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$EHHKCKAITHTAHXOH~HHr~ 
ME)f{~H~EH KOHCOJ111,ll.I1PAH <l>IIHAHCOB OTlffiT 3A TIEPHO,ll.A, 3AB'bPlliBAlll. HA 30 CEITTEMBPII 2015 r. 

OTqET 3A BCEOEXBATHIDI ,LI;OXO,LI; 
3a nepuo~a 3aBbpumarn; na 30.09.2015 r. 

IIpnJiomennH 2015 2014 
-----------------------

(xwz. JIB.) (xtl!l. JIB.) 

Pa3xo~n 3a o6nqaiina ~eiinocT (3) (12) (30) 

Epyrna 3ary6a OT o6uqaifna· ~eiinocT (12) (30) 

HeTen pe3yJITaT 3a nepuo~a (12) (30) 

,D;pyr Bceo6xBaTeH ~oxo~ 3a rrepno~a 

06rn; sceo6xsa'ien ~oxo~ 3a nepuo~a (12) (30) 

HoM H A reJI~B, '\\ 
I13II'bJIHHTCJICH ~HpeK~~ 

C)p.2 



<I>EHHKC KAIDITAJI XOJI,LJ:MIIT A,n: 
ME)K)J;ll)J;EH KOHCOJlli)J;llPAH <l>llHAHCOB OTliET 3A IIEPllO)J;A, 3ABbPlllBAill, HA 30 CEIITEMBPll2015 r. 

AKTHBH 

HeTeKyrqn aKTHBH 

IIonmrnnenua ThproBCKa penyTa:u;mr 

06rqo ueTei{yrqu 3KTIIBII 

TeKyrqn ai{TIIBH 

cqETOBO~EHEA~AHC 

I{bM 30.09.2015 r. 

IIpnJio~eunH 30.09.2015 

(Xl/Jl. !18.} 

6 

6 

IIapuqun cpe,n:CTBa n napnqun eKBHBaJieHTH (4) 134 

06rqo Tei{YI.qii aKTHBH 134 

CYMA HA AKTHBHTE 140 

31.12.2014 

(XUJl. !18.} 

70 

70 

70 

CTp. 3 



<DEHHKC KAIIHTAJI XOJI,II.HHr A,II. . 
ME)l{)J.H~H KOHCOJIH)J.HPAH <DHHAHCOB OTlffiT 3A IIEPHO)J.A, 3AB'bPIIIB~ HA 30 CETITEMBPH 2015 r. 

IIACIIBII 

Co6cTBen KamiTaJI 

OcnoBeH ar<u;nouepeH r<armTaJI 

Pe3epBH 

HaTpyrraHH rreqan6n (3ary6n), HeTo 

HeTeH pe3yJITaT 3a rrepno,IJ,a 

CyMa ua co6CTBeHH~ l{.:aDJITaJI 

TbproBCKH ir ,I!,pyrn 3a,IJ,bJDI<eHIUI 

OEIIJ,O COECTBE~ KA:iiHTAJI II qACIIBII 
/ 1 

I 

27.11.2015 r. 

Hop,IJ,au AurenoB, \ \ 
J13IIbJIHHTeJieH! ,I!,Hper<TOp 

(5) 100 100 

5 

(139) 

(12) (30) 

·(46) 70 

(6) 186 

186 

140 70 

CTp.4 



$EHHKCKAllllTA~XO~~HHr~ 
ME}K~H~EH KOHCOJII1,l],IIPAH <l>HHAHCOB OTLIET 3A IIEPHO,ZJ;A, 3ABbPlliB~ HA 30 CEIITEMBPI12015 r. 

OTqET3ATIAPffqHHTEITOTO~ 

3a rrepno.n;a 3aBbprrma~ Ha 30.09.2015 r. 

IIpnJio~eHIIH 30.09.2015 31.12.2014 

(XHJI.JIB.) (XIIJI.JIB.) 

HeTHa 3ary6a 

(12) (30) 

IIapiiqmi rroTon:n OT orrepanmHa .n;eiiHOCT 

IlJia~aHJUI I<'bM )l;OCTaBqJ1IJJ1 82 
IlJia~aHH5! Ha rrepCOHaJia 11 3a COIJ;HaJIHO OCIIryp5!BaHe 

HeTHH nannqnn IIOTOTIU IBIIOJI3BaHU B OIIeOaTIIBHa lieHHOCT 
~ -,---- --~~ ... ~-- ----- --- - ~ - .._ ' ' 82 

llapiiqen IIOTOK OT UHBeCTIIU:HOHHa .n;eiiHOCT 

I13MeHeHHe Ha IIapnqmne IIOTOIJ;H OT .n;pyra IIHBeCTHIJ;HOHHa 

,ll,eHHOCT 
( ~ 

(6) 
HeTeH rrapiiqen. IIOTOK OT HHBeCTIIU:IIOHHa )l;eiiHOCT 

HeTHO yseJinqeHIIe/HaMaJienne Ha rrapuqniiTe cpe.n;cTBa II · 

rrapnqnnTeeKBIIBaJieHTH 64 (30) 

IlapnqHH cpe,ll,CTBa H rrapnqHH eKBHBaJieHTH Ha 1 5!Hyapn 70 100 

IIapuqnn cpe.n;cTsa II rrapnqnn eimnsaJieHTII B IcpaH Ha 

rrepno.n;a (4) 134 70 

27.11.2015 r. 

) 

CTp. 5 



<I>EHHKC KAIUITAJI XO.JI,LJ,HHr A)]; 
MEJK)l,H)l,EH KOHCOJIH)l,HPAH <l>HHAHCOB OJ'liET 3A IIEPHO)l,A, 3ABbPIIIBAIJJ. HA 30 CEIITEMBPH 2015 r. 

OTqET 3A ITPOMEHIITE B COECTBEHirn KAITIITAJI 
3a nepuo~a 3aBbpmBaiQ ua 30.09.2015 r. 

Can~o ua 01 smyapu 2014 ro~uua 

ileqan6a (3ary6a) 3a rrepHo~a 
3aKOHOBH pe3epBH 

Can~o ua 31 ~eKeMspu 2014 ro~uua 

ileqan6a (3ary6a) 3a rrepHo,IJ,a 

CaJI,IJ,O ua 30 cenT~]\:I,BPH 2015 ro~uua 

Hop,IJ,au A~re~oB, ··\,\ 
H3ii'hnmneneu ,IJ,HpeKTOPJ 

0CH06eH 
a«t{liOHepefl 

«anum an 
(XUJI. !16.} 

100 

100 

100 

Pe:Jepau Hampynana 
nerwn6a 
(3azJ!_6a2 

(XlUI. J/6.} (X lUI. J/ 6.} 

(139) 
5 

5 (139) 

(12) 

5 (151) 

0611{0 

(XUJI. !16.} 

100 

(139) 

(34) 

(11) 

(46) 

CTp. 6 



WEHHKCKATIHTA~XO~~rAA 
ME)J{,D,ll)J,EH KOHCOJIM)J,HPAH cDIIHAHCOB OTlffiT 3A IIEPI10)J,A, 3AB'bPIIIBAill, HA 30 CEIITEMBPI12015 r. 

IIPHJIO'>KEHIDI K'bM ct>HHAHCOBIDI QTqET 

1. HH~OPMAQIDI 3A rPYIIATA 

l.l.<I>euuKc KamiTaJI XoJI,LJ,Himr A,ll,- J1.PY~KecTno ManKa 

<DeHHKc KarrHTaJI XoJI,n:HHHr A,[l; e rry6JIWIHO ToproBcKo ,n:py)KecTBo, perrrcTprrpaHo B Perry6JIHI<a 

EomapiDI c a,n:pec Ha yrrpaBJieHrre: rp. CocpiDI, 6yJI. IJ,aprrrpa,n:cKo rnoce 47 A. 
,lJ;py)KeCTBOTO e BrrrrcaHo B ToproBcKH5I pemcnp Ha 30 ,n:eKeMBpH 2013 r. 
,lJ;py)l<ecTBOTO e yqpe,n:eHo 3a cpoK oT 7 ro,n:HHH. 06ru:oTo co6paHrre MmKe ,n:a pernrr ,n:a y,n:omKH T03l1 

cpoK c oru:e ,n:o 3 ro,n:HHH. 

C perneHHe .N~ 360-TI,[I; OT 02.04.2014 r. Ha KoMHCH5ITa 3a cprrHaHCOB Hamop e IIO'TBop,n:eH rrpocrreKT 

3a ,n:orrycKaHe ,n:o ToproBIDI Ha peryJirrpaH rra3ap Ha eMHCH5I aKI.J;HH, H3,n:a,n:eHH oT <DeHHKc Karrl1TaJI 

XoJI,n:l1Hr A,[l; B pa3Mep Ha 100 000 JIB., pa3rrpe,n:eJieHl1 B 1 000 6po5I o6rrKHOBeHl1, 6e3HaJIHqHrr rrorrMeHHH, 

CB060,UHOIIpeXB'bpJI5Ie1-:UI aK.~IIII C IIOrv1IIHaJIH3 CTOliHOCT 100 JIB. BCHI<a, rrpe,II:CTaBJI5!BaiiJ:H 

Co,n:e6HoperHCTpHpaHIDI KaiiHTaJI Ha ,lJ;py)KeCTBOTO. 

Co6cmaenocm u vnpaanenue 

KbM 30.09.2015 r. pa:mpe,n:enemreTo ua aKu;nouepHH5! Kamuan ua ,n:py)KeCTBOTO e KaKTO cne,n:Ba: 

Eii ,II;mu KenHTDJI A,n; 

Baueca ,II;uKpau KpaJJ.mHH 

99.00 % 

1.00% 

<DemrKc KerrnTaJI Xon,n:nur A,ll; nMa e,n:uocTerreuua cncTeMa ua yrrpaBJiemre CbC CbBeT ua ,n:npeKTopnTe oT 
TPHMa qJieuose. ,ll;py:)KeCTBOTO ce rrpe,n:cTaBmma n yrrpasmma OT H3IIbJIHHTe,JIHH5! ,n:npeKTOp Hop,n:au Aurenos, 
3ae,n:r!o H rrooT,n:enuo c ,ll;nMHTbp Casos ~ IIpoKypncT. 

KbM 30.09.2015 r. HMa e,n:uo uaeTO nnu;e rro Tpy,n:oso rrpasooTuorneuHe. 

IIpeo,uem Ha oeiinocm 

IIpe,n:MeTbT ua ,n:ei1uocT ua ,n:py)KeCTBOTO e xon,n:nurosa ,n:ei1uocT H BKmoqsa: rrpn,n:o6Hsaue, yrrpasneune, 
OQeHKa H IIpO,ll;ffiK6a Ha yqaCTH5! B 6bJirapCKH H qy)l(,n:ecTpaHmi ,n:py)KeCTBa; <PnHaHCHpaue Ha ,n:py)I(eCTBa, B KOHTO 
XOJI,[(HHfOBOTO ,n:py)l<eCTBO yqaCTBa; Heiip5IKO HHBeCTHpaue B He,IJ;BH)l<HMH HMOTH IIOCpe,n:CTBOM rrpn,n:o6HBaHe Ha 
,[(5!JIOBe HJIH aKQHH OT ,n:py)KeCTBa, HHBeCTHQHH B He,IJ;BH)KHMH HMOTH, KaKTO H BC5IKa ,n:pyra ,n:eHHOCT, He3a6paHeHa 
OT 3aKOHa. 

1.2. ct>emm:c KanuTaJI Meuu)J,mM'hHT A,n;- ,lJ,'hiQepuo JJ.pymecTBO 

<l>eunKc KarrnTaJI Meun,n:)KMbHT A,ll; e TbproBCKO ,n:py)l<ecTBO, pemcTpnpauo B Perry6mrKa nbJirapH5I c 

a,n:pec ua yrrpasneune: rp. Co<Pn5!, 6yn. IJ,apnrpa,n:ci<o rnoce 47 A. 

,ll;py)l(eCTBOTO e srrncauo B TbproBCKH5! perncTbp H~ 10 ,n:ei<eMBpH 2013 r. c EHK 202851610 
,ll;py)KeCTBOTO e yqpe,n:euo 3a ueorrpe,n:eneu rrepno,n: oT speMe. 

KarrHTaJibT ua ,n:py)KeCTBOTO .e B p3Mep ua 50,000 nesa, pa3rrpe,n:eneu B 50,000 o6nKuoseuun, rroHMeHTH, 

BHHKYJIHpaHH aKQHH C HOMHHaJI OT 1 JieB BC5!Ka. 



<()EHMKC KAIIMTAJI XOJI,LI,MHr A)1, 
ME)l{)J;I1,ll,EH KOHCOJII1)JI1PAH <I>HHAHCOB OTqET 3A ITEPHO,ll,A, 3AB'bPIIIBAIIJ, HA 30 CEIITEMBPH 2015 r. 

Co6cTBeHocT n yrrpasneHHe 

KoM 30.09.2015 r. pa3rrpe,n:eneHneTO Ha aKJJ,HOHepmm Kamnan Ha ,n:py)I<eCTBOTO e I<ai<TO cne,n:sa: 

<l>eHnKc Kammur Xorr.n;HnHr A~ 

EJ1,ZJ; AceT Memi,n:)KM'hHT EOO,ZJ; 

99.998 % 

0,002% 

<l>eHHI<C Kemnan MeHH,ll;)I<M'hHT A,ZJ; HMa e,n:HOCTerreHHa cncTeMa Ha yrrpasneHHe C'hC Co BeT Ha ,n:npei<TopnTe 
OT rreniMa qJieHOBe. ,ZJ;py)I<eCTBOTO Ce rrpe,n:cTaBJI5!Ba H yrrpaBJI5!Ba OT H3II'hJIHHJ:eJIHHTe ,ll;Hpei<TOpH reoprH PHMIIeB, 
3ae,n:Ho c ,lJ;HMHThp. Casos. 

IlpeOJltem na oetmocm 

IIpe,n:MeThT Ha ,n:eiiHoct Ha ,n:py)I<eCTBOTO e yrrpasneHHe H o6crry)r<BaHe Ha ,n:eiiHocTTa ua ,n:py)I<ecTBa 3a 
HHBeCTHpaHe B He,ll;BIDI<HMH HMOTH I<aKTO H BC5!Ka ,n:pyra ,n:eHHOCT, He3a6paHeHa OT 3aKOHa. 

1.3. Bnluec liMoT KoucyrrT EA,Li,- ,ll;bm;epuo ,n:pymecTBO 

E:n3Hec I1MoT KoHcym EA,ZJ; e Thprosci<o ,n:py)I<eCTBo, perHCTpHpaHo B Perry6rrmta Eonrapn5! c a,n:pec Ha 

yrrpasrreHHe: rp. Co<PH5!, 6yn. ~aparpa,n:crw IIIoce 47 A, eT.2 

,ZJ;py)I<eCTBOTO e smrcaHo B ToproBCI<H5! perncThp Ha 01 arrpnrr 2008 r., EHK 131 ~ 14662. 

,ZJ;py)KeCTBOTO e yqpe,n:eHo 3a Heorrpe,n:erreH rrep.no,n: OT speMe . 

. Karr:nTaJI'hT Ha ,n:py)I<eCTBOTO e B p3Mep Ha 50,000 nesa, pa3rrpe,n:erreH B 50,000 o6HI<HOBeHHH, rronMeHTH 

ai<JJ,HH C rrpaBO Ha rrrac C HOMHHaJI OT 1 JieB BC5!I<a. 

Co6cTBeHoc'r n yrrpasneHHe 

KoM 30.09.2015 r. pa3rrpe,n:eneHneTo Ha ai<JJ,HoHepHH5! Karr:nTan Ha ,n:py)I<eCTBOTO e I<aKTO cne,n:sa: 

<I>ennKc KarrnTarr Xorr.n;HnHr A~ 
\ 

100% 

E:n3Hec JiiMoT KoHcym EA,ZJ; HMa e,n:HOCTeneHHa cncTeMa Ha yrrpasneHHe coc C'hBeT Ha ,n:npeKTopnTe OT 
TpnMa qneHoBe. ,ZJ;py)J(eCTBOTO ce rrpe,n:cTaBJI5!Ba H yrrpaBJI5!Ba OT H3II'hJIHHTeJIHHTe ,n:npei<Top:n Cepreii Bn,n:onos 
KoiiHoB, nau.e, npe,n:cTaBJI5!Balll,o IOpn,n:nqecKo nnu.e, 3ae,n:Ho n rroOT,n:enHo c XpHcTo Teo,n:opoB lirrHeB. 

lipeOJltem na oeiinocm 

IIpe,n:MeTOT Ha ,n:eHHOCT Ha ,n:py)I<eCTBOTo e H3BopumaHe Ha ou.eHI<H, KoHcynTnpaHe, ynpasneHne Ha HMOTH, 
IIOCpe,n:HHqeCTBO IIpH C,ll;eJIKH C lie,ll;BH)I\HMH HMOTH, IIOI<yiii<a Ha CTOI<H, H,JJ:H ,n:pyrn BeiiJ,H C JJ,eJI rrpo,n:a>K6a B 
IIopBOHa'IaJieH, rrpepa6oTeH HJIH o6pa60TeH BH,ll;, rrpo,n:a)J<6a Ha CTOKH OT C06CTBeHO IIpOH3BO,ll;CTBO, ThprOBCKO 
rrpe,n:CTaBHTeJICTBO H IIOCpe,ll;HH'IeCTBO, KOMHCHOHHH, CIIe):IHJJ,HOHHH H IIpeB03HH C,ll;eJII<H, BbTpeiiieH H 
Me)I<,ll;yHapo,n:eH TpaHCIIOpT, CTOKOB I<OHTpOJI, C):leJII<H C HHTeJieKTYaJIHa C06CTBeHOCT, peCTOpaHTbOpCTBO, 
XOTemrepCKH, TypHCTHqeci<H, pei<JiaMHH, HHlPOpMaJJ,HOHHH, rrporpaMHH, HMIIpecapCKH HJIH ,n:pyrH ycnyrn, IIOI<YIIKa, 
CTpOe>K HJIH 063aBe)l<,ll;aHe Ha He,ll;BH)KHMH HMOTH C n.err rrpo,n:a)J<6a, KaKTO H BC5!Ka ,n:pyra ):leHHOCT, He3a6paHeHa OT 
3aKoHa. 

1.4. Bn ,ll;mn Kpe,n:nT n Jln3nnr EOO,ll; 

En ,D;)I<H Kpe,n:nT n J1H3HHr EOO,ZJ; e ThproscKo ,n:py)KeCTBO, perncTpnpaHo B Perry6rrnKa Eorrrapn5! c a,n:pec 

Ha yrrpasrremre: rp. Co<Pn5!, 6yrr. ~apnrpa,n:cKo IIJoce 47 A, eT.3 



$EHHKCKAITHTAHXOH~HHr~ 
ME)J{,[01,[J;EH KOHCOJIH,IJ;MPAH <D11HAHCOB OT'IET 3A IIEPI10,D;A, 3ABbPIIlBAlll, HA 30 CEIITEMBPI12015 r. 

,D;py)KeCTBOTo e snnc3HO B TI,proBCKIUI penrcTbp H3 31 M3pT 2008 r., EHK 175097683. 

,D;py)KeCTBOTO e yqpe,D;eHo 33 Heonpe,D;eJieH nepno,D; OT speMe. 

KannTaJI'hT H3 .D:PY)l<ecTBOTO e B p3Mep H3 5,000 JieB3, pa3,D;eJieH H3 100 paBHH ,D;5!JI3, sceKH no 50 JieB3. 

Co6cTBeHOCT n ynp3BJiemre 

. K'hM 30.09.2015 r. <I>emrKc KamiTaJI Xon,n:mmr A,IJ, e e,D;HOJinqeH cco6cTBeHHK H npHTe)K3B3 100% oT 

)J,5!JIOBeT3 H3 .D:PY)I<eCTBOTO. 

EH ,D;)KH Kpe,D;HT n JlH3HHr EOO,D; ce npe,D;CT3BJI5!B3 H ynp3BJI5!B3 OT ynp3BineJinTe lloJI MocKOBHTU: n 

reopm EoHqes I13BJIOB - 33e,D;HO H noOT,D;eJIHO. 

/lpeomem Ha Oei/Hocm 

llpe,D;MeTbT H3 ,D;eHHOCT H3 ,D;py)KeCTBOTO e TbprOBCKO nocpe,D;HnqeCTBO, npe,D;CT3BHTeJICTBO H 3reHTCK3 

,D;eHHOCT npH C,D;eJIKH C He,D;BIDKHMH HMOTH, KOHCYJIT3HTCK3 ,D;eHHOCT no pe3JIH3Hp3HeTO H3 npoeKTH H H3BbpiiiB3HeTO 

Ha OD;eHKH H3 na33p3 H3 l;le,D;BIDKHM3T3 C06CTBeHOCT B CTp3H3T3, ,D;eHHOCT no npe,D;OCT3B5!He H ynp3BJieHHe H3 33eMH 

H KOHC)"J1Ta:QIIH BOB BpD3Ka C TIOHy!.laBaHCTO Ha 3ae:MH H HHBeCTIIpaHe Ha 3aetvfiiii cpe,D;CTBa B He,D;BlDKII1fa 

C06CTBeHOCT, noKynK3, CTpOe)K H o63aBe)I(,[(3He H3 He,D;BH)l<HMH HMOTH C D;eJI npO,D;3)K63, ynp3BJieHHe H nO,D;,D;pb)KK3 

H3 He,D;BH)KHMH HMOTH, yq3CTHe B KOMHCHOHHH, JIH3HHrOBH, BKJIIQqHTeJIHO <jJHH3HCOB JIH3HHr, CIIe,D;HD;HOHHH, 

npeB03HH, JIHD;eH3HOHHH H CKJI3,[(0BH OTHOIIIeHH5! H C,D;eJIKH, H3rOTB5!He H3 MapKeTHHrOBH CTp3TerHH H3 npoeKTH H 

H3BbpiiiB3He H3 M3pKeniHrOB3 ,D;eHHOCT, XOTeJIHepCTBO H peCTOp3HTbOpCTBO, TyponepaTOpCK3 ,D;eHHOCT H 

npe,D;oCT3B5!He H3 ,D;On'hJIHHTeJIHII TypncTnqecKH ycJiyrH, npon3BO,D;CTBO H3 CTOKH n ycJiyrn, c,D;eJIKH c 

HHTeJiei<TY3JIH3 C06CTBeHOCT H HMIIpec3pCK3 ,D;eHHOCT, HJWHOMHqeCKH, 3,[(MHHHCTp3THBHH H np3BHH ycJiyrn H 

KOHCYJIT3D;HH, K3I<TO H BC5!K3KB3 ,D;pyr3 ,D;eHHOCT, He336p3HeH3 CbC 33KOH, K3TO I<OraT<) 33 OCbiD;eCTB5!B3HeTO Ha 

,[(3,[(eH3 ,D;eHHOCT ce H3HCI<B3 JIHD;eH3 HJIH pa3perneHHe, .D:PY)KeCTBOTO lll,e H3BbpiiiB3 ,D;eHHOCTT3 CJie,D; noJiyq3B3HeTO 

H3 CbOTBeTHH5! JIHD;eH3 HJIH pa3perneHHe, OCBeH 3I<O 33KOHbT n03BOJI5!B3 H3BbpiiiB3HeTO Ha ,D;eHHOCTT3 npe,D;H TOB3. 

1.5. Tonulic.Er EpoKep EOO,II, 

TonnHc.Er Epor<ep EOO,D; e Thproscr<o .D:PY)KecTBO, perncTpHp3HO B Peny6JIHK3 n'hJir3pH5! c 3,D;pec H3 

ynp3BJieHne: rp. Cocpn5!, 6yJI. Il,3pnrp3,D;CKO rnoce 47 A, eT.3 

,D;py)!<eCTBOTO e snnc3HO B TbproBCKH5! perncTbp H3 06 3npHJI 2010 r., EHK 201106784 . 

. ,D;py)KeCTBOTO e yqpe,D;eHO 33 Heonpe,D;eJieH nepHO,[( OT BpeMe. 

K3nHTaJI'hT H3 .D:PY)l<eCTBOTO e B p3Mep H3 2 JieB3, pa3,D;eJieH H3 2 p3BHH ,D;5!JI3, sceKH no 1 JieB. 

Co6cTBeHocT n ynp3BJieHne 

KbM 30.09.2015 r. <I>emiKC KarrMTaii XoJI,r:t:Hllffi\ A,IJ, e e,D;HOJIHqeH cco6CTBeHHK H rrpHTe)I<3Ba 100% OT 

,[(5!JIOBeT3 H3 .D:PY)KeCTBOTO. 

TonnHc.Er EpoKep EOO,D; ce npe,D;CT3BJI5!B3 H ynp3BJI5!B3 or ynp3BHTeJI5! Il,eHr<a ,D;nMnTpOB3 EmKHJIOB3. 

llpeomem Ha OeliHOCitl 

llpe,D;MeTbT H3 ,D;eil:HOCT H3 .D:PY)KeCTBOTO e TbproBCKO nocpe,D;HnqecTBO, npe,D;CT3BHTeJICTBO n 3reHTCK3 

,D;eHHOCT npn C,[(eJII<H C He,D;BtDKHMH HMOTH, KOHCYJIT3HTCKa ,D;eHHOCT no pe3JIH3Hp3HeTO H3 npoeKTH H H3BbpiiiB3HeTO 

H3 OD;eHKH na33p3 Ha He,D;BH)KHM3Ta C06CTBeHOCT B CTp3H3Ta, yq3CTHe B KOMHCHOHHH, cne,D;HD;HOHHH, npeB03HH, 

JIHD;eH3HOHHH H CKJI3,[(0BH OTHOIIIeHH5! H C,D;eJII<H, H3rOTB5!He H3 M3pKeTHHrOBH CTp3TerHH H3 npoeKTH H 113BbpiiiB3He 

H3 M3pKeTHHI:OB3 ,D;eHHOCT, XOTeJIHepCTBO H peCTOp3HTbOpCTBO, Typonep3TOpCK3 ,D;eHHOCT H npe,D;OCT3B5!HeTO H3 

,D;OnbJIHHTeJIHH TypHcnrqecKH ycJiyrn, IIpOH3BO,[(CTBO H3 CTOKH H ycJiyrn, C,[(eJII<H' C HHTeJiei<TY3JIH3 C06CTBeHOCT H 

HMnpec3pCK3 ,D;eHHOCT, HI<OHOMHqecKH, 3,D;MHHHCTp3THBHH H np3BHH ycJiyrH H I<OHCYJIT3D;HH. 



cl>EHHKC KAIIIITAJI XOJI,II,MHr A,II, 
ME)f{,[OJ~H KOHCO.JIH,Il;IIPAH ct>HHAHCOB OTqET 3A IIEPHO,Il;A, 3AB'bPIIIB~ HA 30 CEIITEMBPH 2015 r. 

2. cqETOBO,LI;HA IIOJIMTMKA HA rPYIIATA 

2.1. Ea1a 1a ll3tomoRHe Ha KOHconuoupamm dnmaHcoouR omr-tem 

KoHCOJIH,ll,Hp3HH5IT cpnHaHcoB oTqeT H3 <l>eHnKc K3miT3JI XoJI,ll,HHr A,D; e H3rOTBeH B C'hOTBeTCTBHe c BcnqKn 

Me)K,ll,)'H3pO,ll,HH CT3H,!1,3pnr 33 cpHH3HCOBO oTqHT3He (MC<!>O), KOHTO ce C'hCTOJIT oT: Me)K,ll,YH3po,ll,HH CT3H,!1,3pTH 33 

cpHH3HCOBO OTqHT3He noT ThJIKYB3HHJI H3 KoMHTeT3 33 pa35ICHeHHJI H3 MC<!>O (KPMC<!>O), O,ll,o6peHH OT C'bBeT3 

ITO Me)K,ll,YH3pO,ll,HH cqeTOBO,ll,HH CT3H,!1,3pnr (CMCC), n MmK,ll,)'H3pO,ll,HHTe cqeTOBO,ll,HH CT3H,!1,3pnr n ThJIKYB3HHJIT3 

H3 IIocTOJIHHHJI KOMHTeT 33 pa35ICHJIB3He (IIKP), O,ll,o6peHH oT KoMHTeT3 ITO Me)l<,ll,)'H3po,ll,HH cqeTOBO,ll,HH 

CT3H,!1,3pTH (KMCC), KOHTO ecper<THBHO C3 B CIIJI3 H3 1 JIHY3PH 2015 r., H KOHTO C3 npneTH OT KOMHCHJIT3 H3 

EBponeM:cr<HJI C'hi03. 

2.2. Cpa6Hlli11eJ1Hll oaHHU 

,z::(py)KeCTBOTO ITpe,ll,CTaBJI cpaBHHTeJIHa HHqJOpMaiJ;llJI B T03l1 lPHHaHCOB QTqeT 3a e,[f,Ha rrpe,li,XO,ll,Ha 

rO,ll,HHa (rrepti:O,ll,), KOJITO He BKJIIOqBa I1HlPOpMaiJ;l1JITa OT rrpe,ll,XO,ll,HH;e rrepHO,ll,H Ha HOBOIIpi1,ll,06HTI1Te rrpe3 

rrepHO,ll,a ,ll,py)KeCTBa. KoraTo e Heo6xo,ll,HMO, cpaBHHTeJIHHTe ,ll,aHHH ce peKJiaCHlPHIJ;HpaT, 3a ,ll,a ce 

IIOCTHrHe C'biiOCTaBHMOCT CIIp5IMO IIpOMeHH B rrpe,li,CTaB5IHeTO B TeKylll,aTa rO,ll,HHa. 

2.3. tPyHKUUOHaJIHa eaJlyma unpli3Haeane na «ypcoeu pa3!1UKU 

<l>YHKIJ;HoHarrHaTa 11 oTqeTHa BarryTa Ha ,z::(py)KeCTBOTO e 6orrrapcKI1JIT neB. OT 01.07.1997 r. rreBoT 

e lPHKcHpaH B C'bOTBeTCTBHe coc 3aKoHa 3a EHB K'bM repMaHcKaTa MapKa B C'bOTHOIIIeHHe BGN 1 :DEM 1, 
a C B'bBe)K,ll,aHeTO Ha eBpOTO KaTO OlPllll;llaJIHa BaJiyTa Ha EBpOIIeMCKI15I C'bl03 - C eBpOTO B C'bOTHOIIIeHHe 

BGN 1.95583:EUR 1. 

2.4. Ilmixoou 

IIpHXO,ll,HTe B ,z::(py)l(eCTBOTO ce rrpH3HaBaT Ha 6a3a rrpHHIJ;Hrra 3a HaqHcJI5IBaH~ ,ll,O cTerrema, ,ll,O 

K05ITO CTOIIaHCKHTe I13rO,ll,l1 Ce rrpi1,ll,06HBaT OT ,z::(py)KeCTBOTO l1 ,li,OKOJIKOTO IIpHXO,ll,HTe MOraT Ha,[f,e)IC,ll,HO ,[f,a 

ce H3Mep5IT. 

f1p11 IIpO,ll,3)I<6HTe Ha npo,ll,yi<IJ;I15I I1 CTOKH rrpHXO,ll,HTe Ce IIpi13HaBaT, KOraTO BClfqi(ll C'blll,eCTBeHH 

pHCKOBe l1 IIOJI3l1 OT C06CTBeHOCTTa rrpeMHHaBaT B KyrryBaqa, 

I1p11 rrpe,li,OCTaBHHeTo Ha ycrryr11, rrpHXO,ll,l1Te ce rrpH3HaBaT, oTqHTa~rm eTarra Ha 3aBnpiiieHocT Ha 

c,[f,erri<aTa K'bM ,ll,aTaTa Ha 6arraHca, ai<o T03H eTarr MmKe ,ll,a 6o,ll,e Ha,ll,e)K,ll,HO H3MepeH, KaKTO 11 pa3XO,ll,HTe, 

l13B'brJIIIeHI1 ITO C,[f,eJII<aTa l1 pa3XO,ll,l1Te 3a rrpHKJIIOqBaHeTO H. 

IIpHXO,ll,HTe ce ou;emBaT Ha 6a3a cnpaBe,ll,JIHBaTa u;eHa Ha rrpo,ll,a,ll,eHHTe rrpo,ll,yKIJ;llJI, CTOKH 11 

ycrryrH, HeTHO OT KOCBeHH ,[f,aH'bll;ll (,ll,aH'bK ,ll,06aBeHa CTOMHOCT) l1 rrpe,ll,OCTaBeHH OTCThiiKI1I1 pa6aTI1. 

HeTHHTe pa3JIHKH oT rrpoM5IHa Ha BaJIYTHH KypcoBe, CBop3aHH c rrap11qHI1 cpe,ll,CTBa, ToproBCKH 

B3eMaHI15I U 3a,ll,'bJI)KeHI15I, ,[f,eHOMHHHpaHH B qy)K,ll,eCTpaHHa BaJiyTa, ce BKJIIOqBaT B OTqeTa 3a BCeo6xBaTHI15I 

,li,OXO,ll,, I<OraTO B'b3Hl1KHaT, KaTO ce rrpe,li,CTaB5IT HeTHO K'bM ",ll,pyrH ,li,OXO,ll,I1/(3ary6H) O'f: ,[f,eMHOCTTa". 

2. 5; Pmxoou 
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<I>EHIIKC KAHHTAJI XOJifi,HHr AfJ, 
ME)I{,ll;HAE;H KOHCOJIH,ll;HPAH <I>HHAHCOB QTqET 3A IIEPHO,ll;A, 3AB'bPlllBAill, HA 30 CEIITEMBPH 2015 r. 

' Pa3XO).IJITe B ,z::(py)KecTBOTO ce ITpii3HaBaT B MOMeHTa Ha T5IXHOTO Bo3HIIKBaHe II .Ha 6a3a 

ITpliHIJ;liiTIITe Ha HaqiiCJillBaHe II C'biTOCTaBIIMOCT. 

Pa3XO).IIITe 3a 6o)leiii.II ITepiiO).III ce OTJiaraT 3a ITpii3HaBaHe KaTo TeKyiii. pa3XO)l 3a ITepMo)la, ITpe3 

KOHTO ).IOfOBOpMTe, 3a KOIITO Ce OTHaC5IT, ce II3IT'bJIH5IBaT. 

<l>IIHaHCOBIITe ITpiiXO)lli II pa3XO).III Ce BKJIJOqBaT B OTqeTa 3a BCe06XBaTHII5I ).IOXO)l, KaTO ce 

ITOcoqBaT HeTHO II ce CoCT05IT OT JIIIXBII II KypCOBII pa3JIIIKII OT BaJIYTHII OITepaiJ;IIII. 

2.6. HMomu, htamuuuu o6opyocaue 

HMOTIITe MalllliH'ifTe II o6opy).IBaHeTO ()loJirOTpaiJ:HII MaTepiiaJIHII aKTIIBII) ca ITpe).ICTaBeHII ITO IJ;eHa 

Ha ITpii).I06IIBaHe, HaMaJieHa c HaTpyiTaHaTa aMopTII3aiJ;II5I II 3ary6IITe oT o6e3.o;eHI<a. 

II'bpcoHa'taliHO npui>o6ueaHe 
ITpii ITopBoHaqaJIHOTo CII ITPII).I06IIBaHe IIMOTIITe, MaiiiiiHIITe II o6opy).IBaHeTo ce ou:emBaT ITO 

ce6eCTOHHOCT, K05ITO BKJIIOqBa ITOKYITHaTa IJ;eHa, MliTH~eCKIITe TaKCII II BCIIqKII )lpyrii ITpeKII pa3XO).III, 

Heo6XO)lliMII 3a ITpiiBe)K)laHe Ha aKTIIBa B pa60THO C'bCT05IHIIe. IJpeKIITe pa3XO)lli OCHOBHO ca: pa3XO).III 3a 

ITO)lfOTOBKa Ha o6eKTa, pa3XO)lli 3a ITopBOHaqaJIHa ).IOCTaBKa II o6pa60TKa, pa3XO).IIITe 3a MOHTa)K, pa3XO)l~ 

3a XbHOpapii Ha JIIIIJ;a, CBop3aHII C ITpOeKTa, HeBo3CTaHOB5IeMII )laHoiJ;li II )lp, 

,z::(py)KeCTBOTO e OITpe)leJlliJIO .CTOHHOCTeH ITpar OT 700 JIB., ITO)] I<OHTO ITpii).I06IITIITe aKTIIBII 

He3aBIICIIMO, qe ITpiiTe)KaBaT xapai<TepiiCTIIKaTa Ha )l'bJifOTpaeH aKTIIB, Ce TpeTIIpaT KaTO TeKyiii. pa3XO)l B 

MOMeHTa Ha ITpii).I06IIBaHeTO MM., 

I1pii ITpii).I06IIBaHe Ha IIMOTII, MaiiJIIHII II o6opy).IBaHe ITpii ycJIOBII5ITa Ha pa3cpoqeHO ITJiaiii.aHe, 

ITOKYITHaTa .o;eHa e eKBIIBaJieHTHa Ha cerarrmaTa CTOHHOCT Ha 3a)lomKeHIIeTo, ).IIICKOHTIIpaHo Ha 6a3a Ha 

JlliXBeHOTO paBHIIIII.e ITO ITpiiBJieqeHIITe OT ,z::(py)KeCTBOTO Kpe).IIITHII pecypcii C aHaJIOfiiqeH MaTypiiTeT II 

ITpe).IHa3HaqeHIIe. 

fioCJteOBatU,O OU,eHRBaHe 

H36paHII5IT OT ,z::(py)l<ecTBOTO rro).IXO)l 3a ITOCJie).IBaiii.a 6anaHcoBa o.o;eHKa Ha. IIMOTIITe, MaiiiiiHIITe II 

o6opy).IBaHeTO e .o;eHa Ha ITpii).I06IIBaHe, HaMaJieHa C HaqiicJieHIITe aMOpTII3aiJ;IIII II HaTPyiTaHIITe 3ary6II OT 

o6e3.o;em<a. 

IloCJteOBOU(U pa3XOOU 

H3BopiiieHII ITOCJie).IBaiii.II pa3XO).III, CBop3aHII C IIMOTII, MallliiHII H o6opy).IBaHe, KOIITO IIMaT 

XapaKTep Ha ITO).IM5IHa Ha OITpe)leJieHII KOMITOHeHTII, B'b3JIOBII qaCTII II arperaTII, IIJIII Ha ITO).I06peHII5I II 

peKOHCTPYKU:II5I, ce KaiTIITaJIH3IIpaT KoM 6anaHCOBaTa CTOHHOCT Ha CoOTBeTHII5I aKTIIB. Coiii.eBpeMeHHO, 

HeaMOpTII3HpaHaTa qacT Ha 3aMeHeHIITe KOMITOHeHTII ce li3ITIICBa OT 6aJiaHCOBaTa CTOHHOCT Ha aKTIIBIITe 

II Ce ITpii3HaBa B TeKyiii.IITe pa3XO)lli 3a ITepiiO)la Ha ITpeycTpOHCTBOTO. 

Memoou ua ahtopmu3at(UR 
,z::(py)I<eCTBOTO II3ITOJI3Ba JIIIHeeH MeTO)l Ha aMOpTII3aiJ;II5I Ha )l'bJirDTpaHHIITe MaTepiiaJIJIII aKTIIBII. 

3eM5ITa He ce aMopTII3IIpa. CpoKoT Ha rO).IHOCT ITO OT)leJIHII aKTIIBII e oiTpe)leJieH OT poKOBO).ICTBOTO Ha 

,z::(py)KeCTBOTO, KaTO e Coo6pa3eH c: cpii3MqeCKOTO li3HOCBaHe, CITeiJ;IIcpiiKaTa Ha o6opy).IBaHeTO, 6o)leiii.IITe 

HaMepeHII5I 3a YITOTpe6a II C ITpe).IITOJiaraeMOTO MOpaJIHO OCTap5IBaHe. 
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$EHMKCKATIMTAHXO~HHrAA 

ME)l{,ZJ;H,ZJ;EH KOHCOJIH,ZJ;HP AH <t>:rniAHCOB QTqET 3A IIEPHO,ZJ;A, 3AB'bPIIIBAlll, HA 30 CEIITEMBPH 2015 r. 

Onpe,n;erreHMTe cpoKoBe Ha norre3eH )KliBOT Ha ,n;orrroTpall:HHTe aKTHBli ce nperrre)KJJ:aT B KpaH Ha 

BCeKii OTqeTeH nepliO)J; l1 npH ycTaHOB5£BaHe Ha 3HaqHTeJIHI1 OTKJIOHeHH5l cnp5IMO 6o)J;elll,l1Te oqaKBaHH5l 3a 

cpoKa Ha H3nOJI3BaHeTO Ha aKTHBHTe, C'Dlll,l15£T ce KOpHrlipa nepcneKTHBHO. 

06e:Jt(em<.a na aKmuBu 
£arraHCOBI1Te CTOHHOCTH Ha )J;'DJirOTpaHHliTe MaTepHaJIHli aKTHBH nO,n;Jie)KaT Ha nperrre,n; 3a 

o6e3IJ;eHKa, KOraTO ca HaJIHII,e Co6HTH5l HJIH npoMeFIH B o6CT05ITeJTCTBaTa, KOiiTO noKa3BaT, qe Te 6HXa 

MOrJIH ,n;a Ce OTJirrqaBaT TpaHHO OT B'D3CTaHOBHMaTa HM CTOHHOCT. AKO ca HaJIHIJ;e TaKHBa HH)J;liKaTOpH, qe 

npH6JIH3l1TeJIHO onpe,n;eJieHaTa B'D3CTaHOBI1Ma CTOHHOCT e nO-HHCKa OT T5IXHaTa 6arraHCOBa CTOHHOCT, TO 

nocrre,n;HaTa ce Koprrrrrpa ,n;o B'D3CTaHOBHMaTa cTOHHOCT Ha aKTHBiiTe. Bo3CTaHOBHMaTa ·CTOHHOCT Ha 

.n;orrroTpall:HiiTe Ma1'eprrarrHI1 aKTHBH e no-Brr'coKaTa OT ,n;BeTe: cnpaBe,n;rrHBa CTOHHOCT 6e3 pa3XOJJ:H 3a 

npo,n;a)K6a liJIH CTOHHOCT npH ynoTpe6a. 3a onpe,n;eAAHeTO Ha CTOHHOCTTa npH ynoTPe6a Ha aKTHBHTe, 

6o,n;elli,HTe napH~H nOTOII,Ii ce )J;HCKOHTHpaT )J;O T5IXHaTa HaCT05llll,a CTOHHOCT KaTO ce npHJiara )J;HCKOHTOB 

cpai(TOp npe,n;li ;:J:aH'Dll,H,KOHTO OTpa35IBa TeKylli,HTe na3apHH ycJIOBH5l I1 OII,eHKH Ha BpeMeBaTa CTOHHOCT Ha 

nap11Te l1 piiCKOBeTe cneii,HcpHqHH 3a C'DOTBeTHH5£ aKTliB. 3ary6HTe OT o6e3II,eHI<a Ce OTqHTaT B OTqeTa 3a 

BCeo6xBaTHH5l JJ:O?COJJ:. 

2. 7. HeJJtamepuannu aK'mllBU 

HeMaTeprrarrHHTe aKTHBH ca npe,n;cTaB51T :B 6arraHca no u;eHa Ha nprr,n;o6MBaHe, HaMarreHa c 

HaTpynaHaTa aMopTH3aii,H5l H 3ary6rrTe oT o6e3u;eHKa 

EarraHCOBaTa CTOHHOCT Ha HeMaTeprrarrHMTe aKTHBH no,n;rre)Kli Ha nperrre,n; 3a o6e3u;eHKa, KoraTo ca 

HaJIHIJ;e Co6HTH5l, HJIH npoMeHH B o6CT05ITeJICTBaTa, KOiiTO nocoqBaT, qe 6arraHCOBaTa CTOHHOCT 611 MOriTa 

,n;a Ha,n;BrrmaBa B'D3CTaHOBHMaTa HM CTOHHOCT. ToraBa o6e3II,eHKaTa ce BKJIIOqBa KaTo pa3xo,n; B oTqeTa 3a 

Bceo6xBaTHH5l ,n;oxo,n;. 

2.8. HHBecmuuuu.(J UbU(epHU opvJICecmBa 

,lJ;oJiroCpoqHliTe HHBeCTHIJ;liH, npe,n;CTaBAABalli,H aKu;HH B )J;'Dlll,epHH JJ:PY)l<eCTBa, Ce npe,n;cTaB5£T B'DB 

cpHHaHCOBH5l OTqeT no ce6eCTOHHOCT nopa,n;11 TOBa, qe liHBeCTHII,HHTe B )J;'Dlll,epHH ,n;py)KeCTBa He ce 

TDpryBaT Ha <}>oH,n;OBH 6opcrr. ToBa o6cT05ITerrcTBO He .n,aBa B'D3MO)l<HOCT ,n;a ce ocrrryp51T KOTHpOBKH Ha 

na3apHH II,eHli Ha aKTHBeH na3ap, KOHTO ,n;a I13pa35IBaT )l;OCTaT'DqHO )J;OCTOBepHO cnpaBe)J;JIHBaTa CTOHHOCT 

Ha Te3H aKli,IiH. ITprrTe)KaBaHHTe oT ,Il;py)KeCTBOTO .n;orrrocpoqHn HHBeCTlill,HH no,n;Jie)l(aT Ha nperrre,n; 3a 

o6e3II,eHKa. 

2.9. Mamepuannu 3anacu 

MaTepHarrHMTe 3anacrr ca ou;eHeHH no no-HHCKaTa oT: ce6ecToll:Hocrra H HeTHaTa pearrH3yeMa 

CTOHHOCT. Pa3XOJJ:l1Te, KOHTo ce l13BopmBaT, 3a ,n;a ce ,n;oBe,n;e ,n;a,n;eH npo,n;yKT B HeroBoTo HaCTO.Hlli,O 

C'DCT05IHHe l1 MeCTOHaxmr<,n;eHHe, ce BKJIIOqBaT B ce6eCTOHHOCTTa, KaKTO CJie,n;Ba: 

e cypOBHHli H MaTepHaJIH B rOTOB BH)J; l1 CTOKH - BCHqKli )J;OCTaBHH pa3XO)J;H, KOHTO BKJUOqBaT 

cpaKTypHa u;eHa, BHOCHH MliTa H TaKCli, TpaHcnopTHli pa3XO)J;H, HeB'D3CTaHOBHMI1 )J;aH'DIJ;H H ,n;pyrH pa3XO)J;li, 

KOHTO )J;OnpHHaCJIT 3a npHBe)K)J;aHe Ha MaTepHaJIHTe B rOTOB 3a T51XHOTO H3nOJI3BaHe BliJJ:; . 

e rOTOBa npo,n;yKII,H51 H He3aBopilleHO npOH3BO)l;CTBO- npeKHTe pa3XO)J;H Ha MaTepHaJIH H Tpy,n; H 

npHcna,n;alll,aTa Ce qacT OT npOH3BO)J;CTBeHHTe HenpeKH pa3XO)J;li npH HOpMaJIHO HaTOBapeH KanaiJ;HTeT Ha 

npOH3BO)J;CTBeHHTe MOIIl,HOCTH, 6e3 a,n;MHHiiCTpaTHBHiiTe l1 ~HHaHCOBiiTe pa3XO)J;H. 
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~EHHKCKAITHTAHXO~HHrAA 
ME)I{,ll;H):l;EH KOHCOJIII,ll;HPAH <l>MHAHCOB OTlJET 3A IIEPHO,ll;A, 3ABbPlllBAIII, HA 30 CEIITEMBPH 2015 r. 

flpH BJiaraHeTO B npOH3BO,ll;CTBOTO Ha MaTepHMHH 3anaCII Ce II3nOJI3Ba MeTO,ll;'bT Ha cpe,ll;HO­

npeTerJieHa u;eHa HJIH ce6eCTOHHOCT. 

HeTHa'ta pearrH3rrpyeMa CTOHHOCT npe.n:cTaBJIJIBa npu6JIII3IITeJIHO onpe.n:eneHaTa npo.n:~)KHa u;eHa 

Ha ,ll;a,ll;eH aKTIIB B HOpMMHIIJI XO,ll; Ha CTOnaHCKaTa ,ll;eHHOCT, HaMaJieHa C npH6JIII3IITeJIHO onpe,ll;eJieHIITe 

pa3XO,ll;H no ,ll;OB'bplliBaHeTO B ThprOBCKH BII,ll; Ha T03H aKTHB H npH6JIH3HTeJIHO onpe,ll;eJieHHTe pa3XO,ll;H 3a 

npo.n:mK6a. 

2.10. T'bpZOBCT<llll opvzu 63e.rJtaHIIR 

ToproBCKHTe B3eMaHH5l ce npe.n:cTaBJIT II oTqHTaT no CTOHHOCTTa Ha opiirHHarrHo H3fl:a.n:eHaTa 

<iJaKTypa (ce6eCTOHHOCT), HaMarreHa C pa3Mepa Ha o6e3IJ;eHKaTa 3a Heco6HpaeMII CYMII. flpH6JJ;H3IITeJIHaTa 

OIJ;eHKa 3a 3ary6H OT C'bMHHTeJIHH II HeC'b6HpaeMH B3eMaHH5l Ce npaBH, KOraTO 3a C'b6HpaeMOCTTa Ha 

IJ;JIJiaTa CYMa C'blll,eCTBYBa BIICOKa HecurypHocT. Heco6IIpaeMHTe B3eMaHH5l ce H3nHcBaT, KoraTo ce 

ycTaHOBJIT npaBHHTe oqHOBaHHJl 3a TOBa, HJIII KOraTO ,ll;a,ll;eHO TbprOBCKO B3eMaHe Ce npeu;eHH KaTO 

H '>TT'L rrrrr. rrPf''LhTIP"'"u" Tlf,nl.rf'o<>uPTn PT<>o<> '><> f'•KeTv<> u<> rhnnll"un<>Hua Trr'lpPr.rTTXB 
'-'".lJ.U.J.l.l.lV .l.LVVLIV.l': \..-1.-.ll'.LVo _,[__J._.J_i_.l .lV.J....J".I..I.-J..V V \.4.JJ" ._I'-"" .._.._iT_._ .LJ..'-'-" _.__.__ 'f''-"_t-'1~·1..:.1.-_t-"- .l-.LLl1 _._,_~ ....,...._ .... A:.l. o 

2.11. Ilapuu napurmu e«auaaJleHmu 

flapHqHIITe cpe,ll;CTBa H eKBHBaJieHTH BKJUOqBaT KaCOBHTe HaJIHqHOCTH, pa3nJialll,aTeJIHHTe CMeTKII 

H KpaTKOCpoqHIITe ,ll;en03HTH B 6aHKH, qH}iTO OpHrHHarreH MaTypiiTeT e ,ll;O 3 Meceu;a. 

3a I.J;eJIHTe Ha H3rOTBJIHeTO Ha OTqeTa 3a napiiqHIITe nOTOI.J;II: 

• napuqHIITe nOCT'bnJieHIIJI OT KJIHeHTII H napuqHHTe nJialll,aHHJl K'bM ,ll;OCTaBqiii.J;H ca npe,ll;CTaBeHII . . 
6pyTHo, c BKmoqeH MC (20%); 

• JIIIXBIITe no norryqeHII IIHBeCTHIJ;HOHHH Kpe,ll;IITII Ce BKJUOqBaT KaTO nrra:rn;aHHJl 3a <iJIIHaliCOBa 

,ll;eHHOCT, a JIHXBHTe, CB'bp3aHH C Kpe,ll;IITII 3a o6opoTeH KaniiTaJI Ce BKJUOqBaT B onepaTHBHa 

,ll;eHHOCT; 

• rpaH:Ho 6rroKHpaHIITe napuqHH cpe.n:cTBa (3a o6e3neqeHH5l no 6aHKOBII rapaHI.J;HII, no co.n:e6HH 

npOH3BO,ll;CTBa II ,ll;p.) Ce rrpe,ll;CTaBJIT Ha JIHI.J;eBaTa CTpaHa Ha 6arraHCa KaTO qacT OT napiiqHIITe 

cpe,ll;CTBa H eKBHBaJieHTII, HO He Ce BKJUOqBaT KaTO qaCT OT TJIX npH H3rOTBJIHeTO Ha. OTqeTa 3a 

napliqHHTe nOTQI.J;II; 

• nrraTeHHJlT MC no noKynKII Ha .n:orrroTpaiiHH aKTIIBII ce nocoqBa KaTo ".n:pyrii nocTOnneHHJl 

(rrrra:w;aHH5I)", HeTHO K'bM napiiqHIITe nOTOI.l;H OT onepaTHBHa ,z::t;eHHOCT, ,ll;OKOJIKOTO TOll yqaCTBa H 

Ce B'b3CTaHOBJIBa 3ae,ll;HO H B onepaTHBHIITe nOTOIJ;II Ha ,Zl.py)KeCTBOTO 3a C'bOTBeTHIIJI nepHO,ll; 

(Meceu;). 

2.12. 3ai>'1JJ1JICeHUR T<M1 OocmaBifliUU U OpVZU 3ai>'1JJ1JICeHUR 

3a,ll;'biDI<eHH5ITa K'bM ,ll;OCTaBqiii.J;II II ,ll;pyrHTe TeKylll,II 3a,ll;'biDKeHH5I Ce OTqHTaT no CTOHHOCTTa Ha 

opiiriimWHHTe <iJar<Typii ( ce6eCTOHHOCT ), KOJITO Ce npiieMa 3a crrpaBe,ll;JIIIBaTa CTOHHOCT Ha C,ll;eJIKaTa, 

KOJITO :w;e 6o.n:e II3nrraTeHa B 6o.n:e:w;e cpe:w;y norryqeHIITe CTOKH H ycrryrii. 

KoraTo 3afl:'biDKeHH5ITa K'bM .n:ocTaBqiiU:II ca pa3cpo~eHH H3B'bH HopMarrHIITe Kpe,ll;IITHH cpoKoBe, Te 

Ce OTqHTaT no ceralllHaTa CTOHHOCT Ha 3a,ll;'biDKeHIIeTO, ,ll;IICKOHTHpaHO Ha 6a3a Ha JIHXBeHOTO paBH,lflll,e no 
/ 

npiiBJie~eHiiTe OT ,Zl.py)KeCTBOTO Kpe,ll;IITHH pecypcii C aHanOrH~eH MaTypiiTeT H npe,ll;Ha3HaqeHIIe, a 



<DEHHKC KAIUITAJI XOJI)l,HIIT A)l, 
ME>K)l,H)l,EH KOHCOJIH~HPAH <I>HHAHCOB OTqET 3A IIEPHO~A, 3AB'bPlllBAIIJ, HA 30 CEIITEMBPH 2015 r. 

pa3JIHKaTa Me)KJJ:Y cerarrJHaTa CTOHHOCT H 06II(aTa cyMa Ha ITJiali(aHH5ITa ce OTlJHTa KaTO ~HHaHCOB pa3XO)J; 

(JIHXBa). 

2.13. JlUXBOHOCHll 3ae.JJ1Ull OpV21111pliB!lerteHU pecvpCU 

BcuqKu 3aeMH u ,n:pyru ITPHBJielJeHu ~HHaHCOBH pecypcu ca ITpe,n:cTaBeHH ~bpBoHalJarrHo ITO 

ce6eCTOHHOCT (HOMHHaJIHa cyMa), K05l'"(O ce ITpHeMa 3a CITpaBe)J;JIHBa CTOHHOCT Ha ITOJiylJeHOTO ITO 

c,n:errKaTa, HeTHO oT rrpeKHTe pa3xo,n:u, CBbp3aHH c Te3H 3aeMH u ITpHBJieiJemr pecypcu. Crre,n: 

IlbpBOHalJaJIHOTO rrpH3HaBaHe, JIHXBOHOCHIITe 3aeMH H ,n:pyru ITpHBJielJeHH pecypcu, IlOCJie,n:Bali(O ce 

Ol(eH5IBaT no aMopTu3upyeMa CTOHHOCT, oiTpe,n:erreHa qpe3 rrpimaraHe Ha MeTo,n:a Ha e~eKTHBHaTa rru5ma. 

AMOpTH3HpyeMaTa CTOHHOCT e H31JHCJieHa KaTO ca B3eTH rrpe,ll;BH)J; BCHlJKH BH)J;OBe TaKCH, KOMHCHOHHH H 

,n:pyrH pa3XO,ll.H, BKJI.. )J;HCKOHT HJIH ITpeMH5l, aCOI(HHpaHH C Te3H 3aeMH. I1eqarr6HTe ·u 3ary6HTe Ce 

rrpH3HElBaT B OTlJeTa 3a BCe06XBaTHH5l )J;OXO)J; KaTO ~HHaHCOBH rrpHXOJJ:H/pa3XO)J;H rrpe3 rrepuo,n:a Ha 

aMOpTH3al(H5l HJIH KOraTO 3a,n:nmKeHII5ITa Ce OTITHIIIaT HJIH pe,n:yl(HpaT. 

' 

2.14. Jlti3UH2 

tPUHaHCOB !lli3UH2 

<l>HHaHCOBH5IT JIH3HHr, ITpH KOHTO Ce TpaHC~epupa KnM ,[(py)KeCTBOTO Cnli(eCTBeHaTa lJaCT OT 

BCHlJI<II pucKoBe u cToiTaHcKu ITOJI3H, ITpOH3Tuqamu oT co6cTBeHocrra Bnpxy aKTHBa ITOJJ: ~HHaHcoB 

JIH3HHr, Ce KaiTHTaJIH3Hpa B C1JeTOBO)J;HH5l 6arraHC Ha JIH3HHrOilOJiyqaTeJI5l KaTO ce ITpe,n:cTaB5l KaTO HMOTH, 

MaiiiHHH H o6opy,n:BaHe ITO)]; JIH3HHr ITO l(eHa Ha He3a6aBHa rrpo,n:a){(6a HJIH aKO e ITO-HHCKa- ITO HaCT05III(aTa 

CTOHHOCT Ha MHHHMaJIHHTe JIH3HHrOBH IlJiali(aHH5l •. JlH3HHrOBHTe ITJiali(aHH5l Cb,ll;bp)l(aT B orrpe,n:eJieHO 

CbOTHOIIIeHHe ~HHaHCOBH5l pa3XOJJ: (JIHXBaTa) H ITpHITa)J;ali(aTa Ce lJaCT OT JIH3HHrOBOTO 3a)J;bJI)KeHHe 

(rJiaBHHI(a), TaKa qe ,n:a Ce ITOCTHrHe IlOCT05IHeH JIHXBeH rrpol(eHT 3a OCTaBali(aTa HeH3ITJiaTeHa lJaCT OT 

rJiaBHHI(aTa ITO JIH3HHrOBOTO 3a)J;'bJI)l(eHHe. JlHXBeHHTe pa3XO)J;H Ce BKJIIOlJBaT B OTlJeTa 3a BCe06XBaTHH5l 

)J;OXO)J; KaTO ~HHaHCOBH pa3XO)J;H. 

I1pu,n:o6HTHTe IlO)J; ~HHaHCOB JIH3HHr aKTHBII ce aMOpTH3HpaT Ha 6a3a ITOJie3HH5l )KHBOT Ha aKTHBa. 

2.15 IleHCUOHHll ll opyzu 3alrbl1JiceHUR KbM nepconana 110 COl(Ua!lHOfflO ll mpVOOBO 

1a«.onooamencmao 

Tpy,n:oBHTe H OCHrypuTeJIHH OTHC>IIIeHH5l C pa60THHI(HTe H CJIY)KHTeJIHTe B ,[(py)KeCTBOTO ce 

OCHOBaBaT Ha pa3rrope,n:6HTe Ha Ko,n:eKca Ha Tpy,n:a (KT) H Ha pa3ITOpe,n:6HTe Ha ,n:eHCTBali(OTO 

OCHrypHTeJIHO 3aKOHO)J;aTeJICTBO. 0CHOBHO 3a,ll;bJI)KeHHe Ha pa60TO)J;aTeJI5l e ,n:a H3BbpiiiBa 3a)J;'bJI)l(HTeJIHO 

OCHryp5IBaHe Ha HaeTH5l ITepCOHaJI 3a ~OH)J; "ileHCHH", )J;OITnJIHHTeJIHO 3a)J;'bJI)I<IITeJIHO ITeHCHOHHO 

ocuryp5IBaHe OJ:3I10), ~OH)J; "06II(O 3a60JI5IBaHe H MaHlJHHCTBO" (03M), ~OH)J; "Ee3pa60THI(a", ~OH)J; 

"Tpy,n:oBa 3JIOITOJiyKa H rrpo~eCHOHaJIHa 6orrecT" (T3I1E), ~OH)J; "rapaHTHpaHH B3eMaHH5l Ha pa60THHI(HTe 

H CJIY)KHTeJIHTe" (rBPC) H 3,ll;paBHO ocuryp5IBaHe. 

Pa3MepuTe 11 pa3ITpe,n:erreHHeTo Ha ocurypuTeJIHHTe BHOCKH ce YTBbp)KJJ:aBaT KOHKpeTHO c Ko,n:eKca 

3a COI(HaJIHOTO ocuryp5IBaHe, 3aKOHa 3a 6IO,ll;)KeTa Ha Jl.00 H 3aKOHa 3a 6IO,ll;)KeTa Ha H30K 3a CbOTBeTHaTa 
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wEHHKCKAITHTA~XO~~HHr~ . 
ME)J{,Il;II~H KOHCOJIH,lJJ1P AH <I>IIHAHCOB QTqET 3A IIEPIIO,Il;A, 3ABbPIIIBAIIJ; HA 30 CEITTEMBPII 2015 r. 

rO,l]J1Ha. BHOCKHTe ce pa3rrpe,IJ,eJUIT Me)K)J,y pa60TO)J,aTeJUI H OCHrypeHOTO JIMIJ;e B C'bOTHOIIIeHHe, KOeTO e 

orrpe,IJ,eJieHo B liJI. 6, an. 3 oT Ko,IJ,eKca 3a cou;nanHo ocnryp5IBaHe (KCO). 

B )J,OII'bJIHeHHe, H3IJ;5IJIO 3a CB05I CMeTI<a pa60TO)J,aTeJI5IT rrpaBH OCHrypHTeJIHa BHOCKa 3a cpOH)J, 

"fBPC", KaKTO H OCHrypHTeJIHa BHOCKa 3a cpOH)J, "T3Il6". 

KnM ~py)I(ecTBOTO IU!Ma C'b3)J,a,IJ,eH H cpyHKIJ;HOHHpalll, llaCTeH )J,06pOBOJieH OCHryfJHTeJieH cpOH)J,. 

OcnrypnTeJIHHTe H rreHCHOHHH rrnaHoBe, rrpnnaraHH oT ~Y)I<eCTBOTO B KalleCTBOTO MY Ha 

pa60TO)J,aTeJI, ce OCHOBaBaT Ha 6nJirapCKOTO 3aKOHO)J,aTeJICTBO H ca IIJiaHOBe C ,IJ,ecpHHHpaHH BHOCKH. IlpH 

Te3H IIJiaHOBe pa60TO)J,aTeJI5IT IIJialll,a MeCeliHO orrpe,IJ,eJieHH BHOCKH B ,ll,np)KaBHHTe cpOH)J, "IJeHCHH", cpOH)J, 

"03M", cpOH)J, "ne3pa6oTHIJ;a", cpOH)J, "T3I16", cpOH)J, "fBPC", KaKTO H B YHHBepcaJIHH H rrpocpecHOHaJIHH 

rreHCHOHHH cpoH,IJ,OBe - Ha 6a3a cpnKcnpaHH no 3aKoH rrpou;eHTH H mMa rrpaBHO HJIH KOHcrpyKTHBHO 

3a)J,'bJI)KeHHe ,IJ,a )J,OIIJialll,a B'bB cpOH)J,OBeTe 6n)J,elli,H BHOCKH B CJIYllaHTe, KOraTO Te H5IMaT )J,OCTaT'bliHO 

cpe,IJ,CTBa ,IJ,a H3IIJiaT5IT Ha C'hOTBeTHHTe nnu;a 3apa6oTeHHTe oT T5IX cyMH 3a rrepHo,IJ,a Ha TPY,IJ,OBH5I HM cTa)K. 

AHanorHliHH ca 3a,IJ,nmKeHH5ITa no OTHOIIIeHHe Ha 3,IJ,paBHOTO ocnryp5IBaHe. 

OcH.rypnTeJIHHTe H rreHCHOHHH cxeMH (rrnaHoBe), rrpHnaraHH oT ~PY)KeCTBOTo B KallecTBOTO MY 

Ha pa60TO,IJ,a<reJI, Ce OCHOBaBaT Ha 6nJirapCKOTO 3aKOHO)J,aTeJICTBO H ca Ha 6a3a rrpe,LI.BapH'reJIHO TB·bp,Il,O 

orrpe,IJ,eJieHH (,IJ,ecpHHHpaHH) BHOCKH. 

KpaTKocpoliHHTe ,IJ,OXO,IJ,H 3a rrepcoHana rro,IJ, cpopMaTa Ha B'b3HarpmK,IJ,eHH5I, 6oHycH H cou;HaJIHH 

)J,OIIJialll,aHH5I H IIpH,IJ,06HBKH, (H3HCKyeMH B paMKHTe Ha 12 Meceu;a CJie)J, Kpa5I Ha rrepHO)J,a, B KOHTO 

rr~pcoHaJI'hT e rronmKHJI TPY,IJ, 3a T5IX, HJIH e H3II'bJIHHJI Heo6xo,IJ,HMHTe ycnoBH5I) ce rrpH3HaBaT KaTo pa3XO)J, 

B OTlleTa 3a Bceo6xi3aTHH5I ,IJ,OXO)J, B rrepHo,IJ,a, B KOHTO e rronmKeH TPY,IJ,nT 3a T51X HJIH ca H3II'bJIHeHH 

H3HCKBaHH5ITa 3a T5IXHOTO IIOJiyllaBaHe, H KaTO TeKylli,O 3a)J,'bJI)KeHHe ( CJie)J, rrpHCITa,IJ,aHe Ha BCHliKH IIJiaTeHH 

Belle CYMH H IIOJiaralli,H Ce y,IJ,p'b)KKH) B pa3Mep Ha He)J,HCKOHTHpaHaTa HM cyMa. ~'bJI)KHMHTe OT 

~py~<eCTBOTO BHOCKH ITO COIJ;HaJIHOTO H 3,IJ,paBHO OCHryp5IBaHe Ce IIpH3HaBaT KaTO TeKylll, pa3XO)J, H 

3a,IJ,'bJI)KeHHe B He)J,HCKOHTHpaH pa3Mep, 3ae,IJ,HO H B rrepHO)J,a Ha J'{aliHCJieHHe Ha C'bOTBeTHHTe )J,OXO)J,H, C 

KOHTO Te Ca CBnp3aHH. 

Cnmo TaKa K'hM ,IJ,aTaTa Ha cpHHaHCOBH5I OTlleT ~py)KeCTBOTO rrpaBH ou;eHKa Ha cyMaTa Ha 

ollaKBaHHTe pa3XO)J,H no ·HaTpyrrBalli,HTe ce KOMrreHcHpyeMH oTrrycKH, IC05ITO ce ollm<Ba ,IJ,a 6n,IJ,e H3IIJiaTeHa 

KaTO pe3yJITaT OT HeH3IIOJI3BaHOTO rrpaBO Ha HaTpyrraH OTrrycK. B OIJ;eHKaTa Ce BKJIIOliBaT 

IIpH6JIH3HTeJIHaTa rrpeu;eHKa 3a pa3XO)J,HTe 3a CaMHTe B'b3Harpa)l(,IJ,eHH5I H pa3XO)J,HTe 3a BHOCKH ITO 

3a)J,'bJI)KHTeJIHOTO 06Ill,eCTBeHO OCHryp51BaHe, KOHTO pa60TO)J,aTeJI5IT )J,'bJI)KH Bnpxy Te3H CYMH. 

2.16. AKtmonepen Kanuman u pe3epeu 

~y)KeCTBOTO e aKu;HoHepHo H e 3a,IJ,nmKeHo ,IJ,a perncrpnpa B TnproBCKH5I perHCTnp orrpe,IJ,eneH 

pa3Mep Ha QKl(liOHepeH KQ11Umall, KOHTO ,IJ,a CJIY)KH KaTO o6e3IIelleHHe Ha B3eMaHH5ITa Ha Kpe,IJ,HTOpHTe Ha 

~py)KeCTBOTO. AKIJ;HOHepHTe OTrOBap5IT 3a 3a)J,'bJI)KeHH5ITa Ha ~py)KeCTBOTO )J,O. pa3Mepa Ha CBOeTO 

aKU.HOHepHO YllaCTHe B KaiiHTaJia H MOraT ,IJ,a rrpeTeH,IJ,HpaT BpniiJ;aHe Ha TOBa YllaCTHe CaMO B 

IIpOH3BO)J,CTBO ITO JIHKBH)J,aiJ;H5I HJIH HeC'bCT051TeJIHOCT. 

CnmacHo H3HCKBaHH5ITa Ha TnproBCKIDI 3aKoH H ycTaBa ~py)KeCTBOTO e ,IJ,JI'b)KHO ,IJ,a cpopMHpa H 

pe3epB "tjJoni> Pe1epeen", KaTo TOil ce cpopMHpa 3a cMeTI<a Ha: 

• HaH-MaJIKO e,IJ,Ha )J,eceta OT rrellaJI6aTa, K05ITO ce OT)J,eJI5I )J,OKaTO cpe,IJ,CTBaTa B'bB cpOH)J,a )J,OCTHrHaT 

e,IJ,Ha ,IJ,eceTa llacT oT aKu;HoHepHH5I KarrHTaJI HJIH rro-roMMa llacT, orrpe,IJ,eJieHa no peiiieHHe H:a 06ru;oTo 

Cn6paHHe Ha aKIJ;HOHepHTe; 
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• cpe,ll,CTBaTa, IIOJiyqeHH Ha,ll, HOMHHaJIHaTa CTOMHOCT Ha aKI(HHTe IIpH H3,ll,aBaHeTO HM (rrpeMHeH 

pe3epB); 

• Cpe,ll,CTBaTa, KOHTO IIpH H3,ll,aBaHe Ha 66JIHfal(JJH, rrpeBpol.l(aHH B aKI(HH, Ce IIOJiyqaBaT Ha,ll, 

IIO,ll,Jie)Kam:aTa Ha Bpom:aHe cyMa. 

Cpe,ll,CTBaTa oT qwii,ll,a MOraT ,ll,a ce H3IIOJI3BaT caMo 3a rroKpnBaHe Ha ro,ll,HIIIHaTa 3ary6a H Ha 

3ary6n OT rrpe,ll,XO,ll,HH rO,ll,HHH. · KoraTO cpe,ll,CTBaTa BoB <PoH,ll,a ,ll,OCTHrHaT orrpe,ll,eJieHirn B ycTaBa 

MHHHMaJieH pa3Mep, cpe,ll,CTBaTa Ha,ll, Ta3H cyMa MOraT ,ll,a 6o,ll,aT H3IIOJI3BaHH 3a yBeJIHqaBaHe Ha 

aKI(HOHepHH5I KaiiHTaJI. 

2.17.J[aH1JU,UB11pxv nertaJ16ama 

TeryuJume oaH'blfU e11pxy ne1.fa!l6ama ca orrpe,ll,eJieHH B coOTBeTCTBHe c H3HCKBaHH5ITa Ha 

6oJirapCKOTO. ,ll,aH'bqHo 3aKOHO)l,aTeJICTBO - 3aKOHa 3a KOprropaTHBHOTO IIO)l,OXO,ll,HO o6JiaraHe. 

HOMHHaJIHaTa )l,aHo~a CTaBKa 3a 2015 r. e 10% (2014 r.- 10%). 
OrncpotteHu;ne OaHVljU ce orrpe,n;eJUIT qpe3 rrp:nnaraHc Ha 6aJiaHCOBirn rrac:HBeH ~IeTo,n:, 3a BCJiqi\JI 

BpeMeHHH pa3JIHKH K'bM )l,aTaTa Ha <PnHaHCOBH5I OTqeT, KOHTO C'bl.l(eCTByBaT Me)K,ll,Y 6aJiaHCOBHTe 

CTOMHOCTH H )l,aH'bqHHTe OCHOBH Ha OT,ll,eJIHHTe aKTHBH H IIaCHBH. 

0TcpoqeHHTe )l,aH'bqHH IIaCHBH ce IIpH3HaBaT 3a BCHqi(H 06JiaraeMH BpeMeHHH pa3JIHKH, C 

H3KJIIOqeHHe Ha Te3H, IIOpO)l,HJIH ce OT IIpH3HaBaHeTO Ha aKTHB HJIH IIaCHB, I<OMTO K'bM ,ll,aTaTa Ha 

cTorraHcKaTa orrepau;H5I FJe e rroBJIH5IJI Bopxy cqeTOBO)l,HaTa n ,ll,aHoqHaTa rreqaJI6ahary6a. 

0TcpoqeHHTe )l,aH'bqHH aKTHBH Ce rrpH3HaBaT 3a BCHql(H HaMaJI5IeMH BpeMeHHH pa3JIHKH H 3a 

HeH3IIOJI3BaHHTe )l,aH'bqHH 3ary6H, )l,O CTeiieHTa, )l,O K05ITO e Bep05ITHO Te ,!J,a Ce rrp05IB5IT o6paTHO H )l,a 6o)l,e 

reHepnpaHa B 6o)l,em:e )l,OCTaToqHa o6JiaraeMa rreqaJI6a HJIH )l,a ce rrpo5IB5IT o6JiaraeMH BpeMeHHH pa3JIHKH, 

OT KOHTO )l,a MOfaT )l,a ce rrpHCIIa,ll,HaT Te3H HaMaJI5IeMH pa3JIHKH, C H3IOIIOqeHHe Ha pa3JIHKHTe, IIOpO)l,HJIH 

ce OT IIpH3HaBaHeTO Ha aKTHB HJIH rraCHB, KOMTO K'bM ,ll,aTaTa Ha CTOIIaHCKaTa orrepal(H5I He e IIOBJIH5IJI 

Bopxy cqeTOBO)l,HaTa n )l,aH'bqHaTa rreqaJI6ahary6a. 

EaJiaHcoBaTa cToiiHocT Ha BcnqKn oTcpoqeHH )l,aHoqHn aKTHBH ce rrpeme)l()l,aT Ha BC5IKa )l,aTa Ha 

<PnHaHCOBH5I OTqeT H ce pe,ll,yu;npaT )l,O CTeiieHTa, )l,O K05ITO e Bep05ITHO Te )l,a ce rrp05IB5IT o6panfo H )l,a ce 

reHepnpa )l,OCTaToqHo o6JiaraeMa rreqaJI6a HJIH rrpo5IB5IBam:n ce rrpe3 Col.l(H5I rrepno)l, o6JiaraeMH BpeMeHHH 

pa3JIHKH, C KOHTO Te )l,a MOraT )l,a 6o)l,aT rrpHCIIa)l,HaTH HJIH KOMIIeHCHpaHH. 

0TcpoqeHHTe )l,aH'bl(H, CBop3aHH C o6eKTH, KOHTO Ca OTqeTeHH ,ll,HpeKTHO B C06CTBeHH5I KaiiHTaJI 

HJIH ,ll,pyra 6aJiaHCOBa II03Hl(H5I, C'bl.l(O ce OTqHTaT ,ll,HpeKTHO K'bM C'bOTBeTHH5I KaiiHTaJIOB KOMIIOHeHT HJIH 

6aJiaHCOBaTa II03Hl(H5I. 

0TcpoiieHHTe )l,aH'bqHH aKTHBH H IIaCHBH ce Ol(eH5IBaT Ha 6a3a ,ll,aH'bqHHTe CTaBKH, KOHTO ce Ol:Jai<Ba 

)l,a ce rrpnJiaraT 3a rrepno)l,a, rrpe3 KOiiTo aKTHBHTe m:e ce peaJIH3HpaT, a rracnBHTe m:e ce ype,ll,5IT (rrorac5IT), 

Ha 6a3a ,ll,aH'bqHHTe 3aKOHH, KOHTO ca B CHJia HJIH B fOJI5IMa CTerreH Ha CHrypHOCT ce oqar<Ba )l,a Ca B CHJia. 

2.18. WUHOHC06ll liHCnlpVMeHmU 

2.18.1. WUHOHC06ll a«.mUBll 

,[(py)KeCTBOTO KJiacrr<PHI(Hpa CBOHTe <PnHaHCOBH aKTHBH B CJie)l,HHTe KaTeropHH: "3aeMH 

(Kpe)l,HTH) H B3eMaHilii" BKJIIO.qHTeJIHO rrapHqHHTe cpe,ll,CTBa H eKBHBaJieHTH. KJiacnqmKal(H5ITa e B 
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ME')l{)J,H,[I,EH KOHCOJIH)J,HPAH <l>HHA'HCOB QTqET 3A IIEPHO,[I,A, 3AB'bPlllBAIIJ, HA 30 CEI1TEMBPI12015 r. 

3aBliCliMOCT OT C'biiJ;HOCTTa li II,ellliTe (npe,IJ;Ha3HaqeHlieTO) Ha 4JliHaHCOBliTe aKTliBli K'bM ,IJ;aTaTa Ha 

THXHOTO npli,n;o6HBaHe. PoKOBO,IJ;CTBOTO onpe,n;enH I<nacrr4JrrKaii,liHTa Ha · 4JliHaHCOBHTe aKTliBH Ha 

,l],py)KeCTBOTO K'bM ,IJ;aTaTa Ha nnpBOHaqanHOTO liM npli3HaBaHe B 6anaHca. 

06liqaMHO ,lJ,py)KeCTBOTO npli3HaBa B 6anaHCa Cli 4JliHaHCOBliTe aKTliBli Ha ",n;aTaTa Ha ThpryBaHe" 

- ,IJ;aTaTa, Ha KOHTO TO e noeno aHra)KliMeHT ,IJ;a 3aKynli CnOTBeTHHTe 4JrrHaHCOBli aKTliBH. BcrrqKli 

4JliHaHCOBli aKTHBli ce OII,eHHBaT no THXHaTa cnpaBe,IJ;llliBa CTOMHOCT nmoc npeKl!Te pa3XO,Il;li no 

TpaH3aKII,HHTa. 

<l>liHaHCOBliTe aKTliBli ce OTnliCBaT OT 6anaHCa Ha ,lJ,py)KeCTBOTO, KOraTO npaBaTa 3a nonyqasaHe 

Ha napliqHli cpe,n;cTBa oT Te3li aKTliBli ca li3Terom, lillli ca npexBnpneHrr li ,lJ,py)KecTBOTO e npexBnpnrrno 

CniiJ;eCTBeHaTa qaCT OT pHCKOBeTe li nOll3liTe OT C06CTBeHOCTTa Bnpxy aKTHBa Ha ,n;pyro ,n;py)KeCTBO (llHII,e ). 

AKo ,lJ,py)KeCTBOTO npo,n;omKaBa ,n;a ,Il;op)Kli CniiJ;eCTBeHaTa qacT OT pHCKOBeTe H nOll3liTe acou;lirrpaHH C'bC 

C06CTBeHOCTTa Ha ,IJ;a,IJ;eH TpaHc4JeplipaH 4JliHaHCOB aKTliB, TO IIpO,Il;'bll)I(aBa ,IJ;a IIpli3HaBa aKTliBa B 6anaHCa 

eli, HO rrpli3HaBa como li o6e3rreqeHo 3a,n;nmKeHlie (3aeM) 3a nonyqeHliTe cpe,n;cTBa. 

2. 18.2. Kpeoumu U63eJJtaHUR 

Kpe,n;liTli li B3eMaHHH ca He,n;epHBaTliBHli 4JrrHaHcOBli aKTliBH c 4JrrKclipaHrr lillH ycTaHOBHMH 

rrnarn;aHrrH, KOHTO He ce KOTlipaT Ha aKTliBeH rra3ap~ ITnpBoHaqanHo B3eMaHHHTa ce nprr3HaBaT B 6anaHca 

no cnpaBe,n;nliBaTa HM CTOMHOCT. ITocne,n;Barn;o B3eMaHHHTa li npe.n;ocTaBeHHTe 3aeMrr ce oii,eHHBaT B 

6aJtaHCa no THXHaTa· aMOpTli3HpyeMa CTOMHOCT nprr li3nOll3BaHEiTO Ha MeTO,IJ;a Ha e4JeKTHBHaTa llliXBa, 

HaManeHa c HarrpaBeHa o6e3II,eHKa. Te3li aKTliBli ce BKmOqBaT B rpynaTa Ha TeKyiiJ;liTe aKTliBli, KoraTo 

MaTypliTeThT liM e B paMKliTe Ha 12 MeCeii,a lillli B 06liqaeH orrepaTliBeH ll,liK'bll Ha ,lJ,py)KeCTBOTO, a 

OCTaHallliTe - KaTO HeTeKyrn;li. 

Ta3rr rpyrra 4JnnaHCOBli aKTliBli BionoqBa: rrpe.n;ocTaBeHli 3aeMli, ThproBCKli B3eMaHHH, .n;pyrli 

B3eMaHHH OT KOHTpareHTli li TpeTli llliii,a, rrapliqHli cpe,IJ;CTBa li napliqHli eKBliBalleHTli OT 6anaHCa. 

JlliXBeHHHT ,Il;OXO,Il; no "Kpe,IJ;liTliTe li B3eMaHli51Ta" Ce npli3HaBa Ha 6a3a e4JeKTliBHa llliXBa, OCBeH npli 

KpaTKOCpoqHliTe B3eMaHHH nO,IJ; 3 Meceu,a, Kn,IJ;eTO npli3HaBaHeTO Ha TaKaBa llliXBa e HeOCHOBaTellHO KaTO 

HeCniiJ;eCTBeHO li B paMKliTe Ha 06liqaMHliTe Kpe,n;liTHli YCllOBliH. JlliXBeHHHT ,IJ;OXO,IJ; ITO rrpe,IJ;OCTaBeHli 

Kpe,IJ;li ce npe,n;cTaBH B OTqeTa 3a BCeo6xBaTHHH ,Il;OXO,IJ;, K'bM ,4JliHaHCOBH (pa3XO,IJ;H)/npHXO,IJ;H, HeTHO", a 

no B3eMaHHH K'bM ",n;pyrli ,IJ;OXO,IJ;li/(3ary6li) OT ,IJ;eMHOCTTa. 

Ha ,n;aTaTa Ha Bcerm 6anaHc ,lJ,py)KeCTBOTO oii,eHHBa',n;anli ca HaCThiilillli cn6nT1rn li o6cT051TencTBa, 

KOHTO nOKa3BaT HanliqlieTO Ha o6eKTliBHli ,IJ;OKa3aTellCTBa, Hanararn;li o6e3II,eHI<a Ha Kpe,IJ;HTliTe li 

B3eMaHHHTa. 

2.18,3, fPUHUHC06ll naCU611 

<l>HHaHCOBliTe naCHBli Ha ,lJ,py)KeCTBOTO BKllJOqBaT 3aeMH H 3a,IJ;omKeHHH K'bM ,Il;OCTaBqlili,H H ,n;pyrli 

KOHTpareHTH: IhpBoHaqanHo Te ce npH3HaBaT B 6anaHca no cnpaBe,n;nrrBa CTOMHOCT HeTHO oT npermTe 

pa3xo,n;li no TpaH3aKII,HHTa, a nocne,n;Barn;o - no aMopTli3lipyeMa CTOMHOCT no MeTo,n;a Ha e4JeKTliBHaTa 

nrrxBa, ocBeH 3a npocpoqeHrr li no.n; ycnoBlie 3a npe,n;cpoqHo H3nnarn;aHe. 
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«l>EHIIKC KAllliTAJI XOJI,ll,IIIIT A,l1, 
ME)l{,[I;H,[I;EH KOHCOJIH,[I;HPAH <l>HHAHCOB qTIIET 3A TIEPHO,[I;A, 3ABbPlllBAIU, HA 30 CEITTEMBPH 2015 r. 

OnnrcBaHe Ha qnmaHcoB rracHB ce H3Bnpnma caMo KoraTo TOM e noraceH, T.e. rwraTo 

3a)J,'hJDKeHneTo, orrpe,11,eneHo B )J,oroBopa, e oT'rra)J,Hano, aHynnpaHo nnn cpoK'hT MY e H3TeK'hJI. 

2.19. Ilpez(eHKll om onpei>enRIU,O ,3HalJeHue npu npunazaHe C'lemoaoi>Hama nonumu«a Ha 

J(pyJICecmaomo. KnwlJoaunpu6ml3umenHlt Ot(eHKuunpei>nonoJICeHzm c aucoKa HecuzypHocm 

2.19.1. 06e:Jt(eHKa Ha 63eJJtaHliR 

IIpn6JIH3HTeJIHaTa ou;eHKa 3a 3ary6n OT C'hMHHTeJIHH n Hecn6npaeMn B3eMamrn ce npaBn K'hM 

)J,aTaTa Ha BceKn oTqeT. B3eMaHIDITa, npn KOHTO ca KOHCTaTnpaHn TPY.D.HOCTH npn T5IXHOTO cn6npaHe, 

no)J,Jie)l<aT Ha aHaJIH3 3a orrpe,11,eMHe Ha qacrra OT T5IX, K05ITO e peaJIHo cn6npaeMa, a ocTaHanaTa qacT ,11,0 

HOMHHaJia Ha C'bOTBeTHOTO B3eMaHe Ce IIpH3HaBa B OTqeTa 3a BCe06XBaTHIDI )J,OXO)J, KaTO 3ary6a OT 

o6e3u;eHKa. 

Cne,11, 90 )J,HH 3aK'hCHeHne Beqe ce cqHTa, qe MmKe ,11,a nMa HH)J,HKaTopn 3a o6e3u;eHKa. IIpn 

npeu;eHICaTa Ha C'b6HpaeMOCTTa Ha B3eMaHIDITa pnKOBO)J,CTBOTO npaBH aHaJIH3 Ha IJ;5IJiaTa eKCII03HIJ;IDI OT 

BCeKH KOHTpareHT C OrJie)J, ycTaHOB5!BaHe Ha peanHaTa B'b3MO)KHOCT 3a C'b6HpaHeTO HM, a He CaMO Ha HHBO 

rrpocpoqeHH HH)J,HBH)J,YaJIHH B3eMaHIDI OT KOHTpareHTa. llpH ycTaHOB5!BaHe Ha BHCOKa HecnrypHOCT 

OTHOCHO C'h6npaeMOCTTa Ha )J,a)J,eHO B3eMaHe (rpyna B3eMaHH5!) ce npaBH npeu;eHI<a KaKBa qacT OT Hero 

(T5IX) e o6e3neqeHa (3anor, nnoTeKa, nopnqnTeJICTBa) n no T03H HaqnH e rapaHTnpaHa cn6npaeMocrra HM 

(qpe3 6n,11,eru;o B'h3MmKHo peann3npaHe Ha o6e3neqeHneTo nnn rmaru;aHe oT nopnqnTen). B3eMaHIDITa HJIH 

qacTTa OT 'T5IX, 3a KOHTO pnKOBO)J,CTBOTO rrpeu;eH5!Ba, qe C'biiJ;eCTByBa MHOfO BHCOKa HecnrypHOCT 3a 

cn6npaHeTo HM n He ca o6e3rreqeHH, ce o6e3u;eH5!BaT Ha 1 00 % . 

3. P A3XO,li;II 3A OEIJliAHHA ,li;EHHOCT 

Pa3XO)J,H 3a B'bHIIIHH ycnyrn 
Pa3xo.n.n 33 B'b3H3rp3)K)J,eHH5! 

2015 2014 
(xwz. ;(e.) (XU!/. JIB.) 

9 29 
3 1 

Pa3XO)J,HTe 33 B'bHIIIHH ycnym BKJIIoqB3T pa3xo.n.n 33 rrp3BHH ycnyrn- 5 xnn.nesa, O)J,HT B pa3\vlep H3 XHJI5I)J,3 
JieB3, T3KCH B rrom3 H3 E<!>E- Cocpn5!- XHJI5I)J,3 nes3 n .n.pyrn pa3xo.n.n B pa3Mep H3 4 xnn. nes3. 

4. IIAPIIqHII CPE,li;CTBA II IIAPIIqHII EKBIIBAJIEHTII 

I13nqHn cpe.n.cTB3 B 6poli 
IJapnqmi cpe,l1,CTB3 ITO pa3IIJI3IIl,3TeJIHH CMeTKH B JieB3 

06uw 

2015 
(XU!l. JIB.) 

12 
122 

134 

2014 
(xwz. !lB.} 

70 

70 



wEHHKCKAITHTA~XO~~HHr~ 
ME)J{)_],H)J,EH KOHCOJIH)J,HPAH <I>HHAHCOB OTqET 3A ITEPHO)J,A, 3AB'bPIIIBAlll, HA 30 CETITEMBPH 2015 r. 

5. OCHOBEH AKQHOHEPEH KAIIMT AJI 

2015 2014 
(xwz. JIB.) (XtUl. JIB.) 

OcHoBeH aKn;noHepeH KanHTaJI, BHeceH 100 100 

06uw 
==============================~ 

100 100 

KoM 30.09.2015 r., pemcTpHpaHHJIT aKn;noHepeH KannTaJI Ha <DeHHKC KanirTaJI XoJI,n:HHr A,ll; B'h3JIH3a Ha 
100 XHJI. JIB., pa3npe,n:eJieHH B 1 000 6p05I aKD;HH C HOMHHaJIHa CTOHHOCT 100 JIB. 3a e,n:Ha aKD;HJI. 

6. TEKYIIJ;I13A,IJ;'bJIJKEHIDI 

2015 2014 
(XUJI. JIB.) (XtUl." JIB.) 

ToproBCKH H ,n:pym 3a,n:'hmKeHHJI 186 

06~0========~18~6~================ 

KoM 30.09.2015 r. qacr or 3a,n:'hmKeHHJITa Ha ,n:py)KeCTBOTO ca cpopMnpaHn or c,n:errKn c'bc CB'hp3aHn Jinn;a 
- EJI,ll; Acer MeHH.L\)KM'hHT EOO,ll;- 25 XHJI.JieBa n En ,ll;)l(H KenHThJI A,ll;- 31 XHJI.JIB. (BH)l( 6eJie)KKa 7.2.) 

7. CB'bP3Alrn: JIMIJ;A 

7.1. CB'bP3AHH JIHIJA 

,lJ,py)KeCTBOTO TpeTH:pa H OIIOBeCTJIBa CBbp3aHH JIHI.J;a, C KOHTO OTHOIIIeHH:eTO Ha CB'bp3aHOCT ~ IIO)J,. 

cpopMaTa Ha KOHTpOJI HJIH 3HaqJ1TeJIHO BJIHJIHH:e e)J,HO K'bM ,ll,pyro, IIp51KO HJIH Heiip51KO, OTHOCHO perneHHJITa 

3a cpH:HaHCOBaTa H CTOIIaHCKaTa )J,eHHOCT, BKJI. OTHOIIIeHHJITa C ynpaBJieHCK_HJI nepCOHaJI OT CnBeTa Ha 

,ll,HpeKTOpH:Te H OCHOBHHTe aKI.J;HOHepH. 

CBbp3auu Jiuu,a K'hM 30.09.2015 r. 

A«.t(UOHepu: 

Eii ,lJ,)KH KenH:ThJI A,ll, 

BaHeca ,ll;nKpaH Kpa,n:)KJIH 

lfnenoBe Ha opzanume 3a ynpaBnenue: 

Eii ,lJ,)KH KenHT'hJI A,ll, 

Bac11rr BacH:rreB 

Hop.n:aH AHrerroB 

Bu~ ua CBbp3auocT 

AKU:HOHep (99.00%) 
AKU:HOHep (1.00%) 

qrreH Hl;l CnBeTa Ha ,ll,H:peKTopH:Te 

qrreH Ha CnBeTa Ha ,ll,H:peKTopH:Te 

~eH Ha CoBeTa Ha ,ll,H:peKTOpH:Te 
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<I>EHIIKC KAilliTAJI XOJI,li,HHr A,l1, 
ME)[(,lJJl)J,EH KOHCOJIH,llJ1PAH <I>IlliAHCOB QTqET 3A IIEPIIO,ll,A, 3AB'bPIIIBAill, HA 30 CETITEMBPII 2015 r. 

Jlm(a, «oumo npeocmaa;maam 
Hop~aH AHrenOB 

)J;HMHT'hp Casos 

7.2. C!{EJIKH ChC CB'hP3AHH JIHI(A 

l'bn'hJIHHTeJieH ~HpeKTOp 

ITpoKypHCT 

f1pe3 OTqeTHH5I nepHO~ ca OC'bll(eCTil5IBeHH ~Be C~eJIKH C'bC CB'bp3aHH JIHIJ,a, a HMeHHO: 

1. CKJiroqeH Ha 29.06.2015 r. ~orosop Me)r<~y ,<l>eHHKC KaiiHTaJI Xon~HHr" A)J; r<aTo r<ynysaq H 
,Eii ,lJ,)KH KenHT'hJI" A,[l,, BnHcaHo B ThproscKH5I perHCThp c EHK 103225551 (HapHqaHo ,Eii 
,lJ,)KH KenHThJI"), r<aTo npo~asaq, no CHJiaTa Ha KOHTo ,<I>em1Kc KanHTaJI Xon~HHr" A,[l, 
IIpH~OOHBa OT rrpo,LI,aBa'fa Eif ,[i,)KH KeiiHTl>JI 100 (cTo) ,LVIJia C HOMHHa.iiHa CTOHHOCT OT 50 
(neT~eceT) JieBa BCeKH, C OOII(a HOMHHaJIHa CTOHHOCT 5,000 (neT XHAA~H), npe~CTaBAABall(H 
100% oT r<anHTaJia Ha ''EH ~KH Kpe~HT H J1H3HHr" EOO,[I,, BnHcaHo B ThproBCKH5I perHCThp c 
EHK 175097683, cpern:y 3annarn:aHe Ha IJ,eHa B pa3Mep Ha 1 (e~HH) neB 3a scHqrm ,rvmose, 
IIJiaTHMa H3IJ,5IJIO npH c:KJiroqsaHe Ha ~orosopa. 

2. CKJiro'tJeH Ha 29.06.2015 r. ~orosop Me)I(~y ,<l>eHHKc KanHTaJI Xon~HHr" A)J; KaTo Kynysaq H 
,Eii ,lJ,)KH KenHThJI" A,[l,, snHCaHo B ThproBCKH5I perHCThp c EHK 103225551 (HapHqaHo ,Eii 
~rm KenHThJI"), KaTo npo~asaq, no cnnaTa Ha KOHTo ,<!>eHHKc KanHTaJI Xon~HHr" A,[l, 
npH~OOHBa OT npo~asaqa Eif ,lJ,)l(H KenHT'bJI 1 (e~HH) ~5IJI C HOMHHaJIHa CTOHHOCT OT 1 (e~HH) 
JieB, npe~cTaBAABall( 50% OT KanHTaJia Ha "TonHHC.of opoKep" 00,[1,, BIIHCaHO B ThprOBCKH5I 
perHcThp c EHK 201106784, cpern:y 3annarn:aHe Ha IJ,eHa B pa3Mep Ha 1 (e~HH) neB 3a scH:qKH 
MJIOBe, nnaTHMa H3ll,5IJIO npH cKJiroqsaHe Ha ~orosopa. 

3. Cr<nroqeH Ha 31.08.2015 r. ~orosop Me)l<~y ,<I>emtKc KamtTaJI Xon~HHr" A,lJ, Kato Kynysaq H 
,,EJI,[I, AceT MeHH~)KM'hHT" EOO,[I,, BnHcaHo B T'hproscKH5I perncThp c EHK 201231033 
(HapH:qaHo ,EJI,[I, AM"), KaTo npo~asaq, no CHJiaTa Ha KOHTO ,<l>eHHKC KanHTaJI Xon~HHr" A,[l, 
npH~o6H:Ba OT npo~asaqa EJI,[I, AM 49 999 (qeTHpH~eceT H ~eBeT XHAA~H ~eseTCTOTHH 
~eBeT~eceT H ~eBeT) OOHKHOBeHH, nOHMeHHH, HaJIH:qHfi aKIJ,HH, C npaBO Ha rnac H C HOMHHaJIHa 
CTOHHOCT OT 1 (e~HH) Ji:eB BC5IKa, npe~CTaBAABall(H 99,998% OT KanHTaJia Ha ,<l>eHHKC KanHTaJI 
MeHH~)KM'hHT" A,[l,, snncaHo B ThproBCKH5I perncThp c EHK 202851610, cpern:y 3annarn:aHe Ha 
IJ,eHa B pa3Mep Ha 1 ( e~HH) nes Ha e~Ha aKIJ,H5I HJIH o6rn:a IJ,eHa B pa3Mep Ha 49 999 (qeTHpH~eceT 
H ~eBeT XHAA~H ~eBeTCTOTHH ~eBeT~eCeT H ~eBeT) JieBa, nJiaTH:Ma KaKTO CJie~a: 50% OT 
o6rn:aTa IJ,eHa ce 3annaru;aT npH cKJiroqsaHe Ha ~orosopa, a ocTaHaJIHTe 50% OT o6rn:aTa IJ,eHa 
ce 3annarn:aT B cpoK ~o e~Ha ro~HHa oT cKJiroqsaHe Ha ~orosopa. 

4. CKJiroqeH Ha 26.08.2015 r. ~orosop Me)K~Y ,<l>eHHKC KaiiHTaJI Xorr~HHr" A,[l, KaTo Kynysaq H 
,Eii ,lJ,)I(H KenHT'hJI" A,[l,, BnHcaHo B ThproBCKH5I perHCT'bp c EHK 103225551 (HapH:qaHo ,,Eii 
,lJ,)KH KenHThn"), KaTo npo~asaq, no CHJiaTa Ha I<OHTO ,<I>eHHKc KanHTaJI Xon~HHr" A,[l, 

·· npH~o6HBa oT npo~asaqa Eii ,[l,)lm KenHT'hJI 50 000 (neT~eceT XHJI5I~H) o6HKHOBeHH, 



<I>EHIIKC KATIIITAJI XOJI)l,IIIIT A)l, 
ME:>K)J,H)J,EH KOHCO~IIPAH <I>HHAHCOB QTqET 3A IIEPllO)l,A, 3ABbPIIIBA~ HA 30 CETITEMBPI12015 r. 

ITOHMeHHM, HaJJWIHH aKJJ;MH, C npaBO Ha rnac M C HOMMHaJJHa CTPHHOCT OT 1 ( e)J,HH) neB BC5IKa, 
npe,Il,CTaBMBalll,H 100% oT KanHTarra Ha "EM3Hec HMOT KoHcynT" EA,D;, BnucaHo B ToproBCKH5I 
pemcnp c EHK 131414662, cpelll,y 3annalll,aHe Ha u;eHa B pa3Mep Ha 1 ,22 nB. ( e,Il,HH neB M 
,Il,Ba)J,eCeT H )J,Be CTOTHHKH) Ha e)J,Ha aKJJ;H5I HnH 061Il,a JJ;eHa B pa3Mep Ha 61 000 (rneCT)J,eCeT H 
e)J,HH xnnH,Il,H) neBa, nnaTHMa KaKTo cne)J,Ba: 50% oT o61Il,aTa u;eHa ce 3annalll,aT npH cKniO~BaHe 
Ha )J,OroBopa, a .ocTaHarrHTe 50% OT o61Il,aTa u;eHa ce 3annalll,aT B cpoK ,Il,O e)J,Ha rO,Il,HHa oT 
CKJJIO~BaHe Ha )J,oroBopa. 

7.3. KJIIOlJOB YIIPABJIEHCKH IIEPCOHAJIA 

CoCTaBoT Ha CoBeTa Ha ,Il,HpeKTOpHTe e KaKTo cne,Il,Ba: 

1. En ,z::Qiill KenMnn A,ll; 

2. BacHn BacMneB 

3. Hop,Il,aH AHrenoB 

IIpe3 oT~eTHH5I nepno)J, He ca Ha~HCMBaHH Bo3Harpa:li<;z:J:eHH5I Ha qneHoBeTe Ha CoBeTa Ha 

,Il,HpeKTOpHTe. 
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