
f0,[\1-!WEH KOHCOJli-1,[11-!PAH AOKJlAA 3A AEMHOCTTA 

Ha 

"<l>eHHKC KanHran XollAHHr" AA npe3 2016 roAHHa 

fOAHWHHRT KOHCOnHAHP3H AOKnaA 3a Ae~HOCTTa npeACTaBR KOMeHTap 1'1 aHanH3 Ha ¢HHaHCOBHR OT4eT H 
Apyra Cbll\eCTBeHa HH¢0pMal\HR OTHOCHO ¢HHaHCOBOTO CbCTORHHe 1'1 pe3ynTaTHTe OT Ae~HOCTTa Ha 
APv»<ecrsom, napH4HHre nOTOI.\1'1, co6crseHHR KanHran H npoMeHHre a TRX. To~ CbAbp»<a HH¢opMal\HRTa no 
4n. 33, an. 1 OT 3aKOHa 3a C4eTOBOACTBOTO 1'1 4n. 100H, an. 7 OT 3aKOHa 3a ny6nH4HOTO npeAJ1afaHe Ha 1.\eHHH 
KHH>Ka (3nnl.\K), KaKTO 411. 32, all. 1, T. 2 1'1 4 OT HapeA6a N2 2 Ha i<OMHCHRTa 3a ¢HHaHCOB HaA30p. 

"<l>eHHKC l<anHra!l XO!lAHHr" A/J, e ny6!1H4HO aKI.\HOHepHo APY»<ecrso no CMHCb!la Ha 4n. 110 or 3nnl.\K. 

I. AHAJ1113 HA <I>I'IHAHCOBI'ITE OT4ETI1 11 PE3YJ1TATI1TE OT /J,EMHOCTTA HA APY>KECTBOTO. 

OcHOBHH noKa3arenH, xapaKrepH3HP3ll\H cjlHHaHcosoro CbCTOHHHe Ha APv»<ecrsoro. 

B XH!lRA~'~ 11esa 

2016 r. 

06W,O AKTI'IBI'I 12185 
··-

. ···-· 

06W,O C06CTBEH KAni'ITAJl 563 

-----
HETEKYW,I'I nACI'IBI'I 9 266 

. -·· 

··-
TEKYW,I'I nACI'IBI'I 2 356 

1---· -- -·--·------·--·-·-~--~--·------·· 
06W,O C06CTBEH KAni1TAJ111 nACI'IBI'I 12185 

KOHCOJli'I/J,I'IPAH OT4ET 3A BCE06XBATHI1R /J,OXO/J, KbM 31.12.2016 r. 

npV1XOAV1 OT npOA3>K6V1 

npaMRHa 8 cnpaBeAilV183T3 CTO~HOCT Ha 

V1HBeCTV11.\VIOHHV1 VIMOTVI 

Pa3XOAV1 33 BbHWHVI ycnyrVI 

P33XOAV1 3a nepcoH3113 

fJ,pyrVI p33XOAV1 

ne4an6a/(3ary6a) or onepaTHBH3 AeHHOCT 

ne43!163 OT 6V13HeC KOM6V1H31.\VIV1 

<!JV1H3HCOBV1 p33XOAV1 

ne43n6a/(3ary6a) npeAH A3Hbl\H 

2016 

'000 llB. 

41 

55 

(37) 

(2) 

(2) 

55 

872 
(220) 

707 

2015 r. 

192 

.. ---·------·---····-
47 

0 
-----~··-

145 

~-·~--

192 

2015 

'000 llB. 

1 

(14) 

(2) 

(5) 

(20) 

(3) 

{23) 

--

P33XOAV1 33 A3Hbl\V1 Bbpxy AOXOAa 

ne4an6a/(3ary6a) 3a rOAHHara 
----~·---~---·--······-···-·-···-

701 {23) 

/J,pyr sceo6xsareH AOXOA 

KOMnOHeHTH, KOHTO ce peKil3CH<f>HL\HpaT B 



neYan6aTa MJlt-~ 3ary6ara: 

¢MHaHCOBH aKTHBI-1 Ha pa3nOJ10>1<€HH€ 3a 

npoAa>K6a 

3ary6a or TeKyw,ara rOAI-!Ha 

06w,o APYr sceo6xsarHa(3ary6a) 3a rOAMHara 

06w,o sceo6xsareH AOXoA/(3ary6a) 3a 

rOAMHaTa 

,[\oxoAf(3ary6a) Ha aKL\Mll 

(185) 
(185) 

516 

701 118. 

131.12.201~---- 131.12.20.1,_? 
noKa3aTeJ1M <I>HHaHCOBa aBTOHOMHOCT 
---~---·--·---- ---·· -·-···-
KOe<jl~Lj~€HT Ha <jl~HaHCOBa aBTOHOMHOCT = 

0.048 0,324 
C06CTB€H Kan~Ta!l/np~BJ1€4€H~ CP€1\CTBa 

KOe<jl~Lj~€HT Ha 3aAJ1b>KHAJ10CT = np~BJl€4eH 20,643 
Kan~ra!l/co6crseH Kan~Ta!l 

3,085 
·-- ----

noKa3aTei1H 3a JlHKBHI\HOCT 
··-· --·-

Koe¢~L1~eHT Ha o6w,a Jl~K8~AHOCT 0,334 1,014 

Koe¢~L1~€HT Ha He3a6asHa Jl~K8~AHDCT____jQ,095 0.059 

0CHOBHH nOKa3aTeJ1H 3a <j>HHaHCOBO C4eTOBOAeH aHaJ1H3 

(23) 

(23) /lB. 

-

--···--·--·· 

-

PeHra6~JlHDCTTa (ADXDAHDCTTa) e cnoco6Hocna Ha APY>KeCT8DTD Aa HOc~ ~KDHDM~YecKa ~3rDAa Ha 

H€f08~Te co6CTB€H~L\~ OT YM€JlOTO ynpaBJl€H~€ Ha aKH!B~T€, Ha C06CTB€H~A ~ np~BJ1€4€H Kan~TaJl ~ Ha 

APvr~re nac~8~. TA e Ha~-Ba>KH~A noKa3aTe!l 3a e¢eKT~8Hocna Ha npoBeH<AaHara Ae~Hocr - noKynKo­

npoAaH<6a ~ ynpas!leH~e Ha AA!l08e. 

"<l>eHHKC Kan~Ta!l XD!lA~Hr" AfJ. Karo APYH<ecrso or XDJ1A~Hro8 r~n e Haco4~Jlo C8DATa A€~Hocr 

np~op~T€THO 8 M€H~AH<MbHT Ha npeAnp~AHIATa B KO~TO yYaCTBa_ 

"<l>eH~Kc KanHra!l XD!lA~Hr" AfJ. np~re>Kasa aKL\~~ B ner AbU\€ PH~ npeAnp~AmA, KaKTD C!leABa: 

"'Me Ha Ab~epHoro npeAnPiilfiTiile CrpaHa Ha OcHoaHa AeVIHOCT 2016 2015 

Y'-~PeAnBaHe 111 y4acrt.1e y1.1acnte 
OCHOBHO MRCTO 

Ha AeVIHOCT 

% % 

<PeH~Kc KamHan MeHl1A>KMbHT AfJ, 5bnraplt1.A YnpasneHl4e Ha IIIMOTI-1l1 99,99% 99,99% 
111 H secn-1 U,l-1 VI 

5"3Hec VI MOT" KoHcym Ell,[\ 5bnrapliiR KoHcy.nraHTCKll! ycnyn1, 100,00% 100,00% 
ynpasneHI'!e Ha I-1MOH1 

Ton"Hc.5r 5poKep EOOA 6bnrapli!R APYr" I<OHcymaHTCK" ycnyr" 100,00% 100,00% 

5" AH<" KpeA"T" I1"3"Hr EOOA 5bnrapl1R fJ,pyrlt1 KOHCV11T8HTCKI-1 ycnyfll! 100,00% 100,00% 

EKCK!lY3"8 Taybp EOOA 6bnrapltlR Crpo1t1rencrso 14 ynpasneHl1e 99,99% 
Ha HeP,Bit1>Klt1Mit1 14MOTltl 

npe3 2016 r. fpynara np~AD6~ KDHTpo!l HaA APYH<eCT8D ,EKCK!1Y3~B Taybp" EOOA CbC ceAa!l~w,e 8 

Co<jl~A 4pe3 noKynKa Ha 100% or co6crseH~A MY Kan~Ta!l ~ npasara Ha r!lac B APY>Kecrsoro. 06w,ara LjeHa 

Ha np~Ao6~BaHe e B pa3Mep Ha 9 388 x~!l. !18. ~ e n!laTeHa c nap~4H~ cpeAcrsa_ Pa3XDA~Te, C8bp3aH~ c 

np~A06~8aHeTO, ca 12 X~Jl. !lB. 



HapeA c np~reH<asaH~Te AR!lose 8 AblJ.1epH~Te APY>Kecr8a 3a XOllA~Hra, "<PeHHKC Kan~ran XOflAHHr" AfJ. 
e ~Hsecr11pano 8 ARfl08e Ha YY>KAecrpaHHO APY>Kecmo, Karo aKL\VIVITe He ce Tbpry8ar Ha ny6flVIYHa 6opca "' 
ce OT4VITaT no ce6eCTO~HOCT. oaJlaHC08aTa CTO~HOCT Ha QJVIHaHC08VITe aKTVI8VI Ha pa3nOflO>KeHVIe 3a 
npOAa>K6a e nOA 1 XVIfl. fl8. (2015 r.: 0 XVIfl. fl8.). 

2. 1-!H<I>OPMAI.\IMI B CTOI4HOCTHO 11 K011114ECTBEHO 113PAH<EHI1E OTHOCHO OCHOBHI-ITE 
KATErOPI-111 CTOKI-1, nPOAYKTI-1 11/111111 nPEAOCTABEHI-1 YCilYrl-1 C nOC04BAHE HA TEXHI-Ifl Aflll B 
nPI1XOA11TE OT nPOAAH<611 HA APYH<ECTBOTO KATO 1.\fl/10 11 nPOMEHI-ITE HACTbnl-11111 nPE3 
OT4ETHATA <1>1-!HAHCOBA rQA11HA. 

0cH08HaTa Ae~HOCT Ha Apy>KeCT80To e 8 Cbrnawe c o6R8eHara: npVIA06VI8aHe, ynpa8JleH~<e, OL\eHKa VI 

npOAa>K6a Ha yYaCTVIR 8 6bnrapcKVI VI YY>KAecrpaHHVI APY>KeCT8a; QJVIHaHCVIpaHe Ha APY>Kecr8a, 8 KOVITO 
XOflAVIHro80TO APY>KeCT80 yyacr8a; HenpRKO VIH8ecmpaHe 8 HeA8VI>KVIMVI VIMOTVI nocpeACT80M npVIA06VI8aHe 
Ha ARfl08e VIlli< aKL\VIVI or APY>KeCT8a, VIH8eCTVIL\VIVI 8 HeA8VI>KVIMVI VIMOTH, KaKTO VI 8CRKa APvra Ae~Hocr, 
He3a6paHeHa OT 3aKOHa. noAp06Ha VIHQJOpMal\VIR 8b8 8pb3Ka C OTHOCVITeflHVIR ARfl Ha npVIXOAVITe OT 
ynpa8neHVIe VI npoAa>K6a Ha yYaCTVIR 8 6bnrapcKVI VI 4Y>KAecrpaHHVI APY>Kecr8a cnpRMO o6lJ.1VIR o6eM Ha 
npVIXOAVITe OT Ae~Hocna ce CbAbp>Ka 8 TOYKa eAHO OT HaCTORlJ.\VIR AOKflaA - AHAJlVI3 HA <PVIHAHCOBVITE 
OTLJETVI VI PE3YflTATVITE OT AEIIIHOCTIA HA APYH<ECTBOTO. 

3. 11H<I>OPMAI.\11fl OTHOCHO nPI1XOA11TE, PA3nPEAE11EHI1 no OTAE11HI1TE KATErOPI-111 
AEi4HOCTI1, BbTPEWHI-1 11 BbHWHI-1 nA3API1, KAKTO 11 11H<I>OPMAI.\11fl 3A 113T04HI11.\11TE 3A 
CHA6AfiBAHE C MATEPI-IA/ll-1, HE06XOA11MI1 3A nPOI13BOACTBOTO HA CTOKI-1 111111 nPEAOCTABfiHETO 
HA YC/lYrl-1 C OTPA3fiBAHE CTEnEHTA HA 3ABI1CI1MOCT no OTHOWEHI-IE HA BCEKI-1 OTAEilEH 
nPOAABA4 111111 KYnYBA4/nOTPE611TEI1, KATO B CI1Y4Ai4, 4E OTHOCI1TEI1HI1fl Aflll HA HfiKOI4 OT TfiX 
HAAXBbPilfl 10 HA CTO OT PA3XOA11TE 111111 nPI1XOA11TE OT nPOAAH<611, 11H<I>OPMAI.\11fl 3A BCfiKO 
11111.\E nOOTAEilHO. 

KaTO APY>KeCTBO OT XOflAVIHrDB TVIn (QJVIHaHCOB XOflAVIHr) OCHOBHVIR npOAYKT, KO~TO npeAflara "<lleHVIKC 
KanVITafl XDflAVIHr" AA e npVIA06VIBaHe, ynpasneHVIe VI npoAa>K6a Ha yYaCTVIR s 6bnrapcKH VI 4Y>KAecrpaHHVI 
APY>Kecrsa. B T03VI CMVICbfl 8 OT4eTa 3a QJVIHaHC080TO CbCTORHVIe 3a 86bAelJ.1e ocH08HO MRCTO ll\e HaMVIpar 
QJVIHaHC08VITe np~<XOAVI. Apy>KeCT80TO HRMa VI3T04HVIL\VI 3a CHa6AR8aHe c MarepVIaflVI Heo6XOAVIMVI 3a 
npOV1380ACT80TO Ha CTOKVI VlflVI npeAOCTa8RHeTO Ha ycnyrVI. 

4. 11H<I>OPMAI.\11fl 3A CKI1104EHI1 rO/lEMI-1 CAEilKI-1 11 TAKI-IBA OT Cbll.IECTBEHO 3HA4EHI1E 3A 
AEi4HOCTIA HA APYH<ECTBOTO. 

VIH<jlopMal\VIR 3a CKflf04eHVITe roneMVI CAeflK~< Ha Apy>KeCT80To, aKo VIMa raKVI8a, ce CbAbp>Ka 8 r. 1 

11 0CHOBHV1 nOKa3aTeJH1 3a ¢111HaHCOBO C4eTOBOAeH aHa/H13." 

5. 11H<I>OPMAI.\11fl OTHOCHO CAE11KI1TE, CKI1104EHI1 MEH<AY EMI-ITEHTA 11 CBbP3AHI1 11111.\A, 
nPE3 OT4ETHI1fl nEPI-IOA, nPEAflOH<EHI-Ifl 3A CKI1104BAHE HA TAKI-IBA CAEilKI-1, KAKTO 11 CAEilKI-1, 
KOI-ITO CA 113BbH 06114Ai-1HATA MY AEi-lHOCT 111111 Cbll.IECTBEHO CE OTKilOHfiBAT OT nA3APHI1TE 
YCI10BI1fl, no KOI-ITO APYH<ECTBOTO 111111 HErQBO Abll.IEPHO APYH<ECTBO E CTPAHA C nOC04BAHE HA 
CTOI4HOCTIA HA CAE11KI1TE, XAPAKTEPA HA CBbP3AHOCTTA 11 BCfiKA 11H<I>OPMAI.\11fl, HE06XOA11MA 
3A 01.\EHKA HA Bb3AEi-1CTBI1ETO BbPXY <1>1-!HAHCOBOTO CbCTOfiHI-IE HA EMI-ITEHTA. 

npe3 OT4eTHVIR nepVIOA eMVITeHTa I<Ma perVICTpVIpaHVI 83eMaHVIR OT pa34eTVI CbC C8bp3aHVI flVIL\a 8 
pa3Mep Ha 13 XVIfl.fl8. HapeA c TRX Apy>Kecrsoro VIMa 8b3HVIKHaflVI 38bAbfl>KeHVIR KbM CBbp3aHVI flVIL\a nOA 
o6lJ.1 KOHTpon 8 pa3Mep Ha 1 342 XVIfl.fl8. "<l>eHVIKC KanVITafl XOllAHHr" AA He e CKflf04Bano 
CblJ.1ecrseHVI/3Ha4VITeflHVI AOrosopVI, pa3JlVIYHVI or AOrosopVITe, CKflf04eHVI no noBOA o6VI4a~Hara MY 
Ae~HOCT. 

6. 11H<I>OPMAI.\11fl 3A Cb611TI1fl 11 nOKA3ATEI111 C HE06114AEH 3A APYH<ECTBOTO XAPAKTEP, 
1-!MAil.ll-1 Cbll.IECTBEHO Bl111fiHI1E BbPXY AEi-lHOCTIA MY 11 PEA/li1311PAHI1TE OT HEro nPI-IXOAI-1 11 
113BbPWEHI1 PA3XOA11. 01.\EHKA HA Bl111fiHI1ETO 11M BbPXY PE3YI1TATI1TE nPE3 TEKYI!IATA rOAI-IHA. 

npe3 2016 r. HRMa Cb6VITVIR VI noKa3arenVI c Heo6VI4aeH 3a Apy>Kecrsoro xapaKrep. 

7. 11H<I>OPMAI.\11fl 3A CAEilKI-1, BOAEHI-1 113BbH6A/lAHCOBO - XAPAKTEP 11 6113HEC 1.\Eil, 



nOC04BAHE Ci>I4HAHCOBOTO Bb3,li,EiliCTBI4E HA C,li,EI1KI4TE BbPXY ,li,EiliHOCT, AKO PI4CKbT 14 nOJBI4TE 
OT TE314 C,li,E11KI4 CA Cbll.\ECTBEHI4 3A ,li,PY)I{ECTBOTO. 

npe3 2016 r. H~Ma CAeflK~, BOAeH~ ~3BbH6anaHC080. 

8. 14HCI>OPMAL\14fl 3A ,ll,fli10BI4 Y4ACTI4fl HA EMI4TEHTA, 3A OCHOBHI4TE MY 14HBECTI41.\1414 B 
CTPAHATA 14 4Y>K614HA, KAKTO 14 14HBECT141.\1414 B ,ll,fli10BI4 L\EHHI4 KHI4>KA 143BbH HErOBATA rPYnA 14 
143T04HI41.\14TE/HA414HI4TE 3A Ci>I4HAHCI4PAHE. 

noAp06Ha ~H<jlOpMa[\~~ OTHOCHO ~HBeCT~l\~~Te Ha ,lJ,py>«eCTBOTO 8 CTpaHaTa ce CbAbp>«a B T. 1 -

0CHOBH~ nOKa3aTe/l~ 3a <jl~HaHCOBO C4eT080AeH aHa/1~3. 

npe3 2016 r. roA~Ha npoeKT~Te Ha ,lJ,pymeCT80TO Ce <jl~HaHC~paT OCHOBHO 4pe3 no/lyYeH~ 3aeM~ OT 

Abll\epH~ APY>«eCT8a ~ 6aHK08~ 3aeM~. 

9. 14HCI>OPMAL\14fl OTHOCHO CK11104EHI4TE OT ,li,PY>KECTBOTO, OT HErOBO ,ll,bll.\EPHO APY>KECTBO 
141114 ,li,PY>KECTBOTO MAiliKA, B KA4ECTBOTO 14M HA 3AEMOnOI1Y4ATEI114 ,li,OrDBOPI4 3A 3AEM. 

npe3 2016 r. rpynaTa e nOilY4~/la ~HBeCm[\~OHeH 6aHKOB 3aeM 8b8 Bpb3Ka C np~A06~8aHeTO Ha 

,EKCKilY3~B Taybp" EOO,ll,. KbM 31.12.2016 r. 3aAbfl>«eH~~Ta no 3aeMa 8b3/1~3aT Ha 6 845 x~n. /18. 3aeMbT e 

c naAe>K 27.07.2027 r. 11~xseH~~T npo4eHT no 3aeMa ce <jlopM~pa oT 6a30B~~ n~x8eH npo[\eHT Ha 6aHKaTa 

n/lloc 2,6 %. 3aeMbT e o6e3neYeH CbC 3anor Ha 100% AO Kan~Tana Ha ,EKCKilY3~B Taybp" EOO,ll,. 

KbM 31.12.2016 r. TbproscK~Te ~ APvr~ 3aAbfl>«eH~~ Ha "<l>eH~Kc Kan~Ta/1 XoflA~Hr" AA BKfll048aT: 

nac11811 

HeTeKYll\11 nac11s11 

3aAbfl>«eH~~ no 3aeM~ 

HeTeKYll\11 nac11s11 

TeKYll\11 nac11s11 

3aAbfl>«eH~~ no 3aeM~ 

3aAbfl>l<eH~~ KbM CBbp3aH~ fl~l\a 

Tbpro8CK~ ~ APYr~ 3aAbfl>«eH~~ 

TeKYll\~ nac~s~ 

0611\0 nac11s11 

9 266 

9 266 

424 31 

1 342 86 
590 28 

----2::-3:::.:5:::6:__ ___ ~145 

11622 145 

10. 14H<l>OPMAL\14fl OTHOCHO CKI1104EHI4TE OT ,li,PY>KECTBOTO, OT HErDBO ,ll,bll.\EPHO 
,li,PY>KECTBO 141114 ,li,PY>KECTBOTO MAiliKA, B KA4ECTBOTO 14M HA 3AEMO,li,ATEI114 ,li,OrDBOPI4 3A 3AEM. 

KbM 31.12.2016 r. "<l>eH~Kc Kan~Ta/1 XoflA~Hr" AA He e npeAOCTa8~flO 3aeM~. 

npe3 pa3rJle>«AaH~~ nep~OA Abll\epHOTO APv>«eCT80 <l>eH~KC Kan~Ta/1 MeH~A>I<MbHT AA e 

npeAOCTa8~/10 3aeM Ha eM~TeHTa 8 pa3Mep Ha 62 000 /18. 3aeMbT e 3a CpOK OT 1 roA~Ha, np~ Jl~X8eH 

npo4eHT oT 6%. Pa3MepbT Ha He~3n/laTeHaTa rna8H~l\a KbM 31.12.2016 r. e 61 x~n. /18. nonyYeH~~T 3aeM 11\e 

6bAe ~3nOJ138aH 3a noKp~8aHe Ha TeKYll\~Te pa3XOA~ Ha APY>«eCT80TO. 

11. 14H<POPMAL\14fl 3A 143nOI13BAHETO HA CPE,li,CTBATA OT 143BbPWEHA HOBA EMI4C14fl L\EHHI4 
KHI4>KA nPE3 OT4ETHI4fl nEPI40,11,. 

,lJ,py>«eCT80TO He e eM~T~pallO H08a eM~CH~ [\eHH~ KH~>I<a npe3 OT4eTH~~ nep~OA. 

12. AHAI1143 HA CbOTHOWEHI4ETO ME>K,li,Y nOCT14rHATI4TE <l>14HAHCOBI4 PE3YI1TATI4, OTPA3EHI4 
BbB <P14HAHCOBI4fl OT4ET 3A <PI4HAHCOBATA rO,li,14HA 14 nO-PAHO nY61114KYBAHI4 nPOrH0314 3A TE314 
PE3YI1TATI4. 

PbK080ACT80TO Ha "<l>eH~Kc Kan~Ta/1 XOflA~Hr" A,ll, He e ny6n~Ky8a/lo nporHo3~ 3a nocmraHe Ha 

<jl~HaHC08~ pe3ymam 3a 2016 r. 

13. AHAI1143 14 01.\EHKA HA nOI114TI4KATA OTHOCHO YnPABI1EHI4ETO HA <PI4HAHCOBI4TE PECYPCI4 C 
nOC04BAHE HA Bb3MO>KHOCTI4TE 3A 06CI1Y>KBAHE HA 3A,ll,bi1>KEHI4flTA 14 EBEHTYAI1HI4TE 3Ani1AXI4 
14 MEPKI4, K014TO ,li,PY>KECTBOTO E nPE,ll,nPI4EI10 141114 nPE,li,CT014 ,li,A nPE,ll,nPI4EME C Ori1E,ll, 



OTCTPAHilBAHETO 111M. 

npe3 2016r. roA~Ha 3a ocbw,ecTBRBaHe Ha csoRTa 11e~Hocr Apy}f{ecrsom He ce e Hanarano 11a ce 

<jlV!HaHCVIpa 4p€3 Vl3n0!13BaHe pa3!1VI4HVI <jmHaHCOBVI pecypCVI KaTO HOBO€MVITV!paHVI €MVICVIVI 

aKljVIH/o6nHraljHVI VI T.H., a eAHHCTBeHo 4pe3 6aHK081-1 3aeM~o~"' cpeACTBa or onepar~o~sHa 11e~HOCT. 

B Ta6!1Hljlo1T€ ca npei\CTaBeHiol 1\aHHiol 3a H€THaTa CTO~HOCT Ha aKTI-1B~Te KbM 31.12.2016 r., KaKTO 1o1 3a 

Kan~o~TanosaTa CTPYKTypa Ha APv}f{eCTBOTO. 

r:---·---·-·-
XH11.11B. 
AKT>IB>I 

-
1. TeKyw,~o~ aK:r_l-181-1 

2. HeTeKyw,~o~ aKTI-181'1 

06W,O aKTio181o1: 
--·---·-·-·----

HeTHa CTOi<HOCT Ha aKTVIB~-tTe ( NAV) 

'----

Kan~-tTanosa CTPYKTypa 

XH/l./18. 

Co6cTBeH Kan~o~Tan 

Tbpro8CKH "' APvr~o~ 3al\b!1}f{eHHR 

3aeMH OT CBbp3aHH !1iol~---

563 ---------·-
11622 

1342 

-·---·-·-·-

nac>t8>1 - ---···- ~·--

788 1. TeKyW,I-1 nacH81-1 2356 -----
11397 2. Abllr0Cp04Hiol KP€A1-1TVI 9266 

--·· 
12185 06w,(l___nac~o~s~o~ 11622 --··-·-

563 
···-·-·· 

KbM KpaR Ha 2016 r. np~8!1€4€Hio1RT KanHTa!1 Ha fpynaTa Bb3!1~3a Ha 11 622 Xlol/1./lB. lo1 Ce <jlopM~-tpa 

r/la8HO OT nofly4eHiol 6aHKOBiol 3a€MVI. 

KbM 31.12.2016 rOAHHa CbOTHOweH~o~eTo KpaTKocpoYHI-1 naCH8~o~/Co6cTBeH Kan~o~Tan e 4,185. 

14. Ol..lEHKA HA Bb3MO>KHOCTI!1TE 3A PEAI11!13AI..lli1il HA 1!1HBECTI!11..lli10HH1!1TE HAMEPEHI!Iil C 
nOCOYBAHE PA3MEPA HA PA3n0/1ArAEMI!1TE CPE.QCTBA 111 OTPA3ilBAHE HA Bb3MO>KHI!1TE nPOMEHI!I 
B CTPYKTYPATA HA <I>I!IHAHCI!IPAHE HA TA31!1 .QEI1HOCT. 

li1H8eCTHljHOHHHTe HaMepeHHR Ha APY}f{€CTBOTO ca CBbp3aHH c H3nbflHeHHeTo Ha KOHcepsaTHBHa 

loiHB€CTVIljVIOHHa nporpaMa. Pea/llo13VIpaHeTO 1o1M npe3 2016 r. w,e 6bl\€ OCHOBHO 4pe3 C06CTB€Hiol Cp€1\CT8a OT 

onepamBHa 11e~HOCT"' np~o~sne4eH Kan~o~Ta/1. 

Bb3M0}f{Hio1T€ npOM€HVI B CTpyKrypaTa Ha <jlloiHaHCiolpaHe Ha VIHB€CTiolljVIOHHaTa I\€~HOCT ca CBbp3aHiol C 

npoMeH~o~Te s na3apH!-1Te ycno8HR. 

15. I!IH<I>OPMAI..llilil 3A HACTbnlil/1111 nPOMEHI!I nPE3 OTYETHI!Iil nEPI!IO.Q B OCHOBHI!ITE nPii1HI..lli1nli1 
HA YnPAB/lEHI!IE HA EMI!ITEHTA 111 HA HErOBATA I!IKOHOMI!IYECKA rPYnA. 

npe3 OT4€THioiR neploiOI\ HRMa HaCTbnH/11-1 npOM€Hiol 8 OCH08HHT€ npHHljVInlol Ha ynpaBJl€Hiol€ KaKTO Ha 

Apy}f{eCT80TO, TaKa "'Ha HKOHOMVIYecKaTa rpyna KbM KORTO TO np~o~Hal\fl€}1{1'1. 

16. I!IH<I>OPMAI..llilil 3A OCHOBHI!ITE XAPAKTEPI!1CTI!1Kii1 HA nPI!1/1ArAHI!1TE OT EMI!ITEHTA B 
nPOI..lECA HA 1!13rOTBilHE HA <I>I!IHAHCOBI!ITE OTYETI!I CI!ICTEMA HA BbTPEWEH KOHTP0/1 1!1 CI!ICTEMA 
3A YnPAB/lEHI!IE HA PI!ICKOBE. 

iiiH<jlopMaljHR 3a ocHOBHHTe xapaKTepHCTHKH Ha npHnaraHHTe OT .Qpy}f{eCTBOTO s npoljeca Ha H3roTBRHe 

Ha <jlHHaHCOBioiTe OT4€Tiol CloiCTeMa Ha BbTpeweH KOHTpOll lo1 CloiCTeMa Ha ynpa8Jl€Hiole Ha pio1CKOB€Te ce 

Cbl\bp}f{a B npVIllO}f{€HioleTO KbM fOAVIWHioiR KOHCOflVII\VIpaH OT4€T Ha APY}f{€CT80TO 3a 2016r. 

17. I!IH<I>OPMAI..llilil 3A nPOMEHI!ITE B YnPABI!ITE/lHI!ITE 111 HA.Q30PHI-1TE OPrAH~!~ nPE3 OTYETHATA 
<I>I!IHAHCOBA rO.QI!IHA. 



HRMa npoMeH~ B ynpas~TellH~Te ~ HaA3DpH~Te opraH~ Ha eMtneHTa npe3 OTYeTHaTa <jlf1HaHcosa 

rDAf1Ha. Ha npose11eHo f13BbHP€AHO OCA Ha 10 MapT 2017r. e ~36paH HOB CbBeT Ha /],1-1pe1<TOP~Te Ha 

APYN<eCTBOTO B CbCTaB: M~pocnas PoceHOB reoprt-1eB, BeHI.\f1C/lasa b!laroesa AllTbHOBa ~ 3opH~I.\a ToTesa 

raHYeBa. 3a f13nb!lHf1Te!leH A~peKTOp " npeACTaB/lRBallj Ha APY>t<eCTBOTO e f136paHa BeHI.\f1C/laBa b!laroesa 

AllTbHosa. 

18. 111H<I>OPMAL\11Hl 3A PA3MEPA HA Bb3HArPA»<AEHII1RTA, HArPAA111TE 111/11111111 nOI13111TE HA BCEK111 
OT YI1EHOBETE HA YnPABII1TEI1HII1TE 111 HA KOHTPOI1HII1TE OPrAHII1 3A OTYETHATA <1>111HAHCOBA 
roA111HA, 1113ni1ATEHII1 OT APY»<ECTBOTO 111 HHOBII1 AbW,EPHII1 APY»<ECTBA. 

Bb3Harpa>t<AeH~RTa, no!ly4eHf1 o6111o npe3 roA~HaTa OT Y!leHoseTe Ha CbBeTa Ha IJ.~peKTop~Te: 

,E~ IJ,>t<~ Ken~Tb!l" AiJ,- npeACTaB!lRBaHo B CbBeTa Ha A~PeKTop~Te no CM~Cb!la Ha 4/l. 234, all. 1, ~3p. 
TpeTo oT TbproBcK~R 3aKDH oT Xp~cTO TeOAOPOB 111/l~eB- 0 !lB. 

C1op11aH AHre!loB AHre!lOB- 0 !lB. 

Bac~!l Ht-1KO!lOB Bac~!leB- 0 !lB. 

19. 111H<I>OPMAL\111R 3A nPII1TE»<ABAHII1 OT YI1EHOBETE HA YnPABII1TEI1HII1TE 111 HA KOHTPOI1HII1TE 
OPrAHII1, nPOKYPII1CTII1TE 111 BII1CW111R PbKOBOAEH CbCTAB AKL\111111 HA APY»<ECTBOTO KbM 31.12.2016 
r. 

4!leHoBeTe Ha C!J. Ha "<l>eHI-1KC Kan~Ta!l XO!lA~Hr" AiJ, He npt-1Te>t<aBaT aKI.\1-11-1 OT IJ,pymecTBOTO KbM 
31.12.2016r. 

20. 111H<I>OPMAL\111R 3A 1113BECTHII1TE HA APY»<ECTBOTO AOrOBOPEHOCTII1, B PE3YJlTAT HA K0111TO B 
6bAEW, nEP1110A MOrAT AA HACTbnRT nPOMEHII1 B nPII1TE»<ABAHII1R OTHOCII1TEI1EH AR11 AKL\111111 11111111 
0611111rAL\111111 OT HACTORW,111 AKL\1110HEPII111111111 0611111rAL\1110HEP111. 

KbM 31.12.2016r. Ha !J.pymecTBOTO He ca I-13BeCTHI-1 ADroBopeHOCTI-1 B pe3ymaT Ha KO~TO B 6bAel11 

nept-10/1 MOfaT 11a HaCTbnRT npoMeH~ B np~T€>t<aBaHI-1R OTHOCI-1Te!leH /1Rfl aKI.\1-11-1 OT HaCTORUj~ aKI.\I-10H€pt-1. 

21. 111H<I>OPMAL\111R 3A BII1CRW,II1 CbAE6HII1, AAMII1HII1CTPATII1BHII1 11111111 AP6111TPA»<H111 
nPOII13BOACTBA, KACAEW,111 3AAb11»<EHII1R 11111111 B3EMAHII1R OT APY»<ECTBOTO B PA3MEP HAC1-MAJlKO 
10 HA CTO OT CO&CTBEH111R MY KAnii1TAJl. 

KbM 31.12.2016r. !J.pymecTBoTO HRMa BI-1CRU11-1 CbA€6H~, aAM~HI-1CTpaTI-1BHI-1 ~!ll-1 ap6!-1Tpa>t<HI-1 
npOI-13BOACTBa, Kacaellj~ 3a/1b!l>t<eHI-1R 1-1/ll-1 B3eMaH~R B pa3Mep Ha~-MaflKO 10 Ha CTO OT C06CTBeH~R MY 

Kan~Ta!l. 

22. AAHHII1 3A A111PEKTOPA 3A BPb3KII1 C 111HBECTII1TOPII1TE. 

IJ.~peKTOP 3a Bpb3K~ c ~HBecmTop~Te- neTR Por03RHCKa. 

A11pec 3a KopecnOHAeHI.\~R ~ Te!le<jloH: 

rp. Cocjl~R, 6y!l. TOAOP AlleKCaHAPDB 109-115, 

+359 889595499 

e-m a i I., fl~.l'iU9KQ_z,_a n s_~J;>_y,hg 

23. nPOMEHII1 B L\EHATA HA AKL\111111TE HA APY»<ECTBOTO. 

L\eHaTa Ha aKI.\~~Te Ha "<l>eH~KC Kan~Ta!l XO!lA~Hr" A!J, ce npoMeHR cnpRMO HanpoeHf1RTa ~ 

CbCTORH~€TO Ha y4aCTH~I.\f1Te Ha Kan~Ta!lOB~R na3ap B CTpaHaTa, HO KaTO 1.\RflO €M~Cf1RTa He ce 

xapaKTepf131-1pa CbC C€p1-103Ha Jlf1KBf1/1HOCT. 

24. AHAJ11113 111 PA3RCHEHII1E HA 111H<I>OPMAL\111RTA no nPII1110»<EHII1E Nell. 

1. CTpyKTypa Ha Kanf1Tana Ha APY>t<eCTBOTo, BK!l/04f1Te!lHO 1.\eHH~Te KH~ma, KO~TO ca ADnycHaT~ 
110 TbproB~R Ha pery!l~paH na3ap B Peny6!l~Ka bb!lfap~R ~fll-1 Apyra Abp>t<aBa Y!leHKa, c nDC04BaHe Ha 

pa3!lf14Hf1Te K!lacoBe aKI.\1-11-1, npaBaTa " 3aAb!l>t<eHf1RTa, CBbp3aHf1 c BCeKI-1 oT K!lacoBeTe aKll""· " Yacna 
OT 06Ujf1R Kanf1Tafl, KORTO CbCTaB/lRBa BCeKI-1 OT/1€/leH K!laC 



KbM 31.12.2016 r. l<amnanbr Ha <PEHV1KC KAnV1TA11 X011AV1Hr AA e a pa3Mep Ha 100 000 ns., 
pa3npeAeJleH~ B 1 000 6p. 06~1<HOBeH~, llO~MeHH~, 6e3Ha/l~4H~ al<lj~~' C HOM~Ha/lHa CTO~HOCT 100 /lB. 
Bc~4K~ aKL1~~ Ha APYN<ecrsom ca or eA~H K!lac ~ BCRKa aKlj~H Aasa npaso Ha eA~H r!lac a 0611.\0TO 
Cb6paH~e Ha aKLj~OHep~Te, npaBO Ha A~B~AeHT ~ Ha fl~KB~Aalj~OHeH AHfl, Cbpa3MepH~ C HOM~Ha/lHaTa 
CTO~HOCT Ha aKlj~HTa. HHMa aKlj~~ OT Kan~Ta/la Ha <PEHV1KC KAnV1TAJl X011AV1Hf AA, KO~TO Aa He ca 
AOnycHam AO Tbpros~H Ha peryn~paH na3ap a Peny6fli<Ka 5b!lrap~H ~fl~ APvra AbP>«asa 4/leHKa. 

KbM 31.12.2016 r. Apymecrsoro He e ~3Aa6ano APvr~ ljeHH~ KH~>«a, KO~ro He ca AOnycHaT~ 3a 
Tbpros~H Ha peryn~paH na3ap 6 Peny6n~Ka 5b!lrap~H ~fl~ APvra Abp>Kasa 4/leHKa. 

2. 0rpaH~4eHI1R BbpXy npeXBbpllHHeTO Ha ljeHH~Te KHI1>Ha, KaTO orpaH~4eH~H 3a 
np11remasaHem Ha ljeHH~ KHI1>«a ~fl~ Heo6XOA11MOCT or nonyYasaHe Ha OA06peHI1e or APv>«ecrsom 
11Jll1 AP· aKlj~OHep 

Bc~4K~ aKljl1~ Ha APv>«ecrsom ce npexBbpllHT cso60AHO, 6e3 orpaH~4eHI1H, np~ cna3BaHe Ha 
pa3nopeA611re Ha Ae~craaiJ.\OTO 6bnrapcKo 3aKOHOAarencrso. 3a np~Ao6~saHe 11 np11re>«aBaHe Ha 
aKL1~<~< or Kan11rana Ha <PEHV1KC KAnV1TA11 X011AV1Hr AA He e Heo6XOA11MO nony4aBaHe Ha OA06peH~<e 
or APv>«ecrsom 111111 APYr aKlj~oHep. 

3. V1H<j>OpM3lji1H OTHOCHO npHKOTO 11 HenpHKOTO np!1Te>«aBaHe Ha 5 Ha CTO 111111 1106e4e OT npa6aTa 
Ha r!lac a 0611.\0TO cb6paHI1e Ha APv>«ecrsoro, BKI110411Tei1HO A3HH~< 3a aKlj~OHep~re, pa3Mepa Ha 
AR11osoro ~<M yyacr~e ~ H34!1Ha, no KO~To ce np~<re>«asar aKlji1~Te 

KbM 31.12.2016 r. OCHOBeH aKlj~OHep, np11Te>Ka831J.\ npHKO 985 6pOH aKlj~~, npeACT3811RBall.\~ 

98.5% or Kan11ra11a Ha <PEHV1KC KAnV1TA11 X011AV1Hr AA e Jlope~H MapKemHr CbpB~CI13. 

HRMa APYrl1 aKlj~oHep11, K011TO npRKO ~11~ HenpHKO np~Te>«asar 5 Ha cro 111111 noseye or 5 Ha cro 
or npasara Ha r!lac 6 o61J.\OTO cb6paH~e Ha APY>«ecrsoro. 

4. AaHHI1 3a aKlj~<OHep~re CbC cnelj~ai1H~ KOHTPOI1H~< npasa 11 on~caH~e Ha re3~ npasa 

<PEHV1KC KAnV1TAll X011AV1Hr AA HHMa aKlji10Hep~ cbc cnel1~<ai1H~ KOHTPOI1H~ npasa. 

5. C11creMara 3a KOHTPOI1 np~ ynpa>KHH6aHe Ha npasoro Ha rnac a c11y4a~re, Koraro 
CI1Y>K~<Tel111 Ha APvmecrsom ca ~ Herosl1 aKlj~oHepl1 11 Koraro KOHTPOI1bT He ce ynpa>«HHBa 
HenocpeACTBeHO OT THX 

APv>«ecrsom HHMa c11creMa 3a KOHTPOI1 np11 ynpa>«HHBaHe Ha npasom Ha r11ac a c11y4a~re, Koraro 
C11V>H11Tel111 Ha APY>«eCTBOTO ca 11 HerOBI1 aKlj~OHepl1 11 KOraTO KOHTp011bT He Ce ynpa>HHHBa HenocpeACTBeHO 
OT THX. 

BceKI1 c11y>«~ren, KO~TO e aKlj~OHep Ha APY>Kecrsoro rnacysa no csoe ycMorpeHI1e. 

6. OrpaHI14eH~H Bbpxy npasara Ha r11ac, Karo orpaH~YeH11H Bbpxy npasara Ha rnac Ha aKlj~oHepl1re 
c onpeAe11eH npoljeHT ~1111 6po~ r11acose, KpaeH cpoK 3a ynpa>«HHBaHe Ha npasara Ha r!lac 1111~ c11creM11, 
np11 Ko~ro CbC CbTPYAH11Yecrso Ha APv>«eCT6oro <j>I1HaHcos~re npasa, CBbp3aHI1 c aKlj1111Te, ca OTAe!leHI1 or 
np11Te>«aBaHero Ha aKlji111Te 

He CbiJ.\ecrsy6aT oco6eH~ orpaH~<4eH11H a npasara Ha rnac Ha aKlji10Hep11Te Ha <PEHV1KC KAnV1TA11 

X011AV1Hf AA· 

npasoro Ha rnac a 0611.\0TO cb6paH~e Ha aKlji10Hep~re MO>«e Aa ce ynpa>«HH6a 11~4HO ~ 4pe3 
npeACTaB~Tel1 OT 1111ljaTa, np11A061111~ CBO~Te aKljl111 11 81111CaHI1 6 KHI1rara Ha aKLji10Hep11Te Ha~-KbCHO 14 
AH11 npeA11 Aarara Ha cb6paH~ero. 

HHMa H~<KaKBI1 orpaHI14eHI1H Bbpxy npasara Ha r11ac, BKI1104~Tei1HO orpaHI14eHI1H Bbpxy npasara Ha 
rnac Ha aKL1110Hep11Te c onpeAeneH npoljeHT ~1111 6po~ r11acose, KpaeH cpoK 3a ynpa>«HHBaHe Ha npasara Ha 
r11ac ~fl~ c~creM~<, np11 KOI1TO CbC CbTPYAH~4ecrso Ha APY>«ecrsoro <t>~HaHCOBI1Te npasa, csbp3aHI1 c 
aKlj1111Te, ca OTAe!leHI1 or npi1Te>«aBaHeTO Ha aKlji1~Te. 

7. Cnopa3yMeHI1H Me>«AY aKLji10Hep~re, KOI1TO ca ~36ecrH~ Ha APY>«ecrsoro ~ K011TO Morar Aa 
AOBeAaT AO orpaHI14eHI1H a npexsbpi1RHero Ha aKlj~<~ 111111 npasoro Ha r11ac 



Ha APY»<eCTBOTO He ca ~38eCTH~ cnopa3yMeH~~ Me>«AY ai<U,~OHepvt, KOvtTO MoraT Aa A08eAaT AO 
OrpaH~4€H~~ 8 npeX8bpJl~H€TO Ha 3KU,~~ ~Jl~ npa80TO Ha CJlaC. 

8. Pa3nopeA6~Te OTHOCHO H33Ha4383H€TO ~ OC8060»<,11383H€TO Ha 4Jl€H08eTe Ha ynpa8~T€JlH~Te 
opraH~ Ha APY>«eCT80TO ~ OTHOCHO ~38bpw8aHeTO Ha ~3MeHeH~~ ~ AOnbJlHeH~~ 8 ycTa8a 

APv>«eCT80TO 11Ma eAHOCTeneHHa c11creMa Ha ynpa8JleHI1e. 

CbrJlaCHO Ycra8a Ha <PEHWKC KAnWTAJI XOJIAWHI AA, YJleHo8eTe Ha CA Ha APv>«eCT80TO ce 113611par 
11 OC8060>«Aa8aT or 06ll10TO cb6paHI1e Ha aKu,l1oHepi1Te Ha APY>«eCT80TO c MH03~HCT8o Ha np11CbCT8allj~Te 
~ npeACTa8eHI1 3KIJ,I10Hepl1 OT 3/4 nJliOC €AHa 3KU,I1~, OC8eH 8 CJly4ai1Te KOraTO 33KOHbT 11Jll1 yCTa8a 11311CK8a 

K8aJli1<!>11LJ,~paHO MH03~HCT80. 

3a YJleH08e Ha CA Ha <PEHWKC KAnWTAJI XOJIAWHI AA MOrar Aa 6bAaT ~36~paHI1 caMo Jli1U,a, KO~To 
orro8apAT Ha npeA811AeHI1Te 8 3aKoHa 11 ycTa8a yc1l0811~, KaKTO ~ cJleA Karo YAOCT08ep~T T08a no 
HaAJ1e>t<HI1~ peA npeA 06lljOTO Cb6paHI1e Ha aKU,I10H€p11T€, a 11MeHHO: 

Aa 6bAaT Aeecnoco6H11 <l>113114eCK~ 11Jll1 IDP11A114eCKI1 Jlvtu,a; 

Aa He ca 611J111 4JleHo8e Ha ynpa811TeJleH 11Jll1 KOHTPOJleH opraH Ha APv>«eCT80, npeKpareHo nopaA11 
HeCbCTO~TeJlHOCT npe3 nocJleAH11Te 2 rOAI1HI1, npeAXO>«A3ll111 AaTaTa Ha peweHI1ero 33 o6~8~8aHe 
Ha HeCbCTO~TeJlHOCTTa, aKO ca OCTaHaJll1 HeyA08JleT80peHI1 KP€A11T0p11; 

Aa y8eAOM~T 06lljOTO cb6paHI1e npeA11 113611paHeTO c11 3a y4acm~ 8 TbprD8CKI1 APY>«ecTBa KaTo 

orpaHI14€HO 0Tr080PHI1 CbAPY>I<HI1U,I1, 3a np11Te>«aHI1eTO Ha no8e4e OT 25% OT Kani1TaJla, KaKTO 11 3a 
y4aCTI1eTo c11 8 ynpa8JleHI1eTo Ha APYrl1 APv>«eCT8a 11Jll1 Koonepau,1111. 

V13MeHeHI1A 11 AOnbJlHeHI1e 8 Ycra8a Ha APY>«ecT80TO ce np11eMaT c peweHI1e Ha o6lljoTo cb6paHI1e Ha 
aKU,110Hep11Te C MH0311HCT80 OT 3/4 nJliOC eAHa aKU,I1~ OT npeACTa8eHI1~ Kani1TaJl. 

9. npa80MOllji1~Ta Ha ynpa811TeJlHI1Te opraHI1 Ha APY>«eCT80TO, 8KJli0411TeJlHO npa80TO A3 83€Ma 

peweHI1~ 3a 113Aa8aHe 11 o6paTHO 113Kyny8aHe Ha aKL\1111 Ha APv>«ecr8oTo 

OpraHI1Te Ha ynpa8JleHI1e ca 06lljo cb6paHI1e 11 Cb8eT Ha A11peKrop11Te /CA/. 

CA Ha <PEHWKC KAnWTAJI XOJIAWHI AA ynpa8Jl~8a reKylljaTa Aei1Hocr Ha APv>«eCT80TO 11 ro 
npeACTa8Jl~8a npeA IOPI1A114eCKI1Te 11 <l>113114eCKI1 Jli1U,a 8 crpaHaTa 11 4y>t<611Ha. CA pewa8a 8CI14KI1 8bnpocl1, 
KOI1TO He Ca OT 113KJli0411TeJlH3Ta KOMneTeHTHOCT Ha 06lljOTO Cb6paHI1e, np11 Cn338aHe peweHI1~Ta Ha 

06ll10TO cb6paHI1e, pa3nopeA611re Ha YcTa8a 11 Ae~cT8alljoTo 33KOHOAaTeJlCT80. 

PeweHI1~Ta ce np11eMaT C 0611KH08eHO MH0311HCT80, OC8eH aKO C yCTa8a ~Jl~ OT 3aKOHa He ce 
onpeAeJl~ APvro MH0311HCT80. 3a Ae~Hocrra w CA ce OT411Ta npeA 06ll10TO Cb6paHI1e. 

Cb8eTbT Ha A11P€KTOp11Te Ha <PEHWKC KAnWTAJI XOJIAWHI AA ynpa8Jl~8a APY>«eCT80TO Cbo6pa3HO 
3aKoHa 11 ycra8a Ha APY>«ecrsoro 11 np~eMa peweHI1~ no 8bnpoci1Te or c8o~ra KOMnereHTHocr: 

CaMo c eA~HOAYWI1e CbBeTbT Ha AI1PeKTOP~Te Mo>«e Aa npl1eMa peweHI1e 3a CKJli04BaHero Ha 
CAeJlK~, 

B pe3yJlTaT, Ha K011TO: 

-pewa8a pa3nOpe>t<AaHeTO C aKTI1811, 411~TO 06llja CTO~HOCT npe3 TeKylljaTa <!>11HaHCOBa COA~Ha e H3A 
noJlOBI1Hara OT CTO~Hocrra Ha aKTI1B~Te Ha Apymecr8oro CMJlacHo nocJleAH11~ 3a8epeH rOA11WeH or4er; 

-pewa8a noeMaHeTO Ha 3aAbJl>«eHI1~ 11Jll1 npeAOCTa8~He Ha o6e3ne4eHI1~ KbM eAHO Jli1U,e 11Jll1 KbM 
C8bp3aHI1 Jli11J,3, 411~TO pa3Mep npe3 T€KylljaTa rDA~Ha e HaA nOJl0811HaTa OT CTO~HOCTTa Ha aKTI1811Te Ha 
APv>«eCT80TO CMJlacHo nocJleAH11~ 3a8epeH rOAI1WeH orYeT. 

CAeJlKI1Te Ha APy>«eCT80TO c y4acr11em Ha 3ai1HTepecy8aHI1 Jli1L\a, 113BbH noco4eHI1Te no-rope 
noAJle>«aT Ha npeA8ap~TeJlHO OA06peHI1e or CA. Pe>«I1MbT Ha noco4eHI1Te CA€1lK11 ce nOA411H~8a Ha 
CbOT8eTH~Te pa3nopeA611 OT 3nnl(K. 

CA 113ror8~ AOKJlaA 3a Ae~Hocrra c11 - OT4eT 3a ynpa8JleHI1ero 11 ro npeAOCTa8~ 3a OAo6peHI1e oT 
peA08HOTO 06lljO Cb6paH~e, KOeTO ce np08€>t<Aa AO Kpa~ Ha nbp80TO no1lyrOA11e CJleA npi1KJli0483He Ha 
OT4eTHaTa rDA11Ha. 



CA npeAOCTaBe npe11 06ll\OTO cb6paHVIe rOAVIWHVIR <j:>VIHaHcos OTYeT H ADt<naAa Ha perVIcTpVIpaHHTe 
0/1VITOpV1, KaKTO VI npeijnO>KeHVIeTO 3a pa3npe/1e!leHVIe Ha neYan6aTa, I<OVITO ce OA06pesaT OT peAOBHOTO 
06ll\O Cb6paHHe Ha aKU,VIOHepVITe. 

CA He MO>Ke 11a npVIeMa peweHVIR 3a VI3AaBaHe VI o6paTHO V13KynysaHe Ha aKU,VIVI Ha APY>KeCTBOTO. 
Te3VI peweHVIR ca OT npaBOMOll\VIRTa Ha 06ll\OTO Cb6paHVIe Ha aKU,VIOHepVITe. 

OnepaTVIBHOTO ynpaBJleHHe Ce OCbll\eCTBRBa OT il13nbJlHVITeJleH /1VIpeKTOp, KO~TO ynpaBJlRBa VI 

npeACTasnesa APY>KeCTBoTo, npVIBe>KAa s Vl3nbnHeHVIe peweHVIRTa Ha OC VI HaC,[\, pewasa BCVIYKVI BbnpocVI, 
KOVITO cnope11 3aKoHa VI yCTasa He ca aT VI3K!li04VITenHaTa KOMneTeHTHOCT Ha OC VI Ha CA. 

10. Cbll\eCTBeHVI AOrosopVI Ha APY>KeCTBOTO, KOVITO nopa>KijaT 11e~CTBV1e, VI3MeHRT ce VlnVI ce 
npeKpaTRBaT nopaAVI npOMRHa B KOHTpona Ha APY>KeCTBOTO npVI OCbll\eCTBRBaHe Ha 3aAb!l>KVITenHo Tbproso 
npeijnaraHe, VI nOC!le/1VIU,VITe OT TRX, OCBeH B C!lyYaVITe KOraTO pa3KpVIBaHeTO Ha Ta3H VIH<j:>OpMaU,VIR MO>Ke Aa 

npVIYVIHVI cepVI03HVI speAVI Ha APY>KeCTsom; VI3KJll04eHVIeTO no npeAXOAHOTO V13peYeHVIe He ce npVInara s 
cnyYaVITe, Karam APY>KeCTBOTO e ijnb>KHO 11a pa3KpVIe VIH<j:>OpMaU,VIRTa no CVI!laTa Ha 3aKoHa 

<I>EHI!IKC KAniiiTA!l XO!l,[\iiiHr A,[\ HRMa CKJll04eHVI Cbll\eCTBeHVI ADfOBOpVI, KOVITO nopa>KAaT 
11e~CTBHe, H3MeHRT ce Vl!lVI ce npeKpaTRBaT nopa11V1 npOMRHa B KOHTpona Ha APY>KeCTBOTO npVI 

OCbll\eCTBRBaHe Ha 3a/1b!l>KVITe!lHO Tbproso npe11naraHe. 

11. Cnopa3yMeHVIR Me>KAY APY>KeCTBOTO VI ynpaBVITenHt-ne MY opraHVI Vl!lVI cny>KVITenVI 3a 
V13n!lall\aHe Ha o6e3ll\eTeHVIe npVI HanycKaHe VIJlVI yBOJlHeHVIe 6e3 npaBHO OCHOBaHVIe VIJlVI npVI 
npeKpaTRBaHe Ha TPYAOBVITe npasooTHoweHVIR no npVIYVIHVI, cBbp3aHVI c Tbproso npeijnaraHe 

He Cbll\eCTBysaT cnopa3yMeHVIR Me>KAY <t:>EHIIIKC KAniiiTA!l XO!l,[\I!IHr AA VI YJleHoBeTe Ha CA VI 

cny>KHTe!lVI Ha APY>KecTsom 3a Vl3n!lall\aHe Ha o6e3ll\eTeHVIe npVI HanycKaHe Vl!lVI ysonHeHVIe 6e3 npasHo 
ocHoBaHVIe Vl!lVI npVI npeKpaTRBaHe Ha TPYADBVITe npasooTHoweHVIR no npVIYVIHVI, CBbp3aHVI c Tbproso 

npe11naraHe. 

25. liiH<t:>OPMAU,IiiR 3A BA>KHIII Cb6111TIIIR, HACTbnlil!llil CflEA KPAR HA OT'lETHIIIR nEPIIIOA. 

HRMa HacTbnVIJlVI sa>KHVI Cb6VITVIR, Me>KAY AaTaTa Ha <j:>VIHaHcosVIR OTYeT VI AaTaTa Ha OA06peHVIeTo MY 3a 
ny6nVIKysaHe. 

26. npeABVI>KAaHo pa3BVITVIe Ha APY>KeCTBOTO VI nnaHVIpaHa cTOnaHcKa nomtTI-IKa 

ill npe3 2016r. OCHOBHa 3aAa4a Ha KopnopaTVIBHOTO pbKOBOACTBO Ha ,<I>EHI!IKC KAni!ITA!l XO!l,[\IIIHr A,[\ 
6e 11a npOAbll>KVI ycnewHVIR MeHHA>KMbHT Ha APY>KecTBaTa, s KOVITO XOJlAVIHrbT yyacTsa. YCVIJlVIRTa Ha 

pbKOBOACTBOTO Ha <I>EHIIIKC KAni!ITA!l XO!l,[\IIIHr AA npDAb!l>KaBaT B nocoKa noAo6pRBaHe Ha 
VIMyll\eCTBeHOTO VI <j:>VIHaHCOBO CbCTORHVIe Ha eMVITeHTa, nOCTHfaHeTO Ha <j:>VIHaHCOBVI pe3y!lTaTVI. 

27. OnliiCAHIIIE HA OCHOBHIIITE PIIICKOBE, nPEA KOIHO APY>KECTBOTO E lil3nPABEHO. 

EKCn03VIU,VIR Ha npeAnpVIRTVIeTO no OTHOWeHVIe Ha na3apHVIR, Kpe/1VITHVIR VI JlVIKBVI/1HVIR pVICK VI pVICKa Ha 
napV14HVIR nOTOK. 

na3apHVIRT pVICK BKJ1104Ba TpH BVIAa pVICK: 

BanyTeH pVICK - pVICKbT, Ye CTO~HOCna Ha <j:>VIHaHCOB VIHCTpyMeHT ll\e BapVIpa nopa/1VI npOMRHa BbB 
sanyTHVITe Kypcose. 

JlVIXBeH pVICK - pVICKbT, Ye CTO~HOCTia Ha <j:>VIHaHCOB VIHCTpyMeHT ll\e BapVIpa nopa/1VI npOMeHVI B 
na3apHVITe JlVIXBeHVI npou,eHTVI. 

1..\eHOBVIRT pVICK- TOBa e pVICKbT, Ye CTO~Hocna Ha 11a11eH <j:>VIHaHCOB VIHCTpyMeHT ll\e BapVIpa B pe3yllTaT 
Ha npoMeHVI s na3apHV1Te u,eHVI. 

KbM 31.12.2016r. "<l>eHVIKC KanVITan XD!lAVIHr" AA HRMa <j:>V~HaHCOBVI VIHCTpyMeHTVI B YY>KAeCTpaHHa 
Ba!lyTa. iiiHBeCTHU,VIVITe B aCOU,VIVIpaHVITe npe11npV1RTVIR Ca OTYeTeHVI VI npeACTaBeHVI no MeTOAa Ha U,eHa Ha 
npVIA06VIBaHe. ECTeCTBOTO Ha <j:>VIHaHCOBHTe VIHCTpyMeHTVI npVI!laraHVI OT XO!l/1VIHfa e TaKOBa, Ye na3apHV1R 
pVICK He OKa3Ba BJlVIRHVIe BbpXy OT4eTeHVIR <j:>VIHaHCOB pe3y!lTaT. 

KpeAVITeH pVICK - npe3 2016 f0/1. "<l>eHVIKC KanVITan XDJlAVIHr" AA He e npeAOCTaBRJl 3aeMVI Ha 

npe11npV1RTVIR OT CBOR nopT<j:>e~Jl Vl!lVI Ha TpeTVI JlVIU,a. 



TbproscK~Te s3eMaH~~ He CbAbP~<aT e¢eKT~BHa n~xsa. 

TbproBCI<~Te B3eMaH~~ He ca o6e!<T Ha l<peA~TeH p~cK. Pb!<OBOACTBOTO Ha Apy~ecrsoro C4~Ta, 4€ 
cro~Hocna, no Ko~ro ThproscK~Te ~ APYr~ B3eMaH~~ ca npe11craseH~ s OT4era 3a <jl~HaHcoso CbCTO~H~e 
CbOTBeTCTBaT Ha TAXHaTa cnpaB€/11l~Ba CTO~HOCT KbM 31.12.2016 ~ 2015 r. 

nopaA~ xapaKrepa Ha <jl~HaHcos~re ~HcrpyMeHT~, ~3nomsaH~ or "<PeH~Kc Kan~ran XonA~Hr" AA, 
Jl~KB~AH~A p~CK ~ Jl~XBeH~~ p~CK Ha nap~4H~A nOTOK CblJ.\0 Ca CBeAeH~ /10 M~H~MyM. 

28. liiH<J>opMai.\14A 3a np14A0614BaHe Ha co6crseHI4 aKI.\1414, 14314CKBaHa no peAa Ha 'Ill. 187A or 
TbproscKI4R 3aKoH; 

HAMa raK14Ba o6cTOATencrsa. 

29. Hanl4'114ero Ha KlloHose Ha npeAnP14RTI4eTO; 

"<PeH~Kc Kani4Tan XonA~Hr" AA H~Ma Cb3AaAeHa KllOHosa Mpe~a. 

30. lil3n0113BaH14Te OT npeAnp14RTI4eTO <!>14HaHCOB14 14HCTpyMeHTI4, a KOraTO e CbW,eCTBeHO 3a 01.\eHRBaHe 
Ha aKTI4BI4Te, naC14B14Te, <J>14HaHCOBOTO CbCTORHI4e 14 <J>14HaHCOBI4R pe3y11TaT, Ce OnOBeCTRBaT 14: 

a) l.\e1114Te 14 n01114TI4KaTa Ha npeAnpi4RTI4eTO no ynpaBJleHI4e Ha <!>14HaHCOBI4R pi4CK, BKJ1\0'114TeJ1HO 
nOI114TI4KaTa MY Ha XeAlK14paHe Ha BCeKI4 OCHOBeH Tl4n XeAlKI4paHa n03141.\14R, 3a KORTO Ce npi4Jlara OT'II4TaHe 
Ha xeAlK14paHero; 

6) eKCn03141.\14RTa Ha npeAnpi4RTI4eTO no OTHOWeHI4e Ha l.\eHOB14R, KpeA14THI4R 14 J114KB14AH14R pi4CK 14 
p14CKa Ha napi44HI4R nOTOK. 

"<PeH~Kc Kani4Tan XonA14Hr" AA H~Ma orsopeHI4 xeA~ n03141.\1414, a eKcn03~l\~~Ta Ha npeAnP~~T~ero no 
OTHOWeH14e Ha KP€A~TH~~ ~ Jl~KB14AH14~ p~CK 14 pi4CKa Ha nap~4H~~ nOTOK e AaAeHa B T04Ka 27 OT 
Hacro~ll.\14~ AOKllaA- onl4caHI4e Ha ocHOBHI4Te p~cKose, npeA K014TO APY~ecrsoro e 143npaseHo. 

31. HAY'lHOiii3C11EAOBATE/1CKA Ill PA3BOi1HA AEi1HOCT, nATEHTiillii/1111LJ,EH3Iillil 

KbM 31.12.2016 r. Apy~ecrsom He e ocbw,ecrs~sano Hay4H0~3cneAosarencKa ~ pa3so~Ha A€~HOCT 14 
HAMa naTeHTI4 ~ ll~l\€H31414. 

32. liiH<J>opMai.\14R 3a 143nbi1HeHI4e Ha nporpaMaTa 3a npi4JlaraHe Ha MelKAYHapOAHO np143Harme 
craHAapT14 3a A06po KopnopaTI4BHO ynpasneHI4e 

Hai.\140HaneH KOAeKc 3a Kopnopari4BHO ynpasneHI4e 

"<PeH~Kc Kan~ran XonA14Hr" AA Karo eM~TeHT, per~crp~paH Ha obnrapcKa <J>oHAOBa 6opca - Co¢~~. 

~3Bbpwsa Ae~Hocna Cl4 s cborsercrs~e c np~Hl\~ni4Te 14 pa3nopeA614Te Ha Hal\~OHallH~A KOAeKc 3a 
KopnopamBHOTO ynpasneH~e. 

3a l\ema ~3nbnH~Ba crp~KTHO 3aAbn~eH~ero Cl4 Aa oc~rypAsa csoespeMeHHO 14 T04HO pa3Kp14saHe Ha 
14314CKyeMara no 3aKoH ~H<I>opMal\~~. csbp3aHa c "<PeH~Kc Kani4Tan X011A14Hr" AA OTHocHo sa~H~ npo6neM~ 
Ha <jl~HaHcosoro CbCTO~HI4e, pe3ymaT~Te or Ae~Hocna, co6crseHocna 14 ynpasneH~ero Ha APYlKecrsoro; 
noAnOMaraHe Ha crparer~4eCKOTO ynpasneHI4e Ha APY~ecrsoro, ecjmKaCH14~ KOHrpon Bbpxy Ae~Hocna Ha 
cbsera Ha A~PeKTOp14re ~ OT4eTHOcna MY npeA BCI44K~ 3ai4HrepecysaHI4 11141.\a c Koero ocbw,ecrsAsa 3aW,~Ta 
npaBaTa Ha aKl\~OH€pi4Te; o6e3ne4aBaHe Ha paBHOnOCTaB€HO OTHOWeH~e KbM BC€K14 aKl\~OHep; 

o6e3ne4aBaHe np~3HaBaHero Ha npasara Ha 11~1.\aTa, 3ai4HTepecysaH~ or ynpasneHI4eTo ~ ycro~414BOTO 

pa3B~T~e Ha APv~ecrsoro 14 Aa Hacbp4asa CbTPYAH144ecrsoro c T~x. 

npl411araHe Ha Hai.\140HaJ1H14R KOAeKC 3a KopnopaTI4BHO ynpasneHI4e 

"<PeH~Kc Kan~ran XonA~Hr" AA cna3sa ~31.\AllO ocHOBH~Te nocraHOBK~ Ha Hal\~OHallHI4~ KOAeKc 3a 
KopnopamsHo ynpasneH14e. 

fllaBHaTa HaCOKa np14 ~3nb11HeH14€ Ha aHra~~MeHT14Te Ha KOA€KCa e npi4B€~AaHe Ha BC~4K~ BbTpeWH~ 
aKmse Ha APY~ecrsoro ~ l\~nocrHaTa MY A€~HOCT s CbOTsercrs~e c HenpeKbCHaTo ~3MeH~w,ara ce 
Ae~crsaw,a HOpMamsHa ypeA6a. BC144K~ <I>~HaHCOBI4 OT4eTI4 Ha APY~ecrsoro ce 143rors~T cbrnacHo MCC, a 
roA~WH~AT OA14T ce 143Bbpwsa or He3aBI4C~M OAVITOP corneA oc~ryp~saHe Ha 6e3npl4crpacrHa ~ o6eKmBHa 
npel\€HKa 3a Ha414Ha, no KO~TO ca Vi3fOTB€HVi VI npeACTaBeHVI T€314 OT4€TI4. 0T4€TI4T€ Ce np14APY~aBaT OT 
noApo6HI4 AOK11aA14 3a Ae~Hocna. 



noBI-1WaBaHe AOBepl-1eTO Ha aKU,I-10Hepi-1Te, I-1HBeCTI-1TOpi-1Te 1-1 3ai-1HTepecyBaHI-1Te OT ynpaBI1eHI-1eTO 1-1 

Aei1HocTTa Ha APY>+<ecrsoTo 111--lU,a 6e eAI-1H OT ocHOBHI-1Te aHra>+<l--lMeHTI-1 Ha KopnopaTI-1BHOTo ynpas11eH1-1e. B 

Ta31-1 HaCOKa APv>+<eCTBOTO AOKa3Ba TpaAI-1U,I-10HHO n031-1U,I-1RTa Cl-1 Ha CTa61-111Ha I-1HCTI-1TyU,I-1R. npe3 2016 rDA1-1Ha 

npOAbll>+<l-1 np1-111araHeTO Ha pa3111-14HI-1 Ha41-1HI-1 3a pa3Kp1-1BaHe Ha TeKy~a I-1H<j>OpMaU,I-1R OTHOCHO 

<j>I-1HaHcosoTo 1-1 I-1KOHOMI-14ecKoTo CbCTORHI-1e Ha APv>+<eCTBOTO. 

C11eABai1KI-1 nOI11-1TI-1KaTa 3a noBe4e npo3pa4HOCT B OTHOWeHI-1RTa C aKU,I-10Hep1-1Te, I-1HBeCTI-1TOpi-1Te 1-1 

o6~ecTBeHOCTTa, "<t>eHI-1KC Kan1o1Ta11 X011AI-1Hr" A/J. e onosecTI-111 s MeAI-11--lTe pery111-1paHaTa I-1H<j>opMau,I-1R 4pe3 

cai1Ta 3a I-1KOHOMI-14ecKI-1 HOBI--lHI-1 ,eKcTpl-1 Hta3" Ha aApec- x3news.com. 

B CbOTBeTCTBI-1e CbC 3aKOHOBI-1Te I-131-1CKBaHI-1R X0/1A1-1HrbT I-1Ma CBOR 1--lHTepHeT CTpa HI-1U,a, KbAeTO 

ny6111-1KyBa BCI-14KI-1 HOBI--lHI-1, OT4eTI-1 1-1 HaCTbnl-1111-1 npoMeHI-1 B CTpyKTypaTa My. 

npoAbll>+<asa npaKTI-1KaTa 3a l-13npa~aHe Ha csoespeMeHHI-1 oTrosopl-1 Ha n1-1cMa 1-1 3ani-1TBaHI-1R Ha 

aKU,I--lOHepl-1 1-1 cbxpaHRBaHeTo I-1M s per1-1CTbp, HaAf1e>+<HO BOAeH oT A1-1peKTopa 3a Bpb3Ka c I-1HBeCTI-1TOpi-1Te. 

BbBeAeHa e npaKTI-1KaTa He3aBI-1CI-1MO OT xapaKTepa Ha 3aAaAeHI-1R Bbnpoc, OTrOBOpbT Aa CbAbp>+<a nOAp06HO 

pa3RCHeHI-1e Ha npasaTa Ha aKU,I-10Hepi-1Te Ha X011AI-1Hra. BceKI-1 aKU,I-10Hep, Koi1To no pa3111-14eH noBOA ce 

o6pb~a KbM X011A1-1Hra, ce yBeAOMRBa noAp06Ho 3a HeroBI-1Te npasa 1-1 no11y4asa I-1H<j>opMaU,I-1R n o pa3111-14HI-1 

Bbnpocl-1 OTHOCHO Aei1Homa 1-1 TeKy~oTo CbCTORHI-1e Ha APY>+<ecTBOTO, BK/11041-1Te/1HO 1-1 3a ABI-1>+<eHI-1eTo Ha 

u,eHaTa Ha aKU,I-11--lTe Ha "<t>eHI-1KC Kan1-1Ta11 X011A1-1Hr" A/J. Ha <j>OHAOBaTa 6opca. 

CBI-1KBaHeTO Ha peAOBHOTO rDA1-1WHO 06~0 Cb6paHI-1e Ha aKU,I-10Hepi-1Te Ce I-13BbpWBa B CbOTBeTCTBI-1e 1-1 C 

ycTaHoBeHI-1Te npas1-111a 3a AaBaHe Ha ny6111-14HOCT Ha noKaHaTa, AHeBHI-1R peA 1-1 KOHKpeTHI-1Te npeAJ10>f<eHI-1R 

3a peweHI-1R. BCI-14KI-1 nl--lCMeHI-1 MaTep1-1a111-1 no T04KI-1Te OT AHeBHI-1R peAce npeAOCTaBRT Ha pa3n0110>+<ewe Ha 

aKu,l-1oHep1-1Te s o<j>1-1ca 1-1 Ha 1--lHTepHeT crpaHI-1U,aTa Ha APv>+<ecTBOTO. 

"<t>eHI-1KC Kani-1Ta/1 X011AI-1Hr" A/J. y4aCTsa aKTI-1BHO s pa3111-14HI-1 <t>opMI-1 Ha B3ai-1MHO CbTPYAHI-14eCTso c 

Abp>+<aBHI-1 I-1HCTI-1Tyll,l-11-1 1-1 HenpaBI-1Te/1CTBeHI-1 OpraHI-13aU,I-11-1, 1--lMa~l-1 OTHOWeHI-1e KbM KOpnopaTI-1BHOTO 

ynpas11eH1-1e s crpaHaTa. 

KOHTp011bT OTHOCHO npou,eca Ha pa3Kpi-1BaHe Ha I-1H<j>OpMaU,I-1R OT "¢>eHI-1KC Kani-1Tal1 X011A1-1Hr" A/J. e 

MHoronoco4eH. Ao T031-1 MOMeHT He ca KOHCTaTI--lpaHI-1 HapyweHI-1R Ha pa3nopeA61-1Te 1-1 cpoKoBeTe 3a 

onoseCTRBaHe. ¢>1-1HaHCOBI-1Te oTYeTI-1 ce l-13npa~aT Ha peryl1aTopH1-1R opraH 1-1 Ha o6~ecTBeHocTTa, KOeTo 

AaBa Bb3MO>+<HOCT 3a KOHTpon OT aKU,I-10Hepi-1Te, I-1HBeCTI-1TOPI-1Te 1-1 BCI-14KI-1 3ai-1HTepecysaHI-1 111--lU,a. Apyra 

<j>opMa Ha KOHTpOil OTHOCHO npou,eca Ha pa3Kpi-1BaHe Ha I-1H<j>OpMaLJ,I-1R Ce OCb~eCTBRBa OT 4/leHOBeTe Ha 

CbseTa Ha AI-1PeKTOp1-1Te cnpRMO A1-1peKTopa 3a spb3KI-1 c I-1HBeCTI-1TOp1-1Te. 

B 3aKI1ta4eHI-1e Mo>+<eM Aa o6o6~1-1M, 4e Aei1Homa Ha CbBeTa Ha A1-1peKTOpi-1Te Ha "<t>eHI-1KC Kan1-1Ta11 

X011AI-1Hr" A/J. npe3 2016 rOA1-1Ha e 61-111a B CbOTBeTCTBI-1e c Hau,l-1oHai1HI-1R KOAeKc 3a KopnopaTI-1BHO 

ynpas11eH1-1e 1-1 Me>+<AyHapOAHI-1Te CTaHAapTI-1. 

21.04.2017 r. 

BeHU,I-1CI1asa AI1TbHosa ... 


