T'OAUINEH KOHCOJIMIUPAH JTOKJA/L 3A TEMHOCTTA

Ha

"®euuke Kanuraa Xoaaguur" AJl

npe3 2018 roauna

['0OAMIIHMAT KOHCONMAMPAH A0K7AN 3a IeHOCTTa NpeICTaBs KOMEHTAp M aHAlTM3 Ha (PMHAHCOBMS OTYET W
Apyra CblUECTBEHA WH(POpPMalMi OTHOCHO (UHAHCOBOTO CBCTOSIHME M pe3yJTaTHTE OT AeHHOCTTa Ha
JAPYIKECTBOTO, IAPHYHUTE MOTOLUH, COOCTBEHHS KanuTal H NIpoMeHHTe B TAX. Tol chabpka nHdGopMauuara no
ui. 33, an. 1 or 3akoHa 3a cueTosoAcTBOTO U wi. 100H, an. 7 oT 3akoHa 3a NyO/IMYHOTO NpeanaraHe Ha LeHHH
karka (3TITUK), kakto un. 32, an. 1, 7. 2 u 4 or Hapen®a Ne 2 na KomucusTa 3a GUHAHCOB HA30D.

"®enukc Kanuran Xonauur" AJ] e mMyOIHYHO aKUMOHEPHO APYKECTBO MO cMMcbla Ha ul. 110 ot
3IIILIK.

1. AHAJIH3 HA ®PHHAHCOBUTE OTYETHU U PE3YJITATHTE OT IEMHOCTTA HA
JPYXKECTBOTO.

OcHoBHH noxKasarTe/id, XapakTepH3HpaIH lllHHaHCOBOTO CbCTOSIHHE HA APYAKECTBOTO.

B xunsanu nesa

2018 1. 2017,
OBIINO AKTHBH 24 125 18 743
OBIINO COBCTBEH KAITHUTAJL 3 827 3163
HETEKYIIH NACHBH 17 984 8 345
TEKYIIH NACHBHU 2314 7235
OBIIIO COBCTBEH KAITUTAJI U TACUBHA 24 125 18 743

KOHCOJHMIHUPAH OTYET 3A BCEOBXBATHHUSA NOXO/1 kbm 31.12.2018 r.

2018 2017

‘000 aB. ‘000 aB.

ITpuxoau ot npoaaxon 386 -
Hdpyru npuxonu - 75
Pa3sxonu 3a MaTepuanu (3) 3)
Pa3sxonu 3a BbHUIHK YCIYTH (270) (191)
Pasxonu 3a amopruzaumns 1 obeslieHka Ha HeHHAHCOBH aKTHBH 2 -
Pa3xonu 3a nepconana (200) (112)
dpyru pasxonu (20) (100)
3ary6a oT onepaTHBHA AeiiHoCT (109) (331)
[Mewanba ot 6uzHec KOMOHHALIMK - 1107
DHHAHCOBH MPHXOIH 10 120
DUHAHCOBH Pa3zXoau (575) (944)
Hpyru GuHAHCOBH NMO3HLIKHH 1653 4 056
IMeuanba npean nanbuH 979 4008
Pasxonu 3a naHbLM BBPXY A0X004 (2) (46)
INleyan®a 3a ronMHaTa 977 3962

[Meuanda 3a roguHaTa, OTHACALLUA CE J10:




HexkoHnTponupaioro ydactue 91 33
[MpuTekaTeauTe Ha cOOCTBEH KaMMTANl HA NPEANPHATHETO Maiika 886 3929
Jpyr BceoGXBaTeH 10X0A:

KomnonenTn, kouto ce peknacupuUHpaT B nevandara nian 3arybdara:

DWHAHCOBY aKTHBHU Ha Pa3NoJioxeHue 3a npoaaxoa:

- neyandu OT TeKyllaTa roauHa - 590
- peknacuukauus B neyandara unu 3arybara - (405)
Jpyr BceoGXBaTeH 10X0 32 FOAHHATA, HETHO OT JaHLIH - 185
O61w0 BeceoGXxBaTeH 10X01 3a rOAMHATA 977 4 147
0060 BceoOXBaTeH NOX0/ 3d OAMHATA, OTHACALL CE 10

HexoHTponupamoTo yyactue 91 33
ITpuTexaTenuTe Ha cCOOCTBEH KAalMTAl HA MpeaNPHATHETO Malika 886 4114
Meyanda va akums (7B.): 886 3929

DHHAHCOBH NOKA3ATEIH

l 31.12.2018 | 31.12.2017

Tlokazarean @HHAHCOBA ABTOHOMHOCT
coedMLIMEHT Ha (MHAHCOBA ABTOHOMHOCT =
ok @ o 0.189 0.203
coOCTBEH KanuTa/l/IPUBIIEYEHH CPEACTBA
rkoedu 4 3aIBKHAIOCT = MPHBJEYEH

YBHUET 0, S5 P 5.291 4.926
KanuTan/coOCTBEH KalluTan
IlokazaTenan 32 JHKBHIHOCT
KoethuuueHT Ha 0011a TMKBUAHOCT 4,820 0,987
KoeduumeHT Ha He3abaBHA JTUKBUIHOCT 0,033 0,011

OcHOBHH NoKAa3aTe/H 33 (l)HHaHCOBO CYE€TOBOACH aHAJTH3

PenTtabunsocrra (,E[OXOI{HOCTT&) e crnocobOHocTTa Ha APYXKECTBOTO [Ja HOCH HMKOHOMHMYECKA M3roza Ha
HETOBUTE COOCTBEHMLH OT YMEJI0TO YMNpaBJE€HHE Ha aKTHBHUTE, Ha co0cTBeHHs M I[IpHUBJICHYCH KariTal W Ha
APYTHTE TIaCHBH. Tsa e nali-BaykHHA II0OKazaTen 3a ECbeI\'THBHOCTTa Ha npoBexaaHara OeHHOCT - MOKYNKO-
npona}xﬁa U YNpaBJICHHUE Ha IAI0BE.

"®enuke Kanuran Xonaunr" AJ] kato Opy:KecTBO OT XOJAHWHIOB THI € HACOYMIO CBOATAa AedHOCT
MPHOPHTETHO B MEHMIKMBHT Ha MPEANPUATHATA B KOMTO YUACTRa.

"®enukc Kanuran Xonnuur" AJl npuTekapa akiiy B MET AbLUEPHH NPEANPHATHS, KAKTO CleaBa:

Hme wna gbwepHoro CrpaHa Ha OcHOBHA aeifHOCT 31aexeMBpH JlnekemBpu

npeanpHsiTHe yupeasiBaHe 2018 2017
ydacTHe y4actie

busnec Hmor Kowcynt bowarapus KoHcynranTcka oeiHOCT 100,00% 100,00%

EAJL

DeHnKC Kanutan Bearapus Tlocpennuuecka neitHocT 79.99% 79.99%

MeHuaKMBHT Al

bu xkn Kpeaut u Jlusuar  bwarapus Ilpenocraesine Ha KpeauTH 100,00% 100,00%

EOO[

Tonune.BI' Bpokep EOOJT  Bwarapus 3acTpaxoBaTeHU YCIYIU 100,00% 100,00%

Mamferay Holdings Ltd Kumsp WaBecTHLIMM 100.00% 100,00%

Ipes 2017r. I'pynara npuaobu koHTpoa Haza apy:kectBoto Mamferay Holdings Ltd ¢be cenanuine na
ynpasnenne B Kumbp. OT natara Ha mpuaoduBaneTo apyzxectso Mamferay Holdings Ltd e peanusupano
MIPHXOIM B pazmep Ha 2 952 xun. aB. 4 neyanba B pasmep Ha 2 418 xXui. JIB., KOUTO ca BKJIIOYEHHU B FOAULIHHSA
KOHCOJIMIUPaH (hHHAHCOB OTUET.

Ha 13 oxtomBpu 2017r. I'pynata nponasa 100% oT nena cu B cOGCTBEHMS KamWTal HA JbLIEPHOTO
npeanpustue ,.Exckmysus Taybsp™ EOO/L.




ITpe3 2017r. I'pynara npoxane nsa108o ydactue (20%) B cBOETO AbLIEPHO ApyxkecTBO ..Denuke Kanuran
MenumxMbHT® AJl 3a napuyHa cymMa B pasMep Ha 75 XMI. JIB., KaTO MO TO3M HA4MH HaMaid CBOETO
KOHTPOJIMpaLlo ydactie oT 99.99% na 79,99%.

Hapen ¢ nputeskaBanuTe 14/10B€ B AbLIEPHHTE ApyrKecTBa 3a XoaauHra, "Menuke Kanuran Xonauar" AJl
npuTekaBa (MHAHCOBM akTWBH B pasmep Ha 13 88 xun. ne., or kourto 10497 xua. nB. npeacrasiaspar
MHBECTHLIMH B IPY/KECTBO, YUMTO aKLIMK C€ KOTUPAT Ha uyskaecTpaHHa Oopca B eBpo.

2. HH®OPMAIMA B CTOMHOCTHO U KOJIMYECTBEHO H3PAKEHHME OTHOCHO
OCHOBHHUTE KATEIOPHHM CTOKH, MPOAYKTHU W/MUJIHA IIPEJOCTABEHH YCIYTH C
MOCOYBAHE HA TEXHHUA JI4J1 B IPUXOIUTE OT NNPOJAKBH HA JIPYKECTBOTO KATO
L5110 U ITIPOMEHHMTE HACTBIIWJIN ITPE3 OTYETHATA ®HUHAHCOBA T'OJIHHA.

OcHognara aeiinocT Ha JIpy’KecTBOTO € B ChbIllacHe ¢ 00siBeHaTa: NpHIOOUBaHE, YIpaBIeHHe, OLIEHKA H
nponax6a Ha y4acTus B OBArapcKH M WyXKIECTPaHHW ApyiKecTBa; (QMHAHCHpaHe Ha JPYKECTBA, B KOMTO
XOJITHHTOBOTO JIPY/KECTBO YYacTBa; HEMPSAKO MHBECTHPAaHE B HEJABWKMMH MMOTH MOCPEICTBOM NPUI0OHBaHE
Ha [AJI0Be WM aKUWH OT APY’KECTBA, MHBECTHIIMM B HEIBHKMMH MMOTH, KaKTO M BCSKa Jpyra JeHHOCT,
HezabpaHeHa oT 3akoHa. IlonpoOHa uH(OpMallMs BbB Bpb3KAa C OTHOCHTENHMS 471 HAa TNPHXOJUTE OT
VNpaBieHHe W npoaakda Ha y4acTHs B OBATapcKH M UY;KASCTPAHHH IPYKECTBa Crpsamo oOlMsa obeM Ha
MPHXOOWTE OT JeHHOCTTa ce ChAbpiKa B TOYKA eOHO OT Hacrodigus joknan - AHAJIM3 HA
®HUHAHCOBUTE OTYETH U PE3YJITATUTE OT JIEMHOCTTA HA JIPYXKECTBOTO.

3. MH®OPMAIMSA OTHOCHO TPHUXOJMUTE, PA3MNPEJAEJEHHW II0 OTAEJHUTE
KATEIOPHH JEMHOCTH, BbTPEIIIHA U BHHIITHU [1A3APU, KAKTO U HHOOPMAIIUS 3A
HU3TOYHULIMTE 3A CHABJISIBAHE C MATEPHUAJIM, HEOBXO/JUMH 3A ITIPOU3BOJACTBOTO
HA CTOKHM MM MPEJOCTABSHETO HA VYCJIYIHM C OTPA3SIBAHE CTEINEHTA HA
3ABUCUMOCT TIO OTHOIMEHME HA BCEKH OTIEJEH IIPOJABAY WIH
KYIIYBAYWIIOTPEBUTEJL, KATO B CJIIVYAWM, YE OTHOCHTEJJHHA JIs1)1 HA HSAKOH OT
TSIX HAJAXBDBLPJIA 10 HA CTO OT PA3XOJMTE WIH MNPUXOIUTE OT NPOJAKBH,
HH®OPMAIIHMS 3A BCSIKO JIMIE NOOTIEJIHO.

Karo npyxecTBo OT XOINIHHIOB THN ((PMHAHCOB XOJIIMHT) OCHOBHHS MPOIYKT, KOWTO npennara "®MeHukc
Kanwran Xonmunr" AJl e npuaoGusane, ynpasienue v npoaaxkba Ha ydacTus B ObJArapckd U YysKIECTPaHHH
JpykecTBa. B TO3M CMHMCBI B OTHeTa 3a (PUHAHCOBOTO CHCTOSHME 3a BOBJEINE OCHOBHO MACTO IlIE€ HAMHpAT
¢unancosute npuxoau. JIpyKeCTBOTO HSMAa M3TOYHULH 3a CHAOASBaHE C MAaTePHATH HEOOXOIMMM 3a
MIPOM3BOACTBOTO HA CTOKM UJIM IIPEIOCTABIHETO HA VCIVTH.

4. HMH®OPMALNA 3A CKJIKOYEHH I'OJIEMU CAEJIKH H TAKMBA OT CBIIECTBEHO
3HAYEHMWE 3A TEMHOCTTA HA IPYAKECTBOTO.

Hudopmaums 3a CKIIOYEHHTE roeMH CleNKH Ha JIpyKecTBOTO, aKO MMa TAKHUBA, Ce ChIbpika B T. |
,-OcHOBHM MoKa3aTeny 3a YUHAHCOBO CHETOBOAEH aHAK3.

5. HH®OPMAIIMYI OTHOCHO CJAEJIKHUTE, CKJINOYEHH MEXIY EMUTEHTA H
CBBP3AHHM JIMIIA, IIPE3 OTYETHHMA MEPUOA, IMIPEIITOXEHHSA 3A CKIIOYUBAHE HA
TAKHUBA CIEJKH, KAKTO U CAEJKH, KOUTO CA U3BbH OBHYAWHATA MY JEMHOCT
WM CBHIECTBEHO CE OTK/IOHSBAT OT IIABAPHUTE VYCJOBHS, IO KOHTO
APYKECTBOTO HWJIM HETOBO ABIIEPHO APYXKECTBO E CTPAHA C IMOCOYBAHE HA
CTOMHOCTTA HA CIEJKHATE, XAPAKTEPA HA CBBP3AHOCTTA W BCSKA
HHO®OPMALIMSI, HEOBXOJAUMA 3A OLEHKA HA BB3JIEMCTBHETO BbBPXY
OUHAHCOBOTO ChCTOSHUE HA EMUTEHTA.

ﬂpe3 OTYETHHA NEPHOJ EMHTCHTBT HE € M3BbPLIBAl CACIIKH CBC CBBP3aHU JTHMLA.

6. HWH®OPMAIIMSA 3A CBbBUTHUSA U ITOKA3ATEJ/IM C HEOBUYAEH 3A JIPY KECTBOTO
XAPAKTEP, HMAIIHA CBHIIECTBEHO BJIMAHHE BBPXY JEMHOCTTA MY H
PEAJIMBUPAHUTE OT HEIo HIPUXOAU MW M3BBPIIEHHU PA3XOJIU. OIIEHKA HA
BIUSTHUETO UM BBbPXY PE3YJITATUTE ITPE3 TEKYIIIATA TOJIUHA.

Ha 19 oktomepu 2018 r. ®enuxc Kanuran Xonauar AJl e ckmoumn OOJMIallAOHEH 3aeM CbC ClEIHHTE
XapaKTePHCTHKH:
e [SIN: BG2100013189;




e Bua obnwraumn: oOWKHOBEHH, Oe3HANWYHM, MOMMEHHM, CBODOIHONPEXBLPIISEMH. JIMXBOHOCHH,
HeoDe3nmeueH!. HeKOHBePTHPYEMH

e bpoii obaurauuu: 9 000;

e Homuuan Ha obnuraums: 1 000 eepo.;

e Pazmep Ha obnuraunonnus 3aem: 9 000 xun. eBpo:

» (Cpok Ha o0nMrauMoHHHMA 3aeM: 8 To.;

e Jluxsa: 7.00 %:;

e [leproa Ha TMXBEHOTO MAallaHe: 2 MbTH FOAMIIIHO Ha 6 Mecella.

7. HH®OPMALIMS 3A CJEJKH, BOJAEHH W3BBHBAJAHCOBO - XAPAKTEP M
BHU3HEC IIEJ, MOCOYBAHE ®HHAHCOBOTO BB3JAEWCTBUE HA CIEJKUTE BBPXY
JENHOCT, AKO PHCKBT M IIOJBUTE OT TE3W CAEJKHA CA CBUIECTBEHH 3A
JIPYKECTBOTO.

I1pez 2018 r. HAMa caenKK, BOAEHH U3BBHOATAHCORO.

8. WH®OPMAIMS 3A JAJIOBH YUACTHS HA EMHTEHTA, 3A OCHOBHUTE MY
WHBECTHIIAA B CTPAHATA M YYKBUHA, KAKTO 1 HHBECTHIIMM B JSIJTOBH IIEHHA
KHIKA W3BBH HETOBATA T'PYIIA H H3TOUHUIIUTE/HAYUHUTE 3A ®HHAHCHPAHE.

IMonpo6Ha mHMOpMaLMA OTHOCHO HWHBECTHIIMHTE Ha J[py»KeCTBOTO B CTpaHara ce Chabpxka B T. | -
OcHOBHM NOKa3aTeNH 33 (PUHAHCOBO CUETOBOIEH aHaIM3.

ITpe3 2018 r. roouHa npoekTuTe Ha JIpyKeCcTBOTO ce (PUHAHCHMPAT OCHOBHO Ype3 MOJy4YEeHH CPeACcTBa OT
00/IMralilHOHHa eMUCHs U OAHKOBH 3aeMHU.

9. HHO®OPMAIIMA OTHOCHO CKIOYEHWUTE OT JAPYIKECTBOTO, OT HEI'OBO
ABINEPHO JOPYXKECTBO HWJIH JAPYXECTBOTO MAMWKA, B KAYECTBOTO MM HA
JAEMONIOJIYYATEJIA 1OI'OBOPH 3A 3AEM.

Kbm 31 aexemepu 2018 I'pymara e cTpanHa mo ©aHKOB 3aeM OT 4yskiaecTpaHHa OaHka. PasmepbT Ha
ornycHatus 3aem e 1 960 xun. espo kato kbM 31 nexemepu 2018 r. 3agbmkeHusTa Mo 3aeMa BB3IHM3AT HA
1185 xun. nB., ot kouro 20 xun. ae. auxeu (31 gexemepu 2017 1.0 1 944 xun. ag., ot kouto 0 xui. ns.
JuxBH). 3aembT e ¢ nagesk 09 anpun 2020 r. ¥ e oTIyCcHAT Npu roAMIIHA TUXBa OT 7%.

K&m 31.12.2018r. Thproeckute ¥ Apyru 3aabnkeHus Ha "@enuke Kanuran Xonnuur" AJl Birousar:

Herekymn nacusu
3agb/KEHHA 110 2a€MH 17 984 8 345
HeTteKkymn nacuBu 17984 8345

Texyun nacuBu

3aabmKEeHHS 110 3a€MH 1 644 6277
THProBCKU U APYTH 3aIbIKEHMS 638 957
KpaTKoCpo4HH 3aXb/IKEHHA KbM CBbP3aHH JIHLA 32 1
Texymu nacusu 2 314 7235
O6mo nacusn 20 298 15 580

10. HHOOPMAIIHS OTHOCHO CKJIKOYEHHUTE OT APYIKECTBOTO, OT HEIOBO
ABHIEPHO JPYXECTBO WJIH JPYXECTBOTO MAMWKA, B KAYECTBOTO UM HA
3AEMOJIATEJIA JOI'OBOPH 3A 3AEM.

Kbm 31.12.2018 r. 'pynaTa € npenocTaBuia 3a€MH Ha TbPrOBCKH JIpY’KeCTBa B pasmep Ha 889 xun. nB.
11. AHH®OPMAIIUA 3A H3IIOJI3BBAHETO HA CPEACTBATA OT HM3BBPHIEHA HOBA
EMHUCHS HEHHH KHHUKA ITPE3 OTYETHHUSA ITEPHO/I.

Hpy:KecTBOTO € M3MON3Ban0 HaOpaHWUTE TMAPUUHW CPENCTBA OT €MHCHATA Ha OOJMIrallMOHEH 3aeM 3a
MHBECTUPAHE B AbIUEPHU NPEANPUATHA. HHBECTHLIMH BBB (PMHAHCOBH MHCTPYMEHTH M CIEJIKH HA MAapUYHHUTE U
KalUTaJIOBUTE Na3apy. NpecTPYKTYPHpaHe Ha CBOA MOPTheiin.




12. AHAJIM3 HA CBOTHOIIEHHMETO MEXIY TIOCTUIHATUTE ®UHAHCOBH
PE3YJITATHU, OTPASEHH BbB ®PHHAHCOBHS OTUET 3A ®HHAHCOBATA I'OJJHHA H IO-
PAHO IIYBJIUKYBAHH ITPOIHO3H 3A TE3H PE3VIITATH.

PoroBoacteoto Ha "®enuke Kanuran Xoaaunr" AJl He e myOamMKyBaslo NMPOrHO3M 3a MOCTMraHe Ha
¢uHaHcoBH pesyviaraTy 3a 2018 r.

13. AHAJIM3 MW OIEHKA HA TIIOJIMTUKATA OTHOCHO VIIPABJIEHUETO HA
OUHAHCOBHUTE PECYPCH C IOCOYBAHE HA BB3MOKHOCTHUTE 3A OBCJIYKBAHE HA
SBANB/LKEHHUATA U EBEHTYAJIHUTE 3AIIVIAXHW U MEPKH, KOUTO JIPYXECTBOTO E
MNPEAITPHEJIO WU IIPEACTOH JA ITIPEANIPHEME C OI'JIE OTCTPAHSIBAHETO M.

Ilpes 2018 r. roauHa 3a OCBILECTBABAHE HA CBOATA AEHHOCT JIPY:KECTBOTO €MMTHPAIO O0JIMralMOHEH
3aeM B pasmep Ha 9 000 xui. espo. [1pes ronunara IpyecTBOTO € M3M0/13Ba10 U DHHAHCHPAHE OT ThPrOBCKH
NpeanpUATHS.

B Tabauuure ca npeacTaBeHH NaHHHW 3a HETHATa CTOWHOCT Ha akTuBMTEe KbM 31.12.2018 r., kakTo M 3a
KanuTanoeara CTpyKTypa Ha lpyKecTBOTO.

XHJ1. JIB.

AKTHBH IlacuBu

1. Tekviuy akTHBH 11 153|1. Tekymu nacupu 2314
2. HeTekvIiy akTHBH 12 9722, JIBITOCPOUYHM KPEIUTH 17 984
OB1110 AKTHBH: 24 125|0610 nacHBeu 20 298
HeTHa cToiiHoeT Ha akTHBHTEe (NAV) 3 827

Kanuranosa cTpykrypa

XHI.7B.

CoOctBeH KanuTan 3 827
THproBeky U APVIrH 3a0bIKEHUST 20 266
3a1b/KEHHS KbM CBBP3aHH JIHLA 42

Ko™ kpas nHa 2018 r. npueneueHusT kanutan Ha I'pynara Bw3amsa na 20 298 xum. nB. u ce (opmupa
T71aBHO OT TOy4YeHH OaHKOBH M 00IMralluOHHH 3a8MH.

Kbm 31.12.2018 roauna cvoTHoweHHeTo Kpatkocpounu nacusu/Cobereen kanutan e 0,60.

14. OIEHKA HA BB3MOJKHOCTHUTE 3A PEAJM3AIIMS HA MHBECTULOHHWUTE
HAMEPEHHUSI C TNOCOYBAHE PA3MEPA HA PA3IOJATAEMHUTE CPEJICTBA H
OTPA3SIBAHE HA Bb3MOXHHWUTE IMPOMEHHM B CTPYKTYPATA HA ®MHAHCHPAHE HA
TA3U JEMHOCT.

HuBecTuuMoHHHTE HaMepeHHs Ha JIpy:KecTBOTO ca CBbP3aHH C M3MBIHEHHETO HAa KOHCEpPBAaTHBHA
WHBECTHIIMOHHA nporpama. Peanusupanero um npes 2019 r. me 6bae OCHOBHO 4pe3 cOOCTBEHM CPENCTBa OT
OIepaTUBHA JAEHHOCT U MIPUBRIEYUSH KamuTan.

Bb3moxcHuTe [NpOMEHH B CTPYKTYpara Ha ('bHHaHCHp&He Ha WHBECTULMOHHATA OEeHHOCT ca CBBpP3aHH C
MPOMEHHTE B NA3aPHUTE YCIIOBHUA.

15. HH®OPMAIIUA 3A HACTBHIIM/IM INMPOMEHH TIPE3 OTYETHHUS IIEPUO]I B
OCHOBHUTE IIPHHITUIIH HA YIIPABJIEHHE HA EMHMTEHTA M HA HEI'OBATA
HKOHOMMWYECKA I'PYIIA.

Hpe3 OTHCTHHA MNCPHOA HAMA HACTLIIMIIH NPOMEHH B OCHOBHWTE NMPUHLIMIIK Ha YHOpaBJI€HHUE KaKTO Ha
I[py)KECTBOTO. Taka H Ha MKOHOMHYECKAaTa rpyna KbM KOATO TO NIPUHAMIEKH.

16. HHO®OPMAIIMA 3A OCHOBHHMTE XAPAKTEPUCTHKH HA IIPUWJIAT'AHUTE OT
EMUTEHTA B IMPOLIECA HA HM3IOTBSAHE HA ®UHAHCOBHUTE OTYETH CHUCTEMA HA
BBTPEIIEH KOHTPOJI U CHCTEMA 3A YIIPABJIEHHUE HA PUCKOBE.

MHpopmalms 3a OCHOBHHMTE XapaKTePUCTHKH Ha TIpuiaraHute ot JIpy:KecTBOTO B Mpolieca Ha MU3roTBSIHE
Ha (PMHAHCOBMTE OTYETH CHCTEMA HA BLTPELIEH KOHTPOJ M CHCTEMA Ha YIpaBJIeHHWe Ha PUCKOBETE Ce ChIbpiKa
B [Ipunoxenuneto kbm ['OOHIIHKA KOHCOMAMpPaH oT4eT Ha JlpyxkecTBoTO 32 2018 T.




17. ”HHO®OPMAIIHA 3A TPOMEHUTE B YIIPABUTEJIHHUTE W HAJ30PHUTE OPIAHHA
IIPE3 OTYETHATA ®MHAHCOBA I'OJJMHA.

Cucremara Ha ynpaeienve Ha JIpysecTBOTO € eaHocTeneHHa ¢be CbhBeT Ha aupekTopuTe. UneHoBe Ha
CbeeTta Ha nupekTopuTe ca Benumcnasa AntsHoBa, Mupocnas ['eoprues u 3opuuua ['anuesa.

Jlpy KecTBOTO ce mpeacTaBnsaBa M YNpaensea oT BeHuMcenasa ANTbHOBA.

18. HH®OPMAIIMS 3A PASMEPA HA BDB3HAIPAKIEHUSATA, HATPATUTE WWJIA
INOJIBUTE HA BCEKHM OT YJEHOBETE HA YIPABUTEJHHUTE H HA KOHTPOJIHHUTE
OPTAHH 3A OTYHETHATA ®HHAHCOBA TOJIWHA, M3ILIATEHH OT JAPYXECTBOTO U
HEI'OBH JBINEPHH TPYKECTBA.

Bb3Harpakaenuara, noaydeHd obuio mpe3 roamHara o1 wienoBere Ha CbBera Ha JlupexTopHTe
Ha" @enukc Kanuran Xoaguuar" All: 36 000 as.

Bo3narpaxaeHusra, nonaydeHd ofmo mpe3 roausHata oT MenumkmbHTa Ha "®enuxce Kamunran
Xoaauur" AJl - Ha KoHcoIHAHpaHa 6a3a: 91 312 as.

19. HH®OPMAIIUA 3A ITIPUTEXKABAHU OT YIEHOBETE HA YIIPABUTEJIHUTE U HA
KOHTPOJIHUTE OPI'AHH, MPOKYPUCTHUTE U BUCIINA PBKOBOJEH ChCTAB AKIIUU
HA TPYXECTBOTO KBbM 31.12.2018 r.

Mupocnae PoceHoe ['eoprues nputesxasa 15 6p. Akuuu, uma 1.5% ot kanutana Ha [IpyKecTBOTO KbM
31.12.2018 1.

20. HH®OPMALIMA 3A HM3BECTHHUTE HA JPYKECTBOTO /JOI'OBOPEHOCTH, B
PE3VJIITAT HA KOHTO B BBJELl HNEPHOA MOTAT JA HACTHIAT NPOMEHHU B
IPUTEXKABAHWS OTHOCHUTEJIEH JI5J1 AKIIMA WM OBJIUTAIIMA OT HACTOSIIHA
AKITHMOHEPH NWJIH OBJIUT" AITMOHEPH.

Kem 31.12.2018 r. Ha [IpyecTBOTO He Ca M3BECTHH NOTOBOPEHOCTH B PE3YJITAT HAa KOMTO B Obaell
MEPHO MOTAT 13 HACTBILAT IPOMEHH B NPUTEKABAHHS OTHOCHTENIEH JIsJ1 aKLIMK OT HACTOALLH aKLIHOHEPH.

21. HH®OPMAIIMA 3A BHUCAINIM CBAEBHHU, AJJMHHUCTPATUBHU WJIH
APBUTPAKHN ITPOU3BOJACTBA, KACAEIH 3AMB/UKEHUSI WJIH B3EMAHMS OT
APYKECTBOTO B PABSMEP HAU-MAJIKO 10 HA CTO OT COBCTBEHHUS MY KAITUTAJL

Kem 31.12.2018 r. JlpykecTBOTO HAMA BMCAIIA CBHAeOHH, AJAMHHUCTPATHBHH WM apOMTPaykKHU
NPOM3BOACTBA, Kacaellld 3a1b/UKEHHs WM B3eMaHus B pasmep Hali-manko 10 Ha cro OT coOcTBeHHs My
Kanura.

22. JAHHMU 3A TUPEKTOPA 3A BPB3KH C UHBECTUTOPUTE.
JlupexTop 3a BpB3KH ¢ HHBeCTHTOpUTE - [TeTs Poroszsncka.

AJpec 3a KOPECIIOHAEHLIHA W TenedoH:

rp. Codus, 6yn. Tonop Anexcannpos 109-1135,

+359 889595499

e-mail., petya_rogozyanska@abv.bg

23. IIPOMEHH B IEHATA HA AKIITMUTE HA JPYXECTBOTO.

llenata Ha akumure Ha "@enukc Kanwran Xonmuur" AJl ce TpoMeHs CIPSMO HACTPOEHMATa M
CBCTOAHHETO HA YYaCTHULMTE Ha KalWTAallOBMA Maszap B CTpPaHaTa, HO KATO LSJI0O E€MMCHATA He ce
XapaKTePU3Hpa CbC CEPUO3HA TUKBHIHOCT.

24. AHAJIA3 H PA3SICHEHHUE HA UHO®OPMAIIAATA 110 [TPHJIOKEHHUE Nell.

1. CrpykTypa Ha KanmHTa/da HAa JPYKECTBOTO, BKIYHTEIHO IEHHHTe KHHKA, KOHTO ca
AONYCHATH 10 THProBHsl HA pery/Hpan nasap B Peny6anka Bearapus wim apyra 1bp:kaBa 4/eHKa,
€ NocoYBaHe HA PA3IHYHHTE KJIACOBE AKIHH, NPABATA H 3aJb/KeHHATA, CBLP3aHH ¢ BCEKH OT
KJIACOBETEe AKIHH, H 9aCTTa 0T 00IHA KAaNHTAJI, KOSITO CbCTAB/IABA BCEKH OTAeJeH Kiac




Kem 31.12.2018 r. kanutanst na @EHUKC KAITUTAJI XOJIAWMHI AJl e B pasmep Ha 100 000
nB.. pasnpenenedu B 1 000 Op. o0MKHOBEHH, MOMMEHHH, OE3HATMYHM aKIMKM, ¢ HOMHHAIHA cToiHocT 100
nB. BecHUKM akUMM Ha ApYKECTBOTO Ca OT €1MH KJ1ac M BCsKa aKiMs J1aBa Mpaso Ha eauH riac B O6uioTto
cbOpaHHe Ha aKUMOHEPHUTE, NPABO HA JMBHMIEHT W Ha NMKBWIALUMOHEH A7, Chpa3MepHHM ¢ HOMHMHATHATa
CcTOHHOCT Ha akumaTa. Hama akuuu ot kanutana Ha @EHUKC KAITTMTAJL XOJIAUHI™ AJl. kouto na He
ca JOMyCHATH 10 ThProBMs Ha perynupaH nasap B PemyOnuka bbarapus wim apyra 1bpikaBa uieHKa.

Kbm 31.12.2018 r. JIpyecTBOTO He € M31aBajio APYTH LIEHHM KHIDKA, KOMTO He ca JOMyCHAaTH 3a
TBHProBHs Ha peryaupad nasap B PemyOnuka bearapus unum apyra abpskapa uieHka.

2. Orpanuyenusi BBPXY NpPeXBbP/ISHETO HA LEHHHTe KHHKA, KaTo OTrpaHHYeHHS 34
NPHTE/KABAHETO HA NEHHH KHH/KA MHJIH Heo0X0AMMOCT 0T NoJyYyaBaHe Ha oJo0peHue oOT
APYAKECTBOTO H.IH AP. AKIHOHEP

Bcuukn akumm Ha APYKECTBOTO C€ TIPEXBBPIAT CBO6OIJ.HO_. be3 OrpaHH4Y€HHusd, NpH Cla3BaHe Ha
pasnopeﬂﬁlﬂe Ha IeHCTRALLOTO 6Lnrapcxo 3aKOHOJAaTeICTBO. 3a ﬂpH,ﬂOGHBaHC H NpHUTEXKAaBaHE HA aKLIMH

ot kanuTana Ha PEHMKC KATIMTAJI XOJIJJJMHI" AJT He e HeoGxoauMo nonyuaBaHe Ha ono0peHue ot
APYKECTBOTO HIIH APYT aKLIHOHED.

3. I/Imbopmannﬂ OTHOCHO NPAKOTO H HENPHAKOTO NpPHTEXRABAHE HA 5 Ha CTO HJIH TOBEYe OT
npapatra Ha rJjac B 001moTo C]:ﬁpaﬂlr]e Ha JAPYARECTBOTO, BKJIHWYHTE/JIHO JaHHH 3a AKHHOHEPHTE,
pa3dMepa Ha Js/I0BOTO HM YHaCTHe H HAYHHA, 110 KOHWTO ce NpHTEeXRABAT AaKIHHTE

Kem 31.12.2018 r. ocHOBeH aKUWOHEp, MpUTekaBall npsako 985 Opos akuuM, npeacTaBIsBallH
98.5% ot kanutana na GEHMKC KATTMTAJI XOJIIUHT AT e Jlopeiin Mapketunr CbpBucus.

Hsama npyru akuHMOHepH, KOMTO MPAKO MIIH HETIPSKO TMPUTEKABAT 5 Ha CTO MJIHM MOBeue OT 5 Ha CTO
OT mpapara Ha riac B 0010To crOpaHue Ha IpY>KeCTBOTO.

4. JlanHH 332 aKIHOHePHTE ChC CHelNHAIHH KOHTPO/IHN NIPaBa H ONHCAHHE HA Te3H NpaBa
®EHUKC KAITMTAJI XOJIJUHI" AJ] HAMa akLIMOHEPH ChC CIIELIHATHH KOHTPOITHH NpaBa.

5. Cucremara 3a KOHTPOJI IPH YHpaxKHABaHe HA NPaBOTO HA rjac B CJIy4auTe, KOrato
CIVAHTEIH HA JAPYRECTBOTO €A H HETOBH AKINHOHEPH H KOraT0 KOHTPOJLT He Cé€ VIpaKHABA
HENoCpeaACTBEHO OT THX

pr}KGCTBOTO HAMA CHUCTEMAa 3a KOHTPOJ NpH VIIPpA’KHABAHE HA ITPAaBOTO HA riac B CIy4auTe, KOrarto
CIIYKHTEIH Ha APYKECTBOTO Ca H HEMOBH aKIIHOHEPH H KOraTO KOHTPOJBT HE C€ YIIpakKHABA HETIOCPENCTBEHO
OT TAX.

Beeku ciry:xkuTen, KOUTO € aKUMOHEP Ha APYKECTBOTO, I11aCyBa MO CBOE YCMOTPEHHE.

6. OrpanndeHHss BBLPXY NpaBaTa HAa IJac, KAaTO OrpaHHYeHHs BbLPXY NpasBara Ha IJac Ha
AKIHOHEPHTE ¢ ompejaejieH MPoOUeHT HIH Opoii riiacoBe, KpaeH CPOK 3a yNpaskHsiBaHe HA MpaBaTa Ha
riac HJIH CHCTEeMH, IPH KOHTO ChC CLTPYAHHYECTBO HA JPYKeCTBOTO JHHAHCOBHTE NPARAa, CBLP3aHH C
AKIHHTE, CA OTJEJEHH 0T MPHTEKABAHETO HA AKIHHTE

He cpuiectByBaT ocobeHH orpaHHueHus B npapata Ha riac Ha akuuoHepute Ha OEHUKC KATTMTAT
XOJIUHT AL

ITpagoto Ha rnac B OOwoTo cebpaHue Ha akUMOHEpPUTE MOXKEe Ja Ce YNPAKHABA JIMUHO W upes
NPenCTaBUTE OT JIMLATA, NPHA0OKIM CBOMTE aKLUMW M BIIMCAHM B KHMraTa Ha aKUMOHepHUTe Hal-KbcHO 14
JHH TIpeM JaTarta Ha cbOpaHHeTo.

HsAmMa HHKakBM orpaHWveHHs BBPXY paBaTa Ha riac, BKIIOUMTENIHO OrpaHHYeHHUs BbLpPXY IpaBaTa Ha
rjac Ha aKLMOHEPWUTE ¢ OMpeleneH MPOoUeHT uiK Opol rnacoBe, KpaeH CPOK 3a VIPa)KHsSBaHe HAa MpaBaTa Ha
r1ac MIH CHCTEMHM, MPH KOMTO CbC ChTPYAHHYECTBO Ha JPYKECTBOTO (DMHAHCOBMTE TIpaBa, CBLP3aHH C
aKLMHTE, Ca OTAENEHH OT NPHUTEKABAHETO HA AKLIUUTE.

g Cl'[OpafinEHHﬂ MENK1Y aKIIHOHEPHTE, KOHTO €A H3BECTHH HA APYKECTBOTO H KOHTO MOrarT aa
JOBeIAT J0 OrpAHHYCHHSA B MNPEeXBHEPJAAHETO HA AKIHH HJIH MPaBOTO HA rJj1ac

Ha APYXKECTBOTO HE Ca H3BECTHH CIIOpasyMeHWA MEKIY akKUHOHEpH, KOUTO MOrart Ja anoseaatr o
OrpaHH4€HHA B NMPEXBBPJSHETO Ha aKLIHK WK NIPaBOTO Ha rjac.




8. PaspnopenfuTe OTHOCHO HA3HAYABAHETO H OCBODOKIABAHETO HA YJEHOBeTe Ha
YOPABHTEJIHHTEe OPraHH HA JAPY/KeCTBOTO H OTHOCHO H3BBPIIBAHETO HA H3MEHEHHS H JONLJHEHHS B
yeTaBa

ﬂp}’}I{ECTBOTO HMa €AHOCTEINCHHA CHCTEMA Ha YIIpaB/€HHE.

CoraacHo Yerasa Ha @EHUKC KATTMTAJL XOJLIUHID AJl, uneHoBete Ha CJ] Ha ApYKECTBOTO Ce
u3dupat ¥ ocsobokzaasar or OOWoOTO chOpaHMe Ha AaKIMOHEPHTE HAa APYKECTBOTO ¢ MHO3ZHHCTBO Ha
NPUCHCTBAILMTE W NPEACTABEHH aKLIMOHEPH OT 3/4 TUIIOC €/1Ha aKUKsl, OCBEH B CIIy4auTe KOraTo 3aKOHBT HJIH
YCTaBa M3MCKBA KBATH(QHULMPAHO MHO3HHCTBO.

3a unenose Ha CJ] na DEHHMKC KAITMTAJI XOJIAHMHI A/l morat na 6baat u3bupaHu camo Juua,
KOMTO OTIOBapsAT Ha MpPEeABHIEHMTE B 3aKOHA M VCTaBa YCJIOBHS, KAKTO M CIIE/l KaTO YAOCTOBEPAT TOBA IO
HazanexHus pen npen OO0moTo cuOpaHue Ha aKLUHOHEPUTE, & HMEHHO:

¥ Ja 6'!:1[&'1' ,I[CECHOCOGHPI (13“3[/!'-]601'(}'1 WJIH KOPHAWYECKH JTHLa;

. na He ca OWM 4J€HOBE Ha YHOpaBHUTENIEH WM KOHTPOJIEH OpraH Ha Opy>KECTBO,
NpEKpaTeHO TIoOpadyd HECBCTOATCIHOCT MNpe3 IMOCICIHUTE 2 FrOAUHH, NpeIxXoXXIallyd agaraTta Ha
PEMEHHETO 3a obsBaBaHe Ha HECBCTOATENIHOCTTA, aKO ¢a OCTaHa/IM HEYIOBJIETBOPEHH KPEIHTOPH,

. na yseaomsar OOworo cbOpaHue npead M30HpaHETO CH 3a Y4YacTHS B ThPrOBCKH
OpY’KeCTBA KAaTO OrpaHWYEHO OTrOBOPHH CBAPYKHMLUM, 33 NPUTEKAHHETO Ha noseue oT 25% oT
KaITMTana, KakTo W 3a YYacTHETO CH B YIIPABIEHHETO HA APYTH APY/KECTBA WITH KOOTICPALIHH.

H3meHeHus u J0oMbJHEHWe B YcTaBa Ha APYKECTBOTO C€ NpUEMAT C PELICHHE Ha 061110T0 c1:6paHne Ha
AKOHOHEPHUTE C MHO3HMHCTBO OT 3/4 nmoc €/1Ha aKlika OT NpeaCTaBEHUA KaruTall.

9. IlpaBomomusiTa HA YNPABHTeJHHTE OPraHH HA JPY/KeCTBOTO, BKIIYHTEIHO MPAaBOTO 12
B3€Ma PellleHHA 32 H3JaBaHe H 00PAaTHO H3KYNYBAaHe HA AaKIHHA HA IPYKECTBOTO

Opranure Ha ynpasnenue ca O0wo csOpanue u CueeT Ha qupektopure /CJIY/.

Cll nra PEHHKC KAIMMTAJI XOJIAUHI AJ] ynpaensBa TeKyllara QeHHOCT Ha APYKECTBOTO H IO
TIPEICTABIIABA MPEJL FOPHUIHYECKUTE M (DM3MYECKH JHLA B cTpaHaTa M 4y:kOuHa. C]I pelnaBa BCHUKH BBIIPOCH,
KOMTO HE ca OT HM3KIIOYHTENIHaTa KOMMETeHTHOCT Ha OOmoTo chOpaHde, NpH clia3BaHe pelleHMATa Ha
O6moTo cvbpanue, paznopendure Ha YcTapa v IeHCTBAIOTO 3aKOHOJATEICTBO.

PelienusaTa ce npueMar ¢ 0GMKHOBEHO MHO3MHCTBO, OCBEH aKO C YCTABa WIIK OT 3aKOHA He ce OIpeaens
ZIpYro MHO3MHCTBO. 3a aefiHoctTa ¢k CJI ce otunTa npea O01moTo chOpatue.

CoueersT Ha aupektopure Ha DEHUKC KAIMTUTAJL XOJIIWHI AJl ynpaensiga ApysKecTBOTO
cb0Opa3HO 3aKOHA M YCTaBa Ha APY;KECTBOTO U NPHEMa PEeLIEHUs MO BBIPOCHTE OT CBOSTA KOMIIETEHTHOCT:

Camo ¢ €IHHOIYLIHE CbBeThT Ha AHPEKTOPHUTE MOKE [1a NPHUEMA PELICHUWE 3a8 CKJIFOYBAHETO Ha COEIKH,
B PE3YJITAT, Ha KOHUTO!

-pellapa pasnopexnaHeTo ¢ aKTHBH, HHATO of11a cToiHoCT npes3 TeKylara dr'}HHaHCOBa roavHa € Haza
MOJIOBMHATA OT CTOMHOCTTA HA AKTUBUTE Ha I[py)l\'CCTBOTO ChIJ1aCHO NOcCJ/IieIHHA 3aB€PEH rOAMLIEH OTYET.

-pe€llaBa NOEMaHETO Ha 3aABb/UKEHHA HWIH NPENOCTaBAHE Ha o0e3neyeHns KbM €IHO JIHLE HIH KBM
CBBbp3aHHU JTH1A, YUHTO pasMep npes3 TeKyllara rogdHa € Haja MnoJlOBHHara OT CTOMHOCTTA HA AKTHBMUTE HA
pr)KCCTBOTO CBIIaCHO Moc/eJHHA 3aBEePeH roJMlleH OTYET.

Cnenxkure Ha JpY’KECTBOTO C YYaCTHETO HA 3aHHTEPECYBaHH JIMLA, M3BbH [OCOYEHHTE MO-TrOpe
noaneskar Ha mpeasaputenHo oaodpenue ot CJ. PexxuMbT Ha MOCOYEHHTe CHENKH Ce TMOJUMHABA Ha
cbOTBeTHHTE pasnopendu ot 3IITILIK.

Cﬂ HM3TOTBA J0KNa] 3a AeHHOCTTa CH - OTYeT 3a YOpaBje€HHUETO M Io mnpenoctaBda 3a o,uoﬁpeﬂue oT
penosHoTo 0010 chOpaHHe, KOETO ce MPOBEXkIa A0 Kpas Ha MbPBOTO MOIYTOAME Clie]l MPUKIIOYBAHE Ha
OoT4YeTHAaTa roavHa.

CJ1 npenocrars npen O61oTo chOpaHue roauLIHUsS GMHAHCOB OTYET M IOKJANA HA PErMCTPUPAHHUTE
OAMTOPH, KaKTO U MpPEJOKEHHETO 3a pasnpeleneHue Ha neuanbara, KOMTO ce 0700psBaT OT PENOBHOTO
061o cpOpanue Ha akLHOHepHTE.

CJIl He moxe na npuema pellleHHs 3a W3JaBaHe W 0OpaTHO M3KYIYBaHe HAa aKLMM HA JPY’KECTBOTO.
Tesu pewenus ca ot npasomotuaTa Ha O6IOTO cbOpaHHe Ha AKLMOHEPHTE.




OrepaTHBHOTO VYIIpaBl€HHE Ce OChUIECTBABA OT M3MbIHMTENEH IMpPEKTOp. KOWTO YMNpaBjisBa H
MpeaCTaBIIsABa APY/KECTBOTO, MPUBEKIA B U3NbiHeHue pewenusnTa Ha OC u Ha CJI, pelnaBa BCUUKH BBIPOCH.,
KOWTO CrOpeNT 3aKOHA M YCTaBa He ca OT M3KMounTenHaTa komneTeHTHOCT Ha OC u na C/I.

10. CoblnecTBeHH J0roBOPH Ha JPYKeCTBOTO, KOHTO MOpPa:kIaT AeiicTBHe, H3IMEHAT ce HJIH ce
NpeKpaTsiBaT MOPaJAH NPOMSIHA B KOHTPO/1a HA APY:KeCTBOTO NPH OCHIIECTBABAHE HA 3ATb/IKHTEIHO
TLProBO npeajarafHe, H NocjeJHUHTe OT THX, OCBEH B CJY4YaHTe KOrato pa3’KpHBaHETO HA Ta3H
HHGOPMANHSA MOJXe 12 NPHYHHH CEPHO3HH BpeIH HA IPVAKECTBOTO; H3KJIYEHHETO MO NPeIX0AHOTO
H3pedeHHe He ce NPHJIAra B CAY4aHTe, KOTaTo JIPYAKECTBOTO € /UIbKHO /1a pa3kpHe HHGoOpManusTa 1mo
CHJIATA HA 3aKOHA

OEHHUKC KATTMTAJL XOJIIWMHD Al HAMa CKIIOYEHH CBIUECTBEHH AOIOBOPH, KOMTO MOpaXKaaT
JOeHcTBHE, W3MEHAT Ce WM Cce TpeKparsBaT TopaaH MpOMsHA B KOHTPOJa Ha JPYKECTBOTO MpH
OCBLUCCTBABAHE HA 338 bJUKHTEIHO ThProBo Mpeiiarate.

11. Cpoopa3symMeHHAl MeXIYy APY/KeCTBOTO H YIPABHTEJIHHTE MY OPraHH HJAH CJIYXKHTETH 3a
H3MJamane Ha o0e3lleTeHHe NPH HANyCKaHe HJIM YBOJIHeHHe 0e3 NPAaBHO OCHOBAHHME HJH NPH
NpeKpaTBaHe HA TPYJOBHTe NPABOOTHOLICHHS N0 NPHYHHHA, CBLP3aHH ¢ THProBo Npeljarane

He cbuiectByBat cnopazymenus mexxay @PEHHMKC KATTMTAJI XOJIIUHT AJ] u unernosete Ha CJ] u
CIY’KMTEJIM HA JPYKECTBOTO 3a M3IUlallaHe Ha oDeslleTeHMe NPH HallyCKaHe WM YBolHeHue Oe3 NpaBHO
OCHOBAaHHE WM NpH IpEeKpaTsBaHe Ha TPYILOBHTE MPABOOTHOLUEHHWA MO MPHYMHH, CBBP3aHH C THProBO
Tpesarane.

25. ”HOOPMAIMS 3A BAYKHU ChbBUTHUS, HACTBIIUIU CJEJ KPASI HA OTYETHHS
MMEPHO]T.

Hsma HacTbNMIM BaKHHM CLOMTHA, MEKIY NaTaTa Ha pUHAHCOBMA OTYET W JaraTa Ha 0J0OpeHHETO MY 3a
myOIuKyBaHe.

26. [Ipexpn;kaaHo pa3’BHTHE HA APY:KeCTBOTO H MJAHHPAHA CTONAHCKA MOJHTHKA

[Ipez 2018 r. ocHOBHa 3azauya Ha KopnopaTtuBHOTO pbkoeoacTeo Ha DEHUKC KATIUTAJT XOJWMHD
AJl e na MpPONBIKM YCTIEINHHS MEHHIKMBHT Ha JPYKECTBATA, B KOMTO XOJIMHIBT Y4YacTBa. Y CHIMATA Ha
pbkoroactBoto Ha @EHUKC KAIIMTAJL XOJJIMHIT AJl npoawmmkaeaT B Mocoka nonobpseaHe Ha
MMYIECTBEHOTO H (PHHAHCOBO CHCTOSHHE HA EMHTEHTA, MOCTUTAHETO HA PHHAHCOBM PE3V/ITATH.

27. OIIMCAHUE HA OCHOBHHMTE PHUCKOBE, IIPEJ KOHUTO JPYKECTBOTO E
HN3MPABEHO.

Ekcnosuuus Ha NPEANPUATHETO I10 OTHOLIEHUE HAa NasapHUs, KPEAUTHHA W JIMKBUOHWUA PHMCK M PUCKA Ha
napH4HHA TIOTOK.

[Ma3apHusT pHCK BKIOYBA TPU BUIA PHCK:

BanyTen puck - pUCKET, Ye CTOHHOCTTA HA (JUHAHCOR MHCTPYMEHT Il BapHpa MOpaayd MPOMSHA BbR
BAJTYTHHUTE KYPCOBE.

JluxBeH pHUCK - PHUCKBLT, 4Ye CTOHHOCTTa Ha (PMHAHCOB MHCTPYMEHT LUe Bapupa Nopaad MNpOMEeHH B
Ma3apHUTE JTMXBEHH MPOLIEHTH.

[{eHOBHSAT PHCK - TOBA € PUCKBT, Y€ CTOMHOCTTA Ha Ja/ieH (DMHAHCOB MHCTPYMEHT Llie BApHpa B Pe3y/ITar
Ha TIPOMEeHH B Na3apHUTE LEeHH.

HWnBecTuuiunre B OJBIIEPHH TNpEanpHATHA Ca OTHETEHHM MW IIPEACTABCHH TI10 METOJa Ha UeHa Ha
npunoGuBaHe. EcrectBOTO Ha d)HHaHCOBHTe HHCTPYMEHTH NpuHllaraHu OT XOJIIMHra € TakoBa, 4e nas3apHus
PHCK HE OKa3Ba BJIMAHHUE BbpPXY OTHETCHHA (bHH&HCOB pe3yarar.

[lopanu xapakTepa Ha (hHHAHCOBWUTE WHCTPYMEHTH. u3nonzeaHu oT "®enuxe Kanwuran Xonaumur" AJl
JUKBUIHMA PUCK U JIMXBEHHs PUCK HA NMapU4HMA NOTOK CBLUO CA CBEAEHH 10 MUHHMYM.

28. Uadopmauns 3a npuiodHBaHe HA COOCTBEHH AKIHMH, M3MCKBaHA N0 peaa Ha 4. 1871 or
ThproBekHs 3aKoH;

Hsama TakuBa o6cToATeNCTRA.
29. HantA4yHeTo HA KJIOHOBE HA NPEeANPHATHETO;

"®ennke Kanuran Xonnuur" AJl HaMa ch3naneHa KIOHOBA Mpeka.




30. M3nosa3BaHHTe OT NpeINpPHATHETO (HHAHCOBH HHCTPYMEHTH, 2 KOrato e ChbIIeCTBeHO 3a
OlleHsIBaHe HA AKTHBHTE, MACHBHTE, PHHAHCOBOTO CHCTOSIHHE H (PHHAHCOBHS Pe3YJITAT, C€ 0MOBECTABAT
H:

a) HeHTe H MOJHTHKATA HA NMPeINPHIATHETO N0 YNpaBJieHHe HA QHHAHCOBHS PHCK, BKIIOYHTETHO
MOJIMTHKATA MY HA Xe/UKHpaHe HA BCeKH OCHOBEH THN Xe[UKHPAaHA MO3HIHA, 33 KOSATO ce NMpHJara
OTHHTAHE HA XeTKHPAHETO;

0) eKCNO3HIHATA HA NPeINPHATHETO N0 OTHOLIEHHE HA EHOBHA, KPeIHTHHA H JHKBHIHHA PHCK H
PHCKA HA NAPHYHHS HOTOK.

"®enukc Kanwurtan Xonaunr" AJl HAMa OTBOpeHM XeIKHMpaLlW TO3WLHH, a EeKCTMO3WLMATa Ha
NpearnpUITHETO MO OTHOIIEHWE HAa KPeAMTHHS M JIMKBWIHMS PUCK W PUCKA HA MapHYHUA TIOTOK € JaneHa B
TO4YKa 27 OT HACTOALLUS 10K1a] - ONUCAHWE HA OCHOBHUTE PUCKOBE, MPEe KOWTO APYKECTBOTO € U3IMPABEHO.

31. HAYYHOM3CJIETOBATEJICKA W PA3BOMHA JIEHHOCT, HATEHTH U JIMIIEH3UHA

Kem 31.12.2018 r. Ipy»ecTBOTO He € OCBLIECTRARANO HAYUHOH3CIEN0OBAaTENCKa U pa3BOiiHa AeHHOCT M
HAMA NAaTEHTH W JIMLUECH3UH.

32. Madopmanns 3a H3NbJIHEHHE HA MPOrpaMaTa 3a NpPHJIAraHe HA MeKIYHAPOAHO NPH3HATHTE
CTAHAAPTH 32 100p0 KOPNOPATHBHO YNpABJIeHHE

Hauunonasnen KOAEKC 334 RKOpOOpaAaTHBHO YIIDABJIEHHE

"®enuke Kanuran XonauHr" AJ[ kaTo eMHMTEHT, peructpupad Ha bwirapcka ¢onuosa dopea - Codus,
M3BBPIUBA JEHHOCTTA CM B CBHOTBETCTBME C INPMHUMIIMTE M pasnopendure Ha HanuonanHua kozekc 3a
KOPTIOPAaTHBHOTO YTIpaBIeHHE.

3a wenTa W3MBJIHSABA CTPUKTHO 3aIBKEHMETO CHU [1a OCUTYPABA CBOEBPEMEHHO M TOHHO Pa3KpHUBaHE Ha
H3HCKyeMaTa 1o 3aK0oH HHGopMmauusd, cebp3asa ¢ "®enuke Kanmuran Xonauar" A/l oTHOCHO BasHM npodiemu
Ha (GUHAHCOBOTO CLCTOSHHWE, PE3YJTATHTE OT AEHHOCTTA, COOCTBEHOCTTA U YIPABICHUETO HA IPY’KECTBOTO;
MOAMOMAaraHe Ha CTPaTErM4ecKOTO VIpaBleHHe Ha APY:KECTBOTO, eMKACHHA KOHTPON BBPXY JeHHOCTTA Ha
ChBETa Ha JMPEKTOPUTE U OTHETHOCTTA MY TIPEJl BCHYKM 3aHHTEPECYBaHU JIMLA C KOSTO OCHLICCTBSABA 3allMTa
MpaRaTa Ha akuMoHepHTe; o0e3neyaBaHe HAa PABHOMNOCTABEHO OTHOLIEHHE KbM BCEKH aKLIMOHEP; o0e3neuaBaHe
NpU3HaBaHETO Ha TIpaRaTa Ha JHIATa, 3aHHTEPECYBAHW OT YNPaBJCHUETO M YCTOHYMBOTO Pa3BUTHE Ha
JPYIKECTBOTO W J1a HAChp4aBa CbTPYIHUYECTBOTO C THAX.

l'lp}maraﬂe Ha Hannonaauaus KOJJ€KC 3a KOPNOPaTHBHO YIIpaB/leHHe

"®ennke Kanuran Xommuar" AJl crnazea M3LAJ10 OCHOBHMTE MOCTAHOBKM HAa HauuoHanHus Koxekc 3a
KOPMOpaTHMBHO YNpaBieHHe.

[mapHaTa HacoKa NMPH M3MTBIHEHHE Ha aHTAKUMEHTHTE HAa KOJEKCa e TIPUBEXIaHe HA BCHYKH BBTPEIIHH
AKTOBE HAa IpPY)KeCTBOTO W LAJNOCTHATA MY NeHHOCT B ChOTBETCTBHE C HEMPEKbCHATO M3MEHsIaTa ce
AeiicTRama HOpMaTHBHA ypenda. Becuuky UHAHCOBH OTUETH Ha JIPYIKECTBOTO ce W3roTBAT chriaacHo MCC, a
TOOHMUIHHWAT OOMUT CC M3BbpPLUBA OT HE3aBHCHUM OJMTOP C OIJIEd OCUIYPABAHE Ha Ge3npnc1paCTHa H 00EKTHBHA
TpelleHKa 3a HauWHa, Mo KOMTO ca M3rOTBEHM M MpelcTaBeHW Te3dW oTdeTH. OTUeTHTe ce TIpHApY»kKaBaT OT
noapodHK 10KAaaH 3a JeHHOCTTa.

[loBuiiaBane NOBEpHETO HA AKLIMOHEPUTE, HHBECTUTOPUTE W 3aMHTEPECYBAHWUTE OT YMPABIEHHETO WU
JeffHOCTTa Ha JPYIKECTBOTO THIa O eIHH OT OCHOBHHTE aHTAXKHUMEHTH Ha KOPIIOPATHBHOTO yTpasieHue. B
TA3M HACOKA APYIKECTBOTO [0KA3Ba TPAIAMLIMOHHO NO3ULMATA CH Ha cTabuiiHa udetutyums. [Tpes 2017 roauna
MPOABLKH TIPUIAraHeTo Ha Pa3NWYHM HA4YWHU 32 PAa3KPUBaHe Ha TeKylua HHhOpPMallMs OTHOCHO (PHHAHCOBOTO
W HKOHOMHMYECKOTO ChCTOSTHHE HA JIPYKECTBOTO.

CnenBaliky NOMUTHKATa 3a MOBEYEe MPO3PAYHOCT B OTHOLIGHUATA C AKLUHUOHEPUTE, MHBECTUTOPUTE H
obwmecteenocTTa, "®enukc Kanuran Xonauur" A/l e onoBecTHN B MeTHHTE peryIHpaHaTa HHPOpMAIIH upes
caliTa 3a UKOHOMHYECKH HOBHMHH ,.eKCTPH HI03™ Ha aZipec - X3news.com, KaKTO M Ha CreLMaIU3upaHns CanT 3a
(bunancosa unpopmauns MHOOCTOK - infostock.bg.

B crnoTBeTcTBHME CBC 3aKOHOBMTE M3MCKBAHMA XONAWHTBT MMa CBOS WHTEpPHET CTPaHHLA, KbAETO
nmyOIUKyBa BCHUKH HOBHHH, OTYETH U HaCTBIIM/IM MPOMEHH B CTPYKTypaTa My.

INponbmaasa mpakTHKaTa 3a M3MPallaHE Ha CBOEBPEMEHHM OTIOBOPM HAa MHCMa M 3aMWTBaHHA HAa
AKLMOHEPH M CHXPaHABAHETO MM B PETMCTBP. HAAEKHO BOJEH OT AMPEKTOpa 3a BPb3KAa C WHBECTUTOPHTE.
BhBeziena € npakTHKaTa HE3aBHCMMO OT XapakTepa Ha 3aJajleHHus BBIPOC, OTTOBOPHT /@ ChIAbpkKa MOApoGHO
pa3sCHEHWE Ha TIpaRaTa Ha aKLMOHEPHUTE Ha XOJIauHra. Beeku akuuoHep, KOHTO MO pasiMyeH MOBOI Ce
o0pbllia KbM XOJIMHIA, Ce YBEIOMsABa NOAPOOHO 3a HETOBHTE MpaBa W NoayuaBa MH(GOPMALMA N0 pasIudHH




BBIIPOCH OTHOCHO NEHHOCTTAa M TEKYLIOTO ChCTOSHHE Ha APYKECTBOTO, BKIKOUMTEIHO M 3a JBHIKEHHUETO Ha
1ieHara Ha akuuuTe Ha "@enuke Kanuran Xoaauur" AJl Ha gonnosata bopea.

CBHMKBaHETO HA PEJIOBHOTO TOIMINHO 0010 chOpaHHe Ha aKLUMOHEPHTE Ce M3BbLPLIBA B ChOTBETCTBHE W C
VCTAHOBEHMTE MMPaBMJIa 32 1aBaHe Ha rMyOIWYHOCT Ha NOKaHaTa, JHEBHHUS pell H KOHKPETHHUTE MPEe/IoKeHHs 3a
pelieH#ss. BCHUKH MMCMEHH MaTepHalld M0 TOYKWUTE OT JAHEBHHA peld Ce MPENOCTaBAT Ha pasloJioiKelle Ha
aKIMOHEPHTE B OhHca U HA HHTEPHET CTPaHHLIATa Ha JPYKECTROTO.

"®enuke Kanuran Xonanuur” AJl yyacTBa akTUBHO B pa3jMuHH (OPMH Ha B3aMMHO CBHTPYAHMUYECTBO C
ObP/KABHH WHCTHTYLUMHW W HEMPaBHTENCTBEHH OPTaHHM3alliM, HMalll OTHOIUEHHE KBM KOPMOPAaTHBHOTO
yIpaBieHHe B CTPAHATA.

KoHTposibT OTHOCHO rnpolieca Ha pa3kpvBaHe Ha wH(popmauus oT "@enukce Kanwrtan Xonauur" AJl e
MHOronocoyeH. J[o TO3M MOMEHT He ca KOHCTATHPaHW HapylleHus Ha pasnopeaduTe M CpPOKOBeTe 3a
onogecTsgane. OUHAHCOBHTE OTHETH C€ M3MpalllaT Ha Pery1aToOpHKs OpraH U Ha OOLIEeCTBEHOCTTa, KOeTO 1aBa
BB3MOKHOCT 3@ KOHTPOJI OT aKLIMOHEPUTE, HHBECTUTOPUTE M BCHUKM 3auHTepecyBaHU 1uua. J[pyra ¢opma Ha
KOHTPOJ OTHOCHO Mpolleca Ha pa3KpHBaHe Ha MHGOpMALMs Ce OCBLUECTBSABA OT 4wieHoBeTe Ha CbBeTa Ha
JMPEKTOPUTE CIIPAMO IUPEKTOPa 33 BPb3KH C HHBECTHTOPHTE.

B zakmroueHue mokem na obobiiumM, de gaeiiHoctra Ha ChBera Ha aupekTopuTe Ha "®enukce Kanuran
Xoamuur" AJl npez 2018 roauna e Ouna B cborBeTcTBMEe ¢ HauuoHanmHMs KOZEKC 3a KOPNOPAaTHBHO
yIpaBieHHe U MeXIyHapOJHUTE CTAHIaPTH.
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