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PEHHUKC KAITATAJ XOJIJJUHT Al .
MEXJIMHEH KOHCOJIMAUPAH JIOKJIA/L 3A JEMHOCTTA

MexauHeH KOHCOJIHIUPAH 0K 32 AEHHOCTTA
o wi. 1000, aj. 4, 1. 2 o1 31K

»Peruke Kanuran Xonguur® AJ§ e npyxectBo-maiika Ha ['pynata Ha PeHUKC KanuTal XOJIAUHT.
Jpy>xecTBOTO-MalKa € MyOJIMYHO ThPrOBCKO JPY)KECTBO, peructpupano B Peny6auka bearapus ¢ agpec
Ha ynpasnenue: rp. Cogus, 6yn. L{apurpajcko moce 47A.

JpyxecTBOTO-MaiKa € BnucaHo B T'bproseckus peructsp Ha 30 nekemepu 2013 .,

JpyxecTBoTO-MaliKa € yupeneHo 3a Cpok OT 7 roauHu. OO0moTo chOpaHMe MOXKe Ja peru ja
YIUBJIXKH TO3U CPOK C Ollle A0 3 FOJWHH.

C pemenue Ne 360-I1J ot 02.04.2014 r. Ha KomucusTa 3a priHaHCOB HaA30p € MOTBBP/ICH MPOCIIEKT
3a JIOMyCKaHe A0 THPrOBUS Ha peryiupaH [azap Ha eMHCHsl akUWH, u3fajaeHu ot ,,DPenuxc Kamwran
Xonaunr A1 B pazmep Ha 100 000 nB., paznpenenenu B 1 000 6pos o6uxHOBeHH, Oe3HATMYHN IOUMEHHH,
CBOOOZHO MPEeXBBPJSIEMH aKIMKH ¢ HOMHUHaNHa crtoiiHoct 100 NB. Beska, NpeAcTaBiasfiBallM CbhAEOHO
perucTpUpaHus KanuTaj Ha J{pyxecTBoTo-MalKa.

[Mpe3 TperoTo TprMeceune Ha 2015 r. e HaManeH 6poaT Ha wieHoBeTe Ha CbBeTa Ha IMPEKTOPUTE
Ha ,,®enukc Karnuran Xoaguur® AL ot 5 (niet) Ha 3 (Tpu) nuua. OcBo6oJeHH ca OT JTBKHOCTTA YIEH Ha
Cobeera Ha gupexropute ,,Jlenra Kenurbn Wurepuemsusn” AJl, l'eopru Anrenos Pumnes u Codus
[TerpoBa Kacuposa. M36pan e 3a uneH Ha CbBeTa Ha JUPEKTOPUTE M 34 HOB HM3IIBIIHHTEIEH AUPEKTOP
HMopaas AHrenoB AHrenoB, OBJIACTEH Ja NpecTaBnaBa JIpykecTBOTO 3a€1HO U MOOT/EIHO C MPOKYPHUCTA.

Ipe3 mppBOTO mMeEecTMeceune Ha 2016 r. He ca M3BBPIIBAHU ClIeNKH 1o wi. 114, an. 1, 1. 1, 6. ,,6”
ot 3K, ,,®enukc Kanutan Xonauur” AJl. CneaHute IpyecTBa ca BKJIIOUEHH B rpynarta Ha QeHuke
Kanuran Xonaunar A/l

30.06.2016 2015
(xun. 16.) 8% (xun. n8.) 6%
buznec Mot Koncynt EAJ] 61 100,00% 61 100,00%
®ennke Kanmuran MeHumEMBHT AL 50  99,99% 50  99,99%
bu JHxu Kpemut u Jlusunr EOO/J] -*100,00% =¥ 100,00%
Tomunc BI" Bpokep OO]] -*100,00% -* 100,00%
O6mo 111 111 -

* Hueecmuyusama e nod 1 xun, xe.

,Peankc Kanuran Xonguur® AJl He e OCBUIECTBSBAJO AKTUBHA JEHHOCT TIpe3 IbPBOTO
mecTMeceure Ha 2016 r., HUTO e Hanuue HHGOpMaKA 3a CKAIOUEHH rOJIEMH CAENIKH CbC CBBbP3aHH JIMLA
no un. 33, an. 3 or Hapen6a Ne 2 3a npocnexTute npy nmybau4yHo npejjiarale U J0NyCcKaHe 10 ThProBHs
Ha peryjiupaH nasap Ha [JeHHM KHIDKa W 33 pa3kpuUBaHETO Ha HHpopMauus oT MyONMYHHTE APYIKECTBA K
ApYruTe EeMUTEHTH Ha LIEHHH KHIKA.



OEHUKC KATTUTAJ XOJIUHD A .
MEXWHEH KOHCOJIMOHPAH JOKJIAJ 3A IEMHOCTTA

OyakBaHusATa Ha PBKOBOJACTBOTO Ha ['pynara ca npe3 2016 r. ga ObAaT pasBHTH OCHOBHUTE
Jefinoct Ha I'pynaTa, BKIOYBAlY NpuaoGHBaHe HA HEJBKAMH WMOTH, TAXHOTO YIpaBJIEHHE
(BIJIIOUMTENIHO OTJ@BaHE [OJ] HaeM M HM3BBPIIBAaHE HAa CTPOWTENHM JefiHocTH W TojobpeHus), H
nocJie/ipaia npojaxba Ha HIMOTHUTE ¢ IIeJl pealu3upaHe Ha nevanba.

ITo-pony ca mocoueHyn BUIOBETE UMOTH, KOUTO IIe Ca OT OCHOBEH MHTepec 3a XoJjiaunra mpes 2016 r:
Anungan MMOTH — OCHOBeH Gokyc Ha I'pynata. Pasrmexaar ce MMOTH pasnoyiokeHH B 3-4 oT Haif-
rOJIEMHTE IpajioBe M TOJIEMUTE CKH M MOPCKM KypopTH B Bhirapus, 3aBbplieHd WK Ha Kpaed eTarn Ha
U3rpaxcaate, KOWTO INe M3UCKBAT CPABHUTENIHO MajIki JAOIBJIHUTENIHM HHBECTUIIHM 33 IOBBPINBAHETO UM
1 cTapTUpaHe Ha npoaaxbure no 6-12 mecena cien npraobUBaHETO UM.

Od¢ucnu crpagu — pasnonoxkeHd B Hail-ronemute 3-4 rpana B bearapus, Haii-seue B Codus. I'pynara e
HacoyeHa K'bM NPUJOOMBAHETO HA onepupanid oUCHH CcrpajiH, KOUTO Npe3 roOJUHUTEe Ha Obp3a excHaHsms
ca OMJIM KPEAWTUPAHM C KPEeJWTH C pasMepd JOCTA Haj CeraliHWTe Na3apHH OLEHKH, WM Ha oQUCHH
Crpajy Ha KpaeH eTal OT CTPOUTEJICTBOTO HM.

BaxannyonHH HMOTH M XoTeau — MeHWIUKMBHTET Ha ['pynaTa u3mon3Ba To3M CETMEHT OT nasapa Ha
HEJBW)KUMH UMOTH B OTPaHHYEHA CTENEH, CaMo 10 OTHOLIEHHE Ha HAKOM MHOTO MOJIEHEHU aKTUBH U He
KaTo YacT OT OCHOBHAaTa UHBECTHI{MOHHA cTparerus Ha ['pynata.

Ilpe3 romn 2016 r. ca npoBefeHH MperoBopu 3a NpuaobuBaHe oT cTpaHa Ha ,,Penuxc Kamuran
Menumumsut® AJl, EMK 202851610 na 588 100 /metcToTHH OceMpeceT W OCeM XWISAH M CTO/
JipyxecTBeHd Asyia ¢ HomuHan ot 10 /mecer/ nema Bcexw, mpepcraBisBanm 100% ot xamurana Ha
“Exciury3us Taysp” OOJl, apyxecTBO, YUpEIEeHO W CBIIECTBYBANIO ChIIIacHO 3akoHWTe Ha Perybnuxa
Briirapus, cee ceflajiuine U aapec Ha ynpasyenue B rp. Cotus, p-1 Usrpes, yi. ,,Hurona Mupues” Ne 33,
EHK 202517265, ¢ xanuran B pasmep Ha 5 881 000 aB. /met MuiamoHa oceMCTOTHH OCeMJieceT H elHa
Xunsay/, 49pe3 CKIIOYBAHE Ha JOTOBOPH 3a MOKYNKO-TpoAaxba Ha APYMECTBEHH IIOBE C BCHUKH
HaCTOANM CHAPYXHULIU B “ExcinysuB Taysp” OOJl, a umendo: ,lIpuMa Hdusenonmbut” AJ], EMK
175093254, "Koucrantua Anexcaunep ['pyn” EOOJ], EMK 200650797, "Harpes 16" OOJH, EHK
202860851, Cr (ba}g [MerpoB TomopoB u AHa IleHueBa ®oteBa. Cpaenxara 1o NOpuaoOUBAaHETO Ha
Excriysus Taysp Q,DI[ e TpuIUItoYeHa npes aeryct 2016 T,

s /
“Vopuar Alferos, \
ViamsTHpTeIeH Aupekrop

TNumirtsp Casos
TIpoxypuct




GEAMKC KATATAJ XOJ4UHT AL

MEXTWHEH KOHCOJWIHMPAH G®HHAHCOB OTYET 3A IITECTMECEUYMETO, 3ABBPIIBATIO HA 30 FOHH 2016

T

KOHCOJNHUOHPAH OTYET 3A BCEOBXBATHHSA NOXO0OJ
34 mWecTMecedne 3apbpuIBamo ua 30.06,2016 r.

Ipuxomu ot npoxaxba Ha ycinyri

Pasxonu 3a obr4aitia fefinoct

Epyrna 3ary6a oT o6muaitna geiinoer

Pasxojin 3a mIXBH

Heren pe3yJrraT 3a nepHoaa

JIpyT BceoOXBaTeH OXOJ 3a MepUoaa

06 BceoOxBaTeH J0X0/ 33 IepHOAA

22,08.2016,

Wiy

I‘ZIopnaHM reloB,

I/Ismsnam nex zm}&wrop N

/éw

TumTep Caros
[Tpoxypuct /

HosAcHeHUAMA IKbAl KOHCOTUOUPAHUA hrinarcos omyem ont cmp. 6 0o cmp. 26 npedcmasnagam nepasoenHa vaci oi Hezo,

HoscHenue 30.06,2016 2015
(xux, n8.) (xur. 58.)
(11.1) 41 1
(11.2) (5) @n
36 20)
- (3)
36 23)
36 (23)

Croifuo Tgmé/@iﬁ\?]s

C%cranmen
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PEHUKC KATTUTAJ XOJIHHT AJY

MEXIUHEH KOHCOJIMIHPAH @MHAHCOB OTYET 3A INECTMECEYHMETO, 3ABBPIHIBALIIO HA 30 TOHH 2016

I,

KOHCOJMNIUPAH OTYET 3A ®UHAHCOBOTO CHCTOAHUE

AKTHUBU

Herexymu axTnpn

Penyrauus

0610 HeTeKYIH AKRTHBH

Teryls ARTHBH
TBProBeKH W APYTrA B3SMAHHST
BremaHus OT CBbp3aHH JIALA

Hapu'mﬂ cpelcTBa 1 NapH4HH CKBUBAJICHTH

OO0 TexyH AKTHBH

OBIIO AKTUBH

22.08.2016T.

YA

* Hopnan Asrenos, X
Hsmm%a ZHPEKTOp ™
o

NMumutep CaBos /
[Ipoxypuct 1_/

/
/

HoAcHenysama woat KOHCOMUOUPAHIA GUHAHCOE oMYeln om cip. 6 00 cmp. 26 npedcmaenneam Hepasdenna Hacm om Hezo.

kbMm 30.06.2016 1.
Hoscuenue 30.06,2016  31.12.2015
(xun. n8.) (xun. n8.)

4 45 45

45 45

©6) 68 28

(12.4) 38 38

Q)] 78 81
184 147

Croiuo TaxraKHes, \
CrcTaBUTEN
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QPLHHUKC KATTATAJ XOJUJHHT Al

MEXHMHEH KOHCOJIMAHPAH ®HMHAHCOB OTYET 3A IIECTMECEYHETO, 3ABBPIIIBALIIO HA 30 FOHM 2016

r.

KOHCOJHJIHUPAH OTYET 3A ®HHAHCOBOTO ChCTOSHUE

ITACUBH

CobcTBeH kanuTan
AxiMOoHepeH KamaTan
Harpymasu 3aryou

Heren pesynrar 3a neproga

0610 coBcTBEH ICATTHTAJ

Texymn 3agbce s
T'sproBekH H ApYTH 3aBIHKEHHS
3apnsoKeHus KbM CBBP3aHY JIHLA
3aIBIDKEHHS 110 3aEMH

06110 Terym 3aabJ/KEHHT

goﬁaﬂﬁai*éﬁ;m, \ \>

BEBITHHTEICH TUPEKTOD

Jumutep CaBoB /
Ipoxypuct /

kbm 30.06.2016 r.
(npogmKenne)

ITosicnenue

(8)

)
(12.4)
(10)

30.06,.2016  31.12.2015
(xun. n8.) (xun, n8.)
100 100
(23) (30)
36 (23)
83 47
29 28
86 86
31 31
146 145
192

Croi#ftio TaxTan
CreraBuTen

= .
WHEB,,
N

HoscHenuama KoM KOHCOMUOUPAHUA UNAHCOE OIUENT Ot cip. 6 0o cinp. 26 npedcnacragant Hepaoenna Yacm om Hezo.
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OEHAKC KAITUTAJ XOJJIWUHT ALl

MEXJIMHEH KOHCOJIMJUPAH ®HTHAHCOB OTYET 3A IIECTMECEUYHMETO, 3ABBPIIIBAIIO HA 30 IOHM 2016

I

KOHCOJINJIUPAH OTYET 3A HAPHYHUATE IOTOIHA
3a IecTMecedHeTo 3apbpiuBanio Ha 30,06,2016 r,

Noscrenne 30.06.2016

31.12,2015

(xun. am.) (xuu1. a1B,)
TlapuuHy noTOUM OT OXIEpATHBHA AeliHoCT
IocTeeHns OT KIKEHTH i 2
Inamauns KbM ZOCTABYHIH @ (63)
[nammanus Ha mepcoHana ¥ 3a COUMANHO OCHIYPSIBaHE - (2)
HerHn napuyHy NOTOUH OT ONEPATHBHA JAeHHOCT 3) (63)
[Mpupobupane Ha ZpLUEPHH NPEANPHATHSI, HETHO OT - 74
NpHACOHTH MAPHIHA CPEACTBA
Heren napudied noToK 0T HHBECTHIHOHHA Aei{HOCT - 74
Herno ysesuvenne/HaMaeHe HA TAPHIHITE 3) 11
CPeCTBA H NADIHYHHTE eKBHBANEHTH
IMapuyHu cpefcTBa 1 MapUYHE EKBUBANIEHTH Ha 1 sHyapH 81 70
Ilapu4HH cpeAcTBa H NAPHYHH eKBHBAJEHTH B Kpast @) 78 81

HA MepHojia

22.08.2016 1.

B
W

R
C ) Al
~. Y ;
VopaaH Anfeiios, E\ Crolfuo W&Mneh\,
V3nBIHYTEIeH TUPERTOD. CreraBaTen \\‘5

Jlumutsp CaBos
[Tpoxypuct /

HoscHenuama koM KOHCORUOUPaHa DUHaKcos omyem ont cimp. 6 00 cinp. 26 1pedcinacnagan Hepasoenna Hach om 1ezo,
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OEHMKC KATITAJ XOJITHHT Al
MEXITHHEH KOHCOJIMIUPAH ®HHAHCOB OTYET 3A INECTMECEUYMETO, SABBPIIBATIIIO HA 30 FOHM 2016 1.

KOHCOJMINAPAH OTYET 3A TPOMEHHUTE B COBCTBEHM A KAIIUTAJL
34 IIecTMeceIneTo 3aRbpmeamo Ba 30.06.2016 r.

Ocnosgen Cobcemeen xanumai Ha Obwo
AKYUOHEDEH Hampynana cobcmeenuyume Ha Hexoumponupawio coficmeen
Kanuman 3azyba Opyacecmeomo MaiKa yuacmie Kanuman
(xun. ng.) (xun. n8.) (xun. ng.) (xtn. 18.) (xun. 18.)
Cango pa 01 sayapn 2015 rogmra 100 (30} 70 - 70
3aryba 3a repuoa - 23) 23) - 23)
Cango ma 31 nexemspr 2015 roxmaa 100 (53) 47 - 47
3aryba 3a neprona 36 36 - 36
Casno va 30 oun 2016 1;61}?1\?3 100 a”n 83 - 83
| s .
%
& /%/f!
AU
Cro¥go Taxramdies, | | (VAN
Cecrasmren \\J N\

TIpoxypucr

Iosackenusma xom KoHcoMudUpanus gunancoe onem om cmp. 6 00 cmp. 26 npedcmasnieam Hepaz0ena Yacm onm Hezo.




OEHNKC KAITNTAJI XOJIAUHT A
MEXJHMHEH KOHCOJIMAUPAH ®MHAHCOB OTYET 3A LIECTMECEYHUETO, 3ABBPIIBAIIO HA 30 IOHH 2016

r.

HOACHEHUS K'bM KOHCOJWIHNPAHUS ®PUHAHCOB OTUYET

1, Hupopmauun 3a I'pynama

OcHosHara paelinocr Ha ,,@ennke Kanuran Xomguare AJl 1 Heropute AbinepHd npeanpustus (,]'pynata”)
C€ ChCTOH B NPHJI00UBAHE HA HEJIBHIKUMH HMOTH, TSIXHOTO YIpaBiIeHHE (BKIIOUHTENHO OTJaBaHE MO HaeM H
U3BBPIIBAHE HA CTPOUTENIHH AEHHOCTH H NoA00peHus), W rocieBaia npoaakta Ha KMOTHUTE C el peajii3upaHe
Ha neyanoa,

[penupustuero-maiika ,,Oennxe Kanuran Xonauar A/l e ny0muiHO ThproBCKO APY>KECTBO, PETHCTPHPAHO
B Penybnuka Brarapus ¢ anpec na ynpasnenue: rp. Codus, 6yn. Lapurpancko moce 47A.

nyoenuke Kanutan Xonauar® A/l e snucano B Trprosekus peructsp Ha 30 aexemspu 2013 1.

,2enuke Kanuran Xomuuur® AJ] e ydupeneHo 3a cpok ot 7 roauHu. O610To chOpaHue Moxe Aa peuy aa
YIBJDKH TO3H CPOK C Olie A0 3 TOJMHH.

C pemenne Ne 360-IT[] ot 02.04.2014 r. Ha Komucusra 3a ¢UHAHCOB HaA30p € MOTBBPAEH MPOCIEKT 32
JIOMyCKaHe JI0 ThPrOBHS Ha peryJMpaH nasap Ha eMHCHs akiuH, u3naaenu ot ,,Penukc Kanuran Xonauar® AJl B
pasmep Ha 100 000 nB., pasnpenenenu B 1 000 6post o6MKHOBEHH, OE3HAIMYHN TOUMEHHH, CBOOOIHONPEXBBPISIEMH
aKIHK ¢ HOMUHaHA cToiHOCT 100 JIB. BCsiKa, MpeCTABISIBALIM ChAECOHO peruCTpUpPaHus KanuTal Ha J[pyKecTBOTO.

1.1.Cobcmeenocm u ynpasaeHue

Kbm 30.06.2016 1. pasnpeneneHreTo Ha aKI(HOHEPHHS kanUTall Ha J[py»KeCTBOTO € KaKToO CleaBa:

Eii Jlxn Kennton AJ] 99.00 %
Baneca Jluxpan Kpamksu 1.00 %

,Pennke Kanuran Xonauar AJ] uMa eHOCTeNeHHa cHCTEMA Ha ynpaBiieHHe ¢bC ChBET HA IUPEKTOPUTE OT
TpuMa ujieHoBe. JIPY’KEeCTBOTO ce MPEACTaBJsiBA H yHNpaBisiBa OT M3NBJHHTEIHHSI JHPEKTOP Hopnas AHresos,
3aeaHo | nootaenko ¢ Jlumutstp CaBos — IpokypHcT.

KbM 30.06.2016 r. 'pynara uMa eJHO HAETO JIMLE 10 TPYAOBO NPABOOTHOLLEHHE,

1.2.IIpeormem Ha defiHocm

[IpenMeTsT Ha paeliHocT Ha Jlpy)KecTBOTO-Malka € XOJAMHIOBa IEHHOCT M BKIJO4YBA: MpHA0OHBaHE,
yIpaBjieHUe, oleHKa W npoiaxba Ha ydacTuss B OBJITapckd M Uy)KAECTPaHHH JAPY)KECTBA; (JMHAHCHPaHE Ha
APYECTBA, B KOUTO XOJIAMHIOBOTO APYKECTBO Y4acTBa, HENPAKO HMHBECTUPAHE B HEBHKUMH HMOTH OCPEACTBOM
NpHA0OUBaHE HA JASUIOBE WM aKUHH OT APY>KECTBA, MHBECTHUIMH B HEJBHXKHMH HMMOTH, KaKTO W BCska JApyra
JieitHoCT, He3abpaHeHa OT 3aKOHa.

HHq)OpMaI_[Hﬂ OTHOCHO HAUMCHOBAHHUETO, CTpaHAaTa Ha y4peasiBaHe, NAJIOBOTO YYaCTHE W MPAaBOTO Ha IJiac
3a BCSKO ABLICPHO APYKECTBO, BKJIIOYECHO B KOHCOJUAALHATA, € MPEAOCTABeHA B [TOSICHCHHEC 3.1,



OEHUKC KATIMTAJIL XOJIUHT Al
MEXJHWHEH KOHCOJIMJIUPAH ©®UHAHCOB OTYET 3A LIECTMECEUYHETO, 3ABBPLIBALIIO HA 30 FOHH 2016

T,

2. Cuemoeoona noaumuxaq

2.1, Baza 3a uszomenne na punancosus omiem

KoHconuaupaHuaT ¢pHHAHCOB OTYET Ha ['pynaTa e U3roTBEH B CHOTBETCTBHE ¢ MeXAyHAPOLHHUTE CTAaHAAPTH
3a ¢uHaHcoBo otuntaHe (MCDO), KOUTO ce ChCTOAT OT: MeXxIyHapoJHH CTaHAAPTH 38 GHHAHCOBO OTYHTAHE H OT
ThiKyBaHHs1 Ha KomuTera 3a passicHeHust Ha MCOO (KPMC®O), onobpenn ot CwBeta mo MexayHaponHH
cueroBogHH craHgaptd (CMCC), u MexayHapoHUTE CUETOBOAHH CTAHAAPTH M THJKYBaHWATA Ha [locTOSHHUS
xomurtet 3a passcHsBane ([IKP), onobpenn or Komurera no MexayHapoadu cyetoBoauu craugaptd (KMCC),
KOHUTO e(heKTUBHO ca B cuna Ha | sHyapn 2015 r., 1 xouTo ca npuetn ot KomMucusta Ha EBponeiickus cblos.

KonconuaupanusaT ¢uUHAaHCOB OTHET € ChCTaBEH B OBJArapckH JieBa, KOeTo € (DyHKIMOHAJIHATA BajyTa Ha
NpeANnpUsATHETO-Malika M JBIUEPHUTE JApYy)KecTBa. BCHYKM CyMH ca mOpencTaBeHH B Xuisgd jesa (‘000 nB.)
(BIIIOUMTENHO cpaBHUTENHATA HHopMalus 3a 2014 r.), OcBEH ako He € MOCOUYSHO APYTO.

(DUHAHCOBUAT OTYET € ChCTABEH IIpH CllasBaHE Ha NpUHIMIIA Ha neiicTralo NpeaArnpyusaTue.

['pynara ot4yuTa nevanba 3a nepuoja B pasMep Ha 36 Xuil. JIB., B CIEACTBHE HA KOETO COOCTBEHUAT KalHUTa
na ['pynara kpM 30.06.2016 r. B pasMep Ha 83 xuJ1. JIB. € O-MasbK OT aKLIHOHEPHHsI KallUTal B pasmep Ha 100 xu.
nB. TexymuTe MacvBy He HaJBULIABAT TEKYIMTE aKTHBH Ha I'pymaTa,

YacT OT Te3d 0OCTOATENCTBA MMOKA3BAT HAJHYHETO HA W3BECTHA HECHTYPHOCT, KOSTO MOXE 1a MOpPOJH
ChbMHEHHE OTHOCHO Bh3MOKHOCTTA Ha I'pyrnara na npoAsibkH aa GpyHKIHOHKpA KaTo AedcTBallo npeanpusrtie 6e3
nojxpenara Ha COOCTBEHHLUTE U APYr'H H3TOYHULIM HA (DHHAHCHpAHE.

PBKOBOJICTBOTO € MpeINPHENO MO-3HAYHMHE MEPKH 3a oiobpsiBaHe Ha (hMHAHCOBOTO ChCTOsHHE HA I pynara
KAaTO MpOBEXIAa TONUTHKA HA ONTHMM3UpAHE HA DPa3XOAUTe W JIPYTHTE €JIEMEHTH Ha OOOpOTHHS KamuTal.
O4akBaHHUSAT pe3yNTaT OT TE3H MEPKH € NMPEOAOIBAHE HA HETaTUBHUSAT PE3YNITAT B CISABALUTE OTYETHH NEPHOIH,
KOETO Ie NMoA00pH JIMKBHIHATA TO3UIMs U 000poTHMs KanuTan Ha J[pyxecTBoTO. CBIIO Taka, MaXXOPHUTAPHMAT
coOCTBEHHK OGHIHAIHO Ce aHTakupa Jia MpoAL/bKaBa Jia MojKpens (UHAHCOBaTa M ONMEpaTHBHA JAeHHOCT Ha
HpyxecTBOTO.

PBKOBOJCTBOTO CYHTa, 4Y¢ BB3 OCHOBA Ha HAMpPaBCHHUTC NMPOrHO3H 3a OBACILIOTO Pa3BHTHE Ha prnaTa )34
NpEanpUETUTES MEPKH, KAKTO H nopaau BbB3MOXKXHOCTTA OT CbI/IHaHCOBa noakpena or COGCTBCHHL{HTC e ycree ga
NpOoABIKU CBOATA JEeHHOCT U J1a TIoracsiBa CBOUTE 3aIbJKCHUSA, Oe3 na ce npopasat akTHBH U Oe3 na ce npeanpueMar
CBIICCTBCHH NPOMCHH B HEroBaTa JeHHOCT.

2.1,1 Hoeu cmandapmu, pazacHenist u usmenenusn ¢ cuna om 1 anyapu 2015 2.

Jpy>keCTBOTO MpHJIara CJAeJAHUTE HOBH CTAHAAPTH, U3MEeHEHUs U passcHeHHs kbM MC®O, paspaboreHu
nyGnukyBsany oT ChBETa 110 MEXAYHAPOAHH CHETOBOJHH CTAHAAPTH, KOMTO UMAT edeKT BbpXy GUHAHCOBHS OTYET
Ha JIpy»xeCTBOTO U ca 3ab/UKHTENHH 3a NpUJlaraHe OT TOAHIIHHS NEpHo], 3ano4paml Ha 1 suyapu 2015 r.:

Tomumnn nogo6pennsi 2012 1. B cuiaa ot 1 dpespyapu 2015 r., npuern or EC na 17 gexemspu 2014
Te3m W3MeHeHHs BKIIIOYBAT MPOMEHH OT LHKba 2010-12 Ha npoekTa 3a FOAXIIHH TI0A0OpeHusl, KOUTO 3acsrar:

» MCC 24 ,OnosectsiBaHe Ha CBBpP3aHM JMI@“ — YTOYHEHHE, 4He JAPYKECTBO Mpeisaramo KIH4OoB
ynpaBieHCKH TEpCOHAN KaTO YCNyra Ha Jpyro ApY»KeCTBO CbLIO € HEeroro cBbp3aHo juue. Ilpuiara
PETPOCIEKTHBHO,



GOEHUKC KAIIUTAJ XOJIJINHT AN}
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T.

Tomuman nogo6penus 2013 r. B cuna ot 1 suyapu 2015 r., npuern ot EC Ha 18 gexemspu 2014

Tes3u u3MeHeHHs BKIIOYBAT NpOoMeHH OT nukbiaa 2011-13 Ha npoekTa 3a roJWINHHM nMOAOOPEHHsl, KOUTO 3acsrat 4
cra”japra:

b MC®O 13 ,OuensBane Ha cpaBeANMBa CTOMHOCT® — pa3sicHeHHe OTHOCHO U3KJIIOUEHHATa OT mopTdeiina
Ha MC®O 13 —~ Moxe fa ce npuiarat He caMo 3a (MHaHCOBHTE aKTHBH M (DMHAHCOBUTE MACHBH , HO CBILO
 3a apyry porosopu B o6xBara Ha MCC 39, [Ipunara ce npocnexTuBHO.

Hpyrn m3meHenuss na MC®O, kouTo ca edekTHBHH 3a IIBPBH BT 3a rOAWHATA, MpuUKItOYBala Ha 31
AexeMBpH 2015 r. HSAMAT CHILECTBEHO BIMSHUE BbPXY (MHAHCOBUTE pe3yNTaTH WM NO3MLUATA Ha J[pyXKecTBOTO.
CpbotBeTHO, [IpyecTBOTO HE € H3BBPLUMIO NPOMEHH B CYETOBOJHATA CH MOJUTHKA Tipe3 2015 T,

2.1.2 Cmandapmu, UaMeHenUn 1 pazsacHel s, KOUMo ce oule He ca 6J1e31H 6 CUNA U He ce HPWIazam om
no-panna dama om Jpycecmeono

K®M nartara Ha opo6penue Ha (MHAHCOBHS OTYET CEAHUTE HOBH CTAHJAAPTH, N3MEHEHHUS U pa3siCHEHUS KbM
ChIIECTBYBAIIM BeUe CTAHAAPTH ca NyONMKyBaHH, HO HE ca BIIE3NIH B CHJa 3a ()MHAHCOBAaTa roAMHA, 3aMo4ypalla Ha
1 sayapu 2015 r. v He ca 6GUNH NPHIOKEHH OT No-paHHa Aata ot JIpyxecrtBoro. MHpopManusTa, KOSTO Ce 0YakBa
J1a € IPUIIOXKUMA 32 (PUHAHCOBHTE OTYETH HA J[pyKECTBOTO € MpeJiICTaBeHa O—10MY.

PBKOBOACTBOTO 04AKBA 4€ BCHYKH TPHIOKUMH IIPOMEHH 111 6bAaT NPHIIOKEHH B CHETOBOHATA NIOJIMTHKA HA
HpyxecTBoTO B IbpPBHS TNIEPHOJ, 3anouBaly clief edekTHBHATA jJaTa Ha MybnukyBanero uM. HoBu crampapry,
Pa3sCHEHMs U U3MEHEHHS, KOUTO HE Ca MPHETH WK H30POEHH MO — IOy HE CE OYaKBa []a MMAT ChINECTBEH e(eKT
BbPXY (uHaHCOBUTE OTUETH HA [Ipy>KECTBOTO.

MC®DO 9 ,,OunancoBH HHCTPYMeHTH” B cuia oT 1 sinyapu 2018 r., Bee ome He e npuer ot EC

CoBeThT 0 MeXAyHapoaHu cyetoBoauy cranaaptd (CMCC) uzgane MCOO 9 ,,DuHaHCOBH HHCTPYMEHTH,
KaTO 3aBBpIIH CBOS NMPOeKT 3a 3amsHa Ha MCC 39 ,,duHaHCOBH HHCTPYMEHTH: PpU3HABaHe H OueHsBaHe”, HoBuar
CTAHAAPT BbBEXK/Ia 3HAYHTETHH IPOMEHH B KJIaCH(PUKAIUITA U OLEHSBAHETO Ha (DHHAHCOBH aKTHBH M HOB MOJEN Ha
OyaKBaHaTA KPEIUTHA 3aryGa 3a obe3neHka Ha ¢uHaHCOBH akTHBA. MC®O 9 BIIIIOYB2 H HOBO PHKOBOACTBO 3a
OTYHMTAHE Ha Xe[PKUpaneTo. PHKOBOACTBOTO Ha JIPYKeCTBOTO € BCe OlLE B Mpolec Ha oueHka Ha epexra Ha MCDO
9 BBpXY (PMHAHCOBHS OTYET.

PBKOBOJCTBOTO € 3aIOUYHANO Jia oueHsBa edekta oT prBexcaaHero Ha MCDO 9, Ho Bee olle HE € B TO3UMHA
Jla Npe0CTaBH KonyecTBeHa HHGopMawis. Ha To3u eTan riiaBHUTe 061aCcTH Ha IPOMSIHA Ce OYaKBa J]a HMAT eexT
KaKTO cJie/iBa;

» Knacupukanmara 1 oleHKaTa Ha (UHAHCOBHTE aKTHBH Ha J[py)KeCTBOTO e TPAOBA 1a CE NPEPasTIeAar Ha
§a3a Ha HOBUTE KPHTEPHH, KOMTO B3HMAT NPEABH] ZOTOBOPHUTE TIAPUUHM MOTOLM OT aKTHBUTE M OU3HEC
MOJIENBT, 110 KOWTO ca yIpaBJIsIBaHH;

b MoaenbT Ha O4aKBaHATa kpeHTHA 3aryba 3a obe3ueHka e Tpsa6pa aa 6bJe MPUIOKEH BbPXY ThPrOBCKHTE
B3eMaHHs Ha J[pyXeCcTBOTO M MHBECTHLIVH BHB (JHHAHCOBH aKTHBH,

b Hama ma 6b/1¢ B3MOXHO OlIEHABAHETO Ha KAaNUTANOBY HHBECTHLMH MO ceOecTORHOCT, HaMasleHa C pasxoau
3a 00€3lleHKa M BCHYKM TAKHBA MHBECTHLMH Il€ Ce OLEHABAT MO chpaBefiuBa croiHocT. [Ipomenn B
chpaBeJUIMBaTa CTOIHOCT I1e ObJaT NpeIcTaBeHy B nevyanbara Wi 3arybara, oCBeH aKo J[py»KecTBOTO HE
B3eMe 6€3BB3BPATHO pellleHHe Aa TH NMPEACTaBA ¢ APYr BceobxBaTeH JOXOA.

MCC 1 ,IIpeacrassine Ha duHAHCOBH 0TyeTH* (M3MeHeH), B cuia or 1 sinyapu 2016 r., npuer ot EC Ha 18
nexemppu 2015,

H3menenunsTa ca NpeHa3HaueHH Ja Hachpyat AOMBJIHUTENHO KOMIAHUHTE Aa PHIArat NpoQEeCHOHATHA NPELEHKa
TIpH ONpeleNsiHe HA TOBA KakBa HH(POpMauHs Aa 6bAe ONoBeCTeHa BbB (PHHAHCOBHTE OTYETH.

MCC 27 ,JMAuausuayannn GuHAHCOBH 0TUeTH® (M3MeHeH), B cuiia oT 1 sinyapu 2016 r., npuer ot EC Ha 18
aexemBpu 2015 r.

ToBa u3MeHeHHe TO3BOJIsIBA HA APYKECTBATA Jja U3MOJN3BAT METOAA HA COOCTBEHHMS KalMTAI NPH OTYHTAHETO Ha
HHBECTHULUHA B IbLUEPHH TPEANPHATHA, CHBMECTHH M acCOLUHMHMPAHW INPEMIPHATHA B TEXHHTE WHIAHBHAYaIHH
(HaHCOBY OTYETH.
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T.
Tognmnu nonodpenns 2012 — 2014 r. B cunia or 1 ssnyapu 2016 r., npuetn ot EC Ha 15 gexemBpu 2015 1,

Te3n H3MEHEHHS 3aCATaT CIeHATE CTaHAapTH.

¥ MCQO 7 ,,GuHaHCOBH HHCTPYMERTH: ONOBECTABAHE  OTHOCHO JOTOBOPH 32 YCIYTH;
b MCC 34 ,MexanHHO QUHAHCOBO OTYHTAHE™ OTHOCHO ONOBECTSBAHE HA HH(opMalHs,

2.2, Konconuoupan omuem na I'pynama

To3n (pMHAHCOB OTYET € KOHCOJNUIMPAH H € ChCTaBEH B CHOTBETCTBUE ¢ MEXAYHApOIHUTE CTaHAAPTH 3a
¢unancoso orunrane (MCPO), pazpaboTenn u my6nukyBanu oT ChBeTa 10 MEXKAYHAPOJHH CUETOBOLHN CTaHAAPTH
(CMCC) u npuetn ot Epponetickust cbio3 (EC), B kOHTO HHBECTHIMUTE B AbIUEPHH NPEANPUATHS Ca OTYETEHH H
onosecTeHH B cboTBeTcTBHE ¢ MCC 27 , KoHCoMManpanu H HHAWBUAYAHH (PUHAHCOBH OTYETH .

2.3. CpasHumennu OaHnu

JpyXecTBOTO MpencTaBs CpaBHATENHA MHPOPMALHs B TO3H (MHAHCOB OTHET 3a e[[HA TPEAXOLHA TOJMHA
(nepuon). Korato € Heo6X0AMMO, CpaBHUTENHUTE JAHHHU ce pekiacu(HIMpaT, 3a la ce MOCTHIHE ChIIOCTABUMOCT
CHpSMO MPOMEHH B NPEACTABSHETO B TEKyLIaTa o HHa.

2.4, DYHKYUOHANHA 8AAVINA U HPUSHAGAHE HA KYPCOGH PAIAUKH

DyHKIMOHANHATA U OTYETHA BayTa Ha J{pyxkecTBOTO € Gbarapckust neB. Ot 01.07.1997 r. neBbT € hukcupan
B CHOTBETCTBHE ChC 3aKkoHa 3a bHB kbM repmanckara Mapka B choTHOenne BGN 1:DEM 1, a ¢ BeBEKIaHETO Ha
€BpOTO KaTo ohuuHManHa BanyTa Ha EBponetickus cbio3 — ¢ eBpoTo B choTHowenne BGN 1.95583:EUR 1.

CrhenkuTe B Uy XJecTpaHHa BaJyTa c€ OTYHTAT BbB (YHKIIMOHAIIHATA BaJlyTa Ha CHOTBETHOTO APYIKECTBO OT
I'pynata no oduunanHus oOMeHeH Kypc KbM Harata Ha cpenkara (oOsBeHust GHKCHHT Ha Beirapcka HaponHa
6anka). [leuanbure U 3arybuTe OT KypCOBH Da3NMKH, KOHTO BB3HUKBAT NMPH YPEXKAAHETO HAa TE3H CACIKH H
IPEONEHSBAHETO HAa MAPUYHUTE TIO3ULMH B YY)KAECTpaHHA BalyTa KbM Kpasi Ha OTYETHHS NEPUO/, Ce NPH3HABAT B
neuandara M 3arydara.

HenapuuHuTe Mo3u1ny, OLICHIBAHH [10 HCTOPUYECKA [IEHA B Uy KJASCTpPaHHA BaJIyTa, Ce OTUUTAT 110 OOMEeHHUS
Kypc KbM JaTara Ha cJieskaTa (He ca npeolieHeHH). HenapnunuTe NO3KMIMH, OLEHSIBaHH 10 CIIPaBEAINBA CTOHHOCT
B UY)XAECTpaHHa BanyTa, c€ OTUATAT MO OOMEHHHMS Kypc KbM Jarara, Ha KOSATO € OmpejeNieHa CIIPaBeuBaTa
CTOHHOCT.

DyHKIHOHANHATA BalyTa HA OTAENHHUTE ApyXkecTBa OoT [pynara He € MPOMEHSHA B PAMKHTE Ha OTUETHHS
NEePUOL.

2.5. Baza 3a koHconudayus

BbB (pUHAHCOBHS OTYET Ha [pynarta ca KOHCOJNMANPAHH (DUHAHCOBUTE OTUETH Ha NMPEANpPHATHETO Malika u
BCHYKHM JbillepHH npennpusths kbM 30 1onu 2016 r. JJbLuepHH NPEANpPHATHS Ca BCHYKH TPEATNPUITHS, KOHTO Ce
HAMHpAT M0J] KOHTPOJIA Ha KOMITaHUsTa Makika. Hannue e KOHTpoJI, koraTo KOMHaHUsATa MaiKa € U3JIOKEHA Ha, HITH
MMa npasa BbpXy, IPOMEHJIMBATA BE3BPBILAEMOCT OT CBOETO YUACTHE B IIPEANIPUATHETO, B KOETO € HHBECTHPAHO, H
HUMa Bb3MOXKHOCT Ja OkaXke Bb3AeHCTBHE BBPXY Ta3H BB3BPBLIAEMOCT MOCPEACTBOM CBOHTE MPAaBOMOIIMS BLPXY
MPEANPUSITHETO, B KOETO € HHBECTUPaHO, BCHUKY ABIIEPHU NPEANPHSITHS HMAT OTYETEH NEPHO, IPHKIIOYBAIL KbM
30 roun,

BcHukK BBETPENIHOTPYNOBH CHENKH M Callla Ce eIMMHHHPAT, BKJIIOYHTENTHO HEpealH3UpPaHHUTE MevayiOn M
3ary6u OT TpaH3aKUMH MeKAY ApyxectBa B ['pynara. Korato HepeasmsupaHuTe 3arybm OT BLTPEILIHOrPYNOBH
nponax6u Ha aKTHBH C€ eTMMHUHHPAT, CbOTBETHHTE aKTHBH Ce TeCTBAT 3a 00e3LEeHKa OT IiiejiHa Touka Ha ['pymara.
CymuTe, NpeaCcTaBeHH BbB (DMHAHCOBHTE OTYETH HAa IBIUEPHHTE NPEANpPHATHS Ca KOPMIMPaHH, KBIETO €
Heo0X0JMMO, 3a J1a Ce OCHTYPH ChOTBETCTBHE ChC CUCTOBOAHATA MOJKUTHKA, puarada ot ['pynara.
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[Teyan6a mny 3ary6a W Apyr BceoOXBaTeH JOXOA HA ABIUEPHH MpPEANPHATHA, KOHTO Ca MPHAOOHTH HIH
NpOJa/IEeHH Npe3 TOINHATA, Ce NPU3HABAT OT JaTaTa Ha NpHAOOHBAHETO, HITH ChOTBETHO A0 JaTaTa Ha npofaxbara
HM.

HekoHTPoHpalioTo y4acTHe KaTo 4acT OT COOCTBEHHS KallHTal MpeACTaBisBa JeNbT OT revajibara WM
3ary0aTa ¥ HETHHUTE aKTHBH Ha IBLUEPHOTO MpeANpusATHe, KOUTO HE Ce npuTexasar or [pymara. OGUIMAT
BCEOOXBATEH J0XO/ HJHM 3aryda Ha [bIIEPHOTO NPEMANPHATHE CE€ OTHACH KbM COGCTBEHHUMTE HA NPEANPHSITHETO
Makka ¥ HEKOHTPONUPAIUTE YUACTHS Ha 6a3aTa Ha TEXHHUs OTHOCHTEJIEH JsUI B COGCTBEHHUS KAIUTAJ Ha IBIIEPHOTO
TpeApHsTHE.

Ako I'pynata 3ary6u KOHTpON HaJl ABIUEPHOTO MPEANPHSITHE, BCAKAKBA HHBECTHIHA, 3abPKAHA B OUBLIETO
OBLIEPHO MpeAnpHATHE, Ce MpH3HaBa MO CIpaBeIMBa CTOHHOCT KbM Jarara Ha 3arydara Ha KOHTpPOJ, KaTo
npoMsiHata B 6ajaHcoBaTa CTOMHOCT ce OTpassiBa B newyanbara HiH 3aryGata. CnipaBeiinBaTa CTOMHOCT Ha BCSKa
MHBECTHLHA, 3afbpikaHa B OMBILETO ABLIEPHO NpPEANpPHSITAE KbM Jarata Ha 3ary0a Ha KOHTPOJ Ce CYHMTa 3a
CrpaBe[IiBa CTOHHOCT NPH b pBOHAYATHO NTPH3HABAHE Ha PMHAHCOB akTHB B ChoTBeTcTBHE ¢ MCC 39, dunancosu
HHCTPYMEHTHU: [IPH3HaBaHe H OLEHABaHE™ HJIH, KBAETO € YMECTHO, 32 CeOECTOHHOCT NPH MbPBOHAYANHO NPH3HABAHE
Ha HHBECTULIUS B ACOLUMPAHO HJIM ChBMECTHO KOHTPOJIHPaHO NpeANpHsATHe, B nonbsiaHeHHe BCHYKH CyMH, IPH3HATH
B ApYT BceoOXBaTeH [JOXO/[] 10 OTHOILIEHHE Ha TOBa ABLUEPHO MPEeANPHATHE, Ce OTYNTAT Ha ChIIaTa 6a3a, KakTo Ou
6uno HeoO6xoAuMO, ako ['pymata AHPEKTHO c€ e Ouia 0CBOOOAMNA OT ChOTBETHHTE aKTHBH MJIN NACHBH (HArmp.
pexracuHLUEpaHt B nedandata WM 3arybaTa WJIH OTHECEHH AHMPEKTHO B HEpasnpeleseHaTa Iedaifa ChriacHO
H3HCKBaHHUATA HA ChOTBETHHA MCQO),

Ileuanbara niu 3arybara OT OTIIMCBAHETO HAa HHBECTHIMS B JILIEPHO NPEANPHSITHE MIPSACTABIIABA pa3jInKaTa
MeXy i) cyMara OT ClipaBeATHBaTa CTOHHOCT Ha MOJYYEeHOTO Bh3HArPKASHHE U CIPaBeyIMBaTa CTOMHOCT Ha BCAKA
3aAbpkaHa HHBECTHLHS B GHBIIETO ABIUEPHO MpeAnpusTHe U 1i) GaNaHcoBaTa CyMa Ha aKTHBHTE (BKIIOUHTEIHO
penyTaius) ¥ MaCHBUTE HA ABIIEPHOTO NPEANPHUSITHE H BCIKAKBO HEKOHTPOJIHPALIO YUYaCTHE.

2.6. Buznec xombunayuu

Bcuukn Om3Hec koMOMHALHM c€ OTYHTAT CYETOBOJAHO MO MeTOAa Ha TOKyNKaTa., [IpeXBBpIeHOTO
BB3HarpaxJieHue B 6M3HeC KOMOMHALMA ce OLleHsBa N0 CIIPaBeIMBa CTOHHOCT, KOSTO CE U3YHCIISBA KATO CyMara
OT CripaBeAIMBHTE CTOHHOCTH KbM JiaTaTa Ha NPUA00KHBaHEe Ha aKTHBHTE, IPEXBBPIICHH OT NPUA0OUBALINS, TIOETHTE
OT npHAOGHBalHs 3aAk/DKEHHS KbM OMBIINTE COOCTBEHHLH Ha NPHAOOHBAHOTO NMPEANpPHSTHE W KaNHTAJIOBHTE
ydacTns, eMmHTHpaHH oT I'pynara. IIpexBppieHOTO Bh3HATpaXIeHHE BKIIOUBA CIIpaBe/INBaTa CTOHHOCT HA aKTHBH
HJIM TIACHBH, Bb3HHKHAJIM B pe3yNTaT Ha Bb3HATPAXAEHHUs noJ ycnosre. Pazxoante no npruaoOHBaHETO Ce OTYHTAT
B nevanbara wik 3arybata B Iepuoja Ha Bb3HHKBAHETO HM.

MeroasT Ha NOKYIKaTa BKJIOYBA IIPH3HABAHC HA pasrpaHHYMMHUTEC AKTHBH H NACHBHU Ha HpH}lOGHBaHOTO
npeANpHATHE, BKIIOYHTEIHO YCJIOBHHTE 3abJ/DKCHHA, HE3aBHCHMO JajlH T€ Ca Onnm [pH3HaTH BbB (l)HHaHCOBHTe
OTHETH Ha HleIOGHBaHOTO HOpeanpHATHC npeaun On3Hec KOMOHHALIMATA. HpH N'bPBOHAYAJIHOTO MPH3HABAHC
AKTHUBHUTC H IIaCHBHTEC Ha HpHIIOGHTOTO ABUIEPHO MNPEANIPHATHE Ca BKIIOUCHH B KOHCOJHAHpaHHA OTHET 3a
d)HHaHCOBOTO CBCTOSMHHEC 110 TsAXHaTa CripaBCaJInBa CTOﬁHOCT, KOsATO CIIY)KH KaTo 0aza 3a rocjaeaBamlo OUCHABAaHE B
CbOTBETCTBHE CbC CHETOBOAHATA NNOJKTHKA HA prnaTa.

3a Bcaka OusHec koMOMHanus ['pymarta oueHsBA BCAKO HEKOHTPONHPALIO Y4acTHe B MpPUAOOHBAHOTO
OpefnpHATHe, KOSTO MPEACTABIsIBA AT OT COOCTBEHUS My KalHTAll U [aBa MPaBo Ha JIMKBUAALMOHEH ASM, HIH MO
CHpaBeAsuBa CTOHHOCT WM 110 NPONOPLUHOHANEH AN Ha HEKOHTPOJHPALIOTO yYacTHE B pasTpaHHUMMHTE HETHH
aKTHBH Ha NpHAOOHBAHOTO NIpeNpHaTHE. J|pyruTe BUIOBE HEKOHTPOIHPAIO YHACTHE Ce OISHSBAT M0 ClpaBeJInBa
CTOWHOCT HJH, aKO € MPUJIMKHUMO, Ha 0a3a, onpeneneHa B apyr MCOO,

PeHyTaHHHTa CC IpH3HaBa CJI€A OonpeAcnsiHe Ha BCHYKH pa3rpaHHYMMH HEMATCpHaJlHH axKTHBH, Ta
npencrapiiBa NpeBUIICHAETO Ha cyMara OT a) clipaBeyinBaTa CTOHHOCT Ha OpEXBBPJICHOTO Bb3HArpaXXA€HHE KbM

10
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JaTaTa Ha npuaobuBane H 6) pa3Mepa Ha BCAKO HEKOHTPOJNHMPALIO y4acTHe B HPUA0OMBAHOTO NPESANPUATHE U B) B
OunsHec KoMOMHaIMs, TOCTUTHATa Ha €Tany, CpaBe/inBaTa CTOMHOCT KbM JlaTaTa Ha NpHIo6HBaHe Ha AbPXKaHOTO
NpeAd KamuTanoBO yyacTHe Ha I'pynata B nmpuao6UBaHOTO NpEANpPHUsTHE, Hal CIpaBeNIMBAaTa CTOMHOCT Ha
pasrpaHMYUMUTE HETHU aKTHBH Ha NPUAOOUBAHOTO APY)KECTBO KHM JlaTaTa Ha npujobuBaHe. Besko npesumeHue
Ha CIpaBeJJIMBAaTa CTOMHOCT HA pa3rpaHUYUMHUTE HETHH aKTHBH HaJ M3YHCJICHATa MO-rope CyMa ce NPU3HaBa B
nevan6ara win 3arybara HEMOCPEACTBEHO Cllel PUA0GHBAHETO,

IIpn GusHec xomOMHALUs, MOCTMIHATa Ha eranW, [pynaTta MpeoueHsBa AbPKAHOTO MpPEOd KarUTaloBO
y4acTue B NpUA0OMBAHOTO NMPEANPHUATHE MO CIPaBe/UIMBa CTOXHOCT KbM JaTaTa Ha npujoOuBaHe (T.e. KbM JaTaTta
Ha npugobuBaHe Ha KOHTPOI) U MPU3HABA NPOU3THHALLATA NevanbaTa unn 3arybara, ako UMa TakuBa, B nedanbara
nim 3arybara. CyMute, IpU3HATH B APYTHs BCEOOXBATEH JOXOA OT JsIIOBO yYacTHE B IPHAOOUBAHOTO NMpeANPHSTUE
npeau JaTata Ha npunobuBaHe HA KOHTPOJ, C€ NMPU3HABAT Ha Chluarta 6a3a, kakTo ako ['pynara ce e ocsoboauna
AHUPEKTHO OT ABPKAHOTO MPEIN KANHTAJIOBO Y4acTHe.

AKkO MBPBOHAYANHOTO CYETOBOAHO OTYHTAHE Ha OH3HeC KOMOMHALMATa He € NMPUKITIOHeHO JO Kpas Ha
OTUETHHsl MEPHOJI, B KOKTO Ce OChIECTBABA KOMOWHaLuUATa, [ pynara OTYHTa NPOBU3OPHH CYMH 3a CTaTHHTE, 32
KOUTO OTYHTAHETO HE € NpUKItounio. [Ipe3 nepuosa Ha oLeHsABaHe, KOHTO He MOXKE 2 HaZIBHILABA €HAa [OJUHA OT
Jarata Ha npupobusaHe, ['pynata KOpurupa cbe 3aHa 1aTa Te3H NPOBU3OPHH CYMH WITH MPH3HABA JOIBIHUTEIHH
aKTMBU WIIM TAaCHBH, 3a Jla OTPa3W HOBaTa MojiydeHa HMHbopManus 3a ¢akTuTe M 0OCTOATENCTBATA, KOUTO Ca
CBIIECTBYBaNH KbM JaTara Ha MpuaoOuBaHe U, ako ca OMiM U3BECTHH, IIsXa J1a TIOBIHSAAT Ha OLIEHKATa Ha CYMHTE,
NpHU3HATH KbM Tas3H [aTa,

Bcsiko BB3HArpaxaAeHKe MoJ| YCIOBHE, JH/DKAMO OT NMPpUAOOHBAIIKS, Ce IPH3HABA N0 CIIpaBeInBa CTOHHOCT
KbM JaTaTa Ha npujobHUBaHE M c€ BKJIOYBA KATO 4AacT OT NPEXBBLPJICHOTO BB3HAIPAXACHHE B 3aMsiHa Ha
npua0OHBaHoTO mpexnpustHe, IlocneaBamin NPOMEHH B CNpaBEIIMBATA CTOMHOCT HA Bb3HATPAKACHHETO IO
YCJIOBHE, KOETO € knacu(puLHpaHo KaTe aKTHR HJIH NAaCHB, Ce MPH3HABAT B CHOTBETCTBHE ¢ H3HckBaHusra Ha MCC 39
,,PUHAHCOBH WHCTPYMEHTH: MPU3HaBaHe U OLEeHABaHE" WK B Hevanbara uiy 3arybaTa M KaTo IPOMSHA B IPYTHs]
BCeoOXBaTeH JOXOH. AKO BB3HATPAXKAECHHETO MO YCJIOBHE € KIAaCH(PHLUHPaHO KaTo coOCTBEH Kalutall, TO He ce
TIpeoneHsiBa 10 OKOHYATENHOTO MY ypekaaHe B COGCTBEHHS kanuTai, [IpoMeHH B CripaBefldBaTa CTOHHOCT Ha
BB3HArpaXJCHUETO TMOJA YCIOBHE, KOMTO MpEJCTaBISBAT NPOBH30pHH CyMHU Mpe3 NepHofa Ha OLEHsBaHe, Ce
OTpa3siBaT PeTPOCTIEKTHBHO 32 CMETKA Ha penyTalusTa.

2. 7. COeIKIL ¢ HEKOHMPOAUP AU YIACHUA

ITpoMenu B zena Ha ['pynarta B COOCTBEHHS KANWTAT Ha ABLIEPHO JPY)KECTBO, KOUTO HE BOASAT 10 3aryba Ha
KOHTPOJ, Ce TPETHpAT KaTo TPaH3aKUHH ke cobcTBenuny Ha I'pynara. OrueTHHTE CTOHHOCTH HA jena Ha I'pynara
M Ha HEeKOHTPONHPALINTE YIaCTHA C€ KOPHUTHPAT C Lie] OTPa3ABaHETO Ha NPOMSHATA Ha OTHOCHMTENHMA MM IS B
Kanurana Ha IBUIEPHOTO APYKecTBO. Beska pasnika Mexcay cyMmaTa, ¢ KOATO ca HPOMEHEHH HEKOHTPONMpAlHTe
y4acTusi, U CIpaBe[INBaTa CTOMHOCT Ha TOTYy4eHOTO WM MIATeHO BB3HATPAXKAEHHE, Ce NMPH3HABA AHPEKTHO B
co0CTBEHUS KalMTAl ¥ Ce OTHACH KbM COOCTBEHUIINTE HA NPEANPHATHETO-MakKa.

2.8. Omuumane no cecmenmu

JlelinocTute Ha [pynara UMaT CXOAHH HKOHOMHYECKH XapaKTePHCTHKH M CEIMEHTHTE Ca CXOJHH BBB BCAKO
OT CNETHHTE OTHOLIEHH S
a) eCTECTBOTO Ha NPOAYKTHTE U YCIIYTHTE;
) ecTecTBOTO Ha TPOU3BOACTBEHHTE MIPOLIECH;
B) BUJIA WM KJlaca KIMEHTH 3a TEXHHTE NPONYKTH U YCIIYTH;
I') METOZHTE, U3MOJ3BAHH, 34 Pa3IPOCTPAHBAHE HA TEXHHTE NPOAYKTH HIIN 3a MIPEAOCTABAHE TEXHUTE YCIIYTH; H
J1) ECTECTBOTO Ha peryJaTHBHATA Cpela.
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OEHUKC KAITUTAJ XOJUJUHT AT
MEXJIHWHEH KOHCOJIMHPAH ®HHAHCOB OTUET 3A IHIECTMECEYMETO, 3ABLPIIBAIIO HA 30 YOHU 2016
T.

ITpu ananu3a Ha ONEPATUBHHUTE Pe3yATATH M IPH B3EMAHETO HA PELICHHUS] OTHOCHO PeCypCHTe H IEHHOCTTA Ha
I'pynata ppKOBOAHMTENAT HA NMPEANPHATHETO, B3EMAlll [VIABHUTE OMEPAaTUBHH pelleHus, He pasfens ['pynmaTta Ha
CErMEHTH.

ITpu orynTanero no cermMenTd cnopex MCOO 8 ,,OnepatiBau cerMeHTH” I'pynaTa Tpujiara TMONHTHKA Ha
OLIEHsIBaHEe, ChOTBETCTBALIA HA MTOJIMTHKATA HA OLIEHSIBAHE, U3MOJI3BaHa B KOHCOIUAHPaHHs (PHHAHCOB OTHET.

B®3 ocHOBa Ha ropeH3/OKEHOTO PBKOBOACTBOTO Ompenens €AWH CerMeHT 3a ['pymata — cIenkd ¢ u
yNpaBJeHHE HA HEABHXKUMH HMOTH.

2.9, IIpuxodu

l'Ipon;mTe B prnaTa C€ NMpU3HaBAT Ha faza IIpUHIHUIIA 3a HAYHUCIIABAHE N0 CTENICHTA, 10 KOATO CTONIAaHCKHUTE
H3roau ce HpHZ(OﬁHBaT oT prnaTa H JOKOJIKOTO MPUXOAHTE MOraT HaZICXKAHO Ja CC UBMEPST.

HpH npo;(axc(ime Ha nNpOAyKIHsA X CTOKH NPpUXOJUTE CC MPpU3HAaBaT, KOraT0 BCUYKH CBIUECTBEHH PHCKOBE H
MOJI3H OT COOCTBEHOCTTA NMpeMHHABAT B KyIlyBaya,

HpH HPpENOCTABAHETC HA YCJIYI'H, IPUXOAUTE CC MPU3HABAaT, OTYHTAHKH €Tana Ha 3aBBPIICHOCT Ha CACIIKATA
KBbM JlaTaTa Ha 6ancha, aKO TO3H €Tan MOXE Ja 6’[:}18 HaACKIHO U3MEPECH, KAKTO U PasxOJHUTE, H3BBPIICHHU IIO
CAc/IKaTa H pa3xOANuTE 3a NPHKJIOYBAHETO H.

ITpuxonure ce onensBat Ha 6a3za cClIpaBeIMBATA LIEHA HA MPOJAJCHATE NPOAYKIHS, CTOKH H yCIyr'H, HETHO
OT KOCBEHH JIaHbLH (OaHbK 100aBeHa CTOWHOCT) H NPeJOCTaBeHH OTCTBIIKH U pabaTH.

HetHuTe pa3iuky OT NpoMsiHA Ha BalyTHH KyPCOBE, CBbP3aHH C NapHYHH CPEACTBA, ThProBCKU B3EMaHUS H
3aJbJDKEHHS, JCHOMHHHPAHH B Uy)AeCTPAaHHA BalyTa, C€ BKJIFOYBAT B KOHCOJNHAHPAHHS OTYET 3a BCEOOXBATHHS
JIOXO1, KOTaTO BE3HHKHAT, KAaTO Ce NPEACTABAT HETHO KbM “IpyTH HoxoAu/(3arybu) ot aeifHocTTa”.

2.10. Pazxoou

Pasxonute B prnaTa C€ Mnpu3HaBaT B MOMCHTa HA TAXHOTO BB3HHKBAHE W Ha fasa NpUHOUNHTE Ha
HaYHCJIsIBaHE U ChITIOCTAaBUMOCT.

Pasxonute 3a 6bjaeUIH MEepHOAH CE OTNarar 3a NMpH3HABaHE KAaTO TEKYIL pasxoj 3a IepHoja, mpes KOIHTO
JOT'OBOPHTE, 3a KOMTO C€ OTHACAT, CC U3II'bJIHABAT.

OHHAHCOBATE NMPUXOAH B Ppa3XOAH C€ BKJIHOYBAT B KOHCOJIMAWUPAHHUS OTHET 34 BCceoOXBaTHHS J0XO0J, KaTo Cc€
NOCOYBaT HETHO H CC CBHCTOAT OT JIMXBH H KYpCOBH Pa3JIMKH OT BaJlyTHH OIN€pALUH.

2.11.Penymauun

Penyrauusra npecTtasisiBa 6bAEIATE HKOHOMHYECKH MOJI3H, TIPOU3THYAILH OT APYTH aKTHBH, NPHAOOHTH B
O13HEC KOMOMHALIHS, KOUTO He Ca HHAMBHAYATHO HACHTU(GHLMpPAH! U IPU3HATH OTAEHO. Brkre nosicaenue 2.6 3a
HH(GOpPMAIIHSl OTHOCHO IThpPBOHAYAJIHOTO ONpeleNsHe Ha pemyrauusta., 3a LEJUTe Ha TecTa 3a 0OOe3leHKka
penyTaLHsTa ce pasnpeaeis KbM Besika e[Ha eHHHULA, reHepHpalla TapH4HH NOoToLM, Ha ['pynara (mnu rpyna ot
eTHHHITH, TCHEPHPALIH TTAPHYHH TIOTOUH), KOSTO Ce O4YaKBa J]a UMa TMOJ3H OT OU3HeC KOMOHMHALMATA, HE3aBHCHMO
OT TOBA Jajid [PYrdH aKTHBM WM TACHBU HA TPHUAOOHTOTO JPYKECTBO ca paslpelefieHH KbM Te3M E€IMHHIM.
PenyTanusta ce olieHsiBa 110 CTOHHOCT Ha NMpHAoGHBaHe, HAMAJEHa C HATPYMaHUTE 3ary6H OT 00€e3LEHKa.

[pu oTNHCBaHe HA eWHMIIA, FeHEpHpallla MapHYHU TTOTOLH, CHOTBETHATA YaCT OT PENyTalHATa CE BK/IFOUBA
B ONpe/ieIsIHETO Ha NMevyanbara UK 3arybarta OT OTIHCBAHETO.

2.12. Hmomu, Mawiunu u o6opyoeare

HMotuTe MammuHaTe W 0GOpYABaHETO (IBJArOTpaiiHW MaTepHallHW aKTHBH) ca NpEJACTaBeHW IO LieHa Ha
npugoGuBaHe, HaMaJleHa C HaTpyrnaHaTa aMopTH3alus U 3aryouTe ot obesleHKa.

ITvpeonauanno npudobusane
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OEHUKC KATIUTAJ XOJJUHT AJQ
MEX/IMHEH KOHCOJIMIUPAH ®HMHAHCOB OTYET 3A HLIECTMECEYHETO, 3ABBLPIIBAIIO HA 30 IOHU 2016

r.

ITpu mepBOHAYANHOTO CH PUAOOHBAHE HMOTHTE, MAIIMHHATE H 060PY(BAHETO CE OIEHSBAT 10 CE0ECTORHOCT,
KOSITO BKJIKOYBA MOKYNHATAa lieHAa, MHTHHYECKHTE TAaKCH M BCHYKH JPYTH NPEKH Pa3XojH, HEoOXOAMMH 3a
NPHUBEXJaHEe Ha aKTHBAa B pabOTHO ChCTOSHHE. [IpekuTe pa3xoJl OCHOBHO ca; Pa3Xo[H 3a MOJATrOTOBKA Ha 0OEKTa,
pa3sXxofy 3a MbPBOHAYaIHa JOCTaBKa W 00paboTka, pasXOJMTe 3a MOHTAX, Pa3XO/(H 33 XOHOPApH HA JIHLA, CBbP3aHH
C MPOEKTa, HEBb3CTAHOBSIEMH AAHBIH H JPYTH.

I'pynata e onpenenuna crolinocred npar ot 700,00 yiB., mox ko#To NpuAOOHTHTE aKTHBH HE3aBHCHMO, ue
TIPHTENKABAT XapaKTEPHCTHKATA HA [BJCOTpacH AaKTHB, C€ TPETHpParT KaTo TeKyll pasxolJ B MOMEHTa Ha
NPHIOOUBAHETO UM,

ITpu npupobuBaHe Ha HMOTH, MAallMHA U 00OpYABaHE MPH YCIOBHATA Ha Pa3cpOYEHO MJAlllaHe, NOKymHaTa
lleHa € EKBHBAJIEHTHA Ha CerallHaTa CTOWHOCT Ha 3aIbJDKEHUETO, AUCKOHTHPAHO Ha 0a3a Ha JIMXBEHOTO PaBHHLIE
1o NpHUBJeYeHHTe OT ['pynarTa KpeAUTHH PECYpPCH C aHANIOTHYEH MATyPHTET U NpeHa3HAYEHHE.

Ilocnedsauio oyennsane

H36paHHHT oT prnaTa noAXxoJ 3a nocjacapalla OUCHKa Ha UMOTHTE, MAIIMHHUTE H oGopynBaHeTo € [IcHa Ha
ﬂpH,HO6I/IBaHe, HaMaJicHa ¢ HAYHCJICHUTEC aMOpTHU3alUHK 1 HATPYNaHUTE 331“)’614 oT obe31IeHKa,

1locnedeanyu pasxoou

H3pbplieHn nocneapaly pasxoaH, CBbP3aHA ¢ HMOTH, MAIIHHA W 00OpyABaHe, KOHTO MMAaT XapaKkTep Ha
NOAMSHA Ha ONpeJie]ieHH KOMIIOHEHTH, BB3JIOBH YaCTH M arperatd, WIH Ha MOJAOOPEHHS W peKOHCTPYKLHS, Ce
KalMTaJIH3HpaT KbM OanaHcoBaTa CTOHHOCT Ha CHOTBETHHs akTHB. ChIEBPeMEHHO, HEAMOPTH3HUpaHaTa 4acT Ha
3aMeHEHHTE KOMIIOHEHTH Ce H3IHCBa OT HajlaHCoBaTa CTOWHOCT Ha aKTHBHTE W Ce MIPHU3HABA B TEKYIIUTE Pa3sXOiH 3a
nepHozia Ha PeyCTPOHCTBOTO.

Memoou na amopmuzayun

I'pynara u3n0/3Ba JTHHEEH METOJ HA aMOpPTH3alMs Ha JBJITOTPAiHHTE MAaTEpPUaTHH aKTHUBH. 3eMsTa HE Ce
amoptu3upa. CpokbT Ha FOJHOCT 110 OTZE/IHH aKTHBH € ONpejiesieH OT PhbKOBOJACTBOTO Ha I pynara, kato e cbobpaseH
c: (u3MYeCKOTO H3HOCBaHe, crenupukata Ha o0opyaBaHeTo, ObJeLUTe HaMepeHHs 3a ynorpeba H ¢
Npe/noaaraeMoTO MOPATHO OCTapsBaHe.

OnpezxeneHHTe CPOKOBE Ha TOJIC3EH YXHMBOT Ha II’bJIFOTp&FlHHTC aKTHBH C€ MPCIVICKAAT B Kpas Ha BCEKH
OTYETCH TIepHOA H NpH YCTAHOBSABAHC Ha 3HAYHTEJIHW OTKJIOHCHHA CIIpAMO ObJeIHTe OYaKBaHUS 32 CpOKa Ha
H3MOJI3BAHETO Ha aKTHUBUTE, CHUIUAT CE KOPHTrHpa NEPCIEKTHBHO.

Obe3yenka na akmueu

BanancoBuTe CTOMHOCTH Ha ABLJTOTpallHHTE MATEPHalHH aKTHBH NOIUIOXAT Ha mperies 3a obOes3leHKa,
KOTaTo ca HaJHLe ChOUTHS WJIH IIPOMEHH B 00CTOsITE/ICTBATa, KOUTO OKA3BaT, Ye Te 6Mxa MOIIM J1a ce OTJIN4aBaT
TpalfHO OT BB3CTAHOBHMATa MM CTOHHOCT. AKO ca HAJHIE TaKHBA HHAMKATOPH, Ye NPUOJIH3UTENHO OnNpeneieHara
BB3CTAHOBHMa CTOHHOCT € MO-HHCKa OT TsAXHarta OajlaHCOBa CTOMHOCT, TO mMOC/NegHATa CE€ KOpUrHpa o
BB3CTAHOBMMATA CTOIHOCT Ha aKTHBHTE. Bp3cTaHOBHMaTa CTOHHOCT Ha JBATOTpaliHATE MaTepHallHU aKTHBH € NOo-
BHCOKaTa OT JBeTe: ClpaBefiuBa CTOHHocT Oe3 pasxoau 3a mpopaxba Wnu cToHHocT npH ynorpeba. 3a
onpe/ie/ITHETO Ha CTOHHOCTTA NpH ynoTpeba Ha akTHBUTE, ObAeIUTe NApHYHH NOTOLH CE JUCKOHTHPAT A0 TAXHATA
HacTOAIllda CTOMHOCT KATO ce NpHJara JHCKOHTOB (DakTop Mpend NaHbIM, KOHTO OTpassBa TEKYIHMTE Ma3apHH
YCJIOBHsI H OLIEHKH Ha BPEMEBaTa CTOHHOCT Ha TIAPUTE ¥ PHCKOBETE CNIELM(PHYHH 332 ChOTBETHHS aKTHB, 3aryouTe oT
o0e3i1eHKa ce OTUMTAT B KOHCOJMMPAHHUS OTYET 32 BCEOOXBATHHS JOXOLI,

2.13, Iapu u napuyxu exgusaieHmu

HapH'-[HHTC CpeACTBa ¥ €KBHBAJCHTH BKJIFOYBAT KAaCOBUTE HANUYHOCTH, pasnjalllaTeTHHTE CMETKH H
KpaTKOCPOYHHUTE ACNIO3UTH B GaHKH, YHHTO OpPHTHHAJIEH MaTypHTET € 10 3 Mecena.

3a [esnTe Ha M3rOTBAHETO Ha OTYETA 338 TApHYHHTE TIOTOLH:
) NAapHYHHTE NOCTHIJIEHHS OT KJIHEHTH M MApUYHHTE IUIAIaHHS KbM JOCTABYHLM Ca MpelCTaBeHH
OpytHO, ¢ BnodeH JIJIC (20%);
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OEHUKC KAITNTAJ XOJJAUHI A/l
MEXIHMHEH KOHCOJIMAUPAH ®HUHAHCOB OTUET 3A INECTMECEYHETO, 3ABBPIIBAIO HA 30 YOHHU 2016

T.

} JIMXBHTE MO MOJyYeHH HHBECTHLMOHHHM KpE[UTH ce BKIIIOYBAT KATO IUTANIAHHMA 32 (DHHAHCOBA
ACHHOCT, a TAXBHTE, CBLP3aHH C KPEAUTH 32 000POTEH KallUTaJl CE BKJIFOYBAT B ONePaTHBHA AeHHOCT;

» TpaHHo OJIOKMpaHHMTE NapH4HH cpejcTBa (3a obe3neveHHsi MO GAHKOBH TapaHLUWH, 1O ChAEOHH
MPOM3BO/ACTBA W Jp.) Ce MPEACTAaBAT HAa JIMLEBaTa CTpaHa Ha OalaHca KaTo 4acT OT MapHYHHTeE
CpelICTBA M €KBHBAJIEHTH, HO HE C€ BKIIOYBAT KAaTO YaCT OT TAX MpPH H3TOTBSHETO HA OTYeTa 3a
HNapUYHATE NOTOLH;

» nnarenuar JJIC mo nokynku Ha ABATOTpalHH aKTHBH Ce I1OCOYBA KaTO “IpyrH NOCTHIUIEHHS
(nanjanms)”, HETHO KbM NMapHYHUTE MOTOLH OT ONepaTHBHA JeHHOCT, JOKONKOTO TOH yyacTBa H ce
BB3CTAHOBABA 3a€/IHO U B ONEPaTHBHHTE NMOTOLH Ha [Ipy)KecTBOTO 3a CHOTBETHHSA MEepHOJ (MeceN).

2.14. Hencuonnu u Opyzu 3a00J21ceHIA KbM REPCOHAAA RO COUUWLTHOMO 1 mPYO0E60 3AKOHOOAEICINGO

TpynoBuTe W OCHIYypHTENHH OTHOLIEHMS C pabOTHHLMTE W CIYXXMTeluTe B ['pynaTa ce OCHOBaBaT Ha
pasnopendute Ha Konexca Ha Tpyaa (KT) u Ha pasnopenbure Ha fefiCTBALIOTO OCHTYPHTENIHO 3aKOHOAATENICTBO.
OcHOBHO 3a/ibJKeHHe Ha paboToaTeNs! € Ja U3BbPILBA 3aLIDKUTENHO OCHTYPsIBAHE HA HACTHS MepCoHal 3a HOH/
“TleHcHH”, NOMBJIHHMTENHO 3aJb/DKUTENHO MNEHCHOHHO ocurypsBade ([3I10), ¢doun “O6io 3abonssane u
MmaiunHCTBO” (O3M), donpa “Bespaboruua”, poun “Tpymona 3nonosyka u npodecraonanta 6onect” (T3I1B), pora

) H
“I'apanTHpany B3eMaHHs Ha paboTHHLHTE U cayxuTenute” (I'BPC) u 3apaBHO ocHrypsBase,

Pa3sMepHTe M pasnpeeNeHMeT0 Ha OCHIYPHTEIHHTE BHOCKH c€ YTBBpIKJAABRaT koukpeTHo ¢ Kozmekca 3a
COLMAJIHOTO OCHrypsiBaHe, 3akoHa 3a Gropketa Ha JJOO u 3akona 3a 610,pketa Ha H30K 3a ¢choTBeTHaTa rojMHa.
BHockHTe ce pasnpenensT Mexay paboTofareis 1 OCUIYPeHOTO JIMLE B CHOTHOIIEHHE, KOETO € ONPEAENeHO B Ul
6, an. 3 ot Kogekca 3a coumanso ocurypsisade (KCO),

B nomsnHeHHe, H3LSUIO 32 CBOS CMETKA pabOTOATENAT IPaBH OCHTYpHTeIHA BHOCKA 3a Ponpg “T'BPC”, kakTo
U OCHTypuUTeNHa BHOCKA 3a (onpg “T3I1B”.

KM I'pynata HsiMa cb3aazeH U GyHKIMOHUpAIL YacTeH A00pOBOJIeH ocurypHrelneH GhoH.

OcuryputenHuTe ¥ IEHCHOHHH CXeMH (TIJIaHOBe), IpUiarany ot [ pynara B kauecTBOTO M Ha paboToxaren, ce
OCHOBABaT Ha OBNTapcKOTO 3aKOHOMAATENCTBO M ca Ha 6a3a MpeABApHTENHO TBHPAO OmpesaecieHH (AedUHHpaHH)
BHOCKH. [Ipn Te3w mmaHoBe paGoTOAATENAT IJialla MECeYHo onpeJesieHH BHOCKH B abpkasHuTe Gonn “TleHcnn”,
doun “O3M”, dounn “Bespadoruua”, poun “T3I16”, dporn “I'BPC”, kakTo W B yHHBEpCAJTHH H MPOPECHOHATHA
neHCHOHHH GoHI0Be — Ha 6a3a (PUKCHPAHH O 32KOH MPOIEHTH H HAMA NPABHO HJIH KOHCTPYKTHBHO 3aJbIDKCHHE A2
Joriaia BbB (poHAoBeTe OBAEIIH BHOCKH B CIy4auTe, KOraTo Te HAMAT JOCTAaTHYHO CPEJACTBA Ja M3IIATAT Ha
CLOTBETHUTE JIHIA 3apaboTEHUTE OT TSIX CYMH 3a eproja Ha TPYAOBUS UM CTaX. AHAJIOTHYHH Ca 33IbJDKEHHSTA [0
OTHOILIEHHE Ha 3PABHOTO OCHTyYpsBaHE.

Kpatkocpounute 10ox0/u 3a nepcoHana nox opmara Ha Bb3Har pakACHUs, OOHYCH U COLIMAIHU JOMIaLaHAs
¥ npuloOKBKY, (M3UCKYEMH B paMKHTe Ha 12 Mecella cliel Kpas Ha eprojia, B KOMTO TIePCOHANBT € MOJIOKUI TPY
32 TAX, WIM € W3MBJIHAI HeoOXOANMHUTE YCJIOBHS) Ce TPH3HABAT KATO pPa3Xxoj B KOHCOJNHAHpPAaHHS OTYET 3a
BceoOXBAaTHHUS OXO/ B IEPHOJA, B KOUTO € NOJIOKEH TPYABT 38 TSAX HIIH Ca U3IMbJHEHH H3UCKBAHUATA 32 TIXHOTO
noyyyaBaHe, H KaTo TeKymlo 3ajabDkeHue (ciel NpUchajaHe Ha BCHUYKM IUIATEHW Bede CyMH M MOJlaraliy ce
YAPBXKH) B pa3Mep Ha HEJUCKOHTHpaHaTa UM cyMa. JILJDKHMHTE OT J[pyXKeCTBOTO BHOCKH MO COLMAJHOTO M
3ApAaBHO OCHI'YpsBaHE c€ MPH3HABAT KATO TEKYIL Pa3XoA W 3aJb/DKEHHE B HEAMCKOHTHPaH pa3Mmep, 3aeJHO U B
TIepHO/a Ha HAYKCIIeHHEe Ha CHOTBETHHTE JOXOMH, C KOUTO TE C& CBbP3aHH.,

Cpuio Taka KbM JaTaTa Ha KOHCOJIH M paHUs (l)HHaHCOB OTYET prnaTa npaBu OLEHKAa Ha CyMmara Ha
OYaKBAHHUTE pa3XOJH [0 HATPYNBAIUHUTE C€ KOMOCHCHPYEMH OTITYCKH, KOATO C€ OYaKBa Ja 6'Bﬂe H3IUTaTeHa KaTo
pe3yntaTt OT HEH3MOJI3BAHOTO [PpaBO HAa HATPYIAH OTITYCK. B onenkarta ce BKJIIOYBAT HpH6HPI3HTeJIHaTa [IpeLEeHKa 3a
Pa3XOaAuTE 3a CaMHUTEC BB3HAIPAXACHUS H pPa3XOAUTE 3a BHOCKH IIO 3aAbLJDKHUTEIHOTO 06LHCCTBCHO OCHIr'ypsiBaHeE,
KOHUTO paGOTOHaTCIIHT ABJDKH BBPXY TE3H CYMH.

2.15, Akuuonepen kanumana u pe3epeu

JHpyecTBOTO-Malika € aKIHOHEPHO W € 3aJbJDKEHO Jla perucTpHpa B ThProBCKHsI PErMcThp ONpeneseH
pasMep Ha aKyuOHepeH Kanumai, KOHTO Ja cly)ku kato obe3neyeHwe Ha B3eMaHHATa HA KpeJUTOPUTE Ha
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GEHHKC KAIIATAJ XOJUIUHT AJl
MEXIUHEH KOHCOJIMAUPAH ®UHAHCOB OTYET 3A LIECTMECEYHUETO, 3ABBPILIBAILO HA 30 IOHH 2016

r.

HpyxecTBoTO-Malika. AKIIMOHEPUTE OTroBapsAT 3a 3aib/DKEHUATa Ha Jlpy)kecTBOTO-MalKka 0 pasMepa Ha CBOETO
aKIIMOHEPHO y4yacTHe B KamuTaua ¥ MOTaT ja NpeTeHAupaT BpbllaHe Ha TOBA y4acTHE CaMO B IPOHM3BOACTBO MO
JHKBUJAIHSA HITH HECHCTOATENHOCT.
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OEHUKC KAMATAJ XOJJHHI AL
MEXIWNHEH KOHCONMHUJIMPAH ®HHAHCOB OTYET 3A ILIECTMECEYHMETO, 3ABBPUIBAIIO HA 30 FOHH 2016

r.

CoriacHo U3MCKBaHHUATA Ha ThproBCKHs 3aK0H U ycTaBa JlpykecTBOTO-MalKa € TBXKHO Ja (hopMHupa U
pesepB “oro Pesepeen”, xaTo Tok ce GopmMupa 3a CMETKA Ha:

b Hali-Manko efHa JeceTa OT nedanbara, KOATO Ce OTAENs JOKaTo CpeAcTBaTa BB (OHJAA JOCTHrHAT
ellHa JieceTa 4acT OT aKUHMOHEPHHS KalWTaJl WM MO-rojisiMa 4acT, OmpejielieHa MO pellleHHe Ha
O61oTo crOpanne Ha aKLHOHEPHTE,

b cpeicTBara, NMOJYYEHH HaJ HOMHHAIHATZ CTOMHOCT Ha aKLUMHTE TPH H3JaBaHETO MM ([IpeMHEH
peseps);

b cpencTBaTa, KOWTO NPH H3aBaHe Ha OONMranWH, NPEBPBHUIAHH B AaKLUWH, C€ MOJNy4yaBaT HAaj
HO/IeKalaTa Ha BPbILAHE cyMa.

Cpeacreara oT GoHAa MoraT Ja ce H3MOJ3BaT CaMo 3a NOKPHBAHE Ha TOJHMUIHATA 3aryba W Ha 3ary0u oT
npenxonaau roguad. Korato cpepctBata BhB ()OHAA AOCTHTHAT OUpEJETCHHS B YCTaBa MHHHMAJEH pa3Mep,
CpencTBaTa Hafl Ta3W cyMa Morar fa ObaT H3MOoM3BaHH 34 YBEJIHYABAHE HA AKIHOHEPHHS KaIHTAaJl.

2.16. Qanoyu evpxy newanoama

Texywume Oanvyu @wvpxy neuarbama ca ONpeNelieHd B CHOTBETCTBHE C M3HCKBaHHUATA Ha OBArapcKoTo
JaHBYHO 3aKOHOJATENICTBO — 3aKOHA 32 KOPIOpPaTHBHOTO MOA0XonHo obnarane. HoMuHanHara faHbyuHa cTaBka 3a
2016 . e 10% (2015 r.: 10%).

Omcpoueﬂume OaHbz;u C€ onpeAcJIAT UYpeE3 Npujiarane Ha 0anaHcoOBUA NMacHBEH MECTO/JI, 38 BCHYKH BPpEMCHHH
pasjHKH KbM JaraTta Ha KOHCOJMHAHUPaHHA Q)HHaHCOB OTYET, KOUTO CHIICCTBYBAT MEXKAY 0aJJaHCOBHTE CTOMHOCTH H
JAaHDBYHHTE OCHOBH Ha OTHCJTHUTEC aKTHBH H INACHBH.

OTcpoyeHNTe JaHBYHH TTACHBH CE MPU3HABAT 33 BCHYKM oOJlaraeMH BPEMEHHH Pa3NIMKH, C H3KIIOYCHHE Ha
Te3H, MOPOMJIH Ce OT IPU3HABAHETO Ha AKTUB HIIM MACHB, KOWTO KbM IaTaTa HA CTOMAHCKATa ONepaLs HE € MOBITUT
BBPXy CUETOBOAHATA U JaHbYHaTa Nevanbda/3aryba.

OTcpoyeHnTe JaHbYHH aKTHBH Ce NPU3HABAT 33 BCHYKU HAMAJIleMH BpEMEHHH Pa3IMKH M 34 HEU3TION3BAHUTE
JaHbYHH 3ary0H, IO CTEleHTa, 10 KOATO € BepOSTHO Te 1a ce MposBaT o6paTHO U Aa Oble reHepupaHa B Obpjelle
nocrarpuHa obnaraema nevanba WM Ja ce nposiBiT oOJiaraeMH BPEMEHHHW DaslMKH, OT KOWTO Ja Morar fa ce
TIPUCTIATHAT T€3H HAMAIAEMH PA3JIMKH, C H3KJIIOUEHHE Ha Pa3NuKUTe, IOPOAUIIN C& OT NPH3HABAHETO HA aKTHB HJIH
acuB, KOHTO KBM JaraTa Ha CTONAHCKATa Onepalls HE € TMOBIHAN BBPXY CHETOBOJHATA M JaHbyHATa
nevanba/zaryba,

BanancosaTa CTOHHOCT Ha BCHYKH OTCPOYECHH HOaHBYHH AaKTHUBH C€ MOperjexaar Ha BCsaKa JaTa Ha
KOHCOJIMAHPaHHA (bHHaHCOB OTUYET U C€ peayuupar A0 CTENEHTa, 10 KOATO € BEPOATHO TE [1a CC IMPOABAT 06paTHO H
Ja Cc€ re’eprupa 1oCtaTb4Ho obnaraema nevanfa uiu OpoABABALLA CC MPE3 ChIUA NEPUOA ofJiaraeMu BPEMCHHH
Pa3iinKH, C KOUTO TC Ja Morat ga 6’5)18.T NpUCIagHaTH WA KOMIICHCHPaHH.

OtcpoyeHnTe JaHBIIH, CBEP3aHH ¢ 00EKTH, KOUTO 2 OTUETEHH AUPEKTHO B COOCTBEHHS KallUTall MJH ApYyra
GanaHcoBa MO3MIIMS, CHIIO CE€ OTYATAT JMUPEKTHO KBM CBHOTBETHHS KAallUTaJlOB KOMIOHEHT Wiy OanancoBaTa
O3HLIHSL.

OTcpoueHnTe NaHbYHH aKTHBH M NIACHBH Ce OLEHSBAT Ha 0a3a JaHBYHHUTE CTAaBKH, KOMTO CE 0YaKBa [a ce
TpUJiaraT 3a Mepuoa, Npe3 KOHTO akTHBHMTE Lie Ce peanu3upaT, a NMacHBHTE Iie ce ypeasT (rmoracsr), Ha 6asa
JAHLYHKTE 3aKOHH, KOMTO Ca B CHJIA WIIH B TOJISIMA CTETeH Ha CUTYPHOCT Ce 0YakBa Jia ca B CHJIA.

2,17, @uuancogu uncmpymenmu

2.17.1, @unaucosu axmugu

C uen nocneaganio oueHsABaHe Ha (GMHAHCOBHTE aKTHBH, C H3KIFOUEHHE HA XeKHPAIUUTE HHCTPYMEHTH, TE
ce kiacuuUupar B CICHHTE KATETOPUH:
b KpeluTH W B3eMaHHS,
» (MHAHCOBM aKTHBH, OTYUTAHH 11O CIIPABEJJIABA CTOMHOCT B nevanbaTa 1y 3arybarta;

b HHBECTHLHH, Ibp)KaHH A0 MAEK;
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OEHHKC KATIMTAJ XOJJINHT AL
MEXJIHWHEH KOHCOJIMJHUPAH GMHAHCOB OTYET 3A IHECTMECEYHETO, 3ABBPIIBAIIIO HA 30 FOHH 2016

T,

} (UHAHCOBH aKTHBH HA Pa3MOJIOKEHHUE 32 MPoJaKsa.

OUHAHCOBUTE aKTHUBH CE pasNpeleniaT KbM OTHACJHHTE KATErOPUH B 3aBHCHMOCT OT LENTa, € KOATO ca
npugobutH. Kateropusra Ha fafeH (PHHAHCOB HHCTPYMEHT OMpeJeNisi METOIA MY HA OIEHsBAHE H JAJTH NPHXOJHTE
H pasxXoJHUTe ce OTpa3sBaT B nedanbata wim 3arybata uidm B ApyrHs Bceobxsaren aoxox Ha I'pynara. Benukm
(PHHAHCOBH AKTHBH C M3KJIOYEHHE Ha Te3M, OTYMTAHH MO CIpaBeIdBa CTOWHOCT B mevyanGaTa WM 3arybara,
NOZJIeKAT HA TECT 3a o0e3leHka KbM JlaTaTa Ha (JUHAHCOBHS oT4yeT. ODHHAHCOBHTE AKTUBH CE 00E3UEHSBAT, KOTaTo
ChILECTBYBAT OOSKTHBHH JOKA3aTeNICTBA 3a ToBa. [IpuiaraT ce pa3nuyHu KPHTEPHH 3a ONpefeNsHe Ha 3arybara ot
obe3leHka B 3aBUCHMOCT OT KaTeropusTa Ha YHHAHCOBHTE aKTHBH, KAKTO € OMHMCAHO MO-HO0JY.

BeHYKH NPUXOAM M PasXOAHd, CBBP3aHH C MpPUTEKABAHETO Ha (PMHAHCOBH HHCTPYMEHTH, Ce OTpa3fiBaT B
nevanbara Wik 3arybarta npd mojy4aBaHeTO MM, HE3aBHCHMO OT TOBa Kak ce OleHsBa GajaHcoBaTa CTOMHOCT Ha
(hHHAHCOBHS aKTHB, 3a KOUTO Ce OTHACAT, H Ce MPEACTABAT B KOHCONHAHPAHHS OTYET 32 BCEOOXBATHHA JIOXOJ Ha
penose ,,duUHAHCOBH pasxonn”, ,,dUHAHCOBH NpUXxoaH” wid ,JIpyrd (HHAHCOBH MOIMLMU”, ¢ H3KJIOYEHHE HA
3arybara ot o6e31eHKa Ha ThPrOBCKH B3€MaHHM, KOSTO ce NpeAcTaBs Ha peft ,,JJpyru pa3xonu”.

Kpeoumu u 63emanun

KpenuTH u B3eMaHHs, BE3HHKHANMH PBOHAYAJIHO B I'pynara, ca HeJlepUBaTHBHH (DHHAHCOBH HHCTPYMEHTH
¢ (pUKCHpaHH MJAILAHHS, KOUTO HE ce ThPryBaT Ha aKkTUBEH naszap. KpeJuTHTe H B3eMaHHsATa IOCIEABALIO CE
OLIEHSIBAT 10 aMOPTH3HpaHa CTOHHOCT, KAaTO CE M3MO0JI3Ba METONBT Ha e(heKTHBHATA JIMXBA, HAMAJICHA C pasMepa Ha
oGe3neHkara. Beska npoMsiHa B CTOHHOCTTA HM C€ OTpa3sBa B nedyanbara win 3arybara 3a Tekyluus nepuol, [lapure
W MapHYHATE EKBHUBANCHTH, ThPrOBCKHTE W MO-TOJAMaTa 4acT OT APYTH B3eMaHus Ha ['pynara cnmajaTr KbM Ta3H
Kareropus QUHAHCOBH HHCTPYMEHTH. JIHCKOHTHpaHe HE ce H3BbPUIBA, KOraTo e(heKTHT OT Hero € He3HAYUTEIIeH.

3HaunMH B3eMaHHs CE€ TeCTBAaT 3a oOe3LeHKa MOOTAENHO, KOrato ca MpOCpO4eHH KbM Jiarata Ha
KOHCOJIHAUpaHus (PHHAHCOB OTYET HJIM KOTATO CHLIECTBYBAT ODEKTHBHH JIOKa3aTelICTBA, Y€ KOHTPAreHThT HaMa Ja
M30BJHA 33Jb/DKSHAATA CH. BCHUKH JPYTrd B3eMaHHs ce TeCTBaT 3a 00e3leHKa MO TPYIH, KOUTO Ce ONpeleyiT B
3aBHCHMOCT OT HHAYCTPHSATA H PErHOHA Ha KOHTPAreHTa, KakTo H OT APYr'H KPEAWUTHH PHCKOBE, aKO ChIECTBYBAT
TaKkHBa. B To3M cnydail NpoONeHTHT Ha ofe3leHKara ce onpefens Ha 0a3ara Ha MCTOPHYECKM AAHHH OTHOCHO
HEMoraceHHu 3aIb/DKEHHS Ha KOHTPAreHTH 32 BesAka HaeHTH HIHpaHa rpyna. 3arybara ot obe3lueHKa Ha ThPrOBCKHTE
B3EMaHHUs C€ NPEACTaBA B KOHCOMUIAHPAHHUS OTUYET 32 BceOOXBATHUS JIOXOA Ha pex ,,Jlpyru pasxonu”.

Dunancoeu akmueu Ha pa3noNoHceHue 3a npooaxcoq

(DUHAHCOBH aKTWBH Ha pa3NoNiOKEHHE 3a Mpojakda ca HEAepHBATHBHH (YMHAHCOBH aKTHBH, KOHMTO ca
onpefeNieHd KaTo (JHHAHCOBH aKTHBH Ha pa3noNoXKeHue 3a npojaxba UiH He cnafiaT KbM HHTO €[IHa OT OCTaHAJIUTE
kaTeropuu (puHaHCOBH akTHBH., PHHAHCOBHTE aKTHBH Ha pasnoyioxeHne 3a npojax0a Ha ['pynara BKIIOYBAT aKIKH,
DHUHAHCOBATE AKTHBH OT Ta3H KATETOPHs MOCHEJBAIIO CE OLEHSBAT MO CMpaBeUIdBa CTOHHOCT C W3KIIOYEHHE Ha
TE3H, 33 KOUTO HSAMa KOTHPOBKH HA Ma3apHaTa LieHa Ha aKTUBEH Na3ap W YHATO CIpaBe/iuBa CTOHHOCT HE MOXE Ja
Obae HANEKIHO onpeesneHa. [ocneqHUTE ce OLEHABAT MO aMOPTH3MpaHa CTOHHOCT MO MeToAa Ha e(eKTHBHUSA
JUXBEH MPOIEHT WJIH N0 ceGecTOMHOCT, B Cydall 4e HAMar ¢ukchpaH nafex. [IpoMenuTe B cnpaBejuBaTa UM
CTOHHOCT Ce OTpa3fBar B ApYrHs BceOOXBATEH JOXOA U ce PEACTABST B CHOTBETHHS pe3ePB B 0TYETA 3a COOCTBEHHSA
KAIMTAJl, HETHO OT JAHbBIIH, C M3K/IIOUCHHE Ha 3arydute oT o0e3leHKa H BATYTHH KYPCOBH Pas3JIMKY HA NapUYHH
aKTHBH, KOMTO Ce MpH3HABAT B Nevanbara win 3ary6ata. Korato ¢uHaHCOB akTHB Ha pasmoyioKeHHE 3a Npopaxda
Objie MpofaneH HIH oGe3leHeH, HATpyNaHWTe nevandu W 3aryOu, mpuU3HATH B Apyrus BCeOOXBATEH NOXOM, ce
pexnackduiEpar OoT cOOCTBEHHUs KanuTan B nevyanfaTta win 3aryfaTta 3a OTYETHHUS IEPHOM H CE NPEACTABAT KATO
peknack(puLHpana KOPeKUHA B APyrHA BceoOOXBaTeH N0XOA. JINXBH, H3UHCJIEHU 110 METO/1a Ha e(DEKTHBHATA JIMXBA,
¥ JMBHJEHTH ce NPU3HABAT B NleyasibaTa Wik 3arybarta kato ,,uHaHCOBH NpUXoAH”. BhacTaHOBSIBaHE Ha 3aryOHl OT
oBeslieHKa ce MpU3HaBa B APYrus BceoOXBaTEH NOXO/ C H3KIIIOYEHHE Ha ABATOBHTE (PHHAHCOBH HHCTPYMEHTH, TIPH
KOHMTO BH3CTAHOBSBAHETO Ce MPU3HABa B Nevanbara uiM 3arybara, caMo ako Bb3CTaHOBSIBAaHETO MOXe OOEKTUBHO Jia
Oblle CBBP3aHO ChC CHOUTHE, HACTHITMIIO CJIe[l MOMEHTA Ha IPM3HABaHe Ha o0e3leHKara.

2.17.2, @unancogu nacueu

DOUHAHCOBUTE MACHBH Ha prnaTa BKJIFOYBAT 3ac€MH U 3aBJDKCHHS KM JOCTaBYHIM W APYTrH KOHTpArcHTH.
H'LpBOHa‘-laJ'IHO T€ CC MpU3HABAT B KOHCOJHAUPAHUSA OTHET 34 (bHHaHCOBOTO CbCTOAAHHE MO CnpaBEAJiMBa CTOHHOCT
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OEHUKC KAIIUTAJ XOJJJIAHT AL
MEXJIWHEH KOHCOJIMINPAH ®HMTHAHCOB OTYET 3A IIECTMECEUYHETO, 3ABLPIIBAIIO HA 30 IOHH 2016

r.

HETHO OT TIPEKHTE pa3xoAu NO TPaH3aKOHATa, a MOoCjACABAIIO — IO aMOpPTH3HpyeMa CTOHHOCT 1O METOAa Ha
e(beKTHBHaTa JIHXBa, OCBEH 34 NPOCPOYEHH U [1OA YCAOBHE 3a NPEACPOYHO U3IIJIAlaHE,

OrnuceaHe Ha (I)I/IHaHCOB NacuB CE€ HU3BBpLUBA, CAMO KOrdarto TOH € moraceH, T.C. KOrato 3aab/KCHHETO,
OnpeacieHo B [OTrOBOPa, € OTHAZHAJI0, aHYJIHPAHO WIH CPOKBT MY € H3TCKbJIL.

2.18. IIpoguzuu, yenosnu nacugu u yeaoeHu aKkmiugu

[TpoBu3KHTE Ce NIPH3HABAT, KOTaTO HMa BEPOSATHOCT CETallHK 3abJDKEHHS B pe3yJITaT OT MHHAJIO CHOUTHE 1a
IOBEJAT 10 M3XOMAUL MOTOK Ha pecypcH oT I'pymara u Moxe fa Oblie HallpaBeHa HajeXAHA OLEHKA Ha CyMaTa Ha
3a{b/DKEHHETO. BB3MOXKHO € CPOYHOCTTa HJIM CyMaTa Ha M3XONSINHS NMapHyeH MOTOK na e HecurypHa. CerauiHo
3aBbJDKEHHE CE NOpaXJa OT HaJIMYMEeTO HAa MpPaBHO HJIH KOHCTPYKTHBHO 3ab/OKEHHE BCNEICTBHE HA MHHAIH
CHOMTHS, HAanmpuUMep, NMPENOCTABEHH TapaHIWH 3a MPOAYKTH, NMPaBHH CMOPOBE WM OOpEMEHSBAIH JOTOBOPH.
[IpoBu3uu 3a ObjelM 3aryOH OT AeHHOCTTA HE Ce IPH3HABAT.

CyMaTa, KOATO C¢€ NpHU3HaBa KaTO IPOBH3UA, C€ H3UHUC/IABA HaA 6a3a Hali-HaJeXIHATa OLICHKA Ha pa3xonure,
HeOGXOIII/IMI/I 3a ypexXJaHE€ Ha ceralllHO 3aAbJDKCHHE KbM Kpasd Ha OTHETHUSA NCPHOMA, KAaTO C€ B3EMAT NpEOBHA
PHCKOBETE H HECHUI'YPHOCTTA, CBBP3daHH CbC CCraliHOTO 3aAbJDKCHHUC. Koraro CHIIECTBYBAaT pEAHLIA HOZIOGHH
3aAbJDKCHUS, BEPOATHATA HeoOX0THMOCT OT H3XOAAII OTOK 3a noracsBaHe Ha 3abJDKEHHUCTO CC ONPEAECIs, KATO CE
OTHYETE Irpynara Ha 3aAbJDKCHUATA KaTO LSO, HpOBHSHHTe C€ JUCKOHTHPAT, KOraTo e(beI(TbT OT BPEMEBHUTE pa3JIMKHU
B CTOHHOCTTA Ha NapHuTE € 3HAYUTEJICH,

OG6esLIeTeHUs OT TPETH JIHLA BHB Bpb3ka C AafIeHO 3a1b/DKEHHE, 32 KOUTO ['pynaTa e CHrypHa, ue 11e noy4y,
ce MPU3HABAT KaTo OT/AeJEH akTHB. TO3H aKTUB MOXKe U J]a He Ha/IBHIIaBa CTOMHOCTTA HAa CbOTBETHATA IPOBU3HS.

IlpoBr3uuTe ce npepasriekaar KbM Kpas Ha BCEKH OTYETEH MEepHO] H CTOWHOCTTA HM CE KOPUTHpAa, 3a 1a ce
0Tpa3u Haii-1obpara NpHONH3HTENHA OLICHKA,

B cnyyauTe, B KOUTO Ce CHUTA, Y€ € MaJIKO BEPOSTHO 1a Bh3HUKHE M3XOISI MOTOK Ha HKOHOMHYECKH peCypcH
B pe3yJITaT Ha TEKYLIO 3abJDKEHHE, TIACHB He Ce MPU3HaBa. Y CIOBHHTE NACHBH CJIE/IBa /I CE OllEHSBAT MOCIE/BAILO
0 MO-BHCOKAaTa CTOMHOCT MeXIy ONMCaHaTa MO-Tope CpaBHWMA MPOBU3HS M MBPBOHAYAIHO MpHU3HATATA CyMa,
HaMalleHa ¢ HaTpynaHarta aMOpTH3aIlHS.

Bepo;mm BXOJAINH MOTOIH HAa HKOHOMHYECKH MOJ3H, KOHTO BCC OLUEC HE OTroBapsiT Ha KPHTCPHUTC 3a
MpH3HaBaHe Ha aKTHB, CC CMATAT 3a YCJIOBHHU aKTHBH.

2.19. IIpeyenxu om onpedennaulo 3nadeHue npu npuiqazane cuemogoonama noaumiuxa na Ipynama.
Knrouoeu npubnrzunienii oHeH Ky 1 RPeOnoNONCCHI € GUCOKA HeCUZYPHOC

3Ha4YuMHUTE NPEUCHKH HA PBKOBOACTBOTO MPH MPHIAraHeTo Ha CYCTOBOAHATA MOJUTHKA Ha prnaTa, KOHUTO
OKa3RaT HaH~ChIIECTBEHO BIUAHHE BbPXY KOHCOJIHAHpaHHiA l'bHHaHCOB OTHYECT, Ca ONMMUCAHHU NO-A0JTY.

HpH H3roTBAHETO HAa KOHCOJIHAHpPaHUA (bHHaHCOB OTHET PBKOBOACTBOTO IIpaBH pEAHLA NPERIOJIOKCHUA,
OICHKH H JOMYCKaHUA OTHOCHO IIPH3HABAHETO U OLCHABAHCTO HA aKTHBH, IMACHUBH, NIPHUXOAH U pa3xoaH.

HeﬁCTBHTeHHI/ITe pe3yaTaTd Morar ga C€ pasjanyaBaTr OT MMPEANOJIOKECHHATA, OUEHKHTE H AONYCKaHHATAa Ha
PBKOBOACTBOTO H B PEAAKH CyHaH ChOTBETCTBAT HAITBJIIHO HA NPCABAPUTEIHO OLICHEHUTE PE3YJITAaTH.

WudopManiss OTHOCHO ChIUECTBEHHTE MMPEAMONOKEHHSA, OUCHKH H JOMYCKaHHs, KOHTO OKa3BaT Haii-
3HAYUTE/HO BJIMAHME BbPXY MPU3HABAHETO H OLIEHABAHETO HA AKTHBH, NACHBH, MIPHXOIM M Pa3xOJH € NpeicTaBeHa
Mo-JI0y.

2.19.1, Obe3yenxa na e3eManun

HpHGJ'[H?:HTQHHaTa OLI€HKa 3a 3ary6H OT CbMHHUTCJHU H HGC’bGPIpaeMH B3CMAaHHUA CC IPaBH KbM AaTaTa Ha BCEKH
OTHET. BSCMHHHHTa, OpH KOHTO Ca KOHCTAaTHPaHH TPYAHOCTH NIPH TAXHOTO C’LGHpaHe, noaJieokaT Ha aHallu3 3a
onpene/isiHe Ha 4acTTa OT TAX, KOATO € p€alJiHO C’bGHpaeMa, a 0CTaHaJiaTa 4acT JO HOMUHAJIA HA CbOTBCTHOTO B3CMaHE
C€ IpU3HaBa B KOHCONMUMAHpaHHA OTHET 3a BCeOOXBATHHS J0XO0A KaTo 3ary6a oT OGGSHGHK&.
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OEHHUKC KATIUTAJ XOJIJJUHT AJ
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T,

Cnen 90 nHM 3aKbCHEHHE Beve Ce CUMTA, e MOXKe J1a UMa MHAMKATOpH 3a obe3uenka. I1pn npeuenkara Ha
chOHMpaeMOCTTa Ha B3EMaHHATA PHKOBOJCTBOTO MPABH aHAIN3 HA LsJIaTa €KCIO3HLHA OT BCEKH KOHTPAreHT C Orie]
YCTaHOBsSIBAaHE Ha peajHaTa Bb3MOXHOCT 3a ChOMpaHeTO MM, a He caMO Ha HHMBO NPOCPOYEHH HHIMBHIYAIHH
B3€MAaHH OT KOHTpareHTa, [IpH ycTaHOBsBaHE HA BICOKA HECHI'YPHOCT OTHOCHO ChOMPaeMOCTTa Ha 1aZIeHO B3eMaHe
(rpyna B3eMaHHS) ce paBH NpPELEHKAa KaKBa 4acT OT Hero (T:Ax) e obe3neueHa (3aJor, HIIOTeKa, MOPBLYNTEIICTBA) H
1O TO3W HAYHH € rapaHTHpaHa CbOupaeMocTTa UM (Upe3 OBJCINO B3MOXHO peallH3upaHe Ha 00e3neueHHeTo 1M
laniaHe oOT MOpbUHTeN). B3eMaHusTa WK YacTTa OT THIX, 32 KOUTO PBbKOBOJACTBOTO IMpELEHsBA, Y€ ChIIECTBYBA
MHOT0 BHCOKa HECHTYPHOCT 3a CLOHpAHETO UM H He ca obesneuen, ce obesuenssat Ha 100 %.

2.19.2. Obe3yerxa Ha HehuHAHCOBU AKMUGU U DenYymanua

3a 3aryba oT obe3leHKa ce MpU3HaBa cyMarTa, C KosTo fajaHcoBaTa CTOHHOCT HA JaleH aKTUB WM eJHHHUIIA,
reHepupalla NapiyHH [OTOLH, IPEBHLIABA Bb3CTAHOBUMATA MM CTOMHOCT, KOSTO € MO-BHCOKATA OT CIpaBeUINBaTa
CTOMHOCT, HAMaJieHa C Pa3XoUTe Mo NpoAakda Ha NafieH aKTHB, U HEroBaTa CTOHHOCT B ynoTpeba. 3a fa onpelend
CTOHHOCTTa B ynorpeba, ppKOBOJCTBOTO Ha ['pynaTa M3uMcisBa OvYakBaHHTE ObJELIH MAPUYHH [OTOLH 3a BCsKA
eANHHUIIa, TeHepupalla NapUYHH MOTOLHM, H OHpejesis MOAXOJALIMS JUCKOHTOB (bakTop ¢ LieN KajKyJIupaHe Ha
HACTOALIATA CTOMHOCT HA Te3W MAPHYHHM MOTONH. [IpH M3YHC/IsABAHE HAa O4aKBaHWTE OBJELIM NMApHYHH MOTOLH
PBKOBOACTBOTO MPaBH MPEANONONKEHUSI OTHOCHO ObAemTe OpyTHH nedantu. Te3n npeanonoKeHns ca CBbP3aHHy C
ObaeLid CHOUTHS B 00cTOoATENCTBA, [lefiCTBUTETHATE PE3YITATH MOTAT J1a CE pa3iivaBaT U a HaJloxaT 3HaUHTETHH
KOPEKI[HH B aKTHBUTE Ha [ pynaTa npe3 cieapallaTa OTHETHA OJHHA.

B noseueto cllydaln npH OnpeacaHeTO Ha NpHIIOKHMHS AHCKOHTOB CbaKTOp C€ TIpaBH OlLCHKaA Ha
MOAXOJALLHTE KOPEKUHH BLB BPh3Ka C nasapHust pUCK H pUCKOBUTE (baKTOpH, KOHWTO Ca C]'leI_U/I(i)H'-IHH 34 OTACIIHUTEC
aKTHBH.

3. Baza 3a konconuoayuan

3.1 Hugecmuuuu 6 ovuiepuu nPeonpuamua

I[’LIHCpHPITe OPEaANPUATHS, BKIIIOYCHH B KOHCOJIHAALMATA Ca KaKTO CJICABA.

Crpana Ha OcHoBHA JeHHOCT 2016
yupeasiBaHe H yJacTHe
OCHOBHO MSICTO
Hme Ha 1b1IEpHOTO NpeANpUATHE Ha JieiiHOCT
%
Brnrapus VpaBieHHe Ha HMOTH H
®ennkc Kannran MeHHIKMBHT A HHBECTHIAH 99,99%
brarapus Koncynranrcku ycnyra,
Bbusnec UMory Koncynr EAJ yIpaBJieHHe Ha HMOTH 100%
TOITMHC.BI"' BPOKEP EOO/ brarapus  JIpyrd KOHCYJITAHTCKH YCITyTH 100%
BU JKHU KPEJUT U JIM3UHTD brnrapusi  JIpyrd KOHCYNTaHTCKH YCIIyTH
EOO 100%

3.2 Hpuoobusane na ,, Penuxc Kanumai menudanemvnm Aq npes 2015 2,

Ha 31.08.2015 r. I'pynara npiuao6u KOHTPON Haj ApyXecTBO ,,eHHKC KanuTaa MeHHIKMBHT AJ] ¢be cenanuiie
B Codwust upes nokynka Ha 99,99 % oT co6CcTBEHHS My KaNnUTaJl H [IpaBaTa Ha Ij1ac B Jpy»KECTBOTO,

Or jgaTaTa Ha MPHAOOHBAHETO APYKECTBO ,,DEHHKC KanuTan MEHHUKMBHT AJl e peanHu3upao NpUXoJu B pasmMep
Ha 0 nB. 1 3aryba B pasmep Ha | XHI. JIB., KOHTO Ca BKJIOYEHH B KOHCONMIHpaHHS (DHHAHCOB OTYET. AKO
ApyKecTBOTO 6eie npuaoGuTo Ha 1 sHyapu 2015 r., mpuxoauTe ¥ 3ary6ara Ha ['pynara 3a nepuosa uisixa na 6bnar
CBUIHUTE CTOMHOCTH.
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r.
O6uara ueHa Ha npuno6uBaHe € B pasMep Ha 50 Xuut. JIB. ¥ cyie/iBa fa O'b/ie IyIaTeHa C MapuyHu cpelcTea, Pasxonute,
CBBP3aHH ¢ MpuIoOUBaHETO ca oy 1 Xui. JiB.
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OEHHUKC KAITUTAJ XOJIAUHT AX
MEXIWHEH KOHCOJIHIHPAH PHHAHCOB OTYET 3A IHECTMECEYHETO, 3ABBPLIBALIIO HA 30 FOHH 2016

T.

PasnpenenenneTo Ha NOKyNHATa lLieHA KbM NPUAOOHTHTE aKTHBH W IACHBH HAa JPYKecTBO ,,eHHKC KamuTtal
MeHHIDKMBHT Al e usBppireno npez 2015 r. CroifHocTTa Ha BCsika rpyna NpUAOOHTH aKTHBH, MACHBH M YCJIOBHH
3a/IbJDKEHHU, IPU3HATH KbM JiaTaTa Ha NpHjo6HBaHe, € NpeJcTaBeHa, KaKTo clie/iBa;

IIpu3nara cToliHOCT KbM
JAaTaTa Ha NpuAoOHBaHe

‘000 a8,
ITapn 1 mapHYHY €KBUBATIEHTH 50
Q6110 TekymH aKTHBH 50
HerHnn pasrpaunvHMi aKTHBH H NACHBU 50

‘000 JiB.
TIpexsbpreHo Be3HArpaxeHHe, iaTeHo B 6poi 50
Cyma Ha IpuoOHTHTE NapH H TApUIHH €KBHBAJICHTH (50)
Heren n3xoasiy napu4eH NOTOK NPH NpHA0OHBAHETO -
Pa3xonu no npuaoOHBaHeTo -
HeTHo napuynu cpeacTBa, UIATEHH NPH NPHAOOHBAHETO -

Hexonrponupawoto yyactue (0,01 %) B apyxectBo ,,DeHHKC KanuTan MEHHAKMBHT AJl, MpU3HATO KM AaTaTa
Ha TmpHp0o0HMBaHE, € OLEHEHO NMPONOPIMOHANIHO Ha CTOHHOCTTAa HA pasrpaHMYHMHUTE aKTHBH M MACHBH H € 0[]
1 xun. niB. B pesynrat Ha 6u3Hec KOMOHHALUSITA HIMA NIPEYCTaHOBSBAHE Ha OCHOBHA 4acCT OT AeHHOCTTA.

3.3 Hpuoobusane na ., bu [oicu Kpeoum u Jluzunz“ EOO/ npez 2015 2.

Ha 29.06.2015 r. I'pynara npuao6i KOHTPOJ HaJ ApykecTBo ,.bu hxn Kpenut u JInzunr EOO/] cbe cenanuie B
Cocust upes nokynka Ha 100% oT coGcTBeHUs My KamyTall H paBaTa Ha riiac B APYXKeCTBOTO.

Ot parata Ha npugobuBaneTo JpyxectBo ,.bu iu Kpenut u Jlmsunr® EOOJ] He € peanusupano MpUXomy H
pa3xolu U HAMA Pe3yJTaT 3a NEPHOJA, KOHTO Aa Obe BKIIOYEH B KOHCONHAHPaHHS (PHHAHCOB OTYET.

CroliHOCTHTE, OTUETEHH BbB BpPB3Ka ¢ OnsHec koMOuHaImsTa ca nojx Obuara lieHa Ha Tpr00HBaHe € B pa3Mep Moj
1 xwn. JB.

B pesyntat Ha Gn3Hec kOMOHHALHATA HAMA PEYyCTAHOBsIBAHE HA OCHOBHA YacT OT JeHHOCTTAa.

3.4 Ipuoobusane na ,,Tonunc.BI" Bpoxep“ OO0/ npe3 2015 2.

Ha 20.07.2015 r. ['pynara npunoGu KOHTpOT HaJ ApYyxecTBo ,,TomuHe.BI” Bpoxep” OO/ cbe cepanuie B Codus
upe3 mokynka Ha 100% ot cobcTBenus My KanmuTan ¥ Opasara Ha 171ac B APYKECTBOTO.

Or garara Ha npuaoOHBaHETO APYxKecTBO ,, TomuHe.BI” Bpokep” OO/ e peanu3npano IpUXOAH B pazmep Ha 1 XML
JIB, ¥ 3ary0a B pasMep Ha 2 XHJI JIB., KOHTO Ca BKJIOYEHH B KOHCOMMANPAHHS (HHAHCOB OTYET. AKO APYXKECTBOTO
Gewre npunobuto Ha 1 stHyapu 2015 r., npuxoauTe U 3ary6ata Ha ['pynara 3a mepuona msixa Aa 6b4aT chliuTe
CTOHHOCTH.

O6uiara nesa Ha npuaobusaHe e moA | Xui. JIB, U cneABa jJa Objie IJIaTeHa C MapU4HM cpeicTBa. Pasxomure,
CBBP3aHH C MPUA0OUBaHETO ca NoA | XuJL. JB.

‘000 aB.
[TpexBbpiIeHO BB3HATPAX/ICHHE, IIaTeHo B 6poit 0
Cyma Ha IpuIoOUTHTE TapH U MAPHYHH €KBHBAJICHTH 21
HeteH BXoasix napHyeH NOTOK NPH NPHI00HBAHETO 21
Pazxonu no npujiobuBanero -
HeTHo mapu4HH CpeACTBa, IUIATEeHH NPH NPHAOOHBAHETO -
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OEHUKC KAIIUTAJ XOJAUHT AXL
MEX/IMHEH KOHCOJIMJINPAH PHHAHCOB OTYET 3A IHIECTMECEYMETO, 3ABBPIIBAIIO HA 30 TOHH 2016

r.
PeH}'TaIIHHTa, Bb3HHKHAJIA B pE3YJITAT HA OusHec KOM6HHaHHﬂTa, € olpeneiicHa, KakTo cjie/iBa;

‘000 8.
06110 Bb3HArpaxeHHe 0
CnpasejyiiBa CTOHHOCT Ha NpHAOOHTHTE pa3srpaHMYMMH HETHH aKTHBH 39
Penytanus 39

PenyTtanusra € cBbp3aHa IJABHO C OYaKBaHMWATA 3a pacTex W Objelia peHTaOMIHOCT, KAKTO W C OYaKBaHOTO
HamaJleHHe Ha pa3xofuTe. PenyTanusTa He ce o4akBa 1a ObJie NpUCHaHaTa 32 JaHBYHH Uend. B pe3synTar Ha 6u3Hec
KOMOHHALMATA HAMa [PEeyCTaHOBBAHE Ha OCHOBHA 4acT OT JeHOCTTa.

3.5 IIpudodugsane ua ,bruznec Hmom Koncyam* EAJl npes 2015 2.

Ha 26.08.2015 r. I'pynaTa npunoGu koHTpot Hax ApyskectBo bustiec Umotu Koncynt EAJ cbc cepanmuie B Codust
4pe3 nokynka Ha 100% oT coOcTBeHHs My KallUTaJ U TpaBaTa Ha I71ac B APY>KECTBOTO.

Ot narara Ha npuobuBaHeTo aApyxxectBo brznec Umotu Koncynt EAJ] e peanuzupano npuxou B pasmep Ha 0 JiB.
¥ 3aryba B pazMep Ha 5 XHJL JIB., KOUTO €a BKJIIOUEHH B KOHCOJNMAHPaHKs (PUHAHCOB OTYET. AKO APyXKecTBOTO Oellie
npuno6uto Ha | sHyapu 2015 r., npuxonuTe Ha I'pynara 3a mepuona iisxa na 6uaat ¢ 162 Xuj. JB. NOBEYE H
nevasbara Ha [ pynara uiemie ia € ¢ 61 xui, jB. oBeue.

O6mara 1exa Ha npugo6uBaHe € B pasMep Ha 61 xu. JB. ¥ ciejiBa ja ObJie niiaTeHa ¢ NapuyiHK cpejcTsa. Pa3xonute,
CBBP3aHH C MPHI00MBaHETO ca MoA | xuJ. JB.

PasmpesefieHHeTO Ha MOKYITHATA L[EHa KbM NPUAOOHTATE aKTUBH M NIaCHBH Ha Apy>kecTBO busnec Mmotu Koncynr
EA]] e usBbpmieHo npe3 2015 r. CtoifHOCTTa Ha BCsAKA rpyna NpUAOOUTH aKTHBH, ITACKBH U YCJIOBHH 3abJDKEHHUS,
NpU3HATH KbM JaTaTa Ha MpHJoOuBaHe, € NpeCTaBeHa, KaKTo CIeABa;

HpusHaTa cTolHOCT KbM
AATATA HA NpHAOOHBAaHE

‘000 xB.
Tbproecku B3eMaHus 50
Jpyru BzeManus 17
[Napy 1 napy4HA eKBYBaNEHTH 49
O6110 TEKYUIH AKTHBH 116
3atbKEHNS (61)
HerHn pazrpani4uMHi aKTHBH H IACHBH 55

‘000 aB.
ITpexebpiieHo Bh3HArpaXjieHUe, MIaTeHo B Opoi 31
CyMa Ha npiIoOWTHTE TapH M NapUYHH EKBHBATECHTH (49)
HeTeH uaxoasiu napu4eH NOTOK NPH NPHIOOHBAHETO (18)
Pa3xou 110 mpuaoOHBaHETO -
HeTHo mapuuHu cpeicTBa, IJIATEHH NPH NPHAOOHBAHETO (18)

PCH)’TaHI/IﬂTa, BB3HHKHAJA B PE3YyJITAT Ha Ouznec KOM6HH3L{I/I$[Ta, € onpenecncHa, KakTo clieaBa:

‘000 nB.
O61L0 Bh3HArpaXKACHHE 61
CrpaBejytiBa CTOHHOCT Ha NPHAOOUTHTE Pa3sTpaHUYMMU HETHH aKTHBH (55)
PenyTtaunus 6
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OEHHUKC KAIIMTAJ XOJIIMHI" A

MEXJWHEH KOHCOJIMAWPAH ®HUHAHCOB OTYET 3A IHECTMECEYHETO, 3ABBLPIIBAINO HA 30 FOHH 2016
r.

Penyranusara € cBbp3aHa I'JIABHO C OYaKBAHMATA 32 pacTexk W ObAella PeHTaOMNHOCT, KAKTO H C O4aKBAHOTO
HaMaJICHHE Ha pa3xoAuTe. PenyTauusara He ce o4akBa Ja Objie MpHcNazHaTa 3a JaHbYHH LENH.

B pesyntar Ha Ou3HeC KOMOMHALMATA HAMA NIPEYCTAHOBABAHE HA OCHOBHA YacT OT JICHHOCTTA,
4. Penymauia

Hertnata 6anancoBa cTOHHOCT Ha penyrandaTa MOXKE 1a o€ aHajid3hpaHa, KaKTo cjicaBa.

30.06.2016  31.12.2015

‘000 aB. ‘000 aB.
BpyTHa 6asaHcoBa CTOIHOCT
Canpo xpM 1 sHYyapH 45 -
Ipupobura penyrauus B pe3ynrar Ha OM3Hec KOMOHHALIHUS - 45
Canyio kbM Kpasi Ha nepuoaa 45 45
Harpynana o6e3uenka
Canzo xpM 1 siHyapu - -
Canyio kpM Kpas Ha iepHoja - -
BanancoBa cTOHHOCT KbM KPafl HA EPHOJA 45 45

3a 1lenTe HAa TOIMLIHHS TeCT 3a 00e3leHKa penyTaluusTa ce pasnpeness KbM CIEIHHTE eJHHHIM, TeHepPUpaIlH
MapiyHA NOTOLM, KOUTO BEpPOSTHO IIE M3BJIHYAT MOJ3HM OT OH3HEC KOMOMHAUHMHTE, NMPU KOHTO € Bb3HUKHANA
pemyTauusTa,

30.06.2016 31.12.2015

‘000 aB. ‘000 a8,
Tonunc.BI" bpoxep OO/ 39 39
buznec Umotn Koncynt EAJL 6 6
Pa3npenenieHre Ha penyTallHATa KbM Kpas Ha [lepHoza 45 45

5. Dunarcosu axmugu Ha pa3nooICceH e 3a npooadcha

BanancoBata CTOHHOCT Ha (PHHAHCOBHTE AKTHBH Ha pasnoyiokeHHe 3a mpoaax0a, e mox 1 xui. ns. (2015 r.:1 xun.
nB,) I'pynara e HHBECTHpaa B JSIOBE Ha UYXAECTPAHHO JPY)KECTBO, KATO AKLMHTE HE C€ ThPryBaT HA IMyONHUHA
fopca u ce oTunTaT No cebecToHHOCT.

6. Tvp2oecku u Opyzu e3eManusn

30,06.2016 31.12.2015

(xun. 18.) (xun, 18.)
Bsemanust oT KJIMEHTH, OpYTHO 409 369
O6e3nenka Ha B3EMaHHus (345) (345)
Tbproeckd B3eMaHus 64 24
BseMan¥us oT THXBH 4 4
O6mo 68 28

BeHukd B3eMaHHSA ca kpaTkocpounH. HetHaTta 6anaHcoBa cTOHHOCT Ha ThPrOBCKUTE M IPYTH B3eMaHUA Ce NpHeMa
3a pasyMHa MpHOJTH3HTENHA OLEHKA Ha CIIpaBe[IMBaTa MM CTOMHOCT. BCHUYKHM TBPrOBCKH M APYrH B3€MaHWA Ha
['pynara ca nperienaHd OTHOCHO HHAHKALMHM 3a 00€3LeHKa,
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OEHUKC KATINTAJI XOJVHT AJ{
MEXIMHEH KOHCOJIMJIUPAH ®HHAHCOB OTYET 3A LIECTMECEUHETO, 3ABBPIIBALIO HA 30 FOHU 2016
r.

7. Hapuunu cpedcmea i napuuHu exkgUsaIeHMU

30.06.2016 31.12.2015

(xun. 18.) (xwn. 18.)
Tlapuunnu cpeAcTBa MO pa3MJallaTEeNaHHA CMETKH B JieBa 78 81
O6mo 78 81

8. Akuuonepen xanuma
30.06.2016 31.12.2015

(xun. 18.) (xwn. 18.)
AKUHOHepeH KamuTall, BHECEH 100 100
Ob6mo 100 100

K®M 30 roru 2016 T., peracTpupanusaT akiuoHeped kanuTan Ha ,,Penuke Kanuran Xonguar® AJl Bo3iam3a Ha
100 xun. nB., paznpenenenu B 1 000 6pos akuuu ¢ HoMuHanHa croiiHoct 100,00 sB. 3a enHa akuus,

9, TvpeoecKku u Opyzu 3a0vAAHCCHUA

30.6.2016 31.12.2015

(xun. a8.) (xun. a8.)
THpProBckH 3aXbIKEHHU S 13 12
3ab/OKEHHS 10 TapaHIuy 16 16
Ob6mo 29 28

HerHata GanaHcoBa CTOMHOCT Ha TEKYIMTE THLPTOBCKH H APYTH 3a3JbJDKEHHMS ce NpUeMa 3a pasyMHa
IpUOITH3UTENHA OLEHKA Ha CIIpaBeJIMBATa UM CTOHHOCT.

10. 3aovadcenun no 3aemu

I'pynara e nomyuuna 3aeM kato kbM 30 roHd 2016 r. 3agexeHHeTo B pasmep Ha 31 Xun. JB. BKJIOYBA
3aabJ/DKEHHUE 10 TAaBHALA 23 XWJI, JIB. U 38Tb/DKEHHUS 10 INXBH B pa3Mep Ha 8 Xuj. JB. 3aeMbT € ¢ PHKCHPaH JIMXBEH
POUEHT U cleaBa aa 6p/e noracew mpes 2016 T

11.1 Hpuxoou om npedocmageHu yeayzu

30.6.2016 2015

(xun. 18.) (xun. 18.)

[TpUXoAd OT KOHCYJNITAHTCKH YCIYTH 41 -
Oobuo 41 -
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OEHUKC KAIMATAJ XOJJIWAHT Al

MEXJHWHEH KOHCOJIMANPAH ®HTHAHCOB OTYET 3A INECTMECEUYHETO, 3ABLPIIIBAIIIO HA 30 FOHHU 2016

I.

11.2. Pazxoou 3a o6uuaiina oeiinocm

30.6.2016 2015
(xun. n8.) (xun. 18.)
Pazxonu 3a BBRHIIHY yCIYTH 4 14
Pasxonu 3a Bh3HArpaXAcHUs Ha IEPCOHana 1 2
Hpyru pazxonu - 5
O6mo 5 21

12. Cewvp3anu 1uya

12.1. Cevp3anu auua

I[py}I(CCTBOTO TPETHPA H ONMOBECTSBA CBBP3aHH JINLIA, C KOUTO OTHOLICHHUCTO HA CBBP3aHOCT € oA (bopMaTa
Ha KOHTPOJI HJIH 3HAYUTEHO BJIUAHHE €IHO KbM APYro, MpsaKo WK HENPAKO, OTHOCHO PCLICHHsTA 34 (bHHaHCOBaTa
H CTonaHCKaTa ﬂeﬁHOCT, BKJIIOUUTEJIIHO OTHOLICHHUATA C YNPABJACHCKHS MNEpCOHAN OT CobBeTa Ha JAHUPEKTOPUTE H

OCHOBHHTE aKIITHOHEPH.

Cabp3ann sua kM 30.06.2016 r.

Axyuonepu:
E#t vy Kenuten AJl
Baneca lukpan Kpamksx

Ynenose Ha opzanume 3a ynpasaenue:
Eii [xn Kenutsin AJ]

Bacun Bacuner

ﬁopz[aH AHresnoB

Juya, koumo npedcmaganeam
ﬁopz(aH AHreJoB
Jumutsp CaBoB

vuepnu opysicecmea

busnec VMot Koncynt EA]]
Oennke Kanutan MeHmuxMbHT Al
bu Txxu Kpenur u JIuzuar EOO/]
Tonuuc BI" Bpokep OO/

Bupg Ha cBBp3aHOCT

Axuuonep (99.00%)
Axrmonep (1.00%)

Unen Ha CpBeTa Ha AMPEKTOPHTE
UneH Ha CbBeTa HA JUPEKTOPUTE
YneHn Ha CbBeTa Ha JUPEKTOPUTE

HsnbiHuTENEH AUpEKTOp
IIpoxypuct
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OEHUKC KATIMTAJ XOJIIHHT AL
MEXIWHEH KOHCOJMAUPAH ®UHAHCOB OTYET 3A HECTMECEYUETO, 3SABBPIIBANIO HA 30 IOHU 2016

r.

12.2. Coenru cve cevpianu 1uua

30.06.2016 2015
(xun. 18.) (xun. 18.)
Crenku ¢bc cOOCTBEHHLIH

IToxynka Ha AbLUEPHH NIPEAIPUATHS - 62
- 62

Cpenky ¢ Apyrd CBbp3aHH JIULA
IToxynka Ha ABLIEPHH NPEATIPUSTAS - 50
- 50

12.3. Coenxu ¢ K110406 YNpaeaeHCK NepcoHa

CoberaBbT Ha ChBeTa Ha JUPEKTOPHTE € KaKTO clie/Ba:
1. Eit L Kenursn AJL
2. Bacun Bacunes
3. Hoppan Anrenos

Hpe3 OTYECTHHA IICPHOA HE Ca HAYHUC/IABAHH BB3HAIPANKACHHA HA YJIICHOBETC HA CobBeTa Ha JAHUPEKTOPHUTE,

12,4, Pazuemu covc cevp3anu 1uya

30.06.2016 2015

(xun. 18.) (xun. 18.)

BzeMaHnusi [0 npeocTaBeHy yCIyrH 38 38
O61mo 38 38
3aabmKeHHs KbM CBBP3aHH ApYKeCcTBa 86 86
O6umo 86 86

3aabKeHHATa KbM CBBP3aHM JIMLA B pa3Mep Ha 55 xuil, B, ca gbmxumy npe3 2016 r. U ca Bb3HAKHAIH BbB
Bpb3Ka ¢ NpHJoOHBaHe Ha ABIUEPHH APYXKECTBa.

3ab/keHASTa KbM CBBbP3aHH JHLA B pasMep Ha 31 XWJl. JIB. ca Bb3HHKHAJH BbB BPB3Ka CbC 3aeM, IOJIy4eH OT
I'pynarta B pasMep Ha 23 XHJL. JIB. H HAYHCJICHH 3abJDKEHNS 3a JIHXBH B pa3Mep Ha 8 Xui. 11B. 3aeMbT clieiBa 1a Obae
noracen npe3 2016 .

13, Yenoenu akmueu u yenoenu nacugu

ITpe3 mbpBOTO LIecTMecedre Ha 2016 r. HAMa Mpe/IsIBEHH Pa3/IMYHA FapaHIMOHHH U [IPAaBHH MCKOBE KbM I'pynara,

14, Kamezopuu Qunancoeu akmueu u nacugy

BanancosuTe CTOMHOCTH Ha (MHAHCOBHTE aKTHBM M MAacHBH Ha JIpyxecTBOTO MoraTr Aa ObAaT NMpPEJCTABEHH B
ClIeTHATE KaTerOpHH:

dDUHAHCOBH AKTHBH Iosicuenne 30.6.2016 31.12,2015
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®EHUKC KAITMTAJ XOJUTUHT Al
MEXJIMHEH KOHCOJIMJIUPAH ®MHAHCOB OTYET 3A LIECTMECEUYHETO, 3ABBPILIBAIIO HA 30 IOHH 2016

r.

(xun. ng.)  (xun. ne.)

OHHAHCOBH aKTHBH Ha pa3noioxkeHue 3a nponaxba;
Hsnose - -

Kpenuru v B3emManus:

TBProBeku U JPYTH B3eMaHHS 68 28
Biemanus ot cBbp3anm uUa 38 38
Ilapuunn cpencTBa U MapUYHH €KBUBAJIEHTH 78 81
184 147

POuHAHCOBH NaCHBH Hosicaenne 30.6.2016 2015

(xun. n8.)  (xua 18.,)
(DWHAHCOBH ITACHBH, OTYHTAHH 10 AMOPTH3HpPaHa

CTOHHOCT:
TBproBecky 3aAbMKEHHS 10 13 12
3anb/KeHUs O 3aEMH 31 31
3aabKeHUs KbM CBBP3aHH JIMLA 86 86

130 129

Buxre nosicuenue 2.17 3a wHpoOpMaIs OTHOCHO CHUETOBOJAHATA IIOJIMTHKA 3a BCSKA KaTeropusi (pUHAHCOBH
HHCTPYMEHTH,

15, Puckoge, cebp3anu ¢ huHaHCOGUNIE UHCHIDYMEHIIL

Henu u nonumuxa Ha poKoEOOCMEOMO MO OMHOWIEHUE YHPAGNEHUE HA PUCKA

I'pynata e u3noxceHa Ha pa3lIMYHA BHJOBE PHCKOBE M0 OTHOIIEHHE Ha (MHAHCOBHTE CH MHCTPYMEHTH. 3a
noBeye HH(OpPMAIIHA OTHOCHO (HHAHCOBHTE AKTHBH H MACHBH IO KaTEropHH Ha [ pynara BHXTe HosicHeHHe 14,

Vnpasnennero Ha pucka Ha I'pynmata ce OCBIIECTBSBA OT LEHTpajHaTa aJMHHHCTpauus Ha ['pynata B
ChTpyIaHHUecTBO Che ChBeTa Ha AupekTopuTe. [IpHOpHTET HAa PBHKOBOJCTBOTO € Jla OCHTYPH KpPaTKOCPOUHHTE H
CPEAHOCPOYHH MAapHYHH IIOTOLH, KATO HAMaJlH U3JIaraHeTo CH Ha (PMHAHCOBH NasapH. Jbsarocpounnute GHHAHCOBH
WHBECTHIMH Ce YNPaBJSABAT, TAKa Y€ Jia UMaT AbJIrOCPOYHA Bb3BPaIIaeMOCT.

Hait-cpiecTBeHuTe UHAHCOBH PHCKOBE, HA KOUTO € U3JIoKeHa [ pynaTa, ca onmucaHH 10-107y.

Ananusz na nazapuun puck

Bcenencteue Ha w3non3BaHeTO Ha (PMHAHCOBH MHCTPYMEHTH I'pynara € M3/jio)KeHa Ha nmasapeH PHCK U Io-
KOHKPETHO Ha BaJyTEeH PUCK H JINXBEH PHCK, KOETO Ce AbJ/DKHM HA ONEpaTHBHATA M MHBECTHLIMOHHATA AEHHOCT Ha
I'pynara.

Banymen puck

ITpez 2016 r u 2015 r. mo-ronsMaTta 4acT OT cJeikuTe Ha ['pynara ce OChIIECTBIBAT B OBATAPCKH JiEBa.
YyscaecTpaHHUTe TpaH3aku|K Ha ['pyrnaTa ca 1I€HOMUHHPAHH IIABHO B €BPO. BanyTHUSAT Kypc ieB/eBpo € GpukcupaH
Ha 1.95583, nopaau koeTo BaMyTHHUST PUCK, IPOM3THYALL OT EBPOBUTE EKCIIO3HIMK Ha I pynara, € MUHUMAJIEH,

Twif KaTO GBJITAPCKUAT JIeB € GUKCHPaH KbM eBpOTO U ['pynaTa mpeAcTaBst KOHCOIHAUPAHUTE CH (PUHAHCOBH
OTYETH B OBJIrapcKy JieBa, BAyTHUAT PUCK € CBBP3aH €IHMHCTBEHO C BayTUTE, Pa3jIMYHH OT €BPO U € OLIEHEH KaTo
MHHHMAJIEH.,
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®EHNUKC KAIIMTAJ XOJIAHT AJY
MEX/IMHEH KOHCOJIMIMPAH ®UHAHCOB OTUET 3A IUECTMECEYMETO, 3ABBPLLIBALLIO HA 30 IOHH 2016
T.

Juxeen puck

[Monwutikata Ha I'pynarta e Haco4eHa KbM MEHHMH3HpAHE HA JINXBEHHS PUCK MPH JBJTOCPOYHO (PHHAHCHPAHE.
Kbm 30 ronm 2016 r. I'pynara HsiMa 3a€MH HJIM JpYyrH (PMHAHCOBM aKTHBH M [IACHBH C MPOMEHJIHMBH JIHXBEHH
TNPOLEHTH, NIOPajH KOETO HE H3JIOXKEHO HA PUCK OT MPOMSIHA Ha Ma3apHHUTE JIMXBEHH MPOIEHTH.

AHanu3 Ha Kpeoumuusn pucK

KpenuTHHAT pHCK TpecTaBisiBa pUCKBT JafieH KOHTPAreHT Aa He 3aljiaTH 3ab/DKEHHETO CH KbM ['pymara.
I'pynarta e u3noxceHa Ha TO3W PHCK BHB Bpb3Ka C Bh3HHKBAaHEe HA B3EMaHHs OT KJIMEHTH W ApyrH. ManaraHeto Ha
I'pynaTa Ha KpeMTEH PHCK € OIpaHNYeHo JI0 pasMepa Ha 6anancoBaTa CTOMHOCT Ha (PMHAHCOBHTE aKTHBH, IPH3HATH
B Kpasi Ha OTYETHHS EPHOJ, KaKTO € TIOCOYEHO I0-A0J1y:

DUHAHCOBH aKTHBH Iosicnenne 30.6.2016 2015

(xun. n8.)  (xun. ns,)

Kpenntu 1 B3eMaHHs:

TBpProBecKy U JPyrd B3eMaHus 68 28
BseMaHwust ot cBbp3aHH JHLA 38 38
Ilapuunu cpecTBa H NAPHYHH €KBHBAJIEHTH 78 81

184 147

I'pynarta pefnoBHO ciefy 3a HEM3MBIHEHHETO Ha 3abJDKEHHUSTA HA CBOH KIHEHTH M Ha JPYrd KOHTPAreHTH,
YCTaHOBEHH HHAWBHAYAJIHO HIIH 110 TPYIH, U H3I03Ba Ta3H HH(pOpMaLHs 3a KOHTPOJ Ha KpeAuTHHA puck. Korato
pa3XxofiUTe He ca MpeKaneHo BUCOKH, ce HabaBsT U M3MON3BAT JAHHU 33 KpeUTeH PeHTUHT OT BLHIIHN W3TOYHUIM
H/wnu GUHAHCOBH OTYETH HA KIIMEHTHTE U APpyruTe KoHTpareHTH. [lonuTika Ha I'pynata e a H3BBpIIBA TPAH3aKIIHK
€aMo ¢ KOHTpareHTH ¢ 1o0bp KpelluTeH peHTHHT. PhkoBoACTBOTO Ha I'pymara cuuTa, 4e BCHYKH FOpECIOMEHATH
(HHAHCOBH aKTHBH, KOMTO He ca OWIM 00e3LeHsBaHM HIM ca C HACTBIIHI MAaJeX Ipe3 MPeACTaBEHHTe OTYETHH
nepuos, ca GMHAHCOBH aKTHBH C BHCOKA KpEJHTHA OLEHKa.

KpequTHHST pPHCK OTHOCHO Tapd H NMapHYHH €KBHBAJICHTH, Cpe/CTBA Ha MapH4YHHs masap, HeobesledeHH
00IMranyy u AepHBaTHBHH (PHHAHCOBH HHCTPYMEHTH Ce CUNTA 3a HECHILECTBEH, Thi KaTO KOHTpareHTHTe ca 6aHKu
¢ nobpa penyTanus H BUCOKA BHHIIHA OLEHKA Ha KPSAUTHUS PeHTHHT.

Ananuz na aukeuUOHIA pUCK

JIMKBUAHUAT PUCK MpPEACTABIISIBA PUCKET [ pynata Jja He MOxe J1a IOracH CBOMTE 3abIDKEeHH. [pyKecTBOTO
riocpelia Hy)XJuTe CH OT JIMKBHAHH CPEeJCTBA, KaTO BHUMATENHO CJIEAH BXOASILINTE U H3XOASIH TAPHYHH MOTOLH,
BL3HUKBAIUM B X0/1a Ha oneparusHata AeliHoct, Kem 30 roHu 2016 1, mafexure Ha JOrOBOPHHTE 3abIDKEHHS HA
JpyxecTBOTO ca 0600IEeHH, KAKTO cleBa;

Texymmn
30 ronn 2016 ., JIo 6 mecena Mexnay 6 n
12 mecena
(xun. 18.) (xun. 18.)
Texymu brHAHCOBH MAacCHBU 130 -
O6mo 130 -

Dunancosume aKmMUGU KAMO cPeOCMBO 34 ynpasaeHe Ha INKGUOHUA DUCK
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®EHUKC KATTUTAJI XOJIAHT AJl
MEXIWHEH KOHCOJIMIUPAH ®UHAHCOB OTYET 3A UIECTMECEYMETO, 3ABBPLIBALLO HA 30 IOHH 2016

r.

Ipu oueHsiBaHETO M YNPaBIEHUETO Ha JUKBUIHHUS puck ['pynara oTuurta O4aKkBaHHTE NapH4HW TOTOIH OT
(MHAHCOBM HHCTPYMEHTH, TMO-CTELHaJHO HANWYHWTE TapUdyHW cpeAcTBa. HanWyHWTE NMapuyHH pecypcH He
Ha/IBHILIABAT 3HAYHUTENTHO TEKYILHTE HYXIH OT H3XOAALL NapiyeH MOTOK.

16, Cobumun cned Kpaa H@ OMYEMHUA Hepluod

Ilpes ronu 2016 r. ca npoBeleHHU NperoBopH 3a npuaobuBaHe oT crpaHa Ha ,,DeHukc Kamuran
MennmxmbaT AJ], EMK 202851610 na 588 100 /neTrcTOTMH OcCeMIECET M OCEM XMIAAW M cTo/
JpY)XeCTBeHM Jsina ¢ HoMHMHan oT 10 /mecer/ neea Bcexu, npenctasnsBamy 100% ot xamurana Ha
“Exckny3uB Taybp” OO]l, npyXecTBO, yupeJeHO M CHIECTBYBAIIO CHIVIACHO 3aKOHUTE Ha PenyGnuka
berrapus, cbe cefanuuie U aapec Ha ynpasienue B rp. Cogus, p-H Usrpes, yiu. ,,Hukona Mupues” Ne 33,
EWK 202517265, ¢ kanutan B pazmep Ha 5 881 000 nB. /meT MHJIMOHA OCEMCTOTUH OCEMIECET M eJlHa
XUagW/, ypes CKIOUBAHE Ha JOTOBOPH 3a TOKYINKO-Tpofaxba Ha APYKECTBEHH AANOBE C BCHYKH
HacTosM chApyxHUIM B “ExcknysuB Taysp” OO]l, a umenno: ,Ilpuma JuBenonmbeHT” AJl, EMK
175093254, "Koucrautun Anexcanasp ['pyn" EOOJI, EMK 200650797, "Harpes 16" OO/, EHK
202860851, Credan IlerpoB TomopoB u Amna IlenueBa QoteBa. Cpenkara mno npunobuBaHeTo Ha
Excxiy3uB Taysp OO/1 e npukntoyeHa npe3 asryct 2016 r.

17, Q0obperue Ha KOHCORUOUPAHUA DUHAHCOG oHINent

Konconuanpanust ¢puHancos otdeT KbM 30 tonu 2016 r. (BKITIOYHTENHO cpaBHHUTENHATa HHPOPMALHs) € oRo6peH
u npuer oT CrBera Ha qupexropure Ha 22.08.2016 1.
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NHOOPMALUA ITO MPUJIOKEHUE Ne 9 11O
9JI. 33, AJ1.1, 7. 3 OT HAPEABA Ne 2 HA KOH 3A
IN'BbPBOTO LIECTMECEYUE HA 2016 r.

1.1.  IIpomsiHa Ha JHIATA, YIPAKHSIBALIN KOHTPOJI BHPXY APYHKECTBOTO

Ilpes nepBoTO IMecTMeceure Ha 2016 r. He e HACTHIIK/IA NPOMSIHA B JIMLATA, YIPAXKHIBALI(H
KOHTpon BBPXY ApyxectBoto. KbM 30.062016 r, axipuoHepw, rpuTex@aBau Hax 5 HA CTO OT
ranurana Ha ,Deunic Kanwran Xonmear ” AJ] ca cnenuure:

HanmenoBanne Ha aKuHoOHEp Bpoi‘l NPHTEeXABAHH AKIIH HPOHBHT OT KamyTanaa

»Ei Jhxn Kenarea® AT 990 99 %

1.2, OrxpuBaHe HA NPOH3BOACTBO MO HECLCTOSITEHOCT 33 JPY/KECTBOTO HWJIN 32 HET0BO
ObLUIEPHO APY/KECTBO H BCHYKH CHUIECTBEHH eTallll, CBHP3aHH C NPOH3BOACTBOTO

He e oTkpHBaHO NPOH3BOACTBO MO HECHCTOSTENHOCT 3a JPY)KECTBOTO WIIH 3a HEroBO
JBIIEPHO APYIKECTBO.

1.3,  CraovBaHe WIH N3MLAHEHIE HA CHIECTBEH CAEIKH

IIpe3 mMBpROTO IECTMECEUHE HE Ca CIUTHOUBAHH W/H/IH H3IBJIHSABAHH CPHINECTBEHH CHENKH,
KOHTO BOJSIT WM MOXM(e OCHOBATE/HO Jia C& NPEANOIIOKH, Ye IIe JIoBefaT A0 OnaromnpustHa WM
HeONanpuaTHA NPOMSHA B pasMep Ha 5 WM TOBeYe Ha CTO OT MPHUXOAUTe MW mNeuanbata Ha
JpyKECTBOTO, OT APYT GHHAHCOB MOKa3aTeNl, KAKTO U Ma3apHaTa [ieHa Ha H3JaeHHTe aKLHH;

1.4, Pewenne 3a CKIHYBAHe, NPEKPATIBANE H pasBajisiHe HA JOT0BOD 3a CHBMECTHO
npegnpusTHE,

He e npuemaHO pelmeHHe 3a CKJIOYBAHE, [peKpaTsABaHe M pa3BajgHe Ha JOroBOp 3a
CHEBMECTHO NpeanpuiatHe 3a ,,Oenurc Kamyran Xonmar® AJ] win HeroBO IBIIEPHO JPY2KECTBO.

1.5. IIpomsama Ha 0ANTOPA HA JPYKECTBOTO

ITpe3 mepBoTO MecTMeceure Ha 2016 T. He e WARHLPLUIBAHA POMSHA B OJHTOpa Ha ,,(DeHHKe
Kanvran Xommuur® AJl u [pyxecTsaTa, BIJIFOUEHH B KOHCOJMAALMATA, KOMTO MOAJIEKAT Ha
HE3aBHCHM (PHHAHCOB OIHT.

1.6, OGpa3syBane niH NpexpaTsiBaHe Ha cbJeOHO I aPOHTPAKHO €10, OTHACAILO ce 0
3AXBLJOKEHHS HIN B3eMAHHS HA APYRECTBOTO IJIH IIETOBO ABINEPHO APYKECTBO, C IeHa Ha Heka
Haii-Masco 10 Ha cTo OT cOGCTREHHS KANNTAN HA APYHECTBOTO

He e ofpa3zysaHo WiH MpekpareHo ChACOHO WIH apOHTPa)KHO [e0, OTHACALIO CE MO
3a/IBJUKEHHS WIH B3eMAHUS Ha JPY)XECTBOTO WIH HErOBO JIBIIEPHO NPYIKECTBO, C LIeHa Ha MCKa Hali-
mayxo 10 Ha cTo oT coberenms Kamuran Ha ,,@Denvke Kanuranm Xonmuar® AJl u apysxecrsata,
BIJTIOUSHH B KOHCOJIHALIMATA.
1.7. TIloxynka, npojamda HJIH YUpeIeH 3aJI0r HA ASJIOBH YYACTHS B ThHProBCkH APY/KeCTBA
OT eMHTEeHTA HJII HErOBO XbLIEPHO JPYHECTBO

He e uspppliBaHO yupejsBaHe Ha 3aJI0T Ha JSUIOBH YYacTHS B TBPTOBCKH JPYM(ECTBA OT
eMHTEeHTAa WK HeroBO JBLIEPHO APYIECTRO.

1.8, pyru oGcTosiTeICTBA, KONTO JPY/KECTBOTO CUILTA ye Onxa morad ga O6aaT oT 3na'{e2ne 3a

NHBECTHTOPHTE NPH B3eMAHe HA pewenne Aa NPUAOGHAIT, 1a NPOABAT HJIN /13 TIPOXBILKAT\IA
HPHTEXABAT MY OJNYHO NPeNJAraHH DEeHHH KHHIKA, J
]
/\; ’/(
Hsma TaxuBa o6crosTencTsa. Ny
: /ﬁ
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Hopnan Anrenbs
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IlpeacraBsine HAa BbTPEIHATA HH(MOPMALHUA OTHOCHO
00CTOATEJCTBATA, HACTHIININ MPe3 U3TEKJI0TO

mecrmMecedme mo 4. 33, axa. 1, 1. S or Hapenba Ne 2
3a npocnexmume npu nYORUYHO npeonazane U OONycKane 00 Mvp2oeus Ha
pegyaupar nazap Ha YyeHnu KHUMICa U 3a pasKkpuUeanemo na qubopmaz;uﬂ om
nyonuyHume Opyscecmsa u Opyzume eMumernmuy Ha YeHHU KHUNCA

»Pernke Kanuran Xonauar® AJl He € OChIIECTBABAIO aKTHBHA ASHHOCT MPe3 IBPBOTO
mectMeceure Ha 2016 r., mopaay KoeTo HAMa HACTHIMIM OOCTOSTENCTBA, 32 KOUTO Ja OBe
npejcTaBsiHa BhTpelrHa nHbopManus o wi, 33, an. 1, 1. 5 or Hapenta Ne 2 3a mpocnekTute
pHU NyOIWYHO HpeAIarade | AOIyCKaHe 0 ThProBUA Ha peryIupaH Mazap Ha IeHHH KHIKa U
3a pasKpHBaHETO Ha HH(GOpManus OT MyOIMYHUTE IPYKECTBA H APYTUTE EMUTEHTH Ha IEHHH
KHHXKa.



Jonbanurenna uapopmanus koM 31 mapt 2016 r. mo 1.
33, an. 1, 1. 7 or Hapen6a Ne 2

3a npocnekmume Npu nYOIUYHO Npedaazane U OONYCKAaHe 00 MbP2o8Usl HA
Pezynupan nazap Ha YeHHU KHUNCA U 30 pa3KpUBaHemo Ha UHGopmayus om
nyonuuHume Opyscecmsa u Opysume eMumeHmy Ha YeHHU KHUNCA

a) I/IH(I)OpMaI_II/ISI 3a IIpOMCHUTE B CUHETOBOJAHATA IIOJIMTHUKA IIPE3 OTYCTHUS IICPHON,
NPUYUHHUTE 3a TAXHOTO U3BBPINBAHE U 110 KaKbB HAYWH CC OTpa3AaBaT Ha (bI/IHaHCOBI/ISI pesyiarar
U COOCTBEHUS KalUTAal HA EMUTEHTA.

,» Penuxc Kanuman Xonounz® Al ne e npomeHsno cyemogoOHama cu NONUMUKA Npe3
omYemHUs nepuoo.

0) uH(popMaLKs 3a HACTHIIMIMA IPOMEHHU B TPpyIIa NpeIIPHUATHS II0 CMUACHNIA Ha 3aKOHA 3a
CUETOBOJICTBOTO Ha EMHTEHTA, aKO y4acTBa B TakaBa IpyIa.

,» @enuxc Kanuman Xonoune* AL uama npomenu 6 UKOHOMUYECKAMA 2PYNA Npe3 Omyemnus
nepuoo.

B) HH(OpMALHs 3a Pe3yATaTUTE OT OPTAHH3ALUUOHHU NIPOMEHU B PaMKHUTE HA2 EMHTEHTA,
KaTo IpeobpasyBaHe, poaaxda Ha IPyKeCTBa OT Ipyna NPeNIPUATHS II0 CMUCEJIA Ha 3aKOHa
3a CYETOBOJCTBOTO, AlOPTHH BHOCKH OT APYXKECTBOTO, JaBaHe IIOJ HaeM Ha MMYIIECTBO,
JABITOCPOYHH HMHBECTHIHH, IIPEYCTAHOBABAHE HA IEHHOCT.

llpes omuemnus nepuoO He ca U3BLPUICHU OP2AHUIAYUOHHU HNPOMEHU 6 paMKume Ha
eMUMEHMA, KAKMO U He ca U3BbPUIBAHU Npeobpa3ysane, AnOpmHYU 6HOCKU 0M OPYIiCceCHmEomo,
oasare noo Haem HA UMYUecmeo, Ovbl20CPOYHYU UHBECMUYUY, NPEYCMAHOBABAHE HA OEUHOCH.

F) CTaHOBHIIC Ha YIPABATCIHHA OpraH OTHOCHO BB3MOXXHOCTHTC 3a peau3anust Ha
H}’6JII/IK}’BaHI/I IIPOTHO3H 3a DPEIYNTATHUTE OT TEKyLlaTa (I)I/IHaHCOBa roxgHa, Kxaro €€ OT4yHTaT
pe3yyaTaTATeE OT TEKYLIOTO IIECTMECEYHE, KaKTO H I/IH(I)OpMaHI/ISI 3a (baKTopI/ITe H
06CTOHTCJICTBaTa, KOHTO LIC ITOBJIMSAT HA IIOCTUTAaHETO HA IIPOTHO3HUTE PE3YJITATH Ha#i-MaJKko
A0 Kpds Ha TCKyuiara (I)I/IHaHCOBa roauHa.

,» @enuxc Kanuman Xonoune® AJl He e ocvujecmsngano akmugHa OetiHocm npe3 nbpeomo
wecmmeceuue Ha 2016 2., nopaou Koemo HAMA CIAHOGUUje HA YNPABUMENHUSA Op2aH U He ca
nyOnuKy8any NPOZHO3U.

) JAHHH 3a JIAIATa, MPHATEXKaBallld NPSKO W/HIM HENPSKO Hai-Malko 5 Ha CTO OT
riaacoBere B oOmIOTO chOpaHMe KbM Kpas Ha CHOTBETHOTO IIECTMECEYHe, M NMPOMEHHUTE B
IIPUTEKABAHUTE OT JIUI[ATa IJ1acOBE 3a NEPHO/a OT HAYaJIOTO Ha TeKyllara HHAHCOBA TOMHA
JI0 Kpast Ha OTYETHHS NIEpHOL;



Kom 30.06.2016 2. pasnpedenenuemo na axyuoneprus kanuman Ha [lpysicecmeomo meaicoy
Juyama, npumencasayy npsKo U HenpsKko Hau-Maiko 5 Ha cmo om 2iacoeeme @ 06uomo
cvbpanue e kKAaKmo cnedsa.

Ei JTacu Kenumon A 99.00 %

e) JIAaHHH 34 aKUHHTE, IPHTEIKAaBaHH OT YIIPaBHTETHUTE H KOHTPOJIHH OpraHH Ha EMUTEHTa
KBM Kpas Ha CBOTBETHOTO IIECTMECEYHE, KAKTO H IPOMEHHUTE, HACTHIMIHN 3a IIEpHOJa OT
Ha4aJloTO Ha TeKyllaTa (UHAHCOBa IOJWHA A0 Kpas Ha OTYETHUS IEepHOA 3a BCAKO JIHIE
HOOTHEIHO;

» Eit [icu Kenumwn“ Al], EUK 103225551, unen na cveema Ha Oupexmopume Ha ,, PeHuxc
Kanuman Xonoune* AJl, npumeosicasa 99% om ecuuxu 1000 axyuu na Opysicecmsomo xvm
30.06.2016 .

x) HHGOpPMAIHsI 32 BUCAIIH ChACOHH, aIMUHHCTPATHBHU WK apOUTPaXKHH [IPOU3BOICTRA,
Kacaelly 3albJDKeHHS WM B3€MaHUS B pa3Mep Haii-Manko 10 Ha cTO OT COOCTBEHHSI KaIHTAI
Ha €MHTEHTa; ako obmara CTOHHOCT Ha 3aJb/DKEHHATA HJIH B3€MaHHATA HAa E€MHTEHTA IIO
BCHYKH 00pa3yBaHW IPOU3BOACTBA HAAXBEHPAS 10 Ha CTO OT COOCTBEHHS My KamMTal, ce
npezcTaBs HHGOpPMAITHS 3a BCAKO IPOU3BOACTBO HOOT/IETHO

Kwvm kpas na nvpsomo wecmmeceyue Ha 2016 2. kom ,, @Penuxc Kanuman Xonounz* A nama
sucsyU CbOeOHU, AOMUHUCMPAMUBHY UNU apOUMPAdICHU NPOU3BO0CMEA.

3) uH(OpMAaLHs 3a OTIYCHATHTE OT EMUTEHTA HJIH OT HETOBO ABIIEPHO APYKECTBO 3aEMH,
[pefOCTaBsIHE Ha TapaHIMK WM TOeMaHe Ha 3afbDKEHUs 0010 KBM €[HO JIMIE HIIH HETOBO
JBIIEPHO APYXKECTBO, B TOBA YUCJIO W Ha CBBHP3aHM JHILA C IIOCOYBAHE HA Xapakrepa Ha
B3aUMOOTHOILIEHHUNTA MEXAY €MHTEHTa M JIMIETO, pasMepa Ha HeHW3IlIaTeHarTa IJIaBHHUIA,
JTHXBEH NPOIIEHT, KpacH CPOK Ha IOracsBaHe, pa3sMep Ha II0ETO 3ab/DKEHHE, YCIOBHS H CPOK.

Ilpe3 nwpsomo wecmmeceuue Ha 2016 2. Penuxc Kanuman Xonouwz Al nonywu
KpAmKOCpoyeH 3aem 8 pasmep Ha 5 xun. 18., omnycuam om Penuxc Kanuman Menuoscmvum
Al (OvwepHo Opyscecmso Ha emumenma). 3aema e 3a cpox om 1 200una, npu 1Uxeex nPoyeHm
om 6%. Ilonyuenusm 3aem we 6vOe U3NON36AH 30 NOKPUBAHE HA MeKYUjume pazxoou Ha

OpyICeCmBomo.





