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fi>EHMKC KAilliTAJI XOJI,ll,MHr A,l1, , 
ME)K,Z:JJ1AEH KOHCOJII1)J;I1PAH <DHHAHCOB OTlffiT 3A IIEPHOAA, 3AB'bPIIIBA~ HA 31 AEKEMBP112015 r. 

OTqET 3A BCEOEXBATHIDI ,IJ;OXO,IJ; 
3a nepnoAa 3aBbpnmalll, ua 31.12.2015 r. 

TipnJiomeumi 2015 

(xwz. !lB.} 

,IJ;pym npHXOAH OT .n;eHHOCTTa 1 

PaJxo.n:.n 3a o6Hqai1Ha .n;eHHOCT (3) (13) 

Epyrua 3ary6a OT o6uqaiiua AeiiuocT (12) 

Pa3xo.n;H 3a JIHXBH (2) 

HeTeu pe3yJITaT Ja nepnoAa (14) 

.IJ:pyr sceo6xsareH .n:oxo.n: 3a nepno.n:a 

06Ill, BCeo6xBaTeH AOXOA 3a nepiiOAa (14) 

29.02.2016 r. 

Hop.n;aH Alfre-!IOB, \l 
H3TI'bJIHHTeJiefl .n;HpeKrop 

2014 

(XUJI. JIB.) 

(30) 

(30) 

(30) 

(30) 



I 

<I>EHMKC KAIIHTAJI XOJI,Ll,MIIT A,Ll, 
ME)K,[I,I1)J,EH KOHCOnH,ll,HP AH <NIHAHCOB OTlffiT 3A IIEPHO,ll,A, 3ABbPIIIBAlll, HA 31 )J,EKEMBPH 2015 r. 

cqETOBO~EHEAHAHC 

ICbM 31.12.2015 r, 

fipHJIOmeHIISI 31.12.2015 

(xwz. !16.} 

AKTMBH 

IlonmrnneJma ThproBCI<a penyTaU:HJI 6 

06IQO HeTeiCYIQll aiiTIIBII 6 

TeKyiQH aiiTIIBII 

ToproBCI<H B3eMaHH5I 

ITapwmH cpe,D,CTBa n napnqm1 ei<BHBaJieHTH (4) 81 

82 

CYMA HA AKTMBMTE 88 

31.12.2014 

('ClUI. !16.} 

70 

70 

70 



wEHHKCKAITMTA~XO~~MHrAA 
ME)K_nH,nEH KOHCOJII1,nl1PAH <!>HHAHCOB QTqET 3A TIEPHO,nA, 3AB'bPlliBAill, HA 31 ,nEKEMBPH 2015 r. 

IIACHBII 

Co6cTBeu KamiTaJI 

0CHOBeH aKIJ;IIOHepeii KaiTIITaJI 

Pe3epsn 

HaTpyrraHH rreqaJI6H (3ary6n), HeTo 

CyMa ua co6cTBeumi I\:anuTaJI 

OEIII,O COECTBEH,~K~IIHTA~ M ITACHBH 

29.02.2016 r. 

Hop,IJ,aH AIIreJios, 
H3rrnJIHHTeJieH ,IJ,npeKTop 

(5) 

(6) 

100 100 

5 

tH~T-------~-----------------­

(14) (30) 

(46) 70 

136 

136 

88 70 
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<DEHMKC KAIII!ITAJI XOJI,ll;IIIIT A,ll. . 
ME)K)J.H)J.EHKOHCOJIH)J.llPAH <l>HHAHCOB QTqET 3A ITEPHO)J.A, 3AB'bPlllBAIJJ; HA 31 )J.EKEMBPH 2015 r. 

O'PIET 3A IIAPHqHMTE IIOTOII,M 
3a nepuo~a 3aBbprnsaiQ ua 30.09.2015 r. 

IlapuqHH llOTOQII OT onepaTHBHa ~eHHOCT 
Tinalll,aHHJI l('hM ~ocTaBllHfiH 

IlJialll,amiJI Ha rrepcouana H Ja conHaJIHO ocHrypJIBaHe 

HeTHH nap11qHH noTonu II3DOJI3Banu B onepanmua ~euuocT 

IlapuqeH IIOTOI\: OT IIHBeCTIIQHOHHa ~eHHOCT 
l13MCHCHHC Ha rrapHllHHTC IIOTOQH OT ~pyra HIIBCCTHQHOHHa 

~CHHOCT 

HeTeH napnqeu noTOI\: OT HHBeCTHfiHOHHa ~euuocT 

HeTHO yseJIHqeune/naMaJienue ua napuqunTe cpe~cTBa u 
napuqnuTe eimnsaJieHTn 

Ilapuquu cpe~CTB~/n\napnqun ei\:BHBaJieHTII B KpaH ua 
nepno~a · · 

29.02.2016 r. 
./t\ 
~~ 

I I ' 

\Atiulv 
1,1.; ·~ 

Hbp~aH r¢noB, \ \ 
l13noJIHHTemm ~npeKiop 

IlpHJiomemm 

(4) 

31.12.2015 

(XIIJI.JIB.) 

(60) 
(4) 

(64) 

75 

11 

70 

81 

31.12.2014 

(XHJI.JIB,) 
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(29) 
(1) 

(30) 

(1) 

(31) 

101 

70 



~EHMKCKATIMTA~XO~HHrAA 
ME)K,[I,I1,Il:EH KOHCO.JIH,ll;YIPAH ~HHAHCOB OTLIET 3A IIEPMO)J,A, 3AB'bPlllBAII( HA 31 )J,EKEMBPM 2015 r. 

OTqET 3A IIPOMEHMTE B COECTBEHIUI KA.IIMTAJI 
3a nepno~a 3aB'hpmsa~ na 31.12.2015 r. 

CaJI~o na 01 Hnyapn 2014 ro~una 

Ileqarr63 (33ry63) 33 nep110~3 

33KOHOBH pe3epBH 

CaJI~o ua 31 ~ei.:eMBpu 2014 ro~una 

Ileqarr63 (33ry63) 33 nepHO.lJ:3 

CaJI~o na 31 ~ei\:eMspu 2015 ro~uua 

l10P.LJ:3H AnreJioB, \ \ 
l13ll'bJIHHTCJICH .LJ:HpeK.f'oP 

OcHooeH 
Ul<.l{UOHepeH 

l<.aJllllllllJl 
(xwz. !16.} 

100 

100 

100 

Pe:Jepou HampynaHa 
ne'laJ16a 
(3a2]!_6al 

(xwz. !16.} (XWI. !16.} 

(139) 
5 

5 (139) 

(14) 

5 (153) 

06U(O 

(XlU/. !16.} 

100 

(139) 

5 

(34) 

(14) 

(48) 
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<l>EHHKC KAIIHT AJI XOJI,II.HHr A,ll. 
ME">K,Il;I1,1J;EH KOHCOJIH,ll;HPAH cJ:>HHAHCOB OJ'l-IET 3A IIEPHO,ll;A, 3AB'bPIIIBAill, HA 31 ,ll;EKEMBPH 2015 r. 

IIPHJIO')KEHII.H K'bM <I>HHAHCOBII.H QTqET 

1. IIH<I>OPMAQII.H 3A rPYIIATA 

l.l.<I>emtKc KamiTaJI XoJI~mmr A,ll,- ~PY'KecTso MaiiKa 

<l>eHMKC KarmTan Xon,n;nnnr A,[( e rry6JIM'IHO ThproBcKo ,n;py)r<ecTBo, perMcTpMpano B Perry6nMKa 

Bbnrapmr c a,n;pec na yrrpaBJieHMe: rp. Co<}ll15I, 6yn. IJ,apMrpa,n;cKo Uioce 4 7 A. 
,[(py)KeCTBOTO e BITMCaHO B TbprOBCKI15I perMCTbp Ha 30 ,n;eKeMBpM 2013 r. 
,[(py)ICeCTBOTO e y'Ipe,n;eHO 3a CpOK OT 7 rO,ll;MHM. 06III;OTO Cb6paHMe MmKe ,n;a peum ,n;a y,n;bmKM T03I1 

cpmc c ome ,n;o 3 ro,n;MHM. 

C peUieHMe N2 360-IT,[( oT 02.04.2014 r. na KoMMCI15ITa 3a qnmancoB na,n;3op e rroTBbp,n;en rrpocrreKT 

3a ,n;orrycKane ,n;o TbproBmi na peryn11pan na3ap na eMMCMJI aTCU:MM, m,n;a,n;eHM oT <l>eHMKc KarrMTaJI 

Xon,n;MHr A,[( B pa3Mep Ha 100 000 JlB., pa3rrpe,n;eneHM B 1 000 6po5I o6MKHOBeHM, 6e3HaJIM'IHM noMMeHHM, 

CB060)l;HOITpeXBbpJI5IeMM aKI(MM C HOMMHaJIHa CTOHHOCT 100 JlB. BCJIKa, rrpe,n;CTaBJIJIBaiii;M 

Cb)l;e6HoperMCrpMpaHM5I KaiTMTaJI Ha ,[(py)ICeCTBOTO. 

Co6cmaeHocm u vnpaaneHue 

KbM 31.12.2015 r. pa3rrpe,n;enemreTo na ai<u.nonepHHJI Kamnan Ha ,n;py)KeCTBOTO e I<ai<TO cne,n;sa: 

En )],xni: KennThJI A)1, 

Baueca )],mcpau Kpa,11,msm 

99.00 % 

1.00% 

<l>eHHKC KemnaJI Xon,n;nnr A)J; HMa e,n;nocTerreHHa CHCTeMa Ha yrrpasnenne Cbc CbBeT na ,!l,Hper<TopHTe oT 
TPHMa qnenose. )J;py)l<ecTBOTO ce rrpe,n;cTaBJIJIBa H yrrpaBJIJIBa OT H3II'hJIHHTeJIHHJI ,!l,HpeKTop Hop,n;an Anrenos, 
3~e,n;no H rrooT,n;enno c )J;nMHThp Casos - IIpoKypHcT. 

K&M 31.12.2015 r. HMa 1 mru.e rro Tpy,n;oso rrpasooTnoweHHe. 

IIpei>.11tem Ha i>eiiHocm 

Ilpe,n;MeT'bT Ha )l,eHHOCT Ha ,n;py)I<eCTBOTO e XOJI)l,HHrOBa )l,eHHOCT H BKJIIOqsa: IIpH,!l,06HBaHe, yrrpaBJieHHe, 
OIJ,eHI<a H IIpO,!l,a)I<6a Ha yqacTH51 B 6bJirapCKH H qy)l<)l,eCTpaHHYI ,n;py)I<eCTBa; QlHHaHCHpaHe Ha ,n;py)KeCTBa, B KOHTO 
XOJI)l,HHrOBOTO ,!l,py)KeCTBO yqacTBa; Heiip5IKO HHBecnrpaHe B He)l,BH)l<HMH HMOTH IIOCpe,!l,CTBOM IIpH,!l,06HBaHe Ha 
)l,5IJIOBe HJIH aKIJ,HH OT ,n;py)l<eCTBa, HHBeCTHIJ,Hii B He)l,BH)KHMH HMOTH, KaKTO H BCJII<a ,11,pyra )l,eHHOCT, He3a6paHeHa 
OT 3aKOHa. 

1.2. <l>ennKc KamiTaJI Menn)l,mM'hHT A)1,- )l,bi.Qepno ,11,pymecTBo 

<l>eHHKC Kamnan MeHH,!l,)KM'hHT A)J; e nproscKo ,n;py)KeCTBO, perucTpnpano B Perry6JIHI<a n'hJirapn5! c 

a,n;pec Ha yrrpaBJieHHe: rp. CoqmJI, 6yn. IJ.apmpa,n;cKo woce 4 7 A. 

)J;py)l<ecTBOTO e srrncano B TbproBCKH51 perHcnp Ha 10 ,n;ei<eMBpH 2013 r. c EJIIK 202851610 

)J;py)I<eCTBOTO e yqpe,n;eno 3a neorrpe,n;enen rrepHO,!l, oT speMe. 

KarrHTaJI'bT na ,n;py)KeCTB.OTO e B p3Mep na 50,000 nesa, pa3rrpe,n;eneH B 50,000 o6HKHOBeHHH, rronMeHTH, 

RT1HT<ymTp3HH 3KUHH C HOMHH3JT OT 1 JieB BC51Ka. 

CTp. 7 



<I>EHHKC KAIIHTAJI XOJI)],HIIT A)], 
MmK,IlJ1,l:t;EH KOHCOJII1,I:t;I1P AH <I>MHAHCOB OTqET 3A TIEPHO,I:t;A, 3ABbPIIIBAill; HA 31 ,I:t;EKEMBPI120 15 r. 

Co6cTBeHOCT n ynpaBrreHne 

KoM 31.12.2015 r. pa:mpe,D,erremreTo Ha aK~HoHepHHH Kamnan Ha ,D,pyir<eCTBOTo e r<ar<To cne,D,sa: 

<l>eHnKc KarrnTaJI Xorr,D,HHHr A,D; 
EJI)J; AceT Memi,ll,)KM'hHT EOO)J; 

99.998 % 

0,002% 

<DemiKc KemiTan Memi,ll,)KM'hHT A,ZJ, HMa e,D,HOcTeneHHa cncTeMa Ha ynpaBJieHne coc CoBeT Ha ,D,nper<TopnTe 
OT rrentMa '-!JieHose. )J;py)!<eCTBOTO ce npe,D,cTaBmma n ynpaBJIHBa OT H3TI'hJIHHTeJIHHTe ,D,nper<Topn feoprH PI1Mrres, 
Jae,D,Ho c )J;nMnnp Casos. 

Ilpei>Mem ua i>eiiuocm 

IIpe,D,MeTOT Ha ,D,eHHOCT Ha ,ll,pyir<eCTBOTo e yrrpasnemre H o6cny)J<BaHe Ha ,D,eHHOcTTa Ha ,D,py)!<eCTBa 3a 
HHBeCTHpaHe B He,D,BH)KHMH HMOTH KaKTO H BC5IKa ,D,pyra ,IJ,e!IHOCI, He3a6paHeHa-ol3ttKOtift:-------------

1.3.1>nJue~ HMOT KoucyJIT EA,ll.- ,D,b~epuo ,D,py~~eCTBO 

En3Hec liMOT KoHcynT EA)J; e nproscKo ,D,py)r<ecTBo, perncTpnpaHo B Perry6nnKa EonrapnH c a,D,pec Ha 

yrrpasneHne: rp. Coqnm, Gyn.IJ,apnrpa,D,cKo rnoce 47A, eT.2 

)J;py)J<eCTBOTo e BIII1CaHo B Toproscim5I perncnp Ha 01 arrpnn 2008 r., EliK 131414662. 

)J;py)l<eCTBOTo e Yl.J:pe,D,eHo 3a Heonpe,D,eJieH rrepno,D, OT speMe. 

KamrTaJI'hT Ha ,D,py)!<ecTBOTO e B p3Mep Ha 50,000 nesa, pa3rrpe,D,erreH B 50,000 o6mmoseHHH, rronMeHTH 

a~HH C rrpaBO Ha rJiaC C HOMHHaJI OT 1 JieB BC5IKa. 

Co6cTBeHOCT n yrrpasneHHe 

KoM 31.12.2015 r. pa3rrpe,D,eneH·neTo Ha aK~HoHepHH5I KannTan Ha ,D,py)!<eCTBOTO e Kar<To cne,D,sa: 

<!>eHHKC KarrnTaJI XoJTJJ:HliHr A,D; 100% 

nH3Hec liMoT KoHcym EA)J; HMa e,D,HOCTerreHHa CHCTeMa Ha yrrpasnemte coc CoBeT Ha ,ll,HpeKTopnTe OT 
TpHMa '-!JieHoBe. ,lJ,py)KeCTBOTO ce rrpe,IJ,cTaBJI5IBa H ynpaBJI5IBa oT H3II'hJIHHTeJIHHTe ,D,npeKTopn Ceprei1 BH,D,OJIOB 
Koii.HOB, JIH~e, rrpe,D,cTaBJI5IBaw;o IOPH.L\H'-!ecr<o ·rrn~e, Jae,D,HO H rrooT,D,eJIHO c XpHcTo Teo,D,opos Hnnes. 

Ilpei),uem ua i>eliuocm 

Ilpe,D,MeT'bT Ha ,D,eHHOCT Ha ,D,py)KeCTBOTO e H3BbpiiiBaHe Ha o~eHI<H, KOHCYJITHpaHe, yrrpaBJieHHe Ha HMOTH, 
IIOCpe,D,HH'-IeCTBO IIpH C,D,eJIKH C He,D,Bll)KHMH HMOTH, IIOKYIIKa Ha CTOKH HJIH ,D,pyrn Beiii,H C ~eJI IIpO,D,a)K6a B 
IIbpBOHa'-laJieH, npepa6oTeH HJIH o6pa6oTeH BH,ll,, IIpO,D,aJK6a Ha CTOKH OT C06CTBeHO IIpOH3BO,ll,CTBO, ThprOBCKO 
npe,D,CTaBYITeJICTBO H IIOCpe,D,HH'-!eCTBO, KOMHCHOHHH, CIIe)J,H~HOHHH H rrpeB03HH C)J,eJIKH, BbTperneH li 

Me)K,ll,yHapo,IJ,eH TpaHCIIOpT, CTOKOB KOHTpOJI, C)J,eJIKH C HHTeJieKTYaJIHa C06CTBeHOCT, peCTOpaHThOpCTBO, 
XOTemrepCKH, TypHCTH'-!eCI<H, peKJiaMHH, HHcpOpMa~HOHHH, rrporpaMHH, HMIIpecapCKH HJIH ,D,pyrH ycnyrH, IIOKYIII<a, 
CTpOe)l( HJIH o63aBe)K,ll,aHe Ha He,D,BlDKHMH HMOTH C ~eJI IIpO,D,aJK6a, I<aKTO H BC5IKa ,ll,pyra ,D,eHHOCT, He3a6paHeHa OT 
3aKOHa. 

1.4. Bu ,ll;~m Kpe,D,HT u Jhmmr EOO,ll; 

EH )J;)KH Kpe,D,nT H JlH3HHr EOO)J; e nproscKo ,D,py)!<eCTBO, perncTpnpaHo B Perry6nm<a Eonrapn5I c a,D,pec 

Ha yrrpaBJieHHe: rp. Cocpn5I, Gyn. ll,apnrpa,D,cKo rnoce 4 7 A, eT.3 

CTP. 8 



' <I>EHMKC KAIIHTAJI XOJI,II,MHr A)1, 
MmK,ll;I1~EH KOHCOJill)J,llP AH <DHHAHCOB OTliET 3A IIEPI10~A, 3ABbPIIIBA~ HA 31 ~KEMBPI120 15 r. 

)J,py)KeCTBOTO e smrcano B TnproBCKH5! perHcT'bp na 31 MapT 2008 r., EHK 175097683. 

)J,py)KeCTBOTO e yqpe,ll,eHo 3a neonpe,ll,erreH nepno,ll, oT speMe. 

KamiTaJI'bT na ,ll,py)KeCTBOTO e B p3Mep na 5,000 rresa, pm,ll,erreH Ha 100 paBHH ,ll,5IJia, sceKn no 50 rresa. 

Co6cTBeHOCTHynpasrreHne 

KnM 31.12.2015 r. <l>emiKC Kamnan XoJI,[l,HHHr A)J, e e)l,HOJinqeH cco6cTBeHnK n npnTe)Kasa 100% oT 

,ll,5IJIOBeTa Ha ,ll,py)l<eCTBOTO. 

En )J,)KH Kpe,ll,HT n JlH3HHr EOO)J, ce npe,ll,cTaBJI5!Ba n ynpaBJI5!Ba OT ynpaBHTerrnTe Ilorr MocKOBHTU. H 

reoprn EoHqes IlaBJIOB - 3ae,ll,HO H noOT,ll,eJIHO. 

Ilpei>Atem Ha i>eiltwcm 

flpe,ll,MeT'bT Ha ,ll,eHHOCT Ha ,ll,py)KeCTBOTO e ThpfOBCKO IIOCpe,ll,HHqecTBO, rrpe,ll,CTaBIITeJICTBO H areHTCKa 

-------,D,.eiDioCT-U~KlLC-~BIDilliMlUIMOTII,JillHQ-::.!ITilliTQlill_,[J,eHHOCT ITO peaJIH3HpaHeTO Ha npoeKTH H H3B'bpiiiBaHeTO 

Ha OIJ,eHKH Ha nmapa Ha He)l,BH)KHMaTa C06CTBeHOCT B CTpaHaTa, ,ll,eHHOCT no rrpe,ll,OCTaB5!He H ynpaBJiemre Ha 3aeMH 

H KOHCYJITaiJ,HH B'bB Bp'b3Ka C IIOJiy<IaBaHeTO Ha 3aeMH H HHBeCTHpaHe Ha 3aeMHH cpe,ll,CTBa B He)l,BH)KHM.a 

C06CTBeHOCT, IIOKynr<a, CTpOe)I( H 063aBe)K,ll,aHe Ha He)l,BH)I<IIMI1 HMOTH C IJ,eJI npo,ll,mK6a, ynpaBJiemre 11 nO,ll,,ll,p'b)KKa 

Ha He,ll,BlDKHMH HMOTH, yqacnre B KOMHCHOHHH, JIH3HHfOBH, BI<JIIOqHTeJIHO cpHHaHCOB JIH3HHf, cne,ll,Hll,HOHHH, 

npeB03HH, JIHIJ,eH3HOJIHH H CI<Jia)l,OBH OTHOIIIeHH5! 11 C)l,eJIKH, H3fOTB5!He Ha MapKeTHHfOBH CTpaTerHH Ha npoeKTH H 

H3BbpiiiBaHe Ha MapKeTHHfOBa )l,eHHOCT, XOTeJIHepCTBO H pecTopaHTbOpCTBO, TyporrepaTOpCKa )l,eHHOcT H 

rrpe,ll,OCTaB5!He Ha )l,On'bJIHHTeJimi TypHCTnqeCKH ycrryrn, npoH3BO,ll,CTBO Ha CTOKH H ycrrynr, C)l,eJIKH C 

· ninerrer<TyaJma co6cTBe}IOCT n 11MnpecapcKa )l,eHHOCT, HKOHOMHqecr<H, a,ll,MHHHCTpaTHBHH n npaBHH ycrryrn 11 

KOHCYJITaiJ,HH, KaKTO H .BC5!KaKBa ,ll,pyra )l,eHHOCT, He3a6paHeHa C'bC 3aKOH, KaTO I<OfaTO 3a OC'biiJ,eCTB5!BaHeTO Ha 

,IJ,a)l,eHa ,ll,eHHOCT ce H3HCKBa JIHIJ,eH3 HJIH pa3perneHHe, ,ll,py)KeCTBOTO IIJ,e H3BbpiiiBa )l,eHHOCTTa CJie)l, norryqasaHeTO 

Ha C'bOTBeTHH5! JIHIJ,eH3 HJIH pa3perueHHe, OCBeH aKO 3aKOH'bT n03BOJI5!Ba 113B'bpiiiBaHeTO Ha )l,eHHOCTTa npe,ll,H TOBa. 

1.5. Tonuuc.Er Ep01.:ep EOO,ll, 

Tommc.Er Epor<ep EOO,[( e ThproscKo ,ll,py)l(eCTBo, pern:cTpn:paHo B Peny6rrm<a Enrrrapn:5! c a,ll,pec ua 

ynpasrrenue: rp. Cocpn5!, 6yrr. IJ;apnrpa,ll,CKO woce 47 A, eT.3 

)J,py)KeCTBOTO e snncaHo B TnproBCKH5! pern:cT'bp Ha 06 anpurr 2010 r., EID{ 201106784. 

,[(pyn<eCTBOTO e yqpe,ll,eHo 3a Heonpe,ll,eJieH rrepn:o,ll, OT speM.e. 

KanHTaJI'bT Ha ,ll,py)KeCTBOTO e B p3Mep Ha 2 rresa, pm,ll,erreH Ha 2 paBHH ,ll,5!Jia, scerm no 1 rres. 

Co6cTBeHocT n: ynpasrreHn:e 

KnM 31.12.2015 r. <l>eHn:Kc KamiTarr XoJI,IJ,HHHr A)J, e e)l,Homrqen cco6cTBeHn:K n: npHTe)Kasa 100% OT 

)1,5IJIOBeTa Ha ,ll,py)I(eCTBOTO. 

Tonnnc.Er EpoKep EOO,[( ce rrpe,ll,cTaBJI5!Ba n: ynpaBJI5!Ba OT yrrpasuTeJI5! IJ;eHKa ,[(n:MnTposa Emrnmosa. 

Ilpei>Atem Ha i>eliHocm 

Ilpe,ll,MeT'bT Ha )l,eHHOCT Ha ,ll,py)l(eCTBOTO e TnproscKo nocpe,ll,HnqecTBO, npe,ll,cTamnerrcTBO n: areHTCKa 

)l,eHHOCT npn: C,ll,eJIKH C He,ll,BH)KHMH HMOTH, KOHCyJITaHTCKa ,ll,eHHOCT TIO peaJIH3HpaHeTO Ha npoeKTH H H3B'bpiiiBaHeTO 

Ha OIJ,eHKH Tia3apa Ha He,ll,B¥DI<HMaTa C06CTBeHOCT B CTpaHaTa, y<IaCTHe B KOMHCHOHHH, CIIe,ll,HIJ,HOHHH, npeB03HH, 

JIHIJ,eH3HOHHH H CKJia,ll,OBH OTHOIIIeHH5! H C,ll,eJIKH, H3fOTB5!He Ha MapKeTHHfOBH CTpaTerHH Ha npoeKTH H H3B'bpiiiBaHe 

Ha MapKeTHHfOBa )l,eHHOCT, XOTeJin:epCTBO H pecTopaHTbOpCTBO, TyporrepaTopCKa )l,eHHOCT H npe,ll,OCTaB5!HeTO Ha 

IIOll'bJIHHTeJIHH TypHCTHqecKH ycrryrH, IIpOH3BO,ll,CTBO Ha CTOKH H ycrryrn, C)l,eJIKH C HHTeJieKTYaJIHa C06CTBeHOCT H 

HMIIpecapcKa )l,eHHOCT, HKOHOMn:qeCKH, a,ll,MHHHCTpaTHBHH H rrpaBHH ycrryrn: H KOHCyJITaiJ,HYI. 
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<I>EHMKC KAIIHTAJI XOJI,II,MHr A,II, 
ME)l{,1J;I1,ll,EH KOHCOJlH,ll,HPAH <DI1HAHCOB OTqET 3A ITEPI10,ll,A, 3AB'bPIIIBAill, HA 31 ,ll,EKEMBPI12015 r. 

2. cqETOBO,II;HA IIOJIMTIIKA HA rPYIIA T A 

2.1. Ea3a3a mzomaRHe 11a KOHcomu)upaHUR puHaHcoauR om11em 

KoHCOJIH,D,npaHH51T QJHHaHCOB OHeT Ha <DeHHKC KarmTarr Xorr,IJ,HHr A,ZJ; e H3I'OTBeH B CbOTBeTCTBHe c BCHIIKH 

Me)J<,IJ,yHapo,D,HH cTaH,D,apTH 3a QJHHaHcoBo oTq}ITaHe (MC<i>O), KOHTO ce CbCT051T oT: Me)!<,IJ,yHapo,D,HH CTaH,D,apTn 3a 

QJHHaHcoBo oTqnTaHe n OT ThJIKyBaHH51 Ha KoMnTeTa 3a pa351CHeHH51 Ha MC<DO (KPMC<DO), o,IJ,o6peHn OT CoBeTa 

ITO Me)!<,IJ,yl-tapo,D,HH cqeTOBO)J,HH cTaH,IJ,apm (CMCC), H MmK,IJ,yHapo,D,HHTe cqeTOBO,IJ,H~I cTaH,D,apTH n ThJIKyBaHH51Ta 

Ha ITocT051HHH51 KOMHTeT 3a pa351CH51BaHe (ITKP), o,IJ,o6peHH oT KoMnTeTa ITO Me)!<,IJ,YHapo,D,HH cqeTOBO,IJ,HH 

CTaH,IJ,apni (KMCC), KOHTO e<jleKTHBHO ca B CHJia Ha 1 51HyapH 2015 r., II KOHTO ca IIpHeHf OT KOMHCH51Ta Ha 

EBpoiTeii:CKH51 Cbi03. 

,[(py)KCCTBOTO rrpe,ll,CTaB5I cpaBHHTCJIHa HH<l>opMaiJ;H5! B T03H <l>HHaHCOB OTqeT 3a C,D,Ha rrpe,D,XO,ll,Ha 

rO)J.HHa (rrepHOJJ.), K05ITO HC BKJIIOqBa HH<l>opMaiJ;H5ITa OT IIpC,ll,XO)J.HHTC IICpHO)J.H Ha HOBOIIpH,ll,06HTHTC rrpe3 

rrepHo)J.a JJ.PY)KCCTBa. KoraTo e Heo6xo)J.HMO, cpaBHHTCJIHHTe )J.aHHH ce peKJiacH<l>Hu;HpaT, 3a )J.a ce 

IIOCTHrHe CbiiOCTaBHMOCT CIIp5IMO IIpOMCHH B rrpC,ll,CTaB5IHCTO B TCK)'Ill;aTa rO)J.HHa. 

2.3. WVHKUUOHanHa Banvma u npu3Ha6aHe Ha KypcoBu pa3nuKu 

<l>yHKu;HoHarrHaTa H oTqeTHa BarryTa Ha ,[(py)KCCTBOTO e 6orrrapcKH5IT rreB. OT 01.07.1997 r. neBoT 

e <l>HKCHpaH B CbOTBCTCTBHe coc 3aKoHa 3a EHE KoM repMaHcKaTa MapKa B CoOTHOIIICHHe BGN 1 :DEM 1, 

a c BbBC)K)J.aHeTo Ha eBpoTo KaTo o<Pnu;HarrHa BarryTa Ha EBporreiicKH5I Coi03 - c eBpoTo B CoOTHOIIICHHe 

BGN 1.95583:EUR 1. 

2.4. llpuxoou 

flpHXO)J.HTC B ,[(py)KCCTBOTO Ce rrpH3HaBaT Ha 6a3a IIpHHIJ;HIIa 3a HaqHCJI5IBaHC )J.O CTCIICHTa, )J.O 

K051TO CTOIIaHCKHTC H3rO,ll,H ce rrpH,ll,06HBaT OT ,[(py)KCCTBOTO H )J.OKOJlKOTO rrpHXO)J.HTC MOraT Ha)J.C)[(,ll,HO )J.a 

ce H3Mep51T. 

flpH IIpO,ll,a)l<6HTC Ha IIpOJJ.YKIJ;H5! H CTOKH IIpHXO)J.HTC CC IIpH3HaBaT, KOraTO BCHqKH Cblli;CCTBCHH 

pHCKOBC H IIOJ13H OT C06CTBCHOCTTa rrpeMHHaBaT B KyrryBaqa, 

ITpH rrpe)J.ocTaB5IHeTo Ha ycnyrH, rrpHXOJJ.HTe ce rrpH3HaBaT, orqHTaiiKH eTarra Ha 3aBopiiieHOCT Ha 

C,ll,CJII<aTa KbM ,ll,aTaTa Ha 6arraHca, ar<O T03H CTaii MmKe )J.a 6o)J.C Ha)J.C)K)J.HO H3MCpeH, KaKTO H pa3XO)J.HTe, 

H3BopiiieHH no c)J.enKaTa H pa3XOJJ.HTe 3a rrpHKJIIOqBaHeTo :H. 
flpHXO)J.HTC Ce OIJ;CH5IBaT Ha 6a3a CrrpaBC)J.JlHBaTa IJ;CHa Ha IIpO,ll,a)J.CHHTC IIpOJJ.YKIJ;H5I, CTOKH'H 

ycnyrH, HCTHO OT KOCBCHH ,ll,aHbiJ;H (JJ.aHbK )J.06aBCHa CTOHHOCT) H rrpe,ll,OCTaBCHH OTCThiiKH H pa6aTH. 

HeTHHTe pa3J1HKH oT rrpoM5IHa Ha BaJIYTHH. KypcoBe, CBop3aHH c rrapHqHH cpe,ll,CTBa, ToproBCKH 

B3CMaHH5! H 3a)J.biDKCHH5!, )J.CHOMHHHpaHH B qy>K)J.CCTpaHHa BaJiyTa, CC BKJIIOqBaT B OTqeTa 3a BCe06XBaTHH5! 

LIOXOLI, KOraTO Bb3HHKHaT, KaTO ce rrpe)J.CTaB5IT HCTHO KhM ",ll,pyrH ,ll,OXO)J.H/(3ary6H) OT )J.CHHOCTTa". 

2. 5. P03XOOU 
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WEHMKCKAITMTAAXOA~HHrA~ 

ME)[{.lJ:I1)J,EH KOHCO.Jli1.1J:I1P AH <1>11HAHCOB QTqET 3A TIEPI10.1J:A, 3ABbPlUBAlll, HA 31 )J,EKEMBPI120 15 r. 

Pa3XOJlJITe B )J;py)KeCTBOTO ce npH3HaBaT B MOMeHTa Ha T51XHOTO B'b3HHKBaHe H Ha 6a3a 

npHHJJ;HITHTe Ha HaqHCJUIBaHe H C'hllOCTaBHMOCT. 

Pa3XOJJ,HTe 3a 6nJJ,eiiJ,H nepHo.z:tH ce oTrraraT 3a npH3HaBaHe r<aTo Ter<yiiJ, pa3XO)l, 3a n:epHoJJ,a, npe3 

KOHTO )l,OfOBOpHTe, 3a KOHTO ce OTHaC5IT, ce H3ll'bJTH5IBaT. 

<l>HHaHCOBHTe npiiXO)l,H H pa3XO)l,H ce BKJTIO'lBaT B OTqeTa 3a BCe06XBaTHH5I )l,OXO)l,, I<aTO ce 

nocoqBaT HeTHO H ce C'bCT05IT OT JTHXBH H r<ypcOBH pa3JTHKH OT BaJTYTHH onepaU:HH. 

2.6. HAwmu, .!ltalliUHuu o6opvoaaHe 

I1MOTHTe MaiiiHHHTe H o6opyJJ,BaHeTO (JJ,bJTfOTpaHHH MaTepHaJTHH ar<THBH) ca npeJJ,CTaBeHH no JJ;eHa 

Ha npHJJ,o6HBaHe, HaMarreHa c HaTpynaHaTa aMopTH3aU:H5I H 3ary6HTe oT o6e3u;eHr<a. 

IlupBoHalfaJtHo npuoo6uatme 

llpH n'hpBOHaqaJIHOTO CH npHJJ,06HBaHe HMOTHTe, MaiiiHHHTe li o6opyJJ,BaHeTO Ce OIJ;eH5IBaT no 

ce6eCTOHHOCT, K05ITO BKJIIOqBa nor<ynHaTa u;eHa, MHTHHqecKHTe TaKCH li BCHql(H JJ,pyrH npei<H pa3XO)l,H, 

Heo6XO)l,HMH 3a npiiBe)K)l,aHe Ha aKTHBa B pa60THO C'bCT05IHHe. llpeKHTe pa3XOJ),H OCHOBHO ca: pa3XO)l,H 3a 

nO)l,fOTOBKa Ha o6er<Ta, pa3XO)l,ll 3a nbpBOHaqarrHa )l,OCTaBKa H o6pa60TI<a, pa3XO)l,HTe 3a MOHTa)K, pa3XO)l,ll 

3a XOHOpapii Ha JTHJJ;a, CBbp3aHH C npoer<Ta, HeB'b3CTaHOB5IeMII )l,aH'hJJ;ll H JJ,p. 

,[(py)KeCTBOTO e onpeJJ,eJTHJTO CTOHHOCTeH npar OT 700 JIB., nO)], I<OHTO npHJJ,06IITIITe ar<TIIBH 

He3aBIICHMO, qe npiiTe)KaBaT xapar<TepiiCTHKaTa Ha )l,'hJTfOTPaeH ar<TIIB, ce TpeTIIpaT KaTO Ter<ylll, pa3XO)l, B 

MOMeHTa Ha npiiJJ,06IIBaHeTO liM. 

llpii npHJJ,06IIBaHe Ha HMOTII, MaiiiiiHII H o6opyJJ,BaHe npii YCJTOBH5ITa Ha pmcpoqeHO ITJTaiiJ,~lHe, 

nor<ynHaTa u;eHa e er<BHBaJTeHTHa Ha ceraiiiHaTa CTOHHOCT Ha 3a)l,'bJT)KeHHeTO, )l,liCJ(OHTIIpaHO Ha 6ma Ha 

JTHXBeHOTO paBHIIIIJ,e no npiiBJieqeHIITe OT )J;py)KeCTBOTO r<pe)l,HTHII pecypcii C aHaJTOfllqeH MaTypiiTeT H 

npeJJ,HmHaqeHIIe. 

IloCJteoaau(o oz(eHJtBaHe 

J136paHH5IT OT )J;py)KeCTBOTO ITO)l,XO)l, 3a ITOCJTe)l,BaiiJ,a 6arraHCOBa OJJ;eHI<a Ha HMOTIITe, MaiiiiiHIITe II 

o6opyJJ,BaHeTO e u;eHa Ha npiiJJ,06HBaHe, HaMarreHa C HaqiiCJTeHIITe aMOpTH3aJJ;IIII H HaTpynaHHTe 3ary6II OT 

o6e3u;em<a. 

IloCJteOBOll(U pa1XOOU 

J13BbpiiieHII nOCJTe)l,BaiiJ,H pa3XO)l,H, CBbp3aHH C IIMOTH, MaiiiiiHII H o6opyJJ,BaHe, KOHTO IIMaT 

xaparcrep Ha nO)l,M51Ha Ha onpeJJ,eJTeHH KOMnOHeHTII, B'b3JTOBH qaCTH H arperaTH, IIJTII Ha ITO)l,06peHH5I II 

per<oHcTpyr<U:H5I,. ce r<aniiTaJTH3IIpaT K'hM 6arraHCOBaTa CTOHHOCT Ha C'hOTBeTHH5I ar<TIIB. CniiJ,eBpeMeHHO, 

HeaMOpTII3HpaHaTa qacT Ha 3aMeHeHIITe KOMnOHeHTH Ce II3niiCBa OT 6arraHCOBaTa CTOHHOCT Ha aKTIIBIITe 

II ce npii3HaBa B Ter<yiiJ,HTe pa3XO)l,H 3a nepHO)l,a Ha npeycTpOHCTBOTO. 

Memoou Ha a.11wpmu1at(UR 

,[(py)KeCTBOTO H3ITOJT3Ba JTIIHeeH MeTO)l, Ha aMOpTII3aJJ;H5I Ha )l,'bJTrOTpaHHHTe MaTepHaJTHII ar<THBH. 

3eM5ITa He ce aMopTH3IIpa. CpoK'hT Ha roJJ,Hoc'f no OTJJ,eJTHII ar<TIIBII e onpeJJ,erreH oT pnr<OBOJJ,CTBOTO Ha 

)J;py)I<eCTBOTO, KaTO e C'b06pa3eH c: cpii3IIqeCKOTO H3HOCBaHe, CileJJ;HcpiiKaTa Ha o6opyJJ,BaHeTO, 6nJJ,eiiJ,HTe 

HaMepeHII5I 3a ynoTpeba II c npeJJ,norraraeMoTo MoparrHo ocTap5IBaHe. 

CTp. 11 



$EHHKCKAITHTA~XO~~HHTA~ 
ME'>K,ll;YI)J,EH KOHCOJ1l1)J;I1PAH <l>YIHAHCOB OTlffiT 3A IIEPHO)J,A, 3AB'bPlllBAill, HA 31 )J,EKEMBPI12015 r. 

Orrpe,LI,erremue cpoKoBe Ha rrorre3eH )KHBOT Ha ,LI,nJITOTpaiiHHTe aKTHBH ce rrperrre)K,LI,aT B Kpmr Ha 

BCeKH OTqeTeH rrepHO,LI, If IIpH ycTaHOBJIBaHe Ha 3HaqHTeJIHH OTKJIOHeHHJI CIIp5IMO 6n,LI,eiiJ;HTe oqar<BaHHJI 3a 

CpOI<a Ha H3IIOJI3BaHeTO Ha aKTHBHTe, C'biiJ;H5IT Ce ICOpHTHpa rrepcrreKTHBHO, 

06iJt(eHKa Ha aKn1ll6U 

EarraHCOBHTe cToiiHocTH Ha ,LI,nrrroTpaiiHHTe MaTepHarrHH aKTHBH rro,LI,Jie)KaT Ha rrperrre,LI, 3a 

o6e3~eHKa, KOraTO ca HaJIH~e C'b6HTH5I MJIH rrpoMeHH B 06CT05ITeJICTBaTa, KOHTO IIOKa3BaT, qe Te 6Hxa 

MOrJIH ,LI,a ce OTJIIfqaBaT TpaHHO OT B'b3CTaHOBHMaTa HM CTOHHOCT. Arm ca HaJIH~e TaKHBa HH,LI,IiKaTOpH, qe 

IIpH6JIM3MTeJIHO orrpe,LI,eJieHaTa B'b3CTaHOBHMa CTOHHOCT e IIO-HHCKa OT T5IXHaTa 6arraHCOBa CTOHHOCT, TO. 

rrocrre,LI,HaTa ce KopHrHpa ,LI,O B'b3CTaHoBnMaTa CTOHHOCT Ha aKTMBMTe. Bn3CTaHOBMMaTa CTOHHOCT Ha 

,LI,nJirOTpaiiHMTe MaTepHaJIHH aKTMBM e IIO-BHCOKaTa OT ,LI,BeTe: crrpaBe,LI,JIMBa CTOHHOCT 6e3 pa3XO,LI,M 3a 

rrpo,LI,a)l<6a MJIM CTOHHOCT rrpH yrroTpe6a. 3a orrpe,LI,eJIJIHeTO Ha CTOHHOCTTa IIpH yrroTpe6a Ha aKTHBHTe, 

6n,LI,eiiJ;MTe rrapH''IHH IIOTO~M ce ,LI,MCKOHTMpaT ,LI,O T5IXHaTa HaCTOJIIIJ;a CTOHHOCT KaTO ce IIpHrrara ,LI,MCKOHTOB 

---•$aKl'-Gp-IIp~--;ll.aH.'b~fu:o_o_T_pa35LBa_TeKyuwTe rra3BpHH ycnoBMJI 11 ouemm Ha BpeMeBaTa cmiiHocT Ha 

rrapHTe l1 pHCKOBeTe CIIe~H<}:mqHM 3a C'bOTBeTHHJI aKTHB. 3ary6HTe OT o6e3~eHKa Ce OTqlfTaT B OTqeTa 3a 

BCe06XBaTHl15I ,LI,OXO,LI,. 

2. 7. He.~~wmepua/lHU a«muau 

HeMaTepHarrHHTe aKTHBM ca rrpe,LI,cTaBJIT B 6anaHca no ~eRa Ha rrpH,LI,o6MBaHe, HaManeHa c 

HaTpyrraHaTa aMopTH3a~MJI H 3ary6HTe oT o6e3~eHKa 

EarraHCOBaTa CTOHHOCT Ha HeMaTepHanHMTe aKTHBM rro,LI,ne)l(H Ha rrperne,LI, 3a o6e3~eHI<a, KoraTo ca 

HaJIM~e Cn6MTH5I, MJIM rrpoMeHH B 06CT05ITeJICTBaTa, KOMTO rrocoqBaT, qe 6anaHCOBaTa CTOHHOCT 611 MOriTa 

,LI,a Ha,LI,BHlllaBa B'b3CTaHOBMMaTa MM CTOHHOCT. ToraBa o6e3~eHKaTa ce BKmoqBa KaTo pa3XO,LI, B oTqeTa 3a 

BCeo6xBaTHM5I ,LI,OXO,LI,. 

2.8. Hnaecmuuuu a i>omepnu dpVJICecmaa 

. ,[l;nJirocpoqHifTe MHBeCTH~HM, rrpe,LI,CTaBAABaiiJ;H aK~HH B )J,'biiJ;epHH ,LI,py)KeCTBa, Ce rrpe,LI,CTaBJIT B'bB 

tPMHaHCOBl15l OTqeT ITO ce6eCTOHHOCT rropa,LI,H TOBa, qe HHBeCTH~MHTe B ,l],'biiJ;epHH ,LI,py)KeCTBa He Ce 

TDpryBaT Ha ¢oH,LI,OBH 6opcH. ToBa o6cTmrTerrcTBO He ,LI,aBa B'b3MmKHOCT ,LI,a ce ocMrypJIT KOTHpOBKM Ha 

IIa3apHH ~eHH Ha aKTHBeH IIa3ap, KOHTO ,LI,a H3pa35IBaT ,LI,OCTaT'bqHO ,LI,OCTOBepHO crrpaBe,LI,JIHBaTa CTO:il:HOCT 

Ha Te3H aK~HH. IJpHTe)l(aBaHHTe OT ,lJ;py)l<eCTBOTO ,l],'bJirocpoqHH HHBeCTH~HM IIO,LI,Jie)KaT Ha rrperne,LI, 3a 

o6e3~eHKa. 

2.9. Mameetml1HU3anacu 

MaTepHarrHHTe 3arracH ca o~eHeHH no rro-HHCKaTa oT: ce6ecTo:il:HocTTa 11 HeTHaTa peanM3yeMa 

· cTo:il:HocT. Pa3XO,LI,MTe, KOMTO ce M3BnplllBaT, 3a ,LI,a ce ,LI,OBe,LI,e ,LI,a,LI,eH rrpo,LI,yKT B HeroBoTo HaCTOJIIIJ;O 

C'bCT05IHHe H MeCTOHaXO)l(,LI,eHHe, ce BKJIIOqBaT B ce6eCTOHHOCTTa, KaKTO CJie,LI,Ba: 

• cypOBHHH I1 MaTepHanH B rOTOB BH,Ll, If CTOKH - BCHqi(H ,LI,OCTaBHH pa3XO,LI,H, KOHTO BKJIIOqBaT 

¢aKTypHa l(eHa, BHOCHH MHTa H TaRCH, TpaHCIIOpTHH pa3XO,LI,H, HeB'b3CTaHOBMMH ,LI,aH'b~H H ,LI,pyrH pa3XO,LI,H, 

KOHTO ,Ll,OIIpHHaCJIT 3a IIpHBe)K,LI,aHe Ha MaTepHaJIMTe B rOTOB 3a T5LXHOTO I13IIOJI3BaHe BM,LI,; 

• rOTOBa rrpo,LI,yKI..(HJI H. He3aBnpllleHO IIpOI13BO,LI,CTBO - rrpeKMTe pa3XO,LI,H Ha MaTepHaJIM If Tpy,LI, H 

IIpHCIIa,LI,aiiJ;aTa Ce qaCT OT IIpOH3BO,LI,CTBeHMTe HerrpeKH pa3XO,Ll,M IIpH HOpMaJIHO HaTOBapeH Karra~HTeT Ha 

IIpOI13BO,LI,CTBeHHTe MOIIJ;HOCTH, 6e3 a,LI,MHHHCTpaTHBHMTe H tPMHaHCOBHTe pa3XO,Ll,H. 



. <I>EHHKCKAimTAJI XOJI,II.lllir A,ll, 
MEJK)J,ll,li,EH KOHCOJIH,li,HPAH <!>HHAHCOB OTliET 3A IIEPHO,li,A, 3AB'DPIIIBAW: HA 31 ,n:EKEMBPH 2015 r. 

IlpH BJiaraHeTO B IIpOH3BO.IJ:CTBOTO Ha MaTepHaJIHH 3anaCH Ce H3nOJI3Ba MeTO.IJ:'bT Ha cpe.IJ:HO­

rrpeTerJieHa l(eHa HJIH ce6ecTOHHOCT. · 

HeTHaTa peanmrrpyeMa CTOHHOCT npe.n:cTaBmma nprr6JIH3HTeJIHO onpe.n:eJieHaTa npo.n:mima l(eHa 

Ha .IJ:a.IJ:eH aKTHB B HOpMaJIHIDI XO.IJ: Ha CTOnaHCKaTa .IJ:eHHOCT, HaMaJieHa C npH6JIH3HTeJIHO OIIpe.n:eJieHHTe 

pa3XO.IJ:H no .IJ:OB'bpiiiBaHeTO B ThpfOBCKH BH.IJ: Ha T03H aKTHB H nprr6JIH3HTeJIHO onpe.n:eJieHHTe pa3XO.IJ:H 3a 

npo.n:mK6a. 

2.10. Thp206CKU U OpVZU 63eJitaHUR 

TbproBCKHTe B3eMaHHH ce npe.n:cTaB~T H OTHHTaT no CTOHHOCTTa Ha oprrrHHaJIHO H3.n:a.n:eHaTa 

<}lm<Typa (ce6eCTOHHOCT), HaMaJieHa C pa3Mepa Ha o6e3l(eHKaTa 3a Hec'b6HpaeMH CYMH. IlpH6JIH3HTeJIHaTa 

Ol(eHI<a 3a 3ary6rr OT C'bMHHTeJIHH H HeC'b6HpaeMH B3eMaHHH ce npaBH, KoraTO 3a C'b6HpaeMOCTTa Ha 

~JiaTa cyMa C'bll(eCTByBa BHCOKa HecrrrypHOCT. Hec'b6HpaeMHTe. B3eMaHHH ce H3nHCBaT, KOfaTO ce 

ycTaHOB~T npaBHHTe OCHOBaHH~ 3a TOBa, HJIH KOfaTO .n:a.n:eHO ThpfOBCKO B3eMaHe Ce npel(eHH KaTO 

Han'bJIHO HeC'b6HpaeMO. l13nHCBaHeTO CTaBa 3a CMeTKa Ha <PopMHpaHH~ KOpeKTHB. 

2.11. Ilapu u napurmu eJ<.eueaJlenmu 

ITaprrqHHTe cpe.n:cTBa H eKBHBaJieHTH BKJIJOqBaT KacoBHTe HaJirrqHoCTH, pa3nJiall(aTeJIHHTe cMenrn: 

H KpanwcpoqHrrTe .n:eno3HTH B 6aHirn:, qrr:HTo oprrrrr:HaneH MaTyprrTeT e .n:o 3 Mecel(a. 

3a l(eJIHTe Ha H3fOTB~HeTO Ha OTqeTa 3a naprrqHHTe nOTOl(H: 

• napHHHHTe nOCT'bnJieHHH OT KJIHeHTH H naprrqHHTe nJiall(aHIDI K'bM .IJ:OCTaBqHl(H Ca npe.IJ:CTaBeHH 

6pyTHO, C BKJIJOqeH ,ZJ):~C (20% ); 

41 JIHXBHTe no noJiy"leHH HHBeCTHl(HOHHH Kpe.IJ:HTH Ce BKJIIOqBaT KaTO nJiall(aH¥~ 3a tPHHaHCOBa 

.IJ:eHHOCT, a JIHXBHTe, CB'bp3aHH C Kpe.IJ:HTH 3a o6opoTeH KanHTaJI Ce BKJIIOlJBaT B onepaTHBHa 

.IJ:eHHOCT; 

Ill TpaHHO 6JIOKHpaHHTe naprrqHH Cpe.IJ:CTBa (3a o6e3neqeHHH no 6aHKOBH rapaHl(HH, no C'b.IJ:e6HH 

npoH3BO.IJ:CTBa H .n:p.) ce npe.n:cTaB~T Ha mmeBaTa crpaHa Ha 6anaHca KaTo qacT oT naprrqHrrTe 

cpe.IJ:CTBa H eKBHBaJieHTH, HO He Ce BKJIIOlJBaT KaTO qacT OT T~X npH H3fOTB~HeTO Ha OTlleTa 3a 

napHqHHTe nOTOl(H; 

• nJiaTeHIDIT MC no noKynKH Ha .IJ:'bJiroTpa:HHH aKTI1BH ce nocoliBa KaTo ".n:pyrrr nocThnJieHH~ 

{rrJiall(aHIDI)", HeTHO K'bM napHHHHTe nOTOl(H OT orrepaTHBHa .IJ:eHHOCT, .IJ:OKOJIKOTO TOM yqacTBa H 

Ce B'b3CTaHOB~Ba 3ae.IJ:HO H B orrepaTHBHHTe IIOTOI(H Ha ,Z::Wy)l(eCTBOTO 3a C'bOTBeTHIDI nepHO.IJ: 

(Mecel(). 

2.12. 3ai>'1JJIJICeHUR KbJII OOCm06lflll(ll U opyzu 30i>'1JJIJICeHltR 

3;:t.IJ:'biDKeHIDITa K'bM .IJ:OCTaBqHl(H H .n:pyrHTe TeKyll(H 3a.IJ:'biDI<eHH~ ce OTqHTaT ITO CTOHHOCTTa Ha 

opHrHHaJIHHTe <}laKTYPH (ce6eCTOHHOCT), KO~TO ce npHeMa 3a cnpaBe.IJ:JIHBaTa CTOHHOCT Ha C.IJ:eJIKaTa, 

I<O~To me 61>.n:e H3ITJiaTeHa B 61>.n:eme cpemy noJiyqeHHTe CTOKH H ycJiyrrr. 

KoraTo 3a.IJ:'biDKeHHHTa K'bM .n:ocTaBqrru,rr ca pa3cpoqeHH H3B'bH HOpMaJIHHTe I<pe.n:rrTHH cpoKoBe, Te 

ce OTqHTaT ITO ceraiiiHaTa CTOHHOCT Ha 3a.IJ:'biDI<eHHeTO, .IJ:HCKOHTHpaHO Ha 6a3a Ha JIHXBeHOTO paBHHil(e ITO 

IIpHBJieqeHHTe OT ,ZJ:pyn<eCTBOTO Kpe.IJ:HTHH pecypcH C aHaJIOrHqeH MaTypHTeT H rrpe.IJ:Ha3HaqeHHe, a 



<I>EHilKC KAIIHTAJI XOJI,Il,IIHr A,Il, 
ME)l{,[I,I1,[1,EH KOHCOJII1,[1,HPAH <l>I1HAHCOB OFIET 3A IIEPIIO,[J,A, 3AB'bPliiBAIIJ, HA 31 ,[J,EKEMBPI12015 r. 

pa3JHIKaTa Me)K,n:y ceralliHaTa CTOMHOCT H 06iliaTa cyMa Ha nJiailiaHIDITa ce OT'IHTa KaTO QJHHaHCOB pa3XO.Ll: 

(JIIIXBa). 

2.13. JlUX60HOCHll 3ae.Jitll U OpVZU11pll6RelfeHU pecvpcu 

BcnqKn 3aeMH n ,n:pyrn npnBJie'IeHH QJliHaHCOBH pecypcn ca npe,n:cTaBeHH nopBoHa'IaJIHO no 

ce6eCTOMHOCT (HOMHHaJIHa cyMa), KOJITO ce nl?HeMa 3a cnpaBe,n:nHBa CTOMHOCT Ha nonyqeHOTO no 

c.n:enKaTa, HeTHO oT npeKHTe pmxo.n:n, CBop3aHH c Te3H 3aeMn n npHBJie'IeHH pecypcn. Cne.n: 

nopBOHa'IaJIHOTO npH3HaBaHe, JIHXBOHOCHHTe 3aeMH H ,n:pyrH npHBJie'IeHH pecypcH, nOCJie,n:BailiO Ce 

ou;eAABaT no aMopTH3HpyeMa cToll:HocT, onpe,n:eneHa qpe3 npnnaraHe Ha MeTo,n:a Ha eQ.>eKTHBHaTa JIHXBa. 

AMopTH3HpyeMaTa CTOMHOCT e H3'IHCJieHa KaTO Ca B3eTH npe,n:BH.Ll: BCHql(H BHfl:OBe TaKCH, KOMHCHOHHH H 

,n:pyrH pa3XO.Ll:H, BKJI. fl:HCKOHT HJIH npeMIDI, aCOIJ;HHpaHH C Te3H 3aeMH. fieqan6nTe H 3ary6HTe ce 

npn3HaBaT B OT'IeTa 3a Bceo6xBaTHIDI ,n:oxo.n: KaTo QJHHaHCOBH npnxo.n:H!pmxo.n:n npe3 nepno.n:a Ha 

aMopni3au;mi HJIH KOraTo 3a,n:omKeHIDITa ce oTnHimiT HJIH pe,n:yu;npaT. 

2.14. JlU3UH2 

l/JUHQHC06 Rll3llH2 

<l>HHaHCOBIDIT JIH3HHr, npn KOMTo ce TpaHcQ.>epnpa K'bM ,[i,py)KeCTBOTO C'bilieCTBeHaTa '!acT oT 

BCH'IKH pHCKOBe H CTOnaHCiill nOJI3H, npOH3TH'IailiH OT C06CTBeHOCTTa, Bopxy aKTHBa no,n: QJHHaHCOB 

JIH3HHr, Ce KanHTaJIH3Hpa B C'IeTOBOfl:HIDI 6anaHC Ha JIH3HHrononyqaTeJ15I KaTO Ce npe,n:cTaBJI KaTO HMOTH, 

MalllHHH H o6opy,n:BaHe no,n: JTH3HHr no u;eHa Ha He3a6aBHa npo,n:mK6a HJIH aKO e nO-HHCKa- no HaCTOJiiliaTa 

CTOMHOCT Ha MHHHMaJIHHTe JTH3HHrOBH nJiailiaHIDI. JlH3HHrOBHTe nJTailiaHIDI C'bfl:op)KaT B onpe,n:eJTeHO 

C'bOTHOilleHHe QJHHaHCOBHJ! pa3XOfl: (JIHXBaTa) H npHIIa,n:mu;aTa Ce '!aCT OT JTH3HHrOBOTO 3a,n:omKeHHe 

(rJTaBHHIJ;a), TaKa qe ,n:a Ce nOCTHrHe nOCTOJIHeH JIHXBeH npou;eHT 3a OCTaBailiaTa HeH3nJTaTeHa '!aCT OT 

rJiaBHHIJ;aTa no JIH3HHrOBOTO 3a,n:omKeHHe. JlHXBeHHTe pa3XOfl:H Ce BKJIIO'IBaT B OT'IeTa 3a BCeo6xBaTHHJ! 

fl:OXO.Ll: KaTO QJHHaHCOBH pa3XO,n:H. 

ITpn,n:o6nTHTe no,n: QJHHaHcoB JTH3HHr aKTHBH ce aMopTH3HpaT Ha 6ma none3HIDI )KHBOT Ha aKTHBa. 

2.15 IleHCUOHHU ll opyzu 3QOuR31CeHllR KbM nepCOHana 110 COUllaRHOmO II mpV0060 

Ja«oHooamencmeo 

Tpy,n:OBHTe H OCHrypHTeJIHH OTHOilleHIDI C pa60THHIJ;HTe H CJIY)KHTeJTHTe B )J;py)l(eCTBOTO ce 

ocHoBaBaT Ha pmnope,n:6nTe Ha, Ko,n:eKca Ha Tpy.n:a (KT) n Ha pa3nope,n:6nTe Ha ,n:ell:cTBa&oTo 

. ocnrypnTenHo 3aKoHo,n:aTencTBO. OcHOBHO 3a,n:omKeHHe Ha pa6oTo,n:aTeJIJI e .n:a H3BnplllBa 3a,n:omKHTeJIHO 

OCHrypJIBaHe Ha HaeTHJI nepCOHaJI 3a QJOH.Ll: "fieHCHH", ,n:on'bJTHHTeJIHO 3afl:'bJI)KHTeJIHO neHCHOHHO 

ocnrypJIBaHe ()J;3IT0), QJOH.Ll: "06iliO 3a6oJTJIBaHe H MaM'IHHCTBO" (03M), QJOH.Ll: "ne3pa60THIJ;a", QJOH.Ll: 

"Tpy,n:oBa 3JIOIIOJiyi<a H npoQ.>eCHOHaJIHa 6onecT" (T3fiE), QJOH.Ll: "fapaHTHpaHH B3eMaHHJ! Ha pa60THHIJ;HTe 

H CJTY)IillTeJIHTe" (fBPC) H 3,n:paBHO ocnrypJIBaHe. 

Pa3MepHTe H pmnpe.n:eneHHeTo Ha ocnrypHTeJIHHTe BHOCKH ce YTBnp)K,n:aBaT KOHKpeTHO c Ko,n:eKca 

3a COIJ;HaJIHOTO OCHrypnBaHe, 3aKOHa 3a 6IO,n:)KeTa Ha )];00 H 3aKOHa 3a 6IOfl:)KeTa Ha H30K 3a C'bOTBeTHaTa 
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<I>EHMKC KAIIIITAJI XOJI,li,MHr A,11, 
ME:>K)J,ll)J,EH KOHCOJlli)J,HPAH <l>llHAHCOB OTLIET 3A ITEPHO)J,A, 3AB'bPlllBAlll, HA 31 )J,EKEMBPI12015 r. 

rO)J,HHa. BHOCKHTe ce pa3rrpe)J,CJUIT MC)I<)J,y pa60TO)J,aTeiDI If OCHrypeHOTO JIHIJ;C B C'hOTHOIIICHHe, KOCTO e 

orrpe)J,eneHo B qn. 6, an. 3 oT Ko)J.eKca 3a cou;nanm) ocHrypHBaHe (KCO). 

B )J,Oll'hJIHCHHe, H3IJ;51JIO 3a CB051 CMCTKa. pa60TO)J,aTeJUIT npamr OCHrypHTCJIHa BHOCKa 3a <}lOH)J, 

"rBPC", KaKTO H ocnrypHTe.Tma BHOCKa 3a <}loH)J, "T3f1E". 

KnM ,D,py)KCCTBOTO H51Ma C'h3)J,a)J,eH H <PYHKIJ;HOHHpalll, qacTeH )J,o6posoneH ocnrypHTeJieH <}loH)J,. 

OcnrypHTeJIHHTe H rreHCHOHHH nnaHose, rrpHnaraHH oT ,D,py)KeCTBOTo B KaqecTBOTO MY Ha 

pa60TO)J,aTeJI, Ce OCHOBaBaT Ha 6nJirapCKOTO 3aKOHO)J,aTeJICTBO H ca IIJiaHOBe C )J,C<}lHmipaHH BHOCKH. f1pH 

TC3H ITJiaHOBe pa60TO)J,aTeJI51T ITJiaru;a MeCeqHO onpe)J,eJICHH BHOCKH B )J,'hp)KaBHHTC <}lOH)J, "f1eHCHH", <}lOH)J, 

"03M", <}loH)J, "Ee3pa60THIJ;a", <}loH)J, "T3f1E", <}lOH)J, 'TBPC", KaKTO H B YHHBepcanHH If rrpo<}lecHOHaJIHH 

IICHCHOHHH cpOH.ll.OBC - Ha 6a3a <i>HKCHpaHH ITO 3aKOH IIpOIJ;CHTH H H51Ma npaBHO HJIH KOHCTpyKTHBHO 

3a)J,'hmKeHHC )J,a )J,OIIJiaru;a B'hB <}lOH)J,OBeTe 6'h)J,CIII,H BHOCKH B CJiyqaHTe, KOraTO Te H51MaT )J,OCTaThqHo 

cpe)J,CTBa )J,a H3rrnaT51T Ha C'hOTBeTHHTe nnu;a 3apa6oTeHHTe OT T51X cyMH 3a nepno)J,a Ha TPY.ll.OBH51 HM cTmK. 

---o~AHaJIOI:Id!lHll-Ca.3a,ll;.:OJI)IreHUID-fLITQOTHOIIIemre Ha 3)J,paBHOTO OC=HLLr7y.ppL1.H.uBJAaHuC-.c.~----------------
0cHrypHTCJIHHTC H nencHOHHH cxeMH (rrnaHose ), npnnaraHH oT ,D,py)KCCTBOTO B KaqecTBOTO MY 

Ha pa60TO)J,aTeJI, Ce OCHOBaBaT Ha 6nJirapCKOTO 3aKOHO)J,aTCJICTBO H ca Ha 6a3a rrpe)J,BapHTCJIHO TB'hp)J,O 

OIIpe)J,CJICHH()J.e<}lHHHpaHH)BHOCKH. 

KpaTKocpoqHHTe )J,OXO)J,H 3a rrepcoHana no)], <}lopMaTa Ha B'h3HarpmK)J,eHH51, 6oHycH H cou;nanHH 

)J,OJIJiaiiJ,aHH51 H npH)J,06HBI<H, (H3HCKYCMH B paMKHTC Ha 12 Meceu;a CJIC)J, Kpa51 Ha nepHO)J,a, B KOliTO 

nepcoHaJI'hT e rronmrrnn TPY.ll. 3a T51X, HJIH e H3II'hJIHHJI Heo6xo)J,HMHTe ycnosH51) -ce rrpH3HaBaT KaTo pa3XO.ll. 

B oTqeTa 3a sceo6xsaTHH51 )J,OXO.ll. B nepno)J,a, B KoiiTo e noJIO)I<eH TPY )J,'hT 3a T51X HJIH ca H3n'hJIHeHH 

H3HCKBaHH51Ta 3a T51XHOTO IIOJiyqaBaHe, H KaTO TeKyiiJ,O 3a)J,'hJI)I(CHHe ( CJIC)J, npHCIIa)J,aHe Ha BCHqKH JIJiaTeHH 

seqe cyMH H rronaraiiJ,H ce Y.ll.P'h)KKH) s pa3Mep Ha He)J,HCKOHTHpaHaTa HM cyMa. ,D,nmKHMHTe oT 

,[l,py)KCCTBOTO BHOCKH no COIJ;HaJIHOTO H 3)J,paBHO OCHryp51BaHe Ce npH3HaBaT KaTO TeKyiiJ; pa3XO)J, H 

3a)J,'hJI)KCHHe B HC)J,HCKOHTHpaH pa3Mep, 3ae)J,HO H B rrepHO)J,a Ha HaqHCJICHHC Ha C'hOTBCTHHTe )J,OXO)J,H, C 

KOHTO Te Ca CB'hp3aHH. 

CniiJ,O TaKa K'hM )J,aTaTa Ha <}lnHaHCOBH51 oTqeT ,D,py)I<eCTBOTO npasn ou;eHKa Ha cyMaTa Ha 

oqaJ(BaHHTe pa3XO)J,H no HaTpyrrBaiiJ;HTe ce KOMIICHCIIpyeMH OTIIYCKH, K051TO ce oqaKBa )J,a 6n)J,e H3IIJiaTeHa 

I<aTO pe3yJITaT OT HCH3IIOJ13BaHOTO npaBO Ha HaTpyrraH OTnycK. B Oll;CHKaTa ce BKJIIQqBaT 

rrpH6JIII3liTCJIHaTa rrpeu;eHKa 3a pa3XO)J,IITC 3a CaMHTe B'h3HarpmK)J,CHH51 H pa3XO)J,IITe 3a BHOCKH no 

3a)J,'hJI)KlfTCJIHOTO 06IIJ,eCTBCHO OCHryp51BaHe, KOHTO pa60TO)J,aTCIDIT )J,'hJI)KH B'hpXy TC3II CYMH. 

2.16. A«uuoHepeH «anumaJt u pe3epeu 

,D,py)I<eCTBOTO e aKu;HoHepHo H e 3a)J,'hmKeHo )J,a perHCTPHpa B TnproBCKH51 perncnp onpe)J,eneH 

pa3Mep Ha QKl(liOHepeH KQllUmaJt, KOMTO )J,a CJIY)Kli I<aTO o6e3JieqeHHe Ha B3CMaHH51Ta Ha Kpe)J,HTOpHTe Ha 

,[l,py)KCCTBOTO. AKIJ;liOHepiiTe OTrosap51T 3a 3a)J,'hJI)KCHII51Ta Ha ,[l,py)KCCTBOTO )J,O pa3Mepa Ha CBOCTO 

aKIJ;liOHepHO yqaCTHC B KaJIHTaJia II MOraT )J,a npeTCH)J,HpaT Bpnlll,aHe Ha TOBa yqaCTHC CaMO B 

npOH3BO)J,CTBO nO JIIIKBII)J,all;H51 HJIII HCC'hCT051TCJIHOCT. 

CnrnacHo H3IICKBaHH51Ta Ha TnproscKH51 3aKoH H ycTasa ,[l,py)KCCTBOTO e )J,JI'h)I<HO )J,a <}lopMIIpa H 

pe3epB "pom) Pe3epBeH", KaTO TOM ce <}lopMHpa 3a CMCTKa Ha: 

e HaM-MaJIKO C)J,Ha )J,CCeTa OT neqan6aTa, K051TO Ce OT)J,CJ151 )J,OKaTO cpe)J,CTBaTa B'hB <}lOH)J,a )J,OCTHrHaT 

e)J,Ha )J,eceTa qacT oT aKu;HoHepHH51 KaiiHTaJI HJIH rro-roJI51Ma qacT, onpe)J,eJieHa no peiiieHHe Ha 06ru;oTo 

C'h6paHIIC Ha aKIJ;liOHepHTe; 
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~EHHKCKAITHTA~XO~HHrAA 

ME)K)l,H~H KOHCOJII1)l,I1PAH <l>HHAHCOB QTqET 3A IIEPHO)l,A, 3AB'bPIIIBAIJJ, HA 31 )l,EKEMBPI12015 r. 

e cpe,IJ,CTBaTa, IIOJiyqeHH Ha,IJ, HOMI1HaJIHaTa CTOHHOCT Ha aK~I1I1Te rrp11 H3,IJ,aBaHeTO 11M (rrpeMI1eH 

pe3epB); 

• cpe,IJ,CTBaTa, KOI1To rrp11 H3,IJ,aBaHe Ha o6n11ra~HI1, rrpeBpolll,aHI1 B aK~HH, ce rronyqaBaT Ha,IJ, 

rro,IJ,Jie)lcalll,aTa Ha Bpolll,aHe cyMa. 

Cpe,IJ,CTBaTa OT cpoH,IJ,a MOraT ,IJ,a ce H3ITOJI3BaT caMo 3a rroKpHBaHe Ha ro,IJ,HlllHaTa 3ary6a rr Ha 

3ary6rr OT rrpe,IJ,XO,IJ,HH ro,IJ,HHH. KoraTO cpe,IJ,cti:laTa BoB cpoH,IJ,a ,IJ,OCTI1rHaT orrpe,IJ,eJieHIDI B ycTaBa 

MHHI1MaJieH pa3Mep, cpe,IJ,CTBaTa Ha,IJ, Ta3H cyMa MOraT ,IJ,a 6o,IJ,aT H3IIOJI3BaHH 3a yBeJIHqaBaHe Ha 

aK~HOHepmUI KaiTHTaJI. 

2.17.JlaH'b!Ul B'bpxv nel!aHfiama 

TeKJ!UfUme oaHotfU eopxy neiJa!l6ama ca orrpe,IJ,eJieHI1 B CoOTBeTCTBHe c H3I1CKBaHIUITa Ha 

6oJirapCKOTO JlaH'bqHo 3aKOHO,LJ,aTeJICTBO - 3aKOHa 3a I<OpiiopaTHBHOTO IJO,z'J,OXO,Il,HO o6JiaraHe. 

HoMHHaJIHaTa ,IJ,aHoqHa cTaBKa 3a 2015 r. e 10% (2014 r.- 10%). 
OmcpoiJemone oaHolfU ce orrpe,IJ,eJUIT qpe3 rrprrnaraHe Ha 6anaHCOBIUI rracHBeH MeTo,IJ,, 3a BCHqrm 

BpeMeHHH pa3JIHKH K'bM ,IJ,aTaTa Ha cpHHaHCOBH5l OTqeT, KOHTO Colll,eCTByBaT Me)K,IJ,Y 6anaHCOBHTe 

CTOHHOCTH H ,IJ,aH'bqHHTe OCHOBI1 Ha OT,IJ,eJIHHTe aKTHBH I1 IJaCHBH. 

0TcpoqeHHTe ,IJ,aH'bqHH rraCHBH Ce IIpH3HaBaT 3a BC~KH 06JiaraeMI1 BpeMeHHI1 pa3JIHKH, C 

H3KJIIOqeHI1e Ha Te3H, IIOpO,Il,HJII1 ce OT rrpH3HaBaHeTO Ha aKTHB HJII1 rraCHB, KOHTO K'bM ,IJ,aTaTa Ha 

cTorraHcKaTa orrepa~IUI He e noBJIIUIJI Bopxy cqeToBO,IJ,HaTa 11 ,IJ,aHoqHaTa rreqan6al3ary6a. 

0TcpoqeHHTe ,IJ,aH'bqHH aKTHBH Ce IIpH3HaBaT 3a BCHql(fi HaMaJI5IeMH BpeMeHHH pa3JIHKH H 3a 

HeH3llOJI3BaHHTe ,IJ,aH'bqHH 3ary611, ,Il,O CTeiieHTa, ,IJ,O K05ITO e Bep05ITHO Te ,IJ,a Ce llp05IB5IT o6paTHO I1 ,IJ,a 6o,IJ,e 

reHepHpaHa B 6o,IJ,elll,e ,IJ,OCTaToqHa o6naraeMa neqan6a HJIH ,IJ,a ce rrpo5IB5IT o6naraeMH BpeMeHHM pa3Jimm; 

OT KOI1TO ,IJ,a MOraT ,IJ,a Ce npi1CIIa,IJ,HaT Te3H HaMaJI5IeMH pa3JIHKH, C H3KJIIOqeHI1e Ha pa3JIHKI1Te, nopO,IJ,I1JIH 

ce OT npH3HaBaHeTO Ha aKTHB I1JIH rraCHB, KOHTO K'bM ,IJ,aTaTa Ha CTOIIaHCKaTa orrepa~ He e IJOBJIH5IJI 

Bopxy cqeTOBO,IJ,HaTa n ,IJ,aH'bqHaTa rreqan6ahary6a. 

EanaHcoBaTa cTOHHOCT Ha BCfiql(H oTcpoqeHH ,IJ,aHoqHrr aKTI1BH ce rrperJie)K,IJ,aT Ha BC5IKa ,IJ,aTa Ha 

cpHHaHCOBIUI OTqeT H Ce pe,IJ,~HpaT ,Il,O CTeneHTa, ,IJ,O K05ITO e Bep05ITHO Te ,IJ,a Ce np05IB5IT o6paTHO H ,IJ,a Ce 

reHeprrpa ,IJ,OCTaThqHo o6naraeMa neqan6a HJIH rrpo5IB5IBalli,H ce npe3 Colli,H5I nepHo,IJ, o6naraeMrr BpeMeHHH 

pa3JIHKI1, C KOI1TO Te ,IJ,a MOraT ,IJ,a 6o,IJ,aT llpi1Clla,IJ,HaTH HJII1 KOMITeHCHpaHH. 

0TcpoqeHHTe ,IJ,aH'b~H, CBop3aHI1 C o6eKTI1, KOI1TO ca OTqeTeHI1 ,Il,HpeKTHO B C06CTBeHIUI Kalll1TaJI 

HJIH ,Il,pyra 6anaHCOBa ll03H~, C'blli,O ce OTqHTaT ,Il,HpeKTHO K'bM C'bOTBeTHH5I KaiiHTaJIOB KOMIIOHeHT HJIH 

6anaHCOBaTa II03~H5l .. 

0TcpoqeHHTe ,IJ,aHoqHH aKTHBH I1 IJaCI1BH Ce O~eH5IBaT Ha 6a3a ,IJ,aH'bqHHTe CTaBKH, KOHTO Ce oqaKBa 

,IJ,a ce rrpHJiaraT 3a nepHO,IJ,a, rrpe3 I<OHTO aKTHBHTe III,e Ce peaJII13HpaT, a rraCHBHTe III,e ce ype,Il,5IT (rrorac5IT), 

Ha 6a3a ,IJ,aH'bqHHTe 3aKOHI1, KOHTO ca B CHJia HJIH B rOJUIMa CTeiieH Ha CHrypHOCT Ce oqar<Ba ,IJ,a Ca B CHJia. 

2.18. l/JunancoBuuncmpv.Menmu 

2.18.1. l/Junanco6u at<.nUIBU 

,[l;py)KeCTBOTO KJiaCHcpH~Hpa CBOHTe <jlHHaHCOBI1 aKTHBH B CJie,IJ,HHTe KaTeropHH: "3aeMI1 

(Kpe,IJ,l1TH) I1 B3eMaHH5I" BKJIIOqHTeJIHO. rrap~HHTe cpe,IJ,CTBa I1 eKBI1BaJieHTH. KJiacHcpHKa~IUITa e B 
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<I>EHMKC KAllHTAJI XOJI,IJ,HHr A,Il, 
ME)l{,lJ}I~H KOHCOJII1)J;I1PAH <!>HHAHCOB OTlffiT 3A TIEPHO,IJ:A, 3ABbPlllBAlll, HA 31 ~KEMBPH 2015 r. 

3aBHCHMOCT OT CbW:HOCTTa H ~eJIHTe (npe,n:Ha3HaqeHHeTO) Ha cpHHaHCOBHTe aKTHBH K'bM ,n:aTaTa Ha 

T5IXHOTO nprr,n:o6rrBaHe. PoKOBo,n:cTBOTo onpe,n:eAA KrracrrcpHKa~H5ITa Ha cpHHaHCOBHTe aKTHBH Ha 

J(py)KeCTBOTO KbM ,n:aTaTa Ha nbpBOHaqaJIHOTO HM npH3HaBaHe B 6arraHCa. 

06rrqaHHO ,lJ;py)I<eCTBOTO npH3HaBa B 6arraHCa CH cpHHaHCOBHTe aKTHBH Ha ",n:aTaTa Ha ThpryBaHe" 

- ,n:aTaTa, Ha K05ITO TO e noerro aHrmKHMeHT .n:a 3aKynrr C'bOTBeTHHTe cpnnaHCOBH aKTHBH. BcHqKH 

cpHHaHcOBH aKTHBH ce o~eH5IBaT no T5IXHaTa cnpaBe,n:rrHBa CTOHHOCT nmoc npeKHTe pa3xo,n:H no 

TpaH3aK~H5ITa. 

<l>HHaHCOBHTe aKTHBH ce OTnHCBaT OT 6arraHCa Ha ,lJ;py)KeCTBOTO, I<OraTO npaBaTa 3a norryLI,aBaHe 

Ha napHqHif cpe,n:CTBa OT Te3H aKTHBH ca H3TeiOIH, HJIH ca npeXBbpJieHH H J(py)KeCTBOTO e npeXBbpJIHJIO 

CbW:eCTBeHaTa qacT OT pHCKOBeTe H nOJI3HTe OT C06CTBeHOCTTa BbpXy aKTHBa Ha ,n:pyro ,n:py)KeCTBO (JIH~e ). 

Arm ,lJ;py)KeCTBOTO npo,n:nmi<aBa ,n:a ,n:bp)KH cnr.u:ecTBeHaTa qacT oT pHcKoBeTe H nomrrre aco~HHpaHH C'bc 

co6cTBeHocTTa Ha ,n:a,n:eH rpaHccpeprrpaH cpimaHCOB aKTHB, TO npo,n:nmi<aBa .n:a npH3HaBa aKTHBa B 6arraHca 

--~· """CHy-HO-IIpJ13HaBa.__.c],:mo-ILOOe3rreyeHo 3a,n:'hmKemre (3aeM) 3a norryqeHHTe cpeliCTBa. 

2. 18.2. KpeoumuuB1e.tltaHtm 

Kpe,n:HTH H B3eMaHH5I ca He,n:eprrBaTHBHH cpHHaHcoBH aKTHBH c cpHKCHpaHH HJIH ycTaHOBHMH 

rrrrar.u:aHH5I, KOHTo He ce KOTHpaT Ha aKTHBeH na3ap. ITnpBoHaqarrHo B3eMaHH5ITa ce npJ;I3HaBaT B 6arraHca 

no cnpaBe,n:rrHBaTa HM CTOHHOCT. ITocrre,n:Bar.u:o B3eMaHH5ITa H npe,n:ocTaBeHHTe 3aeMH ce o~eH5IBaT B 

6arraHca no T5IXHaTa aMopTH3HpyeMa CTOHHOCT nprr H3nomBaHeTo Ha MeTo,n:a Ha ecpeKTHBHaTa JIHXBa, 

HaMarreHa c HanpaBeHa o6e3I.]:eHKa. Te3H aKTHBH ce BKJIIoqBaT B rpynaTa Ha TeKyW:HTe aKTHBH, KoraTo 

MaTypHTeThT HM e B paMKHTe Ha 12 Mece~a HJIH B o6HqaeH onepaTHBeH ~HK'bJI Ha ,lJ;py)KeCTBOTO, a 

OCTaHaJIHTe - KaTO HeTeKyW:H. 

Ta3H rpyna cpHHaHCOBH aKTHBH BKmoqBa: npe,n:ocTaBeHH 3aeMH, ToproBCKH B3eMaHH5I, ,n:pyrH 

B3eMaHH5I OT KOHTpareHTH H TpeTH JIH~a, napH~H cpe,n:CTBa H napHqHH eKBHBaJieHTH OT 6arraHca. 

JlHXBeHH5IT .il:OXO.il: no "Kpe,n:HTHTe H B3eMaHH5ITa" Ce npH3HaBa Ha 6a3a ecpeKTHBHa nrrXBa, OCBeH npH 

KpaTKOCpOqHHTe B3eMaHH5I no,n: 3 Mece~a, Ko,n:eTO npH3HaBaHeTO Ha TaKaBa JIHXBa e HeOCHOBaTeJIHO KaTO 

HeCnW:eCTBeHO H B paMKHTe Ha 'o6rrqaHHHTe Kpe,n:HTHH ycJIOBH5I. JlHXBeHH5IT .D:OXO,n: no npe,n:ocTaBeHH 

Kpe,n:H Ce npe,n:cTaB5I B OTqeTa 3a BCe06XBaTHH5I .il:OXO.D:, K'bM ,cpHHaHCOBH (pa3XO.r:t:H)/npHXO.D:H, HeTHO", a 

no B3eMaHH5I K'bM ",n:pyrH .D:OXO.r:t:H/(3ary6H) OT ,n:eHHOCTTa. 

Ha ,n:aTaTa Ha BCeKH 6arraHc ,lJ;py)KeCTBOTO o~eH5IBa ,n:arrH ca HacThnHJIH c'b6HTH5I H o6cT05ITerrcTBa, 

KOHTO nOKa3BaT HaJIIfqHeTO Ha o6eKTHBHH .D:OKa3aTeJICTBa, HaJiarar.u;H o6e3~eHKa Ha Kpe,n:HTHTe H 

B3eMaHH5ITa. 

2.18.3. WUHQHCOBU 11QCU6U 

.<!>HHaHCOBHTe naCHBH Ha ,lJ;py)I(eCTBOTO BKJIIQqBaT 3aeMH H 3a,n:omKeHH5I K'hM .D:OCTaBqif~H H ,n:pyrH 

KOHTpareHTH. ITnpBoHaqarrHo Te ce npH3HaBaT B 6arraHca no cnpaBe,n:rrHBa CTOHHOCT HeTHO oT npeKHTe 

pa3xo,n:H no TpaH3aK~H5ITa, a nocrre,n:Bar.u:o - no aMopTH3HpyeMa CTOHHOCT no MeTo,n:a Ha ecpeKTHBHaTa 

JIHXBa, ocBeH 3a npocpoqeHH H no.n: ycrroBHe 3a npe,n:cpo'fHU 113UJlaw,aHt:. 
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<I>EHHKC KAIIIITAJI XOJI,ll,HHI' A,11, 
ME)J{)J;H,l.l,EH KOHCOflH)J;HP AH <I> I1HAHCOB OTLIET 3A IIEPI10)J;A, 3ABbPIIIBA~ HA 31 )J;EKEMBPI1 2015 r. 

0TnrrcBaHe Ha <PrrHaHCOB nacrrB ce H3Boprrma caMo KoraTo Toil e noraceH, T.e. KoraTo 

3a.n,omKeHrreTo, onpe.n,erreHo B .n,oroBopa, e oTna.n,Hano, aHyrrrrpaHo rrrrrr cpoK'bT My e H3TeK'bJI. 

2.19. Ilpel{eHKU om onpeoe.nRU{O 3Ha•tenue npu npu!lazane c•temoaoonan1a no!lumuKa Ha 

J(pymecmaomo. K!ltoltoaunpu6ml3ume.nnu ot(eHK.uunpeono!IOJICeHUR_ c aucoK.a necuzypnocm 

2.19.1. 06e3l{eHKO HO 63eJitaHUR 

ITprr6rrrr3HTerrHaTa OIJ,eHI<a 3a 3ary6rr OT C'bMHrrTerrHrr rr Heco6rrpaeMrr B3eMamrn ce npaBrr K'bM 

.n,aTaTa Ha BceKH oTqeT. B3eMaHIDITa, npH KOHTO ca KoHcTaTrrpaHH TPY.D.HOCTH rrprr TJIXHOTO co6rrpaHe, 

rro.n,rre)KaT Ha aHarrH3 3a onpe.n,errJIHe Ha qacrra oT TJIX, KOJITO e pearrHo co6rrpaeMa, a ocTaHarraTa qacT .n,o 

HOMHHarra Ha C'bOTBeTHOTO B3eMaHe Ce rrpH3HaBa B OTqeTa 3a BCe06XBaTHIDI .[I,OXO.[I, KaTO 3ary6a OT 

o6e3I~eHKa 

Crre.n, 90 .n,Hrr 3aK'bCHemre Beqe ce cqHTa, qe MmKe .n,a rrMa HH.D,I1KaTopi1 1a o6e3IJ,eHI<a. I1p11 

rrpeiJ,eHKaTa Ha C'b6I1paeMOCTTa Ha B3eMaHIDITa poKOBO.[I,CTBOTO rrpaBH 8HaJIH3 Ha IJ,5IJiaTa eKCII03Hll,I151 OT 

BCeKH KOHTpareHT C OfJie.D, ycTaHOBJIBaHe Ha pearrHaTa B'b3MO)KHOCT 3a Cn6HpaHeTO HM, a He CaMO Ha HHBO 

rrpocpoqeHH HH.[I,HBH.D,YaJIHH B3eMaHIDI OT KOHTpareHTa. IJprr ycTaHOBJIBaHe Ha BHCOKa HecrrrypHOCT 

OTHOCHO co6rrpaeMocrra Ha .n,a.n,eHo B3eMaHe (rpyrra B3eMaHIDI) ce rrpaBrr rrpeiJ,eHI<a Karma qacT OT Hero 

(TJIX) e o6e3rreqeHa (3arror, llrroTeKa, rropoqrrTerrcTBa) rr no T03H HaqllH e rapaHTI1paHa co6I1paeMocrra HM 

(qpe3 6o.n,elll,O B'b3MmKHO pearrn3I1paHe Ha o6e3rreqeHrreTo Hrrrr nrralll,aHe OT rropoqrrTen). B3eMaHIDITa HJIH 

qacrra OT TJIX, 38 KOHTO poKOBO.[I,CTBOTO rrpeiJ,eHJIBa, qe C'blll,eCTByBa MHOfO BllCOKa HecrrrypHOCT 38 

co6rrpaHeTo HM 11 He ca o6e3rreqeHI1, ce o6e3IJ,eHJIBaT Ha 1 00 % . 

3. PA3XO,l];II 3A OEWIAMHA ,l];EMHOCT 

P83XO,IJ,I1 38 B'bHIIIHH ycnyrn 

P83XO,IJ,I1 38 B'b3H8rpmK,IJ,eHH5J 

2015 
(xwz. !16.} 

9 
4 

2014 
(XlUI. !16.} 

29 
1 

P83XO,Il,HTe 38 B'bHIIIHH ycnym BKJIIOqB8T p83XO,Il,H 38 np8BHH ycnyr11 - 5 XHJI.JleB8, O,Il,HT B p83Mep H8 XHJ1J[,!1,8 

neB8, T8Kcn B noJI38 H8 E<l>E- Co<j)nJI- XHJIJI,IJ,8 neB8 n ,IJ,pyrn p83XO,IJ,I1 B p83Mep H8 4 xnn. neB8. 

4. IIAPifqHif CPE,II;CTBA II IIAPifqHif EKBMBAJIEHTII 

II8wmH cpe,IJ,CTB8 B 6po:i1: 
II8pWiHH cpe,IJ,CTB8 no p83TIJI8lll,aTeJIHH cMeTKH B neB8 

2015 
(XU!l. !16.} 

8 
73 

81 

2014. 
(xwz. !16) 

70 

70 



WEHHKCKAITHTA~XO~~Hr~ 

ME}K,Il;If,D,EH KOHCOJ111)J,HPAH <DI1HAHCOB OTqET 3A IIEPI10)J,A, 3AB'bPlllBAill, HA 31 )J,EKEMBPI12015 r. 

5. OCHOBEH AKQIIOHEPEH KAIIIIT AJI 

2015 2014 
(XUJI. JIB.) (XUJI. JIB.) 

OcHoBeH aKu,HoHepeH KannTarr, BHeceH 100 100 

06~0~=======10=0=============10=0==== 

K'hM 31.12.2015 r., perncTpnpaHIUIT aKu,noHepeH KannTarr Ha <l>emiKC Kamnarr Xorr,IJ,HHr A)J; B'b3JIH3a Ha 
100 Xl-W. JIB., pa3npe,n,eJieHII B 1 000 6p051 aKJJ,HH C HOMHHaJIH3 CTOHHOCT 100 JIB. 3a e,D,Ha aKJJ,IUI. 

2015 2014 
(XUJI. JIB.) (xwz. JIB.) 

T'hproBCKH n ,D,pym 3a,IJ,'bJDKemur 136 

06~o 136 
~~~~~~~~~~~~~~~== 

K'hM 31.12.2015 r. qacT OT 3a,IJ,'hmr<eHH51Ta Ha ,D,py)I\eCTBOTO ca <iJopMHpaHn OT c,IJ,eJIKH C'bC ca'bp3aHH nnu;a 
- Eir,n: AceT MeHH,Il,)KM'bHT EOO)J;- 25 xnn.rreBa n Eli )J;)KH KennThJI A)J;- 31 XHJI.JIB. (BmK 6erre)l<Ka 7.2.) 

7. CB'bP3AHII Jlllli.A 

7.1. CB'bP3AHH JIHIJA 

)l,py)KeCTBOTO Tpenrpa ll OIIOBeCT51Ba CBnp3aHH JIHIJ,a, C KOHTO OTHOIIIeHHeTO Ha CB'bp3aHOCT e IIO)l, 

<PopMaTa Ha KOHTpOJI llJill 3Ha"'HTeJIHO BJIHJIHHe e)l,HO K'bM ,Ll,pyro, rrp51KO llJill Heiip51KO, OTHOCHO perneHIDITa 

3a <PimaHCOBaTa ll CTOIIaHCKaTa )l,eHHOCT, BKJI. OTHOilleHIDITa C yrrpaBJieHCKllii rrepCOHaJI OT C'bBeTa Ha 

)l,HpeKTOpHTe ll OCHOBHHTe aKIJ,llOHepn. 

Csnp3aun JIIIU,a KbM 30.09.2015 r. 

A«l(UOHepu: 

Eii )J,)Kll KerrHT'bJI A,[( 

BaHeca )J;Hr<paH Kpa,D,)K5IH 

Cf!leHoBe Ha opzaHtmte Ja ynpaB!leHtte: 

Eii )J,)Kll KerrnTDrr A,[( 

Bavl'iJl Bi:t(;l1Jic;B 

Hop,LJ,aH AHrerroB 

Bn)J, ua CBbp3auocT 

Ar<IJ;noHep, (99. 00%) 

AKIJ,noHep (1.00%) 

qrreH Ha C'bseTa Ha ,LJ,npeKTopnTe 
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wEHHKCKAITMTAHXO~HHfA~ 
MEJK,lJ;II,ll;EH KOHCOJIII,lJ;I--IPAH <I>HHAHCOB OTlffiT 3A IIEPHO,ll;A, 3ABbPIIIBAill, HA 31 ,ll;EKEMBPH 2015 r. 

Jiuu.a, «oumo npei>cma6!1R6am 
feoprH PHMneB 

,ll;HMHT'bp CaBoB 

7.2. Cj{EJ/KH C'bC CB'bP3AHH J/H~A 

H3nbnHHTeneH ,n:HpeKTop 

ITpm<ypHCT 

IJpe3 OTqeTHIDI nepHOfl: Ca 0CbiiJ;eCTB5lBeHH ,n:Be c,n:enKH CbC CBbp3aHH nHIJ;a, a HMeHHO: 

1. CKmoqeH Ha 29.06.2015 r. ,n:oroBop Me)Kfl:Y ,<l>eHHKC Karmmn Xon,n:HHr" A,ll; r<aTo KynyBaq H 
--------,llii;LI>rm KermThn" A;ll;, BnHcaHo s n.--p-roBcKH5l perHcTbp c ffiiK 103225551 (HapHqaHu ,E:i1 

,ll;)I<H KenHnn"), KaTo npo,n:aBaq, no cHnaTa Ha KoliTo ,<!>eHHKC KarmTarr Xon,n:HHr" A,ll; 
npH,n:o6HBa OT npo,n:aBaqa E:i1 ~KH KenHTbn 100 ( CTO) Mna C HOMHHaJIHa CTOliHOCT OT 50 
(neT,n:eceT) neBa BCei<H, C o6r.u;a HOMHHaJIHa CTOliHOCT 5,000 (neT XHn5l,n:H), npe,n:CTaBn5lBaiiJ;H 
100% oT KanHTarra Ha "EH ~KH Kpe,n:HT H JIH3HHr" EOO,ll;, BnHcaHo B nproBCKIDI pemcnp c 
EHK 175097683, cper.u:y 3annar.u;aHe Ha u;eHa B pa3Mep Ha 1 (e.n:HH) neB 3a BcHqKH MnoBe, 
IIJiaTHMa H3IJ;5lnO npH CKniO~aHe Ha fl:OfOBOpa. 

2. CI<moqeH Ha 29.06.2015 r. ,n:oroBop Me)r<,n:y ,<!>eHHKC KannTarr Xon,n:HHr" A,ll; r<aTo I<ynyBaq H 
,Eli ~KH KenHTbn" A,ll;, BnHcaHo B nproBCKH5£ pemcTbp c EHK 103225551 (HapHqaHo ,Eli 
,ll;)I<H KenHThn"), r<aTo npo,n:aBaq, no cHnaTa Ha KoliTo ,<!>eHHKC KanHTarr Xon,n:HHr" A,ll; 
npH,n:06HBa OT npo,n:aBaqa Eli ,lJ;)KH KeiiHTbn 1 (e,n:HH) fl:5ln C HOMHHaJIHa CTOMHOCT OT 1 (e,n:HH) 

. neB, npe,n:cTaBn5lBaiiJ; 50% OT KanHTaJia Ha "TonHHC.Df opoi<ep" 00,[1;, BnHCaHO B TbproBCKIDI 
perm\np c EHK 201106784, cper.u:y 3annar.u;aHe Ha u;eHa B pa3Mep Ha 1 ( e,n:HH) neB 3a BCf!qJ<H 
MnOBe, nnaTHMa H3IJ;5[nO npH CKJIIOqBaHe Ha ,n:or(mopa. 

3. CKJiroqeH Ha 31.08.2015 r. ,n:oroBop Me)l<.n:y ,<l>eHHKC KanHTarr Xon,n:HHr" A,ll; KaTo r<ynyBaq H 
,EJI,ll; AceT MeHHfl:)KMbHT" EOO,ll;, BnHCaHo B nproBCKIDI pemcnp c EHK 201231033 
(HapHqaHo ,EJI,ll; AM"), KaTo npo,n:aBaq, no cHrraTa Ha KOliTo ,<l>eHHKC KanHTarr Xorr,n:HHr" A,ll; 
npH,n:o6HBa oT npo,n:aBaqa EJI,ll; AM 49 999 (qeTHpH,n:eceT H ,n:eBeT XHJI5lfl:H ,n:eBeTCTOTHH 
,n:eBeT,n:eceT H ,n:eBeT) 06HKHOBeHH, nOHMeHHH, HaJIHqHH aKIJ;HH, C npaBO Ha rrrac H C HOMHHaJIHa 
CTOliHOCT OT 1 (e,n:HH) neB BC5J:Ka, npe,n:cTaBJI5lBaiiJ;H 99,998% OT r<anHTaJia Ha ,<l>eHHKC KaiiHTaJI 
MeHHfl:)KMbHT" A,ll;, BnHcaHo B TbproBCKIDI perHcTbp c EHK 202851610, cper.u:y 3annar.u;aHe Ha 
u;eHa B pa3Mep Ha 1 ( e,n:HH) neB Ha e,n:Ha ai<u;IDI HnH o6r.u;a u;eHa B pa3Mep Ha 49 999 (qeTHpH,n:eceT 
H ,n:eBeT XHJI5lfl:H ,n:eBeTCTOTHH ,n:eBeT,n:eceT H ,n:eBeT) JieBa, nnaTHMa KaKTO cne,n:Ba: 50% OT 
o6r.u;aTa u;eHa ce 3annar.u;aT npH cKJiroqBaHe Ha ,n:oroBopa, a ocTaHarrHTe 50% OT o6r.u;aTa u;eHa 
ce 3annar.u;aT B cpoK ,n:o e,n:Ha ro,n:HHa oT ci<niO~aHe Ha ,n:oroBopa, 

4. CKJiroqeH Ha 26.08.2015 r. ,n:oroBop Me)Kfl:Y ,<l>eHHKC KanHTarr Xon,n:HHr" A,ll; KaTo KynyBaq H 
,Eli ,ll;)KH KenHTbn" A,ll;, BIIHCaHo B nproBCKIDI perHCTbp c EHK 103225551 (HapHqaHo ,Eli 
,Ll,)KH KenHnn"), KaTo npo,n:aBaq, no cHnaTa Ha KOHTo ,lileHHKc KarrHTarr Xon,n:HHr" A)J, 
rrpH,n:o6HBa OT rrpo,n:aBaqa Eli ,ll;)I(H KenHTbn 50 000 (neT,n:eceT xHnH,n:H) o6mmoBeHH, 



()>EHHKC KATIHTAJI XOJI,Il,IIIIT A,Il, 
ME>K,[I,H,lJ,EH KOHCOJIH,[I,llPAH <I>HHAHCOB OTlffiT 3A ITEPHO,[I,A, 3AB'bPIIIBA~ HA 31 ,[J,EKEMBPH 2015r. 

IIOHMeHHII, HaJIIIqHif aKJ::(IIII, C rrpaBO Ha rnac II C HOMIIHaJIHa CTOHHOCT OT 1 ( e,IJ:IIH) JieB BCHKa, 
rrpeJJ:CTaBMBaro;II 100% oT KaiiiiTa.rra Ha "EH3Hec liMoT KoHcynT" EA~, BIIIICaHo B TnproncKHH 
periicThp c EHK 131414662, cpero;y 3arrnaro;aHe Ha u:eHa B pa3Mep Ha 1,22 JIB. ( e,IJ:IIH neB H 
,IJ:Ba,IJ:eCeT II JJ:Be CTOTIIHKII) Ha e,IJ:Ha aKIJ:IIH HJIH o6ro;a U:eHa B pa3Mep Ha 61 000 (IIIeCT,IJ:eCeT H 
e,IJ:HH XHJIHJJ:H) neBa, riJiaTIIMa r<aKTo cne,IJ:Ba: 50% oT o6ro;aTa u:eHa ce 3arrnaro;aT rrpH cKmoqBaHe 
Ha JJ:OroBopa, a ocTaHMHTe 50% OT o6ro;aTa u:eHa ce 3arrnaro;aT B cpoK JJ:O e,IJ:Ha ro,IJ:IIHa OT 
CKJIIOqBaHe Ha ,IJ:OrOBOpa. 

5. ,<DeHHKC KarrHTaJI Xon,IJ:HHr" A~ rrpHJJ:06II 1000 (xHJIHJJ:a) JJ:HJia c HOMIIHMHa CTOHHOCT oT 1 
( e,IJ:HO) eBpO BCeKII, C o6ro;a HOMIIHaJIHa CTOHHOCT 1000 (XIIM,IJ:a eBpO ), rrpe,IJ:CTaBMBaiD;H 100% 
oT KarriiTana Ha Mamfarey Holdings Ltd, KHrrnp, cpero;y 3arrnaro;aHe Ha L(eHa B pa3Mep Ha 1 
(eJJ:IIH) neB 3a BcHqKII JJ:HJIOBe, rrnaTIIMa II3U:HJIO rrpH cKmoqBaHe Ha ,IJ:oroBopa. AKU:IIHTe ca 

3aKyrreHH OT ,Ell: ~)KII Kerr}IThJI" A~, EHK 103225551, KaTo rrpo,IJ:aBaq, AKU:HHTe Ha Mamfarey 

Holdings Ltd ca KJiaCII~IIU:IIJ2aHII KaTO 06HBeHII 3a II 0 mK6a II ce OTiriiTaT IIO 

rrpiiJJ:06HBaHe. 

7.3. KJIIOlJOB YIIPABJIEHCKH IIEPCOHAJIA 

CncTaBnT Ha CnBeTa Ha JJ:Hper<TopiiTe e KaKTO cne,IJ:Ba: 

1. Ell: ~KH KerriiThJI A~ 

2. BacHJI BacHnen 

3. Hop,IJ:aH AHrenOB 

IIpe3 oTqeTHIIH rrepiiOJJ: He ca HaqHcJIHBaHII Bn3Harpa)J()J;eHIIH Ha qneHoneTe Ha CnBeTa Ha 

,IJ:IIpeKTOpiiTe. 
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