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[MOACHEHWA KbM roAnuLEeH KOHCONNAMPAH PUHAHCOB
oTyer

1. NMpegMmeT Ha gerHocT

OcHoBHaTa dedHocT Ha ,Penunc Hanutan Xongwdr” AL W HEFOBWTE AbWEPHW NPEAN@WUATHA
(.TpynaTa”] ce cucTon B NpuaobuBaHe HAa HEOBWHWMK MMOTH, TAXHOTO YNPAENEHKEe (BRAKYMTENHD
OTAZBaHE N04 HAEM W M3BbLOWBaHE HAa CTROMTENHM fedHocTv W nogoBpeduAa) W nocnedsawla
npogamba Ha UMOTKTE ¢ Uen peanuiupade Ha nedanta.

MpeanpuatveTo-maika ,Pedukc Hanutan Xonguuer” Afl e nyBnWyHO THRFOBCKO  APYHMECTSO,
permctprpado 8 PenyBnvia Bonrapwa ¢ agpec Ha ynpasnenwe: rp. Codwa, Gyn. ,Togop AnekcaHapose”
109-115.

LBeHuKe Hanutan XonguHar” Afl e Bnvcado B ThpProBCKKWA PETMCTER Ha 30 neremep 2013 r.

+PeHure KanuTtan Xonguar” Al e yupeneHo 33 cpok OT 7 roguin. OBuwoto chbpaHve MoMe 02 peluw
03 YAbAMKM TO3W CROK C OLWe A0 3 rogmHu.

MNpegmeTsT Ha ABRHOCT Ha [pPYyMeCTEOTO-MalKa & XOAAMHIOBA A8RHOCT W BHAKYEa: npugobueane,
YyApaeneHWe, ouUeHHE W npogasba Ha yyacTWA B OBLArapckd M YyYHROSCTPaHHM  OpYWECTEa;
PUHAHCUMPEHE Ha OPYMECTEA, B HOWTO XOAAMHIOBOTD OPYMECTEO YyH3acTB3d; HEMNPAKC WHEECTMPAHE B
HEQBHMUMKM UMOTH NOCPESCTEOM NpMAcOnBaHe Ha AANCEE MM KUMKW OT APYMECTEA, MHEBCTULMMK B
HEABWMMMKA MMOTH, KAKTO W BCAKA Apyra AeWHOCT, HesalpadHeda oT 3aKoHa.

WHiopmMaLmMa oTHOCHO HaWMEHOBAHWETD, CTPAHATa Ha yypedAsaHe, AANOBOTO YHACTHE W NPABOTO Ha
FAEC 38 BCAKD AblUEPHO ARYHECTED, BHAOYEHD B KOHCONMAALUMATA, B NPEeADCTaBeHa 8 NOACHeHKe 5.1,

C pewenue No 360-NA ot 02.04.2014 r_ Ha KOMMCUATA 33 DMHAHCOB HAA20D @ NOTELPAEH NPOCNEKT 3a
OONYCKAHE 00 ThbProBMA Ha PEMYNWPaH Nasap Ha EMWCMA GELMW, W3gagedu oT ,Pedudc Kanwtan
Xongwur” AN B paamep Ha 100 000 ne., pasnpegpenedv & 1 000 Bpos oBMKHOBEHW, BEIHANWYHMK
NOMMEHHH, CBOBOAHO NPEXBBPNAEMU GHUMKM C HOMUHAAHA CTOWHOCT 100 nB. BcAka, NPeacTaBNABaLLM
ChAefHO DETMCTPMPAHWA KANKTaN Ha JpyHecTEOTO-Malka.

CuCTemaTa Ha ynpasnedmne Ha [JpymMecTsoto-mMaika e egHocTEneHHa cbt ChBET Ha OUPEKTOpMTE.
YneHoee Ha CwBeTA HAa AWMpeKTopWTE Ha [pywecTBoTo-malka ca BeHuuconaea AnTeHoBa, Mupocnas
lecprues w 3opHuua MaH4eBa.

Lpy:ecTEOTO-Malkka ce NPeacTaenABa M yNpaenaea oT BeHuMonasa ANTEHORA.

Coboreenmk Ha [dpysecrsoro-manka ¢ Hag 50 % yqactue e Noppeid Mapketndr Copeurcna (98,5% ot
Kanurana).

Hbm 31 gexkemepu 2018 r. Apy#ecTsoTo-mMaika Mama HaeTy 3 CAYHUTENW Ha A0r0BOD 38 YNpasneqHue 1
KOHTPON W 1 CRVHWUTEN Ha TRY Q0B OOroEop.
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2. OcHOBa 33 M3rOTBAHE Ha PHUHAHCOBMA OTHET

FOOMIWHKMAT HOHCONMOWpaH GUHAHCOBWMA OTYET Ha [pynata € CbCTaBeH B ChOTEETCTEME ©
MesayHapogHuTe cTaHgapTv 33 dWHaHCOBO OTvMTaHe (MCD0), paipaborend w nyBnuKysaHu ot
CoBeta NO MEMAYHAPOAHM cyeTosoaHM ctavaapTi (CMCC) w npuwern o7 Eeponeickua cuios (EC).
HanmeHoBaHWeTo ,MeMOYHIPOOHW CTAHOAPTH 33 $HMHAHCOBO oT4ynTaHe (MCPO)" e maeHTMuHD C
HAMMEHDBAHMETO , MEMOYHAPOAHN CHETOBOOHW CTaHgapTv {MCC)", Taka akTo e ynomeHaTo 6 1. 8 o7
OonbnHUTEnHMTE pasnopentu Ha 3akoHa 38 CUETOBOOCTEOTO.

FOQWILHWAT KOHCONMOMPaH GWHEHCOBWMA OTYeT e CbCTaBeH 8 ObArapcku  JeBa, KoeTo e
DyHHUMOHANHATa BanyTa Ha [pysecTeoTo. BowqkM CymK 3 npeacTaBeHM B XWMAASW neea (‘000 ne.)
[BHAKMMTENHT CRABHMTENHATE MHOpMaUnA 3a 2017 r.), OCBEH @D HE & NOCOYEHD ApYTo.

FOAWIWHWAT KOHCONMAWPAH QUHAHCOR OTUYET & ChCTABEH NPW CNA3BaHE Ha NPMHUMNA Ha ASACTEAWD
NPEANPUATHE,

3. CuyeToBOgHE NONHMTHKA ¥ NPOMEHKW Npe3 neproga
3.1. HoBu CTAHOQ3APTH, PAZACHEHWA M MIMEHEHWA B cMna ot 1 Anyapwn 2018 r.

Mpynata npuaara CNegHnTe HOBM CTAHAAPTH, M3MEHEHMA W pasACHEHMA Kbm MCDO, pazpaboteHd M
nybnukyeadn o7 ChBET3 MO MemOyHapoOHW CHETOBOAHM CTaHAEpTH, KOMTO MMaT eQerT Bbpxy
¢MHAHCOBMA OTYeT Ha LApPYKEeCcTBOTO W Ca 3a0b/MKUTENHW 338 NpWNaraHe OT roavlLHWA Nepuag,
anoyeaw Ha 1 aHyapu 2018 r:

MC®D 9 ,duHaHcoBK MHCTPYMeHTH" B cuna ot 1 anyapu 2018 r., npuer ot EC

CBLEETBHT N0 MEMOYHAPOAHW CHETOBOAHW cTaHgapTw [CMCC) wsgage MCDPO 9 | duHaHCoBM
MHCTRYMEHTH", KaTo 2aBbpWM CBOA NPOSKT 33 3amadHa Ha MCC 39 ,PuHaHCOBW MHCTPYMEHTK:
NpM3HaeadHe W oueHABaHe”. HOBWMAT CTAHOAPT BLEEHMAZ IHAYMTEAHWM NPOMEHW B KAACHPMKALMATE M
OUSHABAHETD H3 QMHAHCOBM 3HTWBKM W HOB MOAEN HE OY3aHB3HATa KpegWTHa 2aryba za oBesueHKa Ha
FHHAHCOBMA AKTHEM.

BazwpaliiK ce Ha aHann3ia Ha GWHAHCOBWTE AKTHMEW W PWMHAHCOBMTE M3cWBM Ha pynaTa Ha OCHOBATA
Ha drawTW W OBCTOATENCTER, KOWTO CHUWLECTEYBAT KbM A3TaTa HA WITOTBAHE Ha QUHAHCOBMA OTYeT,
pPBHOBCOCTBOTO HA dpy#ecTsoTo e oueHuAo BAnaHKueTo Ha MCDPO O ebpxy dWHIHCOBUTE My OTHETH,
KaKTO CASgea.

KnacudpMHaLMA U DLEHHA
PLEOBOOCTEOTE ALPHM NMOBEYETO DMHEHCOBW 3KTHEM, 33 43 CLOMPa CELP3aHMTE € TAX OOFOBOPHM

NapH4YHK NOTOLM.

OuedbYHa KaTeropua EdexTH OT npunarade va MCP0 9
DUHAHCOBM PHHAHCOBK Cango MpomaHa & Cango
AKTHEM AHTHEM 31 pexemepu BanaHcoBa 1 aHyapu
CbrnacHo ChrAacHo 2017, CTOAHOCT 2018 r.
MCC 39 MCDO 9 MCC 29 MCDO 9
DUHIAHCOEMN BKTHEW Aupwann 33 Cnpagegnnea 9 606 - 9 606
TEOMYBaHE CTORHOCT Npes
neqantia v zaryta
THRroBCKH M APYTH KpEanTH M AMDpTHIMRAHE 6962 (345) G614
BE3EMaHKMA S3EMAaHKMA CTOWHOCT
MpefocTaBeHm KpeanTd | AMOpRTHIMpaHA 94 - 94
JaemiK E3EMaHMA CTOWHOCT
MapH W NapuyHKM Kpegntv 1 AMOpPTUIWRAHE B2 - a2
EKEWMEANEHTH EFEMAHKA L‘I‘CIHHUL‘F

16 744 (348) 16 396
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HoBM CTEHOAPTH, PAsACHEHWA W WM3MEHEHWA, KOWTO HAMET edEerT BbpXY GUHAHCOBMTE DTYETW Ha
MpynaTta ca:
+ MC®0O 2 MNnawade Ha Gazata Ha akumn” (MameHeH), B cuna oT 1 avyapw 2018 r., Bce owe He
e npuer ot EC;
«  MC®PO 4 Sactpaxosatentun gorosopu” (M3amexen), B cvna oT 1 auyapw 2018 r., npueT oT EC;

«  MCPO 15 ,Mpuxoam o7 A0roBOpU C KAWeHTH” B cuna oT 1 AHyapu 2018 r., npwer ot EC;

s MCC 40 "MHBecTUUMOHHKM MMoTH” (M3mMeHeH) — TpaHodep Ha WHBECTMUWOHHK MMOTH, B CMAa
o7 1 anyapw 2018 r., Bce owe He e npueT oT EC;

= KPMC®PO 22 "Cgenky 1 aBaHCOBM NNAWAHWA B 4yMAECTPaHHa BanyTa” B CuAa oT 1 Axyapwu
2018 r., npuer ot EC;

* TopuwHw nogobperwa va MCPO 2014-2016 ., B cina o 1 Aalyapn 2018 r, npuet oT EC.

3.2, CraHgapTh, W3MEHEHMA M Pa3ACHEHMWA, HOWTO BCE OLWLE HE €3 BAeiNM B CHAa M He ce
npyAarar or Nno-paHda aarta ot Mpynara

Hbm gaTata Ha ogobpeHue Ha To3n PUHAHCOB OTYET ca nyBNWKyBaHW HOBKW CTaHAARTH, MIMEHEHKMA K
PazACHEHHA KbM ChIUECTEYBA WK BEYE CTAHO4APTHW, HO HE Ca BNE3NM B CHNa wnKW HE ca npueTty ot EC 23
fuHaHcoBaTa roguHa, 3ancusalla Ha 1 avyapu 2018 r., u He ca GUNKM NPUAOKEH KM OT No-panHa AaTta aT
lpynata. He ce o4akea Te O3 WMaT ChUWecTBeH edierkT Bbpxy PWHaHCOBMTE oT4eTW Ha TpynaTa.
PLHOBOACTBOTO OYAKEA BOHYKKM CTAHAAPRTH M M3MEHEHMA A3 DLOaT NpWETH B CHETOBOOHATA NOAWTHHE
Ha [pynaTta npes NkpeMA Nepuod, 3ancysally cef AaTaTa Ha BM3aHeTo UM B cKna.

MpomeHWTE 3 CELP2aHM ChC CAEAHUTE CTAHO2PTH:

s MCPO 9 ,DPuHadHcoBu WHCTRYMEHTH” (M3medeH) — [(pegnnawadma © oTpUUaTenHo
HOMMEHCKMpaHe, 8 cuia ot 1 AHyapu 2019 r,, npuer oT EC;

e MCPO 14 ,OTCROYEHW CMETKM NPW peryavpadi UeHk” B cuna oT 1 adyapw 2016 r., Bce olwe He
e npuet ot EC;

e MCPO 16, Tu3mnr” 8 cuna ot 1 anyapw 2019 r., nprer o1 EC;

»  MCDO 17 3acrpaxosatendu gorosopu” B cuna oT 1 anyapu 2021 r., BCE OWe He & NpWeT aT
EC:

e MCC 19 Jdoxoaw Ha Haetw auua” (wameded) — MpoMAHEZ B NAGHa, ChKPAWABIHE WM
ypemdare - 8 cuna oT 1 anyapu 2019 r, Bce olie He e npuer ot EC;

« MCC 28  MHBECTUUMW B 3COLMWUPEHKM NpEANPUATHA U CEBMECTHM Npeanpuatia” (vamenen) —
AbAroCpoYHK Y4aCTHA B 3COLMKMPAHK M CEEMECTHW NPEANPUATHA B cvna oT 1 AHyapy 2019 r,
BCE OUWE He e npueT oT EC;

*  HKPMC®O 23  HecurypHOCT OTHOCHO OTHMTAHETO Ha JaHbH BBEXY fox043" B cuna ot 1 aHyapw
2019 r., BCe owe He e npueT oT EC;

 TlogvwHu nogofpedua Ha MC®O 2015-2017 r., 8 cvna ot 1 anyapwk 2019 r., Boe oWe He ca
npuetd ot EC,

4. C4HeToBOAHE NOAMTHKAE
4.1, OBwK NONOMEHWA

Hak-aHauummKTE CYETOBOOHW MOMUTHMEM, NpKUNaradu I'IPH HMATOTBAHETO HA TO3M rogHLueH KOHCONKOWpDaH
$MHAHCOB OTYET, Ca NPEACTABEHM NO-A0AY.

FOAMWHWAT KOHCOMMAWMPAH (GUHAHCOBMA OTHET € M3rOTBEH NPU CMNasBaHe Ha NpUHUMNUTE 33
OUEHABAHE Ha BCWMYKM BWOOBE 3HTWMBM, NMAcWBMW, NPUXOAM M Pa3X0aM ChraacHo MCPO. Bazute aa
OuUeHKa Ca ONOBECTEHM ﬁD,qpﬂﬁHD NO-HaTaTek B CHETOBOAHATA NOAMTHEE WbM KOHCONOWAWPAHWA
PHHAHCOB OTYET,
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Cnegea ga ce oTOENEHM, UE NPW WITOTEAHETD H3 NPEACTIBEHMA HOHCONWOMPaH GWHAHCOB OTYET Ca
MANON3BEHW CYBTOBOAHW OUEHKM W JonycHaHwA. Bunpekd de Te ¢a BazvpaHd Ha WHbDOpMAaLKA,
NpeaocTaBeEHa Ha PLHOBOACTEOTO KbM J3TaTa HA MATOTEAHE HA HOHCOAWOMpPaHus duHadcos oTver,
pEAAHWTE PEIYATATH MOTaT 4a Ce Pa3nuYaeaT oT HanpaeeHWUTE OUSHKM 1M SONYCHaHKWA.

4.2. MNpegerasaHe Ha GUHAHCOBWA OTYET

MOAMWLHMAT KOHCOAMAWPaH QWHIHCOBWMA OTHET & NpeacTaeed B cwoTeeTcTeMe © MCC 1 MpepcrasaHe
Ha duHancoew otveTk” (npepaboTted npes 2007 r.). MpynaTa npye ga NpeAcTaBa o0T4eTa 3a nedanbaTa
MaK 3aryfaTta v gpyruA ecenbxBaTed 0OXO4 B BAMHEH OTYET.

B oT4eTa 33 GMHAHCOBOTO ChCTOAHME CB NPEdCTaBAT OB CPaBHWTENHKW nepuoaa, korato Fpynara:
a) NpWnara c4eTOBoAHA NONMTHMKE PETROCMERTHEHD;

6) NPEM3IYMCNABE PETPOCNEKTHEHD NO3MUMM BbE GUHEHCOBMA DTYET; MK

B) npexrnackpuupa No3MuMK BbE PUHIHCOBMA OTHET,

HOraTo TOBA MMa CHILECTBEH edekT BLRXY MHAOPMALLMATA B OTUETA 33 GMHAHCOBOTO CHCTOAHME KbM
Ha4anoTo Ha NpeaxoaHUA NepHoa,

Fpynarta NpeacTass eaMH CPaBHWTENEH NEpPWOf, Thi KaTo HE & HalWMUE HWTO eAno OT WaBpoeHwuTe
cBOMTHA.

4.3, basa 33 KOHCONMAAUMA

B rogMHKA KOHCOAMOMPAH BUHAHCOB OTHET Ha TPYNATa Ca KOHCONMAOWPAHK PUHAHCOBMTE OTYETH Ha
NPeanpUATHETD MaikKa M BOMUKKM OBWEDHM MNPeanpuATHA Kb 31 nekemepy 2018 r. ObwepHw
NpeanpWATHA Ca BCWYKA NPEANPUATHA, KOWTO C8 HamupaT Nofd KOHTROAE Ha KOMNaHWATa mMakka.
Hafuue e HOHTPON, KOTAaTO KOMMEHWATE MalKa & W3N0MEHS HE WKW WME NPaBa BbPxry NPOMEHNWEATA
BbIBPBIEAEMOCT OT CBOETO YYaCTHE B NPedNPUATHETO, B KOBTO € MHBECTHPAHD, M MMa BhIMOMHOCT A3
OHaMEe BbL3IOEWCTEME HbPXY TasW BLIBPLUWEAESMOCT NOCPEACTEOM CBOWTE NPABOMOLLMA  Bbpxy
NpeanpUATHETO, B KOETD & MHBECTMPAHO. BCWYKHKM AblUEpHW NPEgonpuaTHA WMaT OTHETEH Nepuog,
NPMKAKYBAL Kem 31 neHemBpu.

Bruvmm BBLTPELLUHOTRYNOBK COBNKK W Canda ce eNMMHAHKMPAaT, BENKDYWTENHD HEDEANWEWPaHMTE neyantu
W 3aryGu oT Tpad3iakuwu memdy apysectea B lpynata. Korato Hepeanuawpadwte 3aryGum ot
BBTPELUHOMPYNOBKM NpodamBy HAa BHTMBWM CE eNUMMUHMPAT, CLOTBETHMTE aKTMBWM ce TeCcTBaT 32a
ofieaueHka OT rAeAHA TOYKA Ha [pynata. CymuTe, NPeacTaBeHW BbE GMHAHCOBWMTE OTYETH Ha
OBUEPHWUTE NPEANPUATHA, C3 KOPUTMPEHK, KbOETO € HEODXOAMMD, 38 A3 C8 OCMIYPM ChOTBETCTEWE Cbl
CYETOBOAHAETA NONWTWKE, NpUnaraxa ot Mpynara,

Meyanba wau 2aryBa v apyr eceofxBaTed SOX04 Ha AbLUEpHW NPEANPUATHA, KOWMTO C3 NPUOoBHTH Wik
NpoAafeHK MPE3 rOAWHATE, Ce MPW3IHABAT OT JaTaTa Ha NpuaebUBaHETO WK CLOTBETHO 40 OaTaTa Ha
npogambarta ma.

HekoHTRONWPALWOTo YYaCTME KETO YacT OT COBCTEEHWMA KANWTan NpencTaBnABa gentT oT nevanbaTa
WK 3aryBaTa M HeTHUTE aHTMBEW Ha ObLWEPHOTO NPESNPWATAE, KOWTO HE CE NpWTEXaBaT oT Mpynata.
O6wmrat sceobxBaTed 4oXoa Mnu 3aryba Ha AbLUEpHOTO NPEANPUATHE CE OTHACA KbM cOBCTBEHMUMTE
Ha NPeAnpUATHETO MalHa W HEHOHTPOMWPALLWTE YMaCTWA Ha H33aTa HA TEXHWA OTHOCMTENEH OAN B
COBCTREHMA KANWTAN Ha AbWEPHOTO NPpeanpuATHE.

Ako Tpynata 3aryfW KOHTPON Had AbLWEPHOTD MPefnpUATME, BCAKAKBA MHBECTMLMA, 3afbpKaHa B
GMBLLIETO OBWERHD NPELNPUATUE, CB NPU2HABA MO CNPABELMEBE CTOWHOLT KbMm AaTaTa Ha 3arybara Ha
KOHTPOM, KaTo npomAdata & Danadcosata CTOMHOCT ce OTpasasa B newanbata wnw 3aryBaTa.
CnpaBegnuBeaTa CTOWHOCT Ha BCAKA MHBECTULMA, 334bPXKaHa B GUBLIETO ABLIEPHD NPEANPUATHE KbM
fatata Ha 3aryba Ha KOHTPON CB CHMTA 33 CNPABeANMBa CTORHOCT NPH MbPBOHAYANHO NPUIHABAHE HA
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$MHAHCOE aKTHB B choTeeTcTeMe ¢ MCDPO 9 , PUHAHCOBKM MHCTPYMEHTH" WAK, KhOSTO e YMeCTHO, 33
cefecToiHoCT npy NbpBOHaYENHD NPpW3HABaHE Ha WHBECTHUWMA B dcoOUMMPaHe WAKW CbBMECTHO
KOHTPOMMPaHD npeanpuaTHe. B ADMBNHEHWE BCWYKM CYMM, NOWIHATH B Apyr BoeobxBaTeq Ooxod no
OTHOLWEHKME Ha TOBA AbWEpHO NReonpMATHE, Ce OTYMTAT Ha Cchwara Haza, kawkto Bu Guno
HeoBxogumo, ako Fpynata gupekTHo ce e Buna ocBoBoanna OT ChOTBETHUTE AKTMBWM WNW NACKMEM
(Hanp. pexnacuduumpann B neyanBaTa unu 3aryfata MM OTHECEHM QMPEKTHO B HEpAlNpeAeneHaTa
neuanfa ChrNacHD W3MCKBAHWATA HA ChOTBETHUA MCRO)

NevyanfaTa unw 3aryBata OT OTNMCBAHETO HA MHBECTUUMS B AbUEPHO NPEANPUATHE NPEACTaBNABA
pasfuKaTa memay:
¢ CymaTta OT CNpaBeanvBaTad CTOMHOCT Ha NOJYYEHOTO Bb3HarpamAeHWe W CNpasegueata
CTORHOCT Ha BCAKE 334LPHaHa MHBECTMLMA B BUBLUETO ObWERHO NPESNPHUATHE W
e BanaHCcoBaTa CyMa HaA AKTMBWTE [BKIIDOMUTENHO PENyTALMA] WM MacHBUTE Ha AbLEPHOTO
NpeanpuATHE M BCAKAKBO HEKOHTPONMPALULO YHACTHE,

4.4. Bruanec KomBuHaLMmM

Beudku Buanec HomBUHaUMM €8 OTYMTAT CYETOBOAHO NO METoAa Ha Nokyneata. [pexsspieqHoTo
BbIHarpamaeHHe B BuaHec KoMBMHALMA Ce OLEHABA NG CNPaBeMBa CTOMHOCT, KOATO €& M3YWCIABE
HaTO Cymarta oT CNpPaBe/IMENTE CTOWHOCTW HbM AATaTa Ha npuaobOUBIHE HE GKTUEWTE, NMPEXBLRAEHM
oT NpuacBrBaluua, NOETWTE OT NpMAobMBAWMA JAALAKEHMA Kbm GUBWMTE COBCTBEHMUM Ha
npuacHuBaHOTO NPEANPUATHE M KANMTANOBMTE YJYACTUA, EMMTHpaHu oT [pynaTta. MpexewpneHoTo
EbIHArPAMASHME BHNIOUBE CNPaBEaNMBaTa CTOMHOCT Ha GHTHEM MM NACMBM, BE3HUKHANKW B peiynTaT
Ha BbIHArpamAeHWA nog ycnosuwe. PasxoguTte no npugoBueaHeTo ce oTuuTaT & nevanbata wau
zarybarta 8 Neproaa Ha BL3HWKBAHETO MM,

MeTogbT Ha NOKYNKaTa BHAKYER TMPWIHEBAHE HAE PasrpaHAYUMKMTE  3HTHMBM W NACKMBM  HA
NpUAOBUBAHOTO NPEANPUATHE, BRNKDHMTENHD YCAOBHUTE 3a4b/MKEHUA, HE3ABUCUMO Aanu Te ca Buam
NpMIHATH BbB PMHAHCOBWTE OTYETH Ha NpraobueaHoTe NnpeanpuAaTHe npegu Bu3Hec KoMBMHaUMATE,
MW NBEPEOHAYANHOTD NEW3IHABAHE AKTHBMUTE W NACMBMTE HA NPWACBUTOTO AbLUEPHD NPenNpUATHE Ca
BHAKOHEHW B KOHCONMAMPAHUA OTYET 33 (hUHAHCOBOTO ChCTOAHKME NO TAXHATA CNPAaBeanMBa CTOHHOLT,
KOATO CAykW KaTo Bada 3a nocneapauly OUEHABAHE B CHOTBETCTBME CLC CYSTOBOOHATE NOAWTUKA Ha
Mpynara.

3a scAka Buarec komBuHauWa Tpynata OUEHABA BCAKD HEKODHTPOAMPALLD Y4acTHE & npuaobueadoTo
NpeanpyATHE, KOETO NPEACTABAAES AAN OT COBCTEEHMA MY KanWTal W O3B3 NPAB0 HA JWMHBMAILWOHEH
OAM, MNKW N0 CNpaBeanuea CTORHOCT, MAW N0 NPONopPUMOHANEH AAN HA HEKOHTPOAMPALLOTO yHacTHe B
PASTPAHMYMMUTE HETHH GKTHMEM Ha NpuaobWeaHoTo NpednpuaTie. JpyruTe BUO0BE HEROHTPOAMPALLD
Y4aCTHE CE DUEHABAT MO CNPABEANMBA CTOWHOCT WK, aKD 8 NPMACHUMD, Ha Da3a, onpegeneHa B gpyr
MCDO,

PenyTauuATa Ce NPpUM3HaBa CHel onpede/iAHe Ha BOWUHM Pa3rpaHUdMmMKy HEMETEDHUENHN aHTUBM. Ta
npedCTaBNABa NpeBWUEHWETO Ha CyMaTa OT.

s CrpaBegAwBaTa CTOMHOCT Ha NPEeXELPNEHOTO BLIHATPAMASHWE HbM A3TaTa Ha npwaobueaqe
[T}

& pasmMepa Ha BCAKD HEKOHTPOAWPAELWLD YHaCTHME B NPHOOBMEAHOTO NPEANPHATHE W

e g BusHer KOMOMHAUMA, NOCTMIHATE Ha BTanM, CNPABeANMBATA CTOWHOCT KbM OaTaTa Ha
npnaofMBaHe HE ObPMEHOTO Npedq HanuTaloso yyacTve Ha Mpynata & npudobueaHoTo
npeanpuaTke, Had CNpagednneard UDHHU‘CT Ha pPaarpaHAYMKMMATE HETHW dKTHEM Ha
NEMAcOMEaHOTE APYHECTED KBM OaTaTa Ha npuaobveans.

BCAKD NPEBWILEHME HA CNPABRANMEATE CTOMHOCT HA PA3TPAHMUYUMMTE HETHM AKTHMBEM HAJ MIYMCIEHAETA
no-rope cyma ce npW3Haea 8 nesanfara unu 3aryfaTta venocpedcTeeHo cen npuaobueaHeTo.
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Mpw BuaHer kombWHELWA, NOCTMIHATA Ha eTanK, Tpynata NPeoUEHABA ObpHAHOTO NPEOKM KanuTanoso
y4acTie B npuaoBuBaHOTO NpeanpuaTHE No CNpaeesiMea CTORHOCT KbM [aTaTta Ha npuaobueaxe [T.8.
Kb gataTa Ha npuaofMBaHe Ha KOHTPOA] W NPM3HaBa NpoM3TMdawara nevanbata kK 3aryaTta, ako
WmMa Takwea, B nevanfaTa waw sarybara, CymuTe, NnpuMadaT B apyrvs scecbxeated goxog oT gANOBO
y4acTve B npuAoBMBAHOTO NpeanpuATHE Npeau OATaTa Ha NpuaoBuBaHE Ha KOHTPON, C8 NPW3HABAT
Ha chllaTa Daza, KawTo ako Mpynata ce e oCceoBOaung OWPEKTHO OT OLPHAHOTD NpEfM HanuTanoeo
y4acTme,

AKO NbpPBOHAYANHOTO CYETOBOOHO OTYMTAHE HA BMIHEC KOMBMHALMATA HE € NPWKNIOYEHD A0 KPaa Ha
OTYETHWA MEPWDO, B KOWTO C8 OChblecTBABE HOMBWHauWATa, [pynata OT4MTa NPOBM3OPHK CyMM 3a
CTATMMTE, 33 HOMTO OTYMTAHETO HE & NPMKAKYMAD. Npes nepMoaa Ha OUEHABAHE, KOMTO He MoMe a3
HadeBWlWaea egHa rogwHa oT [atata Ha npugobueads, TpynaTa HOPWrMpa cbe 3adHa gaTa Tesw
NPpoOBHU3OPDHK CYMKA MW NPKM3H3Bd ,D,DHBHHHTEJ'IHI-"I dKTHBW WAKW NAacKHBM, 33 A3 OTPa2Ky HOBATA nony4vyeHrd
wHbopmaumna 3a bakTHTe W OBCTOATENCTBATA, KOMTO €A CHIECTBYBAAW KBM [aTaTa Ha npuacbusaqe u,
aKo ca BUAKM MIBECTHM, WAXE N3 NOBAWMAAT HE OUEHKATE HE CYMMTE, NPWIHATI KbM Ta3K gaTta.

BCAKO BL3HarpamdeHWe nof yCnoBWe, ObAHWMO OT NpUacOWBaLLMA, C8 NPM3HAEa NO Crpaeegnuqea
CTOMHOCT Kb 4ATaTa Ha NprAoBuBaHe W Ce BRAKIYBA KATO YacT OT NPEXBbpNEHOTO BhEHATPAKAEHWE B
3amMAHa Ha npugofueaHoTo npegnpwatke. Mocnedsaliv NPOMEHKW B CNpaBeaiWBaTa CTOMHOCT Ha
BLIHATPEMASHWETD MO YCNOBHE, KOETD & KNACUPHUMPaHD HATO AKTWE WMAW NacWs, C& NPW3IHABAT B
CHOTBETCTEME C M3MCKBaHWATE Ha MCDO 9 |, DUHIHCOEKW MHCTPYMEHTKH" MW B neuanbaTa unu zarybaTa
MW KaTo NpoMAHa B ApyrvA sceobxsated Apxoa. AKO Bh3IHArpAMOEHWETD NOL YCONOBME e
KNAcHPUUMPaHe KaTo COBCTEEH KanwTas, TO HEe ce NPeoUeHABa [0 OKOHYATENHOTD My ypemiaHe B
cofcTeeHuA KanuTan. Mpomedy B cnpasennweara CTOWMHOCT H3 BhaHarpamdeHWeTo nog YCoIosue,
KOWTO NPEACTABAABAT NPOBMIOPHM CYMM NPe3 Nepuoaa Ha OUEHABAHE, Ce OTPAZARAT PETPOCNEKTUEHO
3@ CMETHA Ha penyTauuaTa.

4.5. CaenkM C HEKOHTPOAMPALLM YYACTHA

Mpomexn 8 aena Ha [pynata B COBCTBEHMA KanuTan Ha AbLIEPHO APYWECTBO, KOWTO HE BOAAT A0
3arya Ha KOHTPOJ, CE TRETMPAT KaTo TPaH3IaKUMK Che cobcTeeHuuM Ha Mpynarta. OTYETHUTE CTOMHOCTM
Ha aena Ha [pynata M Ha HEeKOHTRONWPALWMWTE YYacTWA C8 HOPWIMPaT C Wen OTPa3sfsBaHeTs Ha
MpOMAHETE HE OTHOCMTEAHWA MM OAN B KanNKTaNa Ha ObepHOTS ARYHECTBO. BCAKa paznuea meamay
CYMETa, € KOATO €38 MPOMEHEHM HEKOHTPOAWMPAWWTE YHACTMA, W CNpaBeanneaTa CTOMHOCT Ha
NOAYYEHOTO WKW NNATEHD Bh3HArpamgeHWe, Ce NpPuIHaBa AMPEKTHO B COBCTBEHMA KanuTan M ce
OTHACH KbM COBCTEEHMUMTE Ha NpEeANpWATHETO-MaKKa,

4.6. Coenxw B YyWOECTPaHHa BanyTa

CoenHuTe B YyHOECTpaHHA BanyTa CE OTYATAT BbB OGyHHUWMOHAaNHaTa Banyta Ha [pynata no
oduumManiiA oBMEHEH HYPC KbM OaTaTa Ha caenkata (oBReenwA durcuHr Ha Bwnrapcka HapogHa
BauHka), Mewanbute U 3aryBuTe OT KYPCOBM PA3NMEM, KOWTO BLIHMKBAT NpW YPEMOIHETO Ha TE3IM
CAENKW W NPEOUEHABEIHETD Ha NapM4YHMTE NO3WUKMK B YYyHOECTRaHHE BaNyTa HKbM KPaA Ha OTHYETHHA
nepuom, e NpMaHaear B nevanbarta wnu 3arybara.

HEHEDHHHHTE‘.‘ AO3KUULMK, OUEHABaHKW NO WCTOpWMYECKa UeHa B Uy:HOecTpaHHa BanyTad, Ce OT4vTaTt no
oBMEHHWA KYPC KbM OaTata Ha caeAkaTa (He ¢a npeousHedu). HenapuyuHnTe NosuuMK, OLEHABAHK NO
CNpaBednrea CTOMHOCT B MYyHABCTPAHHA BANyTa, C8 OTHMTAT N0 0OMEHHWMA KYPC KbM OaTaTta, Ha KOATO
e OnpepeneHa CnpaeeaNMeaTa CTOWHOCT.

4.7. OTYWTaHE NO CEFMEHTH

Tpynata onepupa B cnedHUa CErMeHT: NoRYNKO-NpogaxBa v YNPaBNeHHEe Ha HEJBUMMMU MMOTH, W B
HECTOALWMAT oT4eT MpynaTta He NPeaCTABA AHANWI HE NPUXOLWTE M PA3XOOWTE.
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4.8, Npuxoam

3a ga onpedeny Aany W Kak 43 npuaHae npuxodu, JpymecTBoTo M3N0ON3EE CNEOHUTE 5 CTBIKMK:
s  WoeHTudwumpaHe Ha OO0TOBOPE C KIWEHT,
¢ MOeHTHPUUKMPAHE H3 330bAMEHWATA 33 M3NbAHEHWE;
« OnpefenAHe Ha UeHaTa Ha COenKaTa;
b PaznpepeneHWe Ha LEHATE HA CASNKATA KbM 340b/AHEHWATE 38 WINLAHEHWE]
¢ [lpM3HaBaHe Ha NPUXOAWTE, KOTaTo Ca YAOBNETBOPEHM 38,AWIMEHMATAE 38 MINBAHEHKE,

MpuxoawTe ce NPWIHABAT WAM B A3AEH MOMEHT MAM C TEYEMWME HA BPEMETO, KOrarto WAW O0KaTo
[OpyWecTeoTo YAOBNETBOPKM 334bMAMEHMATA 33 M3NLAHEHME, NPEXELONARKM 0BEIWAHNTE CTOKM MW
YCIYTH HE CBOWTE HAMEHTH.

OpyecTBOTO NPU3IHABA KETO 330b/MEHHA N0 OTOBOP BL3HArPaMAeHWE, NONYYEHD MO OTHOWEHWE Ha
HEeYADBNETEOPEHW 3A0B/AMEHWA 38 UIMBAHEHWE M W NPEACTABA KATO APYTM 384B/IKEHWA B OTYETE 33
MHAHCOBOTO ChCTOAHWME, [0 ChbWMA HAYWMH, aKke JpYWecTBOTO YOOBNETBOPW 334b/MEHWE 33
W3NBAHEHMe, Npegu A3 NOoAYY4M BBLIHATPRKAEHWETO, TO NPW3HaBa B OTY4ETa 33 (PUHAHCOBOTO
CBCTORHME AW aKTHUE NO ADTOBOPA, HAK BIEMAHE, B 3aBMCMMDCT OT TOBA Oa7M C8 MIMCHEA HEWD ApYTOD
OCEEH ONpefeneHD BpeMe 33 NoNyYaBaHe Ha BLIHATPaaeHHEeTO,

4.9. OnepatiBHK pasxoim

OnepaTUBHUTE Pa3xoau Cé NPM3HaEaT B NeyantaTta unu 3aryGaTa npu NON3IBAHETO Ha YCNYTUTE MM Ha
[OaTaTa Ha RL3HUKBAHeTD um. PasxoauTe 3a rapaHuWi ce NPW3HABaT W CE NPUCNAnaT 0T CBbP3aHUTE ¢
TAX NPOBMIKMK NPW NPHU3HABAHETO Ha ChOTBETHWA NPUXOA,

4.10. Pa3xogw 33 NMXBM ¥ PA3XO4H NO 3aEMH
Pa3zxoaMTe 3a AMKBW CE OTYWTAT TEKYLLD NO METOAA Ha EQEKTHEHMA NHXBEH NPOLEHT.

PazxogMTe No 3aemd OCHOBHO NPeOcTasnABaTt JUKBKM No 2aemuTe Ha [pynata. Bowdku pasxodk no
JAEMM, KOMTO OWPEKTHO MoraT ga ObAaT OTHEeCeHW HKbM 2EHYNYBAHETO, CTPOMTEACTEOTC MM
NPOM3BOACTEOTO Ha €AWH OTIOBaPALL HE YCAOBMATA AKTHB, C€ KANWTANM3WPaT Npes nepMoga, B KOWTo
CE& QUYaKBa aHTMBBLT A3 BbAe 3aBLPLIESH W NPWBEOEH B TOTOBHOCT 233 M3N0DM3BaHe unW npogamba.
OcTaHanuTe pasxogv no 3aemd CNefBa O3 Ce NpW3IHABaT KaTo pasxof 33 Nepwofa, B KOWTo ca
Eb3IHMKHANK, 0THETa 3a nedanbata waw 3arybGaTta W Apyrva eceobxeaTed Aoxod Ha ped ,PHHAHCOEW
pazxogu’.

4.11. Penyrauua

PenyTauuATa npeacTaBiAea ObAelWKTE WMKOHOMWYECKA NOASH, NPOM3THYELLM OT OPYyrv akTHEBM,
npuaoButh B BuaHeC KOMBWHAUMWA, HOWTO HE €3 WHAWBMAYENHO WAESHTUPUUMPEHW W NPUIHATH
otaenHo. Buwme noacHedwe 4.4 33 MHGOPMAUWMA OTHOCHO MbpBEOHAYaNHOTO ONPEAENAHE Ha
pENyTALMATA. 33 UENWTE Ha TecTa 33 ofesueHka penyTauMaTa CE Pasnpedenn HbM BCAKA edHa
EAMHMLLA, TEHEpMPaLLE NAapHYHK NOTOLM, Ha TpynaTta (WM rpyna oT eauHNLKM, TEHEPHPELLK NapuYHl
nOTOUM), KOATO CE O4YaKBa Aa WMa NoAsn o7 BusHec komBUHALWATA, HE3ABMCMMO OT TOBA 43K ARYIM
AKTHEW WAW NACMEW Ha NpUOobWTOTO APYHECTBO C3 PazNpegeneH Kb TE3KM eQMHUUKM. PenyTaumaTa
CE OUEHABa N0 CTOMHOCT Ha npuaocbuBade, HaMaNeHa ¢ HaTpynaHuTe 3aryBu oT obe3luenka, BuwTte
nofcHexue 4,13 3a vidopmaumMA OTHOCHD TecToBeTe 33 obesueHKa.

Mpw OTAMCBAHE HA e4WHWMLA, TeHepUpaLla NapHyYHK NOTOUM, ChOTBETHATA YacT OT PenyTauuATa Ce
BHAKIUED B ONPEABRNAHETO Ha neyanbarta wnu EEIWEEITEI OT OTNMCBAHETO.
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4,12, HMMOTH, MALWKMHK W ChOPBMEHHA

MMOTHTE, MaLKWHWTE W ChOPLMEHWATA CE OUEHABAT NbPROHaYaNHO No UeHa Ha npugobueane,
BRNKOYBALLA NOKYNHA LUEHE, KAaKTO W BCHMYKK NPEKK Pa3xoOM 33 NPUBEMOAHETO Ha awTuea 8 paboTtHo
ChECTOAHME.

MocneppawoTo OUEBHABAHE C& WIBLPWBAE NO UeHAE HE NpWAcBWE3HE, HaManeHa C HaTPyNaHuTe
amopTH3aumMK W zarybu or obeauenka. HanpapeHwTe ofesUeHKRM Ce OTYWTAT HaTo pa3sxog M ce
NPM3HABAT B KOHCONWAWPaHWA OT4eT 33 nedanbata uam 3arybata u Apyrua eceobxsared aoxod 3a
CLOTBETHWA NEPUOL.

MNocneppalwiTe PazxodM, CEbR3aHW C ONpegensH akTME OT MMOTH, MALWKWHW W CbUPbMEHWA, Ce
npuBasaT Kbm BanaHCOBATa Cyma Ha aKTWBA, KOMaTo e BEpOATHO TpynaTta g3 MMa WHOHOMWHECHK
Non3W, HAnBMWABALWM NbPEOHAYANHD OUEHEHATE EPEeHTMBHOCT HA CHLUECTBYBALMA AKTHE, BoMUKK
ApYry NocNefBal pa3xodm CE NpU3HaBaT 33 Pasxog 3a Nepuoda, B KOWTO Ca HanpaseHy.

OcTaTh4HaTa CTOMHOCT W NOAEIHWAT HMMBEOT H3 WMOTH, MALKMHKW W ChOPBMEHWA CE NPEUEHABAT OT
DBHOBOOCTEOTO HbM BCAKA OTHETHA AaTa.

MMOTH, M3LUMHK M ChOPBMEHKA, NPUACENTY NPY YCNOBMATA HA QUHAHCOB NM3MHKS, C& aMORTUIMPAT Ha
fiasa Ha OYaKBaHMA NONe3eH CPOK Ha rOAHOCT Ha NofobHKU coBcTEEHM aKTUBM Ha MpynaTa, unu Ha Baza
Ha NM3MHIOBWMA JOTOBOP, BKO HETDBWAT CPOK B NO-KPaThH.

AMOPTHIZUMATAE HE MMOTH, MAWKWHK W ChOPBMEHWA CE W3IYWMLNABA, HATo CE WZNDA3Ed NUHBAHKMAT
METOA, BLPXY CUEBHEHWA NONEZEH HMBOT HA OTAENHWTE TPYNK aKTHEW, KakTo Chenea:

*  Homnotpw 2 roAMHM

PHEKUJJ,HTE 33 AMOpPTH3IALMA C3 BHAW4EHW B HOHCONWOWPAHMA OTYET 33 nedantarta wnw aaryrﬁaTa L
apyrua sceofxeaTted foxod Ha peq ,AMOpTUIaLMA W OBE3UEHKE Ha HEPUHAHCOBY aKTHEK .

MewanfaTta wiw 3aryBata oT NpoAamba Ha akTMB OT MMOTH, MALWWHKY 1 CHOPTLAHEHWA CE8 ONPEAENR KaTo
pasNMKa MEXAY NOCTBNAEHMATA OT npoganbara u BanaHcoBaTa CTOMHOCT HA aKTWBA W Ce NPW3HaBa B
KOHCONMAMPAHMA OTYeT 33 nevanfata wnw 3arybata W OpyruA BceoBxBaTeH A0Xof4 Ha pen
LNevanba/(3aryBa) ot npogamba Ha HETEKYLLMW BKTHEKW',

W36paHMAT Npar Ha CLLUECTBEHOCT 38 MMOTK, MALLKMHK M CHOPEHMEHMA HE MpynaTa e B pa3mep Ha 700
ne.

4.13. Tecroee 3a obe3ueHKa Ha penNyTauMA, 4PYTH HEMATEPHANHK AKTHEH M MMOTH, MILLHHKA M
ChOpPLHEHMWA

MNpu u3smMcnABaHe Ha pa3mepa Ha obe3ueHkaTa Mpynata geduHUpa HalW-MankaTa pazrpaHuduma rpyna
AKTMBM, 32 KoATO moraT a3 ObAaT onpedefedHd CamOCTOATENHW MapMYHKM NOTOUM (BAMHMLE,
reHepupalla napWudy noTtouw). B peayntat Ha TOBA HAKOW OT BKTMBMTE TIOOMEMAET HE TECT 3a
obe3leHKa Ha WHAMBWayanHa Gaza, a apyrv - Ha Ba3a Ha e4MHMUE, FEHEPMPALLE NapHUYHK NOTOUM.
PenyTaumMata e OTHECEHA KbM eQUHULWUTE, FEeHEpUPALLM NAPUYHW NOTOLM, KOWTO BEPOATHO Lie
MIBAMMAT NOAIW OT ChOTEETHaTa BUaHec KOMBMHAUMA W KOWTO NPeACTABAABAT HAM-HWCKOTO HWBO B
Tpynara, Ha HOEeTO pwHoBOACTEOTO Habnlodasa penyTaumaTa.

EAMHHL!,MTE, reHepuMpally napWydHy noTouM, Kb KOWTD £ OTHECEHA pPenyTauuATa, Ce TECTEAT 34
obe3UsHKa NOHE BEAHBLM rogMWHO. BCHYKM OApYyrM OTOBAHM AKTMEM WAW S4WMHWMLM, TEHEDWMPALLA
napyuyHK NOTOUKW, C2 TECTBAT 3d DEEELI,E‘HHH, KOraTo C'I::'EI.-‘ITHH HAW nNpomAHa B DﬁETDHTEHCTBEITEI
MHAWKKPAT, Ye TAxHaTa Banancosa CTORHOCT He Mome da Bbde Bh3cTaHoBeHE.
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3a zaryBa oT ofesueHka ce NPM3IHaBa CymMaTta, ¢ KoATo DanaHcoBaTa CTOMHOCT Ha OadeH aKTHE WK
BAMHWLE, MeHEepWpalla NapuyHK NOTOUM, NPEEMIIEEa Bb3CTAHOBMMAETE WM CTOWHOCT, KOATO € no-
BMCOKATa OT CnpaBed/iMEaTa CTOAHOCT, HaMa/leHa ¢ pasxoauTe no npogdasxba Ha O3aged akTve, M
HEroBarta cToWHOoCT B ynoTpeba. 3a ga onpefenu cToMHocTTa B ynotpeba, puKOBOACTROTO Ha Mpynara
M3YMCIARA QUAKBAHWTE BbOEWM NAPUYHK NOTOLUM 33 BCAKA BAWHULA, TEHEQUPALIE NADUYHKA NIOTOLK, 1
DNpedens NogxoAAlWMA OMCKOHTOE GaKkTop C LS HKankyNWpadHe Ha HACTOAWATA CTOWHOCT HAa Te3W
napuM4HKW NoTouKW. [aHHUTE, W3INON3BAHW NPW TECTBAHETO 33 obeauenka, ce Gazwpar Ha nocnegHuA
ogobped BuogmeT Ha Mpynata, kopwrMpad nNpW HeobXO4MMOCT C Uen enumMuHWpaHe Ha edexTta oT
BhOelwy peopraHusaumn ¥ IHEYMTENHW NoaoBpeHuA Ha awTMeW. [UCKOHTOBUTE dakTopwm Ce
ONPefenaT 33 BCAKA OTAENHAE efWHULA, TEHEPUEALLE NAPWYHK NOTOLMW, M OTPAIABAT ChOTEETHWA WM
PUCKOB Npodu, OUEHEH OT PEHOBOACTEOTO HA MpynaTa.

3arybwTe oT 0be2UEHKE HA BOMHMLE, TEHEPMPALLE NAPWYHK NOTOWM, CE PA3NPeaenaT B HAMANEHHE Ha
BanaHcoBaTa CTOMHOCT MBPBO Ha PENYTAUMATA, OTHACALLA C8 KbM Taau eawHMUa, W cnea ToBa Ha
OCTAHANMTE BKTHEW OT E4MHMLEATE, NPONOPLWOHANHO Ha BanaHCoBaTa MM CTORHOCT. C MIKNIOHEHHE HA
penyTauuvATa 3a BCMMEW OpYrd dKTHMBEKM Ha I'p*,-'rtaTa PRROBOOCTEOTO NpPpEeUeHABa nocAeaszalio adnM
CHLIECTBYBAT MHAMKALMK 33 TOBa, Ye 3aryBata ot oDe3UeHKa, NPW3HATA B NPEOX00HU FOAWHW, MOMHe
BEJYe Oa He ChWecTeyBa WAW O3 € HaManeHa. DEEEU,EHHE!, ﬂpHSHaTﬂ B I"E.FIE,EI,KCI-AE‘H nepnog, ce
BL3CTAHOBABA, aKO BbLICTAHOBMMATAE CTOMHOCT HAa eOMHWMLATA, TEHEpWPELIA MapWuHK NoToUM,
HagBWLaBa HE'I::!HEITB fianaHcoBa mDﬁHGH.

4.14. ®wHaHcoBW MHCTPYMeEHTH OT 01 Avyapw 2018 r.

4.14.1. Npwu3aHaBaHEe ¥ OTNUCBAHE

DUHAHCOBWTE AKTMBW W GWHAHCOBWTE NACMBW CB NPW3IHIEAT, HOTATo [pynata CTaHe CTPada no
LOTDBOPHWTE YCNOBMA HA HMHAHCOBMA MHCTPYMEHT.

@WHAHCOBWTE aKTMEW Ce OTNWCBAT, KOraTo AOFOBOPHATE NPaga BbpXy MAPUMHWTE NOTOUW OT
BUHAHCOBMA BKTUB MATHYAT MAK KOTATO GMHAHCOBMAT BHTHE W NO CHILECTED BCUMKKM DUCHOEE M M3rOaM
CE NpEeXBbpAT.

PHMHAHCOEMTE MacHBHN CE OTNHUCBAT, KOTaTo 3a0bAMEHWETO, NOCOMEHD B O0TOBOPA, € M3INBAHEeHD, &
OTMEHEHD MK CROKBT MY 8 MITEKDBA.

4.14.2. KnacupmKauma v MPBOHAYANHO NPU3IHABAHE Ha GWUHAHCOBK AKTHEKH

MbpBoHavanHo GUHAHCOBMTE GKTHMEM Ce OTYMTAT No CNPaBedinea CTOWHOCT, KOPWIMPAHE © PAIX0guTe
no COenKaTa, C U3KAKYEHWE Ha QWHAHCOBKMTE 3KTHBMW NO CNpaseanvea CTOMHOCT npea nedanbara mnm
3aryBata W ThOrOBCKWTE B3IEMAHMA, KOWMTO HE ChAbPHaT CbUIECTEEH $MHAHCOE KOMMNOHEHT.
MbpBOHAYANHATE OUEHKA HA DUHAHCOBMTE IHTMBM NO CNPABEANWBA CTOWHOCT npe3 newanfaTa uam
JaryfaTa He CE HOpWMIMpa C Pa3XogWTe Mo COENHaTa, KOMTO C8 OTYMTAT HATO TeRYLW pasxaiu.
M:pEOHEYanHaTa OUEHKE H3 TBPTFOBCHMTE BIEM3HMA, HOWTO HE ChOLPMAET CHWECTEEH (WHAHCDE
HOMMOHEHT NPEACTABNARE LEHATE HA COSNKaTa chrnacHo MCDQ 15,

B 33BMCMMOCT OT HaYKMHa Ha nocneasawn OTYMTaHE, IiiIIMHE HCOBWTE dKTHEBW Ce HﬂaCHd}HLI,HpEIT B £4Ha OT
CNeaHWTE KAaTeropuK.
*  ObArOBU MHCTRYMEHTKM N0 aMOPTH3MPAHAa CTONHOCT;
L qJHHaHCDEH dKTHEM NMD CnpaBednmea CTOMHOCT npe3 nedanBbaTa MaM SET",I'EETEI;
e (UHAHCOBM AKTMBW MO CNpaBefnuBa CTOWHOCT npes Apyr Bceobxsated goxop ¢ wnm Ges
pernacupuEania & nevanbarta wau sary0aTta B 3aBMCMMOCT aNW C8 OLATOBM WAKM KanuTanoeu
MHCTPYMEHTH.
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KnacubWKaLMATa Ha PUHAHCOBWTE aKTWBW Ce onpenenn Ha Ha3aTta Ha CNeqHUTE ABe YCNOBUA:
o BM3Hec MOZenLT Ha [IpyMECTBOTO 33 YNPABNEHWE HE GUHAHCDBWTE aHTHBM;
®  MAPAKTEPUCTMHMTE HA OOTOBOPHWMTE NAPULMHK NOTOLKM Ha pUHEHCOBMA HTHE,

BCWMYKKM NPMXOOW W pasxogW, CEBLP3aHu C HMHAHCOBMTE aKTWEM, KOWTD Ca NPW3IHaTH B nevanfara u
zaryBaTta, ce BKAWUEAT BbE (HMHAHCOBW pazxoaw, GWHIHCOBM NpUXOAWM WK APYTU PUHAHCOBK
NO3IULMK € UIKNIOMEHME HA 0Be3UeHKaTa Ha THPTOBCHUTE B3EMaHKMA, HOATO C& NPEACTABA H3 Pel ApYTu
pasxodM B OTHETE 33 neuanbata waW 3aryhata v gpyrua eceobxeated goxog,

4.14.3. MNocnegBaulo oUusHABaAHE Ha PUHAHCOBHTE SKTHBM
[Lnrosy MHCTRYMEHTH NO aMOPTH3IWPaHa CTOWHOCT

DUHAHCOBWTE BKTWEM CE DUEHABAT N0 aMOPTHAMPAHA CTOMHOCT, 3KO AKTMBMTE M3NBAHABAT CAEAHWUTE
KPUTEPWUIA M HE C3 ONPEeaENenH 3a OLUEHABAHE NO CNPaBeANNEa CTOMHOCT Npes newanfara v 3arybara:
« [pynaTa yNpagnABa akTHBWTE B [PaMHMTE Ha GU3HEC MOAEn, 4WMATO Uen & a3 ObpHM
$MHAHCOBMTE AKTHEW W Aa ChbKrpa TEXHWTE ADrOBOPHK NapWYHK NOTOLK;
L ChrNacHO OOroBOPHWTE YCNOBWA Ha ttlHHaHCDBHH dKTME Ha HKOHKPeTHK 03aTH BhaHWKBAT
NapU4dHK noToOUM, KOWTO C3 EAMHCTEEHD NNallaHWA no rNaeHMLE K NHUEBA Bbpxy HENOraceHarta
E'l,I'Ma Ha rnaeHWLUaTa.

Ta3u KATErOPWA BRMOHEBE HEOSPHBATUBHKW PHHAHCOBW SHTMBEKM HATO 33&MM W BIEMAHWA HHUKCHPaHK
WA DI‘IpEAEﬂHMH nAaWaHwWa, KOWMTO He Ce HDTHpﬂT Ha BHKTHMBEH nd3ap. '[:.J'I'E,ﬂ, I'I'hpEDHEI‘-IEHHIDTG
NpW3HaBaHe Te Ce OLEHABAT No amopTH3Mpana CTOMHOCT © M3NG0A3BaHE Ha METDOE Ha edexTHBHaTa
nuxea. [OWMCKOHTWpaHe HEe Cé WIBbRPWEa, HOrato eheRTLT OT HEro € HecblWecTeed. [pynata
KnacuMuMpa B Ta3W KATEMOPWA NapWTE W NAPWHHWTE ERBNBANEHTH, TORTOBCKUTE W OPYTH B3EMAHUA,
NpeAOCTABEHMTE 33E8MW W BIEMAHWA OT CEBPIAHKA /1ML, KOWTO Npeau ca Sunu knackdmuupanu KaTo
(PUHAHCOBM AKTMBM, AbPMEHM A0 NaAeH B ChOTEETCTEME C MCC 2358,

ThProBCKMTE BIEMAHWA Ca CYMM, AbIHUMK OT KAMEHTH 33 NPOAANEHK CTOKK UKW YTIYTH, MIBBPLLIEHN B
o6U4ENHUA 04 Ha CToNaMCKaTa gerHoct. OGMKHOBEHD TE C8 ABLAMAT 38 YpemaaHe B KPaTbK CPOK K1
CAEA0BATENHO Ca KNACUPULIMPAHM KATO TEKYWMW. ThProBCKMTE BIEMAHWA CE NPU3HABAT MbPBOHAYANHD
B pasmMep Ha DeayCNOBHOTO BL3IHarpamOeHWE, OCBEH KD ChABPHET IHEYWTENHM KOMMIOHEHTH Ha
duHaHCupaHe. Tpynarta SbpiW THProBCKWTE BIEMAHMA C LEN CbhbWpaHe Ha A40r0BOpHWTE NAPWUHHM
NOTOUM W CAEOOBATENHO M OUEHABE NO amOpPTM3upaHa CTOWHOCT, KATO W3N0A3Ba MEeToAa Ha
edeKTUBHATAE NMXBE, JUCKOHTUPAHE He C8 WABBPLBA, KOTATO EPERTT OT HETD & HECHLLECTBEH.

PUHIHCOBM AKTMBM MO CNpaBeaMBa cToMHoCT npes neyanbara wam 3aryGara

GUHAHCOBM SKTUBM, 33 KOWTO HE & NPUADHUM BU3Hec Moden , Abpaani 33 cobupaHe Ha JOTOBOPHKTE
napuuHK noTouu” Mam BuaHec moaen ,Abpmanu 3a cebupane w npoaaxBa’, Kawto v buHAHCOBK
AKTUBM, YMWMTO OOTOBOPHM NapMyHKM NOTOUMW HE C3 BAMHCTEEHO MNELWAHWA HA MNaBHULA W TWXEW, CE
OTYWTAT N0 CrpaBeAnMea CToRHOCT npes neyanBata unu sarybara,

MpomMeHWTE B CNPABesMBaTa CTOMHOCT HA aKTWBMTE B TasW KAaTEropMA ce OTPa3ABaT B nevanbata
sary6ata. Cnpasen/iMBaTa CTOMHOCT Ha (IMHAHCOBMTE KTWBM B Ta3W HATEropWA ce ONpedenn upes
KOTMPAHMW LIEHK HA BKTWBEH Nasap MK Ypes u3NoN3BaHe Ha TEXHMKK 33 OUEHABAHE, B Cy4al Ye HAMa
IHTMBEH fa3ap.

DUHIHCOBW aKTMEMW NO CNpaBeg/IMEa CTOMHOCT Npes apyr BceobxeateH foxos

pynata oTYMTa PUHAHCOBWTE AKTWBM N0 CNpasen/ivBa CTOAHOCT B Apyr sceobxgaTeH Aoxod, ako
AKTHMBWTE OTTOBARAT HE CNEAHWTE YCAOBKAL
« [pynata yNpasnaga aKTHMBMTE B PaMHWTE Ha GMaHec MOOEN, YHWATO UEen B 03 ObpHK
dUHAHCOBUTE aKTMBM, 33 3 CbOMPa OTOBOPHK NAPWMYHK NOTOLM U A3 rv NPOAasa; W
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*  CBLRNAcHO OOrOBOPHWTE YCNOBMA Ha WHAHCOBMA @KTHME Ha KOHKPETHW [ATH BbIHMKBAT
Mapu4HK NOTOLM, KOWTO C3 EAMHCTBEHD NAALLAHWA HA TNABHMLA W NMXBK BBPXY HENOTACEHATA
Cyma Ha raennuarTa,

PYHAHCOBKW aKTMBKM NO CNPaBenNMBa CTOWHOCT Npes Apyr BceobxBated A0X0M BRAKOYBAT:

*  HanuTanoBWM LEHHW KHMME, KOWTO HE Ca SbPMMaHW 33 TbpryBaHe W KOWTO ApYHEecTBOTO
HeoTMeHWME € 3Bpano npu NbBPEOHAYANHO NPUIHABAHE, A3 NPUIHAE B Taaw kateropua. Toea
€2 CTPATErMHYECKH MHBBCTHMLMKM M TPYNaTa CYMTa Ta3u KNacudprKaumna 3a no-penesaHTHa,

o [OBArosy UBHHW KHUHKA, NP KOUTO AOTOBOPHWTE NAPHYHM MOTOLM €3 CAMO FZBHMLA M TMXEM,
W uenTa Ha GUaHec MOLena Ha APYMECTEOTO 33 ALPMAHE C8 NOCTUra KakTo upes cuBupane Ha
OOTOBOPHM NAPHYHKA NOTOUM, Taka M 4pes npogamba Ha GUHAHCOBMTE aHTHEM.

Mpu ocecbomAaBaHeTD OT HANUTANCEN WHCTPYMEHTH OT TA3W KATErOpWA BCAKA CTOMHOCT, OTYETEHA B
NPeoUeHBYHWA PEIEPE HA MHCTPYMEHTUTE Ce perfacHdmumpa B Hepa3npegensHara nedanta.

Mpu oceobOKAABAHETO OT ObATOBM WHCTPYMEHTH OT Ta3W KaTEropWA BCAKA CTOWHOCT, OTYETEHa B
MPEOLUEHBYHWUA PEIEDB HA MHCTPYMEHTUTE Ce& peknacnduumpa B nevanbarta unu 3aryBata 3a nepuoga.

4.14.4. Ofe3ueHKa Ha DHHAHCOBM AKTHEM

Hosute wauckeanua 3a obeauedka cbraacHo MCPO 9, winon3eat noseue MHGOPMaLWa, OPMEHTHPaHa
KbM GbAelleTo, 33 43 NPUIHAAT OYEKBAHUTE KPEOMTHK 3aryBn — MOZENLT 33 ,04aKBAHUTE KPEOWTHM
zarybu”, KoWTo 3amMecTea ,,MOAeNa Ha NoHeceHuTe 3aryBn”, npeagcrased 8 MCC 39,

HMHCTpYMEHTUTE, KOMTO NONaAaT B 0fXBaTa Ha HOBWTE MIMCKBAHMWA, BRNIOUEAT 33EMW U APYTH ObATOBM
PHHAHCOBKM AKTMEM, OUEHAB3HM MO AMOPTHIMPAHA CTOWHOCT, THPrOBCKM B3EMAaHMA, aKTMBWM NO
OOTOBOPM, MPUSHATH M OUEHABaHK CbraacHo MCPO 15,

MNpWzHaBaHeTo Ha KPeOWTHK 3aryGu BeYe HE 33BMCKM OT HACTRMNBAHETO HA ChBKTHE ¢ KpeauTHa 3aryBa.
Brmecto Toea [pynarta pasrnemaa No-WWPoK CNEKTLP OT WHGOPMALMA NPW OUEHKAT3 Ha KPeauTHuA
PUCK M OUEHABAHETO Ha OYAKBAHMTE WPEAMTHM 3arybu, BRAIOUMTENHO MUHANKM ChOWTWA, TERYLLMW
YCNOBWMA, PA3YMHH W NOLOLPOWELLW MPOTHO3W, KOWTO BAWAAT BbpXy OYAKBAHATE CLOMpasmMOCT Ha
BLASUMTE NAPUYHKM NOTOLM HA MHCTPYMEHTE.

Mpu NpUAAraHeTo Ha Tasu NOAXOA, HACOHEH KbM BbAELLETD, Ce NPABU PAZTPAHUUEHNE MEMAIY:

*  GUHAHCOBM MHCTPYMEHTH, YHETD KPEOMTHOTO Ka4ecTBO HE CE & BAOLUIMAD 3HaYUTENHO CIpAMD
MOMEHTA H3 MbPBOHAYANHOTO NPUIHABAHE WK MMAT HUCBK KPEAWTEH pyck (Paza 1) u;

*  PUHEHCOBM WHCTPYMEHTH, YMETO HPEAMTHOTD HAYECTEO C8 & BAOLWMAD IHAYWTENHD CHpPAMD
MOMEHTE Ha MBPBEOHAYSNHOTO NPUIHABAHE WKW HE KOWTO KPEOWTHMA PUCK HE & HWMCBK [Daza
2);

e Paza 3 obxeawa PUHAHCOBN AKTHBM, KOMTO WMAaT o0BEKTHBH OOKAZaTENCTEE 33 obe3ueHHa
KbM OT4ETHATa AaTta. Huto eguH o7 GMHAHCOBWTE akTWEW Ha lpynata He Nonaga B Tasu
HATEMQPMA,

12-MeCeyH oYaKBaHM KPedWTHM 3arybu C& NpW3IHAaBAT 33 NbpPBaTa KAaTErOPWA, AOKETO OYaHBAHWTE
BEr'l,l'ﬁH 3a UenWA Cpok Ha ¢rMHaHCGEIHTE WMHCTPYMEHTH C8 NpWM3IHaBaT 33 BTOPAETa HaTeropks,
O4akBaHWTe KpeduTHW 3aryBK Cc2 ONPefennT HaTD pasnnkata MeMOy BCUUHM O0FOBOPHM NapWLHHM
NOTOUM, KOWTO CE AbAMaT Ha prna‘ra H NapHYHHTE NOTOUM, KOWTO TA ﬂEﬁCTB-HTEﬂHD O4aKBd g3 NOAYYK
(,napwsed HegocTur”’). TazWw pa3nuKka € AMCKOHTWPEHa MO MbPBOHAYaNHWA BMeKTMBEH /NMXBEH
NEOUEHT (MAK C KOPWIMPEHWA CNEAMO KpeouTa eheKTUBEH AMXBEH NPOUEHT).

M3umcnABaHETO HE OQYIHBEIHWMTE KPeanTHH aar'gfjn Ce onpegend Ha Hazata Ha BEPOATHOCTHO
npeternedata NpuBaWIMTENHE OLEHKA H3 KPEAWTHUTE 3ary6M NPes OYaKkBaHMA CPOK Ha dUHAHCOBKUTE
WHCTPYMEHTH,
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TLproBCKU U SPYrK B3eMaHWA, aKTUBM MO JOT0BOP W B3@MAHWA NC NW3UHIOBW A0TOBOPKH

Tp"p'I'EEITE MANON3EBa ONPOCTEH NOAXOD !'I[JM OTYHTAHETD Ha TLERMOBCKWTE W ODYTH BZEMAHWA, KAKTO M Ha
AKTHEMTE MO OOTOBOP M NpM3Haga 3aryHa oT ofe3lUeHKa KaTo O4YaKBAHW KPEeAWTHK 3arybu 3a LenwA
CpoK. TEe NPEACTABNABAT OYAKBAHWAT HEAOCTHT B AOTOBUPHHTE NAPWMYHK NOTOLK, KATO CE MMa Npedens
BbIMOMRMHOCTT2 33 HEMZNBAHEHME BbE BCEKM MOMEHT OT CPOHE HA dJHHEIHEDBIr‘r:Fl HHE’!’p‘!.fMEHT. rﬁ"gl'I'IETEl
W3inoniea CBOA Han'-,"l"IaH ONWT, BhHLWHW NOKA3IATEAW W HH¢JOF]MHLLHH B ObnrocpodeH nnad, 3a o3
MIHKMCAKM OYEHBEHWTE KpeauTHK 3arybu ypes paznpegenaqHeTo Ha KAMEHTUTE NO WHAYCTRHKW W CpOYHa
CTPYKTYPa Ha BIEMAHMATA W W3NOA3BAHKM MATOMLA HA NPOBUIMMTE.

4.14.5. KnacndMKauMa ¥ OLEHABAHE HA PUHAHCOBWTE NACHBM
PUHAHCOBMTE NMACHBK HA I_p'fi'IETEI BEAKHBAT NGNYYEHM Ja€MKM, TEPITOBCKH W ODYTH 240 b/MHEHWA.

PUHAHCOBWTE NacMBM €8 OUEHABAT NMbPEOHAYANHO NO CNpaseanuBa CTOWHOCT M, KbAETO e
NPUADHKAMO, CE KOPMrMPaT No OTHOLEHME Ha pasxoauTe NO CAeNKara, oceed ako pynara He e
onpeAenuna AafeH GMHaHCOB NackB KaTO OUEHABAH NO CNpaBefnvea CTOMHOCT npes neyantiata u
saryGaTa.

PUHIHCOBWTE NACHEM CE DUEHABAT NOCAS0BALLD N0 aMOPTUIMPAHE CTOMHOCT, M3NON3BaRKK MeToAa Ha
eQEHTMBHATE NMXBA, C M3KNKOYEHWUE HA AEPHBEATHBM W PMHAHCOBW NACMEBM, KOWTO Ca ONpPEJeseHy 3a
OLEHABAHE NO CripaBeANMBea CTOWHOCT npes nevanbara unu 3arybata (C M3KNIOYEHME HA AEPUBATHEHN
$MHIHCOBM MHCTPYMEHTU, KOWTO Cd ONPEAe/eHl U ePERTHBHM KATO XELHMPALL MHCTRYAMEHT).

BCMUKK Pa3xogu CEbP3aHW C JWKEW W, 3HO € NPUNOKMMD, NPOMEHW B CNpaBefnuBaTa CTOWHOCLT Ha
WHCTPYMEHTA, KOMTO Ce OT4MTaT B neyanbaTta uawu 3arybara, ce BHAKOYBAT BLE (PMHAHCOBWTE Pasxoam
MK DUHAHCOBWTE NPUXOLN.

4.15. $uHAHCOBKM MHCTpyMmeHTH go 31 gexemepw 2017 r.

DUHAHCOEWTE 3KTHMEW W NACMEBM CE NPWM3IHasaT, korato [pynata cTade cTpada no A0roBOpHW
CROpasymMeHUs, BKNIOUYBALIN PUHAHCOBW WHCTRYMEHTW.

DUHAHCOE AKTME CE OTAWCEd, Korato ce 3aryGW KOHTPON Bbpxry AOrGBOPHATE nNpasa, HKOWTO
ChCTABAABAT GMHAHCOBMA AKTWE, T.2. KOFaTo €3 W3ITEKAW NPaBaTa 33 NOAY4ABaHE HE NapWHHW NOTOUM
MK & NPEXBbPAEHE 3Ha4YMMETa 4acT 0T PUCKOBETE W U3roamMTE 0T CODCTBEHOCTTA.

PUHAHCOB NACKE CE OTNWCEA NPW HEFQBOTO NOT3CABAHE, M3NAalaHe, NPKW aHyYyNUMpaHe Ha COenKaTa K
npW M3THYEHE Ha O3BHOCTHMA CPOK,

Mpy MbPBOHAYANHO NPWIHEBAHE HAa MHAHCOB aKTME W PMHAHCOE Nacue lpynaTta rv OueHARa no
CnNpaeednvea L_l'ﬂﬁHﬂCT NAHDC pasxodunTe no TRAHIAKUMATE C MIKADHEHME Ha ¢MHHHCDBHTE dETHEKW K
NacMed, OTYMTaHW MO CNpaBegnMeBa CTOAHOCT & nedanBata wnw 3arybata, KOWTO Ce NpW3HaeaT
MbpBOHAYANHO N0 CAPaBeuEa CTONHOCT.

DUHAHCOBMTE aHTHEW CEB NPU3HABAT HA JaTaTa Ha CaenKarta.
$UHAHCOBWTE AKTHEW W PUHAHCOBMTE NACH B Ce OLUEHABAT NDCNedBaLLD, KAKTO & NOCOYEeHD na-gony.
4.15.1. PHHAHCOBW AHTHBHK

C uen nocAedBallo OUEHABAHE HA3 (PWHAHCOBWUTE SHTMEM, C WIKIDHEHWE Ha Xejmupaute
MHCTPYMEHTH, TE C& Knacupuumpar B ChedHUTE KAaTEFOpUMA:

®  KpBOWTH W BIEMAHMA;

L d}HHaHCGEH AKTHEBMK, OTYHMTAHKW NO CNpaBen/AWMBd EI'DI:‘IHDL_F B I'iE'-IEJ'IﬁElTﬂ WK REF',I'EEITEIJ
®  WHBECTULMMK, OnupHaHK 00 NaOSH;

» hMHAHCOBM AHTWMBM Ha paznonmKexue 3a npofdaxba.
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QWHAHCOBUTE BKTHBM C8 PasnpedeNAT KbM OTABNHUTE HKATEropWK B 33BMCMMOCT OT LenTa, C KOATO Ca
npugoBuTy. Kateropuata Ha AafeH GWHAHCOB WHCTPYMEHT ONpeaens METoha My Ha OUeHRABaHe W
Oanv NPMXOAMTE M pasxoawTe Ce OTpasABaT B neuanbaTa wauM 3arybata wau B ApyruA BceobxeateH
foxoa Ha pynata. Bouyky dUHAHCOBW 3KTMEW C UIKMOYEHME HA TE3W, OTYWMTAHKW MO COPaBeafinBEd
cTORHOCT B neyanBata waW 3aryBarta, nog/esar Ha TecT 3a obe3ueHka Kbm AaTaTa Ha PMHAHCOBKA
oTveT, PUHAHCOBMTE AKTMBK ce obe3UeHABaT, KOraTo ChlecTBYBaT OBEKTMBHM [0Ka3aTeNCTB 33 TOBA.
MpUNaraT ce pas/uuHA KpUTEpMU 33 ONPEABNAHE Ha saryGata ot ofe3UeHxa 8 3aBMCMMOCT OT
KaTeropmaTa Ha GUHAHCOBMTE BKTUBM, KAKTO @ ONUCAHD No-A0NY.

BCWYKW NPMXOAN M Pa3X0ay, CBBP3aHN C NPUTEKABAHETO HA GMHAHCOBW MHCTPYMEHTH, CE OTPA3ABAT B
nevanfata unw 3arybaTta npM NoNY4aBaHETO WM, HE3ABMCWMO OT TOB3 KaK Ce OUeHABA BanaHcoRaTa
CTOMHOCT Ha (GMHAHCOBMA aKTWB, 33 KOWTO CE& OTHACAT, W Ce NPe.CTABAT B OTHETA 34 neuyanfiata wiw
sarybara v gpyrua sceobxsaten Aoxoq Ha peacse L PuHaHCcoBKM pasxogu”, , PUHAHCOBM NpUXoau” unu
LAy GHHIHCOBKW NO3MUMKMY, C WIKKQUYEHWE HA sarybata o7 o0esUeHKa Ha THLRMOBCHK BIEMaHMWA,
KOATO Ce NpeacTasa Ha peq . Apyri paaxogn”.

KpeguTh M BEEMaHKMA

KpeauTh W B3EMaHWA, Bb3HWKHANW MbPBOHAYaNHO B MpynaTta, ca HedepWBaTMBHW (UHaHCOBM
WHCTPYMEHTH C (MKCMPaHW NAALWAHWA, KOMTO He Ce TbpryBaT Ha akTueeH naiap. HpegwTuTe W
B3EMAHMATA NOCIEABAWD CB OUEHABAT NO 3MOPTHIWPEHE CTOWMHOCT, HATO CE& W3NOA3Ea METOOBLT Ha
edeKTMBHATA NUXBA, HAMaNeHa ¢ pasmepa Ha obeilgHKaTa. BCAKA NMpPOMAHA B CTOWHOCTTE WM CE
oTpasAea B neyanBata wnau 3arybata 3a TERYULMA nepuop. MNapute W NapW4HWTE EHBHMBANEHTH,
TLPrOBCKMTE W MO-TOAMATa 4acT OT ApYrM B3EMaHWUA Ha lpynaTa cnafdaT Kbm Ta3W HaTeropua
BMHAHCOBM MHCTPYMEHTM. JUCKOHTUPAHE HE Ce u3BbPLWEa, KOraTo eMeEHTET OT HETD & HE3HAYMTEEH,

InauMAMKM BIEMAHWA Ce TecTBaT 3a ofiesUeHKa NG OTAenHD, KOTaTo ca npoCpoyeHd HbM AaTata Ha
PUHAHCOBMA OTUET MAM KOTaTo ChLUeCTBYBaT DEERTMEHM O0KAIATENCTBA, HE WOHTPAreHTHT HAME A3
MZMbAHW 3a0bMKEHWATE CW. BOWYKW ApYrd B3IEMAHWA CE TECTBAT 3a 0BE3UEHKa NO TPYNYW, KOWTD CE
onpeaendT B 3aBMCHMOCT OT WHOYCTPUATA M PETHMOHI Ha KOHTDAreHTd, KaKkTo W OT Apyrd KpeduTHH
PMCKOBE, 3KO ChLECTBYBAT TakMBa. B TO3M cAydaid npoueHTeT Ha obelueHkata ce Onpeaenn Ha fazaTa
Ha WCTOPW4ECKM GaHHW OTHOCHO HENOFACeHW 23/Ab/IHEHNA HA KOHTPAreHTH 3a BLAKA woeHTMbWLKpaHa
rpyna. 3arybara oT oBesueHKa Ha TbProBCKUTE B3EMAHWA CE NPEACTABA B OTHETA 3a neuanbarta WaK
zaryBaTa W gpyrua BceobxeateH A0X04 Ha pej LOpyr pasxkoau’.

PUHIHCOBW aKTUBM, OTYMTAHM NO CNPaBEAMEa cTOMHOCT B Ne4anfaTa uau aaryBara

DUHAHCOBM aHTUBM, OTYMTaHKM NO Crpaseannea cTolHocT 8 nevanbata uam saryfata, Ca aKTHBM, KOWUTO
Ca AbpHAHM 3@ THPFYBAHE MW Ca ONpeeneHy NPY MpBOHAYAHOTO MM NpU3HasaHe KaTO PMHAHCOBK
aKTHBKM, OTYWTEHW NO CNpaeegnuea cToRHOCT B nedyanbata WMAWM 2arybara. BOMYUKK ABDUBATHEHHK
dUHAHCOBM AKTWMBM, DCBEH aKO HE €3 CMEUManHo ONpefeneHy KaTo XemKnpauin HHCTRYMEHTH,
MONAfaT 8 Tasn KaTeropwA, AKTMBMTE OT Ta3u HAaTeropwA ce OUEHABAT NO CNpasenNuBa CTOWHOCT,
YMMTO MIMEHEHMA CE NPW3HaBaT B nevanfara mnwm 3aryGaTta. BeAka nedantia wnw 3aryGa, NpoUaTHYaLLE
0T [AepMBATMBHM GWHAHCOBKM WHCTPYMEHTH, & fazvpadHa Ha MPOMEHK B CNpaBennqeaTa CTOWHOCT,
KOATO Ce DNpeAens OT TPAH3aKUMW Ha AKTMBEH Nasap WM NOCPEACTBOM OUEHBHHW METDAA npu
NWNCATa Ha aKTHMEEH Na3ap.

DUHAHCOBM aKTUBM Ha pasnonoXeHue 3a npoaamba

BUHAHCOBM AKTUBM HA Pa3NONoKEHWe 33 NpoAamBa Ca HeaepUBaTHEHW (MHAHCOBW AKTHBM, KOUTO Ca
ornpegeneHy KaTo GUHAHCOBKW aKTHBW Ha PAsNONOMEHWE 33 npogasba MK He CnagaT KeM HUTO eaHa
OT OCTaHANUTE KATEropMK DMHAHCOBM aKTWBH, PUHAHCOBUTE AHTHBM Ha PA3NONCHEHME 33 npogaxba
Ha [pynata BKNOYBAT aKUMK. DMHAHCOBMTE AKTMBM OT TasW KATeropUA NOCAEABALLD CE OUEHABIT no
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CrpaBennuea CTOMHOCT C W3KAKYEHWME Ha Te3W, 33 KOMTO HAMA KOTWPOBKM Ha na3lapHaTta LUeHa Ha
AKTMBEH Ma3ap WM YWATO ChNpaBegnvBa CTORHOCT He mowe na Gbde HapewdHo OnpegeneHa,
MocAegHWTe €8 OUEHABAT NO aMOpTH3IWPaHa CTOMHOCT N0 METOOa Ha ePerTHBHMA JIMKBEH NPOLEHT
wnn no cebectoMHocT, B cAy4ad ye HAMAT durcupad nagex. MpomenwTe B Cnpaseanqeata um
CTOMHOCT C& OTPa3ABaT B ApYrvA Bceobxeated OOx0a W Ce NPeatTaBAT B CLOTEETHWA pPE3Eps B OTYETa
33 COBCTBEHWA HAMWTAN, HETHO OT AaHbUM, © WIKIOYEeHWE Ha 3arybute or ofesueHka W BanyTHW
KYPCOBM PA3NMKKM Ha NAPWHHW 3KTHBM, KOWTO Ce npu3dasat e nevanBata wnau 3arybaTa. Korato
$VHAHCOB aKTWE Ha pasnonoMeHwe 3a npogdamba Gvoe npogaged waw obesueHed, HaTpynanuTe
neyanBu w 3arybmw, Npu3HaTH B ApyruA BceoBxeaTeH foxog, ce peknacudMUMpaT oT cobCTBEHMA
kanwWTan B nevanBata wnw 3aryGata 3a OTMETHWA NEPWOA W Ce& NPeOCTaBAT KaTo pernacvduuMpalya
KOPERUMWA B ApyrvA BcenbxeaTer Joxog. JIMXBM, MIUMCAEHW MO MeTOAd HE edexTWBHATE AWXBa, M
AMBWOEHTM CE NpW3HaseaT 8 nevanbata wau sarybarta kato ,duHancoen npuxodn”,. Bb3cTanosasaHe Ha
aarybu oT obe3leHKa Ce NpW3HaBa B ApYrvA BCeobXBaTeH A0XOA € WIKIIOHEHWE HE ObLATOBWTE
$MHAHCOEM WHCTPYMEHTH, NPW KOMTD BB3CTAHOBABAHETO Ce npusHaea B nevanbata wam 3aryBata,
Cam0 AKO BBLICTAHOBABAHETD mMoMe obexTueHO fAa GbAe CBbP3aHo ChC CcbOWTWE, HacTeOMAO Cneg,
MOMEHTE Ha Nnpuadasaxe Ha obeaugHKara.

4.15.2. PHHIHCOBH NACHBMH

PUHAHCOBMTE MacMeWd Ha [pynarta BHAIOYBAT, THProBCHKM W OpYTHM 330bMMEHWA W 334bMHMEHWMA N0
IAEMM.

DPUHAHCOBWTE NAcHeW ce NpW3iHaedT, KOraTo ChblUecTeyBa OOMQBOPHO 230bMHeHKMe 33 nndlladHe Ha
napMyHK Cymu Wuan Apyr GUHAHCOB aKTHE Ha TPETA CTRAHA WAM AOTCBOPHO 3a4bMMEHHE 33 Pa3ZMAHA
Ha GWHAHCOBM MHCTPYMEHTM C TPETa CTPAHA NPW NOTEHUMANHO HeBAaronpuATHW YCNOBMA. BCMYHK
pa3xofM, CEbP3aHl C MXEK, U NPOMEHK B CNPaBEANMEaTE CTOMHOCT Ha GUHAHCOBW MHCTPYMEHTH, aK0
MM3 TaKMBea, ce npuadasar 8 neyanbaTa waW 3aryBata Ha peg , PuHaHcoBKM pasxoan” uan , PHHAHCOBRK
npuxogun”,

DUHAHCOBWTE NACMBM C& OUESHABAT NOCAEOBALL0 NO FMOPTHIMPAaHa CTOMHOCT, HATO Ce W3non3ea
METOABT Ha ederTHBHATE NWXBA, C HIKNIOYEHWE HA QUHAHCOBW WHCTPYMEHTH, ObpHaHK 33 TePryeaHe
Ny onpegencHW 3a OUeHABAHE no Cnpaseiuea CTOMHOCT B nedanBata wnw 3EWEETE, KOMTO Ce
OUEHABAT NO CAP3BeANWEa CTOMHOCT C OTYWTAHE Ha NPOMEHKUTE B neyanbata wnu 3arybarta.

T'hprCI-BCHHTE 3A0BMMEHMA CE MPMIHABAT MBPBEOHAHATHE NO HOMKWHaNHA CTOHHOCT W BnoOCnencrene ce
QUEHABAT NC aMOpTHU3IWDaHa cTof HOCT, HAMaNeHa C NAaWaHKA Mo YyPekKAaHe Ha 33 AhAHeHHETo.

OWBMAEHTATE, NNATUMK Ha AKUWOHEPWTE, C8 MPW3IHABaT, KOraTo gWewgeHTwTe ca ojgobpenu Ha
0BWoTo ChOHPaHKE HE AKLWDHEPWTE

4.16. [adbuu BLpXy goxoga

PasxoauTe 3a aHbLUW, NPU3HaTKH B nedanbata uaw 3arybaTa, BRAGUBAT CyMaTa TEKYLUM OaHBUMW, KOWTD
HE Ca NPW3HATH B ApYTHA BLeabXBaTeH JOX0H UMM AWPEKTHO B CODCTBRHWUA KanuTan.

TeKYLWMTE OaHBYHW GHTHBW W/WAKM NACHBA NPedcTaBNABaT Te3W IAABIHEHWA KbM WAKM BIEMIHMA OT
OBHBYHUTE MHCTMTYLUMKM, OTHACALLM C& 33 TERYWM WIK NPeaxogHW OTHeTHW NEepUoaW, KOMTO He Ca
MAaTEHW KbM 0aTaTa Ha dMHAHCOBWMA oTHeT. TEKYLWMAT AaHbH & AbMKUM Bbpxy obnaraemua Ooxon,
KoMTo ce pasnuuaga ot neyanBata wnu 3aryGata BbB PWHAHCOBUTE OTYETH. M2uMCNABaHETO Ha
TERYLIWA AaHBK & Ga3anpad Ha JaHbYHMTE CTABKM W Ha faHBYHUTE 3aKOHMW, KOWTO Ca B CMA KbM KPaR
Ha OTHETHWA NEPWOA,.

DTCPU'—IEHHTE AdaHbUW €8 M3YKUCNABAT NO NacMBHWMA METOL 33 BCHUEM BPEMEHHH PaE3HERN MEROY
fanaHcoBaTa CTOMHOCT Ha BKTMBMTE M NAacMBWTE M TAXHATAE JaHbYHA OCHOBA. OTCPOYEH A3HBH HE Ce
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npegewskaa npy MbPEOHAYANHOTO NPWM3HABAHE HA PENYTaUMA MNW NPW NBPBOHAYANHOTO NDU3HABAHE
Ha ZKTWMB WM NAcWe, OCERH ako ChOTEETHATE TPaH3akUWA He 2 BuiHec womOMHALMA WNKW 3acATa
NAaHBYHATa MK CHeTOBOAHATa Nevanba, OTCPOYEHN 4aHbLUK 33 BPEMEHHM PA3NMKKW, CEDP3aHN C akyuu
B ObWEpHKM W ChBMECTHW NPEANPUATHA HE Ce NpeagBuMaaT, ako ofpaTHOTD NPOABNEHWE HA TE3IW
BPEMEHHM PA3/MKK CE KOHTPONKMPa OT MpynaTta u & BEPOATHO TO 3 HE HACTBAH B Bnuzko Ergewe.

OTCPOHEHMTE AAHBYHM BKTMBM W NACKBM He CE AMCKOHTUPAT, MNPy TAXHOTO M3YUCNEHUE CE M3NON3BAT
AAHBYHW CTaBKM, KOWTO ce ovawBa Aa 6bAaT npuaowumW 3a NEpUDAa Ha  PeanU3aLWATa UM, Npw
YCNOBWE Y€ TE Ca BNEINW B CUAE WIW € CUIYPHO, Y€ LE BAE3HAT B CMNE KbM KPaa Ha OT4eTHMA Nepuod.

OTCPOMEHMTE AaHBYHW NACHEW CE NPU3HAEAT B NHAEH Pasmep.

OTCPOYEHM AaHbYHM AKTMBM M NacKBW Ce KOMNEHCWPAT, camo Korato [pynata wma npaso w
HAMEPEHME 03 KOMNEHCHPE TERYLMTE AGHBYHK aKTMBM MAK NACHBM OT CBIUETE AaHBYHE MHCTUTYLAA.

MPOMAHETA B OTCPOMEHWTE OAHBYHKM GKTUBM WM NACHBM CE NPU3HABE KATO KOMNOHEHT OT A3HBYHMA
Npuxoa unu pazxop B neyanbara unw 3aryfara, OCBEH KO TE HE Ca CBBP3BAHNW C NO3NUMKM, NPUIHATH B
ApyriA BceoBXBaTEH OOX04 MM OMPEKTHO B COBCTBEHMA KanuTanm, NpH KOETO CLOTBETHWUAT OTCPOYEH
AaHbK C8 NpM3HaBa 8 APYriA BceobXBaTeH AoX0a wnwn B cOBCTBEHMA KanuTan.

4,17. Mapw v NAapM4HK EKBMBINEHTH

NapuTe ¥ NAPMYHMTE EKBMBANEHTM C8 CHCTOAT OT HANMYHWTE Napu B BpoiA, NapWuHW CPeAcTEa no
GaHKOBKW CMBTHU,

4.18. CobBCTBEH HanNWTan, pe3epBd W NA3LLAHWA Ha AWBHAEHTH
AHUMOHEDHWAT KanWTan Ha [pynaTa oTpa3Asa HOMWHANHATA CTOWHOCT Ha EMWTHREHWUTE 3HLWH,

Hepasnpegenesata neuanBa/(HarpynanaTa 3aryba) Brno4Ba TEKYWMA (QUHAHCOB pesynTar u
HaTRYNaHWTE Nedvanbu W HENOKPUTK 3aryBu OT MUHAM FOgUHK.

33bAMEHMATE 38 NNALAHE HA AMBUAEHTHM HA BHUWOHEPMTE CA BKIOYEHM HA pej ,3a0b/HEHUA KM
cEbp3aHM nuua’ B OTY4ETa 33 (MHAHCOBOTO ChCTOAHWE, KOTaTO AWBMaeHTMTe ca 0Jobpenn 3a
pasnpeaeneHue oT 06ioTo coBpaHne Ha aKUMOHEPUTE NPESM KPR Ha OTHETHUA Neproa.

BCu4KM TPaH3aKUMKM Cbe coBCTBEHMLMTE Ha [PYNaTa ¢a NpeacTaBeHn OTAENHD B OTHETA 33 NPOMEHUTE
B COBCTEEHWA KanuTan.

4.19. MeHCHOHHMW K KPATKOCPOYHW BBIHATPAMAEHHA HA CAYHHTENWTE

fpynara OTYWT2 KPATKOCPOYHM 3aAB/MKEHWA MO KOMMEHCUPYEMW OTMYCKM, BB3HWKHAAW NOPaAK
HEW3INON3BEH NASTEH FOAMILEH DTNYCK B CAYYAWTE, B KOWTO Ce ovaKea ToW Aa Bbae Non3eaH B pameuTe
Ha 17 meceya cneq AaTaTa Ha OTUETHMA NMEPWOA, NPE3 KOWTO HIeTWTE AWUUa Ca MONoHWNW TpyAa,
CEBP3AH C TE3M OTNYCKW. KPaTKOCPOYHUTE 33ABMMEHUA KbM NEPCOHENA BRAKYBAT HAOHWLM, 3aNNaTH
M COLMBNHH DCUTYPOBKM,

ChrA3CHO MAMCKBAHWATA Ha Kogerca Ha Tpygd npd NPeKpaTABaHE Ha TRYAOBOTO NPaBOOTHOWEHWE,
CRen KaTo CAYMWTEAAT € Npuaoctun NPaBo Ha NEHCWA 33 OCUTYPUTENEH CTam M Bb3PacT, roynata e
JagbAMeHo ga my wmannatv obesweTedwe B paimep 4o wect EpyTHH paboTHu 3annat, Tpynara e
HA4YMCAWAD NPaBHO 3agbNHeHWe 33 HinnaliaHe Ha DEE3LLI,E'TEHHH Ha HaeTuTe nauua npy
NEHCHOHMPaHe B ChOTEETCTBME C M3MCKBaHuATa Ha MCC 19  floxogn Ha HaeTw nvua” Ha Baza Ha
NPOrHO3MPaHK NAAWAHUA 33 CNEeABAWNTE NET OAWHW, AWCKOHTMPAHM KbM HACTORWMA MOMEHT C
ABArOCPCYeH NUXBEH MPOLEHT Ha DE3PUCHOBY LIEHHM KHWMA.

Fpynata He e pa3paboTeBano M HE Npwnara nAaHOBe 33 BbIHATPAMAEHWA HA CAYMMUTENMTE Cneq
HanyCcKaHe.
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HFIHTI{OEPDHHHTE AOXOOK HE CAOyHMKWTENMTE, BHMOYUTENHD W nonaraemuTe C8 OTNYCKW, Ca BKNHYEHH B
TEKYWMUTE NAcMBKM Ha peg ,[eHCUMoHHKM W APYTH 33ABAMEHWA KEM nepcoHana” No HegUCKOHTUPAHS
CTOMHOCT, KOATO Tpynara o4aKkea fa uanaaTtu,

4.20. TpoBM3MM, YCNOBHW NACMBH W YCNOBHW BKTHEH

MpoBM3MUTE Ce NPM3HABAT, KOTATO WMA BEPOATHOCT CEraluHM 3abL/KEHMA B PE3YNTAT OT MUHaNC
cofuTHE O3 AOBEdAT 40 W3XOAALL NOTOK HWa pecypcu of Fpynata W mome aa Gbae Hanpasewa
HaAEMAHA DUEHKA Ha CYMaTa Ha 330b/IKEHUETO. BHaMOMKHO e CPOYHOCTTa MW CYMATa Ha W3XOARLIMA
napuyeH NoTOK ga e HecurypHa. CerawHo 3afb/iKenune ce Nopamaa oT HaAW4HWETO Ha NPaBHO wan
KOHCTPYKTUBHO 3aJb/HEHWE BCNEACTBME HE MWHANW CBMTUA, HATPUMED, NPEAOCTABEHMN rapaHLK 3a
NPOAYKTM, NPaBHK CMOPOBE WKW 0BpemeHABalLn AOroBOpY. MPOBM3MMTE 3a NPECTPYKTYpUpaHe ce
npW3HEEAT CAMO aKo e paspaboTeH W npunowed nogpoben gopmaneH NAaH 3a NpecTPYKTYpUpaHe
WM PHKOBOACTBOTO € OBABWAC OCHOBHWTE MOMEHTM Ha NAaHa 33 NpecTpykTypupaHe npej Tesu,
KOWTO Buxa BUnwW 3acerdany. Mpoenanu 3a Gbaewwn 2arybu OT AEHHOCTTA HE Ce NPM3HasarT.

CymaTa, KOATO ce NPM3HaBa KaTO MPOBM3MA, Cé M3YMCIABE Ha Basa Hak-HagemmoHaTa OUEHKa Ha
pasxoauTe, HeOBXOAMMM 33 YPEHAGHE Ha CETallHO 3abNMEHUE KbM KpaA Ha OTHETHUA NEPMOA, KaTo
ce BIEMaT B NPEABMI PUCKOBETE M HECWrYPHOCTTA, CEBP3aHM ChC CerawHoTo 3aabnmenue. Korato
ChUIECTBYBAT peadua noAoBHK 33AL/MKEHWA, BEPOATHaTa HeoBxoAWMOCT OT M3XDOAuL NOTOK 2a
NOTacABAHE HA 3aAb/AMEHUETO C8 OMPEAENns, KaTo ce OTYETE FPYNaTa Ha 33ABMEHWAT KT LUANO.
MpoBMaUMTE Ceé AMCKOHTMPAT, KOTaTo edexTbT OT BpemesuTe pasiuku B CTORHOCTTA Ha NapuTte e
IHAYMTENEH.

MPOBKUIMMTE CE NPePasrNEKAaT KoM KP3R H3 BCEKM OTHETEH NEPHOA W CTOMHOCTTA UM Ce KOpUripa, 3a
na ce oTpa3u Hail-gobpata NpUBAM3UTRNHA OLEHKE.

B cAy4aWTe, B KOWTO CE CYWTE, Y8 & MAfNKO BEPOATHO A3 BBL3HUKHE MIXOAALL NOTOK HE MKOHOMMHECKN
pecypcy B PE3YNTAT Ha TEKYLLO 33B/MKEHME, NACUB HE CE NPU3HABA. YCNOBHWTE NACUBW CNEABA A3 Ce
OUEHABAT NOCNEABAID MO MNO-BMCOKATa CTOAHOCT Memay ONWMCAHaTa no-rope CPaBHMMa NMpoBU3NA U
MbPROHAUANHO NPU3HATATA CyMa, HAMAMNEHa C HaTPYNaHaTa amopTH3aLUMA.

BEPOATHY BXOLALLM NOTOUW HE MKOHOMMWHYECKK NON3W, KOMTO BCE OLYE He OTFOBAPAT Ha KpUTEPUUTE 33
NPU3HABAHE HA GKTMB, Ce CMATAT 33 YLADBHW aKTHBK.

4.21. 3HaYMMMK NPELEHKW Ha PHKOBOACTEOTO NPH NPHAATAHE HAa CUETOBOAHATA NONWTHKI

JHAUMMMTE NPELEHKW H3 PHKUBOACTEOTO NPWU NPUNAFaHeTo Ha CHETOBOJHMTE NONUTUKKM Ha [pynaTa,
HOMTO OKA3BaT HaW-CHILECTBEHD BAMAHWE BbpXY GPUHAHCOBKMTE OTHETK, Ca ONUCAHW NO-A0NY.

4.21.1, OBGe3ueHKa Ha KPEOWTH W B3EMaHWA

pynaTa M3non3sa KOPEKTMBHA CMETKa 33 OT4MTaHe Ha obesueHka Ha TpyaHoO cobupagmu W
HeCchBMPAEMM B3EMAHWA OT KAWMEHTH. PLHKOBOACTBOTO NPEUEHABa 3AEKBATHOCTTA Ha Ta3u nbe3LeHKa
Ha Ba3a HA BLIPACTOB aHANW3 HE BIEMAHWATA, WCTOPMHECKW ONWT 3@ HWBOTO HA OTNMCBAHE Ha
HechBupaemu B3EMaHMA, KAKTO U aHaNU3 Ha NAaTeRocnocabHOCTTa Ha CHOTBETHUA K/AWEHT, NDOMEHH
B [OrOBOPEHMTE YCAOBMA Ha NnallaHe ¥ Ap. AkO GWHAHCOBOTO CLCTORHWE W pe3ynTatite oT
AefHOCTTa Ha KAWBHTUTE Ce BAOWAT Haj 04aKBaHOTO, CTOWHOCTTA Ha BIEMaHWATE, KOUTO TpAGBa O3
EbAaT OTMWUCAHM NPEe3 CNeqealld OTYETHH NEepUoaM, mome Aa Obage No-To/1AMA OT O4aKBaHATa KbM
OTYeTHaTa garta.

PLKOBOACTBOTO MPepasrnesia NONe3HMA JMWBOT Ha aMOPTUIMPYEMMTE aKTUBWU B KPaA Ha BCEKW
OTYETEH NEPWOL,
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Kem 31 gexemepw 2018 1. peeOBOACTBOTO ONPEAENA NONBIHMA MMBOT Ha AKTMBWTE, HOHTO
NPEeacTaBNABA OYAKBAHWAT CPOK HA NON3BAHE Ha aKTUBUTE OT MpynaTta. MpeHOCHWTE CTOWHOCTH Ha
dETHMBWTE Ca EIHaﬂH?eraHH B NOACHEHWE 9 ,D,EEETEMTEJ'I HWAT NoNe3ieH MHWBECT MDHE ,ﬂ;ﬂ ce paSJ’IH‘-'Ia Ba OT
HAaNpaBEHATE OUEHKa NOPagM TEXHWYECKO M MOPanHo waxabasaHe, npegMMHO Ha codTyepHu
NPOOYHTH M KOMNIDTERHO 0BopyABaHE.
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5. Edert oT NPOMEHK B CHETOBOAHA NONMTHKA

MC®O 9 e npunoxeH He3 NPeH3YHCIABAHE Ha CPaBHUTENHATE MHpOpMaLMA. MpeknacudmraumuTe 1
KOPEHUWKMTE, NPOWMITHYALLKW OT Teiw NpPoOMEHW B CHETODBOAHETA NOJAWTHKA Ha OpyHecTeoTo, He (e
DTPa3ABAT B OTYETA 23 GUHAHCOBOTD CLCTOAHME Kbm 31 gexemepn 2017 1., a ce NpM3HABAT 8 0TYETE 33
PMHEHCOBOTO ChETOAHKME Hbm 1 AHyapn 2018 1.

CnepgpgawaTta TEEUWHIJ,a NOKa3Ea KOPEKUWKMTE, NPWM3HATIKA 28 BCAKE OTAENHE NO3IMLLMA,

31 gexemepn MC®0 9 1 AHyapw
2017 2018
‘000 ne. ‘000 ne. ‘000 ne.
Mpensuncnen
HeTERYLULM GKTHEK
OTcpoYeH A3HEMHM AKTHBK = 35 35
Opyri HETeRYLLM HTMEW 11603 - 11 6032
OBWO HETEKYLLM GRTHEH 11603 30 11 633
TEHYLLH SKTHEN
THRProBCKK 1 APYTH BIEMAHKWA 6964 {348} 6616
Opyrv TekyLLW SHTHEH 176 2 176
06O TEKYLLH AHTHEM 7 140 (348) 6792
O6Wo aKTHEN 18 743 (313) ) 13430
CobcreeH kanuTan
AHLUMOHERSH KanuTan 100 - 100
Fe3aepel 4 - 4
Hepaznpeneneda nedanfa/|Hatpynana zaryba) 3090 (251} 2833
06wo cobcTeeH KanuTan, OTHACAW, Ce oo 3194 {251) 29043
COBCTEEHMUMTE H3 NPeanpUATHETO MaHka
HeHOHTPOAWPALLD yYaCTHE {31) (62) - (93]
O6wo cobeTheH HanuTan 3 163 (313) 2 B50
HeTeKyLH NacHem g 345 - g 345
TeryLM NACKEK 7235 - 7235
Obwo nacuem 15580 - 15 580
Ofwo cobcTeeH KAaNMTan M NacHBKW 18 743 {313) 18 430

6. Ba3a3a HOHCOAWMOAUMA
6.1. MHEECTUL MK B ABLEPHK NPESNPHATHA

ObuepHMTe NpeANPUATHA, BKAIOUEHW B KOHCOAWAALMATA, Ca KAKTO CNeaga:

Mme Ha gBWEepHOTD CrpaHa Ha OcHOBHA A2AHOCT 31pexemsph 3lpexemepm

npegnpyaTHE yYpepABaHe 2018 2017
y4acTHe ydacTune

Buanec MmoT KoHoynT EAL  BrwarapuA HOHCYATRHTCHE AelHooT 100,00% 100,00%

Peyuuc Kanutan ErarapuA MocpegHUYecka aeRHOCT 79,99% 79.99%

MMEHW I MTHT AL

By O KpeauT v llusudr  Bearapua MpeancTaBAHe Ha RPeqdTH 100,00% 100,00%

EOOA

Tonwue. Bl Bpokep EDOA Erarapua FACTPAXDEATEAHA YLAYTH 100,00% 100,00%:

Mamferay Holdings Ltd Hunsp MHBECTMLMH 100,00% 100,00%
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6.2. Npupobusane voHTpon Hag Mamferay Holdings Ltd npesz 2017 r.

Mpea 2017 r. Tpynata npuaobu KOHTPOA HAL APYKECTBOTO Mamferay Holdings Ltd cbc ceganuwie Ha
ynpasieHue 8 KHnsp.

Ot fatata Ha npuacEuBaHeTo QpyHecTBo Mamferay Holdings Ltd e peanuzvpanc NpuMxoaW B pasmMep Ha
7 952 xun. AB. v nevanba B paamep Ha 2 418 xuA. NB., HOUTO Ca BRAKYEHW B FOAWLLHNA HOHLOMWAUDEH
(PUHAHCOE OTHET.

PasnpeeneHWeTo Ha NOKYNHaTa UEeHa KbM NpMaoGUTMTE aHTHBM W NACWBW H3 OpPYHECTEO Mamferay
Holdings Ltd e u3ebpwexo npes 2017 r, KaTo 3a LEAWUTE H3 HICTOALLWA OTHET Ca WANODN3BaHM OaHHW 33
ApyHecTBOTO Kum 31 Aekemepu 2016 r. CTOMHOCTTa Ha BCAKA rpyna npuaoBUTH aKTUBMW, NACUBK K
YCNOBHM 33Qb/IMEHUA, MPU3HATH KbM JaTaTa Ha npnaofveaHe, e NpeACTABEHA KAKTO CAEABA!

CnpaBefnuea CTORHOCT
HbM AaTtaTta Ha

- npuaobueaxe
‘000 ne.
ObnrocpodHid GUHAHCOEM SKTHEM 717
HeTeHyuwM aKTHBH 717
TwproBscHy W apyrd B3eMaHua 262
Mapw ¥ Napr4Hy EKBNEINEHTH ) 133
TeKYLM SHTHEN 385
D6wo aKTHEM 1112
3agbnMeHHA (3 063)
HeTHM pasrpaHu4aMmy aKTHBK {1951)
‘000 ne.
MpexBbpAeHD BhaHarpamaeHue =
Cyma Ha NpuaoBuTUTe Napu ¥ Napu4HA EKBUBANEHTH 133
HeTeH BXOAALL NapMUYeH NOTOK NPW NpraobUBaHETO 133
Pasxogu no npugobueaHeTo . -
HeTHo napwuyHK cpegacTea, NAaTEHW NP npuaobueaHeTo 1&

PenyTauWATa, Bb3IHMKHANA B pE3YNTaT Ha BuaHec KOMBMHaUMATE, & ONpedeneHa, KaKTo CNeaBal

‘000 ne.
060 BbIHArPaMaEHKuE 2
CnpaseAnuea CTOMHOCT Ha NpUACBMTATE PA3rPaHUYUMK HETHH 3KTUBR (1 951}__
Penyrauua 1951

B pe3aynTat Ha BusHec KOMBMHELWATA HAME NPEYCTAHOBABAHE HA OCHORHE 4acT a7 AedHoCTTa.

6.3. Npogamb6a Ha ,Excrnysue Tayep” EOO[ npes 2017 r.

Ha 13 owtomepu 2017 r. Tpynata npogdaga 100 % ot agena cv 6 COBCTEEHMA HANKWTAN HE AbLWEPHOTO
npeanpuatie ,Excknyaue Taysp” EQOL.

Bb3HarpamaeHWeTo He nonyyewo npez 2017 r. BanaHcoeata CTOMHOCT H3 HETHUTE aKTHEM Ha
apymecTeo Excrnysue Taysp”, NPHIHATA KbM JaTaTa Ha npogaxbara, e npeaCTaBeHa, KakTo Cheqea:
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CnpaBepnuvea cToiHoOCT
HbM gataTta Ha npogamba

‘D00 ne.
MHBECTHUMOHHK MMOTH 9 876
MHBBCTMUMM B aCOUMMPaHK MPeanpUATHA 10
AunrocpodHid GUHAHCOSBH aKTHBK 1504
ThproBCkM ¥ OPYrid BIEMaHWA 3 540
HeTeryliM SKTHBM 14930
TBProBCHM W 4PYTM B32MAHWA 4 562
Mapk ¥ NEPUYHKY EKBUBANEHTH X
TeryLM aKTHBMN sl 4563
OBWo aKTHBKM 19 493
JaabHEHWA {8 680)
O6wo GanaHcoBa CTOMHOCT HA HETHUTE aKTHEH 10 813

‘000 ne.
NMony4eHo BbIHATPAMIAEHWE 9 500
HeHOHTROAWPALLD YYACTHE 1622
Meyanba oT npogaxbata Ha DUHAHCOBK AKTMEM Ha PazNONOMEHKE 33 3038

npopawba, peknacuduiuMpada ot coBCTEEHMA KanuTan B nesanbara

wnwu 3aryBaTa npu 3aryBa Ha KOHTpON HaA ABLIEPHO NpeANpUATHE

BanaHCOEa CTORHOCT H3 HETHMTE aHTHEW HA ALLWEPHD NpegnpuATUe (10 813}
Khi aaTaTa Ha 3aryfa Ha KoHTpon

OBLWO HETHW aKTHBMK (8 793}
HeTHo napW4HM CPEACTES, NOAYHEHW NpKu npogambara 1107
‘000 ns.
060 BbIHArpamaeHne, NoANEHaLLD Ha NoNyYaBaHe 5900
Cyma Ha napy v NapuuyHK EKBUBANEHTH B NPOAANEHOTO APYHECTBO (2)
HeTHo nony4eHn Napu4HM CPeacTea 9 898

AdonwaquTensa wHbOpMauMA OTHOCHO NPEACTAREHOTO NO-TOPE HEKOHTPONWPALWD YHAcTUE B
LErcraysne Tayep” EOOMQ kom gatata Ha npofakba Ha ObWEPHOTO OPYHECTBOTO & NPefcTaBsHa B
onoBecTABaHe 7.2,

7. TMNpomeHH B KOHTPONMPALLO YH2CTHE B AbLEPHW QPYHECTER
7.1. MNpopamba Ha KOHTPOAMPaWO yYacTHe By ,Denukc Kanutan Menngmmuat” Afl npes 2017 r.

MNpes 2017 r. Tpynata npogage Aanoso y4acTie (20%) B CBOETO ABLIEPHO APYMECTBO ,PEeHUKC
Kanutan MerugmmedT" ALL 33 napwv4Ha Cyma B pasmepn Ha 75 ¥Mn. NB., KaTo No TO3W Ha4YMH HaManu
CEOETO KOHTpONMpalWo y4actie ot 99,99% 1a 79,99%.

BanaHCOBATA CTOMHOCT Ha HETHWTE A4KTMEM Ha AbllepHoTe ApywecTso ,PeHukc HanuTan
MeHuaHMBEHT" Afl, npWaHaTi Kbm AaTata Ha NpuaobreaHe B KOHCOAWAWMPIHWA GUHAHCOB OTYET,
Bb3NKMIa Ha 50 xun. ne. FpynaTta & npuiHana yBeMYeHHe Ha HEKOHTRONWPALLOTO YYaCTHE B DA3MED HA
(64) x1n. N8, M yBEAWHEHME HA HEPa3NpedeneHaTa neyanfa s pasmep Ha 135 xun. ne.
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06O NpEXEBPMEHD Bb3HATPaMABHWE
MNpogaaed OAN B HETHUTE AHTHBMW H3 OPYHECTED LBeHnke KanuTan
MeHWAHMBHT AL

‘000 ne.
75
(64}

YBenuyeHue Ha HepasnpegeneHara nevanba

138

7.2. NpoMAHA Ha KOHTRONWPALLD YH3ACTHE B JExcrnysue Taybp” EOOQ npes 2017 r

Bue Bpbaka ¢ npogaxbarta Ha 20% oT COBCTBEHWA KanuTan Ha APYMECTBOTO LSPEeHUKC KanuTan
MeHnammMBHT AL, Tpynata € Npu3Haja HeKOHTPONMPaLLD y4acTue B JErckayave Tayep” EOD[ e
pasmep Ha 1 622 xun. NB., NpeacTaBNABaLLM 20% OT HETHWTE Pa3rpaHu4MMK 3KTMBW Ha nNocnegHoTo. B
pesynTat Ha npogaxbara, [pynaTa e HamaNWNa CBOATA HepaznpeageHa nevanBa c 1 622 xun. N,

8. Penyrauuna

HeTnaTa GanaHcoBa CTOMHOCT Ha penyTauMATa moke Aa DbAe aHa/u3npana, KakTo Cneasa;

31 pexenmBpr 31 gexemepu
2018 2017
‘000 ne. ‘000 na.

BEpyTHa 6anaHcosa CTOWHOCT
Cango kbm 1 Adyapm 1996 45
MpuaobuTa penyTauMa B pe3yATaT Ha BuaHec komOuHAaUKWA - 1951
BafnaHcoRa CTOMHOCT KM HPaA Ha nepuwoja 1996 1996

3a uenurte Ha TecT 3a 0BE3LEHKE PENYTALUWATE C8 Pa3NPEAEnA KbMm CefHuTe EAWUHWLM, TEHERWPALLM
MApWYHKM NOTOUW, KOMTO BEPOATHO LUE MIBAKHET NOA3W OT GuUzHeC KOMBMHALMUTE, NpH KOMTO €

BbIHMKHANG PENYTALMATA.

31 gexkemepu 31 aexemapw
2018 2017
‘000 ne. ‘000 ne.
Tonuuc. Bl Bpokep COL4 35 39
BuzHec MmoTn Konoynt EAL & 6
Mamferay Holdings Ltd 1951 1951
1996 1996
9, MmMOTH, MALLKHH K CHOPBHEHHA
KomnioTpy Obuwo
‘000 ne. ‘000 ne.
BpyTHa GanaHCcoBa CTOWHOCT
Canpo Kem 1 anyapw 2018, 1 i
MpyaobuTH & B
Canpo kb 31 gevemepu 2018 r. 7 7
AmopTHIaLKMA
Cango kem 1 aHyapw 2018 r. = -
AmopTrialmna (2) {2}
Cango kem 31 gekemepw 2018 T, (2) 2}
BanaHcoea cToiHOCT KoM 31 aexkemBpu 2018 r. 5
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Komnwotpu Obwo
‘000 ne. ‘000 ne.

BpyTHa 6anaHCOBa CTOMHOCT
Canao Kem 1 Anyapn 2017 1 = §
Mpugobutw 1 ==
Cango kom 31 gerkemepw 2017 T, 1 1
AmopTHsauma
Cango kem 1 auyapm 2017 . - x
Cango wem 31 aexemepn 2017 r, = _
BanaHcoBa CTOMHOCT Kem 31 gexkemepw 2017 . 1 1

Mpes 2018 r. wawn 2017 r. Fpynata He € WMana ChlecTBeH AOTOBOPHK 3a0bAMEHUA BLB BIBL3KA C
SARYNYBAHE HA MMOTH, MALIWHW W COPBHEHWA,

Kbm 31 pexemspw 2018 1. ¢ 31 pewemepu 2017 r. [pynata HAMA 33A0MEHM WMOTW, MALIWHW,
CLOpb#eHnA KaTo obelnedeHMe No CBOW 3a0bNKEHUA.

10. ®PHUHAHCOBH AKTHBM

BUHAHCOBWTE BKTWMBN, KOMTO TpynaTa npuTemkasa kbm 31 gexemspu 20181, u 31 gekemepu 2017 1.
BHJIKOMBAT CAEAHWTE TPYNKH PUHAHCOBK SRTHUBH!

31 gexemBpn 31 gexHemapu

2018 2017
‘000 ne. ‘000 ne.
AbAarocpodHy GMHAHCOBKW SKTHBEK:
DUHAHCOBM SKTUBM, OTUMTAHM NO CNPABEANVBE CTOWHOCT
B nedanBata unw 3arybara:
- BOpCOBO TERMYBAHM BRUKK - 10497 5 BOB
10 497 9 606
KpaTkocpo4HW HHHAHCOBK aKTHEM:
DUHAHCOBM BKTMBM, OTHMTaHM MO CNpaseInea CTONHOCT
B neyanfiata uaum zarybara:
- BOPCOBO THRTYBaHM aKLWK 2368
- lanoee B HONBKTHBHKM MHBECTHLMOHHM CXEMK 1023 -
3392 x
Obwo dHHAHCOBKH SHTHEMW 13888 9 606

MocneasaloTo OUEHABAHE HE NPEACTABEHWTE QMHAHCOBM 3KTHEW CE W3IBBLPLWEBA NO Cnpasefnuvea
cTOMHOCT B nevanbata uaw sarybarta. MPOMEHUTE B Crpasef/MBaTa CTOWHOCT Ca NPeACTaBeHu Ha pea
LApyri GUHIHCOBK NO3MLUKMK" B OTHETE 33 neuanfata wnw 3aryBaTta u gpyrua scecfixgatex goxoa,
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11. OrcpodeHn gaHbBUM

hJ
L

OTCPOYEHUTE AaHBLUN BBIHUKBAT B PE3YNTAT HA BPEMEHHM PA3NMKM M HEWN3NONIBAHN OaHBUHK 3aryu

W moraT ga 6b0aT NpeacTaseHy KaTo Cneaea:

1anyapu MpuiHatme 31 gexkemspu

OTcpoueHW AaHb4HK nacuem (akTueu) 31 gexemepw Edenr o7
2017 npoMEHW B 2018
CYeToBOAHA
NONUTHKS
‘000 ne. ‘000 ne.. ‘000 ne.
HeTeKyuis aKTHEHX
BiemaHwa OT CEBP3IAHW AMUE - - -
TexyLW aKTHEM
$WMHAHCOBK GKTHUBW - - -
THProBCKMA W 4PYri B3EMaHWA - (35) (35)
MNpenocTageHu 3ae8Mu - - -
Nuxen no pexmuma Ha chaba - . -
HanuTanuiauma
Hen3anonssaHw gaHb4YHK 3arybm - - -
& (35) (35)
NpuaHaTH Kato!
OTCpOYEHU SAHDYHW SHTHEM - (35)
OTCpOYEHW ABHBYHK NACKMBK _# -
HeTHO OTCROYEHM OaHBYHW aKTHEMW - A {35)

nevanbara 2018
Wau
saryBara

‘000 ne. ‘000 ne.

{2) {2)

2 2

31 {4

{4) (4]

{9) (9)

(18) (18)

- (35)

{(37)

2

35)

Kum 31 gexemepu 2017 r. TpYNaTta He & NpWIHaBana OTCROYEHN OaHBYHM SKTHEBK WK NACKBK.

12. ThproBCKM M BPYrH B3eMaHHnA

ToRroOBCHM BIBMEHHWA

BaemaHWA No LecHi

MpefocTaBeH aBaHcy 338 GUHAHCOBY UHCTPYMEHTH
$PUHAHCOBW AKTHEH

Paaxoaw 3a Buaelin neprodu

HedMHaHCOBM AKTHBM

OBWo TLRFOBCKK ¥ 4PYTH BIEMAHWA

31 gpexemep 31 pexemepu

2018 2017
‘000 ne. ‘000 ne.
436 B 9682

156 -
6202 =
6794 6962

p 2

2 2

& 796 6964

BCWYKM BISMAHWA Ca KpaTHOCPOYHW. Bbe BPBIKAE C NpUNaraHe Ha MCPOD 9 Tpynata & nNpKaHana

OUAKBAHM KpeOMTHA 3aryBu B pasmep Ha 31 xun, ne.

13. MNpepocTaBeHHd 33emMH

Kom 31 gexemepy 2018 r. [pywecTsoTo vMa B3emMaHuAa BHE BpLaka C NPEADCTABEHN iaemud B pazmep
Ha 889 xun. ne. (31 aekemepu 2017 . 94 xun. ne.). JaemuTe €3 OTNYCHATH NPW NazapHi NUKBEHN
npoueHTH Bue Bpb3Ka C npunarane Ha MCDRQ O T'pynaTa e npMaHano o4YaKBaHW KPEOUTHW saryfu B

pazmep Ha 47 xun. ne.
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14. Mapw M NAapU4HHK EKBHEANEHTH

Tiapwre W MAPHMYHWUTE EKBWMBANEHTH BHAOUBTT cnejHUTS ENEMEHTH.

Mapu4HK CPELCTBA NO Pa3nIaLLaTeNHK CMETKN B NEBa

MapWyHW cpeacTBa NO Pa3nnallaTeNnHu CMETKKM B Apyra BanyTa

Map#k W Napu4YHKd EKBUBANEHTH

[WH]
=

31 pekemBpn 31 gexemepu

2018
‘000 nB.

52
24

76

2017
‘000 ne.

64
18
82

Hom 31 gekemepw 2018 r. 1 31 gexkemepw 2017 r. Tpynara HamMa BROKUpaHK NapuyHn CpEaCcTea.

15. AHUWOHEpREH HanuTan

PerMCTOMpaHWAT KanuTtan Ha Mpynata KbMm 31 gexemBp 2018 r. ce coerom o7 1 000 Ha BpoR HaNBAHO
nnateHy oBMKkHOBEHW aKuMK (31 Aekemepu 2017 r: 1 000 6p.) ¢ HOMUHANHA CTOWHOCT B paimep Ha
100 n6. 33 akuMdA (31 gexemepu 2017 r.: 100 ne.). Bcuuku KUMKW €8 C NPaBo Ha nofyyaeaHe Ha
AMBUASHT W NWKBMAGLUWOHEH OAN W NPELCTABNABAT BAMH rnac ot aboTo chEpaHne Ha aKLMDOHEPHTE

Ha MpynaTta,

OCHOBHWAT AKLUMOHEDP Ha ApyHecTBoTo-Malika, Abpwawy 5985 Gp. akuww (31 pekemepu 2017 r. 955
6p.}, npeacrasnsasaww 98,50% (31 gexemspy 2017 1. 98,50%.} OT KANWTaNa Ha ApyHeCcTBOTO-Malika,

e loppeiHd MapreTuHr ChpBUCHS.

16. Pesepen

PezepsuTe Ha MpynaTta morat ga 6bAaT NpeACTaBEHM KAKTO CNEABA:

Cango KM 1 AHyapu 2018 r.
dopmupaHe Ha pe3IEpEn
Canpo kbum 31 gexemepu 2018 r.

Canpgo Kom 1 anyapwn 2017 1.

(DUHAHCOBM aKTUEM Ha pasnonomeHue 3a npogamba:
- neYantu oT TERYLWMA NEpUog

- pernacuipurauma s neqanbara wnu 3aryGata

Npyr sceobxeated [OX04 338 rOAMHaTa Npeau AaHbLUMH
LaHv4en npuxon/(pasxoa)

Opyr sceoBxeateH foxXoq, 3a roAMHATa CNef 4aHbUW
LopMUpAHE Ha pE3EPEN

Canpo wbm 31 gexkemspwu 2017 r.

3aKOHOBM O6uwo
pe3epem
‘000 ne. ‘000 nB..
4 il
272 272
276 276
3avoHoBEM WHBECTHMUMW Ha Obwo
pezepsBy  PAINONOMEHHE
3a npoaamba
‘000 ne. ‘000 ne. ‘000 ne.
: (185) (185)
- 590 590
: (405)  (405)
- 185 185
- 185 185
4 - 4
4 - 4




Pedrrc Kanwtan Xoaaudr All 31
MouweH KoHCONMAMPaH HUHAHCOB DTYET

31 peremapn 2018 T,

17. 3agbmweHWA No 3aemm

JaemMuTe BRAIOYBAT CNEOHWTE DUHAHCOBM NacMBM:

TeryumM HeTexylu M

31 gexemspu 31 pexemepm 31 pexemepu 31 pexemspu
2018 2017 2018 2017
‘000 ne. ‘000 ne. ‘000 ne. ‘000 ne.

PUHAHCOBW NACWEM, OTHHATEHK NO

SMOPTH3MpaHa CTOMHOCT:

OBNHralMoHHK 3aeMK 250 - 17 585 -
BaHKOBW 3aEMH 796 455 389 8345
THPrOBCKM 3AEMM - 598 5822 . -
O6wo HanaHcoBa CTORHOCT 1644 6277 17 984 8 345

17.1. OBNWrauMoHHW J3EMH

Ha 19 oxktomepw 2018 r. Fpynata e ckAoyuia oBnMraunoHeH 3aem CbC CNEQHUTE XaPaKTRPHITHRM.
= |SIN: BG2100013185;
s  Bpoi oBnuraumn: 9 000;
s HomuHan Ha obnuragua: 1 000 espo.;
s Pasmep Ha obnuraunmoHHKUA 3aem: 9 000 xun. espo;
o Cpok Ha oBnurauvoHHMa 3aem: 8 rod.;
s [uxea: 7,00 %;
e MNepwoa Ha NMXEEHOTO NAaWaHe; 2 NbTH rogUIIHD Ha 6 mMeceua.

O6NUraunoHHMAT 33em He e obesneyeH. TeryL|aTa YacT 0T 33AbIKEHMETO N0 0BNUTALMOHHWA 33em
#bm 31 pewemepwu 2018 r. e B paamep Ha 250 xun. Ne., NpeACcTaBAABALUM 330bMHEHNA 33 NNXEBN.

17.2. BaHKOBW 33EeMMH

Mpea 2016 r. Tpynata & NOAYYMAa MHBECTHMUMOHEH fiaHKOB 3aeMm BbB BPL3KE € NpUADOWMBAHETO Ha
Excknyaue Tayep” EOOL. Kom 31 gekemapu 2017 r. 3a4bAMEHWATE N0 38EM3 Bb3/1M3AT HA 6 856 xun.
ne., 0T Kowto 11 XWA, N8, AMxew, 3aembT e c nages 27 wnn 2027 r. JIMXBEHWAT NPOUEHT NO 3aema ce
popmupa OT 63z0BMA NMXBEH NPOLEHT Ha BaHKkaTa nmoc 2,6 %. 3aembT e norace npes 2018 .

Kom 31 gexkemepw 2018 [pynata e crpada no GaHKoB 33em OT YysaecTpanHa Ganka. PaamepsT Ha
oTnycHaTHA 3aem e 1 960 xun. eepo kato kem 31 dekemBpK 2018 r. 3a0b/AMeHWATa NO 288Ma BRINNIAT
Ha 1 185 xun. nB., oT kouTo 20 xun. ne, Auxeu (31 gexemepu 2017 r.: 1 944 xun. ne., T KOWTO O xun,
ne. Avxen). 3aemuT e ¢ nagex 09 anpun 2020 1. v e OTAYCHAT NPK roAWLIHA NWXBa OT 7%.

17.3. Tobproscku 3emu

Mpes 2017 r. 1 2018 r, [pynaTa e NoAy4Kna 33€MM OT HECEBP3aHM JMUA HAaTo KbM 31 Aekemepy 2018 .
JaOBAKEHWATE N0 Te3W 3aemMM ca B pazmep Ha 598 xun. ne. (31 pewemspw 2017 r: S 822 xmn. ne.)
Bopxy 3a4b/HMEHWATE CE HAYWCNABA NazapHa nuxBa M Te CREABA Oa BwaaT noraceHd B Cpok a0
31 pexemepwu 2018 .
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17.4. MMacwew, Bb3IHWKBaLLK oT hMHAHCOBaTa geRHOCT Ha MpynaTta

TaBnuuata no-aony NPeacTaEs NpoOMEHMTE B 330bMMeHWATa Ha [pynaTta, KOWTO Bb3IHWKBAT OT
pMHaEHCOBATE MYy JEWHOCT, BRAKYHTENHO NAPHHYHWUTE M HENAPWYHWTE NPOMEHK, TACHBM, BEIHUKBALM
OT BMHAHCOBATA OeMHOCT Ca TE3M 33 HOMTO NapH4YHK NOTOUM C3 Buan, K BbOewm NapuyaHK NOTOLLM
we Guoar, wiacuduuMpadid B OTHETA 33 Napv4HK NOTOUM Ha TpynaTa KaTo napuyHy notouW ot
PUHAHCOBA JeWHOCT.

2017 MapuuHu Henapu4Hu PUHAHCOBM 2018
M3MEHEHWA HM3MEHEHMA paaxogm
OBAMFALHMOHHK 33EMK - 17 600 (5) 250 17 BAS
BEaHKOEM 3dEMM B 800 (7 904) - 289 1185
ThProBCcKkK 3aemm 822 {5 491) (7 274 598
OBwo 14622 4 205 (12) 813 19 628

18. TwproBCKKW W APYTH 330 BAMEHHA

31 pexemBpr 31 geHemBpM

2018 2017

‘000 n.. ‘000 ns.

330 MHEHMA HBM OOCTABYHLUM 56 71

330bMAMEHWA N0 LECHA 506 800

DUHAHCOBM NICHBH 562 871
3apbnMeHWA No rapaHuMm -

3a0b/HEHHA KM NEQCOHANE W OCHTYDHTENHW MHCTHUTY LMK 12 3

Opyry 3a0bnseHuA 64 g3

HednHaHCOBM NBCHMBK 76 86

OBLO THRIOBCHK M OPYI 330 bAMEHUA 638 957

19. NMpuxoaw oT npogaxkbm

Mpez nepvoga [pynaTta e NpedocTasmAa KOHCYNTAHTCHKM YOOYTW BBE BPDB3KA C© HEABWUHWMK WUMATKH B
pasmep Ha 386 xun. ne. NpenocTaBeHUTE YOAYIHM C3 H3 YYHABCTPAHHMW KAUEHTH.

20. Opyrv npuxogk

Mpes 2017 r. TpynaTa e oTNUCana 33ALMMEHNA B paamep Ha 75 xin. ne.

21. PasxogM 33 BbHLWHMW YCIYTH

PasxoOWTe 338 BeHLWHW YCAYTH BHAKOYBAT!

2018 2017

‘000 ne. ‘000 ns.

MpodecHoHanHN Yoy {245) {165)
Apyru (25) (26)

(270) (191)
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22, Paaxopw 33 nepcoHana

Pa3xoaWTe 3a Bb3HAMPAMAEHHA HE NEPCOHANE BRIDMBAT

Fazxogw 33 3annatu
PazxoaW 3a OCUIYPOBKK

23. Opyrw paaxogmM

OpyruTe pa3xoaw Ha pynata BRAKYBaAT:

GaHKOBW TAKCH
Apyrv

24, DWHaAHCOBW NPHUXOOM W pazxogn

DUHIHCOBK NPMXOAM
MpUXOAK OT NMXBK

DPUHAHCOBKW Pazxoam
Pazxoom 3a NKxBK
3aryBa ot 0Be3LSHKKM HA BIEMAHKWA
Meuyanfia OT pEMHTErPALWA Ha 00e3LEHKM Ha BIEMAHKA
Opyr @QUHAHCOBK pasxogm

25. Apyri drHIHCOBK NO3MLWK

3aryfa ot npoaamba Ha PUHAHCOBK BKTMEN, OTHMTAHN

no crpaseanuea cToiHocT npes nevanta v 3aryba
Meyanfa oT NPOMAHA B CNpaBeanvBaTa CTORHOCT Ha
MHAHCOBW AKTUBM, OTHMTAHKW NO CNPaBESNEA

CToRHOCT npes neyanba u 3aryba

MNevanfia oT npopaxba Ha $MHAHCOBKM BHTHEMN, OTYHTAHU
Mo cnpaseanvBa CTOMHOCT npea Apyr eceofxeatex goxoa
Mevanba oT npogamba Ha PHUHAHCOBM AKTHEN, OTHUTAHK
no amopTM3MpaHa CTOWHOCT

06wo gpyrv GUHAHCOBK NO3MUMK

2018 2017
‘000 ne. ‘000 ne.
(184) (101)
(16} (11)
(200) (112)
2018 2017
‘000 nB. ‘000 ne.
(4) (32)
(16) (68)
(20) (100)
2018 2017
‘000 ne. ‘000 ne,
10 120
10 120
(793) (944)
(101) -
348 -
(29 %
(575) (944)
2018 2017
‘000 ne. ‘000 ne.
(30) *
1683 3 549
- 153
- 354
1653 4 056
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26. PasxogM 3a AaHbUW BhpXy SOoxXoaa

OuakBaHWTe pasxoau 3a AaHbum, GasMpadi Ha NPUADHKKMMAETA JaHb4HE CTaBKa 33 brarapua e pasmep
Ha 10% (2017 r.: 10%) ¥ OeWCTEBUTENHD NPUIHATMTE A3HBYHM PasxodM B nevanbata unu 3arybara
MOraT a3 ObaT paBHEHM, HAKTO CNegeEa:

2018 2017

‘000 ne. ‘000 na.

MNeuyanba npegu gaHvuHo obnarane 879 4008

LaHbuHE CTasHa 10% 10%

OyaKkBaH pasxod 338 OaHbUK Bbpry 4Ox04a (98] (401)

JavvueH edert ot

- [pucnagaHe Ha AaHB4HHK 3aryBu o7 MUHENM FOL4MHK 16 5

- Oceobogexu oT obnaraHe npuxoan B0 350

- [pegueHku HA PUHAHCOBM AKTHBHK 28 =

- OBe3ueHKn Ha HUHAHCOBW BKTHEM (2) -

- HenpusHaTh pasxogw (6) -

Tekyw pasxog 3a 4aHbuM BhpXy A0X0AE (2) {48)
OTcpoYedy ganHb4HK (pasxoam)/npruxogmu.

Bb3HWKBEaHE W 06PaTHO NPOABAEHME HA BPEMEHHM PA3NHKN . =

PasxogM 3a gaHbuM BbpXy foxona (2) {48)

27. [oxop Ha efHa akUWA

OCHOBHWAT O0X04 H3 2KUWA @ M3YMCASHA, KaTo 33 YMCAKWTEN & W3NON3BaH HETHWA O0X00, NOANeHaun
Ha painpefengHie Mmesay dkuHMOHERUTE Ha NpeanpuATHETD (WERTEE

CpeaHo npeTerfeH|AT Bpoi akuMM, W3NoN3BaH 3a W3YWCNABAHETO HE OCHOBHWA AOXOA Ha AKUMWA,
KEKTO W HETHWA 0OXO4, NOANEMALL Ha PAsNpedeneHne MEeXOY NPUTERATENNTE HE OBMKHDBEHM AKLMK,
Ca NpeacTaBeHM, KakTo cnegea:

2018 2017
MNeuanBa Nognexala Ha painpeaeneHine (B ne.) 886 000 3929 000
CpegHo npeTerned Gpol akumm 1000 1 000
OcHoBeH AOX04 Ha aKuMAa (B A8, 38 aKUmA) 886 3929

28, Caenxw Che CEBP3aHM NMUA

Cebp3annTe nMua Ha [PYNaTa BNOYBAT coBCTEEHMUM, APYrM CBbp3aHK nuua nog obul koHTpon M
KAKOHOE YNPaBNeHCKKY NEPCOHAN Ha ARYHECTEOTO — MaHKa U apyri.

28.1. Caenkw coc coBoTBEHMLM

2018 2017
‘000 ne. ‘000 ne.
MpegocTaBeHM 3aemu . 249

Hauncnenu Npuxogn oT NHKEW - 12
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23.2. CpenHw c KNHY0B ynpaBneHCKH NepcoHan

KNOMOBKMAT YNPABAEHCKKW NEPCOHaN Ha [pynaTa BKNO4BE YNeHOoBEeTe Ha CbBeTa Ha JWpEeKTopMTE.

BbiHarpamOdeHUATa Ha KAKYOBWA yNPaBIeHCKW NEQCOHAN BHAKYEAT CAELHMTE pasxNagu:

KpaTHOCPOYHW BhIHArpaMaeHWA, BRAKYMTENHD GOHYCK

29. PasyeTu CbC CBBLP3aHM NHLa

HeTerywm
BzemaHua OT:

Opyrv cewp3adm nuua nog obw koHTpon
O5Wo HeTeKY LM B38MaHKA OT CELPIaHM NKLa
OBwWwo 83eMaHWA OT CEBPIAHKW KL

Terywm
3aAbLNHEHMA KB
KAYMOB YyNPaBAEHCKK NERCOHAN
O8Wo TeRYLWKM 330LMHEHWA KbM CEbD3aHM AWLA

06O 33ABAMEHHA HEM CBBP2aHU MULa

30. YcnoBHW aKTMBM W YCAOBHKH NACHBM

2018 2017
‘000 ns.. ‘000 ne.
136 a5

136 a5

31 pexemBepwu

31 pexemBpu

2018 2017

‘000 ne. ‘000 ne.
439 -

439 -
439 -
32 1

32 1

32 1

Mpez 2018 » 2017 r. He ca Bb3HWKBEANW ChOWTHA, fasaWW NpPeanocTasBkn Ha [pynaTa ga npWidae

YCAOBHH akTHEKW W NACKHEK.

31. Hareropuw GMHIHCOBM GHTUEM M NACKBM

EanaHCcoBMTE CTOMHOCTH Ha GUHAHCOBUTE BKTHEM M NACKBM HA TPYNaTa moraTt A3 Bu03T NPeACTABEHM B

CNeHMTE KATEroOpHKA.

PUHAHCOBW aKTUBM

MUHAHCOBM AKTHMEM, OTUMTAHM NO CNPaBenNKME]
cToMHOCT npea nevanfa w aaryba

LleHHW KHa
PUHAHCOBM AKTUBH, OTHMTAHM N0 aMOPTHU3IWPAHS
CTOAHOCT:

TLProBCKW W OPYIW B3EMAHNA

MpeaocTaseHu 2aemu

Mapu ¥ NAPVYHK EKBUMBANEHTH

MoAcHeHWe

10

12
13
14

31 peremBpr 31 geHemBpPWH
2018 2017

‘000 ne. ‘000 ne.

13 889 9 606

B 793 6962

289 94

76 82

21 647 16 744
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DUHaHCOBM NACKEM MoacHenne 31 pexemepm 31 gexemBpH
2018 2017
‘000 ne. ‘000 ne.

PUHAHCOBK MACHMEW, OTYMTAHM NO AMOPTHUIMPaHA

CTORHOCT:

3a0bNHEHWA NO 33EMM 17 19628 14 622
ThpProsokk M APYTH 3a0bMHEHNA 18 562 871
20190 15493

32. PWCHOBE, CBBP3aHM C PHHIHCOBMTE MHCTPYMEHTH
U.E.I'IH M NOAWTHKa Ha PbHOBOGCTEOTO NO OTHOLWEHKE YNPaBNeHWE Ha pHUCKE

FpynaTa & W3NOHKEHa Ha Pa3NnU4HW BUOOBE DMCKOBE NO OTHOWEHME HA QUHAHCOBUTE CH UHCTDYMEHTH.
3a noBeuye WHPOPMALMA OTHOCHO GWHAHCOBMTE BKTMBM W MacvBW NO KaTeropuu Ha Mpynata BumTe
noncHenwe 31, Hak-3HaymmuTe GHHAHCOBW PUCHKOBE, HA KOWTO & Wanomena MpynaTa, ca NMKBEH PUCK,
KPeaMTEH DMCK W TMEBUOEH PHCK.

YNpasneHWeTo Ha pUcKa Ha [pynaTa ce oChlUecTsABa 0T UEHTPANHaTa agMUHHUCTRALUMA Ha Mpynata B
ChTPpYAHMYECTED CbC CLBETA HAa AMPEKTOpUTE, MpUopWTET HA PLHOBOACTBOTC € Aad OCHIYPK
KPaTHOCPOYHKMTE W CPEAHO CPOYHM NapUYHKM NOTOUM, KATO HaManW M3NaraHeTo (M Ha PUHIHCOBK
nazapu, ObArocpodHnTe GUHAHCOBM WHBBCTULWM Ce YNPEBNABAT, Tawa Y& A3 MMaT AbArocpovHa
BL3BPALLIEMOCT.

Hal-rhlecTBeHUTE GUHAHCOBW PUCKOBE, HA KOWTO & H3N0MEHa MPynaTa, ca onKcaHKk No-4ony.

32.1. AHaNW3 Ha NasapHWA PHUCK

BcAeAcTEME HAa M3NOAIBAHETO HA QMHAHCOBM WHCTPYMEHTH [PYNATa & W3N0MEH3 HA Nd3apeH PUCK M
NO-KOHHKPETHO Ha JTHKBEH DHCK, HAKTD M PWCH OT NPOMAHETE H3 KOHKPETHH UEHK, KOETO Ce ObhMHH Ha
MHBECTUUMOHHATE ABRHOCT Ha MpynaTa.

32.1.1. AHanwm3 Ha NHUXBEHWA PHCH

NMonutuekata Ha MpynaTa e HAacoveHa KbM MMHUMW3MDAHE HA /IWXBEHWA PUCK MpH ObAFOCPOYHO
duHaHcupare. Kem 31 pekemepu 2017 r, MpynaTta e “3noxeHa Ha pPUCK OT NPOMAHA Ha nasapHurte
AMXBEHW MPOUEHTH NG BaIHKOBWATE CW 33EMW B PasMep Ha 6 856 xun. AB., KOWTO Ca C NPOMEHWB
nuxeer NpoueHT. Bowukk apyrd GUHIHCOBM GKTHEWM M Nacvewn Ha [pynaTa ca c (PUKCUPAHM NMXBEHM
NPoUsHTH.

Mpeacragedarta no-a00y Tabnuia NOKaiBa YyBCTEMTENHOCTTE Ha roAWWHWA HETEH fHHAHCOE peaynTar
cnenq aaHblld KM Ha CODCTEEHMA HanuWTan KoM BEPOATHA NPOMAHA HA AMKBEHWTE NROUEHTH No IaemmTe
C NAaBall nMKBeH NpoueHT, Basupad Ha 63208 AuxXBeH NPOLEHT Ha BaHkaTa B pasmep Ha +/- 1,00 %.
Tean NpPOMEHMW CE2 ONPEASNAT KaTo BEPOATHK Bb3 OCHOBA Ha HabNOeHWA HE HACTOALWMTE Na3apHKTE
YCNOBKWA, HMaducneHuATa Cce 533HFJEIT Ha NpomMAHaTa Ha CLe0HKA nazaped NWXBEH NPOUBHT W Ha
$IMHAHCOBMTE WHCTPYMEHTM, ObpmadHw o7 pynata Kbm HKPas Ha OTUETHMA NEpWOA, KOWTO (&
YYBCTBUATENHW CAPAMO MPOMEHW HA AMXBEHWA NPOUEHT. BCWMYKM OpyTW napaMeTpW Ca npuetn 3a
HOHCTAHTHKW. CTOMHOCTUTE Ca B XMNAOW NEBa.
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Fenure RanuTtan Aonguur AL
Foanwer KoHOONMAMEPaH hrHaHcos 0T4eT
31 gewemepn 2018 1

31 pekemepwn 2017 1. HereH buHaHCOB pesynTar CobcTeBEH HanuTan
YEEIUYEHUE HamaneHue YBEAMYEHHE HaManeHue
Ha NUXBEHWA  Ha NMXBEHWA H3 NMUXEEHMA  H3 IMXBEHMA
NPOLEHT NPpoUEHT NPoLEHT MPoLEeHT
3aemu (BN 1.00%) (68) - (68)

Ktm 31 pexemepn 2018 r. Tpynara HE & M3A0HMEHA HA IMKBEH PHCK,

32.1.2. [lpyr1 LeHOBH PHCHOBR

Mpes 2018 r. npw NyBAKYHO TBRIYBaHWTE akuuMM ce Habnwoaasa cpegsa npomeHAMeocT ot 1% (3a 2017
r.:1 %), B ocnyyail ue KOTMPaHaTa LEHA HA TEIM aKLMKM CE MOBMLLKM MK HAMANW B TO3M paamep, APYIrMAT
BeenfxBaTed  A0Xod W coBCTBEHMAT  Kanutan we ObAaT  YBEAMYEHW  WAKM  Hamanedu ¢
137 xun. ne. (3a 2017 r.: 96 xuA. ne.).

32.2. AHaNW3 Ha KPEAMWTHHA PUCK

KpeauMTHUAT PUCK NPEACTaBAABa PUMCKLT A3LEH KOHTPAreHT A3 He 3annaTi 3aAb/KEHWETO CU KbM
MpynaTa. [pynaTta € W3INOMEHa Ha TO3M PUCK BbE BPB3IKA C PasNUYHU DUHAHCOBW WHCTPYMEHTH, KaTo
Hanp. NpY NPeaoCTABAHETO HA 33EMM, BL3HWKBAHE HA BIEMIHMA OT KAWEHTH,. ManaradeTo Ha lpynaTa
Ha KpeAWTEH PWUCK e OrpaHWYeHo [0 pa3mepa Ha BanaHcoBata CTOWHOCT Ha DUHAHCOBWTE aHTMEW,
MEUIHATHA B KPAA HA OTYETHUA NEPHOM, KAKTO & NOCOYEHO NO-A0NY:

31 peremepy 31 AeHeMBpH

2018 2017
‘000 ne. ‘000 ne.

Tpyn¥ GUHaHCOBM akTHBKM — BaNaHCOBW CTOMHOCTH:
DPHHAHCOEW BKTMBMW, OTYMTAHKW NO CNPaBe A HMBa CTORHOCT 13 399 9 606

npes nesanba v zaryBa

THRErOBCKK W ApYTH BIEMIHKA 6793 & 962
MpegocTaBeHid 3aemi 889 94
MapwW W NapUYHK BKEMBANEHTH 76 82
BanaHcoBa CTOMHOCT 21 647 16 744

prnaTa PegoBHL Cedr 3d HEMINBAHEHWETO Ha 3a0bnHeH MATE Ha CBOMW RKAWEHTH W OpPYTH
KOHTPareHTH, YCTaHOBEHW MHAMBUAYANAHO WKW HA TPYMK, M MINDN3B3 Ta3KW MHGOPMALMA 38 HOHTPON HA
KpEeAMTHWA puck. TonuTMka Ha (pynaTa e 4a W3BbPWBa TPAH3AKUWMKM CamMo C KOHTpareHTW C nobup
KpeAWTEH PEHTHHF. PLHOBOACTBOTO Ha TPYNaTa CUMTA, Y8 BCUYKKW MOPECNOMEHATH QUHAHCOEW aHTKUBH,
HOWTO He ca BuaK obe3UpHABAHK MNKM C3 C HACTBNKWA NadeH NPes NPeacTaBeHHTe OTYETHW NepUoan,
Ca PMHAHCOEM GKTHEW C BUCOKA KPEAMTHE OLEHKE.

[0 OTHOLWEHKWE Ha TERIOBCKMTE W APYTY BIEMEHMWA !'p*,rnaTa HE & M3ANOHMEHD Ha 3HAYMTENEH KDEAWTEH
PUCK KbM HWUTO €0WH OTOEMEH KOHTPArEHT WAKM KbM rpyna OT KOHTRAreHTH, HOMTO WMMaT CXOOH#M
XdPAKTERWULTHEMA.

32.3. AHanMi Ha NHKBMOHWA PHCH

JIMKBUHWAT PUCK NPEACTaBNABA PUCKET MPyNaTa A3 He MOME 43 Noracy CBOMTE 3abmKenua. Ipynara
NOCPELLA HYMAMTE CWM OT JIMKBMAHM CPEACTBA, KATO BHUMATEAHO CNegy MAallaHWATa no
NOFACUTENHUTE MNAHOBE HA ObATOCPOHHUTE GUHAHCOBW 330LIMKEHMA, HAKTO W BXOOAUWMTE W
MIXOAAWM NAPMYHKM NOTOLM, Bh3IHWKBAWM B XO[a Ha ONepaTMEHATA AeHHOCT. HysaWnTe oT NMKBUMOHK
CpefcTea ce CNeAAT 33 Pa3NuYHM BREMERH NEPUDAN - EMEAHEEHO M EMECEAMUHHO, KAKTO W Ha GasaTa
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Pedukc KanudTan xonguedr Al
[CAMIWLEH KOHCOAMAWMPEH PUHAHCOB OTHET
31 aexemepu 2018 1

Ha 30-aHeBHW NPOrHO3KM. Hy#aAWTe OT NMKBMAHKW CPEACTEE B AbATOCHOYEH NNaH - 3a nepkoaun ot 180 K1
360 gHM, ce onNpeaenAT MECEYHO, HysOWTe OT NapvuHK CpeacTea Ce CpdBHABAT CbhC 3deMWTE Ha
pa3N0A0MEHME, 33 A3 GBAST YCTAHDBEHW MINMWDBLUW AW deduunTd. TO3M aHanus onpedens aanu
JASMUTE HE PA3NONOMEHME LWE Ca ADCTATEYHW, 33 a3 NOKPHAT Hy#OWTe Ha MpynaTta 33 nepuogaa.

Hom 31 geremepi 2018 r. nagemuTe Ha AOFOBOPHWATE 3aAbAMEHKA Ha TpynaTa (ChObpHall AUKBEHK
NAalaHua, KeOeTo e nprunamumo) ca obobllenu, KakTo cnegea:

TeryLM HeTexylu W
31 pexemspu 2018 r. Oo &6 meceua Memay 6w Orlpos Hap 5
12 meceua rofAMHH rogHHK
‘000 ne. ‘000 ne.. ‘000 ne. ‘000 ne,
3a0LAMEHWA NO 3a8mK 657 987 7425 10 559
ThProBckM ¥ apyry 3aGb/IMHEHMA 562 - - i
Obwo Wi 119 987 7 425 10559
Tewyuiu Heterywm
31 pewemepn 2017 r. Do 6 meceya Mempaybw Orlgos Haa 5
12 meceua roaAuHK roguMHM
‘000 nB. ‘000 ns. ‘000 ns. ‘000 ns.
3aabmHEHMA MO 3a8MM 167 6110 4 597 3748
TBPrOBCKM M OPYIK 23 0bAMEHMA 801 70 - -
Obwo 968 6180 - 4 597 3748

CTDﬁHﬂCrMTE.. ONOBECTEHKM B TO3M aHANKW3 Ha nNajewuTe H3 3d0b/MHEHWATd, NpejcTaBnABaT
HEOMCKOHTHPEHKTE NapUY4Hid NOTOUW MO JOrQE0QATE, KOWTO MOraT Od C2 pa3id4aBaTt oT BanaHcoeuTe
CTOWHOCTH Ha 3a0bHEHWATA KBM OTYETHATA OaTa.

33. OueHABaHe No crpasegnMBa cToOHHOCT

DUHAHCOBWUTE AKTMBMW M NMACMEBW, OTYUMTAHW NO CNPABESAMEE CTOWHOCT B KOHCONWAMPAHWA GUHAHCOB
OTYeT 33 OWHAHCOBOTO CBLCTOAHWE, C3 TPYNWPaHM B TPW HWBa cvobpasno WepapxwaTa Ha
cnpaBeqnueaTa CTOMHOCT. Tain Hepapxua ce ONpeag/a Bb3 OCHOBA HA 3HAYMMOCTTA H3 BXOOALLATAE
MHBOPMALMA, MENDA3BAHA NPU ONPESENAHETO Ha CNPABEAIMBATA CTOMHOCT HA GUHEHCOBUTE GHTUBH M

nacvBEKW, KAKTD CNeaBsa;
s 1 HWMBO: NA3apHy LUEHKM (HEKOPUIMPaHKM] HE BKTMEHK NA33PM 38 WABHTHYHW BKTUBW WK NACHBK;

s 2 HWMBO: BXOOALLE WMHPOPMALMA, PA3NWMHE OT NasapHK UESHM, BRAKOYEHW HE HHWBO 1, KOATO
mose aa Bbae Habnogasana No OTHOWEHKWE HA A38H aKTHE WK NACWE, MM MPAKD (T. 8. KaTo
LeHW) MNK KOCBEHO (T. e. Ha Baza Ha LeHHuTEa); 1

* 3 HMBD: BXOAAWLA MHPOPMAUMA 33 O3JeH aKTUB WAKW nacus, KoaTe He € BaiupaHa Ha
H.EIEJ'IH)JJ,BBEHH nazapHy JaHHK.

NaneH PWHAHCOB AKTHB WM Nacke ce KnacwdWuMpa Ha HAW-HUCKOTO HMBO Ha 3HaYMMa BXOAALLA
WHGOpMaLMA, M3NON3BAHA 33 ONPEAENAHETO Ha CNpaBeannBaTa My CTOMHOCT.




A 1 16}

deHMKe KanuTan Xongudr AL
loaovWeH KoHCOAWdWPpaH PUHAHCOR OTYeT

31 pexemipn 2018 1

31 gexemepw 2017 r, Hueo 1 Hweo2  Hwueo 3 Ob6wo
‘000 ne.. ‘000 ne. ‘000 nB. ‘000 ns.

PHHAHCOBM BKTHEH

BEOpCOBO ThPrYBAHW LIEHHKW KHUME 3382 - 10 497 13 889
OBLWo aKTHEN - 3392 - 10497 13 889
31 pexkemepn 2017 r, Hueo 1 Hueo 2 Hueo 3 D6wo

‘000 ne. ‘000 ne. ‘000 ne. ‘000 ne.
DUHAHCOBKW GHTHEM
BEOPCOBO ThpMyBaHKM LEHHW KHMMKA 9 606 - = 9 606
DOLLD aKTHBK 9 606 - - 9 606

34. MoNWTHEK M NPOWEAYPH 33 yNpaBnieHWe Ha Kanurana

LignuTte Ha TpynaTa BbB BOb3Ka C YNPaBAEHWE HA KanuTana ca:

= [ga ocurypu cnocobBHocTTa Ha MpynaTta ga Npogbasu A3 CbUecTByBa  KaTo AelcTBawlo
NpEANPHATHE; W

® 3 DCMIypW aaeKBaTHa peHTabunHocT 3a cobDCTBEHWMUMTE, KaTo ONpefens UeHata Ha
NPOAYKTHTE W YCNYTUTE CH B ChOTBETCTBHE C HUBOTO Ha PUCKE.

Mpynata Habniogaea kanuTtana Ha BaszaTa Ha KoeQMUMEHT HE 334NBMHANOCT, NpejcTasiAsall
CHOTHOIWEHMETO Ha HEeTEeH ObAT Kb 00WMA KanuTan.

HeTHWAT OBAT BKAKYBA CymaTa Ha 3aeMWTe, Hamaneda C OGanNaHCoeaTa CTOMHOCT Ha NapuTe M
NapWUHKUTE EKEMBANEHTK.

OBWMAT KANWTaNA NPeACTaBNABA CyMaTa OT COBCTBEHWA KaNWTaA W HETHMA ObAT.
KanwTa sT 3a NpeacTaBeHUTE OTHETHW NEPUOAW MoMe 43 fbae aHanuavpaH, KaKkTo cnegea;

31 pexemepr 31 nexemBepn

2018 2017

‘000 nB. ‘000 ne.

CoBcTeeH HanuTan 3 827 3 163
OB 3agbNHEHWA 20 298 15580
MNap 1 NAPHYHA EKBUBANEHTH (7&) (82)
HeteH abar 20 222 15 498
06uio kanutan (cobCcTBEH KANWUTaN + HETEH AbAr) 24 049 18 661
KoedmumenT Ha 3agnbxHAnocT (HeteH awar/obwo kanwran) 84,09% 83,05%

MpomAaHaTa B KoedWUUMEHTA Ha 23AMTBMHANCCT Ha TpynaTta ce bW Ha NONYYEHUA NPEe3 roAnHaTa
obauralMoHeH 3aem,

35. CuOWTHA Cneg Hpas Ha OTYETHWA Nepuog

He ca BbIHMKHAAW KOPUIMPaLWK ChBMTHA WAK 3HAYUTENHM HEKOPHIMPaLLKM CoEUTMA Memay faTata Ha
$MHAHCOBMA OTYET M AaTaTa Ha 0406peHueTo My 3a nybnukysane.

36. Opobpedve Ha PUHAHCOBMA OTHET

PUHAHCOBHAT oT4eT Kbm 31 gekemepw 2018 r. (BRAOMWTENHO CpaBHWTENHaTA WMHPOPMALMA 323
2017 r.) e opoBpex v npuet o1 ChBeTa Ha gupekTopuTe Ha 15 anpun 2015,




