUpaHU TPYAHOCTH IPH TAXHOTO C’B6HpaHe,
ITOAJIC)KAT Ha aHalIu3 3a OIPEACIAHE Ha 9aCTTa OT TAX, KOATO € peaalHO C’B6I/IpaeMa, a ocTaHaIara yact J10
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OEHUKC KATIUTAJI XOJJIUHL AT,
MEXJIU/JEH ®UHAHCOB OTYET 3A IIEPUOJA, 3ABBPILIBAIL] HA 30 IOHI/I 2015 L.

HOMHHAana Ha CHOTBETHOTO B3eMaHE C¢ NMpH3HaBa B OTUETA 3a BCCOOXBATHHA JIOXOJ KaTO 3aryda oT
00e31IeHKa.

Cnen 90 mHW 3akbCHEHHWE BEUC CC CUMTA, UC MOXE Ja MMa WHAWKATOPH 3a 0OC3ICHKA. Hpn
IIPEICHKATa Ha ChOMPaeMOCTTa Ha B3EMaHUsITa PhKOBOACTBOTO NMPABH aHAIM3 Ha IsUiaTa CKCIIO3UIIHS OT
BCEKH KOHTpAreHT C OTJIE]] yCTaHOBsIBAaHE Ha peaHaTa BE3MOIKHOCT 3a ChOHPAHETO UM, a HE caMO Ha HUBO
IIPOCPOUEHH WHIWBHJYAJIHH B3EMaHHS OT KOHTparcHta. IIpH ycTaHOBsIBaHC Ha BHCOKAa HECHI'YPHOCT
OTHOCHO CHOMpaeMOoCTTa Ha JIaJIcHO B3eMaHe (rpyrna B3eMaHHs) ce MpaBH npeueHKé KaKBa 4acT OT Hero
(TsX) € oOe3neyena (3anor, UIOTeKa, MOPHUYUTENCTBA) U 110 TO3M HAYHH € rapaHTHpaHa ChOMpPaeMOoCTTa UM
(upe3 OBIEIIO BH3MOKHO pPealli3upaHe Ha 00C3NEUCHHUETO WITH MIJIaIaHe OT MOPhYKTEN). B3eMaHusTa Hin
YacTTa OT TSX, 33 KOWTO PHKOBOJCTBOTO MPEICHSBA, Y¢ CHINECTBYBA MHOIO BHCOKA HECHTYPHOCT 3a
cBOMpPaHETO UM H He ca obe3neucHH, ce odesnensBat Ha 100 % .

3. PA3XO/i 3A OBUYANHA AEHHOCT

2015 2014
(xun. i8.) (xun. 18.)
Pasxozu 3a BEHIIHA yCIyTH » 4 29
Pasxoaw 3a BE3HATpaOKIEHASL 1 - 1
Oo0mo 5 30

PasxonuTe 3a BLHIHM yCIYTH BKJIFOYBAT PA3XOH 3a OIUT B pa3Mep Ha XHNIAAA JieBa, TaKkcu B noyiza Ha bOb
— Codus — xunsga nesa U Ipyru pazxoAud B pazMep Ha 2 Xu. jieBa.

4. MAPUYHU CPEJACTBA U TIAPUYHU EKBUBAJIEHTH

2015 ' 2014
(xun. 18.) (xun. 18.)
HapﬁI{HH CpeJcTBa Mo paznn'amaTen_HH CMETKH B JIeBa 66 70
O6u1o : 66 70

HamraaunTe kpM 30 roru 2015 1. napwynu cpeacTra ca o cmetkd Ha J[pyxectBoto B Th JICK A/l.

5. OCHOBEH AKIIMOHEPEH KATINTAJI , ‘
‘ 2015 2014

(xun ne.) - (xun. 16.)
OcHOBeH aKk1OHepeH KalluTall, BHECEH ‘ ‘ 100 100
O6mo 100 / 100

K®m 30.06.2015 r., peructpupanusT akuuoneper kanutan Ha @enurc Kanuran Xonauar A/l pp3nusa Ha
100 xun. nB., pasnpeaenenn B 1 000 6post akuuu ¢ HoMuHaiHa crodHocT 100 nB. 32 egHA aKUusL.
' ‘ Crp. 15



OEHUKC KAITUTAJ XOJIIMHI ALl
MEXJIUJIEH ®HHAHCOB OTUET 3A ITEPUOJIA, 3ABBPIIBALL HA 30 JOHHU 2015 1.

6. TEKYII(Y1 3A TbJOKEHWSI

2015 - 2014
(xun. 18.) (xun. 718.)

-3aB/KHHS KBM JOCTABYHLIH / ' 1 -
3abKeHHS KbM NepcOHANT - -

OGmo 1 ‘ -

7. CBbP3AHU JINIIA

7.1. CBbP3AHH JINL]A

J_IPY)I(CCTBOTO TpETHpPA U OIIOBECTABA CBBP3aHH JIHIA, ¢ KOUTO OTHOMIEHHETO HA CBHP3aHOCT € IO
(bopMaTa Ha KOHTPOJI WJIK 3HAYUTCIIHO BIIMSIHHC CTHO KBM APYyro, IIPAKO UIIA HETIPAKO, OTHOCHO pCLHCHHSITa
3a @HHaHCOBaTa Hu CTOIIAHCKaTa HCfIHOCT, BKIJI. OTHOMICHMATA C YIIPaBIECHCKUA IEPCOHAT OT CobBeTa Ha
JUAPEKTOPUTE U OCHOBHUTE aKIIHOHEPH.

Cebp3anu quna kem 30,06.2015 r. Bujg Ha cBbp3aHoCT
AKyuonepu: , '
Eit Jxu Kenutbn Al ' Axtmmonep (100.00%)

Ynenose na opzanume 3a ynpagnenue:
Henra Kermuten Marepuembpabr AJl Usnen Ha CbBeTa HA TUPEKTOPUTE -

Eit JIxu Kenutsn AJl Unen Ha CpBeTa Ha TUPEKTOPHUTE

Ynen na CpBeTa Ha IUPEKTOPHUTE
['copru Pumnes

Bacun Bacunes ' Unen na CrBeTa Ha TUPEKTOPUTE
Co¢ust KacumoBa : Unen Ha CbBeTa Ha JUPEKTOPHUTE

Juya, koumo npeocmaesnaeam .
['eopru Pumnes W3nbeiaHuTENICH AUPEKTOP

Humutsp CaBos IIpoxypucr
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OEHUKC KATTUTAJ XOJAWHT AJT
MEXIUJIEH ®PUHAHCOB OTYET 3A IIEPUO/JIA, 3ABBPIIBAILL HA 30 FOHU 2015 1.

Hpes OTYETHHSA IIEPHUOT HE Ca OCBINECTBABAHH CIACIKH CbC CBBP3aHH VJ'H/IIJ;a.
Hpea‘ OTYCTHHSI IEPHOJ HE ca HAYMCIIABAHU BB3HarpaXKJICHU Ha WICHOBCTC Ha CoBera Ha
AUPCKTOPHUTE.

7.2. CJEJIKH CHC CBBP3AHH JIHIIA

IIpe3 oTYETHHS IEPHO HE Ca OCHINCCTBIBAHH CIEKH ChC CBBP3aHH JIHIIA.
IIpe3 oTUeTHHUS MEPHOJT HE Ca HAYUCIISIBAHU Bh3HArPAXKIEHUs Ha WicHOBeTe Ha ChBeTa Ha
JIAPEKTOPUTE.

7.3. KITOYOB YIIPABJIEHCKH HEPCOHAJIA

CwcraBbT Ha ChbBeTa HA TUPEKTOPUTE € KAKTO CJIE/BA:
JHenta Kenuren MeTepHeImIsHbI Al

Eit Jlxu Kemmuren AJT -

Teopru Pummes '

Bacnn Bacunes

S NI SR

. Cotus Kacumopa

. IIpe3 oryeTHUS IEpHOT HE ca HAYUCISIBAaHU Bb3HATPAXICHHUS Ha 4icHOBeTe HAa ChBETa HA
JTHPEKTOPHUTE. ‘ ‘
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